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’e^cf “hd“jli°'1..of  g»M  »nd  sihe, 

^S’  W *«1rM,.  n"“  °Ld“"*r‘.  of  wUch  Russia  and  Merino 

™Pr°.d“ct  !8  «*»»ted  atovcr  two 

^ b“"g  riSliSug?*  “ «“*■  countryln 


IaBG01D  PB0D^I0PTHE  WORLD. 

ox  hit;. 1 1 . 









Tow  t , 

Coamriea,..  Monies,, 
^ 18,4  ^ 1868,.. 


Tear  184*. 

t Moojooo 

18,600,000 

18,000,000 

• 82,800^000 

18,000,000 

6,600,000 

4,600,000 


1 62,000,000 


Tear  1868. 

• 70,000,000 

80,000,000 

6,000,000 

26,000,000 

18,000,000 

$ 144,000^000 

22.000,000 

6,800,000 

6,776,000 

76.000. 000 

12.000. 000 

6,000,000 

$ 271,676,000 
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The  old  States  of  the  Union  have  furnished  domestic  gold  tottm  extent 

of 41,888 

And  silver, . 

$19,256,523 


Up  to  June  30,  1862,  viz. : 

North  Carolina •flXlM 

?S8£  (with’siiver,):: 

South  Carolina, 1,35., 970 


Alabama 407 

Tennessee, 8l’ 

A total  of $19,256,523 

within  a 


The  new  territories  have  furnished  up  to  the  < ^ 
few  years,  $535,291,368  in  gold,  and  $5,184,573  in  silver, 
$540,475,941,  from  the  following  States  : 

California *5^13^|AU  

$585,373,691 

Gold  parted  from  silver, ) _ _ 6,102,860 

and  silver  from  gold,  ) 


Colorado,. 4,758,060 

UUh  !'.  . . . 8°. 06 7 

Arizona, 

New  Mexico, 

Nebraska 1,402 


$540,475,941 


The  total  number  of  acre,  contained  in  theee  Western  tarritoriM,  taclud. 

ing  California  and  Oregon,  is  * 54’,199’,676 

Of  which  have  been  sold, 

T . 851,495,204 

Leaving,  unsold, 

Acres,  to  be  disposed  of  hereafter,  either  in  fee  or  on  lease,  by  the  United 

StThe  importance  of  this  vast  territory  cannot  be  Qver-estimated,  as  a 
gold  and  silver  producing  region,  and  in  view  of  the  existing  de 
country,  and  of  the  necessity  of  establishing^  a sinking  fund  for  the  ex 
Unction  of  this  debt,  and  the  establishment  of  a more  thorough  system  of 

SCbNe™da*  one”  nSe  smallest  of  the  Pacific  slope,  is  thirty  per  cent, 
larger  than  Virginia,  which  is  the  largest  of  the  States  east  o e 
sippi.  Oregon,  ninety-five  thousand  square  miles,  would  make  two 

States  as  New  York  or  Pennsylvania.  , . * States 

Colorado,  with  her  104,000  square  miles,  would  make  two  such  S 
Wisconsin,  or  three  of  Indiana— product  of  gold  estimated 

Utah,  where  gold  has  been  known  for  years,  and .hoarded by  t' Indfmia 
mons,  has  106,000  square  miles,  equal  in  extent  to  Kent  y, 

and  Maine  combined.  . . • extent 

New-Mexico,  with  an  area  of  121,000  square  miles,  l q 

to  three  such  States  as  Ohio.  j.nv.ip 

Arizona,  still  larger,  having  126,000  square  miles,  cover 
that  of  all  the  New-England  States  combined.  • , 

Dakotah,  yet  larger,  naving  148,000  square  miles,  won 


as 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


1863  J The  Odd  Product  of  the  World.  3 

*3f'S^tb“d  *“  a “ore  '»y«l  ‘Pirit  within  it  than 

^aiifornia  was  in  fim  i 

®iles  of  territory,  but  8tat®d  to  have  188,000  square 

( S!  V*8’687  8<lnare  miles  • and  wit Ptv*18  ^owthat  her  limits  are  ac- 
iri0TenneS8ee-  ’ d ^ thlS  reduced  hmit>  8he  is  equal  to 

t3f  ta  »'  l'“'«  SC11”1  °f  g°W  tCre  iD  «">  7-r  1863  U 
20«smetalsattfis°time  Tern6  Jnb-ifct»  “ to  sources  of  supply  of  the 

if00 in gold> “dtio^noo i,  0 •] tke  World  produce  annually 

tut  per  «at  t ta  L°  » >— 

“ m< (24.66 per  cent,). ][][’,[ $204,580,000 

O'r,1863, — 

8UPP,V in  the  ’year  1846,’  'esti-  $271’676’000 



^ar precedin  k * * * $209,575,000 

sod  ?8rC^tCti0n  ?f  gold  throughout 
ft  WiZl  tf 6 Cyclopedia  Britain  7™*,  is  taken  from  the 
Oj  oboin  a(  Jr  l**e  current  year  ia  lio../*0’  t8?1®!®  Precious  Metals  \ 
««.;  * . p"t  We  L“r  " bad“l°Jf " «■«  bent  information  "i 

h'MMm of  Won,  irhieh'ii  tbl!  Prod«®‘ion  of  California 
C*™8  We  uhipmenu’itiT'  Pf0?5.  “ ®°"®H®'®d  too 
aporthu^Hfortv-twom;.^  lfc  18  true,  for  the  past  three  vP«r« 

-Si's-  :tz  » bat  ? sTtaSras 

°P>Dioa  0fcjme  that  the  nrodnet;  •0Di°  ^efr’  (1863,)  and  there  is 

mereS"  ‘.8  ‘f  Jthan  al  tfc“t  time.  The 
w^°Qt  beinff^11^  *D  State  aHHn  1 +aDfu  ea<^  conviction  that 

StkaM  « " 11,0  ““‘W  cuportl  ° “ production  to 

and  erportedinprivatehandV,  I^SK 



^0al  averse  of  ftw  . $602,452,000 

"8®  ®>  oyer  sixty  nriilions  of  dollars. 
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Statistics  or  Couiag*  akd 


Smrwsts  of  Gold  at  Sah  Feahcimo. 


Period. 
1849 

1860.. .. 

1861.. .. 
1862,... 

1883.. .. 
1864,*.. 

1856.. .. 

1866.. .. 

1867.. .. 

1858..  . . 

1859.. .. 

1860.. .. 

1861.. . 
1862,.. 
1862, 


Total  Value  Minted. 


$9,731,674 

20,967,678 

28,315,688 

12.490.000 
19,276,096 
18,906,272 

11.889.000 

12.421.000 

16.646.000 
9,830,960 


yalue  Shipped' 
$ 4,921,260 
27,676,846 
46,582,095 
46,686,134 
67.331,024 
61,328,666 

44.640.090 
61,142,268 
49,340,187 
48,897,189 
47,664,299 
42,803,846 

40.639.090 
42.380,809 


$ 696,432,761 


Total  value, * 164,868,118 

The  shipments  are  for  calendar  years. 

The  amount  of  gold  exported  from  Australia  during  t^cJ^.^!ve  *C|™9 
1851-1802,  was  officially  reported  at  25,963,228  ounces,  which,  at 
per  ounce,  (£3  17  10*  being  the  British  mint  value,)  amounts  to  the  sum 

of  $493,301,237,  viz. : 


Year. 
1861,.. 

1852.. . 

1869..  . 

1854.. . 

1865. .  . . . 


Ounce*. 

145,146 

1,974,976 

2,497,728 

2,144,700 

2,676,745 


1866, 8,003,811 

1857, 2,679,655 


Value. 

$ 2,767,774 
87,624,625 
47,456,832 
40,749,300 
48,958,155 
67,072,409 
, 49,018,446 


Year. 

1858, 

1869, 

1860.. .... 

1 861. .  . . . . 
1 862, .... 


_ Ounce*. 
2,536,983 
2,280.625 
2,180,756 
2,072,360 
2,019,840 


Value. 

$48,202,677 
43,829,975 
40,484,845 
, 89,374,840 
, 38,376,960 


Total  12  yrs.,  25,963,223  $ 498,301,237 

Idaho  —An  editorial  article  in  the  Nebraska  Republican,  Published  at 
Omaha  City,  April  24,  1893,  .a,,,  that  Gallatin  Citj  i»  a.tuated  at  the 
iMction  (ri  the  Three  Fort,  o'f  the  Miaaouri  River,  in  the  nndrt  of  » 
S ^'.cultural  country — well  supplied  pith  p ne  aud 
timber.  It  is  at  the  head  of  navigation  on  the  tributaries  of .the M ; 
and  is  about  250  miles  (by  river)  from  Fort  Benton.  The  la  d ^ 
from  Fort  Benton  is  only  about  125  miles.  This  city,  from  ts  location 
and  advantages  of  navigation,  is  destined  to  become  the.8“PP.  ^ P brace 
the  rich  mining  region  of  the  head-waters  of  the  Missouri,  miles 

a district  of  country,  so  far  as  already  prospected,  of  ab out  IS^Ojmles 
north  and  south,  by  about  160  miles  east  and  west.  This  p . 

Kout  in  Febnir,  tot,  .«d  60  buildings. tod ibeeu ' 
It  is  thought  by  the  proprietors  that  as  it  is  likely  to  be  t 
population  for  the  new  territory  of  Idaho,  it  will  probably  be 

^ TheP  portage  or  land  travel,  between  the  foot  of  the 

Missouri  River,  to  a point  above  the  falls,  where  navigation  by  ligbtrdraught 


of 

as 


* To  June  80. 


a To  December,  1862,  six  months. 
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"Progress  for  puttinff  a small  t ^ wfterLas  800n  88  arrangements,  no 
There  can  bePno  question  •“  the,trade>  sha11  be  perfected, 

the  richest,  if  not  the  rich«t  that4,tf11 8 mines  above  spoken  of  are  among 
J^loped,  mast  erabr^  theVnUr  C°ntl.Denft-  Their  .extent,  when  fullf 
Pa“  to  the  north  line^fwlt!:  * re&lon.from  a P«mt  near  the  South 
do»g the  eastern  slope  of  the  pD^)a.^emtery>  and  a belt  of  country 
* breadth.  The  f BockyMountain  range  at  least  200  miles 

Dore  than  1,100  mile#,  and  th"1  ^“a.ba  to  these  mines  is  certainly  not 
•U  seasons.  ***  0 route  18  practicable  for  emigrant  trains  at 


t>  and  about  ten  per  cent, 
about  as  much  as  in  the 


' ® C0UJ6  Qo»  ♦ A *i 

JJS*  M “c  "„ri„er  “d  sihw  “ foreign 

hare  e 0 tllat  °f  silver  Sm^tk  184.9’ the  Pnncipal  source  of  gokl, 
*•  Hgbt.  These  aJe!l  n°therand  hr&  «>n«ees  of  supply 


He 

^Iif11,0,00 ^about fcoaoh0oomC;rS1  fr0m  ln  annQaI  8Up‘ 

Producing  Wei*  In  i.?0,  ,l1 18  known  that  fiv«  British 

•Iso  fc  Vaa  DifmeiX  Land  g»id  “*J  8ilven.  New  South  Wales, 
einn:.I.?r?01nK  an  emi — .:Ld’  ?nd  otber  portions  of  Australia,  are 

onaniAiko  rpl 


i ttjanwdith  an  annnal  Bnpply  Of  $75,000,000. 
lu  n°va  ®c<>tia,  l 

1V-  British  Columbia,  ) 12,000,000. 


° an  exploration  nndn  r°  er,  P0I^10n8  op  Australia,  are 
even  if  , 5 aDd  surveys  wil? K d /av-  6 auspices.  These  new 
hthfj^ re8ult  no  further  *<1  pro.dactlve  of  good  in  various  ways, 
"rticle  on  t7y  nutnber  oftta  m the  Prions  metals. 

CStt  e object,  (reprinted^i'n^K  t ^ev  ew  ™ find  an  elaborate 
^ to  wh?ch  rl,  he  J“no.namber  of  the  Bankers’ 

Sot  hetT  here  18  scarcely  li™  ?,  r?ader  18  referred.  The  informa- 

io  the  JUUPOrted  to  the  that  g,eaned  from 

truth : ^ nt,®ber  of  this  work  Tk  tk®  Vn*t®d  8tates,  as  contained 

WOrt  Th®  Edinburgh  Review  says,  with 


“The  — »ww»ry»  ixevtew  6ays,  witn 

b*  SJ?  ^.4*o commenced  with  1847  has, 
gold  deposit  British  colonies  aw^f  ®1^ant*c  proportions.  Already  no 
ep°8,U-  The  CaliomL  °Mand  to.P089e8s  extensive  and  rich 
uornian  gold-miner  has  tapped  reservoirs  which 


L 
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arc  now  found  to  be  spread  Jrritories!  MTbeBritish  Columbian 

the  great  Oregon  and  Washingto  _ ^ Columbia,  has  already 

gold-miner,  great  as  are  the  attract  ..  . ..  Kanks  of  the  rivers 

lostod  the  Rocky  Moontwna,  Md » i foUo..ng  lh'  ? ,lresdy  „« 

which  expand  into  the  lake  ays  the  Arctic  Ocean, 

the  banks  of  the  nvers  which  branch.  on  on  strait.  The 

on  the  other  to  the  Russian  settlements  around  ng^  ^ 

brakwoodsmM^dto^cmg^  **^evMt1fore8t8  which  teemed  to  await  hie 

TreT:8  "eKtor  ‘he  hot 

The  trapper,  already  driven  from  £ 1 of  the  North  Pole 

tiring  to  ”°re  V'fq  “f.i  Asthc  American  gold-miner  ia  advancing  on 
are  repeated  at  the  South.  As  tne  ^roeru,«  k exploring  the 

eternal  enowe,  no  already  the  Anstraltoian  ^djmer  « 

bounds  of  the  great  Antarctic  Ocean.  South  Walea  and  ^icto- 

ing  into  New-Zcaland.  The  gold-held,  of  New  Sonth  «»^“atoward, 
ria  are  spreading  downwards  into  Van  Die“en  di  g0V aariferous 

benefited,  because  the  course  of  trade  “^^LClliln  an5  coin 
those  countries  where  labor  is  cheapest,  and  demon- 

are  the  moat  veined,  or  rcalixe  the  of 

strated  in  the  fact,  that  notwithstanding  the  additional  accum  ^ 

the  precious  metals  within  the  past  fourteen  years,  g .q  t^0 

thousand  millions  of  dollars,  there  is  rea  y u * 1Q53  In  the  year 

United  States  and  in  Western  Europe  than  in  1850-1853 . In  » 7 
1851,  the  Bank  of  France  held  486  millions  of  franesm  siWer,  a 
millions  in  gold ; whereas  now,  after  a period  of  twelve  year  , 

894  millions  in  both  metals.  £ QQ  Q00  in  buUion 

In  the  year  1852,  the  Bank  of  England  held  £22,000, ouu  k 

and  coin,  which  was,  in  fact,  for  the  country  at  >J8jT“e  SVpecie 
hanks,  country  hanks  and  private  bankers  V 

reserves.  This  year  the  bullion  and  com  of  the  Bank  of  Engl 
from  14*  to  15*  millions  sterling,  and  the  Scotch  a™  in 
£4  270,000,  from  which  we  deduce  the  following  compara 

’ * XT...  1 QRft $75.0 


Bank  of  England,  1852 $ 110,000,000 

Bank  of  France,  “ 113,000,000 

Banks  in  United  States,  1862, . 84,000,000 


v«»rl868  $75,000,000 

Tettr  ..  80,000,000 

. . 118,000,000 


$ 273,000,000 

Totals $807,000,000  .... 

In  our  former  articles  on  the  subject,  (May  and  June  Nos.,) 

counted  for  the  absorption  of  the  precious  metals. 
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THE  NATIONAL  BANKING  LAW  OF  1863. 

I.  Letter  from  the  Comptroller  of  the  Currency.  II.  Regulations 

as  to  the  establishment  of  Banks  under  the  law.  HI.  Payment  of  Five 
Twenty  Years  Bonds. 

I.  The  National  Banking  Law— Opinion  of  the  New  Comptroller. 

The  following  letter  was  intended  to  be  private,  but  it  is  so  clear  in  ite 
expositions  of  tne  new  national  banking  law,  that  we  take  pleasure  in 
laying  it  before  the  public  : 

Washington,  D.  C.,  May  11,  1863. 

Dear  Sir,— From  what  you  may  recollect  of  the  opinions  I have  here- 
tofore expressed  to  you  upon  the  subject  of  the  currency,  you  may  e sur 
prised  at  my  acceptance  of  the  office  of  “ Comptroller,”  under  the  national 
banking  law  enacted  by  Congress  at  their  last  session.  I there  ore  con 
sider  it  proper  to  state  to  you  briefly  the  reasons  that  prompted  me  to 
do  so.  A careful  examination  of  the  law  referred  to— made  before  1 had 
the  slightest  idea  of  having  any  agency  in  putting  it  into  practica  opera- 
tion— satisfied  me  that  it  created  a system  of  banking  whic  wou 
gradually  supersede,  and,  as  far  as  circulation  is  regarded,  ought  to  super- 
sede  the  existing  corporate  banking  institutions  of  the  United  States,  or 

the  following,  among  other  reasons : # , - 

1.  By  this  law  the  faith  and  resources  of  the  nation  are  pledged  tor 
the  redemption  of  the  national  currency.  The  notes  to  be  furnished  o 
the  associations  organized  under  it  are  made  receivable  for  all  public 
dues,  except  for  duties  on  imports ; and  in  case  of  the  failure  of  any  o 
the  associations  to  redeem  the  notes  that  are  to  be  supplied  to  them,  the 
government  is  bound  promptly  to  redeem  them  at  the  national  treasury ; 
so  that  the  redemption  of  this  national  currency  is  not  only  made  certain, 
but  not  a dollar  of  it  can  ever  be  even  temporarily  depreciated  in 
value.  For  the  first  time  the  government  has  undertaken  judiciously  to 
“ regulate  the  currency,”  and  to  do  its  duty  to  the  people,  who  have  been 
virtually  compelled,  by  national  and  State  legislation,  to  regard  and  to 
use  bank1  notes  as  money.  By  this  law  the  government  becomes  re- 
sponsible for  the  character  and  the  redemption  of  the  currency  of  which 
, it  authorizes  the  issue.  . . ... 

2.  The  fact  that  the  national  currency  is  to  be  received  for  all  pu  ic 
dues  except  duties  on  imports,  and  is  secured  by  the  government  itselt, 
will  give  it  a uniformity  of  value  throughout  the  country  which  the  notes 
of  State  institutions  can  never  possess,  and  cause  it  to  take  the  place,  ot 
, the  circulation  of  the  thousands  of  local  banks  which  are  now  in  exist- 
ence, whose  issues,  even  if  there  is  an  available  security  behind  t em, 
(which  the  people  have  so  frequently  learned,  to  their  sorrow,  is  not 
always  the  fait,)  can  have  no  certain  and  reliable  credit,  except  in  limited 
localities.  Tne  national  system  of  banking  has  been  devised  » wis- 
dom that  reflects  the  highest  credit  upon  its  author,  to  furnish  to  e 
people  of  the  United  States  a national  bank  note  circulation  without  the 
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P^er7 kfincreaMan d dim inisVits  di t0  \&  ma,ra“oth corporation,  with 
of  managers,  thus  enablin  A boaX?^  “*d  circulation»  at  the  will 
ae«  and  politics  of  the  con  ntnr  T d of  direct°ra  to  control  the  busi- 
P°wer-  Nor  do  I see  how  itTan  hlT  Xl  ?°  c?ncentrated  political 
objects  for  partisan  pui^L^  fr°m  lt8  ProPer  and  legiti' 

» Pnn  cged  persons  a mE5v  i c°ncentrate  in  the  hand!  of 
J'r  suitable  and  necessaXE*  f bankln^  rIfc  simply  authorizes, 
J®  fife  in  number,  in  an7of?b«  qJ0?8’  any  nu™bep  of  persons,  not  less 
“gngeinthe  busing  of^nkb/wMU^  terntories  ?f  th*  Union,  to 
^dollar to  circulate  L Xg’  W¥®  lfc.  Prevente  them  from  issuing 

^rces  of  th,  governm^t  V!!!  *,!8  T 8e™red  ^ the  8tocka 
ir , ^eolation  is  regarded  } nnt  i 1 therefore,  m my  judgment,  (as 
J°g.bntit  is  one  that  fa  emin  °5  ^ a Perf®c%  safe  system  of  bank- 
“'Wotiong.  It  seenres  thTuilb  i®?®^  to  the  natQre  of  our  political 
fc^agre.teZ, i,S°ld,lr  ber°»'l  • contingency,  Ltecta 

Jffff *J ‘■SfcS iXft" °fy  the  “pito' »a the 

* - Ss sxLsr* Mr- if  n<,t  l,rg°- 

a success,  which  I believe  it 

CE  *».g  crf“o  and  keep  alieo  a Union 

fclj  * f**£z  m^eeSTl07  ?***  banking  that  bas  in' 

and  niojtf the  8t*te  of  Indiana,  one  f/,u)  e^aant  offic.ial  connection  with 
^°®PtrolI»  °n^rvati?o  bank  in  the  TT  . e etrongest,  if  not  the  strongest 
JSS * * the  Currency  W tbe  offic«  of 

proreTterth  ^ and  that' the 2i  ‘ J?“  ™W  oftbe  V-tem 
" 10  be  erroneous,  * reaalt  of  the  experiment  will  not 

■w 


To  Mor, 


16,3  P(tcBc.,  Egq  , New-York. 


I remain,  truly  yours, 

Hugh  McCulloch. 


The  f0]|owil)  ^ Genkral  Rbgdlations. 


^fojecircniatin  notes  Xn!  *7  tbe  CotnPtrolIor  of  the  Currec 

Hrv  JJJ1  funeral  banking  law^  tJXn  10  ®Dy  bank  organized 

Comptroller  must  have 

NvX.J0  bank  is  looted  in  examiner,  or  otherwise, 

not  in^Bomn  T ?'l7,  town  or  village,  which  is 
Pocsive.  ht  PQrPose  of  makin^th^?^®'?*7,  inacce3f>iWe  place,  se- 
• •<t  That  *1,  g return  of  its  notes  difficult  or  cx- 

u>ffn'attbebanV  i.  .. ..  . _ 


under 

satis- 


, »d.  That  the  h • " uuuvu 

^sjfefof  tLnc°Dnccted  witbf  anv^ll!1  a ®°*table  banking-room 

' “*  **f«  Hi'g  ofZ  fui  “J  al*°  wl,h 


or 
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bank- 

vault 
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>Jd.  That  the  bank  has  procured  such  books  as  may  be  required  for 
the  transaction  of  a regular  banking  business,  one  of  said  books  to  be 
record  or  minute  book,  in  which  shall  have  been  recorded  its 
association,  copies  of  which  shall  have  been  forwarded  to  this  departr 
roent,  and  in  which  the  proceedings  of  the  board  of  directors  shall  be 

entered  and  preserved.  _ , ^ 

4th.  That  the  bank  sball  have  adopted  by-laws  for  the  management  ot 

its  business,  approved  by  the  Comptroller.  . , . , . v.oa 

5th.  That  the  amount  of  its  capital  stock  required  to  be  paid  in  has 
been  so  paid,  and  that  the  same  remains  in  bank  in  cash,  or ■ trim  some 
safe  depository  subject  to  sight  check,  or  has  been  invested  m United 
States  bonds,  or  in  some  other  satisfactory  manner.  , 

6th.  That  the  bank  has  in  its  employment  competent  officers  for  tne 
transaction  of  its  business;  that  its  directors  are  men  of  fair  standing, 
and  that  the  bank  haB  been  organized  to  carry  on  legitimate  banking. 

• The  Comptroller  will  afford  every  aid  and  encouragement  in  ms 
power  to  banks  organized  for  the  purpose  of  carrying  into  effect  tne 
spirit  and  intention  of  the  law,  but  will  discountenance^  and  prevail  , 
far  as  practicable,  all  attempts  to  pervert  the  law  from  its  proper  ojec 
by  establishing  banks  upon  fictitious  capital,  which,  by  their  inability 
meet  promptly  their  engagements,  may,  at  any  time,  bring  the  sys  m 
into  disrepute. 

III.  Payment  of  the  Five-Twenties  in  Gold. 

We  are  permitted  to  publish  the  following  official  letter  from  Geobob 
Harrington,  Esq.,  Assistant  Secretary  of  the  Treasury.  It  is  impo  n 
to  the  public,  as  an  authoritative  assertion  of  the  fact  that  the  prtnctpa 
(as  well  as  the  interest)  of  the  United  States  six  per  cent,  bonds,  paya- 
ble in  twenty  years,  but  redeemable  at  the  pleasure  of  the  governmen 
after  five  years,  will  be  paid  in  gold : 

Treasury  Department,  May  26,  1863. 

Sir, — I am  in  receipt  of  your  letter  of  the  27th  ultimo,  relative  to  the 
payment  of  six  per  cent,  five-twenty  bonds.  _ ... 

The  decision  of  the  Secretary  relative  to  the  redemption  of  the  obliga- 
tions of  the  United  States  is  as  follows : 

All  coupon  and  registered  bonds  forming  part  of  the  permanent  loan 
of  the  United  States  will  be  redeemed  in  gold.  ...  , 

All  obligations  and  notes  forming  part  of  the  temporary  loan  will 
paid  in  United  States  notes,  unless  Defore  maturity  payment  in  specie 
shall  have  been  generally  resumed.  , , 

The  five-twenty  sixes,  being  payable  twenty  years  from  date,  thong 
redeemable  after  five  years,  are  considered  as  belonging  to  the  permanen 
loan ; and  so  are  also  the  twenty  year  sixes  (1881)  into  which  the  three 
years  seven-thirties  are  convertible.  These  bonds  will  therefore  be  pai 
in  gold.  The  three  years  seven-thirty  bonds  or  notes  arc  • regarded  as 
part  of  the  temporary  loan,  and  will  be  paid  in  United  States  notes, 
unless  holders  prefer  conversion  to  payment. 

Very  respectfully,  , „ „ 

George  Harrington,  Assist.  Sec'y  of  the  Tre  . 
. S.  H.  Wallet,  Esq.,  President  Revere  Bank , Boston,  Mass. 
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Banks  of  the  United  States. 


BANKS  OF  THE  UNITED  STATES 

location,  name, 


PRESIDENT,  CASHIER  AND  CAPITAL  OF  EACH 


Page  11  Pennsylvania, 

12  Delaware, 

13  Maryland, 

*••••  18  District  of  Columbia, 
1C  Virginia, 


Page  24  Iowa, 

25  Kansas, 

26  Kentucky, 

26  Michigan, 

26  Minnesota, 

Missouri, 

27  Ohio, 

28  'Wisconsin, 

**  ommon,  or  error,  in  this  list  thould  be  reported  to  the  publisher. 

MAINE. 

AlfrfnT  °{ ai"*'  PreHdent.  Cashier. 

ft? Anbamttk |7„0'  McIntyre. . . John  N.  Stimson. . . 

a FrwDmu’s  B^k ?T  ^osePh  J-  Eveleth.. 

..  GnmitcBank  Stmc011  *'  iIollct Daniel  Pike 

8tat«  Bank  )'  illiam . A.  Brooks. . . William  T.  Johnsor 

Bit-  oftta  State  of  "mV  George  W.Stanlcy...  William  R.  Smith.. 

« Extern Bank  M George  K.  Jewett. . . . William  S.  Dennett. 

» Fariners'Sk Amos  M.  Roberta William  II.  Mills. . . 

« Ecndnskea>f  Bank  p®mes  ^?,'!a?'.nP William  II.  Parsons 

••  Market  Bank  *• ' cCOre°,  Pickering.  Theodore  S.  Dodd. . 

« Mercantile  Bank i L 

« Merchants’  Rink Slmue}  !^irIr/i‘  ),ee John  S.  Ricker 

* “ Iters’ Bank  Samnol  11.  Blake M.  T.  Stick nev... 

Btti  ^*«ie Bank  "alter  Brown Ebenczcr  Trask 

Bath  Bonk  Samuel  Veazie William  J.  Lord. . 

Bank. Freeman  Clark F.  Partridge 

“a Lincoln  Bank yW“" William  B.  Taylor. . 

“•  ^ng  Reach  i*  1 “ttcn John  Shaw 

B ^nubhock  Bunk  ’ ‘ D.  N.  Magoun 

B*nk  of  Commerce" ""  a'  dham  M.  Reed Henry  Eamcs 

' Bank.  mfa  bounce Charles  Palmor 

‘ “ Jfddeford  Bank Thotnaa  Marshall Albion  II.  Bradbury 

*>: ■ir.i.,;,-  £tv Bank Oh^V“n^*oHailleS Seth  S.  Fairfield.... 

V?'  ^'Wc  Bank £h<S,«  C.  Sawyer. ...  S.  A.  Boothby 

- ’'‘"Maine Bank. k .uUn.nt,°"- V. K-  Butterfield 

. “ '••  fcjepeeot  Bank Nathaniel  T.  Palmer..  A.  Brooks,  Jr 

; :t-;"rt"’ iin'?nBank..  » illiam  Barron John  Rogers 

. „'•'  Mnckipm  Bonk. i08®?*1  McKean B.  Adams 

■ ayr.-e>ln'  « ? “ink . . E-  Barnard E.  Swazoy 

•'■>  ft..  rine  Bank. ^eorge  Downes Joseph  A.  Lee 

^■tzko"'  5 nt'er  Bank «niamm  D.  Metcalf..  Edwin  Five 

‘^r ./"  Kiver  B^k" ’’  v a n"'C,rnioro Enocl‘  J*  Novcs. . . . 

“ ..  r^eeContw  ni.- ' M Bu‘ler: T.  F.  Belcher 

.;•  oT  'net  Bank  ^ )' ‘U,“m  Brndstroet. . . Joseph  Adams 

" i H Bank. » Bradstrect James  F.  Patterson. 

Bank. A.  11.  Howard 

:--n,  ' , 'ari  Bank..  A*dcn  Samiwon Justin  E.  Smith. .. . 

\7^-  w'*IM*n Fall* Bank  ’ ^Pl>T»to>mb Christopher  Littlefic 

5 -fctsii  &ll«  Bank  - f D.  Uokwood Albert  \l.  Small . . . . 

‘ n . r^Ikraioki^r-  Ju?eph  Haines D.  W.  Chapman.... 

' ****** Ck  • whs  1 P-  Ua™?  

u »cnbers  to  the  pim’  Marvanmt 


Capital . 
$ 50,000 

75.000 

88.000 
100,000 
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150.000 

100.000 

75,000 

100,000 

75,000 

100,000 

75,000 

150,000 

75,000 

150.000 

200.000 
100,000 
100,000 

75,000 

100,000 

150.000 

75.000 

60.000 

50.000 

60.000 
60,000 

75.000 

100.000 

60.000 
75,000 

75.000 

100,000 

50.000 

50.000 

75.000 
100,000 
100,000 
200,000 

50.000 
50,000 
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Maine — New-Hampthire, 


Location. 

Orono 

Portland. . . 


Richmond . . 
Rockland... 


Searsport . . 
Skowhegan 
<< 

8.  Berwick. 
Thomaston. 
u 

Waldohoro. 

ti  ' 

♦Waterville, 


Winthrop  . 


Ham*  of  Bank.  PretidtnU  Ca*M*r.  iV^ooo 

SSSrJSsma:  USStenz:  ZZ 

: HSS::::::::::  ES&STr.  g« 

, International  Bulk...  St.  John  Smith « ^ 250  000 

. Mannf.  & Traders’  Bk.  Rufus  Ilorton Edward  Gould ‘K 

Merchants’ Bank Rensselaer  Cram, Charles  Jayson ioo’ooo 

; Mechanics’  Bank Allen  Haines Wm.  H.  Swenson. . 100,000 

: 1$ 

• E&Ste:::::  i mow 

• Skirr’.^.:  SJfffiS:.*:::  K&Tr?::::  mg 

'.  Searsport  Bank Isaac  Carver. Sh¥^®0rd0n 5o’S 

. Bank  of  Somerset William  Rowell ‘..V*: 75*000 

. Skowhegan  Bank Abner  Cobum Wilharo  Philbnc  ....  iaa’aaq 

. South  Berwick  Bank..  Benjamin  Nason Edward  Hayman Bo’oOO 

. Georges  Bank Edward  O’Brien J.  C.  I^vensaler 60,000 

. Thomaston  Bank William  Singer Oliver  Robinson, |0,ww 

. . Medomak  Bank George  D. Smouse ....  George  Allen. £o,ooo 

. Waldoboro  Bank Isaac  Reed B.  B.  Haskell IOo’oOO 

, . Ticonic  Bank Joseph  Eaton A.  A.  Plaisted  100, oou 

People’s  Bank John  Ware Homer  Percival 7&,ow 

. . Waterville  Bank D.  L.  Milliken A.  Perkins  100,000 

. . Bank  of  Winthrop. . . . C.  M.  Bailey David  Stanley 7&,uw 

Total  68  Bank*.  Circulation  % 6,440,000.  SpoeU  $747, 000.  1*7,988,000 


HEW-HA3CP8HIBB. 


•Claremont..  Claremont  Bank George  N.  Farwell....  John  L.  Farwelt.. 

Charlestown  . Connecticut  River  Bk..  Hope  Lath rop S®01?6  Vi*  * 

Concord Mechanics’  Bank Josiah  Minot Charles  Minot . . . . 

44  Merrimack  County  Bk.  Ebenezer  8.  Towle.. . . Edward  Sawyer.. 

44  State  Capital  Bank.. . . John  V.  Barron Preston  S.  Smith. 

44  Union  Bank G.  B.  Chandler A.  C.  Pierce 

Perry Derry  Bank John  Ord way David  Cumer  .. . 

Dover Cochecho  Bank Thomas  Stackpolo ....  Ezekiel  Hum. . . . . 

* 44  Dover  Bank Joseph  H.  Smith Thomas  L.  Smith 

* 44  Langdon  Bank Samuel  M.  Wheeler..  Calvin  Hale 

44  Strafford  Bank William  Woodman...  Asa  A. Tufts. .. . 

East  Jaffrey . . Monadnoc  Bank James  Scott Peter  Upton.. . . . 

'R'rvninnr  Pftwtnnkftwav  Bank.. . John  II.  Pearson .....  Charles  Yr  • Barge] 


Epping Pawtuckaway  Bank.. . John  II.  Pearson Charles  W.  Sargent. . 

♦Exeter Granite  State  Bank...  Abner  Merrill N.  A.  Shute. 

Farmington. . Farmington  Bank  ....  Hiram  Barker John  D.  Lyman 


Keene Ashuelot  Bank William  Dinemoor...  Thomas  H.  Leverett. 

44  Cheshire  Bonk John  H.  Elliot.......  R.  H.  Porter 

44  Cheshire  County  Bank  Frederick  Vose G.  W . Tilden  

Lancaster. , . , White  Mountain  Bank  Jared  W.  Williams. . . George  C.  Williams.. 

Laconia Belknap  County  Bank  Warren  Lovell N.  B.  Gale. 

♦Lebanon  ... . Bank  or  Lebanon Robert  Kimball.. .....  James  H.  Kendrick. . 

♦Manchester..  Amoskeag  Bank John  S.  Kidder Moody  Currier 

44  . . City  Bank Isaac  C.  Flanders E.  W.  Harrington  . . . 

44  . . Manchester  Bank. ....  James  U.  Parker .....  Nathan  Parker ...... 

* 44  . . Merrimac  River  Bank.  Waterman  Smith. ....  Frederick  Smyth . . . . 

♦Milford,  ....  Souhegan  Bank H.  A.  Daniel Gilbert  Wadleigh.. . . 

Nashua Indian  Head  Bank — William  D.  Beason ...  A.  McKean 

44  Nashua  Bank Isaac  Spalding John  M.  Hunt 

44  Pennichuck  Bank..  . . Aaron  W.  Sawyer. . . . Harrison  Hobson. . . . 

T ■ 1 T - • _ 7 T» T n l 1.  » A D.nofnn 


New-Ipswich.  Ncw-Ipswioh  Bank. . . J.  Chandler William  A.  Preston. 

New-Market . New-Market  Bank. ...  J.  8.  Lawrence S.  A.  Haley  ..••«••• 

Newport Sugar  River  Bank ....  Thomas  W.  Gilmore. . Frederick  W . Lewis 

a : t»*  _ n: T> v.  \t-.i • i ^ .1  r 


Ossipee Pine  River  Bonk Nathaniel  Grant William  Sawyer,  Jr. 

Peterboro  ... . Peterborough  Bank.. . A.  C.  Cochran . . Wm.  G.  Livingston 

Pittsfield Pittsfield  Bonk James  Drake Josiah  Carpenter... 

Portsmouth..  Bk.ofNew-Haropsbire  Peter  Jenness J.  P.  Bartlett. 

* “ ..  Mechanics  & Traders’  Richard  Jenness. JameB  F.  Shores.. .. 


$100,000 
100,000 
100,000  I 

80.000  i 
100,000  1 
100,000  i 

60.000 
100,000  I 
100,000  I 

100.000  I 

120.000  , 

50.000  , 
Clonng.  < 

125.000  i 

75.000 

60.000 
50,000 

100.000 
100,000 
100,000 

50.000 

80.000 
100,000 
200,000 
160,000 

125.000 

150.000 

100.000 
120,000 

125.000 

100.000 

75.000 

80.000 

50.000 

60.000 
50,000 
50,000 
90,000 
98,700 
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Fmtiicps  & Mechanic 
^wrnon  Falls  Bank 

Citizens’  Bank ' 

Carroll  Conutv  Bank.! 
Great  Falls  Bink.... 
*itkt  ?.0,ner»worth  Bank.... 

5«:feerBa"k 


Boehcster.. 

N 

BoDimford’ ! ’i 
Jaabormon..’ 
J*Mwich.iti| 
Somersworth.! 


^olfboro., 


Winchester  Bank. 
Like  Bank, . , . 


TUul  51  uJanJcs, 


^casSaj-c:: 

. I ntn  I r»  * * • 


a •••  G°niniercial  Bank?11' 

* " '•  fecr8& ; Mechanic'’ 

Mel!!"  fck°nfrrr?eCouilt)' 


UtJt  h,  " icopl«a  Bank.. , 

trlc;rat^ 

fist;- :JsS2a 

Wm'"  iwt  ®f.  Byndon 
•Olltln'.i 


'Fortit 

Oredl.  -•  ;:or,ll«eM  Bank 

Nn»t!;-  te*1*’ Bank 

l1"  k ,ofp°ultney. 

jffilfiaS" 

j-v.t  '!*‘rid  County  1 


ft*«re . 


S5Tr- 

TstVk!;: 


^fSifsaa-t 

SSjste:: 

ssSSsss?- 


Jonathan  M.  Trcdick. 
John  McDuffie, 

N,  V.  Whitchouse. 
Hiram  R.  Roberts. . 

Asa  P,  Cate * 

M,  H.  Marston,. 
Nathaniel  Wells. 

Oliver  II.  Lord 

Jason  II.  Ames. . . , 

IIenr>'  Kingman 

John  M.  Brackett . 

Circulation  $4,200,000. 

VERMONT. 

Nathaniel  Fullerton  . 
Isaac  Weeks. .. 
Augustus  p.  Hunt  on.. 
George  )V.  Prichard. . 
John  A.  Conant. . . 

bainuel  Root 

N.  B.  Williston  . . . ! 
Levi  Underwood . . . ’ * 
Carolus  Noyes  . . . 
forrey  E.  Wales..!!!! 
Henry  P.  Hiekok. . . 
Carlos  S. Sherman...! 
B.  \V . Bartholomew. 

Lewis  II.  I)eluno . . . ! * 
Levi  Spalding. . . 

Luejus  II.  Noyeg.!’" 
IraH.  Allen..;.. 

Jmnes  11.  Phelps.';;" 
rjpapliras  L.  Chase  . . . 
Major  Hawley . 

Furis  Fletcher. 

E.  R.  Jewett.. . .!!.*” 
Edward i II.  Prentiss... 
Perley  Belknap... 

Channeev  H.  donkey! 
Samuel  P.  Hooker.... 

John  F.  Deane 

?erfeyC.  Jones... 

John  B.  Page. 

William  Y.  Ripley.*.;* 
^wphVVLOoibura.. 
2?car  A.  Burton, 

Hiram  B.  Sowles 


Cashier. 

Samuel  Lord 

John  J.  Pickering* 
rrnnklin  McDuffie.!*' 

F;  -F*  Whitehouse 

vvillinm  II. Morton.... 
^ ill iam  T,  Cass. 

Stephen  Beede. !!  !!!! 
J*  A.  Stickney. . 
Samuel  J.  Rollins.’.*! ! 
George  J ones. 

O.  Sprague * * * 

Abel  Halcv * 


Specie  $360,000. 


James  H.  Williams... 
George  W.  Ilarman... 
r rnneis  \\  . Anderson. 
Benjamin  T,  Blodgett 
Lorenzo  Bixby  . . . . 
Philip  Wells. . ...’!"* 
S.  M.  Wuite. . . . 


uite 

Richard  G«  Cole. 
Vernon  P.  Novcs 
Churles  F.  Warner! .’.’! 
S.  M.  Pope... 
Cyrcnus  51.  Willard..! 

• W . Storrs ..... 

G.  A.  Burbank..!.” 
Stephen  Foster....,*!! 
A.  L.  Noves ... 
William  lB.  Denison.' 
John  L.  Butler. 
Samud  B.  Mattocks! ' 

jvillmm  P.  Black. 

Joseph  Wurner. 
Charles  A.  Reed!!!!** 
John  A.  Page. . 

George  W.  N.  May'.! 
Ilcnry  C.  Holley.. 

Merritt  Clark..* 

George  S.  Hill... 

Asa  W.  Kenney.. 

John  B.  Reynolds.! 


sc- 


Total 


H Jjanh, 


Alfred  Keith., 

Joseph  Blake  . . 
Batnucl  P.  Strong.!"' 
Leander  Hutchins. . 
Robert  Harvev. . 


Hirntn  Harlow 
Oliver p.  Chandler.'!! 

Circulation,  #5,622,000, 


¥S3 


A&£“* 

^#*!! 


jAtUebo, 


Massachusetts. 

Baxter  Cobb. 

John  Flint.. 

Seth  Hajpgood.. !!."!! 

L-  Ira  Richards 

fcamuel  Endicott."  . 

,8-  Mansfield.  " 
Samuel  Pbiliin.  " 


lames  Merrell 

Albert  Brown 
Marcus  W.  Beardsley! 

Bradley  Barlow 

Edward  C.  Redington 

Homer  G.Hubbell... 

Norman  A.  Lasell. 
Joseph  D.  Atwell.. 
Benjumin  II.  Dewey' 
George  Leslie... 
Henry  Wardner. . 

•LI iak i m Johnson. 

Specie  #199,000. 


* Snh  Life  Bald  w ! Jl* 


J.  N.  Farrar 

Moses  F’oster,  Jr. . . . 
Alphous  Harding,  Jr 
Homer  M.  Dnggett. . 
Robert  G.  Bennett... 

AHjsob  Farnum 

Charles  C.  Hutchinson 
Abner  I.  Bcnyon 

Magazine. 
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Capital. 

# 100,000 
200,000 
80,000 
60,000 

50.000 

70.000 

50.000 

150.000 

100.000 

50.000 

100,000 

75.000 


#4,648,700 


# 100,000 

50.000 

75.000 

100,000 

75,000 

150,000 

150,000 

150.000 
. 150,000 

100.000 
120,000 

50.000 

60.000 
75,000 

75.000 

50.000 
60, itOO 

100,000 

75.000 
75,000 

100,500 

100,000 

100,000 

75.000 
100,000 
100,000 

50.000 
50,000 

800,000 

100,000 

50,000 

100,000 

150.000 

100.000 
100,000 

75.000 
150,000 

80.000 

75.000 

50.000 
100,500 


#8,936,000 


#150,000 

250.000 

150.000 

100.000 

125.000 

100.000 
200,000 
250,000 


Digitized  by 


Google 


Orit|inal  from 

UNIVERSITY  OF  MINNESOTA 
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JfastachuBetto. 


Location. 
♦Cambridge 
E.  Cambridgel 
N.  Cambridge 
Cambridgep’t 


♦Canton,  . 
♦Charlestown  I 

• a 

Chelsea 

♦Chicopee  — 

Concord 

♦Conway 

♦Danvers . . . . 

Dedham 

Dorchester  . . 


Edgartown... 
Fairhaven... 
Fall  River.. . . 

u 


Falmouth . . . 
♦Fitchburg . 

* « 

Framingham 

Gloucester... 

u 


♦Grafton.. 

Gt.  Barringt’n 
Greenfield. . . . 
u 

♦Harwich.. 
Haverhill . 

♦ “ 

♦ “ . 

* u 

Hingham . 
♦Hollis  ton 
Holyoke.. . 
Hopkinton 
♦Lancaster 
♦Lawrence 


Lee 

Leicester. 

♦Lowell . 

* u 


*Lj. 


nn 


♦ a 

Malden 

Marblehead 
u 

Methuen  .. 
Millbury  ., 
Milford.... 
♦Monson. . . 
♦Nantucket. . 
Newburyport 


New-Bedford 
u 


Kama  of  Bank. 

Charles  River  Bank.. . 

Lechmere  Bank 

Cambridge  Market  Bk, 

Cambridge  Bank 

Cambridge  City  Bonk. 

HurvardBank 

Neponset  Bank 

Bunker  Hill  Bank .... 

Monument  Bank 

Tradesman’s  Bank.. . . 

Cabot  Bank 

Concord  Bank 

Conway  Bank 

Village  Bank 

Dedham  Bank 

Blue  Hill  Bank 

Mattapan  Bank 

Martha’s  Vineyard  Bk, 

Fairhaven  Bank 

Fall  River  Bank 

Fall  River  Union  Bk. , 

Massasoit  Bank 

Metacomet  Bank  . . . . , 

Pocasset  Bank 

W amsutta  Bank 

Falmouth  Bank 

Fitchburg  Bank 

Rollstone  Bank 

Framingham  Bank  . . 
Bank  oi  Capo  Ann . . . 

Gloucester  Bank 

Grafton  Bank 

Mahaiwe  Bank 

Franklin  Countv  Bank 

Greenfield  Bank 

Bank  of  Cape  Cod  .... 

Essex  Bank 

Haverhill  Bank. ..... 

Merrimac  Bank. .... 

Union  Bank 

Hingham  Bank 

nolfiston  Bank 

Hadley  Falls  Bank  . 
Hopkinton  Bank  . . . 
Lancaster  Bank .... 
Bay  State  Bank. .... 
Pemberton  Bank. . . 

Lee  Bank 

Leicester  Bank 

Appleton  Bank 

Lowell  Bank 

Merchants’  Bank. . , 

Prescott  Bank 

Railroad  Bank 

Wamcsit  Bank. ... 

City  Bank 

Laighton  Bank. . . . 
Lynn  Mechanics’  Bank] 

Malden  Bank 

Grand  Bank 

Marblehead  Bank, 
Spicket  Falls  Bank. . . 

Millbury  Bank 

Milford  Bank 

Monson  Bank 

Pacific  Bank 

Mechanics’  Bank. . . . 
Merchants’  Bank. . . . 

Ocean  Bank 

Bedford  Commercial. 

Marine  Bank 

Mechanics’  Bank. . . . 


President. 

Charles  C.  Little 

Lewis  Hall 

Henry  Potter 

Robert  Douglass 

John  Livermore 

Benjamin  Tilton ..... 
Charles  II.  French... 
Edward  Lawrence . . • 

Peter  Hubbell 

Isaac  Stebbins. ...... 

Jerome  Wells 

George  Heywood .... 
Luther  Boaman,  Jr.. 

Daniel  Richards 

Jeremy  Stimson 

Asaph  Churchill 

Oliver  Hall 

Daniel  Fisher 

George  F.  Tripp 

David  Anthony 

Nathaniel  B.  Borden. 

Israel  Bumnton 

Jefferson  Borden 

Samuel  Hathaway . . . 

S.  A.  Chase 

John  Jenkins 

Ebcnczer  Torrey 

Moses  Wood 

Francis  Jaques ..%... 

Gorham  P.  Low 

Isaac  SomeB 

Ezekiel  B.  Stoddard. 

John  L.  Dodge 

Henry  W.  Cushman . . 
William  B.  Washburn] 
i Prince  S.  Crowell. . 

James  Gale 

John  A.  Appleton. 

E.  J.  M.  Hale*. .... 
George  Cogswell.. . 
David  Lincoln  .... 
William  S.  Batcheldcr 

Abel  D.  Chapin 

L.  H.  Bowker 

Jacob  Fisher 

Charles  S.  Storrow.. . . 

Levi  Sprague 

Harrison  Garfield 

Cheney  Hatch 

John  A.  Knowles 

J.  0.  Green 

Royal  Southwick 

Joel  Adams 

Samuel  W.  Stickney. . 
Wm.  A.  Richardson. 

Amos  P.  Tapley 

Henry  Newhall 

Micajah  C.  Pratt 

Elisha  S.  Converee. . . 
Ebcnezer  B.  Phillips. 
William  Hammond. . 

J.  G.  White 

Jonathan  Warren. . . . 

A.  C.  May  hew 

John  Wyles 

John  W.  Barrett .... 
Edward  S.  Moseley.. 

Micajah  Lunt 

E.  S.  Williams 

Thomas  Nye,  Jr.... 
Joseph  Grmnell. . . . 
Thomas  Mandell. . . . 


Cashier. 

EbenSnow 

John  Savage,  Jr 

Warren  Sander 

Lucius  R.  Paige 

Edward  Richardson . 

W.  A.  Bullard 

F.  W.  Deane 

George  E.  Lincoln. . . 

George  L.  Foote 

William  R.  Pearmain. 
Henry  H.  Harris.. .... 

John  M.  Cheney 

William  C.  Robinson. 
William  L.  WeBton. . 

L.  II.  Kingsbury 

E.  J.  Bispham 

Wm.  L.  Garrison,  Jr. 
Joseph  T.  Pease. ... 

Reuben  Nye 

Henry  Hudson  Fish 

D.  A.  Chapin 

Lcander  Borden .... 
Azariah  S.  Tripp. . . . 
Edward  C.  Hathaway 
C.  J.  Holmes,  Jr... . 
George  E.  Clark. ... 
Charles  J.  Billings.. 
Henry  A.  Willis.... 
Francis  T.  Clark. ... 

Samuel  J.  Giles 

Benjamin  F.  Somes. 
Walter  T.  Sutton. . . 

J.  B.  Prindle 

Rufhs  A.  Packard.. 
Edmund  W . Russell 

Obcd  Brooks 

William  Caldwell 

James  E.  Gale 

Samuel  White 

Elbridge  G.  Wood.... 

John  0.  Lovett 

RufUs  F.  Brewer.  . .... 
Charles  W.  Ranlet.... 

James  S.  Tilcston 

Caleb  T.  Symmes 

Nathaniel  White ..... 
William  H.  Jaquith.. 

John  M.  Howk 

David  E.  Merriam... . 

J.  F.  Kimball 

J.  L.  Ordway........ 

John  N.  Pierce,  Jr... 
Artemas  S.  Tyler.... 

John  F.  Rogers. .. . . . 

John  H.  Buttrick. . . . 

Benjamin  V.  French, 

E.  W.  Mudge 

William  Bassett 

Charles  Merrill 

Joseph  P.  Turner. . . . 

J.  Sparhawk,  Jr 

G.  Foot 

David  Atwood 

A.  G.  Underwood ... 

E.  C.  Robinson - 

Joseph  Mitchell. . . . 

John  Andrews 

Gyles  P.  Stone 

Jacob  Stone.. ...... 

Thomas  B.  White  . . 

John  P.  Barker 

, E.  Williams  Hervey 


Capital* 

$ 100,000 

150,000 

150.000 

100.000 
100,000 
200,000 
100,000 
800,000 

150.000 

160.000 

150.000 

100.000 

150,000 

150.000 

800.000 

150.000 

100.000 
100,000 

240.000 

850.000 

200.000  • 
200,000 
600,000 
200,000 
100,000 
100,000 
250,000 

250.000 

200.000 

150.000 

800.000 
100,000 
200,000 
200,000 
200,000 

150.000 

100.000 
200,000 
180, C00 
200,000 

140.000 

100.000 
200,000 

150.000 

200.000 

875.000 

100.000 
800,000 
200,000 
200,000 
200,000 

150.000 

200.000 
600,000 
150,000 

150.000 

200.000 

250.000 

100.000 
100,000 
120,000 
100,000 
100,000 

250.000 

150.000 

200.000 
200,000 
210,000 

150.000 

600.000 
600,000 
600,000 


Subscribers  to  tbe  Bankers’  Magazine, 


Digitized  by 
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Original  from 
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toesUm. 

J|f»-Bedford 

Newton....,,, 

Northampton 

* u r | 

North-Adanw! 


torn*  0/ Bank, 


&M"k CbttteS’Sokep... 

Holyoke  Bank:::::;;; 

ttrlr/T  Bank--  ^nath^  H Butler'” 
•KJri<Wr|  fe  '„••••  William  E.  Brayton. ' ' 

•hthfi, 1»i23!S^W“k-  Murti“  Wales™ 

Oxford  - rouffh  Bank.  fio^a  n r* •_ 

Rnrfeld”.'” 

il  1 

Pljtnoath 

u 

^onncetVn* 

Wcj... 


SSSS?**“  iff?* 


£$F' 


Salem 

u 

« 

* ii  * 
ii 

* i<  *' 

u " 

*Saliibi 


OldOoZXk KockweU 

Oymouth’BanL Wmkrn'  T°nd'  • ' ' 

?-5f5£2?:: 

si-..  £"k :: 


m,, 


JVingfcid.! 


!?V*n 

• * ^en 


Rockland  Bank Henry  Guild. 

•Wic  Bank  Samuel  Little 

Commercial  Bank  " " w-'irard  ?'  Harrington, 

Exchange  Bank  ¥ ,‘Ula™  Su‘‘°n. . .. . . . 1 

Mercantile  Bank jl‘°  Webster 

Merchants’  Bank £?  ■ D,wy«T 

Xanmkcag  Bank Heujamin  II.  Siisbee. . 

Rowow River Banir "'  jllinin  C.  Endicott. . 

SSnSfSs: 


CashUr. 

P.  C.  Howland 

Daniel  Kingsley. . 
William  B.  Hale.  ’” 
James  L.  Warriner!  * ’ 
^'“ne‘c- Woodward 
Rutus  P.  Kingman.... 

W.OlneyT 

John  B.  Warriner” 

«•  -L).  Adams. .. 
George  G.  Dyer.!!! 
Isaac  N . Stoddard . . 

Elijah  Smith 

Henry  F.  Barker. . . 
John  C.  Randall.. 
Henry  Stevens. . 

J.  R.  Gott 

Charles  R.  Washburn. 
Hilaries  E.  Richardson 
William  H.  Foster. 
Edward  H.Payson... 

J.  Chadwick 

Joseph  H.  Phippen. . 
Nathaniel  B.  Perkins 


*T*anton” 

» u 

Jonsead':" 

*>*... 

Horehainl" 

it 


Apwam  Bonk  \r  G*.I-aiMon. 

^copeeBank p^^Ghapir 

Hancock  Bank*  * 0 F‘  Wi*cc 

Pvn i,  ^ 15ai1^-  • James  M 


— ‘^mreuank..  v:  ^ 

Danvers  Bank  ^,vv- Powerman. . . . 

Warren  Bank Eben  Sutton 

S?*  Reading  Bank  ' ^is  Allen . 

Hoosatonic  Bank  ' n$mZnon 

• V • • C.  M.  Owen . 


% 


>^th . 


crater. 


!»v 

•*  .. 

?: 

ip  , *l 


Bnstol  County  Bank  * Th^^0we?  * 
^bnwts’Baiik  K‘‘  ?rheodoro  Dean. 

Taunton  Bonk  Harcus  Morton., 

fovnsend  Bank Hovett  Morse 

fektone  Bonk!"”  R^cnden . . . ] 

ManuW-:  B-  Whitney.! 

wham  Bank  - ??m¥ 


fbyahThompwi:::: 

y ‘'tens’  Bank.  £olin  C.  Mason 


Francis  }!.  Kinnicntt! ! 

Si^asuramnn  i W*  V * * Parley  Hammond 


^Ufts^amona  Bank'  ' j ‘^amir 

o.orctater  Bank**'  * J.Baao  Davis 

r ^*nthain  Bank Stephen  Salisbury. ! ! 

Stable  Bimk”  Calvin  Fisher,  Jr.  ... 


TmU0Bart,. 


Isaiah  Crowotf 
Circulation.  $21 ,000,000 

Bank  >T  Boston,  Mass 

^Hank...;; Nathaniel  Harris 

B.  0f  w Hoinmerco  ' * nL‘  Hay  Kimball  .!!..’ 
Ikink  ofUM  al  Hedemp  wSP®®  B.  Bates.. . . 
Cl  of  i^mpolis  f;  sV„liha?  H.J’orbcs 


J.  Hard 

gyui-hipp^: 

E*  S.  Francis. . 
Frederick  S.  Baiiey! ! 
Thomas  Warner,  Jr.. 
Edmund  D.  Chapin.. 
Frederick  H.  Harris. 
Lewis  Warriner. 
Henry  D.  Lane.....” 
G.  H.  Ingalls. . 

George  A.  Osborne!! 

Francis  Balter 

L.  Eaton .... 

D.  R.  Williams'.::!!; 
V>  llliam  Brewster . 
Charles  R.  Vickery  . . ! 

Charles  J.  II.  Bassott 

Fdw’ard  Ordway. 

William  Hyde 

Thomas  R.‘Milcs ! ! ! * 

R.  Weller 

Henry  Hooker. . . . 
John  W.  Loud...’ 

E.  J.  Jenks 

Homy  A.  Marsh.’!! 

John  C.  Ripley 

JNathaniel  Paine. 
Scotto  Berry 
L.  W . Hammond. 

S.  Farnum . . 

Wi  lhurn  Cross 

P.  W.  Plimpton.!!! 
Amos  Otis 


Kendrick 


. SX •;•••' ^edcriokQonid 

^hbsenbera  to  the  Rant. 


the  Bankers’  Magazi 


Specie  11,054,000.  $ 

Benjamin  Dodd 

Joseph  White 

Caleb  Henry  Warner.. 
Edward  A.  Presbrey.. 
William  H.  Foster.. . 

John  K.  Hall 

Charles  A.  Vinlle 

Joshua  Loring 


Capital. 

$ 600,000 

150.000 

200.000 
200,000 

850.000 

100.000 
100,000 
100,000 
200,000 

500.000 

210.000 

150.000 

100.000 
150,000 
150,000 
150,000 
150,000 
150,000 

150.000 

815.000 

200.000 
200,000 
200,000 
200,000 

500.000 
187,500 

100.000 

150.000 

800.000 

300.000 

150.000 

150.000 

800.000 

150.000 

100.000 

150.000 

250.000 

100.000 
200,000 
600,000 
200,000 

400.000 

100.000 
100,000 
200,000 

850.000 

100.000 
150,000 
150,000 
150,000 

150.000 

250.000 

150.000 

400.000 

350.000 

250.000 

800.000 

105.000 

350.000 


28,807,500 

8 500,000 
1,000,000 
2,000,000 
501,700 
200,000 
750,000 
1,000,000 
750,000 


me. 


Di 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Id 

Location, 

48  State  Btreet| 
*Boylston  44 
South-Boston 
61  State  street 
*40  44  44 

Cha’y&Bedf. 
16  Kilby  st. . . 
18  44 

*28  State  st.. 
*S.  Market  st. 
217  Federal  st. 
*40  State  st. . 
86  44  41 
66  44  14 
61  Congress  st 
*97  State  st... 

1 Mer.  Exch. . I 
*66  State  st. . 
75  4 4 44 

South-Boston 
*28  State  st. . 
160  Wash’nst] 
40 State  st.. 
*67  44  44 

*18  Kilby 44 
74  Franklin  st] 
41  State 
*20  State 
18  Kilby 
*40  State 
*60  44 
91  44 
*41  44 
*40  44 
*47  44 
*89  44 


Botton-~Rhodc-Island. 


Xante  Bank. 

Boston  Bank 

Boylston  Bank 

Broadway  Bank. . . . 

City  Bank 

Columbian  Bank  . . . 
Continental  Bank.*. 

Eagle  Bank..» 

Eliot  Bank 

Exchange  Bank  . . . 
Faneuil  Hall  Bank.. . . 
Freeman’s  Bank . . 

Globe  Bank,.... * 
Granite  Bank  .... 
Hamilton  Bank. . . 

Hide  and  Leather  Bank] 
Howard  Bank .......  J 

Market  Bank 

Massachusetts  Bank.. 

Maverick  Bank 

Mechanics’  Bank 

Merchants’  Bank 

Mt.  Vernon  Bank. .... 

National  Bank 

Ncw-England  Bank.. . 

North  Bank. 

Revere  Bank 

Safety  Fund  Bank.. . . 

Shawm ut  Bank 

Shoe  & Leat’r  Dealers’ 

State  Bank 

Suffolk  Bank..., 
Traders’  Bank. . 
Tremont  Bank  . 

Union  Bank.. .. 
Washington  Bank 
Webster  Bank  . 


President. 

Robert  Hooper.. 

Amos  Cummings. .... 

Seth  Adams 

William  T.  Andrews.. 

John  T.  Coolidge 

Oliver  Ditson ........ 

Waldo  Flint ■ 

John  N.  Turner 

George  W.  Thayer.. . 
Nathan  Robbins. .... 

Solomon  Piper. . . . . . 

Ignatius  Sargent. .... 

James  H.  Beal. . ..... 

Daniel  Denny ....... 

Daniel  Harwood ..... 

Reuben  E.  Demmon. 
Charles  O.  Whitmore. 
John  J.  Dixwell. . .. 

Samuel  Hall 

James  W.  Converse 
Franklin  Haven. . . . 


Carmi  E.  Kinj^. 


Lyman  Nichol 
Thomas  Lamb. ..... 

Charles  G.  Nazro... 
Samuel  H*  Walley.. 
Abraham  T.Lowe.. 
William  Bramhall.. 
Caleb  Stetson  ...... 

James  McGregor... 

J.  Amory  Davis. ... 

Benjamin  B.  Williams] 
Andrew  T.  Hall. . . . 

Thaddeus  Nichols. . . . 

1 Almon  D.  Hodges .... 

William  Thomas 


Total  44  Banks, 


Alton. . . . , 
Ashaway. 
Bristol  .. 


Carolina  Mills] 
Chepachet . . . 
Cranston 


Coventry  . . . . 
u 

Cumberland 
E.  Greenwich 
Exeter .... 
Newport.. 


a 

u 


Cashier.  Capital 

James  C.  Wild $900,000 

John  J.  Boren *^,000 

Horace  H.  White 150,000 

Charles  C.  Barry 

Albert  Drake 

James  Swan 800,000 

Robert  S.  Covill 1)000>^ 

Robert  L.  Day... , 600,000 

Joseph  M.  Marsh 1,000,000 

Edward  L.  Tead 500,000 

Jeremy  Drake *00,000 

Charles  Sprague 1 >000,000 

Andrew  J.  Loud ...... 

8.  Stoddard  Blanchard  600,000 

JohnS.  March 1,000,000 

George  E.  Hersey 600,000 

Jonathan  Brown,  Jr...  660,000 

Henry  K.Frothingham  800,000 
Samuol  PhUlipsTdr  • • • 

Alvan  Simonds 250,000 

John  K.  Fuller *,000,000 

Henry  W.  Perkins,  Jr  200, WO 

Charles  B.  Hall ”0,000 

Seth  Pettee  1 >000*000 

John  B.  Witherbee . . . 860,000 

John  W.Lefavour 1,000,000 

Chandler  R.  Ransom.  1)000,000 

Stephen  G.  Davis 750,000 

Samuel  Carr 

Charles  H.  Smith 1 *800>000 

Edward  Tyler l.W.OOO 

Frederick  S.  Davis. . . ®00'<KH> 

A.  T.  Frothingham. . . 

Lemuel  Gulliver 

William  H.  Brackett..  750,000 
Solomon  Lincoln. ....  1,500, ouu 


Circulation  $8,124,000. 


RH0DE-I8LAND. 


Specit  $7,900,000.  $ 88,681,700 


N.  Kingstown1 
*S.Kingstown 


N.  Providence 

« IC 

* (i 


Richmond  Bank ...... 

Ashawav  Bank 

Bank  of  Bristol 

Commercial  Bank  . . . , 

Eagle  Bank 

Freeman’s  Bank 

Washington  Co.  Bk.. 
Franklin  Bank. ..... 

Cranston  Bank 

Elmwood  Bank 

Bank  of  Kent ....... 

Coventry  Bank 

Cumberland  Bank .... 

Greenwich  Bank 

Exeter  Bank 

Aquidneck  Bank 

Bank  of  Rhode  Island. | 
Merchants’  Bank 
New-Eng.  Commercial] 

Newport  Bank 

Newport  Exch’nge  Bk 
R.  1.  Union  Bank. . . . 

Traders’  Bank 

Narrogansett  Bank  . . 
North  Kingstown  Bk. 
Landholders’  Bank.. 
People’s  Exchange  Bk 

Wakefield  Bank 

New-Eng.  Pacific  Bk.. 
North  Providence  Bk.l 
People’s  Bank, 


Amos  G.  Nichols. . 

J onathan  R.  W ells . 
Byron  Diinan  ..... 

Jacob  Babbit 

Robert  Rogers 

Samuel  W.  Church. . . 

R.  G.  Hazard 

Horace  Kimball . . . 
Calob  Congdon... . 

W.  V.  Daboll 

Pcleg  Wilbur 

C.  A.  Whitman.... 

Davis  Cook 

Henry  Sweet 

Henry  Aldrich..., 
Rufus  B.  Kinsley. . 
William  A.  Clarke .... 

S.  H.  Cottrell. . . . 
George  Bowen  . . 
William  Vernon. 
Nathan  Hammet 
William  C.  Cozzens. . . 

Edwin  Wilbur 

Joseph  Spink 

John  J.  Reynolds. . , 
George  L.  llaszard 

Carder  Hazard 

Sylvester  Robinson 
Joseph  Metcalfe. . . 

G.  L.  Spencer 

S.  Benedict 


Joseph  B.  Potter. . . 
Nathan  K.  Lewis. . . 

A.  S.  DeWolf 

J.  N.  Burgess 

J.  E.  French 

Martin  Bennett. — 

J.  H.  Babcock 

H.  A.  Kimball 

W.  H.  A.  Aldrich  .... 

C.  H.  Bassett 

Anthony  Tarbox  . . 

T.  A.  Whitman  . . . 

George  Cook 

S.  M.  Knowles. .... 
Thomas  Phillips.. . 

John  W.  Vose 

W.  M.  Clarke 

Charles  D.  Hammett. , 
George  T.  Weaver... 
Henry  C.  Stevens.... 
David  W.  Holloway . 
John  S.  Coggeshall. , 
Benjamin  Mumford. . . 
Nicholas  N.  Spink... 
Pardon  T.  Hammond 
Thomas  P.  Wells. . . . 
Attmore  Robinson. . . 
D.  M.  C.  Stedman... 

S.  Cooke 

John  C.  Tower 

Olney  Arnold 


$50,000 

76.000 
■150,000 

52.600 

60.000 

65.000 

60.000 

50.000 

87.600 
82,650 

60.000 

100,000 

125.000 
62,500 
85,844 

183.600 

100.000 
100,000 

76.000 

120,000 

60.000 

165.000 

118,160 

50.000 

75.000 

106.000 

70.000 
100,000 
185,150 

185.000 

175.000 


* Subscribers  to  the  Bankers1  Magazine* 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


fthodt-foland — Connecticut . 


jJ-PMvidenC. 

rajcc#^ 

Pheuit ] 

M, field* ’ 1 Vnion  Ba 

f" HopeBuk. 

« " 'Sowaniset  Bank 

fprick..!' 


#***  of  Bank. 

Slater  Bonk. 

Oranite  Bank  ! ! 

Phenix  Villngo  Ba^k. 
Fmon  Bank. 
Bid  Exchange,. 
Bank.. ’ 


^arren  Banic... 
Centrevilie  Bank  *’ 
^aniicBank.../“* 

« 1 tanix  Bank 

>*SSSF8ya::: 

u ••  Globe  Bank.... 

“ •■j'  TOiuwrs’  Bonk ! . 

« Bunk... 

•i^UhfieW  Union  iknk 
•"  "oonsocket  Falls  Bk. 

50  Bank*. 


r-Mirk(;M  L 

’^W-^'ncan  Bonk 
it  « „ ' ’ Arcade  Bank. . . , . 

'kjfkeiw,,  n“^°J  America. ... 

&4.‘S5° Jg"nw«w 


^Wt7t.r,roneC“tol^nk 

* ^lai-ci  J?  ,om»ercial  Banjj 

issSiS**-- 


PrertdmL 

Lewi*  Fairbrother. . . , 

D.  M.  Salisbury 

William  B,  Spencer.. . 

Uriah  Colwell 

Elisha  Smith 

William  S.  Slater. . . . , 

G.  T.  Gardiner 

George  Lewis  Cooke. . 
Shubol  P.  Child 

Cyrus  Harris 

«•  N.  Campbell ...” 
Rowbo  Babcock.. . . 
Nathan  F.  Dixon. . 

0.  J,  Ruthbun. ... 
Spencer  Mowry.. . . 


Edward  Harris! 
Willis  Cook. . . . 
Ezekiel  Fowler. 


Circulation  $2,000,000. 


.aange  Bank . 


Sfc&eaarK 

W^fsonBanr 


u r 


^Riicd’) 


f Mannfir* 


iVVW  «!2'Ui^llrew’  Bank  ' 

VOW!  feau!«  & Mana'f." 




‘•Ca.!*;;;; 

T'M  38  Jianit. 


Providence,  R.  L 

Shubael  Hutchins .. 

fitrl  P.  Mason 

Hiram  Hill... 

Henry  J.  Angeli!!!!!! 
^achnriah  Chafee 
Amos  D. Smith... 

Seth  Pad  el  ford. . . ’ “ 
TuDy  D.  Bowen . . . 

Benjamin  B.  Knight.'! 

Amos  C.  Barstow 

Wilham  Comstock . . ! 
Rhodes  B.  Chapman.. 
W dliam  Sheldon. , . . 

John  Barstow ][] 

W illiam  Sprague. ... 

Esek  Tall  man ’ ’ 

Duty  Greene. . . 

Alfred  Anthony 
B«ty  Evans  . .. 
.V'.omas  J.  Hill.... 

O Robinson : 
C.  A.  Washburn,  Jr 
Parley  M.  Mathcwson, 

Amasa  Manton 

Amasa  Sprague .!!! 
Josiah  Chapin . . . 

W.  Hailet.” 
t ?hSP  G.  Pierce .... 
John  Brown  Francis.. 

Edward  Pearce 

Robert  II.  Jves  .. . 

Jabcz  C.  Knight. . . ! ” 
John  P.  Mcriam.. ... 
faohariah  R. Tucker.! 

if®?®, Y-  Smith 

5*1  Aylsworth 

gobertR.  Stafford. 
Henry  A.  Hidden. 


Cathier. 

J.  O.  Starkweather  . . 

J . S.  Cook  

H.  D.  Brown ! 

Albert  Hubbard.,.!! 

William  Winsor 

William  H.  Seagrave. . 
Thomas  C.  Williams. . 
William  P.  Freeborn.. 

George  W.  Carr 

Moses  Fifield, ! 

James  M.  Pendleton! 

Ethan  Foster 

Charles  Perry 

W.  H.  Aldrich 

R.  P.  Smith 

Elijah  B.  Newell 

R.  G.  Randall 

Elisha  T.  Read 

Latimer  W.  Ballou... 

$180,000. 


u0,°nit  Bank 
2*“**’  Bank.  " 
^d»It!tUrm’Bank" 

t 


Circulation  $8, 888,000.  | 

CONNECTICUT 


2-  T Mnmb 

H.  H.  Baird 

Edward  N.  Shelton!!! 
Sherman  Hartwell... 
Sherwood  Sterling...! 
Philo  C.  Calhoun 


William  Olney 

Manton  E.  Hoard..”! 

Charles  M.  Stone ’ 

Thomas  H.  Brownell! 

Edward  N.  Davis 

Joseph  II.  Bourn 

Charles  E.  Jackson. 

John  Luther 

William  Knight. ! ””| 

Amos  W.  Snow I 

Stephen  P.  Wardweli! 
Albert  G.  Durffee. . . . 
Stephen  S.  Wardweli 
Henry  G.  Gladding. . . 

James  E.  Butts. 
Theodore  B.  Talbot,!. 
Christopher  R. Browne 

John  W.  Angoll 

William  S.  Patten.!! 
Charles  H.  Childs,  Jr. 
Albert  G.  Stillwell.... 

John  A.  Field 

Wilson  P.  Moulton!!! 
Charles  T.  Robbins.. 
Henry  C.  Cranston. . . 

Peter  H.  Brown 

Thomas  R.  Greene . . . 
Benjamin  White.. 
Beniamin  W.  Ham  ” 
William  H.  Waterman! 

Edwin  A.  Smith 

Edwin  Knight 

James  B.  Hoskins .... 
Sullivan  Fenner. .... 
William  C.  Townsend. 
Albert  C.  Greene. . . 


Sp<cU  $364,000.  $115,739,400 


A.  J.  Hine 

William  A.  Judd 

Joseph  Arnold 

George  Burroughs . . . . 

R.  T.  Clarke.!?. 

, . , J ohn  T.  Shelton 

to  the  Bankers’  Magazine. 
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Capital. 

$150,000 

60,000 

64,500 

55,675 

100,000 

100,000 

130.000 
71,800 

200.000 
100,000 
240,100 
150,000 

150.000 
66,950 

100.000 
200,000 
106,700 
150,000 

| 200,000 

$5,188,129 


$1,882,600 

896.000 
181,300 

100.000 

195.600 

1,666,100 

860,000 

500.000 

246.500 

313.600 

961.200 

223.000 

500.000 

500.000 

600.000 
153,800 
120,000 

233.500 

121.200 

228.900 
600,000 

144.400 

288.900 
600,000 
100,000 

832.200 
600,000 

228.200 

150.000 

438.000 

500.000 

500.000 

164.500 

200.000 
600,000 
109,600 
500,000 

160.400 


$100,000 

60,000 

800,000 

211,650 

226,170 

332,100 


Digitized  b 


’V  Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 
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Connecticut. 


Location* 

♦Bridgeport.. 

Brooklyn . . . 

Clinton 

Danbury  . . . 


Deep  River . . 
♦RHaddam.. 

* « 

Essex 

Falls  Village., 
fiurtford. .. 
u 


Kamo  qf  Bank. 

Fanners’  Bank 

Pequonnock  Bank . . . 
Windham  County  Bk 

Clinton  Bank 

Danbury  Bank 

Pahquioquo  Bank 


PrcrtdcnL 

E.  8.  Hawley 

Clapp  Spooner... 

John  Gallup,  2d. . . . . • 
John  D.  LcmingwelL . 

Samuel  Tweedy 

Aaron  Seeley 


CaoMor.  I 

William  E.  Seeley 

William  R.  Higby.... 
Augustus  F.  Fisher... 


Deep  River  Bank George  Spencer 


Jewett  City . . 
♦Meriden . . . 
Middletown . 

it 


MyBtic 

* u River. 
♦New-Britain 
♦New-Havon.l 


Bank  of  New-Englandj 
East  Haddam  Bonk 
Say  brook  Bank. . . . 

Iron  Bank 

Bk.  of  HartfordCounty 
Charter  Oak  Bank.... 
City  Bank  of  Hartford 
Connecticut  River  Bk 

uEtna  Bank 

Exchange  Bank  ...... 

Fanners  & Mechanics’ 

Hartford  Bank 

Mercantile  Bank.. . . 
Merchants  & Manuf 

Phoenix  Bank 

State  Bank 

Jewett  City  Bank... 

Meriden  Bahk 

Central  Bank 

Middlesex  County  BkJ 
Middletown  Bank... 

Mystic  Bank 

Mystic  River  Bank  . . 
New-Britain  Bank. . . . 

City  Bank 

Elm  City  Bank.. 
Mechanics’  Bank 


George  E^  Goodspecd 

Samuel  Arnold 

C.  R.  Doane 

Leonard  Richardson. 
Geo.  M.  Bartholomew 
Charles  T.  Hillyer.. 

G.  F.  Davis 

John  A.  Butler 

Oliver  G.  Terry.... 

A.  G.  Hammond 

John  C.  Traey 

Henry  A.  Perkins 

Charles  H.  Northam. . 

Edwin  D.  Tiffany 

John  L.  Bunce 

Thomas  Belknap 

Daniel  S.  Anthony . . . 

Joel  II.  Guy.... 

Jesse  G.  Baldwin 

Charles  R.  Sebor 

John  H.  Watkinson. , 

John  W.Hull 

N.  G.  Fish 

C,  B.  Erwin 

Ezra  C.  Read 

E.  C.  Scranton 

Nath’l  F. Thompson. 
Nathan  Peck 


New-London. 

it 


Now-Mil  ford 

Norfolk 

Norwalk... . 
♦ 44 

Norwich. . . . 

* it 


♦Rockville. . 
Southport. 
Staff’d  Spr’gs, 
♦Stamford . . . 
Stonington .. . 


Thompson... 

♦Tolland.... 

Waterbury.. 

* tt 


W. Meriden. . 
♦Westport. . . 
W.  Wmsted. . 

* (t 

♦Windham  . . 


Merchants’  Bank. 

National  Bank H.  M.  Welch, 

New-Havcn  Bank Hervey  Sanford  ... 

New-IIaven  Co.  Bank . Lo  verett  Candee . . . 

Quinnipiac  Bank W.  S.  Churnley.. . . 

Tradesmen’s  Bank.. . . Matthew  G.  Elliott 
Bonk  of  Commerce. . . William  II.  Barns. 
New-London  Bank. . . A.  N.  Ramsdell  . . . 

Union  Bank William  II.  Chapman. 

Whaling  Bank Peter  C.  Turner.. 

Bank  of  Litchfield  Co.  Daniel  Marsh  .... 

Norfolk  Bank A.  G.  Pcttibone... 

Bank  of  Norwalk Ebcnezer  Hill .... 

Fairfield  County  Bank  Charles  Isaacs. . . . 

Merchants’  Bank Henry  B.  Tracy.. 

Norwich  Bank Charles  Jolinson., 

Quinnebaug  Bank . . . . David  Gallup..., 

Shetucket  Bank Charles  Osgood. . 

Thames  Bank Franklin  Nichols 

Uncas  Bank James  A.  Hovey. 

Rockville  Bank Allen  Hammond 

Southport  Bonk Jessup  Alvord. . 

Stafford  Bank Parley  Converse. 

Stamford  Bank John  W.  Leeds  . 

Ocean  Bank Stiles  Stanton. . . 

Pawcatuck  Bank Orsemus  M.  Stillman. 

Stonington  Bank Francis  Amy  ... 

Thompson  Bank Talcott  Crosby.. 

Tolland  County  Bank.  Alvan  P.  Hyde. 

Citizens’  Bank Samuel  W.  Hall 

Waterbury  Bank John  P.  Elton.. 

Home  Bank Eli  Butler 

Saugatuck  Bank Horace  Staples 

Hurlbut  Bank . . 1 — TT  ™ 

Winsted  Bank . 

Windham  Bonk 


OapitaL 
$ 210,000 
200,000 
106,500 
75,000 

827.000 

250.800 

150.000 
180,900 

66,480 

88.900 

200.000 

800,000 

684.600 

544.000 

250.000 

514.900 

511.600 
1,104,850 
1,182,800 

600.000 

500.000 

1.208.800 

440.000 
62,160 

800.000 
112,500 

850.000 
869,800 

62,450 

100.000 
100,000 
600,000 

684.000 

800.000 
500,000 


M 


i 


William  II.  Phelps 
Elliot  Beardsley... 
H.  8.  Waloott 


Alfred  Hull 

Jabez  Amsbury 

William  P.  Seeley... 

Gideon  Parker 

Thomas  Gross,  Jr. . . 

Thomas  C.Boardman. 

Jared  E.  Redfield 
A.  C.  Randall. . . . 

Rowland  Swift 

J.  F.  Morris 

Phineas  S.  Riley 

M.  W.  Graves 

A.  R.  Hillyer.... 

John  R.  Redfield 

James  L.  Chapman... 

James  Bolter. ........ 

James  B.  Powell 

James  S.  Tryon..... 

Henry  A.  Redfield... 

W.  H.  D.  Callender. . 

James  Johnson 

O.  B.  Arnold 

George  W.  Harris.... 

William  S.  Camp. . . . 

Melvin  B.  Copeland.. 

Elisha  D.  Wightman. 

George  W.  Noyes.... 

A.  P.  Collins 

Henry  C.  Young 

Israel  K.  Ward. 

George  B.  Curtiss. . . 

H.  B.  Smith 

William  Moulthrop. 

Amos  Townsend  . . . 

Ransom  Burritt. .... 

A.  McAlister 

W.  Atwater 

Charles  Butler 

R.N.  Belden 

L.  C.  Learned 

Joseph  C.  Douglass. 

John  J. Conklin.... 

J.  II.  Welch 

R.  B.  Craufurd.... 

George  E.  Miller.. 

James  M.  Meech..  • 

Frank  Johnson.. . . 

Lewis  A.  Hyde.. . . 

John  L.  Devotion. 

Charles  Bard 

Edward  II.  Learned  . . 

Elliot  B.  Preston 
Francis  D.  Perry 

8.  Newton 

Joseph  D.  Leeds 
William  J.  H.  Pollard 
John  A.  Morgan. . . . 

IraH.  Palmer 

Theodore  F.  Sharpe 
George  D.  Hastings. 

Frederick  J.  Kingsbury* 

Augustus  S.  Chase.... 

Samuel  Dodd,  Jr 

Benj.  L.  Woodworth.. 

Rums  E.  Holmes 

Henry  Gay 265,4.5 

Samuel  Bmghom 104,700 


Total  75  Bank*.  I Circulation  $8,000,000| 

* Subscribers  to  the  Bankers’ 


464,800 

280,000 

500.000 

800.000 

202,000 

150.000 

160.000 
166,250 

125.000 
100,500 

800.000 
800,000 
208,168 
220,000 

850.000 

100.000 
682,000 
800,000 
800,600 
112,400 
168,000 
202,020 
102,000 

75.000 

60.000 
70,000 
81,000 

804,100 
610,000 
288,505 
200,000 
200,000 


Sped*  $1,618,000. 

Magazine. 


$121,792,678 


Digitized  by 


Gck  igle 


Original  fro-m 
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Xante  of  Bank. 


NEW- YOBS. 

President. 


A,W  IT  rrrvuxcni.  Caehier. 

AiitM,,,;;;;;  ASn°^Bank---  ^P.-.  Pns?e,rfor<] r:cor?c  w.  Bona 

'AIUct  : ik«„,- ; ’ \ P llliain  R.  Smith....  C.  II.  Ilonderson 


•AIW..:;'  " lll,wn  K‘  Smith. ...C.  li:  Henderson.. 

' “ ' AlbuiVfcjS^nU-  ?ras  ua  Corninff I Henry  Hull  Martin 


iSSMtf*- tetteS"-.:— 


....  Mft'lmnlp.  j.r  bl  * A,,  1 * 1 rcnnce JSliphalet  Wickea 

* “ ....!  Merchant*’  RnnL-'  T w-  Olcott Thomas  Olcott 

1 “ K&w  Jol>nTweddle Adam  Van  Allen 

'&££?»&£  8SSf-V”*::-v  **»  !!•'»"  !•«, 


“ Union  Ik  k„7 411  Klnff John  II.  \ an  Antwerp 

Aftmn. Iknk  of  AlbionA^baU>  p‘Umin  *'  Learned...  A.  P.  Palmer,  Aciinq. 

. “ Orleans'  Ik,ik  ""  K*?!’*  S"  Burrow8,  • • I Lorenzo  Burrows ..... 

Batik  of  4m.^.i"‘-  r Ha.rt’ I.  M.  Cornell 

, “ -.  Kannew’ACwf ' ?' ' 9ornel'U8  Miller 1 Charles  He  Wolfe  .... 

Auburn....  AAOTOto  LnfcA*"l  ,“ac  Jnekson David  D.  Cassidy 

: ....  Dow  lai  id . . . Charles  G.  Bri^s : 

• «...  Bonkof^ihnrn  *'‘'1  i * L W.  C.  Beardalev 

t»  1 1 ••••  Caru^t  Count v RimV  ’ m*?08  S.  Seymour Corydon  II.  Merrimnn 

V*| Bdlston  Spak^1*'  Joaiuh  N.  Starin 

Bank  of  S»—  Hhn,  WnTi.°mr'30n- ' John  J-  Lee 

Ret  ?annen’Bk.  ofAtV;™  i “yf:Cin.DAI!oward---  A- ?•  Cowdin, 


Josiah  N.  Starin.. 
John  J.  Lee 

vl.1  Mrmerc’Bk  ofAttkJ  %\lluwara*  * * A-  N-  Cowdin, 

5?k B«k of of  AtUca;  Leonidas Doty A.  K.  Warner.’ 

Bw, Steuben Count'v  Rnn't ’ V°k  “wU  ook ' «•  »•  Cook 

r*®®-.  Bank  of  Binghamton  w -^T,'  V 1 Daniel  C.  Howell 

« ••  Broome  Conntv  llLik ' Cvrnl'  ®°ubleday  • • - - 1 )'  'H>am  R.  Osborn . . . 

%,vi  *•  Swquehanna \vfl]lf»v  n c?  rua  i Tracy  K.  Morgan 

* u Atlantic  Bonk  * ***  1 kelps. . • George  Pratt. 

..  -•  Brooklyn  Bank in  E^bur-V William  C.  Rushmorc. 

..  ••••  Central Bk.  of BmokP.',  i i l-  Messenger. . . Peter  S.  I lenderson . . . 

• o ••••  City  Bank  of  Brooklyn  John  I ' &T  • f, ! J«b“  L.  Spader 

« -•  Doe  Island  Bank  ' tvlir  J'  Ftudwell Albert  G.  Allen 

- Mechanic*’  Rank  c I1!’111  |j'  Hcmman  . George  L.  Sampson.. . 

*m>  -•  Bank  . JHKr?bl i ' £cor?e  W-  White. . . . j 

*•  Jwik  of  Attica  ! i T^*\ham*  • • I Crawford  C.  Smith.. . J 


• „"f  Wand  Bank..’. 

• Mcchameg’  Bank.... 


'Baft,  '"■A*si?u  Bank...  ""  j u A’1'; C.corfre  W.  White 

“ fejt  of  Attica  " " a.i.Im.  t 1 p • I Crnwfofd  C.  Smith ... . 

“ Bo®do  City  Bank ' “ ' l n t'  v-  R!5h  i I cbftrles  Townsend. . . . 

*“  rB.Kieh&Co’aBk  KaI Jf1"*"1*- • • J A-  P-  Thompson. . . . 

‘ ••  ar  *Mecb.B  otW  wW  S,\  1i"'h J-  M.  Kendal! 

* “ International  liai  k Gi‘  bPaulJillP  Edward  Pierson. . . . 

“ "inf  & Traders’  Rw  i ,'  „ ’ 1 fcwl V 1 Charles  T.  Coit . . . 

• “ : ^tie  Bank  of  Buffalo  r™2  p^'" IlonT  H.  Martin. 

“ av'\°rk  & Erie  Bk  Jolm^S  9?  mcr Hiram  E.  Howard 

ltehl*S5tt” 


Sffi  1 ?lmcr 1 Hiram  E.  Howard .... 

John  S.Ganson James  Sweeney 

ta®  C=  " nte ' Frederick  Grid'ley .... 

• *** h. Sinitli Wnlstino  Moyer 

'allies  Snrrilrnr  TA  TT  i’ i _ * 


Hot’srie  B^raal°  %•  !,ite  •••••'  Frederick  G, 

hi  mi  J‘t:h  Bunk. . Lhm  Ua8m,.th Wnlstino  Mo 

' hk,  of.  Cuuandai'^; • I '. ?■  »•  Fonda 


Sk  nf°nt«rioTa'  nlmmT  m 1Iart- ! J-  Me89cn^r 

[***\ . * ^rtoUBonk  r!iram  J;  Messenger.  J James  H.  Tripp 

* of  Commerce  * v\  **  C7iufe-  1 H.  Raabach. . 

- ^Ukill  Bunk  Fbcnese.r  Kelley Francis  E.  Kelle1 

Stria';-'  Bank! <'J,  K"«y; -John  A.  Cooke." 

Jh!!/ "i  j;  Betungo  Bank  dam.es  R»n J.  T.  Johnson, . 

’• : ‘ ; : fel rer,;^ • i ^ya"vn 


: TO 

ni^£:ij'bnRAW  orthinertnn  I Jrklyra*  XXT^l+Y, 


Hcury  Scott. . 


J.  x ..Kington Bk.]  Q^w’  V ^rthinSto.n*  ;^olin*  Worthington. . . 

W u-Un?cr,or^,8  Bk  J v i *^r*  ZerahTodd 

likn,  Co  O W w^rford H-  W.  Bostwiek 

T ...  jj  ( ^nk \1^5ir  * ^S^S^on-  • • • Samuel  Rnsnell,  Jr... . 

Ilirum11!  ^1<anda11--  Jonathan  Hubbard... 

• B-  B.  Woodworth.... 

’■*  V . B.  Hermance.  Jacob  C.  Van  l)vok. . . 

^ °f  LbuuivUli  rTminCJhamberlain  J.  w.  Rowley... 

* Cnk  «« * * iX8tcr  Bradner Laurin  C.  Woodruff . . 


finL.  .,  -luuuer | Lai 

^bsenbers  to  the  Caukera7  Mag; 


Capital . 
$ 1 ‘25,000 
10,000 

500.000 

300.000 

500.000 

350.000 

200.000 

350.000 

500.000 

100.000 

87,100 

100,000 

200,000 

200,000 

200,000 

200,000 

250.000 

125.000 

150.000 

40.000 

50.000 

150.000 

200.000 
100,000 
100,000 

500.000 

300.000 

200.000 

300.000 

400.000 

500.000 

300.000 

250.000 
138,850 

50.000 
152,166 

400.000 

500.000 

200.000 

300.000 

200.000 

125.000 

100.000 

25.000 
100,000 
110,000 

87,800 

147,594 

150,000 

150.000 

100.000 
200,000 
125,500 

150.000 

100.000 

25,500 

25.000 
91,450 

200,000 

200,000 

50.000 

20.000 

30.000 

20.000 
50,000 
50,000 

142.000 

100.000 

150,250 
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Ntio-  York. 


Location . 

Delhi 

Dover  PlainB. 

Deposit 

♦Dunkirk 

it 


Elmira 
» ** 

* t« 


Fayetteville. . 
♦Fishkill  .. 
Fonda. ... 
Fort  Edward. 


♦Fort  Plain . . 
♦Frankfort 
Fredonia  . 
Fulton 


Fame  of  Bank. 
Delaware  Bank.. . . 
Dover  Plains  Bank 

Deposit  Bank 

H.  J.  Miner  <fe  Co.’s  Bk 
Lake  Shore  Bank. . . . 

Bank  of  Chemung. . . 
Chemung  Canal  Bk.. 
Eltnira  Bank ........ 

Bank  of  Fayetteville. . 
Bank  of  Fishkill.. .. 

Mohawk  River  Bank..| 
Bank  of  Fort  Edward. 

Fanners’  Bank 

Fort  Plain  Bank 

Frankfort  Bank 

Fredonia  Bank. 

| Citizens’  Bank. 


Cashier, 

Walter  H.  Griswold . 
Z.  Bndd. 


President, 

Charles  Marvine*. 

David  L.  Belding A , 

Charles  Knapp 

SumanK-Coiman. . . Langley  Fullagar, 


“ Oswego  River  Bank. . 


Gcneseo 

Geneva 

Gloversville . . 
♦Glen’s  Falls.] 


Goshen 

tt 

Greenwich. . , 
♦Hamilton. . 

Havana 

Herkimer... 

Hudson 

♦ M .... 
♦llion 

Ithaca 

» a 

♦Jamestown 

tt 

♦Jordan .... 
Johnstown . . 
♦Kindcrhook 

« tt 

Kingston 


Genesee  Valley  Bonk 

Bank  of  Geneva 

Fulton  County  Bank.. 
Commercial  Bank. . 
Glen’s  Falls  Bank. 

Bank  of  Orange  Co, 

Goshen  Bank 

Washington  Co.  Bank] 
Hamilton  Bank . 

Bank  of  Havana 

Bellinger  Bank 

Fanners’  Bank  of  H. . . 
Hudson  River  Bank  . . 

llion  Bank • 

Merch.  & Farmers’  Bk.l 
Tompkins  Co.  Bk.. 
Chautauqua  Co.  Bk. . . 

Jamestown  Bank 

J.N.Westfall&Co.’sBk 
Montgomery  Co.  Bk.. 
Bank  of  Kinderhook. . 
Union  B.  of  Kindcrh’k 


Tracy  Beadle Jr 

John  Amot John  Arnot,  Jr. 

L.  J.  Staneliff William  F.  Corey 

Hervev  Edwards Hiram  Eaton. .... 

Sum n el  A.  Hayt Jas.E.  Van  Steenbe^hj 

Daniel  Spraker Earl  8.  Gillctt 

F.  D.  Hodgeman Asahel  Wing 

George  Ilurvey George  Clemente 

William  A.  Haslet. . . . Joseph  S.  Shearer 
William  Bridenbecker  B.  Ethridge...... 

Orson  Stiles Stephen  M.  Clement 

Samuel  F.  Case 

John  J.  Wolcott De  Witt  Gardner. .. 

James  S.  Wadsworth.  James  8.  Orton.... 

S II.  Ver  Planck Samuel  Southworth 

H.  Churchill John  McLaren,  Jr. 

Augustus  Sherman. . . F.  A.  Johnson,  Jr. . 
Benjamin  P.  Burhans.  William  A.  Wait 
Ambrose  S.  Murray.. . Charles  J.  Everett. . . . 

William  Murray William  1.  Bussell 

Le  Bov  Mowry • Edwin  Andrews 

Adon 'Smith B.  West 

Charles  Cook Theodore i L.  Mimer, 

P.  F.  Bellinger H.  II.  Bellinger  . 

E.  Gifford Albert  B.  Holmes 

Bobcrt  A.  Barnard. . . . Aaron  B.  Scott 
George  Tuckerman ...  F.  C.  Shepard . . . 
Josiah  B.  Williams. . . Charles  E.  Hardy 


Kingston  Bank . 

State  of  N ew-Y ork  Bk.| 


P.  J.  Partenheimer. . 

S.  E.  Marvin 
J.  E.  Mayhcw 

B.M.  Van  DerVeer 

Edward  Wells'. Nathan  P.  Wells, 

William  R.  Mesick...  Franklin  G.  Guion. 
William  II.  Tobey ....  William  H.  Rmnev 
Jacob  P.  Ostcrhondt..  Com.ll.  VMiGaasbeck| 


Amasa  Dana 

Samuel  Barrett 

Alonzo  Kent. . . 

J.  N. Westfall.... 


Lancaster.. . 
♦Lansingburg] 


Leonardsvillc] 

Le  Roy 

lima 

♦Little  Falla 
Lockport .... 


Lowville . . 
Lading  t’ville.] 
♦Lyons . . . 


Malone 
Medina 
♦Middletown 
* *♦ 

♦Mohawk . . . 
Montacello . . 
Mount  Morris] 
Newark.. . 
Newburgh 

*t 

* tt 

New-Paltz . . 


Ulster  County  Bank . 
Merch.  Bk.  of  Erie  CoJ 
Bank  of  Lansingburgh 
Fanners’  Bank  of  L.. . 
Rensselaer  County  Bk 
Leonardsvillc  Bank... 
Genesee  County  Bank.] 

Bank  of  Lima 

Herkimer  County  Bk.J 

Exchange  Bank 

Loekport  City  Bonk. . 

Niagara  Co.  Bank 

Bank  of  Lowville ..... 

Bank  of  Kent 

Lvofts  Bank 

P.  R.  Westfall’s  Bonk. 
H.G.Hotchkiss  &Co.B. 
Bank  of  Malone 


Henry  Brodliead,  Jr. . 
Cornelius  Bruyn. 
George  Bruce  . . . 
Frederick  B.  Leonard. 

Duniel  Fish 

Edward  Tracy 

Nathan  T.  Brown.. 
Miles  P.  Lampson . 

John  Mosher 

Henry  P.  Alexander. . 

Abel  Minard 

J.  W.  Helmer 

Thomas  T.  Flagler 
James  L.  Leonard. 

D.  Kent 

D.  W.  Parehall. . . . 

P.  R.  Westfall.. . . . 

H.  G.  Hotchkiss. . . 


Albert  G.  Story  . . . 
Henry  D.  Oakley . . 
William  T.  Rogers 
J.  R.  Compton.... 
Cornelius  P.  Leonard. 
George  Ludinjjton.. 


Dana  oi  aiaione S.  C.  Wead 

Union  Bank William  W.  Potter.. 

W5/1/11ntAiirn  "RonV  I Tln.fSa 


Middletown  Bank 

W allkill  Bank 

Mohawk  Valley  Bonk 

Union  Bonk 

Genesee  River  Bank 
Bank  of  Newark. . . . 
Bank  of  Newburgh. . . 

Highland  Bank 

Quassaick  Bank 

Huguenot  Bk.  of  N.P.j 


Newport | Bank  of  Newport. 


Joseph  Davis 
W.  M.  Graham. . . . 

Peter  H.  Warren. . 
James  P.  Trcmain . . . 
B.  Sleeper. ....... 

Fletcher  Williams, 
George  W.  Kerr. . . 
George  Cornwell . 

D.  Gillis  Leonard. 
Roelif  El  tinge. . . . 

W.  W.  Swezey. . . 


Henry  II.  Reynolds 

C.  D.  Bruyn 

William  W.  Bruce.. . 
Alexander  W alsh. . . . 
Francis  B.  Fanclier. . 
Henry  W.  Mosher. . . 

Dennis  Hardin 

B.  F.  Ballard 


W.  H.  Pars  ha 
B.  Van  Alstyne... 
Leman  Hotchkiss 
William  A.  Wheeler. . 

J.  M.  Kennan 

James  B.  Hulse. . . 
Charles  H.  Horton 
B.  H.  Pomeroy.... 
George  Bennett ... 
Jonathan  E.  Bobinson| 

A.  F.  Williams 

Francis  Scott 

Alfred  Post 

Jonathan  N.  Weed. 

N.  Le  Fever 

Standish  Barry 


Capital. 
f 160,000 
100,000 
128,000 
60,000 
46,200 

50.000 
100,000 
100,000 
115,400 

150.000 

100.000 
200,000 
169,350 

150.000 

105.000 

100.000 
166,100 
114,500 

150.000  • 

205.000 

150.000  * 
136,400 

112.000 
110,000 
110,000 
200,000  • 
110,000 

90.000 

10.000 

800,000 

250.000 

100.000 

90,000  . 

250.000 

100.000 
76,875 
25,000 

100,000 

250.000 

200.000 

150.000 

125.000 

150.000 

50.000 

160.000 
61,920 

200,000 
100,000 

150.000 

60.000 

200.000 

150.000 

104.000 

100.000 
102,450 
111,940 

30,000 

25.000 
11,320 

150.000 

26.000 

126.000 

175.000 

150.000 
150,000 


130.000 
50,000 

800.000 
200,000 
800,000 
125,000 

98,125 
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I **  */  Bank. 

N Wh  .P^en  Bank 

Saak  of  Norwich.... 
KockJand  Co.  Bank 
Hudson  Bank. 
0**cwtchie  Bank ! . ' 
Oneida  Valley  Bank 


Stick,. 


Oneida 

OnapW 

•Outgo, 


W, 


:» 


B»nk  of  Oraneetown . . 
Uke  Ontario  Bank.. 
Marine  Bank.  . 

at?  B«nk. 
jank  of  Otero... 
J^kofOwego... 

PW.W,1M»f  Cayuga  Lake. 

p«w:-  

* V^rCoBk... 

Wu*!?***  IiaQk.. 
Sjnitk'a  Bank  of  Perry 
hissing  Bank.. 

Mercantile  Bank.' 

{[on  Bank . 

Rii.l.  r.  ••••• 


President, 
G.  YV.  Wesley. . 


Oren  Kelloi 


Walter  M.  Con  key 

dame«  H.  Smith. . . . 

Isaac  P.  Smith 

John  D.  J udson . . . 
dames  G.  Avereil. .*! ! ! 


Cashier. 

B/’Palmer 

d tunes  Thompson 

William  B.  Pellet..... 

Warren  Newton 

Anthony  D.  Morford. . 

Daniel  d udson 

tv  — ) D.  N.  Merriam 

dolmT^  mm , Thcodore  F.  Hand. . ! 

T™  ,„Sarson Thomas  S.  Force  . . 


ft  *1 

fflYuL... 
Perry 

Pliin? 


Port  derris, . 

....j 


dames  Platt 

Elias  Root 

Hamilton  Murray 


orce . 
E.  B.  dud  son. . . 
dohn  R.  Noves. 
Delos  Do  W’olf. 


WmTo^V  V ! ^eios  ve  \\  olf 

Tvmnn  iNoble*  • • • | ‘Samuel  R.  Follett . . . . 
Hyman  Truman Edward  W \vn™ft. 


Pakiki. 

U •*••• 

fe£::i 

u 


Fmnticr  Bank 

( if  'jf.Coi^hkeepsio. 

as-ar^e 

fiSSJSSW 

!“^Shb,wi“k 


John  J.  Tnvlor 

Cephas  Platt. .. 
George  W.  Cuyler. . ! 
Albert  J.  Akin.. 
ChariM  A G.  Depew 
1.  Kaplee  . . . 
Anson  D.  Smith..!" 

Justus  Booth 

d.  M.  Noyes 

inger 


Edward  W.  Warner. . 
Charles  Platt 


l.  i\oy( 

Bank  ofPo'rt  — i ^ * F*  BellL_ 

Fmnfu.  ti  , v 1S“  * * , Henry  H.  Farnam 


Bloomfield  Usher 

Thomas  L.  Davies .... 

Joseph  F.  Barnard 

);  • p*  Sterling 

Milham  A.  Davies.. 

dames  Emott 

B;  L.  Ingersoll 

Gilbert  A.  WTood  ' * 
A.  Clark 


ot  Khinebeck  in*  \T* 

Commercial  Bk  of  R ' n7  i>0  Famater  . . 
PjtrmeiV  <fe  Mech  r * ’ Asa  Snrn"n“ 

5r%Ckh:x 

fe^Bank.. 


•‘ffrin  Bank 

tea** 

£■“.«?  Bk.  of 


Asa  Sprague 

Jacob  Gould 

h.  Gorton 

Freeman  Clarke!!"" 
garius  Perrin... 

II.  G.  Warner 


KS*-of  Roch’r! 
*°rtStanwlx  Bank. . 


SS5SJB a- 

?°®e  Exchnn„^nV 


L.  W.  Clarke 
H.  d.  Perrin. 


Stephen  P.  Seymour. . 

J.  W.  Bow’d isn 

Dorin  F.  Clapp 

S.  S.  Kaplee 

C.  W.  Hendec 

R.  Bostwick 

Merritt  Sowles, 

H.  Walworth 

A.  P.  Thompson 

Luke  Usher. 

Reuben  North 

John  T.  Banker. . . . 

John  F.  Hull 

Frederick  W.  Davis.’.* 
Joseph  C.  Harris  . . . 

W.  B.  Dixon 

R.  L.  Ingersoll ..... 

C.  O.  Clark 

William  M.  Sayre.! ! ! ! 
Hobart  F.  Atkinson.. . 
W illiam  R.  Seward. 

F-  IE  Vrcdenburgh. . . 


John  Craig  fc.Kn 

James  W.^e’ll'"'  v\?rfP 

Aaron  Erlr-lr.™  •••  •,  h-.  C.  Galue 


Aaron  Erickson 
David  Utley. 
Isaac  T.  Miner 


few- 

l&SKfe 


Sffl 


'j  uixir^- 

igSa-asH 

^riaCoumv 


KSss^": 

^k«CTial)9- 

k-^  -vPann.  & ^!®r  Creek.. 

dtesSte:- 


?ijsk— 


Jansen  Husbrouck . . . . 
fhomaa  Cornell . 
w uliam  Adams. . 

Bernard  Blair "! 

oamnel  Freeman...!! 
Rockwell  Putnam... 

Kjeretcd,  Jr 

William  F.  Russell. 
Goorgo  G.  Maxon.. 
oiraonC.  Groot...." 
Charioe  Goodyear. 

» U1iam  Wilcox.  ' ' 
Lnwtus  Partridge.! !" 
”•  Elderkin ... 

Joshua  Pratt. .! 

George  W.  Tew 

Gerard  Crane....’" 

Ihomas  Drew...  "" 

Hamilton  White.'."" 

KathanF.  Gravee." ! ' 
Oliver  T.  Burt .... 
B-B.  Wicka 


Jefferson  Freeman.! 

Allred  A.  Howlett. 


Subserll  I , • “wlett. . . .1  The 

ers  to  the  Bankers’  Mag; 


aluslia 

George  E.  Jennings.!! 

Samuel  Wardweli 

l>aniel  Cady 

F.  H.  Thomas 

Edgar  B.  Newkirk.!.. 
Robert  II.  Atwater. 

G.  S.  Adams 

B.  F.  Bancroft 

John  S.  Leake 

Robert  P.Gnrdner,y(’g 
Beniamin  M.  FrelWi. 

A.  J.  Kctcham ....... 

C.  Thompson 

Vl  illinm  L.  Goodrich  . 
Charles  A.  Goodyear.. 

G.  F.  Watson . . .’ 

L.  C.  Partridge 

B.  Day 

W' alter  ElBbrc 

Clark  C.  Swift 

II.  M.  Bissell 

Thomas  II.  Reed 

Orrin  Ballard 

D.  Bookstaver 

George  Barnes 

Thomas  B.  Fitch 

P.  Outwater,  Jr 

Thomas  J.  Leach 


azine. 


ed  by 


Capital, 

$ 100,000 

172,500 

150.000 

125.000 
97,900 

122.000 
200,000 

105.000 
80,000 

325.000 

186.000 
276,400 
100,000 
200,000 
100,000 

10,000 

100,000 

175.000 

200.000 

25.000 

50.000 

90.000 

100,000 

10.000 
180,000 
100,000 

250.000 

200.000 
200,000 
800,000 

150.000 

15.000 
5,000 

10.000 

125.000 

450.000 

125.000 

800.000 

100,000 

17,075 

109.400 

400.000 

100.000 

250.000 

500.000 

150.000 
100,380 

100.000 
200,000 
200,000 

20,000 

122,000 

100,000 

125.000 

150.000 

125.000 

100.000 

74,612 

90.000 

110,000 

50.000 

100,000 

50,000 

95,800 

111,150 

107,500 

200,000 

88.400 

125.000 

140.000 

180.000 

200,000 


Die 


oogle 
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New -York, 


Bams  of  Bank . 


President 


„ Catkier.  Captk A 

Location.  San*  of  Bank.  rraiacni.  Sherman  $166,700 

•Syracuse. . . . Syracuse  City  Bank. . . George  F.  Comstock . . 220,000 

Htfe*:::::  ffig 

* “ Farmers’ Bank.......  E-  i-  M Wellington 250,000 

“ Manufacturers’  Bank..  Roger  A.  Flood John  H.  Neher 204,000 

i.  T 1 train  MlllCT.  • «JOull  lit  itouv  ••  BAft  aaa 


;;  K7&Tro;.  11^ %££&£: :::::::: 

.«  . Mer.  & Mech.  Bk.  of  T.  D.  T.  Vail... fstoM  234,500 

« Mutual  Bank  of  Troy . J ohn  P- Albertson. . . . — * ; . 250,000 

“ Shit®  Bankof  Troy  . . . AlredMotkyns.  ....  ™rd  800,000 


Market  oi  xrvy. * Francis  Sims. . 8W»wu 

& K : ?olm  P.“ AltemonV. ! ! George  A. Stone 234,500 


State  Bank  of  Troy  ...  Altreu  « • • ■ • " " “ Si  mV.  ...  300,000 

* « Troy  City  Bank John  A.  Griswold ....  George  r 800,000 

44  Union  Bank  of  Troy..  L.  A.  Battcrsh^l. . . . . I .Rogers 600,000 

♦Utica Bank  of  Utica Benj.  N.  Hunting  • • g \vi3Luns...  400,000 

* “ Oneida  Bonk.........  James  Savrc  Butler 125,000 

* “ Oneida  County  Bank..  C.  H.  Doolittle r'.  j o Wilson  ..  200,000 

“ Dtica  City  BaJik Jared  E.  Warner.,...  Chwiea  S. -Wilson  ...  ^ Q 

“ T.  0.  Grannis  & Co.  Bk  Timothy  O.  Grannie. . C.  K.  Gra  • • • • 148,000 

Dnadilla Unadilla  Bank Arnold  B.  Watson....  Clwkl.toy  1 00,000 

•Vernon Bank  of  Vernon Josiah  Case. In  rv  R Jenks 50,000 

n.  1 lu.nmini.  P/mntir  tit  I .liviliiiii  H.  DatIihs ....  Henry  u.  ...  1 , .a  n/wi 


. ....  . .......  * _ "11a' 

Bank  T.  H.  Camp Orville 


147,440 


Jefforson  County  Bank  T.  H.  Camp W T 147,440 

Union  Bk.  of  Watert’n  Merrill  Cobum uPham-"  81.500 

“ . . Wat’rt’n  B.  & Loan  Co C.  Strang^_.  • • ••••••  50 ,000 

“ ..  Wooster  Sherman’s  B.  W.  Sherman ^iiR  Swin  . 120.000 

•Waterville..  Bankof  Watcrville...  Julius  Candee darnel  B.Gooaw  ..  10<;100 

•Waverly . . ..  Waverly  Bank  Francis  Tyler C.  «.  b j^y.  100,000 

•Weedsport..  Wcedsport  Bank Lyman  Soule. ....... . George  M.  p t 50,000 

Westfield. ...  Bankof  Westfield. . . . S.  H.  Uungerford. . . . . A- ' 40  000 

“ ....  Merchants’ Bank  of  W.  Hugh  Johnston  ..... . Willmm  Johnston...  ^ 

West  Troy.. . Bank  of  West  Troy...  Joseph  M.  Haswell. . . . 100,000 

W.  Winfield  . West  Winfield  Bank  . David  R.  Carrier SJwpiier'  ’ 100,000 

Whitehall.. . . Bank  of  Whitehall . . . Dennis  Jones  Faward\V . Par  . • 200 

* “ ...  Commercial  Bk.  of  W.  A.  II.  Griswold 8.  W.  Bmloy. 120  000 

•Whitestown  Bank  of  Whitestown..  Fred.  B.  Henderson.. . Israel^),  160,000 

•W’msburgh.  Farmers  & Citizens’...  G.  W.  Griffith Orcja  M.B^  ••••••  • 150(Wo 

* “ . Manufacturers’  Bank..  James  D.  Sparkman..  Theodore  C.Disbrow..  >00 

* “ . Williamsburgh  City  B.  Nicholas  Wyckoff.. ..  George  Iiela.... 150,000 

Yonkers Bank  of  Y onkers ....  John  Olmsted Egbert  "Owlanu. 500OO 

« Palisade  Bonk Everett  Clapp Edwin  J.  lianKs 1_ 

Total  252  Bank*.  Circulation^, 000, 000  Specie  $1,947,000.  $ 39,005,647 


Total  252  Banks . 


New-York  City. 


♦^GBro’dw’y  American  Exchange.  George  S.  Coe * • Byron  Murray  *••*•*•  ^’Itoolooo 

190  Broadway  Atlantic  Bank James  E.  Southworth . ^ gpoOOOO 

*46  Wall  st. . Bank  of  America James  Punnett William  L.  Jenkins. . » ’og0 

*31  Nassau  st  Bonk  of  Commerce . . . John  A.  Stevens Henry  *.  Vail %0,000 

•Nassau, Pine  Bk.  of  Commonwealth  Edward  Haight. ......  Georeo  Bills.. ••••••  • • „ q^q.OOO 

48  Wall  street  Bank  of  New-York. . . Charles  P.  Levench. . W dliam  B.  Meeker. . . «>  M0 

44  14  44  Bk.  of  North  America  Isaac  Seymour John  ^•*e^re  ^ n*“ # * q’ooO  000 

*2  “ “ Bank  of  the  Republic.  Robert  ft.  Lowry Henry  W.FoTd a’ooO  OOO 

81  William  st.  Bank  State  of  N.  Y Reuben  Withers George  W.  Doer T’ooo’oOO 

*237 Bro’dw’y  Broadway  Bank Francis  A.  Palmer JohnL.  Eventt  .•••••  ’500’ 000 

814  Third  av..  Bull’s  Head  Bank  ....  Richard  Williamson..  George  W.  Willett...  cqo'ooO 
*124  Bowery  Butchers  & Drovers’ . Benedict  Lewis,  Jr... . Robert  P.  Perrin. ....  , c0'noO 

*182Bro’dwy  Chatham  Bank Nathaniel  Hayden....  Osmond  H.Scliieiner.  <,0o’ooo 

*270Bro’dw’y  Chemical  Bank John  Q.  Jones George  G • V i aqo’oOO 

*58  Bowery. . Citizens’  Bonk Darnel  Burtnett Sylvester  R.  Comstock 

62  Wall  street  City  Bank Moses  Taylor Benjamin  Cartwright. 

*9  Nassau  “ Continental  Bank Uriel  A.  Murdock. .. . Edw.W. Tollman, p.  t.  > • 

18  William  st.  Com  Exchange  Bank.  Edward  W.  Dunham..  Frederick  A.  Platt 

*680  Bro’dw’y  East  River  Bank Charles  Jenkins William  S.  Carman  .••  f,in'oQ( 

87  Fulton  st...  Fulton  Bank Thomas  Monahan Robert  H.  Haydock.. . ooo'ooi 

402  Hudson  st.  Greenwich  Bank Benj.F.  Wheelwright.  William  Hawes ann’ooi 

69  Barclay  st.  Grocers’  Bank Edward  Willis Samuel  B.  White nno’oC 

*88  Nassau  st.  Hanover  Bank William  H.  Johnson. . Thomas  L.  Taylor....  ’oo 

247  Broadway  Importers  & Traders’ . Lncins  Hopkins James  BucU  .... ..... 

*295  Gr’nw’li  Irving  Bonk  .........  John  Castree Daniel  V.  H.  Bertholf. 

29  Wall  street  Leather  Manufhct. . . . William  H.  Macy Nicholas  F.  Palmer.. . > 

* Subscribers  to  the  Bankers’  Magazine. 
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200,000 
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450.000 

300.000 

400.000 
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206,525 

600.000 
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New-  York — New-Jersey. 


X<itm  of  Bank, 


N?  w3f^a*Vi  x,Ian?f-  * Me«htmts-. 

Wsll  ^ w ^“lMW“  Company . 
-lAUaicr  Murine  Rank..  1 ' 

J M*rket • 

•bUI*" 

*1.55  Boxen- ' u t ®?nkln8As80ci, 
8**“““  & Tmdc  w’ 

• JP^Bank 

.,*  •;•  Merchants’  Bank 

Merchant**  Exchan^! 

•«wdir' v--^- 

4 10th 

'MCr’nw’h 

WOr’a,'!, 

SIM 

**s 

M&(Wl  *» 

*45  Walla 
2»*& 

jftjfeSSSia^ 


National  Bank  ... 

N«*-YorkConntvBk. 

\Wvk?7.DockCo- 
Work  Exeh.  Bk. 
horth  River  Bank.. 
Ocean  Bank.... 
Oriental  Bunk. . 

Pacific  Bauk  " 

Park  Bank  

People’s  Bank.;."" 

* henix  Bunk. 

8^2*^ 


Prctidtn  U 

Abram  Ives 

•James  M.  Morrison. . . 

James  D.  Fish 

Richard  S.  Williams. . 

Shepherd  Knapp 

M.  M.#  Freeman 

Ephraim  D.  Brown. . . 

Daniel  II.  Arnold 

Augustus  E.  Silliman. 

James  Barnes 

John  Earl  Williams... 

Ilamilt’n  Blydenburgh 

James  Gallatin 

Francis  Leland 

S*®  Hdlu-vB | t.  j.  Lockwood 

bcluh  Van  Dozer Daniel  B.  Halstead 

if  /.  A??,av  V. Aaron  B.  IIuvs 

V;.???  w'Pi*  Mart,n  • • Hilaries  Palmer, 


Cashier. 
Alexander  Mastcrton. 
John  S.  Ilarberger. . . . 
James  De  Lamater  . . . 

Hubert  Bayles 

William  H.  Cox 

James  H.  Fonda. . . 
George  W.  Youle. . 

Eli  J.  Blake 

Jacob  1).  Vermilve.  . . 

Edward  J.  Oakley 

George  I.  Seney 

Francis  M.  Harris 

Frederick  I).  Tappen. 
Isaac  G.  Ogrden 


fe’V- 


J B; 

tip*... 


Tnulomien’s  Bank 
Uiou  Bank 

T°MHBanh. 


WndereBank.... 
^ of  Bloomfield. " 
“owentpwn  BkV  Co 


Hinton ' 

giaheti;;- 


Ssfflsi*: 


— . Bank . . 
Clinton  Batik  ,,r  N"j; 

CnB^kfWantaKe 

§»««  Bank.  " 


gssgafes?.0- 


fry! 

“ * " 

is*. 

Sgo 

lo«n,iiy; 


So! 


'^kUrid  Bank.. 

S;10fJ«HyCitT.V" 

LteTv^''k' 

«ssrr>»k: 

SBonk  

rrrisCo.B^lk 

gKSj-p! 

rNuuiittj’ 


StM?®"*  _ 

SSfiSr* 


Jersey. , 


Joseph  M.  Price 

Jacob  Campbell,  Jr.. . 

Charles  F.  Hunter! ! ! ! 

Thomas  Tiles  ton 

Caleb  Barstow 

William  Ilalsev  .... 
Andrew  V.  Stout.’.' 7.7. 

Kichard  Berry 

Edward  H.  Arthur  ! ! ! 

Circulation  $8,470,00oj 

NEW. JERSEY,  j 

•John  J.  Blair 

T.  A.  Bulkier. . . . ! 
Jt»hn  L.  McKnight . 
James  B.  Potter. 
George  W.  South..!!’ 
William  R.  Allen.. 

N.  N.  Stokes 

John  Gill !!!!.. 

Robert  Foster 

Jonathan  WkiYaker! 

G.  M.  Hinchman 

Keen  I>rudeu 

Charles  Parties. 
William  Statcsir. 

Henry  Lott 

William  Rea... 
Benjamin  Reed! 
Benjamin  S.  Taylor. ! ! 
C.  Nicholls 

J.  S.  Do  Mott.. 7.7*!! 

John  Cassedy 

Matthew  Armstrong. . 
M.  B.  Brnmlmll... 

•L  Lykc 

•'“mes  D.  Stryker...'" 

” ill  mm  Irick 

Nathaniel  Stratton"".'. 
Broad  well 


Washington  A.  Hull. . 

Robert  Buck 

Charles  A.  Mncv 

Godfrey  W.  Leake 

Peter  M.  Bryson 

Archibald  Parkhurst.. 

.Alt red  S.  Fraser 

W illiam  A.  Kissam. . . 

Anthony  Halsey 

James  M.  Lewis 


Specie  $34,854,000.  $ 


John  Black !!!!!! 

Moses  Wills 

Asbury  Fountain’.!*” 
Joseph  Wfard. . . . ‘ 
Joseph  A.  Halsey.! !!! 
James  B.  Pinneo. . 
Samuel  H Pennington 
Samuel  Meeker.. 
Garret  G.  Voorliecs" 
John  B.  Hill 


•Sul,^’  ,,U Moses  Cch 

Subscribers  to  the  Bankers’  Magazine. 


Israel  Harris 

•J.  A.  Smith . ! 

S.  C.  Forker 

William  CL  Nixon!!! ! 

John  Rodgers 

James  Sterling 

James  II.  Stevens  . . 7! 

Jesao  Townsend 

N.  W.  Voorliecs 

J.  A.  Whitaker 

A.  G.  P.  Segur 

A.  S.  Woodruff. 

Cliarlcs  Tomlinson  . . . 

Jacob  B.  Rue 

Newbury  1).  Williams*. 

George  Roe 

J.  M.  Cubberley 

J.  II.  Johnston  7 

Charles  Sand  ford 

A.  Du  Bois 

WT.  Ilotfencamn,. . . ! ! ! 
A*  A.  Hardenbergh. . 
JohnS.  Fox.. 

W . B.  Reed 

Martin  L.  Reeve ! ! ! . ! ! 
Jonathan  Oliphant  . . . 

Lewis  Mulford ! 

D.  D.  Craig 

W.  II.  Pnneoast, 

T.  D.^  Armstrong 

II.  W.  Johnson 

Charles  S.  Graham 

Oscar  L.  Baldwin 

Charles  G.  Rock  wood.  | 

Albert  Baldwin 

James  D.  Orton 

Israel  H.  Voorliecs. . . 
Moses  Coddington. . . . 


Capital . 
$ 500,000 

2.050.000 

400.000 
1 ,000,000 
2,000,000 

600, 

600, ) 

1,000,000 

2.777,750 

1.235.000 

4.000. 000 

1.000. 000 

1.500.000 

200.000 
200,000 

150.000 

400.000 

1,000,000 

300.000 
422,700 

2,000,000 

412,500 

1.800.000 

750.000 

500.000 
1,500,000 
1,000,000 
1,500,000 


0'J,15G,555 


$ 200,000 
12,500 
50,125 
102,100 
50,000 

50.000 
170,140 
260,000 

80.000 
80,000 

100,000 

400.000 

1 00.000 
100,000 

&,012 

102,100 

75.000 

110,000 

50.000 

246,600 

250,000 

250.000 

50.000 

i 0,000 

70.000 

50.000 

100*, 000 

85.000 

100.000 

300.000 

600.000 
608,650 

850.000 

600.000 
100,000 
250,000 


Di 


»y  Google 
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Location. 

Newton 

♦Orange 


New-Jertty — Penntylvania. 


Paterson. . . 

u 

♦P’rth  An'ib’y 
Philipsburg 
Plainfield . . 
♦Princeton 
♦Rahway  .. 
♦Salem .... 
Somerville... . 
Tom’s  River 
Trenton  .... 


Woodbury. . 


Name  of  Bank . 
Samuel  D.  Morford . . . 

Mercantile  Bank 

Orange  Bank 

National  Bank 

Passaic  County  Bank . 

City  Bank 

Philipsburg  Bank 

Union  Co.  Bank. . .... 

Princeton  Bank  ...... 

Farmers  & Mechanics’ 
Salem  Banking  Co. . . . 

Somerset  Countv  Bank 

Exchange  Bank | 

Mech.  & Manufact’rsV 
Trenton  Banking  Co. . 

City  Bank 

Gloucester  County  Bk.| 

Total  65  Banks. 


President. 


David  Ryerson 

S.  W.  Baldwin 

Charles  A.  Liglithipe 

John  B.  Sarson 

George  M.  Stimpson. 

W.  Paterson 

Charles  Sitgreaves . . . 
Zachariali  WebBter.. 

J.  S.  Fish 

Benjamin  M.  Price  . . 

Calvin  Bolden 

Joshua  Doughty 

Washington  McKean. 
Joseph  G.  Brearloy. . . 
Philemon  Dickinson . . 
Matthew  J.  W illiamson 
W illiam  R.  Tatum .... 

Circulation  $9,870,000, 

PENNSYLVANIA. 


Allentown 
♦Bristol . . . 
Brownsville . 
Cannonsburg, 
Carlisle ... 
Chambcrsb’rgj 
Catasauqua  . . 

Chester 

Clearfield . . . 
Coatsvillo . . . 
Columbia... . 

Danville 

Downington 
Doylestown. 
Easton 


Cashier. 

Sussex  Bank. ... . — 

Charles  Heath. ....... 

William  H.  Vermilye 
William  C.  Landau.. 


Franklin. . . 
♦Gettysburg . 
Hanover... 
♦Harrisburg.. 
♦ 44 
44 

♦Honesdale . . 
♦Jersey  Shore 
♦Kittanning... | 
♦Lancaster. 


Allentown  Bank 
Farmers’  B..  Bucks  Co. 
Monongahela  Bank. . . 
Cannonsburg  Savings.] 
Carlisle  Deposit  Bank 
Bank  of  Chambersburg] 
Bank  of  Catasauqua  . . 
Bank  of  Delaware  Co. . 
Clearfield  County  Bk. . 
Bank  of  Chester  Valley] 
Columbia  Bank.. , 
Bank  of  Danville . 
Downington  Bank 
Doylestown  Bank  .... 

Easton  Bank 

Farmers  & Mechanics 

Venango  Bank 

Bank  of  Gettysburg, 
Hanover  Saving  Fund 
Dauphin  Deposit  Bank 


William  Saeger 

A.  Burton 

Goodloe  H.  Bowman. 


S.  V.  R.  Patterson... 

Lewis  C.  Rees© 

Cannon  Parse 

George  T.  Olmsted  . . 

A.  F.  Shotwell 

Henry  B.  Ware 

John  V.  Veghte 

Charles  Mosher 

Jonathan  Fisk 

Thomas  J.  Stryker.. . 

George  Judkins 

John  H.  Brad  way . . . 

Specie  $1,141,000. 


Charles  W.  Cooper . 


Capital. 

$201,600 

76,000 

229,800 

80,000 

20,000 

80,000 

147,585 

40.000 
100,000 
200,000 

75.000 
100,000 
100,000 
850,000 

850.000 

20.000 

100.000 


Robert  M.  Henderson 
William  lleyser. . . 

Eli  J.  Saeger...... 

Frederick  J.  Hinkson. 
Richard  Shaw 
Abraham  Gibbons . . . . 

Barton  Evans 

Edward  H.  Baldy . . . 
Charles  Downing... 
CharleB  E.  Dubois . . 
David  D.  W agener . 
Peter  S.  Michler.. .. 
Frank  D.  Kennear. . 

George  Swope 

Jacob  Wirt 

James  McCormick . . 


Lebanon. 


Harrisburg  Bank William  M.  Kerr. 

Mechanics’  Bank Philip  Dougherty, 

Honesdale  Bank Richard  L.  Seely  . 


Lewisburg. 
Lewiston  . . 
♦Lock  Haven! 
Mauch  Chunk 

Meadville 

♦Mecha’csb’g 

♦Middletown. 

Milton 

Mt.  Joy 


New  Brighton 

Newcastle 

Norristown . . 
♦Northumb.. 

Oxford 

Phenixville. . 
"Pittsburgh. . . 
♦ 44 
♦ 44 

* tt  * ‘ * 

* (4 


Honesdale  Bank 
Jersey  Shore  Bank. . . 

Kittanning  Bank 

Farmers’  Bank 

Lancaster  County  Bk. 

Lebanon  Bank 

Lebanon  Valley  Bk.... 

Lewisburg  Bank 

Mifflin  Co.  Bauk 

Lock  Haven  Bank 

Mauch  Chunk  Bonk 
Bank  of  Crawford  Co. 
Mechanicsburgli  Bank 
Bank  of  Middletown. . 

Milton  Bank 

Mt.  Joy  Bank 

Farmers’  Bank .... 
Bank  of  Beaver  Co 
Bank  of  Lawrence  Co . 
Bk.  of  Montgomery  Co, 
B.  of  Northumberland 
Octoraro  Bank 
Bank  of  Phenixville . . , 

Allegheny  Bunk 

Bonk  of  Pittsburgh. . 

Citizens’  Bank 

Exchange  Bank 
Iron  City  Bank . 


Richard  L.  Seely 

John  A.  Gamble 

James  E.  Brown  .... 
Christopher  Hager. . . 

John  Landes 

John  W.  Gloninger.. 

John  George 

William  Cameron. . . . 
E.  L.  Benedict. ..... 

L.  A.  Mackey 

Hiram  W'olf. 

Samuel P.  Officer. ... 

Levi  Merkel 

George  Smuller 

William  C.  Lawson. . 
John  G.  Hoerner 
Martin  B.  Peifer. 

John  Miner 

David  Sankey . . . 

John  Bover 

John  B.  Packer  . 
Samuel  Dickey. . 
Samuel  Buckwalter. . 
William  Bagaley 
John  Graham  . . . 
Francis  Sellers. . 
James  B Murray 
James  McAuley* 


ox 


$8,217,062 


Robert  C.  Beatty. 

David  Smyth  Kn 

Henry  Bennett 

William  M.  Beetem.. 

R.  Messersmith... 

M.  H.  Horn,  Jr 

William  Taylor 

James  B.  Graham... 
Francis  F.  Davis. . 
Samuel  Shoch.... 

David  Clark 

Mordecai  T.  Ruth. ... 

John  J.  Brock 

William  Hackett .... 
McEvers  Forman. . . . 

Samuel  B.  Fay 

Thomas  D.  Carson ... 

R.  A.  Eichelberger  . . 

J.  M.  Kreiter 

James  W.  Weir 

Jacob  C.  Bombergor. 
Stephen  D.  Ward  . . . 

J.  J.  Sanderson 

W.  Pollock 

Edwin  II.  Brown 

William  L.  Peiper. . . . 
Edward  A.  Uhler  .... 

Joseph  Karch 

David  Reber 

Robert  H.  Williams. . . 

Lyons  Mussina 

A.  W.  Lcisenring 

Anson  Porter 

H.  A.  Sturgeon 

J.  D.  Cameron 

Robert  M.  Frick 

Jacob  R.  Long. ....... 

J.  Hoffman  Hershey.. 
Edward  Hoops ...... 

Cyrus  Clark 

William  H.  Slingluff. 
Joseph  R.  Priestley.. 
James  II.  Cunningham] 

J.  B.  Morgan i 

J.  W.  Cook 

John  Harper 

George  T.  Van  Doren. 

Henry  M.  Murray 

John  Magoffin 


160,000 

92,220 

200,000 

9,690 

72.000 
256,888 
120,000 
200,000 

60.000 

150.000 

822.500 

200.000 

50,000 

105.000 

400.000 

860.000 
100,000 
145,150 

£0,000 

50,000 

800,000 

50.000 

150.000 
104,600 

70.000 

450.000 
269,485 
180,080 

90.000 

100.000 

25.000 
110,000 
100,000 
197,585 

70.000 

200,000 

54,860 

55,460 

85,000 

82.475 

73.476 
899,350 
200,000 

59,975 

82,015 

500,000 

1.148.500 

500.000 

925.000 

400.000 


* Subscribers  to  the  Bankers9  Magazine. 
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• WHJU 

Potttioirn., . 
PotUviile. . , 

* u 


J" | *"*“/*»* 

reukurgh.  I Merch.  & Minufrct’n’ 
• • • ! Mechanics’  Bank . 

; Picteton  Bank 

BankofPottatown.... 

trarmere’  Bk.  of  8.  Co. 

I Mbere’  Bank 

SSSk'.r.8"’ 

Northumberland  Co 

=^Farme&Mech^- 


1W  Anthracite  Bank... 

Titasville" ? ' °^, ^ounty  Bank. 


of  Chester  Co... 

rr-,7  oarf1C  WVfimtn « II 


X*^j 


■yuiiiing  Bank 

^est  Branch  Bank. 

\ork  B^k.. _■ 

^ork  County  Bank'' 

toUteHanh. 


Preeldent 

H.  L.  Boll  man 

W.  B.  Holmes 

William  S wetland. . 
William  Mintzer.. . . 

Henry  Saylor 

John  Shippen 

W.  F.  Huntzinger.... 

Isaac  Eckert, 

A.  F.  Boas...., 

David  McKnight... 

F.  W.  Pollock! 

John  Wunderlich.... 
Henry  Latimer 

D.  S.  Miller 

William  Milnes ....... 

Benjamin  C.  Wickham 

E. H.  Chase 

Alfred  Patterson... 

Colin  M.  Reed 

Charles  A.  Black. .. 

John  Marshall  

George  M.  Hollenback 
Oliver  Watson.,... 

Henry  Welsh 

Philip  A.  Small .... 


atreet  R v°Li'or^1  America 
> “ Liberties. 

2»*4Wi  its!  & ^Germantown . 

Xsip&zr* 

“ '■  Commercial  Bk.  of  pa 

JiawWooj  (r®monwealth  Bank’ 
&Mim«  &ion  B«nk.. . 

JM  itutt.  a £ ? mechanics’  Bk. 
4^acii  “ wtrard  Bank. 

Third  « j Eensington  Bank  * 


*Th:rd  “ 


^uaiugton  Bonk 

« ! p.'i^jcs’  Bank.  “ ' 

^fWl„^elPW“Bank... 


ilwT  * JJank.... 
inwesmon  a Bank 
UionBank...  "• 
"^rnBant . 


T<*U  20  £ani,. 


?els»are  City  Bant 

Do Cn>'  jan,t  °f  Del  J 

^■RCi.ize'ns’ik^h 

*'tr»ri.  “■!  rurtn^iv  u 


w *•  Januers’Bk  p®  **;■ 
j " ihnington  & B’wine 

L~ 


Circulation  $21,100,0001 

Philadelphia, 

George  K.  Ziegler  . . . 

Thomas  Smith 

Isaac  Koons * 

Charles  Maganre 
Elijah  Daikttr..:;;; 
WQliam  F.  Hughes. . 

Joseph  Jones 

Robert  Morris. 

James  V.  Watson  . . . 
Alexander  G.  Cattell . 
Singleton  A.  Mercer. 

D.  B.  Cummins 

John  Robbins 

John  Jordan,  Jr 

Joseph  B.  Mitchell.. 
Thomas  Robins.. .... 

John  B.  Austin 

Charles  H.  Rogers . . . 

James  Dunlap 

Joseph  Patterson!!!! 


Circulation  $2,600,000, 

DELAWARE. 


G.  Maxwell 

ft®::::::: 

George  Derrickson. . . . 

Andrew  C.  Grav. 

C.  W . Blandy ........ 

Caleb  Marshall...”*’ 
Charles  Tatman...!.! 

Ayres  Stockly 

Henry  Latimer * 

David  o.  Wilson 

Mahlon  Betts. 
e.w.  Gnpin.;;;;:;;; 
George  Bush 


* Qnk.  1 arevh*”n  $1,000,000.1  Specie  $ 

“wenbere  to  the  Bankers’  Magazine. 


Caehier. 


George  D.  MoGrew. . . 

R.  D.  Lacoe 

Daniel  Price 

Joseph  W.  Cake 

Charles  Loeser 

H.  H.  Huntzinger. . . . 
H.  H.  Muhlenberg.. 

J.  L.  Rightmyer 

Charles  B.  McKnight 
Thomas  C. Trotter... 

A.  G.  Miller 

John  Hoshour 

James  H.  Stroud .... 

John  G.  Houser 

Alexander  S.  Turner. 
John  R.  Madison. . . . 

William  Wilson 

James  Mcllvaine. . . . 

Jesse  Lazear 

William  W.  Jefforis. 

Edward  S.  Loop 

Samuel  Jones 

G.  H.  Sprigg 

William  Wagner,... 


Sped*  $4,088,000.  $ 


John  A.  Lewis ...... 

John  Hockley 

William  Gummero  . . 

Charles  W,  Otto 

James  Russell 

S.  J.  MacMullen,  Assi 
S.  C.  Palmer........ 

Henry  C.  Young 

Joseph  N.  Pieraol  . . . 

John  W.  Torrey 

William  RuShton,  Jr 
William  L.  Schaffer.. 
Charles  T.  Yerkes... 
M.  W.  Woodward... 
John  Wiegand,  Jr... 
B.  B.  Comegys ...... 

Franois  P.  Steel 

John  Castner 

Joseph  J.Huckel..., 
George  M.  Troutman 

Specie  $4,800,000.  $| 


William  W.  Ferris... 

James  P.  Wild 

James  Anderson. . . . 
James  B.  McDowell. 

Howell  J.  Terry 

John  Miller 

Joseph  W.  H.  Watson 
Benjamin  F.  Chatham 

William  M.  Bell 

Samuel  Floyd 

Joseph  A.  Heston . . . . 

Samuel  Biddle 

J.  T.  Warner 

Evan  Rice 


Specie  $250,000. 


Digitized  by 


Go,  ,gle 


Capital, 
$ 600,000 

500.000 

200.000 
100,000 
100,000 
492,970 

60,000 

876.000 

10,000 

100.000 
66,475 
18,816 
12,600 

100,000 

100,000 

56,610 

100,000 

50,000 

160,000 

150.000 

226.000 
160,000 
100,000 
482,625 
126,000 


114,489,065 


$ 250,000 
1,000,000 
600,000 
200,000 

850.000 
488,850 

1,000,000 

286,775 

267,560 

297,820 

2,000,000 

1,000,000 

250.000 
570,160 

800.000 
1,800,000 

260,000 

150,000 

208,920 

418,600 


12,082,975 


$ 50,000 
186,000 
120,000 

50.000 
188,000 

60.000 

200,000 

75,000 

100,000 

110,000 

286,000 

200,000 

200,000 

200,010 


|$1,915,010 
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26  Maryland — District  of  Columbia?— Virginia 


Location. 
♦Annapolis  . . 
Chestertown . 
Cumberland. . 
♦ 44 

Easton 

Elkton 

♦Frederick... 

u 

* “ 

44  ! ! * * 
Frostburg. . . . 

Hagerstown.. 

u 

tt 

Port  Deposit. 
Westminster. 

* it 

♦WiUi’msp’rt 


♦Baltimore  st 
♦South  street. 
North  44 
♦Pratt  44 
♦Howard  44 
♦South  44 
♦South  44 


mroadway . 
♦South  street 
Howard  44  . 
Gay  44  . 
♦N.  Calvert  b 
♦Gay  Btreet . 
Balt.  44  .. 
♦N.  Charles  s 
Eutaw  street 


Georgetown.. 

♦Washington 


♦Abingdon.. . 
♦Alexandria.. 

it 

tt 

♦Blacksburg. 
♦Buchanan.... 
Charleston. . . 
♦Charlestown 
♦Chari1  tt’svill 

* tt 

Christ1  nsburg 
♦Clarkes  ville. 
♦Clarksburg . 
Danville 

* «t 

* a 


MAITLAND. 


Name  qf  Bank. 
Farmers1  Bk.  of  Md. 
Farm,  and  Mech.  Bk.. 
Allegany  Co.  Bank. . . 
Cumberland  Bank .... 

Easton  Bank 

Farmere  <fe  Mech.  B'k. 

Central  Bank 

Farmers  & Mechanics1 
Frederick  County  Bk.. 
Fredericktown  Sav.  In 

Frostburg  Bank 

Hagerstown  Bank  .... 
Hagerstown  Sav.  Bank 
Wellington  Co.  Br.B. 

Cecil  Bank 

Bank  of  Westminster. 
Fanners  & Mechanics1 
Washington  Co.  Bank. 

Total  18  Banks. 


Bonk  of  Baltimore .... 
Bonk  of  Commerce  . . . 
Chesapeake  Bank. .... 

Citizens1  Bank. 

Com.  & Farmers1 

Far.  and  Merchants1 . . 
Farmers  & Planters1 . . 
Fell’s  Point  Bank .... 

Franklin  Bank 

Howard  Bank 

Marine  Bank 

Mechanics1  Bank 

Merchants1  Bank 

Peopled  Bank 

Union  Bank  of  Md.. . . 
Western  Bunk 

Total  16  Banks . 


President. 

George  Wells 

George  B.  Westcott... 

George  Lynn 

Joseph  Shriver 

William  H.  Groomo  . . 
James  T.  McCullough 

R.  Y.  Stokes 

William  Tyler 

Alexander  B.  Hanson. 
William  J.  Ross 

S.  D.  Brady 

J.  Dixon  Roman. 

P.  B.  Small 

Daniel  Weiael 

Jacob  Tome 

John  K.  Longwell .... 

J.  L.  Warfield. 

Daniel  Weiael 

Circulation  $1,800,000. 

Baltimore. 

C.  C.  Jamison 

James  W.  Alnutt  .... 

John  S.  Gittings. 

John  Clark 

Jesse  Slingluff 

J.  Hanson  Thomas.. . . 

Enoch  Pratt , 

James  Frazier 

John  I.  Donaldson.*.. 

James  F.  Purvis 

B.  A.  Vickers 

Michael  Warner,  Jr.. . 

Johns  Hopkins 

Miles  White 

William  W.  Taylor .. . 
Chauncey  Brooks.... 

Circulation  $3,800,000. 


Cashier. 

N.  Hammond 

Samuel  W.  Spencer.. . 

D.  E.  Conklin 

Edwin  T.  Shriver .... 

Richard  Thomas 

George  II.  Brown 

P.  L.  Storm 

Thomas  M.  Markell  . . 
John  II.  Williams .... 
L.  Ramsburgh,  Sec . . . 

G.  W.  McCulloch 

William  M.  Marshall. 

Peter  Negley 

George  Kealhofer 

C.  H.  Haines 

John  C.  Frizell 

Jacob  Reese 

Samuel  S.  Cunningham 

Specie  $600,000. 


Patrick  Gibson 

George  C.* Miller 

H.  Cnamberlaine,  Jr. . 

J.  W.  Guest 

Trueman  Cross 

James  Sloan,  Jr 

Thomas  B.  Rutter.... 
John  W.  Randolph... 
John  M.  Buck. ....... 

John  G.  Lester 

Philip  Littig,  Jr 

Charles  R.  Coleman.. . 

Daniel  Sprigg 

Joseph  H.  Curley.... 

Robert  Mickle 

William  H.  Norris... 

Specie  $2,140,000.  $ 


Bank  of  Commerce. . . 
Fanners  <fe  Mechanics1 
Bank  of  W ashington . . 
Bk.  of  the  Metropolis. 
Patriotic  Bonk  ....... 


Total  5 Banks. 


Circulation  $850,000. 

VIBGIVIA. 

of  Va-  w-  Y.  C.. White 

B.  of  the  Old  Dominion  William  N.  McVeigh. 
Exchange  Bank  of  Vo.  Bobert  Jamieson 

Farmers1  Bank  of  Va.. 

Farmers1  Bonk 

Bonk  of  Virginia 

Bank  of  Virginia 

Bank  of  the  Valley. . . 

Farmers1  Bank  of  Va.  . 

Monticello  Bank 

Bank  of  the  Valley. 


~ . Avv  • • • j-'uvia  vv  aae. . , 
Exchange  Bank  of  Va.  E.  A.  Williams 


Merchants  & Meehan1 
Bank  of  Virginia 

Danville  Bank 

Farmers1  Bank  of  Va., 


DIST.  OF  COLUMBIA. 

Charles  E.  Rittenhouse 

Robert  Read 

William  Gunton ..... 
R.  P.  Dunlap,  pro  tern. 
John  Purdy 


William  Gregory .... 

James  R.  Kent 

Charles  T.  Beale 

James  C.  McFarland. 

John  Molcr 

Thomas  J.  Randolph 
N.  H.  Massie..... ... 

David  Wade 


b|  Nathan  Goff 

Thomas  P.  Atkinson. 
Wm.  T.  Suthorlin... 
William  8.  Green. 


Subscribers  to  the  Bankers9  Magazine, 


Samuel  Fowler.... 
William  Laird,  Jr. 

James  Adams 

Richard  Smith  .... 
J.  S.  McKenney . . . 


Specie  $200,000. 


Robert  R.  Preston. . 
Peter  E.  Hoflman. . . 
Charles  R.  Hooff . . . 
W.  H.  Marbury .... 

W.H.  Peck 

Jordan  Anthony.. . . 
John  M.  Doddndge. 

Cato  Moore 

William  A.  Bibb . . . 

B.  C.  Flannagan. . .. 

C.  B.  Gardner 

Nathaniel  Talley. . . . 
Luther  Havmoud... 
George  E.  Welsh . . . 
John  M.  Johnston.. 
William  S.  Patton  . . 


Digitized!  by 


_Go  gle 


Capital, 

$ 251,700 
100,000 
50,000 
112,937 
200,000 


200,000 

125,430 

150.000 

50,000  i 

200.000  i 


100.000  i 

91,617  i 

66,000  i 

160.000  i 


$1,887,584  , 


$1,210,700  j 
600,000  . 
864,473  , 

600,000  ; 
512,660 
718,240 
800,000  ' 
850,012 

600. 000  ' 
245,870  • 
405,490 

600.000  * 
1,600,000  ' 

189,225 
1,268,725 
600,000  » 
7 4 

10,805,295  < 


$100,000  • 

800,000  ■ 

279.000  i 
858,800  i 

250.000  I 


$1,282,300 


$160,000 

408,900 

265,800 

800,000 

100,000 

125.000 

150.000 

160.000 
116,000 
274,700 

150.000 

300.000 
85,000 

125.000 

800.000 
155,000 
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LKtiUm. 
•Fiinnont. . . 
Finnville.... 
Fboutle, 


i of  name, 

Fairmont  Bank 

Farmers’  Bank  of  Va. 

KV;;'^"?eni’Bk-  FinowUcI 
JiWencbb  gj  Bank  of  Commerce . . 1 

» | Bank  of  Virginia 

n,_-  , b aimers'  Bonk  of  Va. . 

S"Bk  °f  Rockingham . 
i Baak  of  Howardeville 
j ^Western  Ck! 
fe‘C'  B,nko< Charleston... 
.if??"?-  Bank  of  the  Valiev... 

• ■ Farmers’  Bank  of  Va 
•M^:S:fBgbndge:: 

U •••:  Farmers’  Bank  of  Va.. 
u “change  Bank  of  Va. 

s^2RS4&::: 

•nlwuLsi  u v?%- • ■ 

* ••  , “change  Bonk  of  Va. 

Wb^v^.BfkofVa.. 
*^bar^  r nu  nMt??  Bank- 

I4  Exchange  Bank  of  Va. 

5&'SW«Sir‘: 

*Hortomoath  i fek,^..Meclianica’ . 

h n u ^mmonwcaJth 

* “ j,k  °f Richmond.. 

* • •••Bonk  of  Virginia  .... 

* « ••  “«hange  Bank  of  Va 

„ “ '''ii^™e«’Biuik  of  Va..| 

:K,m;Bk.ofRich’d. 
*Salc!n . . -l^kof  the  Valley..  1 
^b<i?c^eBank.....; 
»taamoa.„  I r“,  °f Scottaville . . 

* “ ' “®k  of  the  Valley. 

Union.,  '"  £en,ral  Bank....  1 

J Won....’.':  °f  Virginia . ... 

anffC  Bank  of  Vc 


Mon...  ’ Virgin*  _ 

:: -ft'ftSfai 

“ S®k  of  the  Vnlloy 

»tp  u ::  fekof  Winchester!: 
, Bbttill*.  pf™ere  Bank  of  Va.. 
“ Sw^kofVa.. 

Western  Bank 
T<*U1> 0 Sank, 


'Aha 

■52;;;;- 

i^iogt'n 


&c: 

§8: 


Alton  Bank... 
Bn»n  Bank 
u“ik  of  Bloom 

fegT 

L,ome  Bank/” 

&ar*: 

Bout;  * 

* 


JPruidsnU 

0.  Jackson 

0.  C.  Bead 

W.  A.  Glasgow 

J . B.  Ficklen 

Walker  P.  Conway . . 
John  H.  Wallace. . . . 

A,  B.  Irick 

W.  A.  Turner 

John  W.  Johnston . . 

Henry  Fitzhugh 

John  Janney 

Samuel  Price 

E.  F.  Paxton 

Chiswell  Dabney .. . . 

J ohn  M.  Speod. . . • . . 

John  G»  Mcem. 

Charles  K.  Slaughter.. 

D.  Burkhart 

Thomas  Maslin. ...... 

George  M.  Hagans... 

Myer  Myers 

William  W.  Sharp .... 
J.  Marsden  Smith .... 

James  Cook 

A.  G.  Pendleton 

Daniel  Dodson 

Thomas  Wallace  . / *.! 

John  Kevan 

L.  D.  Momdl 

C.  C.  Miller ‘ 

John  G.  Hatton 

Lawson  Nunnally.... 

A.  Warwick / 

James  Caskie  . . 

John  C.  Hobson 

W illiamH  .MacFarland 

Hector  Davis 

David  Gibson ' 

William  Watte... 

J.  W.  Mason ] 

Kenton  Harper 

William  Kinney. 

John  Echols 

C.  J.  Moore 

Adam  Kuhn ...... * ^ 

C.  D.  Hubbard 

T.  Sweeney 

B.  Crangle 


urangle 

James  W.  Paxton. 

A.  Stuart  Baldwin 
Robert  Y.  Conrad. 
Bobert  L.  Baker. . . . . . 

Stephen  McGavock. . . 
Bobert  Gibboney, 


Cashier. 

Joseph  E.  Sands 

Arcliibald  Vaughan.. . 
William  McCreery.... 
J ohn  M.  Herndon  . . . . 
William  K.  Gordon. . . 
Arthur  Goodwin  . .. . . 

C.  C.  Strayer 

D.  J.  Hartsook. ...... 

John  A.  Kelly 

A.  Spencer  Nye 

William  A.  Powell . . . 

Thomas  Mathews 

John  H.  Myers 

William  Q.  Spence.. . . 

Lorenzo  Norvol 

William  M.  Blackford. 

James  T.  Baugh 

W . D.  Burkhart. 

Samuel  H.  Alexander. 

William  Wagner 

W illiam  D.  Bagnoll . . . 
George  W.  Camp 

A.  Tunstall 

Beverly  Smith 

William  B.  Voss 

George  W.  Stainbaek. 

C.  F.  Fisher 

Pleasant  C.  Osborne  . . 

James  W.  Payne 

James  D.  Thompson.. 
William  H.  Wilson. . . 
John  B.  Morton 

J.  B.  Macmurdo 

W illiam  F.  Taylor  . . . 
William  P.  Strother  . . 
John  Adams  Smith.. . 
Edward  Sinton ....... 

William  A.  Vance.... 

B.  Pitzer 

William  D.  Davis  . . . . 

Edwin  M.  Taylor 

William  II.  Tams 

M.  McDaniel 

K.  J.  McCandlish 

Samuel  Jacob 

Daniel  C.  List. 

J.  K.  Dickey 

Sobieski  Brady 

Daniel  Lamb 

Henry  M.  Brent 

Robert  B.  Wolfe 

Joseph  H.  Sherrard.. . 
Thomas  J.  Morrison. . 
W.  A.  Stuart 


Circular*  $12, 000,000.] 

ILLINOIS. 

Fro  Baxks. 

E.  Marsh 


James  H.  Robinson.. 

A.  Gridley 

J«  Y.  8 common 

O.  Davidson 

A.  H.  Burley. 

Nathan  Corwith 


Marshall  AyreV. Y.7. ! 


Specie  $8,000,000.  $ 


Charles  A;  Caldwell . 


Edward  Thorp 

Theron  Pardee ...... 

John  M.  Underwood. 

A.  J.  Waldron 

T.  Moffett '..v 

Charles  C.  P.  Hunt. . 


Josiah  Lombard. 


T , OUDHU1  UUUJUaiUi 

, John  Forsyth | James  Bromfleld, 

u ®®vibers  to  the  Bankers’  Magazine. 


Capital. 

$ 107,960 
168,100 

150.000 

208.000 

290.000 

260.000 

217.800 
189,600 
164,200 
800,000 

150.000 

115.000 

125.000 

800.000 

825.000 

400.000 

500.000 

100.000 
100,000 

125.000 

200.000 

400.900 

290.000 
103,100 

103.100 

300.000 

572.100 

270.000 

74.000 

200.000 

225.000 
1,071,900 

132.000 
861,250 

748.800 
• 804,000 

342.000 
861,250 

101.500 

77.000 

855.000 

201.500 

75.000 

150.000 

112.000 

137,700 

182.500 

440.000 

488.800 

350.000 

113.000 

250.000 

130.000 

109.900 


18,824,250 


Cir- 

culation. 

$21,000 

40.000 

48.000 

50.000 

11.000 

25.000 

56.000 

14.000 

6,000 

20.000 

142,000 


Digitized  by 
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niinoU — Indiana — Iowa , 


Location.  JITmu  cf  Bank.  frwftbnt 

Marion Makaiwe  Bank 

Morris Grundy  Co.  Bank C.  Bronson ...... 

New  Haven..  Bank  of  Illinois Thomas  Hicks  .. . 

•Ottawa City  Bank Henry  F.  Eamea. 

Paris Edgar  County  Bank.. . Hiram  Sandford. 

Sparta D.  8.  Stook  Bank E.  B.  Harris 

U Bank  of  Sparta 

Sycamore....  Sycamore  Bank J.  H.  Beveange. . 


Cashier.  Circulafn. 

$ 6,000 

D.  D.  Spencer ?5,000 

W.  L.  Caldwell 16,000 

Edwin  C.  Allen 6,000 

George  E.  Le vings ....  *,000 

George  Taylor 8,000 


E.  T.  Hunt. 


Total  18  Banks.  Circulation  $ 606,000.  Specie  $ 


$ 524,000 


INDIANA. 

Bane  State  of  Indiana. 


•Indianapolis.  Parent  Bank George  W.  Rathbone.  JameB  M.  Kav. ....... 

•Bedford  . . . . Branch  Bank D.  Rfckett  ...... George  A.  Thornton . . 


Connersville 
•Evansville . . 
•Fort  Wayne. 
•Indianapolis 
•Jeffers’ nville 
Lafayette .... 
•Laporte  .... 
Lawrenceb’rg 

•Lima 

Logansport. . 

Madison 

■Muncie 

•Ncw-Albony 
Plymouth.. .. 
•Richmond . . 
•Rushville. . . 
•South  Bend . 
•Terre  Haute. 
•Vincennes  .. 


Attica 

•CambridgeC. 
Columbus  ...  I 

Cory  don 

Elkhart 

Franklin 

Goshen 


“ ....  Newton  Clay  pool Edward  F.  Claypool. 

« Samuel  Bayard 

“ Pliny  Hoagland Charles  D.  Bond. ... . 


George  Tou sey David  E.  Snyder 

» James  L.  Bradley  ....  William  H.  Fogg. . . . . 

« Moses  Fowler J.  C.  Brockcnbrough . 

“ .....  Chauncey  B.  Blair. .. . Hart  L.  Weaver 

“ .'. ElzeyG.  Burkara J.  E.  Kennedy 

“ S.  P.  Williams James  B.  Howe 

« J.  T.  Musselman James  Cheney 

u Thomas  II. Sharpe  ...  George  D.  Fitzhugh. 

“ John  Marsh John  W.  Burson .... 

“ John  S.  McDonald....  Walter  Mann 

“ S.  A.  Fletcher,  Jr Theodore  Cressner. . . 

“ Albert  C.  Blanchard. . Charles  F.  Coffin 

“ lieorge  Hibben W.  C.  McReynolds. . 

u John  Brownfield A.  B.  Judson 

“ Levi  G.  Warren Preston  Hussey 

“ John  Ross Wilson  J.  Williams. 


Capital. 

$ 1 60,000 
100,000 
200,000 

125.000 
231,700 

100.000 
200,000 

150.000 

200.000 

150.000 

125.000 

200.000 
160,000 
200,000 
100,000 
100,000 

125.000 

150.000 

250.000 

150.000 


Total  21  Banks.  Circulation  $5,500,000.  Specie  $8,300,000.  $8,156,700 


Greencastle . . 

Lima 

•Madison 

Mt.  Vernon  { . 
New- Albany. 

Paoli 

•Rockville.. . . 

Salem 

•Terre  Haute. 


Exchange  Bk.  of  Attica 
Cambridge  City  Bonk. 
Kentucky  Stock  Bank 

Bank  of  fcorydon 

Bank  of  Elkhart 

Indiana  Farmers’  Bank 

Bank  of  Goshen 

Salem  Bank 

Exchange  Bank 

La  Grange  Bank ! 

Indiana  Bank 

Bank  of  Mt.  Vernon . . 

‘Bank  of  Salem 

Bank  of  Paoli 

Parke  County  Bank. . . 

Bank  of  Salem 

Prairie  City  Bank 
Southern  Bank 


Febk  Banks. 

H.  B.  Marsh 

John  Callaway r . 

W.  McEwen 

Thomas  C.  Slaughter. 

P.  Morehaus,  Jr 

S.  Harriott 

Milton  Mercer 

Thomas  G.  Harris. . . . 

Jacob  McGinnis 

J.  B.  Howe 

E.  G.  Whitney 

W.  J.  Lowry 

L.  Bradley 

J onathan  Lindley  .... 

George  K.  Steele 

Washington  C.  De  Paw 

Samuel  S.  Early 

J,H.  Williams ,. 


A.  Crane 

Thomas  Newby 

B.  F.  Jones 

J.  H.  Shields 

S.  Baldwin 

R.  L.  Overstreet 

Henry  H.  Hitchcock. . 

John  Cook 

William  D.  Allen. . . . 

S.  P.  Williams 

Thomas  Reed 

S.  M.  Leavenworth. . . 

E.  Newland • . 

A.  M.  Black 


Calvin  W.  Levings  . . 
Dennis  M.  McManon. 

John  S.  Beach 

F.  S.  Williams 


$ 66,000 

70.500 
50,000 

50.000 

70.000 
25,100 
50,000 
50,000 
50,350 

50.000 

108.500 

60.000 
138,085 

50,000 

100,000 

50,000 

70,600 

100,000 


Iowa  City. . . . State  Bank  of  Iowa. 

Burlington...  Branch  Bank  “ . 

Council  Bluffb  “ James  X7 Jacks  on'. . . . John  D.  Lockwood. . 

•Dubuque  ...  “ Leroy  D.  Randall. ....  Bufns  E.  Graves 

•Davenport.  . Merchants Br.Bk.  do.  George  L.  Davenport. . Benj.  B.  Woodward. 
Des  Moines..  Branch  Bank  do.  B.  F.  Allen F.  R.  West 


IOWA. 

Hiram  Price Elihu  Baker,  Sec.. ....  .... 

Lyman  Conk F.  W.  Brooks........  $160,000 


Total  18  Banks.  Circulation  $1,223,000.  Specie  $171,000.  $1,188,635 


100, 000 
60,000 
50,600 
77,000 


♦Subscribers  to  the  Bankers’  Magazine. 


Original  from 
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Kanm^Kentucky. 


barton, 
'Pi  Madison, 
'fan  City.,  .1 
'Kwkuk. 

l/ons . 

jMt.  Pleasant] 
Mtfirejjor.,., 
Moscaiine.,,. 

^"tthington  ,f 


Xm*  of  Bank, 
Branch  Bank 


'Atchiaon. 


Total  14  Banh, 


Bank  State  of  Kansas, 
Exchange  Bank ...... 


Ashland.... 

B“'fevO  iM°JTKen‘>>cky 

CMk  

^EfiS3fcg*r 

Wt0^;  Bonk  of  Kyi: 

Sfe  &«».  of  Ky... 

UvTc-iji),)^  Kentucky 

„ fi  Commercial  Bk.  of  Ky. 

fart  Ssa8"-1"' 

• : -gSKSji? 

“ ::-'fekof  Willed 
.."  te^Bank..;1 
••  [tMklmBankofKv 

MenkVl!le8aTin?»  ills’. 
Spies’ Bank 


Ssksss 

Peeples  Bank..  * 

-rsrjS^SS^r 

ttSSSfifc!*! 

SSdSlss- 

^S2g$; 


President 

Philip  Viole 

E.  Clark 

E.  H.  Harrison. . . . 

R.  W.  Rond 

Timothy  Whiting. 

E,  V,  darter 

J.  B.  Dougherty... 
James  Rlunehart.. 
Joseph  Keck 


Circulation  $1,310,000, 


XAH8A8. 


E.  B.  Allen. 
C.  M.  Seley. 


KENTUCKY. 

Hugh  Means 

J.  Hines ]* 

E*  W.  Alexander  ... 

W . B.  Winslow 

R.  Pretlow 

James  Taylor. ... 

J-  W.  Peck. * ] 

James  Kintiaird. . ..  1 

Clifton  Rhodes 

Samuel  Stockwell!!! 

A.  W.  Dudley 

Philip  Swigert 

James  F.  Robinson. . 
George  W.  Trabue... 


8.  McBrayor. . . . 

A.  G.  Kyle 

l.  Kaii.. ;;;;; 

Joseph  Adams 

J.  P.  Campbell 

J*  Price 

Benedict  Spalding!!!] 

J*  G.  James 

Henry  Bell ]]]]] 

Madison  C.  Johnson. , 

ad  McKnight 

ua  B.  Bowles  . . . , 

D.  S.  Benedict ] 

James  Marshall 

G.  W.  Merri wether. . . 
John  M.  Stokes  ...... 

H.  C.  Caruth 

p*  L.  Warren 

William  B.  Hamilton. 
^ dliam  B.  Belknap. . 

R.  K.  Williams 

Andrew  M.  January., 
Harrison  Taylor...... 

™ iUiam  J . Kendrick. . 

A.  Barnes 

T.  C.  McCrcery... . , 

S.  M.  Wing..;.  . ” 
Jnmes  Campbell .!!!!! 

E.  M.  Flournoy 

George  W.  Williams.. 
Robert  T.  Davis.... 

R.  B.  Rntliffe ! . ] 

Daniel  Brock ... 
Georjre  W.  Norton’.’.!; 
Josephus  H.  Wilson.. 
Thomas  M.  Davis, 


t q . * aa.  i^avis 

Subscribers  to  tbe  Bankers’  1 


Oaehier. 

George P.  Eaton... 

J.  H.  Branch 

Oscar  C.  Shale 

R.  N.  Rand....... 

John  H.  Whiting.. 

0.  Halverson, 

Joseph  Richardson 
William  T.  Smith. 
Howard  M.  Holden 

Specie  $560,000. 


R.  L.  Pease 

Wm.  Hetherington . . 


E.  W.  Martin 

Thomas  C.  Calvert. . . 
W.  F.  Owsley ...... 

John  A.  Crawford... 

Thomas  B.  Page 

William  Ernst 

J.  S.  Withers 

Thotnas  Mitchell .... 

G.  Rice 

Dersey  K.  Stockton.. 
Edmund  H.  Taylor.. 
John  B.  Temple ..... 
Fabricius  C.  McCalla. 

Thomas  J.  Gorin 

Wm.  B.  Fairman,  Agt 
James  A.  Edwards. 

J.  W.  Cardwell 

J.  W.  Lewis 

Leonard  H.  Lyne 

James  A.  Wallace,  p.t 
W.  H.  Kinnaird.. .. 

N.  8.  Ray .* 

J.  A.  Grinstead. . . . 

Horace  B.  Hill 

Augustus  F.  Hawkins 

H . A . G ris wol  d , pro.tcm 

Charles  Tilden n 

W.  C.  Hite,y>r0  tern .. 
John  David  O’Leary. 
J.  H.  Rhorer,  Treat . 
H.  S.  Julian 


J.  H.  Lindenberger. . 
Henry  C.  PindelL... 
James  II.  Huber.,.. 
JohnG.  Barret*.... . 

J.  N.  Beadles 

James  Barbour 

James  A.  Johnson... 

J.  T.  Sanders 

William  Mitchell. . . . 

W.  B.  Tyler. 

James  B.  Anderaon.. 
Samuel  B.  Hughes. . . 

J.  L.  Dallam 

H.  M.  Rucker 

Charlton  Alexander. 

Caleb  B.  Henry 

E.  L.  Shackelford  . . . 

M.  B.  Morton 

Shelby  Vannatta. 
Benjamin  Bomer. . . . 


Magazine. 


2d 


Capital. 
$ 77,000 
49,400 
60,000 

45.000 

60.000 

25.000 
42,280 

50.000 

60.000 


f 886,280 


$52,000 

40,000 


$ 800,000 

175.000 

150.000 

200.000 
600,000 
450,0(0 

25.000 
220,000 
100,000 
100,000 

850.000 

300.000 

200.000 

150.000 

126.000 

150.000 

100.000 

125V000 

250.000 

88.000 

150.000 
99,600 

550.000 

600.000 
1,480,000 
1,480,000 

850.000 

200.000 
100,000 
100,000 

500.000 

680.000 

250.000 

600.000 
100,000 
400,000 

400.000 
50,000 

200.000 

50,000 

200,000 

200,000 

400.000 
50,000 

870.000 

800.000 
160,000 

400.000 

200.000 
200,000 
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Kentucky — Michigan — Mistouri. 


Location, 
•Somerset. . . . 
Springfield. . . 
•Stanford.... 
Versailles  . ... 


Name  of  Bant, 
Fanners’  Bk.  of  Ky..... 
Springfield  Dep.  Bank 
Dep.  Bank  of  Stanford 
Commercial  Bk.  of  Ky. 

Total  56  Banks, 


Ann  Harbor. . 

* Detroit . . . 

u 

* 41 

Mars  ball. . 


President, 
John  M.  Hail . . . 

H.  McElroy 

John  S.  Murphy. 
David  Thornton . 


Circulat'n  $7,405,000. 


MICHIOAK, 


National  Bank ..... 
Farmers  <ft  Mechanics’ 
Michigan  Insur.  Co., 
Peninsular  Bank. . . 
State  Bank  of  Michigan] 
Bonk  of  Michigan. , 

Total  6 Banks, 


Volney  Chapin. . 
Julius  D.  Morton 

John  Owen 

H.  P.  Pulling... 

S.  P.  Brady 

Joseph  Sibley... 


Arrow  Rock...| 
•Boonville. 
Bloomington . 
Brunswick . . . 

Canton 

•Cape  Girard 
Charleston — | 
Chillieothe.... 

Columbia 

•Fayette 

Fulton 

Gallatin 

Glasgow 


Independence 
•Kansas  Ci 
u 

Kirksville.. 
•La  Grange. 
•Lexington . . 

Liberty 

Louisiana. 

Milan 

•Palmyra.. 

Paris 

Richmond 
Savannah. 
•St.  Charles 
St.  Genc’v 
*St.  Josep 
* 44 

•St.  Louis 

* I* 

44 

• 44  !!! 

ft  44  ’ ] ' 

* 44  ! * 1 

* 44  ... 

•Springfield. 
♦Warsaw  ... 
Weston 


Cashier. 

Eben  Milton 

C.  R.  McElroy.... 
John  W.  Proctor. 
Richard  D.  Shipp. 


Specie  $6,000,000.  $ 


Capital . 
$ 100,000 
50,000 
50,000 
150,000 


15,162,500 


Circulation  $222,000. 


Bank  State  of  Mo. . . 
Bank  of  St.  Louis. . . . 
Western  Bank  of  Mo., 
Merchants’  Bank. . . . 
Bank  State  of  Mo . . . 
Bank  State  of  Mo. . . 
Union  Bank,  Branch 
Bk.  of  State  of  Mo . . . 
Exchange  Bank  . . 

Bk.  of  State  of  Mo, 
Western  Bank  of  Mo. 
Southern  Bank... 

Exch.  Bk.  of  St.  Louis 
Western  Bank,... 
Southern  Bank.., 

Mechanics’  Bank 

Union  Bank 

Bank  of  St.  Louis 

Union  Bank 

Farmers’  Bank,  Mo. . . 
Farmers’  Bank  of  Mo. . 

Bank  State  of  Mo 

Union  Bank 

Bank  State  of  Mo 

Fanners’  Bank  of  Mo. . 

Union  Bank, 

Southern  Bank 

Southern  Bank 

Merchants’  Bank. . . . t 
Bank  State  of  Missouri] 
W estem  Bank  of  Mo. . 

Bank  State  of  Mo 

Bank  of  St.  Louis 

Exchange  Bank 

Mechanics’  Bank 

Merchants’  Bank 

Southern  Bank 

Union  Bank 

Bank  State  of  Mo. 
Mechanics’  Bank...., 
Mechanics’  Bank . . . . 


MISSOURI. 

William  B.  Soppi 
James  M.  Nelson. 

J.  N.  Brown 

Willis  II.  Plunkett.. 

S.  H.  Stewart 

James  J.  Reily 

John  Bird 

J.  N.  Bell 

D.  H.  Ilickman 

William  Payne 

Edwin  Cura 


Charles  H.  Richmond, 
William  D.  Morton. . . 
Henry  K.  Sanger. . . . , 


Emory  Wendell. 
William  Powell.. 


Specie  $48,000. 


B.  W.  Marmaduke  . . 

William  E.  Burr 

A.  L.  Shortridge 

Adamantine  Johnson 

A.  Reese 

R.  Sturdivant 

J.  C.  Moore 

James  A.  Shirley. . . . 

R.  B.  Price 

Adam  Hendrix 

James  S.  Henderson. 


$200,000 

188,955 

200,010 

106,600 

50.000 

75.000 


$ 820,565 


D.  C.  Garth 

W.  D.  Swinney 

Abram  Comings .... 

M.  Diveley 

Thomas  Johnson. . . 
Jesse  C.  Thatcher.... 
Thomas  Richardson.. 
S.  G.  Wentworth. . . . 

E.  M.  Samuel 

J.  B.  Henderson 

John  C.  Hutchison... 

H.  S.  Lipscomb 

Thomas  Crutcher. . . . 
George  I.  Watson... 
George  W.  Samuel.. 
William  J.  McElhincy] 

F.  A.  Rezin 

R.  W.  Donnell 

Milton  Tootle 

Robert  A.  Barnes. . 

R.  P.  Hanen  Kamp. . . 
John  D.  Perry.... 

J.  W.  Wills 

William  L.  Ewing. 

E.  B.  Kimball 

Henry  S.  Tumor. . 

H.  Sheppard 

Oliver  Garrison. . . . 
Thomas  Beaumont. 


Total  41  Banks, 


W.  F.  Dunniea... 

W.  F.  Birch 

David  Waldo .... 

D.  L.  Shouse 

John  S.  Han  is... 
William  T.  Baird, 

J.  N.  Hagood 

Alexander  Mitchell. . . 

GroenuD  Bird 

J.  E.  Ciirstnrplien. . 
William  A.  Lone. . 

E.  M.  Moffett 

O.  P.  Gentry 

Joseph  S.  Hughes. 

E.  C.  Breck 

John  E.  Stonebrnkcr. 

L.  Bert.  Valle 

A.  M.  Saxton 

James  L.  O’Neill. . . . 
Antoine  S.  Robinson. 

Lonis  C.  Billon 

Edward  D.  Jones. . . . 

Charles  Everts 

Richard  F.  Barry. . . . 
James  H.  Britton. . . . 
John  P.  Dcvereux . . . 
James  R.  Danforth . . 
William  S.  Cuddy. . . 
John  M.  Riuley. 


Circulation  $8,000,000. 


■'S 


$100,000 

200,000 

68,600 

200,000 

100,000 

200,000 

76,000 

160,000 

250.000 

125.000 
63,800 

250.000 

250.000 

200.000 

107.000 

100.000 

78,790 

800,000 

600,000 

250.000 

200.000 

70,008 

126,000 

150,006 

150,598 

87,700 

100,000 

100,000 

200,000 

241,001 

2,961,005 

872.000 

500.000 
750,780 

1,200,000 

1,084,400 

400.000 
200,000 
160,026 
186,000 


Subscribers  to  the  Bankers’  Magazine. 


Specie  $4,160,000.  $ll8,862,428 
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kCTOSW.,., 

mS?’ 

u 

St.  Peter... 


*Aihtibu]i. 

Athens 

^ Rwt** 


*Cintr»n 

#Chniicotbt 

• u 

Qndnr.ifj  ”] 
u '**1 

u 

Cbderflle.. 

P^Qd... 

♦ u 

4 

4 '** 

sjtrf- 

Sj 

,W 


w •• 

Sm:\ 

Witt. 


V°“  'i 


tome  o/ Bank. 

La  Crowe  (feLnCres’nt 

Mate  Bank 

^nkof  Minnesota. 
Marine  Bank. 

People’s  Bank'.;!.'” 

" inona  Co.  Bank 

Total  6 Banks. 


Farmers’  Bmncb  Bk 
Athens  Brandi  Bank.’ 

Behnont  Branch  Bk. 
llamson  Branch  Bk..!! 

Z Bunk. . . 
Chilhcothc  Br’ch  Bk... 
^County  Branch... 
Bk.  of  Ohio  Valiev 

Commercial  Bk.  of  Cin! 

^faretteBank.... 

Bank.!.' 
C«y  Bk.  of  Cleveland. 
Cemmerc’I  Br’nch  Bk.’ 

Merchants’ Branch  B.. 
hational  Bank.. 
Mohave  8,^.  ;;;••! 
ftenkhn  Branch  Bk'" 
C^CointyBank" 


MINNESOTA. 


President . 

T.  M.  Metcalf.. . .. 
K.  J.  Mendenhall. 
J*  E.  Thompson . . 

C.  H.  Wells 

E.  S.  Edgerton  . . . 
A.  W.  Webster. . 


Circulation  $195,000, 


OHIO. 


jk®k  of  Delaware . 

teSSH- 

p>nin  Bank  " 

•fee  Bank  


0.  H.  Fiteh 

E.  II.  Moore 

W.  W.  Holloway 

C.  Dewey 

«J.  A.  Saxton 

Albert  Douglas .. 

Noah  L.  Wilson 

W.  W.  Scarborough.. 
James  Hull.... 

Joseph  C.  Butler! ! ! ! ! 

Marcus  Brown 

Lemuel  Wick ...!..!. 
William  A.  Otis. ! . . . . 
Truman  P.  Handv. 
bcor^e  Worthington. ! 
David  W.  Deshler.... 
David  W.  Deshler. . 

E.  N.  Sill 

Peter  Odlin !!!!! 

V.  Winters 

B • D.  Hilly er 

Hosea  Williams 

Winters  . . 

Elijah  Dewitt 





*s. 

C* 

SSsi 


gS  ^^ohBank 

tessas 

Brand,  Bkk” 

to’VchBk;- 


■Bk. 
*erve  Bk. 


SSkS 


Jolm  Madeira 
James  Purdv.. 

John  Mills.  I.. 

Abm.  Monnctt 

Isaac  Steese 

Thoirms  McCullough'. ' 
Joseph  II.  Cope 

Vc5jy  B.  Curtis 

J;  W.  Bussell.... 
Timothy  Baker 
Bunicl  Kerr . . . 
William  Scott 


Washington  Kinney !! 

!vl  'V  • ^eyrnour. . 

1 homos  McKaig.. 
J.Twing  Brooks..!!! 

•John  Baeou 

John  Ludlow  . . . 

illiam  Kilgore. 
George  W.  Davis 
Amasa  Stone,  Jr. 

John  G.  Telford.. 

H.  Weaver 

George  Parson’s  '. 

John  McCurdy. . 

Isaac  Steese  . 
A.HivUng 


Cashier. 

A.  H.  Peall 

K.  J.  Baldwin. . . . 
II.  Thompson. . . . 

0.  B.  Turreli 

D.  A.  Monfort  . . . 
Z.  II.  Lake 

Specie  $36,000. 


Henry  Manning!!!'* 
Applegate 


Amos  F.  ITubbard 

L.  II.  Stewart 

John  C.  Tall  man 

William  Phillips 

E.  P.  Grant 

T.  S.  Goodman,  Jr. . . . 

B.  P.  Kingsbury 

Wm.  A.  Goodman .... 
Charles  B.  Foote  . 
W.G.  W.  Gano....!! 
Otis  Ballard,  Jr. . . 
John  F.  W hi  tel  aw...  * 

I)an  P.  Eells 

William  L.  Cutter!!!! 
K.  W.  Crittenden. 
Charles  J.  Hardy.!!!! 
Joseph  Hutcheson. 
James  H.  Stanley.!!!! 

Charles  G.  Swain 

R-  D.  Ilarshman * 

W.  E.  Moore 

S.  Moore,  Jr 

H.  C.  Iliestand 

J.  W . Hulbert. . . . 
George  Willard..!!!! 
H.  V.  Weakley. . . 

J.  Walker  ........ 

H.  Colby 

Israel  R.  Waters 

J.  J.  Hanc 

s.  Hunt 

John  McClymonds.!! 

Jonathan  Bin  ns 

Hugh  Oglcvcc !!.' 

F.  D.  St urges ........ 

John  Gardiner 

Salmon  S.  Osborii ! . ! ! 

Joseph  G.  Young 

Peter  Kinney  ,.?...!. 

E.  S.  Comstock ! 

Daniel  P.  Evans 

R.  V.  Ilampson 

Thomas  I.  McGrew 

Cyrus  A.  Phelps ! 

"W  ill iarn  Spencer 

Nehemiah  Waterman! 

Paul  Jones 

Jos.  C.  Culbertson  . . . 

Henry  P.  Espy 

George  Taylor 

S.  B.  Lawrence 

E.  Quinby,  Jr 

A.  Trader 

John  S.  Edwards 

D.  C.  Convers 


Specie  $2,720,000. 

the  Bankers7  Magazine. 


Capital. 

$ 50,000 

25.000 

50.000 

25.000 

50.000 

24.000 

$ 224,000 


$ 100,000 
100,000 
100,000 
100,000 
25,000 

213.000 

150.000 

500.000 

52.500 

100.000 

225.000 
50,000 

175.000 

125.000 

125*, 000 

175.000 

100.000 

107.000 

50.000 
23,800 

94.500 

100.000 

75.000 
100,000 
100,000 

60.000 
100,000 
100,000 

50,000 

50.000 
137,200 
100,000 
100,000 

25.000 

125.000 

50.000 

100.000 
100,000 

103.000 

100.000 
100,000 
100,000 
150,000 
100,006 

95,300 

150.000 

100.000 

26.000 

36.000 
100,000 
100,000 
100,000 

60.000 

100,000 


$5,448,300 


* Google 
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Wiiconrin. 


WIBCOHSIH. 


Location* 

Baraboo 

Boaver  Dam. 
•Beloit 


Chilton 

Calnmet 

Columbus,. . . 
•Delavan .... 
Elkhorn 

u 

Fond  du  Lac . 

» u it 

* ll  “ 

•Fox  Lake . . 
Green  Bay. . . 


Hudson... . 
•Janesville 

• u 

Jefferson... 

•Kenosha.. 

a 

La  Crosse . . 

• u 

•Madison.. 

• a 

* u 


Manitowoc. . 
•Milwaukee 


•Monroe.. . 
Oconomowoc. 
Oshkosh. .. 


27ams  of  Sank. 

Sauk  County  Bank. . . 

Fanners’  Bank 

Bank  of  Beloit. 

Lumbermen’s  Bank.. 

Shawnnaw  Bank 

Corn  Planters’  Bank. . 

Union  Bank 

Walworth  County  Bk. 

Elkhorn  Bank ■ • 

Rockwell  & Co.’s  Bk..| 
Bank  of  Northwest’. . 

Exchange  Bank 

Farm,  and  Mech.  Bank 
Bonk  of  Fox  Lake .... 
Bank  of  Green  Bay. . . 

Northern  Bank 

St.  Croix  Valley  Bk.. . 
Central  Bank  of  Wis.. 
Rock  County  Bank . . . 
Bank  of  J efferson. .... 

City  Bank 

Kenosha  Co.  Bank .... 

Green  Bay  Bank  .... 

Batavian  Bank  ...... 

Bank  of  Madison .... 

Dane  County  Bank.. 

State  Bank 

Wisconsin  Bank  .... 
Bank  of  Manitow'oc. . 
Bank  of  Milwaukee.. 
Fanners  & Millers’  Bk 

Juneau  Bank 

Milwaukee  Co.  Bank.. 

I Merchants’  Bank. . . . . 
State  Bank  of  W is  . . . 
Wis.  Mar.  & F.Ins.  Bk. 
Bank  of  Monroe 


President 

Simeon  Mills 

S.  S.  Sherman 

Henry  Ritchie 

D.  Marvin 

J.  0.  Thayer 

J.  Burdick 

J.  R.  Wheeler 

William  C.  Alien. . . 

J.  L.  Edwards 

Le  Grand  Rockwell. 
Edward  Pier ....... 

George  McWilliams 
Samuel  B.  Amorv.. 
William  E.  Smith.. 
Henry  Strong 


Cashier. 

T.  Thomas 

C.  W.  Whinfield 

William  C.  Ritchie. . . 

J.  H.  Vermilye « 

M.  Grasser 

D.  C.  Smith 

A.  G.  Cook 

W.  W.  Dinsmore.... 
George  Bulkley. . . • • • 
Lester  R.  Rockwell. . 
Augustus  G.  Ruggles 

K.  A.  Darling. 

Robert  A.  Baker  • • • • 
William  J.  Dexter... 
M.  D.  Peck 


Platteville . . . 

Portage  City . 
a 

•Pr’edu  Ch’n| 
•Prescott . 
Racine..... 


John  R.  Wheeler. . . 

E.R.Doe 

Timothy  Jackman.. 
William  M.  Dennis 
Alonzo  Campbell . . . 

E.  G.  Runcles 

Daniel  Wells,  Jr.... 
Gysbert  Van  Steenwyk 

Simeon  Mills 

George  A.  Mason. 
Samuel  Marshall.. 

M.  D.  Miller 

C.  C.  Barnes 

Charles  D.  Nash. 
Edward  H.  Brodhead. 

S.  L.  Rood 

John  Armstrong. . . . 

E.  H.  Goodrich 

E.  Cramer... 

Alexander  Mitchell.. 
Asa  Richardson 


Summit  Bank , 

Bank  of  Oshkosh John  Fitzgerald 

Thomas  T.  Reeve.... 
John  H.  Rountree . . . 
John  P.  McGregor. 

J.  H.  Cole 

Anson  Eldred 


Rir 


Sauk  City .... 
•Sheboygan 


Sparta 

Stevens'  Point] 

u 

Sun  Prairie. 
Watertown... 

44 

(4 

Waukesha... . 


Waupun.... 
W ausau  .... 
Wevauwega. 
Whitewater. 


Commercial  Bank. 

Bank  of  Grant  Co 
Columbia  County  Bank 

Bank  of  Moneka 

Bank  of  Pr'ic  du  Chien 
City  Bank..... 

Bank  of  Racine 
Racine  Co  untv  Bank. . 
Commercial  Bank.. 
Bank  of  Ripon ....... 

Prairie  CityBank  .... 

Sauk  City  Bank 

Bank  of  Sheboygan. . . 

German  Bank 

Bank  of  Sparta 

Frontier  Bank 

Bank  of  Stevens’  P’ntJ 
Wheat  Growers’  B’k. 
Bank  of  Watertown. . . 
Bank  of  Wisconsin. 
Jefferson  County  Bank! 
Forest  City  Bank .... 
W aukesha  Co.  Bank . 
Corn  Exchange  Bunk 
Bank  of  the  Interior. . 
Bank  of  Weyauwega 
Bank  of  Whitewater. . 

Total  66  Banks. 


D.  W.  Armstrong 
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taxation  of  government  bonds. 

the  ^Pmne  COnrt  of  tho  United  state8'  “ tho  case  of 
^dfetoUitrn„mni0nrtaltj’  01  New'Yorkj  Solving  tho  right  of  States 
bated  cue  of  M’Z  mnenibond8>  M^ers  desirable  the  re-publication  of  the  ceie- 
1819.  This  esse  mav  bJr  a STA™  Mabtland>  decided  at  the  February  term, 
Asotlw,  ad  a con  Z a°W&  reported  at  len8th  ia  Wheaton's  Reports,  Vol.-IV. 

of  Decisions  Jft*?  °fth°  *“*  maY  be  found  in  the  fourth  volume  of 
» digest,  by  b n fmi  6 “preme  Court  of  the  United  States;  with  notes  and 
«ria  wupr^j  t "^  °ne  of  016  -^sociate  Justices  of  the  Court."  The  latter 

•Uir J Snubh “S?  °fftaV°’  embraci"S the  decisions  from  Whea- 
1k.  case  of  M ^Me89rs-  Bbown  <fe  Co.,  Boston. 

Appeals  of  that  State  Th«in  AT,®fABILuro™«i  appeal  from  the  Court  of 
February  term  of  1819  » J ^e3.°1[the  United  State3  Supreme  Court,  during  the 

^ ,rt“  ,h°m  lb' r™ %y 

ot  vi^w. 

t*PjK  1S94 — IS34.  G.Bfti.rn' 1807  ,1826'  ^bBent  ;1  WlLF'*u  Johuso!,,  of  South 
^ S Cdlloh  ufc  Thb  State  of  Mabyland  ,t  ol. 

*435s^r®?^  su,“ <s  *-•  - *“> 78  * 

btnlt  1MF- randl  m the  StfflU  ought  properly  bo  tier- 

M «rl»d,  taped^  . to  ou  th,  operrt,,..  o,  tb.  bulr,  1.  „eoudUu. 

, Tlis  *«  w actiSf  nf  a W8  of  the  State  of  Maryland. 

*I)o  sued  as  well  brougbt  by  the  defendant  in  error  Johw 
yj  conrt  of  bSI”  °nh,m8€lf  83  for  the  State  of  M^yland  in  the 
L?0r-  M’CCiloh  To  J Coant"’ in  tbe  8aid  State,  against  thSVa“ntiff 
rturo^Caud0heCT  Certai.Q  Penalties under  tho  act  <5  the 

SS4?  Plaintiff  in  crrorTnon  th  ’ J udSment  being  rendered 
Cy* t0  tbo  court  bvP  the  Tl-  0Wlng  8^tement  of  facts,  agreed 
^ State  ofMarvlL  t?arh,eSiWaS  a®rmed  by  the  Court  of 
hi®  c?D8e  was  brouehthl  T’  fthr  Llghest  court  of  bw  of  said  State 
> Emitted  by  Sar.;7  Wrl  ,of  Crror,  to  this  conrt. 

ted’  0,1  tbo  lotHav  Tf  A18  -?U8e>  by their  C0Dn8el«  that  there 
C&>8aactTn«tley  A ^ ]?16’  b7  the  Congress  of  the 
United  States  ^ lncorporate  the  subscribers  to 

168  ’ and  that  there  was  passed,  on  the  11th  day 
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Taxation  of  Government  Bondi. 
of  Fewr.ms,  by «-»| 

“ An  act  to  impose  a tax  on  a > „ wb-cb  gaid.  acts  are  made 

of  Maryland,  not  chartered  by } e S > . d from  Btatute 

part  of  this  statement,  and  lMs  agre  y further  admitted, 

Lots  in  which  they  are  respectively  prmted  the  United 

that  the  president,  directors  and  comp  y did  organizc  them- 

States,  incorporated  by  the  act  of  g Philadelphia,  in  the  State 

^.e.,  »»d  go  into  foil  opernton  “ f ' thoy  did,  on  the 

of  Penney^  tn  P— d^v“teo,  eeUhlh  » branch 

of  the  SS  blh,  or  fa**™*  ta  file  U.:,  yn„°t  “tS 
timore,  in  the  State  of  Maryland,  Which  h«* ' ’transacted 

and  Sied  “n  Kno^  ab.nk,  or^offlee  SfnoU. 

£ dCtSftoeL?dpt?e.tde“t,  II JS»d  company  of thoBant  of 
the  United  States,  established  at  Philadelphia,  ^aforesa  . ^ bank 

admitted,  that  the  said  president,  directors  and  c0™P*y  - discount  and 
had  no  authority  to  establish  the  said  branch,  or  office  of  di 

bank  notes  therein  described,  from  the  said  branch  or  officeto  acertem 
Gbobqk  Williams,  in  the  city  of  Baltimore,  in  part  payment  of  a pro- 
missory noteof  the  saidWiLxMS,  discounted  by  the  said  bmnch  or 
office,  which  said  respective  bank  notes  were  not,  nor  wm  either  of  them, 
so  issued  on  stamped  paper,  in  the  manner  prescribed  by  the  act  ot  as- 
sembly aforesaid. P It  is  further  admitted,  that  the  Baid  prcsident,  direc- 
tore  and  company  of  the  Bank  of  the  United  States,  and  the  said ^branch 
or  office  of  discount  and  deposit,  have  not,  nor  has  either  of  them,  paid 
in  advance,  or  otherwise,  tho  sum  of  fifteen  thousand  dollars,  to  the 
treasurer  of  the  Western  Shore,  for  the  use  of  the  State  of  Maryland.  b 
fore  the  issuing  of  the  said  notes,  or  any  of  them,  nor  smee  those  periods. 
And  it  is  further  admitted,  that  the  treasurer  of  the  Western  Shore 
Maryland,  under  tho  direction  of  the  governor  and  council  ot  tne 
State,  was  ready,  and  offered  to  deliver  to  the  said  president,  direc 
and  company  of  the  said  bank,  and  to  the  said  branch,  or  office  ot  is- 
count  and  deposit,  stamped  paper  of  the  kind  and  denomination  required 
and  described  in  tho  said  act  of  assembly. 

The  question  submitted  to  the  court  for  their  decision  in  this  ewe  is 
as  to  the  validity  of  the  said  act  of  the  general  assembly  of  Maryland,  on 
tho  ground  of  its  being  repugnant  to  the  Constitution  of  the  United 
States,  and  the  act  of  Congress  aforesaid,  or  to  one  of  them.  Upon  the 
foregoing  statement  of  facts,  and  the  pleadings  in  this  cause,  (all  errors 
in  which  aro  hereby  agreed  to  be  mutually  released,)  if  the  court  should 
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ft?  ftohfi  W entitled  to  recorer.  then  jndemeiit,  it 

t-Xd  Sol! 

pkbtifls  are  not  entitled  to  court  should  be  of  opinion  that  the 
aforesaid,  then  judgment  of  non  * UPiflii  v*  •ktement  and  pleadings 

defendut  J *”*  0n  prot‘  8baH  be  entered,  with  costs,  to  the 

County  ^rt  to  the  Conrto^A^  aPP.ea*  from  the  decision  of  the 

°f  Appeals  to  the  Snm-emA  c ^PPea^8' and  ^pm  the  decision  of  the  Court 
°«<ks  and  usages  ofhiw  and  h*  0f,^°  ^nit?d  States,  according  to  the 
^istbesaKS  u JSa^I  T?  be.nefit  of  this  8ta^t  of 
unpanelled  m this  cause  and  « had  if  a jury  had  been  sworn  and 
l“W.pp<,rKl  , * 'P”1*1  ,erdl'1  kxibeen  found,  or  these 

<*•«*,  «d  ft,  '»”rt’s  to\"eCJCthSeo^t°  ^ 0pi"i00 

°f  ft*  Shte  »f  Me^tad,  M to 

SS  T'?t> in  “7  part  Vthis%ui8>UDt,t  nnd  dePosit» or  office  ot 

*^'1  branch,  office  of  ducoant 1J}  j ^ lfc  sha11  not  be  lawful  for  the 
^ notes  in  anv  and  d«posit,  or  office  of  pay  and  receint. 

no'Jm  EIty’ 0ne  bondred?five°  dcnomination  than  five,  tenj 

bc  ^edTxeept  t t?*  °n°  thou8and  do,,a™  aad 

oHcn  that  ia  to  say,  e?erv  ^?ied  W.0?  ^ lowing  de- 
cent?/?’ every  ten  dollar  nof«  n d<d  ar  note  sbafi  be  upon  a stamp 
«pon  Lt af  ”ote  BP°n  a stamn  ff  fifV  8tamp  °f  twent7  cents ; every 
t£  /“"P  of  %cents  •ttvoPrvI  ^ ’ cve,7  dollar  note 
ta ,nd°  iri  Cver7  five  hundred^ dolt  bundred  dollar  note upon  a Btamp 

5c  DieVe7  ^bonsand  dollafnS  ? ” ® Bpon  a 8tamP  of  ten  d°l- 

»^rtfPr8haI1  bo  furnished  bJ /if  ?°n  a 8tamP  of  twent7  dollars; 

S:  fetion  <*  fCSLSlr1 1 |treaSUre,r  of  .the  Shore; 

maVh,i*  r°Vi^ed  always  'J^Lf  « c9unc1^  to  paid  for  upon  de- 

*>-« 

5r°e^  oTtebeTstebLtd  IsTfor” 

toncy  lla7  fop  each  and  cvC^/0refaid’J8haU  forfeit  a 8Qm  of  five 
•ill  forfeurcu  at‘ng  any  note  afoZao-jnc0’  and  every  person  having  any 
•fotesaid  tn  / 8am  not  exceeding  !?’  n?k  8 jamPed  aa  aforesaid  directed, 

ndr.^  d0llars;  ever7 Penalty 
< J where tee  offend  n rtion  of  debt> 5n  th«  County 

" 1 ““  <*•  « S0sXmitted’  °“e‘“f  *°  ** 
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And  U U emcud.  That  tbi.  act  shall  be  in  fall  force  ^ effect  from 
and  after  the  first  day  of  May  next. 

Webster  & Pinkney,  for  the  plaintiff  in  error. 

Hopkinson,  Jones  & Martin,  for  .the  defendant. 

Th.  Attorney-General  «.  alao  heard  for  the  pbnntiff,by  reaaon  of  the 
interest  of  the  United  States. 

Marshall,  C.  J.,  delivered  tho  °Pln^?  °^fgn^ant  a sovereign  State, 

In  the  case  now  to  be  determined  the  ^ Union . 

denies  the  obligation  of  a law  enacted  by  1 g which  has 

and  the  plaintif,  on  his  part,  Constitution  of  our 

been  passed  by  the  legislature  of  that  State.  An  coQsidercd;  thc 

country,  in  its  most  interesting  »nd  ' P Union  and  of  its  members,  as 
conflicting  powere  of  the  government  , . and  an  opini0n  given, 

marked  in  that  Constitution,  ar®  0 Anprations  of  the  government, 

which  may  essentially  influence  the  great ; opera ; f ' t ^ of  its  ira. 

No  tribunal  can  approach  such  a question  witho  P decigion  Uiit 

portance,  and  of  the  awful  responsibility  evolved  in  legislation. 

Ft  must  be  decided  peacefully,  or  remain  a source  of  hostile^  ^ ^ 

perhaps  of  hostility  of  a still  more .£er\0^  On  the  Supreme 

gS  5 « country  deve.red 

m-le  in  the  cause  h,  has  Cougres.  power  to  iueor- 

^u'hi  been  truly  said,  that  this  can  scarcely  be  considered  as  an  men 
queatton,  entirely  unprejudiced  by  the  former  prormedmp > of  the  na.  on 
expecting  it.  The  principle  now  contested  was “«cssi,o 
earlv  oenod  of  our  history,  has  been  recognized  by  many  s 
legislatures,  and  has  been  acted  upon  by  the  judicial  departm  t, 
of  oecuhar  delicacy,  as  a law  of  undoubted  obligation. 

f ft  will  not  be  denied,  that  a bold  and  daring  usurpation  mig  bo^ 
sisted,  after  an  acquiescence  still  longer  and  more  comp  reason 

But  it  is  conceived  that  a doubtful  question,  one  on  ^chhui man  ^ of 
may  pause,  and  the  human  judgment  be  suspended,  in  t c 
which  the  great  principles  of  liberty  are  not  concerned,  but  the  resp 
tive  powers  of  those  who  are  equally  the  representatives  P £nt, 

are  to  be  adjusted;  if  not  put  at  rest  by  the  practice  of  th  g . 

ought  to  receive  a considerable  impression  from  that  practice.  • 

sition  of  the  Constitution,  deliberately  established  by  legislati  » 

the  faith  of  which  an  immense  property  has  been  advanced,  oug 

be®powtrSXr  contested  was  exercised  by  the  first  Congress  elected 
under  the  present  Constitution.  The  bill  for  incorporating  the  , 

the  United  States  did  not  steal  upon  an  unsuspecting  lcgislat  » 
pass  unobserved.  Its  principle  was  completely  understood,  and  p 

posed  with  equal  zeal  and  ability.  After  being  resisted,  first  i ^ 

and  epen  field  of  debate,  and  afterwards  in  the  executive  cabinet,  v 
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supported  by  ar^i!  ft-T  meafnre,ha9  ever  experienced,  and  being 
«Ui*  clL^Tbmt t1  W°nVinCe?  mintuaa  pnre  ana  88  intelligent 
rattritoeSe  bo^i  ^ am®  8 la"‘  ^ original  act  was  per- 
^ refusal  to  revive  it  e^o^ffb  °f  tb®  embarrassmcnte  to  wfich 
*'«most  prejudiced  govera’??nt»  convinced  those  who 

the  passage  of  the  pi^t  fat  CT  u®  of  »*•  necessity,  and  induced 
intrepidity  to  assert  tW  W‘  ^ would  require  no  ordinary  share  of 

*“  » bold  and  pla£  LumatToTJT  th?se  circumstances, 

tenance,  ^ to  which  the  Constitution  gave  no  coun- 

the  impression  th^TrerrSiran^t**1186  5 buf  th®7  are  not  made  under 

iim*i  it  of  imotmp^nee1  • ® ?£Unsel  for  the  St*to  of  Maryland  have 
that  in3tmmePnt  tfc  l Pihoe  c.°.nstr°ction  of  the  Constitution,  to 
w«f»overeignandindenend^t  iS  I*atlD?nJr0m  the  people,  but  as  the 
‘^itb^bcen  said^ ^ States  powers  of  t£e  general  gov- 

?erei?n > an<l  must  be  exereised^^  V *!r  •tes’ wbo alone  are  truly 
fe^reinedoSn  “ 8ubord-at”a  to  the  States,  who 

the  Constitution  wa^ndwFeF0?^0  k The  convention  which 
J ^'ftnunent,  whenTcC,,^’  tbe  State  legislatures. 

£tt‘°Wor  Si KSS  I?  bands> was  a mere  proposal 
w&ngres8of  theUnited  8t«w  •*?  Was  rePorted  to  the  then  ex- 
ple  ^ a convention  of  deWnt  ’ 8 r.e<lue8t  tbat  it  might  “ bo 

L bereof>  under  tb«  ,•« ,gafe8>  cbo8en  in  each  State,  hv  the  non. 


invention.  Tt  i«  ♦»  ' 7,  “Vv»  »ucn  a supiect,  Dy 
.«eanP  1 tfhere  el8e  should M ’ O'*7  assembled  in  their  several 

No  politicai 

iZ tbe  States,  and  of  making  down  the  lines  which 

But  r,  as?-  Of  consequence^  wK  K,  e American  people  into  one 

«i>  >hey  *ol  ‘onZt^  “ ‘I*  Stales. 

gov5rJ*! tho  Pe°ple  themaelvec  ^K  8 tbafc  acconnt,  cease  to  be  the 
fn^ £*•  681  r become  the  measures  of  the  State 
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It  has  been  said,  that  the  people  had  already  surrendered  all  the* 
powers  to  the  State  sovereignties,  and  had  nothmg  more  to  « • ® Jj 
snrelv  the  question  whether  they  may  resume  and  modify  the  powers 
granted  to  government,  does  not  remain  to  be  settled  m this  countev. 
STuch  more  might  the  legitimacy  of  the  general  government  be  doubted, 
had  it  been  created  by  tie  States.  The  powers  delegated  to  the  State 
sovereignties  were  to  be  exercised  by  themselves,  not  by  a distoct  and 
independent  sovereignty,  created  by  themselves.  To  the  formation  of  a 
league,  such  as  was  the  confederation,  the  State  sovereignties  vere  cer; 
tahly  competent  But  when,  “ in  order  to  form  a ™re  perfect  unio^ 
it  was  deemed  necessary  to  change  this  alliance  into  an  effeetivegovem 
ment,  possessing  great  and  sovereign  powers,  and  acting  d^y®n 
people,  the  necessity  of  referring  it  to  the  people,  and  of  derm  g p 
era  directly  from  them,  was  felt  and  acknowledged  by  all. 

The  government  of  the  Union,  then,  (whatever  may  be  the  influence 

of  this  fact  on  the  case,)  is,  emphatically  and  truly,  a government  o 
people.  In  form  and  in  substance  it  emanates  from  them.  Its  Pow 
are  granted  by  them,  and  are  to  be  exercised  directly  on  them,  and  t 

th  ThiT  government  is  acknowledged  by  all  to  be  one  of  enumerated 
powers.  The  principle,  that  it  can  exercise  only  the  poweregrantedto 
it,  would  seem  too  apparent  to  have  required  to  be  enforced  by  all  those 
arguments  which  its  enlightened  friends,  while  it  was  depending  before 
the  people,  found  it  necessary  to  urge.  That  principle  is  now  umv  y 
admitted.  But  the  question  respecting  the  extent  of  the  powers  actually 
granted,  is  perpetually  arising,  and  will  probably  continue  to  arise  as  long 
as  our  system  shall  exist. 

In  discussing  these  questions,  the  conflicting  powers  of  the  general 
and  State  governments  must  be  brought  into  view,  and  the  suprem  - 
cy  of  their  respective  laws,  when  they  are  in  opposition,  must  be  aev 

' If  any  one  proposition  could  command  the  universal  assent  of  mankind, 
we  might  expect  it  would  be  this:  that  the  government  of  the  Union, 
though  limited  in  its  powers,  is  supreme  within  its  sphere  of  action. 
This  would  seem  to  result  necessarily  from  its  nature.  It  is  the  g°ver®' 
ment  of  all  \ its  powers  are  delegated  by  all ; it  represents  all,  and  ac 
for  all.  Though  any  one  State  may  bo  willing  to  control  its  operations, 
no  State  is  willing  to  allow  others  to  control  them.  The  nation,  on  os 
subjects  on  which  it  can  act,  must  necessarily  bind  its  component  pa 
But  this  question  is  not  left  to  mere  reason ; the  people  have,  in  exPre^s 
terms,  decided  it,  by  saying,  “ this  Constitution,  and  the  laws  of  to 
United  States,  which  shall  be  made  in  pursuance  thereof,”  “ shall  be  toe 
Bupreme  law  of  the  land,”  and  by  requiring  that  the  members  of  the  Sta  e 
legislatures,  and  the  officers  of  the  executive  and  judicial  departments  o 
the  States,  shall  take  the  oath  of  fidelity  to  it. 

'The  government  of  the  United  States,  then,  though  limited  in  its  pow- 
ers, is  supreme ; and  its  laws,  when  made  in  pursuance  of  the  Constitu- 
tion, form  the  supreme  law  of  the  land,  “ any  thing  in  the  Constitution  or 
laws  of  any  State,  to  the  contrary  notwithstanding.”  . 

Among  the  enumerated  powers,  we  do  not  find  that  of  establishing  a 
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** ^ ~ pk"« fa «» iMtra- 
plied  powers*  aSd  wS  “ °-  con/®deratlon»  excludes  incidental  or  im- 
oLir.n/*’'  4 iW  j requires  that  every  thing  granted  shall  be  ex- 

Bf“  Zt2ie7ibe-d'- 

been  excited  JHmS.0*  q”!,Ct,ng  the  exce88ivo  jealousies  which  had 

■■m  10  ihfstto  L(!!^s^,’,?0.uprof,b'lcd  *»  tb«  st»fas. 

whether  the  particular  nL«  A P^P1®*  thus  having  the  question, 
■»beendelLted  totEeftn«WhlCh  maytbecome, tbe  8ubJeet  of  contest 
depend  on  a C ln,w-  ^/ernment,  or  prohibited  to  the  other,  to 

drew  »d  adopted  this  amendL^ Jbo  e rnstrument.  The  men  who 
JfiiSSSfl?  had1e*P®?enced  tb®  embarrassments 
■nd  probably  omitted  it  to  avn'd  ’f, word  ia  *be  articles  of  confederation, 
to  ««tain  an  accurate  detail  embajrafs.ment8-  A constitution, 

P°«n  will  admit,  and  of  ^ll  1 the  8"bdlvl8l011s>  of  which  its  great 
&<*<*»“.£ ’faAfaey  m»y  bo  carriod 
be  embraced  K,\nf  h pr?lljutJrxof  a leg»l  code,  and  could 
understood  by  the  pubHc^  it  ni?  “"♦£*  ? Woul<*  probabIy  never  be  > 
P*  onlines  ahonfd  be  marked  iT*’  the™for®’  requires  that  only  its 
^ninonnfredientswbieh^^’ lU  ^P0*1*^  objects  designated, and 
“to*  °f  the  objects  thcmselv^^That^h-  °- J,ects  bc  deduced  from  the 
5*“«n  of  the  American  T . tbls  ldea  wa®  entertained  by  the 

“J®  of  the  insSt^nff  0^’  18,n0t  °nIy  t0  be  inferred  from  the 
?f I*1® limitations,  fo™nd^n^timfltblBA1 1 • an^?a?e*  Why  else  were  some 

JVJ°>  in  some  degree  warrant??*0?^  T®  ^8t  artlcle>  introduced  f 
term  wWk  ?;arrante^  by  their  having  omitted  to  use  anv 

sa** «« Szsfr thM,we  mu“ Mver  a.* 

‘••^£“?0'[”«US;'ra,ed  p.ow™  of  goverameot,  „e  do  „ot 

/“xf  collect  taxes;  to  hon™T  °a\  we  find  tho  great  powers  to 

Hu  J°.Vonducta  war  and  tn  ’ i°  regu,ate  commerce ; to  de- 
^BWOrJ  unA  ar»  anc*  to  raise  and  Rimnnrf  — 1*  _• 


j£*«  be  pretended  tW  t?***00’  are  ^trusted  to  its  government, 
“fenof  important  meroW  k*686  vasfc.  Powera  draw  after  them  others 
neverbe  advanced.  Slf  .^ecanso  they  are  inferior.  Such  an  idea 

ti<*  J^recnt,  intrusted  withT7!,™111  ,great  reason»  be  contended, 
X ?lchthe  ba pSe? and  8°Ch  ““Pi®  powers,  on  the  due  execu- 
R ?9t  also  b«  iffrusZ  w?tkPr8Pfrity  °f  tbe  nation  bo  vitally  de- 
Uon.  jj'nS  given,  it  is  the  irea^?  tk™6*11*8  f°r  their  execution-  The 
beta  “over  bo  their  intere«t  natl0n  to  facilitate  its  cxecu- 
the  i?^Dtion*  ^ clog  ind  emk  d C?.Dn0t  be  Presumed  to  have 
8t  CjPPfopriate  meag embarrass  its  execution  by  withholding 

»»oKthe^  ,tbU. va8t  ^public,  from  th! 

He  exi(KX*cte(l  and  expended ' 1°°^  tbe  Atlantic  to  tbe  Pacific,  revenue 
Korth  *rn?le8  the  nation  m*  nmea.are  to  be  marched  and  supported. 

"wS?fa  <«i£3 «”>  treas“re  ™Md  ■"  «"> 

10  tbe  West,  or  tWtkil  ^ S°,uth> that  raised  in  the  East  con- 
is  order  should  be  Reversed.  Is  that  con- 
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.traction  of  .the  Cogitation  to  be 
operations  difficult,  hazardous  and  p . . ^ ^ would  impute 

struction,  (unless  the  words  imperiously  for  the 

to  the  framers  of  that  instrument,  w gra  £ .gQ  , withholding  a 

public  good,  the . intenti ^ndetd'^chhlthe  mandate  of  the  Constitution, 
choice  of  means!  If,  ^ecd,  does  not  profe89  to  enumer- 

ZtkTZL  by  which  the  power,  it 

does  it  prohibit  the  creation  of  a corporation,  if  the  existence  or  ^ 

ordinary  means  of  execntion.  That,  for  ex  p , the^power  of  con- 
applying  it  to  national  purposes,  is  admitted  to  imply ' the  power  « 

veying  money  from  place  to  place,  as  the  exigc  -gUk  ^ \s  <je- 

require,  and  It  employing  the  nod 1 means  of  may  et 

ploy  the'  ms tBcon«nient  trains,  if,  to  employ  them,  it  be  necemary  to 

^■SSAm  doea  thi.  patent  teat.  On  tWsa^e:  The 

power  of  creating  a corporation  is  one  appertain  g legislative 

» not  expressly  conferred  on  Congress.  This  is  true.  ®°\  . g.  ]aw 
powers  appertain  to  sovereignty.  The  original  P°jer  o 8 of 

hn  any  subject  whatever,  is  a sovereign  power;  and  if the  per_ 

the  Union  is  restrained  from  creating  a corporation,  as  a means  ^ P 
forming  its  functions,  on  the  single  reason  that  the  creation  of  JP 
tion  is  an  act  of  sovereignty ; if  the  sufficiency  of this  jeason  be ^adtao 
ledged,  there  would  be  some  difficulty  in  sustaining  the  authOTity  o 
Congress  to  pass  other  laws  for  the  accomplishment  of  the 

*G< The  government,  which  has  a right  to  do  and  act,  and  has in mpojed  ' on 
it  the  duty  of  performing  that  act,  must,  according  to  the  , it 
reason,  be  allowed  to  select  the  means;  and  those  who  contend  that  rt 

may  not  select  any  appropriate  means,  that  one  particular  mo  ^ 

ing  the  object  is  excepted  take  upon  themselves  the  burden  of  establish 

1D^eaVreatfon°of  a corporation,  it  is  said,  appertains  to  sovereignty. 
This  is  admitted.  But  to  what  portion  of  sovereignty  does  1 PP  „ 

Does  it  belong  to  one  more  than  to  another  ? In  America,  ® P , 
of  sovereignty  are  divided  between  the  government  of  the  u ni 
those  of  the  States.  They  are  each  sovereign,  with  respect  to  . 

jects  committed  to  it,  and  neither  Bovereigu  with  respect  to  the  o j 
committed  to  the  other.  "We  cannot  comprehend  that  train  of  reaso  g 
which  would  maintain,  that  the  extent  of  power  granted  by  the  peop 
to  be  ascertained,  not  by  the  nature  and  terms  of  the  grant,  but  y 
date.  Some  State  constitutions  were  formed  before,  some  since  t a 
the  United  States.  We  cannot  believe  that  their  relation  to  each  otner 
is  in  any  degree  dependent  upon  this  circumstance.  Their  respec  i 
powers  must,  we  think,  be  precisely  the  same  as  if  they  had  ‘>ee?l*0  j™. 
at  the  same  time.  Had  they  been  formed  at  the  same  time,  and  a 
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g^««Mrfened  <m  the  general  government  the  power  contained  in  the 
We  been  ™®  whole  residaum  of  power,  would  it 

5 SIS ^^e,g°^Tent  °f- the  Uni0n  wa8  n°t  sovereign 
Zhi!i  ‘ ^objects  which  were  intrusted  to  it,  In  elation  to  ' 

we cLTw  S 6i  t0J ® 8?Preme  ? If  thi8  C0Qld  not  h«ve  been  as- 
tains,  that  a * We  compmbend  the  process  of  reasoning  which  main- 
it  10  80vere,?nt7  cannot  be  connected  with 

isitjj cauu).t„i . which  is  granted  to  the  general  government,  so  far 
The  power  ofrrir  subserve  the  legitimate  objects  of  that  government, 
is  notjike  the  vol7<5  corporation,  though  appertaining  to  sovereignty, 

commerce  ajItTllir™8  ™Vr  levyiDg  taxe9>  or  of  regulating 
“nN^oCgidenta?tnt^Ve  and  independent  power,  which  cannot  be 
them.  It  i,  ne  ,7  beJ  powers,  or  used  as  a means  of  executing 
naans  by  which  other  nh\t!°V  Wblcb  otbe.r.  Powers  are  exercised,  but  a 
made  to  charitv  far  tt.  ^ ar.e  accomplished.  No  contributions  are 
““W  to  administer  the  oh.®*f°^  80  nco^Pora^on)  tut  a corporation  is 
“ order  to  be  incomomt^T  Y \u°  8emiDary  of  learning  is  instituted 
‘^ethepnrposTsXInll'l-  h®  ®orP?rate  character  is  conferred  to 
<*j«t  of  beiLTncoroomtpS  kT;  -N°  Clty  was  ever  buiIfc  with  the  8ol« 
°^of  beinLelHo^l^  ^ incorPorated  M affording  the  best 
for  its  own8 Sni  The.Power  of  creating  a corporation  is 
**■  No  efficient  reason’iw^r®  pnrp<?se  of  effecting  something 
“incidental to  thosl D!lp“’xi>l^f0re’  Pcrceived  why  it  may  not  pass 
^ofexecuting  th^m  ^ W®  ®XPre88ly  g1™, if  it  be  a direct 

p»to  en^^nb®n  °f  tbe  United  States  has  not  left  the  right  of  Con- 
0«X  goternS  Z m®anS,1 for  lh®  execution  of  the  powers  con- 
E*»iJd55 V*80™?'  To  its  enumeration  of 

i°r  carrying  into  erpmt’  a it, a^8  wblcb  Bball  he  necessary  and 
tfy  'mby  thMWfS?1  th®  £regoinS  Power8»  and  all  other 

T&JSB- “f  *•  n— 

te  prere  that  this  clanfe^thnni^'11^ i*® ^ bave  nr£ed  various  arguments 
tat  is  Sv’rp.S-  m tfT  R grant  of  P°wer,  is  not  so 
J^beimpu^  yf  I!?1*®117®  of  the  general  rigK  which  might 
P d’  °f  8electu>g  “eans  for  executing  the  enumerated 

^ % this  clause  vSve  found  ifc  necessary  to  con- 

tiie  nm**.  inserted  for  the  ournosA  of  1 . n 


But  Fuwera  in  tne  lorm  of 

Sjj  ' by  the ( LonieCU0-r  "h,ich.  j1  insertcd ! A govern- 

*£  Ils  legislative  powers  ar!v£t  !iS •8  atlV®>  execotive  and  judicial 
ft*  mi1  *?*.ate  and  honse  of  »ptv  ® v®*ted  m a congress,  which  is  to  con- 
C 8 **  proceedings  • anJTu ' cntatives.  Each  house  may  determine 
the  lfc*  both houses^shall  tJfa8  daC  ared  tbat  every  bill  which  shall 
^ident  of  the  United  ’ hT^®  becomes  a law,  be  presented  to 
Proceedin  ' byn£h8^t  The  7th  section  describes  the 
8®  y which  a bill  shall  become  a law ; and,  then,  the 
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8th  section  enumerates  the  powers  of  Confess.  ^J^  it  be 

to  say,  that  a legislature  should  exercise  legislative  powers  m >Qurse  of 

of  legislation ! After  allowing  each  house  to  P/f  cn^11hould  become  a 

powers,  can  legislate,  is  a proposition  too  self-evident  to  have  b q 

U°But  the  argument  on  which  most  reliance  is  placed,  is  drawn  from 
thepeculiar  language  of  thi.  clans..  Congress  is  not  empowered!.?  it 
tTEZSU  ^ieh  mar  hare  relation  to  the  power. 
government,  but  such  only  as  may  be  “ necessary  and  proper  for  cwry 
Cthemtoto  ereention’  The  word  “ necessmy"  » ' “““dered  » eon- 
trolling  the  whole  sentence,  and  as  limiting  the  right  to  pass  laws  f 
execution  of  the  granted  powers,  to  sneh  as  are  mdmpemmb  e,  i and ^with 
ont  which  the  power  would  be  nugatory.  That  it  erdndcBthe  choice  ri 
means,  and  leaves  to  Congress,  in  each  case,  that  only  whic 

" tTum^  this  is  the  sense  in  which  the  word  “."ecernmy » £ 
wavs  used?  Does  it  always  import  an  absolute  physical  necessity,  bo 
strong,  that  one  thing,  to  which  another  may  be  termed  necessary,  cann 
exist^without  that  other  ? We  think  it  does  not  If  reference U had* 
its  use,  in  the  common  affairs  of  the  world,  or  m approved  author*  we 
find  that  it  frequently  imports  no  more  than  that  one  thing  is  co 
or  useful,  or  essential  to  another.  To  employ  the  means  neces^ry  ^ an 
end,  is  generally  understood  as  employing  any  means  calculated  ter produ 
the  end,  and  not  as  being  confined  to  those  Bingle  means,  without  which  the 
end  would  be  entirely  unattainable.  Such  is  the  character  of  human 
language,  that  no  word  conveys  to  the  mind,  in  all  situations,  one  sing 
definite  idea;  and  nothing  is  more  common  than  to  use  words  8 “j** 
urative  sense.  Almost  all  compositions  contain  words,  which,  taKen  in 
their  rigorous  sense,  would  convey  a meaning  different  from  that  wmen 
is  obviously  intended.  It  is  essential  to  just  construction,  tnat  many 
words  which  import  something  excessive,  should  be  understood  in  a 
more  mitigated  sense— in  that  sense  which  common  usage  justihes. 
word  “necessary”  is  of  this  description.  It  has  not  a fixed  character 
peculiar  to  itself.  It  admits  of  all  degrees  of  comparison ; and  is  otten 
connected  with  other  words,  which  increase  or  diminish  the  impress 
the  mind  receives  of  the  urgency  it  imports.  A thing  may  be  necessary,  very 
necessary,  absolutely  or  indispensably  necessary.  To  no  mind  would 
same  idea  be  conveyed  by  these  several  phrases.  This  comment  on  t o 
word  is  well  illustrated  by  the  passage  cited  at  the  bar,  from  the  lot 
section  of  the  1st  article  of  the  Constitution.  It  is,  we  think,  impossible 
to  compare  the  sentence  which  prohibits  a State  from  laying  “ imposts, 
or  duties  on  imports  or  exports,  except  wbat  may  be  absolutely  neces- 
sary for  executing  its  inspection  laws,”  with  that  which  authorizes  Con- 
gress “ to  make  all  laws  which  shall  be  necessary  and  proper  for  carrying 
into  execution  ” the  powers  of  the  general  government,  without  feeling  a 
conviction  that  the  convention  understood  itself  to  change  materially  the 
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Hk^oth?^68^  Prefi.xin«  Reword  “ absolutely." 
itmction  tlin  k-  4 18  U8ed  m various  senses ; and,  in  its  con- 

■»*!.>  u&tr* tto  i°tention  °f  u,e  pen>°"  Mine 

encntion  of  thro  "emit  "ne^110^  co®?'^cr®t*0D*  The  subject  is  tbe 
wutially  depends.  fmnA  era  on  which  the  welfare  of  a nation  es- 
these  jwweL  to  in*l?  * JaV°  “ tbe  lntention  of  those  who  gave 

MCe  ion  nf8  fW,r  hu“aa  Prodence  could  *D8Ure>  £ir 

t C0Qld  not  be  done  by  confining  the  choice  of 
to  adopt  any  which  IK  “ “0t  t0. leave  ifc  in  the  Power  of  Congress 
theend.  ThilpS  ® aPPr°Priate>  a"d  *bich  were  conducive  to 
tor  ages  to  come5  and  I “adf  ln  a Constitution  intended  to  endure 
bman  affairs.  * To  havo^nf11^! j*  b^  adaP^ed  *°  ^be  various  crises  of 
•hould  in  all  future  tlmo  Pre8?ribed  tbe  means  by  which  government 
“H  P°wors;  ««M  U been  to  chenje, 

^code.  It  would  hnvA  K t ment’. and  glve  lfc  tho  properties  of  a 

for  exigencies  which  tfT™®  "ft to  Provide’  b7 

Hand  whichL  be  best  rt’f  at  must  have  beeQ  «cen 

^ that  the  ho?^!  beSt,  P.rovided  fo'  a8  they  occur.  To  have  de- 

hout 
►rive 
e its 
we  apply 

any  01  th?  Powera  of  the  government,  wj 
* ‘i  Ki  S1”  ““  ™ «WI  be  compelled  to  di* 
J^oifcit  pt«K^i„d“  Co„Tke“  r“*y  eertoinly  be  csrried  into 

«dTn  yboimP°sed  and  colleeS  • ^ dcPartmeJnta  “ay  be  established; 
If  «»d  moSev  L armie8, and  navi«8  m»ybe  raised 

dent  |Ce'  b might  be  armierl  y •,?  borrowed,  without  requiring  an  oath 
K^ershfve  beenSeT^?  t?Uch  P^bUit/as  other  inci- 
ften^.wbjcct.  Tho  oath  wL;’^ba^ tb® ,conve,ltioi»  was  not  unmind- 
S tbnlion"i*  prescribed^.  ^111'^^6  exacted~tbat  of  fidelity  to 

,b"  “fh  — 
States.  Whence 

<&**  ^ government  ) P'e.8cnb®d  by  the  Constitution  ? 
and  yet,thi8  ?s  not  “ y’  l8ftimately,  punish  any  violation 
f'S^toenfom^thA^K111011®  tb°  enumerated  powers  of  Con- 
gite’n  ^ denied  with  the  mmT °.(!aw’  by  punishing  its  infrao- 
*hiw  *?me  'ases.  Confess  is  » P aU8lblbty»  because  it  is  expressly 
V‘f.c°onterfeitinffSe“  I?  empowered  “to  provide  for  tho  pun- 
tRhaod“  to  define  gand^  and  current  coin  of  the  United 

P0w4tf€rf’ and  offences  and  felonies  committed  on 

% to  °?"PW  Z?1,Tl  T the  u."»  <*  ‘be  nation.”  Tho  aeveml 
‘ C1“t  and  bn  carried  to*  V6ry  lmP®rfe®t  Btate,  to  be  sure,  bnt 
to  execution,  although  no  punishment 
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should  bo  inflicted  in  cases  where  the  right  to  punish  is  not  expressly 
given. 

Take,  for  example,  the  power  44  to  establish  post-offices  and  post-roads.” 
This  power  is  executed  by  the  single  act  of  making  the  establishment. 
But,  from  this  has  been  inferred  the  power  and  duty  of  carryingthe  mail 
along  the  post-road,  from  one  post-office  to  another.  And,  from  this  im- 
plied power,  has  again  been  inferred  the  right  to  punish  those  who  steal 
letters  from  the  post-office,  or  rob  the  mail.  It  may  be  said,  with  some 
plausibility,  that  the  right  to  carry  the  mail,  and  to  punish  those  who 
rob  it,  is  not  indispensably  necessary  to  the  establishment  of  a post-office 
and  post-road.  This  right  is,  indeed,  essential  to  the  beneficial  exercise 
of  the  power,  but  not  indispensably  necessary  to  its  existence.  So,  of  the 
punishment  of  the  crimes  of  stealing  or  falsifying  a record  or  process  of  a 
court  of  tho  United  States,  or  of  penury  in  such  court.  To  punish  these  of- 
fences is  certainly  conducive  to  the  due  administration  of  justice.  But 
courts  may  exist,  and  may  decide  the  causes  brought  before  them,  though 
such  crimes  escape  punishment. 

The  baneful  influence  of  this  narrow  construction  on  all  the  operations 
of  the  government,  and  the  absolute  impracticability  of  maintaining  it 
without  rendering  the  government  incompetent  to  its  great  objects,  might 
be  illustrated  by  numerous  examples  drawn  from  the  Constitution  and 
from  our  laws.  The  good  sense  of  the  public  has  pronounced,  without 
hesitation,  that  the  power  of  punishment  appertains  to  sovereignty,  and 
may  be  exercised  whenever  the  sovereign  has  a right  to  act,  as  incidental 
to  his  constitutional  powers.  It  is  a means  for  carrying  into  execution 
all  sovereign  powers,  and  may  be  used,  although  not  indispensably  ne- 
cessary. It  is  a right  incidental  to  the  power,  and  conducive  to  its  bene- 
ficial exercise. 

If  this  limited  construction  of  the  word  44  necessary  ” must  be  aban- 
doned in  order  to  punish,  whence  is  derived  the  rule  which  would  rein- 
state it,  when  the  government  would  carry  its  powers  into  execution  by 
means  not  vindictive  in  their  nature  ? If  the  word  44  necessary  ” means 
li  needful,”  44  requisite,”  44  essential,”  44  conducive  to,”  in  order  to  let  in 
the  power  of  punishment  for  the  infraction  of  law,  why  is  it  not  equally 
comprehensive  when  required  to  authorize  the  use  of  means  which  facili- 
tate the  execution  of  the  powers  of  government  without  the  infliction  of 
punishment  ? 

In  ascertaining  the  sense  in  which  the  word  44  necessary  ” is  used  in 
this  clause  of  the  Constitution,  we  may  derive  some  aid  from  that  with 
^ *8  a880c^a^e<^-  Congress  shall  have  power  44  to  make  all  laws 
wdnch  shall  be  necessary  and  proper  to  carry  into  execution”  the  powers 
of  the  government.  If  the  word  44  necessary  ” was  used  in  that  strict  and 
rigorous  sense  for  which  the  counsel  for  the  State  of  Maryland  contend, 
it  would  be  an  extraordinary  departure  from  the  usual  course  of  the  hti- 
man  mind,  as  exhibited  in  composition,  to  add  a word,  the  only  possible 
effect  of  which  is  to  qualify  that  strict  and  rigorous  meaning ; to  present 
to  the  mind  the  idea  of^  some  choice  of  means  of  legislation  not  strait- 
ened and  compressed  within  the  narrow  limits  for  which  gentlemen  con- 
tend. B 

But  the  argument  which  most  conclusively  demonstrates  the  error  of 
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&U0.rn“  for  by  the  counsel  for  the  State  of  Maryland, 
fhnse.  T«0n  1“teDti0n1of  the  convention,  as  manifested  in  the  whole 
mssmirrtif  ffaste.t,une  and  argument  in  proving  that,  without  it,  Con- 
STCf8"?  S p,owers  1Dt0  execution,  would  be  not  much  less  idle 
W*  ‘W?  ?e  8un-  A8  Kttto  ®a"  it  be  required  to 
of  m£  That  ?SenCL°f  thl8  clau,se>  Congress  would  have  some  choice 
most  t at  ltmigbt  employ  those  which,  in  its  judgment,  would 
irfSSTi70®?  ^ 0bject  t0  be  ^omp\Led.  Thatauy 
cation  of  f \ endJ  means  wblch  tended  directly  to  the  exl 
constitutional  P°WerS  of  tbe  government,  were  in  themselves 

would  abrkWan/t  i * c|anae»  construed  by  the  State  of  Maryland, 
legislatures  jiS,08*  8nniklS?  this  useful  and  necessary  right  of  the 
should  think,  had  it  ^ “ean8.  r Tb,at  tbl8  could  not  be  intended,  is,  we 
trovcrsr.  We  thirfv  !!  beea  ableady  controverted,  too  apparent  for  con- 
1.  i 80  *or  ^e  following  reasons : 

hmiUtiona  on  **  P°WerS  °f  not  amonS  *• 

gorernmeut  ft  e?*a{^e’ not  to  diminish  the  powers  vested  in  the 
•hue  already  3 ^ be  an  fdd\tional  power,  not  a restriction  on 
concealing  an  intpnti * reaSOn  b?en  or  catt  be  assigned,  for  thus 
toe,  under  words  whiM,  ° narr®w  the  discretion  of  the  national  legisla- 
tion wiahed  its  ii^?arp0rfcit<>  ifc>  ^he  framers  of  the  Con- 

tjits  strength,  not  hvV*°D’  *vd  WG  knew  that  it  would  bo  endangered 
8weat8?8-  Had  they  been  capable  of  using 
Section,  impress  on  th«C  aV?^  t0  V16  one  *dea,  and,  after  deep  re- 
{he  grant  of  power  thanTt^lInf*?0?16^  _7oald  rather  have  disgmsed 
“h  danse,  to  restrain  th*  i^1011,  */>  then,  their  intention  had  been, 

, e teen  implied  t?  , ,.freo  U8e  of  means  which  might  otherwise 
^^tfidhave  h^  <mW0^  bav0  been  inserted  in  another 
^rjing  into  execution  il!n  fCXpressed  m terms  resembling  these:  “In 

powers» and  *“ othcre” “n® 
ton  teen  to  make  this  Mo  **  are  n.ec®ssai7  and  proper.”  Had  the  in- 
50  i»  form  as  we? « • Jj  ^ecr®StricUve> ifc  would  unquestionably  have 


w0~f7hruasinettect-  ‘ — 

2®“  this  clause  i«  that  If  and  a!tentiv?  consideration  bestowed 

‘‘uthcpovrersQf  r,  °es  not  enlarge,  it  cannot  be  construed  to 
J.rcise  its  best  judffmenH^k  °r  V*  ln?pair  the  right  of  the  legislature  to 
/ll°n  the  constitution  iDtln  tbe  Be^cctlon  of  measures  to  carry  into  exe- 
£>^ion finPr?i0f  th0 government.  If  no  otL  motivt 
hcid^M  aU  ^°“bts  rcspectim!  th  * 8u~clent  °ne  is  found  in  the  desire 
- w I)0Wn~  “Mch  must  & SL®  :^ie3?,at®  ?n  .that  vast  mass  of 


toent^  ')0Wers  which  must  lE  * 6 legislate  on  that  vast  mass  ol 

ft?  9 8plendid  bauble!  ° V®d  “ the  Constitution,  if  that  instrn- 

and  that  its  b^ad®^Jhat  the  powers  of  the  government  are 
tetre  ^ c°nstrncti°n  of  the  Cnn^-tLo*  **e  transcended.  But  we  think  the 
discretion  with  t^tl°?  mnst  allow  to  the  national  legisla- 

2bL,?to'»«Sd  i?**  ‘°!ho  me?M  tb«  ?»*«">* 

tn  ^ dutk.  e?®cntl0P»  W^ich  will  enable  that  body  to 
I #1  ^ , lgned  to  it,  in  the  manner  most  beneficial  to 

bo  legitimate ; let  it  be  within  the  scope  of  the 
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K z:^kv:xz:tziT^’  «*$ 

enumerated  powers  of  the  government  But  beJng^n®^ere  /. 

as  a means,  to  be  employed  only  for  the  purpose  of  ca^  if  J^iltion- 
tion  the  given  powers,  there  could  be  no  motive  for  particu  y 

W Vhe  propriety  of  this  remark  would  seem  to  be  generally 

by  the  universal  acquiescence  in  the  construction  which  has  beenumform 
ly  put  on  the  3d  section  of  the  4th  article  of  the  Constitution  T P° 
er  to  “ make  all  needful  rules  and  regulations  respecting  the  territory 
other  property  belonging  to  the  United  States,  is  not  more  comprehen 
shTe  thanPthoy  power ‘‘to  make  all  laws  which  shall  be  necessary  and 
proper  for  carrying  into  execution  ” the  powers  of  the  government.  Ye 
all  admit  the  constitutionality  of  a territorial  government,  which  is  a cor- 

P°Ifa  corporation  may  be  employed  indiscriminately  with  other  means 
to  carry  into  execution  the  powers  of  the  government,  no  particu  ar 
son  can  be  assigned  for  excluding  the  use  of  a bank,  if  require  o 
fiscal  operations.  To  use  one,  must  be  within  the  discretion  of  Congres 
if  it  be  an  appropriate  mode  of  executing  the  powers  of  government,  ma 
it  is  a convenient,  a useful  and  essential  instrument  in  the  prosecution^^ 
its  fiscal  operations,  is  not  now  a subject  of  controversy.  All  those  wno 
have  been  concerned  in  the  administration  of  our  finances,  have  concurre 
in  representing  its  importance  and  necessity  \ and  so  strongly  have  . cy 
been  felt,  that  statesmen  of  the  first  class,  whose  previous  opinions  against 
it  had  been  confirmed  by  every  circumstance  which  can  fix  the  numa 
judgment,  have  yielded  those  opinions  to  the  exigencies  of  the  nation. 
Under  the  confederation,  Congress,  justifying  the  measure  by  its  necessi- 
ty, transcended,  perhaps,  its  powers  to  obtain  tlm  advantage  of  a ban  , 
and  our  own  legislation  attests  the  universal  conviction  of  the  utility  o 
this  measure.  The  time  has  passed  away  when  it  can  be  necessary  to 
enter  into  any  discussion  in  order  to  prove  the  importance  of  this  in- 
strument, as  a means  to  effect  the  legitimate  objects  of  the  govern- 
ment, 

But  were  its  necessity  less  apparent,  none  can  deny  its  being  an  ap- 
propriate measure  \ and  if  it  is,  the  degree  of  its  necessity,  as  has  been 
very  justly  observed,  is  to  be  discussed  in  another  place.  Should  Com 
gress,  in  the  execution  of  its  powers,  adopt  measures  which  are  prohibited 
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^ powers,  pasahws’  forthe°i^  ^onPe®8»  nnder the  pretext  of  executing 
government.  ft  lnUK  acco“Pllsh“ent  of  objects  not  intrusted  to 
•csSs  requirine  such  ^H^?COme  he  P?laful  duty  of  tbia  tribnnal»  should 
*»»0ttleS ? the tTZTl  bef0[e  £ t0  8ay  that  8ucb  a«  act 

calculated  to  effect  V*"  J*  % pr°Wbited’  and 

meet,  to  undertake  - 7-  • the  °bJects  “trusted  to  the  govern- 
k to  paa  the  line  whiM,  • ln<^Qlre  “t°  the  degree  of  its  necessity,  would 

)".dW»l  department  and  to 
•power.  gr0Und-  Thls  C0Qrt  disclaims  all  pretensions  to  such 

^nce'ofsJrtbeln^11  8Carcely  b®  ne.ce9sary  to  say,  that  the  ex- 

No^etttobefonndinthe^nRt>Tlblefinfl“eDCe  0n  tbe  <lue8tioT)- 
Peodvnce  of  the  government  it  t“U°n  of,an  lntention  to  create  a de- 

^on  of  the  Jeat  nowe«  f -h®11/11011  on  tbose  of  the  States,  for  the  ex- 

end8;^onCLms^  ifc*  Jtf  meana  a">  adequate  toiL 
Dient of  m . alone  was  itexDecterl  t.n  w»iir  (a*  i* 


^rka,er  rif  “rt-! 

J ctoose  a national  bank  in  w*’ the  ?T  of  means  imphes  a right 
^akethe  election  preference  to  State  banks,  and  Congress 

Unh  3* 18  the  Unani“ous  andde- 

2S  > is  a law  ml  **  **  to  ^corporate  the  Bank  of  the 

law  of  the  la?dreUanCe  °f  th°  Constitution»  “d  is  a 
Ju3*  and  b«ng  conducive  to 

onnecel^been  Unw™  to  locate  thS?n\lT  i®qUally  constitutional 

O to  emnlovZ  ? •*.  ®bart®r’ and  would  be 

scribed . ,,rdinate  arrangements.  e legislative  power  in  making 

4int  v’  ^ duties  require  branpH  ,dnt,lcs  the  bank  are  pre- 
*haJ]  Kn  c8  e ^ trusted  with  th a i *-e8>  an<^  ^ank  itself  may,  we 
:t  «d;  reserving  ^Ct!?n  of  P,aces  where  those  branches 

l 'tk  branch  »h.f,  bj ^ht  to  re* 

tt  being  the  • • where  ,fc  may  be  deemed  neces- 

t^he  power  inco,rPoratitlg  the  bank 


2.  Whethe  K ’ W°  Proceed 

^ch?16  °f  Maryland  may»  without  violating  the  Constitu* 

^WerMhe  State8’  *hat*  U* is* not ^brid Importance;  that  it  is  re- 
vised hv  *tg0Ven,me“t  of  the  TT«’  abnd£ed.  by  the  grant  of  a similar 
tied.  ‘wo  government*  Y“10f ; tbat  *?  “ to  be  concurrently  ex- 
rapacity  t *?cb  is  the  param™  re  truths  which  have  never  been  de-^ 
W,ta  2^2Vh,™Jer  »f  «■»  Constitution,  that  it, 

' from  to,  action  of  even  this  pow«r  i, 
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.***.  Tho 

portB  or  exports,  except  what  7®?  f thi8  prohibition  muBt  be  con- 

S^Kml  exercise  of  iUtexieg  power 
ceded— if  it  paramount  character  would  seem  to 

on  imports  and  exports,  the  same  p BUCi1  0ther  exercises  of 

srpsitSi a“  -issA ,,i33KS£ 

;SS4£i*aia!aiW 

^TMs  great  principle  is,  that  the  Constitution  and  the  laws made  in  j?ur- 
snance  tlereoFare  sPupreme  i that  they  laws 

of  the  respective  States,  and  cannot  be  controlled  by  the  . , 

which  may  be  almost  termed  an  ^ 

as  corollaries,  on  the  truth  or  error  of  which  and  on  their 
this  case,  the  cause  has  been  supposed  to 

power  to  create  implies  a power  to  preserve.  2.  Th  P ...  -with  these 

if  wielded  by  a different  hand,  is  hostile  to,  and  incompatible  wi i , 
powers  to  cLto  end  to  pre^rvo.  3.  Hut  where  WPTg 
that  authority  which  is  supreme  must  control,  not  yield  to,  that 

^These  propositions,  as  abstract  truths,  would,  perhaps,  never  be  con 
troverted.  Their  application  to  this  case,  however,  has  been  denied i , t * » 

both  in  maintaining  the  affirmative  and  the  negative,  a splendor  of  elo- 
quence and  strength  of  argument  seldom,  if  ever,  surpasse  , 

“{h^po'wer  of  Congress  to  create,  and  of  course  to  continue, ^the  b «*> 
was  the  subject  of  the  preceding  part  of  this  opinion;  and  is  no  longer  w ^ 

be  considered  as  questionable.  . , f0 

That  the  power  of  taxing  it  by  the  States  may  be  exercised  so  as  to 

destroy  it,  is  too  obvious  to  be  denied.  But  taxation  is  sal 
absolute  power,  which  acknowledges  no  other  limits  than  thos  p 
prescribed  in  the  Constitution,  and,  like  sovereign  power  of  , every 
description,  is  trusted  to  the  discretion  of  those  who  use  iu 
very  terms  of  this  argument  admit  that  the  sovereignty  of  the  , 
in  the  article  of  taxation  itself,  is  subordinate  to,  and  may  be  con  r , 
by,  the  Constitution  of  the  Umted  States.  How  far  it  has  been  control^ 
by  that  instrument,  must  be  a question  of  construction.  In  making 
construction,  no  principle  not  declared,  can  be  admissible,  which  wo 
defeat  the  legitimate  operations  of  a supreme  government.  It  isoi 
very  essence  of  supremacy  to  remove  all  obstacles  to  its  action  within  1 
own  sphere,  and  so  to  modify  every  power  vested  in  subordinate  govern 
meats,  as  to  exempt  its  own  operations  from  their  own  influence.  , 
effect  need  not  be  stated  in  terms.  It  is  so  involved  in  the  declaration  o 
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in  it.  that  the  expression  of  it  could 

AISLES. Vo  ”*  therefore-  ^ » in  ™ ^ 

«£ mafdTrcctly^csiTt Kwif  O ^ of.“a7land,  is>  not  that  the 
their  actrLl  i 1 a law  of  Congress,  but  that  they  may  exercise 

this  right  in  the  confiJ”8  ^ and  that  the  Constitution  leaves  them 
g«,  in  the  conhdence  that  they  will  not  abuse  it. 

tat  of  the  Constitatfon0 wa amin+0 ?b*8  Tment-  and  to  subject  it  to  the 
tions  on  the  nature  ““  ^®:?e™1!ted  *?  bestow  a few  considera- 


rlatnre  acts  nZ  Spvemment  itself.  In  imposing  a tax  the 

genera’’  8 “ 

feencc  of  the  constituents  over  th^6*68*  °f  ‘^.legislator,  and  on  the  in- 
£abnse-  Bat  the  means  emnll  "P^^tatives,  to  guard  them  against 
no  such  sccnritv  nm  ; “P  °y.ed  By  the  government  of  the  Union 

7 Mae  theory.  ^Those^!  ”ght  °f  a ?tato  to  tax  them  sustained 

^State,  not  Jiven  bv  tt?  Jre  not  eivcn  hy  the  people  of  a par- 
, ® Ught  to  tax  them  hnJ , ^^^tuents  of  the  legislature  which  claim 

ItJjR*  °fn,J  which’  belong? to  Se0r7’  8h  d be  Sabjected  40 

the^pf ‘Sf tbe  ®f  taxation  i.  „„t 

,*W-  Vf*  4in ‘ m‘7  u eiercised  "p- 

S1^il»Miiicid.nt'of“t  80ur^  d°  wo  trac0  thia  right!  It  is  ob- 
iSw ltis>n  incident  All  and  is  co-extensive  with  that  to 

S«‘hnd,M,Z^'' «">  «*  nomeign  power  of 

2S »P»n  the  Cud,, but  tho!s  °™r  whicl> il  5«o.  not 

ta“ion- 

Col.Wilf°0r  i«  ntrSd'b^' 2?  *°  thi"«  ”Wd>  Mists  by  its 

whicb  are  ernnwJ  l lemusaion  ’ but  does  it  extend  to 
^kSferrcd  0n  that  boSv  Z\^C°TT^y  iuto  execution 
Cj^lo  that  it  d^s  notP  fri  6 United  State8  ? We 
StaCS  0f  a sil>gle  State  TkL  .Thof  Powera  are  not  given  by 

^ to?  g°Temment  whose  lflJaarC  ?ve.n  the  people  of  the  United 

c h are  declaim  i nose  laws,  made  in  rmrcnan^  iuA 


C*  Wm ^0*1,2  ™ r-n  by  tho  people  of  the  United 
to'  be  in  PnrsQanco  of  tbe  Constitu. 

lf  vs  DOt  Con^r  a sovereignty  wV0?8^6111^  the  people  of  a single 
i®easore  the  poierTtJ  ^°h  WlU  extend  over  them.  * 
WhichCnCOo,^U0^reaidLng in  a State>  by  the  extent 
P P o of  a single  State  possess,  and  can  confer 
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on  it,  government,  we  have  nn  MUU.  ^treTp^ple  3 
cane  to  which  the  power  may  be  JE  JLaired; 


leaves 


^^5^5339385 

SumtedTatefoutt 


We  are  relieved,  as  we  uuguu  w A =>  . , . ' govern- 

interfering  powers;  from  a repugnancy  between  a > to 

ment  to  pull,  down  what  there  is  an  acknowledged 

hnild  up  ; from  the  incompatibility  of  a right  in  onegovernment  to  a 
strov  wW  there  is  a right  in  another  to  preserve.  We  are  not  driven  to 
the  perplexing  inquiry,  so  unfit  for  the  judicial  department  what  degr^ 
of  taxation  is  the  legitimate  use,  and  what  degree  may 

abuse  of  the  power.  The  attempt  to  use  it  on  the  means  emplo^d  ^ 
the  government  of  the  Union,  in  pursuance  of  the  Gonstitution  is  itaelf 
abuse,  because  it  is  the  usurpation  of  a power  which  the  people  ot  a 

theory,  atom.  faUnmof  thin  origmalrightjo 
tax  the  means  employed  by  the  government  of  the  Union  for  the  exec 
tion  of  its  powers.  The  right  never  existed ; and  the  question  wheth 

has  been  surrendered  cannot  arise.  innnirv 

But,  waiving  this  theory  for  the  present,  let  us  resume  thc  mquiry, 
whether  this  power  can  be  exercised  by  the  respective  States,  consistently 
with  a fair  construction  of  the  Constitution  1 „ 

That  the  power  to  tax  involves  the  power  to  destroy ; that  the  p 
to  destroy  may  defeat  and  render  useless  the  power  to  create ; that  there 
is  a plain  repugnance,  in  conferring  on  one  government  a power  to  e - 
trol  the  constitutional  measures  of  another,  which  other,  with  respec  , 
those  very  measures,  is  declared  to  be  supreme  over  that  which  exe 
control,  are  propositions  not  to  be  denied.  But  all  inconsistencies  ar 
be  reconciled  by  the  magic  of  the  word  confidence.  Taxation,  it  is  sai  , 
does  not  necessarily  and  unavoidably  destroy.  To  carry  it  to  the  exce 
of  destruction  would  be  an  abuse,  to  presume  which,  would  banish  mat 
confidence  which  is  essential  to  all  government. 

But  is  this  a case  of  confidence!  Would  the  people  of  any  pne  . 
trust  those  of  another  with  the  power  to  control  the  most  msignincau 
operations  of  their  State  government  ? We  know  they  w ould  not  w 7* 
then,  should  we  suppose  that  the  people  of  any  one  State  should  be  w 
ing  to  trust  those  of  another  with  a power  to  control  the  operations  ot 
government  to  which  they  have  confided  their  most  important  and  mos 
valuable  interests  ? In  the  legislature  of  the  Union  alone,  are  all  repre- 
sented. The  legislature  of  the  Union  alone,  therefore,  can  be  trusted  py 
the  people  with  the  power  of  controlling  measures  which  concern  all,  in 
the  confidence  that  it  will  not  be  abused.  This,  then,  is  not  a case  o 
confidence,  and  we  must  consider  it  as  it  really  is. 

If  we  apply  the  principle  for  which  the  State  of  Maryland  contends  to 
the  Constitution  generally,  we  shall  find  it  capable  of  changing  totally  the 
character  of  that  instrument.  We  Bhall  find  it  capable  of  arresting 
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ts  °f  th?  government,  and  of  prostrating  it  at  the  foot  of  the 
l»wa  moWp ;!  ~nencan  people  have  declared  their  Constitution,  and  the 

**  U XSZSS&&SE?  • b0‘  “■  «■“ 

«■«  they  may  tax  patent 

fmilwoiJL*  .I*31  pepere  of  the  castom*honse;  they  may  tax  in- 
to., «ce8g  lit?  the  mean®  employed  by  the  government 

m «X,’b *"  *k«  «*  of  goeeroW  ThU  »a» 


nrin  * I • *«*gr  umib  ISXQir  T>rf 

contend  that  th«  Pri“clPle/or  which  they  contend  denies  it.  They 

*®  «ery  thing  else  the  rtlC#  Constitution;  that,  -with  respect 
!*■[  IftLft  trn??hf/!-thee  Sta^8  “ raP«“e»and  admit,  of  no 
jecte  to  which  the  dowpp  nf  18tl”ctl°?  between  property  andother  snb- 
«n  never  be  snSained  f ti?—01*  18  aPPbcable,  is  merely  arbitrary, 
^e*  be  established  • if  th^V  M n0t  ^ ‘ If  the  CODtrol*ing  power  of 
Hed,  what  is  to  restrain  tk  * 8aPfemac7  88  to  taxation  be  acknow- 
2*7  Ple«e  to  give  it  I Tkf-61*  exerci.81ng  this  control  in  any  shape  they 
Jbal.w  D°t  the  only  mode  to  *?T?e!prt?  “ not  confined  to  taxation. 
*■“.»  troth,  anSj  whlch  lfc  miSht  be  displayed.  The  ques- 
t's means  employed  bv  8J?premac7  * and  ^ the  right  of  the  States  to 
that  the  < ConstibiH?  ge,n!faI  government  be  conceded,  the 
^be  the  supreme  law  of  ,in  V™*™*  tbere- 


mi,  - vhe  supreme  lawTf  vl  . ?■  “WB  made  m Penance  there- 
*£*  “P^rne  law  of  the  land,  is  empty  and  unmeaning  declar 

J®  opinions  exbres8ed0hvr?kmenh.  Federalist  has  been  quoted ; and 
yjj'ft)  be  entitled  to  (Znt  ° authore  of  that  work  have  been  justly  sup- 
can  be  paid  to  tCiW* in  €XP0Unding  the  Constitution.  No 
J^P'oions  to  the  casea^^K^  CXCe®d8  ,their  meriti  but  iu  applying 
j f1  * right  to  judee  of  tk  • lcb  ma^  8080  a tb®  progress  of  our  govern- 
S5-J.  1DU8*'  bo  retained ; audftouJ- 

Ilf®  °J’ject^n«  against  Xi8lC^”lDie- th®  ProP08ition  it  maintains, 
£S  f[°>«  »hwR2£fi  u dir?ctfd:  The  subject  of  tho£ 
ft?  *hi<*  1®  fJSSKl  * bT  Clted’  “ the  unIimited  Power  of 
full-  m,tfd  power,  which  th«  ^enera  government.  The  objection  to 
fe8Dd  clcarnei  Itt  l!et,arpm!n5  8eeka  remove,  is  sited  with 

government  of  th«  TTn®1  \D  1.nde®Dlte  power  of  taxation  in  the 
3L  former  (the  new  mon)  and  probably  would,  in  time, 

a Sr, f*  •w'«ussrr5 ot  *•  *<**>)  »f  «u  «<  PtS 

^ national  Wislatn  ’ an*  W<?n  d object  them  entirely  to  the 
(U^fupreme  law  0ffL„  ?re'  .the  laws  of  the  Union  are  to  be- 
necessarv  for  ° and  » m it  ia  to  have  power  to  pass  all  laws 
11  u proposed  to  v<'«t°^n7i!ng  *ato  execution  the  authorities  with 
it,  the  national  government  might  at  any  tune 
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were totheuodefined power of the  government  to ta.not  to  tho mo.- 

wove  the  fallacv  of  these  apprehensions ; not  to  prove  that  the  g 
pr°T.-_!  Sable  of  executing  any  of  if  powers  without  exposrag  the 
means  it  employed  to  the  embarrassment  of  State  taxation.  Argumcn 
urged  against  these  objections,  and  these  apprehenaio^  ere  to  e u - 
ZHLi  as  relating  to  the  points  they  mean  to  prove.  Had  the  authors  or 
those  excellent  essays  beM  Mked,  whether  they 

strnction  of  the  Constitution  which  would  pHee  witan  4e  ^h  onhe 
States  those  measures  which  the  government  might  adopt m hesi. 
tion  of  its  powers,  no  man  who  has  read  their  lnstructivepag 
tate  to  admit  that  their  answer  must  have  been  m the  negative. 

It  has  also  been  insisted,  that,  as  the  power  of  taxation  in  the  genera 
and  State  governments  is  acknowledged  to  be  concurrent,  ®v'Yhf£s 
ment  which  would  sustain  the  right  of  the  general  government  to  tax  banks 
chartered  by  the  States,  will  equally  sustain  the  nght  of  the  States 
banks  chartered  by  the  general  government.  . , ..  ihf. 

But  the  two  cases  are  not  on  the  same  reason.  The  people  ot  a 
States  have  created  the  general  government,  and  have  conferred  UP° 
the  general  power  of  tSation.  The  people  of  aU  the  Stotos,  end  the 
States  themselves,  are  represented  in  Congress,  and,  by  their  repre 
tives,  exercise  this  power.  When  they  tax  the  chartered  institutio  ^ 
the  States,  they  tax  their  constituents;  and  these  taxes  “^st J 
But,  when  a State  taxes  the  operations  of  the  government  of  the  U 
States,  it  acts  upon  institutions  created,  not  by  their  own  con*ut“®“  ’ 
but  by  people  over  whom  they  claim  no  control.  It  acts  upon  t e 
ures  of  a government  created  by  others  as  well  as  themselves,  ;or 
benefit  of  others  in  common  with  themselves.  The  difference  is 
which  always  exists,  and  always  must  exist,  between  the  action  ot  tne 
whole  on  a part,  and  the  action  of  a part  on  the  whole ; between  the  a 
of  a government  declared  to  be  supreme,  and  those  of  a governme 
which,  when  in  opposition  to  those  laws,  is  not  supreme.  . . 

But  if  the  full  application  of  this  argument  could  be  admitted,  1 
might  bring  into  question  the  right  of  Congress  to  tax  the  State  banks, 
and  could  not  prove  the  right  of  the  States  to  tax  the  Bank  of  the  Unite 

States.  ., 

The  court  has  bestowed  on  this  subject  its  most  deliberate  considera- 
tion. The  result  is  a conviction  that  the  States  have  no  power,  by  taxa- 
tion or  otherwise,  to  retard,  impede,  burden,  or  in  any  manner  control, 
the  operations  of  the  constitutional  laws  enacted  by  Congress  to  carry 
into  execution  the  powers  vested  in  the  general  government.  This  is,  we 
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5toSS,W'“MeT,™“  of  »hich  thn  Conati- 


rfMMTl?n^Dfn*m°”S^  °^°P*n>0n*  that  the  law  passed  by  the  legislature 
2S&rg  * *“  °n  the  BaDk  of  the  United  LitsT^Z 

•Sllypos^? *t dSTV1!!  S?te  °f  aDy  re80nrces  which  they 
SeVnl°*extei!d  to  a tax  paid  bythe  realproper- 

nor  toatax  imnowH  m a!  W-ltk  tke  otber  rea^  property  within  the  State, 
mtCre8t  "hich  the  citi“ns  of  Maryland  may 

s£T?  P'°perty  of  “>«  ■»■»<>  il 

the  bint  and ,,  kj®«  ®Qt  this  is  a tax  on  the  operations  of 

®floyed  by  the  govcrnmen/of  th*  TT  ^ °Perationa  of  an  instrument 
cot-on.  si  a A “ent  of  the  Union  to  carry  its  powers  into  exe- 
B8Ux  m“t  be  unconstitutional. 


JuDoiOur.— TTiIa 

°( the  Court  ?n}°  heard  on  the  transcript  of  the 

of.  ^ State  of  Maryland,  and  „l  rjg^d 
110  »PWon  o t thia  court, 

of  the  United  States  and  19,contrary  to  the  Constitution 

Aimpalt  Af  iL  > «D(1  Void,  and.  tllAPAfr\yn  A.  . a 


of  the  United  States  and  void  i9contrary  to  the  Constitution 

JPM«  of  the  State  of  M»3d  ]h.erefore>  that  the  said  Court  of 

^ iD  *®rmin8  ‘la  judgment  of  the 
y hCtuon  but  tb.t  tt!B  wktch  judgment  was  rendered  against  J&irss 
^'"^Crtdi„?e‘alJ  <J°?rtof  %e*>*  ol  Maryland  ough? to 


A*n  «)  bave  riven  1 * , saia  Baltimore  Cou„ 

adjnLd  aiddSJeVThathth8aid-/-P?lant’  M’Cu“0H-  It  is, 

1JP»  of  tbe  State  of ' 83 ldJudgment  of' the  said  Court 

M.t  ? ^rsed  and  annulled*^  A j *®.  this  ca9e>  he,  and  the  same 
(J^ent  as  the  said  Conrf  ^ ^1,a  conrt>  proceeding  to  render 
(^.  !r  ^“dged  and  ordered  tha/+^P^e  should  bave  rendered,  it  is 
reversed  2.  of  the  said  Baltimore 

“d  Ba]^  County c«S  fo!^’  ^ ??*  be  entered  in 

y O0Qrt  *or  the  said  James  W.  M’Cuu.oh. 
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TAXATION  OF  BANK  STOCKS. 

Boon  THE  Supreme  Court  of  the  United  States. 

December  Term,  1862. 

The  People  of  the  State  of  New-York  e*  rel  The  Bank  ov 
Commerce,  Plaintiffs  in  Error,  «.  The  Commissioners  of  Taxes 
Assessments  for  the  City  and  County  of  New-York.  In  Jirror  » 
the  Supreme  Court  of  the  State  of  New-York. 

Mr.  Justice  Nelson  delivered  the  opinion  of  the  court. 

This  is  a writ  of  error  to  the  Court  of  Appeals  of  the  State  of  New 
York 

The  question  involved  in  this  case  is,  whether  ot ! toclf  of» 

United  States,  constituting  a part  or  the  whole  of  the  capitals 
bank  organized  under  the  banking  laws  of  New-York,  « eubje  o S 
taxation  The  capital  of  the  bank  is  taxed,  under  existing  laws  in  ww 
State,  upon  valuation,  like  the  property  of  individual  ci  lze  s,  or 

formerly,  on  the  amount  of  the  nominal  capital,  without  regard  to 
depreciation.  , w 

According  to  that  system  of  taxation  it  was  immaterial  88  ® .. 

acter  or  description  of  property  which  constituted  the  caP^> 
tax  imposed  was  wholly  irrespective  of  it.  The  tax  was  lik  • 

nexed  to  the  franchise  as  a royalty  for  the  grant  But  amce  .feSjiL 
of  this  Bystem,  it  is  agreed,  the  tax  is  upon  the  property  constituting 

capital.  . m 

This  stock,  then,  is  held  by  the  bank  the  same  as  such  stocks  are 
by  individuals,  and  alike  subject  to  taxation  or  exemption  by  &tate  a 
thority.  On  the  part  of  the  bank  it  is  claimed,  that  the  question  w 
cided  in  the  case  of  Weston  and  others  vs.  The  City  Council  of  Cha 
ton,  (2  Peters , 449,)  in  favor  of  exemption.  In  that  case  the  stocks 
in  the  hands  of  individuals  which  were  taxed  by  the  city  authorities 
der  a law  of  the  State.  The  court  held  the  law  imposing  the  tax  unc 
stitutional.  This  decision  would  seem  not  only  to  cover  the  case  be 
us,  but  to  determine  the  very  point  involved  in  it. 

It  has  been  argued,  however,  that  the  form  or  mode  of  levying  the 
tax  under  the  ordinance  of  the  city  of  Charleston  was  different  from  t a 
of  the  law  of  New-York,  and  hence  may  well  distinguish  the  case  an  i 8 
principles  from  the  present  one.  This  difference  consists  in  the  circum 
stance,  that  the  tax  in  the  former  case  was  imposed  on  the  stock  eo  noir\ 
ine , whereas,  in  the  present,  it  is  taxed  in  the  aggregate  of  the  tax-paye 
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VaiD,ed  at  ita  real  wortlx  in  tlie  «*ne  manner  as  all 
S"SriiJ!!f'  - e^0P-erf?-  Th0  8tock  18  not  taxed  byname, 

* tut  “ « »• 

« UeGw  nll  r 6 ordinflncojin»po8ing  the  tax  in  the  case  of  Weston 
SsUtes  L otAHTT0N  d d dTiminat0  between  the  8tock  of  the 

that  i8>  the  ordinance  d5d  not  p«- 
thecitv  mH  sJImi* Upon  811  ,tho  property  owned  by  the  tax  payers  of 

The  ody  nmCitvInth?^  5ertain  ProPerty  altogether  from  taxation. 

a* that  it  was  levied  equally  upon 

be  regarded  as  “ toS  thDd  Were  taXed'  To  ^ extent  it  might 

Bald  “ the  '‘took 60  nomine.  6 

“ pufc  forth  between  the  two  cases  distin- 
in  a tl.i.  a.  ..  principle?  The  argument  ^mita  ^ ~ • . 


^^inDrinrinllt  F , 

°ne  that  db%uishes  ° k^Ii!ent  a<^n“t3  tbat  a tax  eo  nomine,  or 

**««  other  property  the  Bto?k  of  tho  VnitGi  States  from 

is  said,  if  this X.J? V P8Ter>  cannot  be  upheld.  Why  ? Because, 

■‘might  be  exercised  to  thT!?”?11*?®  "knitted' to  belong  to  the  State, 
consequently  of  the  nn®.  estruction  of  the  value  of  uie  stock,  and 
it  for  any  practical  uses.  * °T  ^nctl0n  °f  the  Federal  government  to  issue 


r^rf4e  «3^i£r*  • d,stinctiott  claimed  rests  upon  a 

^ “ imposed indiscrimt^Li  taXm?,  Power  of  the  State;  that  if  the 

corporation,  the  stock  ma^be  fnelK*  i®  Pr0Perty  of  the  individual  or 

Jcl^  or  cannot  bo  re£w  ™®d  ln  th®  VaIuation  5 if  not,  it  must  be 

U w Dot  subject  to  thT™'  ?!  ar£ament  concedes  that  the  Federal 

^.gintbe  dS«on^ef  Power  of  the  State,  a power 

SwMod  the  amount  iml^  n d autho!:itie3  88  to  the  objects  of 

i?6  ^'totions  of  the  St!?f  d‘  Ik“  *"“*  .that  ln  many»  if  not  in  all 
Power  of  1^*1  . ^ states,  provisions  will  h* 


IT  ^itotiVn^LX^  11 » tme,  that  in  many,  if  not  in  all 
P cr  of  the  legislature  to  tho  r>  ’ P1^18*008  ho  found  confining  the 
py  ,of  ^fonn  laws  in  the  taxation  of 

if1  nLP°°  the  powePr  imnnL J fm*x.hey Unsdiction*  But  this  is  a re- 
restriction,  J2  } hl tb!  State  itsclf*  Ia  the  absence  of 
S Mrture.  Whether  ! !“  ft®  tex  would  rest  ™ the  discretion 
®f  the  legUlatnre,  i8  a 0nP,Hn  ^ted  hj the  constitution  or  by  the  act 
Snven  i0tt  0&n  ? ?*fte  P°%>  be  determined  by  the 
fc^ornotTs^M®  ^rc-  fn  either  case  the  power  to 
fi3cnm^^°Wer  State  *^°Wy  ^en>  can  limitation  upon 
&“lte  against  the  Fedml  L^t  “E"”?*  a^nme8  “ay  he  used  to 
hau  941  be  independent  S th^  c A **  e?forced  * The  power  to  en- 
r °.nQ  answer  to  thU  f tho  State  to  be  effectual.  ere  can  be 

upon  th lhe  Union-  BuTiVthia80*1  ^at  If’  Xth0  8nPrenie  judicial  tri- 
SJT  q°esti0D>  whether  tho  ?0U^  f fit  tribunal  ait  in  judgment 
tinier  wisely  or  unwisoU  e^3  at.ure  °f  a State  has  exercised  its 

i**T Z’MO“’  °f  ta“io,‘  “°f““dl)r’  “ 

,'1”.e,l“n  1 We  think  not  There  is, 
tbs ^ 10  the  exercise  of  th  b °. atltude  °f  discretion  in  every  wise  gov- 
9lmoH  aud  oSlS®^  P°wer,  both  as  to  the  objects  and 
tion  in  respect  to  both.  Property  invested 
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in  religious  institutions,  seminaries  of  learning,  charitable  mstitutions, 
and  the  like,  are  examples.  Can  any  court  say  that .these  are .dom- 
inations which,  upon  the  argument  that  seeks  to  distinguish  P 
from  the  case  of  Weston  ml  *he  City  of  Charleston  would  or  would  not 
take  it  out  of  that  case  ? A court  may  appropriately  determine  wbether 
property  taxed  was  or  was  not  within  the  taxing  power,  but 
that  the  power  has  or  has  not  been  discreetly  exercised.  We  canno^ 
therefore,  yield  our  assent  to  the  soundness  of  the  distinction  taken  by 
the  counsel  between  this  case  and  the  one  referred  to. 

Upon  looking  at  the  case  of  Weston  vs.  The  City  of  Charleston,  it’ will 
be  seen  that  the  decision  of  a majority  of  the  court  was  not  at  all  placed 
upon  the  distinction  wo  have  been  considering,  but  upon  ground  much 
broader  and  wholly  independent  of  it. 

The  tax  upon  the  stocks  was  regarded  as  a tax  upon  the  exercise  o 
the  power  of  Congress  “to  borrow  money  on  the  credit  of  the  Uuitea 
States.”  The  exercise  of  this  power  was  interfered  with  to  the  extent  of 
the  tax  imposed  by  the  city  authorities;  that  the  liability  of  the  cert  - 
cates  of  stock  to  taxation  by  a State  in  the  hands  of  individuals  affected 
their  value  in  the  market,  and  the  free  and  unrestrained  exerciso  ot  t&e 
power.  The  chief  justice  observes,  that  “ if  the  right  to  impose  a tax  ex- 
ists, it  is  a right  which,  in  its  nature,  acknowledges  no  limits,  it  may 
he  carried  to  any  extent  within  the  jurisdiction  of  the  State  or  corpora- 
tion which  imposes  it,  which  the  will  of  each  State  or  corporation  may 
prescribe.”  # § , 

He  then  refers  to  the  taxing  power  of  the  State,  its  importance,  an 
extensive  operation,  and  the  delicacy  and  difficulty  of  fixing  any  imi  o 
its  exercise  ; and  that  in  the  performance  of  this  duty,  which  ha  , in 
other  cases,  devolved  on  the  court,  it  was  considered  as  a necessary  con 
sequence  of  the  supremacy  of  the  Federal  government  that  its  action  in 
the  exercise  of  its  legitimate  powers  should  be  free  and  unembarrasse 
by  any  conflicting  powers  of  the  States,  and  that  the  powers  of  a Sta 
cannot  rightfully  be  so  exercised  as  to  impede  and  obstruct  the  free  course 
of  those  measures  which  this  government  may  rightfully  adopt. 

He  further  observed,  that  “the  sovereignty  of  a State  extends  to  every 
thing  which  exists  by  its  own  authority  or  is  introduced  by  its  permission, 
but  not  to  those  means  which  are  employed  by  Congress  to  carry  in 
execution  powers  conferred  on  that  body  by  the  people  of  the  Uni  e 
States.  The  attempt  to  use  the  power  of  taxation  on  the  means  employed 
by  the  government  of  the  Union  in  pursuance  of  the  Constitution,  is  itselt 
an  abuse,  because  it  is  the  usurpation  of  a power  which  the  people  of  a 
single  State  cannot  give;”  and  the  chief  justice  then  adds,  “ a contract 
made  by  the  government  in  the  exerciso  of  its  powers  to  borrow  money 
on  the  credit  of  the  United  States  is  undoubtedly  independent  of  the  will 
of  any  State  in  which  the  individual  who  lends  may  reside,  and  is  un- 
doubtedly an  operation  essential  to  the  important  objects  for  which  the 
government  was  created.” 

It  is  apparent,  in  studying  this  opinion  in  connection  with  the  opinions 
of  the  court  in  the  cases  of  McCulloh  vs.  The  State  op*  Maryland,  (* 
Wheaton,  116,)  and  of  Osborn  vs.  The  United  States,  (9  lb .,  732,)  that 
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;Sn8S1U!7  ^°-m  tbe  doctr“es  80  ably  expounded  by  the  chief 
mitoSBZ”"*  the  ******  ^ a/analogous 

ie^lleoTthTR^116?  int.those  08963  i8> thafc  the  powers  granted  by 
iIGBi!  to  the.  ??oeral  government,  and  embodied  & 
^“eof err,  mint’  ma within  their  scope  and  operation,  and  that 
nnTS  'd  rit.?"C.B5  P°wera  “ «>  appropriate  depart. 
Hnt.£Su  SaS!f *td  “X State  l«gW«<&  or  aatljrity. 

sndany  isterfereote  he  A.  I??™”'  ,s  ’°’rere,g”  “d  independent, 
tiou  of  the  fall  LitimL?6  .te  governments  tending  to  the  interrup- 

fo* with thatclaLe  oftethrrC1SOp-pf *-he  p<?were  thus  graced,  is  in  con- 
*ad  the  laws  of  *the  Unite,?  fiMS“10n  which  make3  the  Constitution 
law  of  the  land.’’  6 d State81n  Par8Uanco  thereof  “the  supreme 

Theresnlt  a/ -i  . . 


SCSrn!’ that  th,e  ,exerci8e  of  an7  authority  by  a 
njlgorernment  is,  to  the^xtenttf  th«  P°Wers  ^ranted  to  the  geQe- 
J*  m in  defiance  of  conltitutLll  I“]^.rfe^ncc>  an  attempt  to  resume 
preachment  or  nsnmsti^n  l 1 obllgatlo.ni  and  “ore  than  this,  if 
Should  can^  the  exe?cii°  18  admitted> the  principle 

ft'te limit, evenS  the  *2  a?thonty  of  the  State  to  an  in- 

7 He  chief  jostice  in  de9tru°twn  of  the  power.  For,  as  truly  said 

^““h,it  is  a right  which  in  ifa  Stfte’  "lfA®  “girt  to  impose  the 
be  carried  to  anv  Art  * * V*.  ?t®  mature,  acknowledges  no  limit  • it 
J*  which  kg,' the  jurisdiction  of  !he  State™  col 
^Prescribe.”  P ** lt}  whlcb  tbe  will  of  each  State  and  corporation 
, ^ illustration  nt  . . , . 


Unit  ? oSdvi°ia  attemnterf  ♦«  5>'  t ^,bere  the  legislature  of  the  State 
C **&*&!*  th0>d&m6nt  of  a court  of  the 
if  the  exorcise  of  tWghtS  ac<luired  under  it  It  was  quite, 
Wn  tu annihilate  the  P?w.er  C0ldd  he  admitted,  the  principle 
> that ^te.  The actoff  J°' • ,P°WGr  of  the  Federal  judiciary 

fne«%,  buf  onlvh?neSatU!f-  did  not  ProfeS8  to  exerdZ 
of  the  a 00  jurisdiction  tvT®  partieular  case,  on  the  ground 

HicS! Vl7  natnrally’  owtf?®  t'f  ?' ’ 1“  ^iving  the  pinion 

*^i*!atui»D  v 1 e c°orts  was  not  nl  **  *i!e  .J^bt  to  determine  the 
in  the  ma!Z^  §•  oe,d  by  ^ Constitution  in  the  State 
trTDaI  °f  tbe  nation!  If  time 
^lto«b.-dsS“^‘0b»^<*te  illaatmtmg  theprieoipfe 
^Tbe  conclusive  a . of  11118  government.  r 

is,  thTthVe°xerci9aettf«n?P^d  exer?18e  of  State  authority  in 
KL*1  ^overnment  within  £er°gat10n  of  the  powers  granted 
itis. » admitted, It  is  supreme, 
to  4et®ent  of  enSneStod  n«!  {♦legll!?tivo  °r  judicial,  whether 

mprem.  k?  another  di»ti«  ?ower8  bh®  this  one  or  not,  are  subject 
^tutsnbo^J  d»8^ct  .government,  cannot  be  sovereign  or 
mfenor  to  the  other.  This  is  so  palpable 
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its  ast  * ysrar, 

Sdftrf  the  United  State,  in  Emitted  ft  U one  of  fl» .mo*  mg**  ■ 
and  even  vital  functions  of  the  general  government, 

_..n,  Gf  cnDDlvine  the  necessary  resources  to  meet  exigencies  in  tim 
“ 7™  But  of  what  avail  is  the  function  or  the  means  J 

another  government  may  tax  it  at  discretion!  dt  is  apparent  tiiat  the 

power,  function  or  means,  however  important  and  vital,  are  a 7 

of  That  government.  And  it  must  be  always  remembered,  if  toig* 
to  impose  a tax  at  all  exists  on  the  part  of  the  other  gotmmn^  A » 
a right  which,  in  its  nature,  acknowledges  no  limits.  And  the 
is  equally  true  in  respect  to  every  other  power  or  function  of  a govern 
ment  subject  to  the  control  of  another. 

In  our  complex  system  of  government  it  is  oftentimes  difficult  to^fix 
the  true  boundary  between  tbe  two  systems,  State  and  Federal,  lh 
chief  justice,  in  McCuiloh  vs.  Thk  Statu  or  Mabtlakd, 
fix  this  boundary  upon  the  subject  of  taxation.  He  obseived 
measure  the  power  of  taxation  residing  in  a State  by  the  extentofs 
ereignty  which  the  people  of  a single  State  possess  and  can  confer  on 
its  government,  we  have  an  intelligible  standard  applicable 
to  Shich  the  power  may  be  applied.  We  have  a principle  which  leaves, 
the  power  of  taxing  the  people  and  property  of  a State  nmmpair^, 
which  leaves  to  a State  the  command  of  all  its  resources,  and  which 
places  beyond  its  reach  all  those  powers  which  are  conferred  y P 
pie  of  the  United  States  on  the  government  of  the  Union,  and  all  those 
means  which  are  given  for  the  purpose  of  carrying  those  powers  into  exe- 
cution. We  have  a principle  which  is  safe  for  the  States  and  sals  for 
the  Union*” 

All  will  agree  that  this  is  the  enunciation  of  a true  principle,  and  it  is 
only  by  a wise  and  forbearing  application  of  it  that  the  operation  ot 
powers  and  functions  of  the  two  governments  can  be  harmonized,  ine 
powers  are  so  intimately  blended  and  connected  that  it  is  impossible  to 
define  or  fix  the  limit  of  the  one  without,  at  the  same  time,  that  ot  tne 
other,  in  respect  to  any  one  of  the  great  departments  of  governmen 
When  the  limit  is  ascertained  and  fixed,  all  perplexity  and  confusion  dis- 
appear. Each  is  sovereign  and  independent  in  its  sphere  of  action,  an 
exempt  from  the  interference  or  control  of  the  other,  either  in  the  means 
employed  or  functions  exercised  *,  and,  influenced  by  a public  and  patri- 
otic spirit  on  both  Bides,  a conflict  of  authority  need  not  occur  or  e 
feared. 

Judgment  of  the  court  below  is  reversed. 
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CommurCtl*"  ? NlmT£“-  ~ T”  B"“  •»  ™ 

wAfflMMEm  T ‘tff  r Err0r’  ^ * Thk  Commissioners  or  Taxes 
4e  Supreme  ta?  Nkw-Yobk*  ^ Error  to 


Biros*  ths  Supreme  Court  of  the  United  States. 
December  Term,  1862. 


Jnstico  Nsison  delivered  the  opinion  of  the  court. 

Tort  W"t  error  to  tbe  Supreme  Court  of  the  State  of  New- 

?!*^rfhS£3SL?ft*  C,;mmo""e»lth  amounts  to  tho  snm  of 
£*•«■*  JZ  23* 1 of  which  U iamted 
5^  to  be  exempt  from  BuSt*  which  was  claimed  in  the  court 
°f  4e  United  StaL.  Ut  r Clty  taxation  under  the  Constitution 

*W trSoT ^i&nS?  ^ *“  imP08ed  b7  authorities 
Toe  cagg  jj  l , “jca. 

^joiicis^  act.ro^hg  UP  bere  for  review  under  the  25th,  section  of 

°f  the  Bank  of  CommercI°iVe8-  tbe.^amo  qaestion  presented  in  the 

to  refer  to  the  onSLTft? the8e  .8am®  defendants,  and  we 
“wit  m % e opini0n  of  tho  court  in  that  case  for  our  judg- 

cowt  below  reversed. 
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TAXATION  OF  GOVERNMENT  LOANS  BY  STATES, 

AND  OTHER  DECISIONS, 

By  the  Supreme  Court  of  the  United  States. 

<•  p“  55= StfS*? ” 

year  1830. 

H.  Web™.  ...  City  o.  Cheelebtok.  Peter?  Befvte,  Vol  IL,T«. 
1829. 

HI.  Thk  United  States  m.  Gratiot.  Peters'  Reports,  Vol.  XIV.,  year 

1840.  „ , nart- 

rv.  The  State  of  Rhode  Island  vs.  Commonwealth  of  ass 
betts.  Peters'  Reports , VoL  XIL,  year  1838. 

V.  Searight  vs.  Stockton  & Stokes.  Howards  Reports , Vo  . 
year  1845. 

VI.  Thdrlow  v».  Commonwealth  of  Massachusetts.  owa 
ports , Vol  V.,  year  1847. 

Vn.  Constitutional  Law.  Osborn  and  others  w.  Bank  of  the 
United  States.  Wheaton's  Reports,  Vol.  IX.,  year  itw*. 

YIII.  Constitutional  Law.  Brown  and  others  vs.  State  of  Mart 
land.  Wheaton's  Reports,  Vol.  XIL,  year  1827. 

IX.  Constitutional  Law.  West  River  Bridge  Co.  vs.  t°wn  of 
Brattleboro,  (fee.  Howard?*  Reports , Vol.  VL,  year 

X.  Constitutional  Law.  Smith  vs.  Health  ^ Commissioners  of  *** 
Port  op  Nbw-York.  Howard's  Reports , Vol.  VII.,  ye 

XL  The  Rights  of  States.  S.  A.  Worcester  vs.  The  State  of  Geor- 
gia. Peters'  Reports,  VoL  VI.,  year  1832. 

XIL  Taxation  by  States.  Dobbins  vs.  Commissioners  of  Ewe  Coun- 
nvrr  Pi  Vftl  YVT..  Vfiftr  1842. 


L The  Providence  Bank,  Plaintiffs  in  Error,  vs.  Alpheus  Billings  and 

Thomas  G.  Pittman. 

Reported  in  Peters'  Reports,  Vol.  IV.,  year  1830,  p.  514. 

In  1791  the  legislature  of  Rhode  Island  granted  a charter  °f  ^orP?r*" 
tion  to  certain  individuals,  who  had  associated  for  the  purpose  of  bMKing* 
They  were  incorporated  by  the  name  of  the  president,  directors  and  co 
pauy  of  the  Providence  Bank,  with  the  ordinary  powers  of  such  associ 
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link  in  the  Stated nceft^theBknV  B<f  th  *ff  }.mP°**Dg  a tax  on  every 
ienceBankrpfiKoJ  “e  B . °f  United  States.  The  Pron- 

^PoseditwJrepn^antTtha  C aUe§iD§  that  the  act  which 

^T^theobliS  °J,the  United  States,  as 

rf  Held  ^t  h::  ^rrc  created  tbe  charter  of  incor- 
^ which,  und  the  law l ® h^]fUT6  of Rhode  Waad,  imposing 
notimpairthe  ob^UoJ  ^ tl?  **T*  0n  tbe  Evidence  Bank,  doe! 
totheU  ^ a °f  the  contract  created  by  the  charter  granted 

« individS?,  isa^ e“^ered  [“to  between  a State  and 

both  section,  first  article  Ke  Con^it  ^ Prohibition8  contained  in  the 

***;  and  it  is  not dented th^  T'J*  • COntract  between  *"> 
•contract  med  that  a charter  incorporating  a bank  is 

XQQ  |)o»6p  i • 

^ “d to nembefore^o  far  ^rP°^tiona  ba«  been  frequently  exer- 
hwerer,  famishes  no  concluX^ar™00*?’  b®?n  re.sisted-  Its  novel- 
.«*  ‘he  taxing  power  i w55f  ?•  argument  against  it 

°f  government  are  truths  ^lP?1^006  ’ tbah  it  is  essential  to  the 

*£  % “reacboSeS^ nece88ar7  *> 

S^hmentofsnch  a pwerisn^!??^7^'  Itwould  seem  that  the 

!^»  State  mav  w 4nPq  Jsh  t-  tW  We  wUl  not  say 

4uisn  it , that  a considerate  nn  i_/ 


ygr**'  * r xo  abandon  it  does 

tte  •*"«*«  and 

Sl>'»Wtl>ia.7exl Ju?**  .f*  Gauging  body  of  men. 

•■UtL’t4* »'"irily  fmmtte^k  ^ b“fkens “““noa  to  indi- 
i p,",  ” Ml  c>«.  y chatter,  but  meat  be  enpresaed 

iLfij: w^STrS7  i tr“ioa'  “p*^  ou  jt 

MtWb'biihhL^  SfJ!  tbe  politic.  Thia  i,  an 

It ia granted 

b a,  a * le  reserved  »hei  nm  w government  as  a part  of  itself, 
HotJ  y banner,  is  rmintSi ? erty  of  any  desenption,  or  the  right 

^oflt80^^  right  of  an°ind?viHdUfla  °r  ®orPorate  bodies 

•4  that  ^ tba‘  it  must  beara^-*  “/7Lbe’ ifc  is  8tiU  »n  the 

^^finavT10?  must  be  determined  tt"  °,f  tb,®  Public  burthens, 
tot;-..  7 “e  abused  • i>„a  mined  by  the  legislature.  Thin  „;g„i 
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The  City  Council  of  Charleston. 


81 


,i  — ««*•.  PW»ti® ' ' *"«•  ”■  ™ Cl” 

II.  Plow™  o,  CaAlu.,Bf „w,  Dofoototo. 

Jfepo-to)  i»  P.W*’  *9»rO.  ™ /J'  *m 18S#' 

States,  is  unconstitutional.  . , foments  of  State  tribunals,  de- 

The  power  of  this  court  to  revise  the ]U  gm  ^ section  enacts, 

pends  upon  the  25th  section  of  the  highest  court  of  law 

5 that  a nnal  judgment  or - decree  in . any  emtm be  bad;>  where 
or  equity  of  a State,  in- which is  decisionin  authority  exercised 

is  drawn  in  question  the  validity  of  a statute  or  o ^ Consti- 

under  any  State,  on  the  ta.ia.fc5* 

tution,  treaties  or  laws  of  the  United  States,  ana  1 ed  ^ ^ 

of  their  validity,  “ may  be  reexamined,  and  reversed 

Supreme  Court  of  the  United  States.  463.  anthoritV  under  the 

Ke  City  Council  of  Charleston,  exercising  wa8  im- 

State  of  South  Carolina,  enacted  ” Bn^stock  oAhe  United  States;  and, 

St & <>-“ - ‘S.’S? 

?hc  prohibition  was  granted,  and  the  poceedin^  the  the  State } 
moved  to  the  Constitutional  Court,  the  highest  court  of la  Con- 

Ta  in  that  court  it  we  held,  that  the  ord .nance  d.d  n^  «oW^t  ^ i 
stitution  of  the  United  States,  and  a writ  . P , , Consti-  j 
decision  to  this  court  Held,  that  the  ,d“S « power  of  this 

tional  Court,  wa.  the  very  question  on  which  the  renerag  powe  I 

court  is  to  be  exercised.  464.  _vare  bv  the  judg* 

A writ  of  error  to  this  court  may  Ue  OT°aectited,  w , Z0^bition, 
ment  of  the  highest  court  of  the  State  of  South  Carolina,  im. 

iesued  in  a State  court,  to  prevent  the  levying  of  a tax  wa8 

posed  by  a law  repugnant  to  the  Constitution  of  the  Constitu* 

refused  on  the  ground  that  the  law  was  not  so  repugnant  to  the 

tion.  464.  , . sR  understood 

The  term  suit  is  certainly  a very  comprehensive  one,  and  » u”ndividaai 

to  apply  to  any  proceeding  in  a court  of  justice,  in  w 464. 

pursues  that  remedy  in  a court  of  justice  which  the  law  _ :adiciary  act, 
The  words  “ final  judgment,”  in  the  25th  section  of  t j ^ j; 

must  be  understood  in  tbe  section  under  consideration  as  aPP  J » , y.  j8 
judgments  and  decrees  which  determine  the  particular  caus  > 
not  required  that  such  judgments  shall  finally  deoide  UP°“  --egon. 
which  are  litigated,  that  the  same  Bhall  be  within  purview  of  th 

It  is  not  the  want  of  original  power  in  an  independent  sovereign  Ste 
to  prohibit  loans  to  a foreign  government,  which  restrains  the  ^be 

lature  from  direct  opposition  to  those  made  by  the  United  &ta",  bftV0 
restraint  is  imposed  by  our  Constitution.  The  American  poop 
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the  power  of  borrowing  money  on  the  government,  and,  by 
g that  government  supreme,  have  shielded  its  action  in  the  exercuo 
a power  from  the  action  of  the  local  governments.  The  grant  of 

iffi  • "*  decla^tion  of  supremacy,  is  a declaration  that  no 
dubaimng  or  controlling  power  shall  be  exercised. 


HI.  The  United  States  vs.  Gratiot. 

&p°rUd  in  Peter * Reports,  Vol.  XIV.,  year  1840. 


ofConnes.  to  give  the  widest  scope  to  the  action 

AxhiSjsC^p11  **■  0F  MaRvland,  4 Wheaton,  422 ; 

menu  of  TartexneiwA*  Ca/tbb*  \?eter*i  542.  Under  it,  territorial  govern- 

powers  have  becn  ; 

lands  harc  bee?eedJ?r°f  ^ P-Uf 10  domam  reBte  upon  these  few  words ; 

purposes ; limitations  have  been  fixed 

^2K°f  8 ??teS  5 8ch°o1  land8  are  8et  “id«  timber 

ofour  for^ciln®.!1  fo.r.  Pubh«  use 5 a«d  the  spots  on  which  many 
«*! • 7 


it.  If 

^1>mitedandVs^iC,iCU’no^  W0Ql<1  8eem  “ore  legitimate  than 
^““ght  from  time  to  time  hA^  easin|»  f°r  short  period,  the  mines 
,ttd  the  estabUshmL1^  b dl8C0Vered-  The  inference  that  it  would 
? a^«on  theSSS^L  T tenat!try  within  the  States  is  less 
^"Pea  might  wan3T  fthj  Constitution  than  a supposition  that 
w ^orce againet  all  thfl  piD8e  a deJePted  trust:  it  might  be  used  with 
to  that  body,  buses  of  the  Constitution  which  give  power 

8yate  or  Rhode  Island  vs.  Massachusetts. 
in  Peter*  Reports,  Vol.  XII.,  year  1838. 

Jj1** ®°,n8tiiut*on  wo  ““at  look  to  the  history  of 
^°PH  to  asc^rtaiMho8^  ,°f  N*  «*“tfog  when  it  was  framed 
iCOn^»»to  by  a dir!,?  ^ ?e  milchief  8nd  ^ remedy. 
tUj, lt  h exercised  hv  ti,  • ^rant,  ^r?ra  the  people  of  their  judicial 
for  the  pun>o»M  Cir  au^honty,  as  their  agent,  selected  by 
become  nartiM  » B*i?C!ned’  • Pe°pb  of  the  States,  as  they 
gennitedg^t^i.^.th©  Constitution,  gave  to  the  judicial  powers 

tnd^ ,HWee®  citizens  tvt  fi»°^  °VCr  themselves,  controversies  between 
rd‘*totanflic«B_  or  Afferent  States,  claiming  lands 

““'tong  Brunts,  within  disputed  territory. 
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ZW0»  vb.  CommmwalA  of  MauackV't*- 

...  « i !11  £U4  Vi.Tr 


89 


-■  i 


jt  rtU/  ^w 

The  Sopreme  Court  h“  end  estab- 

Utjaed  for  other 

and  further  relief!  , * determine  the  subject  matter  in 

Jurisdiction  is  the  power  or  eiereiee  any  ja- 

controversy  between  parties  to  a suit,  to  aajuai 

diciai  power  over  them. 

Y.  Sbamght  vs.  Stockton  and  Stokeb. 

Reported  in  Howard's  Reports,  Vol.  Ill •»  year  1845, 

Under  the  sets  of  Congress  ceding  ‘o,Zea!dJ*ncts*?Pem8^™oi* 

^ 5£  ££  e&nentiy  erupted  from  the  PT 
"ttlhU Option  does  not  apply  to  nny  o&er.  pro pert,  conveyed^ 
e“flh^  dong  in  I——  »f  «*" 


YI.  THO.LOW  vs.  CowwormmrH  or  Mabb*ohubuttb. 

Reported  in  Howards  Reports,  Vol.  V.,  year  1847. 

Lews  of  Massachusetts,  providing  that  no  PT>" <5?* 
a retailer  or  seller  of  wine,  brandy,  rnm  or  Slivered  and  carried 

less  quantity  than  twenty-eight  gallon* and  > , o(  wi„e  and 


me  county  commissioners  to  grant  any  licenses! 

public  good  does  not  require  them  to  be  granted.  . . a iess 

P Of  Rhode  Island,  forbidding  tbe  sale  of  rum,  vras 

quantity  than  ten  gallons,  altbongb  in  this  case  the  b y d pur- 
sold  was  duly  imported  from  France  into  the  United  States,  ana  p 
chased  by  tbe  party  indicted  from  tbe  original  importer.  on 

Of  New-Hampsbire,  imposing  similar  restrictions  to  the  f g .8^ 

oltVirmcrh  in  this  case  the  article  sold  was  a barrel  , 


- - * w_i  nf  American 

licenses,  although  in  this  case  tbe  article  sold  was  a barrel  p.gcata. 
gin,  purchased  in  Boston  and  carried  coastwise  to  tbe  landing 
qua  Bridge,  and  there  sold  in  tbe  same  barrel.  . t^c 

All  adjudged  to  be  not  inconsistent  with  any  of  tbe  P*ovl 
rwitn  inn  nf  the  TTnited  States  or  acts  of  Congress  under  it. 
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m Constitutional  Law. 

^ others,  Appellants,  vs.  The  President,  Directors  and 

ton  pan  Y OF  THE  Bank  OF  TBS  UNITED  STATES. 

Hyorttd  in  Wheaton's  Reports , Vol.  IX.,  year  1824. 

B.a°k  °f  ti,e  Uniied  stat«»  gi™» 

the  but  fth  U“lted  States  jurisdiction  of  suits  by  and  against 

if,  "an?ntfdb7 tbe  third  article  of  the  Con- 

nut  in  Uwandenntt  -at  Jud!ciaI  Power  shall  extend  to  all 
77.:, .j  n.  9 l‘y»  arising  under  this  Constitution,  the  laws  of  the 

made,  or  which  shall  be  made  under  their 

*pt  /.l 

brooght  ^Yb^<uSjd°|t2® State8  have  jurisdiction  of  a bill 
^ exercise  of  its  franch^  ’ [0r.the  PurP0S®  of  protecting  the  bank  in 
the  unconstitutional  laws  of  ***  threatened .to  be  invaded  under 
cording  to  the  devpnflTl  f j State;  and  83  ^ State  itself  cannot,  ac- 
defendant  to  the  suit,  it  rm^h  Constitution,  be  made  a party 

ofl ‘he  State,  who  m enSufi  agai?8tthe  and  a£ente 

are  entrusted  wnh  the  execution  of  such  laws. 

JJJ* part :;:\tnSoVf  *♦*  XJ7ted  S,tate8*’  and  an7  attempt 
Rt^propertfof  th0  tnf  \ea(o™  .the  colle®«on  of  such  tax 
the  Circuit  Court.  7 the  bank«  “ay  be  restrained  by  injunction  from 

bill  filed  in  *v 

Sbcr  V 1819  in  S'6/"  ex.hiubited  in  tbe  court  below,  at  Sep. 
h'fors  of  the  conJ  JJ.e  name  of  the  respondents,  and  signed  by  s£ 

m!?lt0r  °f  lhe  State  of  T lnJUDCt^on  to  restrain  Ralph  Osborn, 
Sf?  act  of  the  leffisWn  ’ f7u ‘ proceeding  against  the  complainants, 
L?lcd  ‘‘Anactto  lfv  l;.6  ° ,that  State>  P^d  February  8th,  1819 
^.companies,  andaLc£  C°  le?t  a tax  from  all  banks  and  individuals 
this  State  *2^° ■ individuals  that  may  transact  banking 
• This  act,  after* Lf  i e'f?  allowed  to  do  so  by  the  Jaws  there^ 
^ions  contrary  to  XwiL  ^ °f  the  United  pursued 
J°(  the  fol  Wing  Sentem w°fl!he  ®?5e*  e.nacted*  tbat  if,  after  the  1st 
tu  f °Jransact  harness  k the  5®*  “I  b?nk’,  ?r  “3[  other.  should  cor 
5o,000  dollars  on  each  nffl  sboudd  be  liable  to  an  annual 

a each  office  of  discount  and  deposit 
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Brown  vs.  State  of  Maryland. 


35 


VIIL  Constitutional  Law. 

Brown  ^ " M 

12  Wheaton's  Supreme  Court  Reports , 419. 

Error  to  the  Court  of  Appeals  of  Maryland. 

This  was  an  indictment  in  the  a^artof ^^legislature  of 

plaintiffs  in  error,  upon  the  second  sccUon  o an  act  ot  S ^ 

the  State  of  Maryland,  passed  in  182^  enUt^d  a W and  for 

to  the  act  laying  duties  onlicenses  £ tClt  provide9,  ‘‘that  all  im- 
other  purposes.”  The  second  sectionoftfieactP  , * re(J  or  mer- 
portera  of  foreign  articles  or  commodities  of  d^y  | « whiskey,  and 

cbandises,  by  bale  or  package,  °"ofwdine’h^  persons  selling  the  same 

other  distilled  spirituous  liquors,&c.,and  0 Pe  ti  8hall,  before 
by  wholesale,  bale  or  package,  hop] bead act  is  di- 
they  are  authorized  to  sell,  take  out  a license,  m y « ^8^  lect  0r 

rected,  for  which  they  shall  pay  fifty  o a » the  same  penalties 

refusal  to  take  out  such  license,  shall  be  subj  ^ (his  is  a 

s&wns -1: 

dictment. 

- The  defendants  having  demurred  to  the . auCour^Hch  was 
rendered  upon  the  demurrer  against  them,  in  the  City Jbour  , 

affirmed  in  the  Court  of  Appeals,  and  the  case  was  brought,  by  wn 

error,  to  this  court.  ^ 

An  act  of  a State  legislature  requiring  all  importers  of  foreig^goo^ 
by  the  bale  or  package,  &c.,  and  all  other  persons which  they 
wholesale,  bale  or  package,  &c.,  to  take  out  a ic  » . t guch 

shall  pay  fifty  dollars,  and  in  case  of  neglect  or  refusal  to  teke^^ 
license,  subjecting  them  to  certain  forfeitures  and  pena  » . , ^eclares 
to  that  provision  of  the  Constitution  of  the  United  SUtes,  which  dcclar^ 
that  “ no  State  shall,  without  the  consent  of  Congress,  lay  y P 
duty  on  imports  or  exports,  except  what  may 
for  executing  its  inspection  laws and  to  that  which  declares  . 
gress  shall  have  power  “to  regulate  commerce  with  foreigu  ’ 

among  the  several  States,  and  with  the  Indian  tribes.’ 
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IX.  Constitutional  Law. 

Wmom  Bridge  Co.  m.  Town  of  Bbattlebobo,  &c. 

Reported  in  Howard's  Reports,  Vol.  VL,  year  1848. 

ma7  Bo  condemned  and 
»«  a contract  betSeen  the  St^«  «eri  ^ W8  °f  that  State‘  This  barter 
right*,  it  is  subject  to  the  rbht^f?d-  ^ ®omP?n7’  b«fc-  liL'e  all  private 
The  Constitution  of  tL  If  clDent  domain  in  the  State. 

right  from  the  StSs.State3  U *°  Constraed  83  t0 

ftettnolabilitvof^ontrMtl^6^11  emin.ent  domain  interfere  with 
gate,  and  a||  ^ t , property  is  held  by  tenure  from  the 

TheConstitntion  &t!  Jn  *? {he  ^ht  of  erainent  domain. 

, ^Constitution  of  the n±°5  S>Iated. b/  the  exercise  of  the  right. 
i*»*  impairing  the  obligation  of  (.J^8  lnt?nded  to  prohibit  all  such 
«r  condition,  foreign  to^ho  or?Il«»7  118  interp°Iato  some  new  term 
Property  held  hi  • "S11™1  agreement. 

that  Iidd^bj"  the  same  foot- 

^e^m°tber  property.  dua,’and  a franchise  cannot  be  distin- 

fcrtis  cal^toYecS  ^St^l"111^  “ e?0r’  remarked: 

t-tj.”  f II  “Qst  have  a case  before  w 8tatf  Jaw  unconstitutional  in  the 
^“wwtrued  and  appfod  fn  the  ^ Khe^UCotion  is> is  ifc  c«nsti- 

LT2  S°’ tbe  Stat«  oonrte  have  Lf  jTv  7 ‘fc  State  court?  M it 

there*  uni8tn3°  ^ to  cover  cases  how  take  a State  law,  good  on  its 
Jp.^d  bo  no  redress  »«  fase.8>  however  grossly  unconstitutional  and 

JR-M  but  tE  if be  *4  law  isgood  bui  the 

it  jj  15  to  treat  the  statute  as  the  qbe  Jaru,dlctlon  of  this  court  The 

•titution  ?asc’ and  then  to  considerth^®  C,0urtllf  treated  and  applied 
2 , L Such  has  been  the  „ b h-T> f?r  BOch  a pnrpose, it  is  con- 

this  court  A 1*;  maybe 

Unt  7.  f-  C-  & 313.f  The  statnf  D°r  u*  otber9-  (Golden  vs.  Prince, 

f »‘i»S  tb,  SS  4 J?'  ?3.5->  Tb0  ’"*«»  of 
’ in  1 c°urt,  holdcn  oQ  §at,0n  of  its  waters  by  steam 
206.)  ]"?  ko®  without  the' State  un?2nstltatlonal)  as  applied  to  ves- 
^Ptod  hi  I w°rds  of  the  TT  . °“r8  V8%  ^GDKNi  ^ Wheaton , 
N 0n  ti  8Uc^  an  object  It  nrnir'rimte^  ®ta^3  statute  are  carefully 
Condor C0D8tituti°nality  of^he  Qt°!  ^ m?rety  that  this  court  is  to 
tiffs' ri-y.  ,anT  State.  If  tj.en  ate  law,  but  on  any  authority  exc- 

*nj  Uw  ^ ,uaV°  been  invaded V*  appeara  that,  in  this  case,  tbe  plai 
ikl  7*  °f  the  . avaaecl  by  anv  anth™^  a i 


*o  j Uw  ftf  a0  keen  invaded  h * aPPears  that,  in  this  case,  the 

< Sk’,8w«  'iZtt  LM“yn‘‘,ltl,?rity  m<1ct  sU, 

“10n  °f  the  State  5S 1 lhe  Constitution  of  the  United 
• ««e  court  must  bo  reversed. 


excr- 
^ lain- 
or  by 
States, 
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Worcester  vs.  State  of  Georgia. 


Zl 


X Constitutional  Law. 

Geobob  Sxm,  ««.  Heeeeh  Co»b.»..ok»»  oe  the  Poet  oe  New-Yobe. 
Reported  in  Howard's  Reports , Vol.  VII.,  year  1849. 

Statutes  of  the  State,  of  Ne.-Yotk  tTS 

upon  alien  passengers  arriving  in  t e po  TTnited  States  and  therefore 
contrary  to  the  Constitution  and  laws  of  the  United  States,  ana  ui 

On  the  part  of  the  plaintiff  in  error,  it  was  contended  strictest 

1 ThaMhe  act  in  Question  is  a regulation  of  commerce  o _thc .J*** 
and  most  important  class,  and  that  Congress  possesses  the  exclusive 

power  of  making  such  a regulation.  . , exoressW  pro- 

F 2.  That  the  act  is  an  impost  or  duty  on  imports,  and  . P y P 
hibited  by  tho  Constitution,  or  is  in  fraud  of  that  prohibition. 


XI.  The  Rights  of  States. 

S.  A.  Worcester  vs.  The  State  of  Georgia. 

Reported  in  Peters'  Reports , Vol.  VI.,  year  1832. 

A writ  of  error  was  issued  to  “ the  judges  of  the  Superior  Comt  for 
the  County  of  Gwinnett,  in  the  State  of  Georgia,  commanding  m 
send  to  the  Supreme  Court  of  the  United  States  the  ] record  and 
ceedings  in  the  said  Superior  Court  of  the  County  of  Gwinnett, T \ on 
the  State  of  Georgia,  plaintiff,  and  Samuel  A.  Worcester,  defend  t, 
an  indictment  in  that  court.  The  record  of  the  court  of  Gw  nnct  jas 
returned,  certified  by  the  clerk  of  the  court,  and  was  also ^ autbent  ^ 
by  the  seal  of  the  court.  It  was  returned  with,  and  anacx®d  ’ , the 

of  error  issued  in  regular  form,  the  citation  being  signed  by  an(j. 

associate  justices  of  the  Supremo  Court,  and  served  on  t ® S°  g. 

attorney-general  of  the  State  more  than  thirty  days  before  the  comm 
ment  of  the  term  to  which  the  writ  of  error  was  retuniab  e f|9 

The  act  of  the  State  of  Georgia  under  which  the  plaintiff  in  err 
prosecuted,  is  consequently  void,  and  the  judgment  a uullity. 

The  acts  of  the  legislature  of  Georgia  interfere  forcibly  wi 
tions  established  between  the  United  States  and  the  Cherokee  na  * 
regulation  of  which,  according  to  the  settled  principles  of  our  o 
tion,  is  committed  exclusively  to  the  government  of  the.  Union.  . 

They  are  in  direct  hostility  with  treaties,  repeated  in  a successi 
years,  which  mark  out  the  boundary  that  separates  the  Cherokee  c0 
from  Georgia ; guaranty  to  them  all  the  land  within  their  “ou° 
solemnly  pledge  the  faith  of  the  United  States  to  restrain  their  ci 
from  trespassing  on  it,  and  recognize  the  pre-existing  power  of  the  na 

to  govern  itself.  , 

They  are  in  equal  hostility  with  the  acts  of  Congress  for  regul  & 
this  intercourse  and  giving  effect  to  the  treaties. 
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Reported 


Taxation  bt  Statbs. 

Bo».m  ...  Ewi  Cotot  Co^ssroH,,,,,  Pi. 
in  f,u,t  JUpom,  Vol.  XVI.,  near  1842. 


9 • 

»tati0DDLBB^ nnsS^  *j}he  United  States  revenue  cutter  on  the 
*#  officer  of  the  United  sSf  a8/at?d  and  “““d  for  county  taxes,  as 
'**'•*** «*•  *b»t  be  31“ 
gyrates  and  levies/  *“  °ffice  Qnder  th«  United  States,  for 

£teti[r  wptaiHf  !jfore  ^ C°Urt8  °f  Pennsyl™nia 

hable  to  be  JLffK  ?L  he  r?ven?e  «>**  of  the  kited 


J^wlietheftho  of5co  of  captai^f  th°  Court8  of  Pennsylvania 
Jr*  *«  liable  to  be  assessed*^  ♦ f th  r?venue  cntter  of  the  United 
?e  "ftfity  of  the  klTrf  pf°r  U?eS  UDder  th«  laws  of  Pennsylvania 

Cta!"fer’0“tb«^»!rtbT'thiTPOSi”8  8"ch  ™ in 

hror  of  Z aD,d  ,aws  of  tho  United  Stat^t  !aw8  ,we[e  repugnant  to  the 
States  l be  -?a  ldity  of  the  law  The  ’ and/ho  court  decided  in 

of  the  united 

foe  ^ndde^Lf0  VGreign  ^TherJght  of  Wi  ?X1.8tcD.ce  °f  g°vernment ; 

*£?*}«*«  m niSJS “±b7  «“>.  institution  of  £ 


exerc^fT  ^States  by  such  m are  ? • PTibitions  in  the  Con- 

Tbcrielr‘g  t by  a Sfote  conflict  ST15  7pIied’  when  th« 

•ten  tajjC  .Sn  power  delegated  to  the  tt  perfect  execution  of 
jtitoT ?P>  a State  acts  nnor, ♦ h • ! United  States.  That  occurs 

fe1*  u"iM *E £ r=£y- 
^p,rto  -»**  bs:i 

y°ited-  St,t“  “ find  b7  » jaw 
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Change!  of  President  and  Cashier 1 1803. 


[July. 


CHANGES  OF  PRESIDENT  AND  CASHIER,  1 863. 

Xame  of  Rink.  Location.  Elected.  «ekson 

&3  £r»KK  - fctt-* 

Claremont  « Claremont,  N.  H., . . Geo.  N.  Farwell.  “ f “bXl  ?S 

Somersworth  Bank,  Somersworth, 8.  J.  Rollins,  Co*  iter,  . guffUIEU 

Great  Falla  “ " J.  A.  Stick ney,  »•  * 

Mutual  “ Caatleton,  Yt C.  S.  Sherman.  Pre*.. 

Bank  of  Orleans,  Irasburg, HftH-  Allen,  „ t4  ■ai  Heaton. 

Vermont  Bank,  Montpelier E.  H.  Prentiss,  Thomas. 

Fanners’  “ Orwell C.  H.  Conkey.  J-  H.  Thomaa. 

Ombrids.  But.  Cmbridg.,  Mm. . . Bobjrt 

Pocasset  u Fall  River, S.  Ha^away,  Pre*.,  ^^p^^urne. 

Falmouth  “ Falmouth, GeoE.  Clark,  Cash.,  , 

Hinffham  “ Hingham, David  Lincoln,  Pres.,  N.  Richard fl. 

Mt  allaston  Bank,  Quincy, H.  F.  Barker,  CaaA.,  p^val  Turner. 

Randolph  “ Randolph, Seth  Turner,  Pm.,  Y Turner 

<<  t*  u Henry  Stevens,  Cash .,  Seth 

Shelburne  Falls  " Shelburne  Fails, . Elj ; Lamson,  Pre*.,  ^^tc{£eman. 

Berkshire  “ South  Adams C.  H.  Ingalls,  Cash.,  W . W freeman. 

B’kMut.  Redemption,  Boston, E.  A.  Presbrey,  n^'mb 

Continental  Bank,  “ ...' Oliver  ] Ditson.  Pm.,  R.  Secooo*. 

Massachusetts  Bank,  “ H.  K.  Froth, ngham.  C.  James  Dod  . 

Freeman’s  “ Bristol,  R.  1 8.  W.  Church,  Pre*.,  Nath  BuUock. 

R.  Island  Union  B’k,  Newport W.  C.  Cozzens,  ’ Charles  De^  . 

Citizens’  « Scituate Uriah  ColweU,  ‘ 

Traders’  Bank,  Providence Zach.  R.  Tucker,  Ear  P 

Farmers*  “ Batavia,  N.  Y.,, .. . A.  R.  Warner,  Cash.,  R-  ^i^^tanton 

City  “ Brooklyn,..'. J.  J.  Studwell,  Pre*.,  Charles  Stanton. 

Commercial  Bank,  Clyde, Win.  H.  Miller,  Cash.,  B -M.  TrGnv0Bl 

Citizens’  “ Fulton, Samuel  F.  Case,  Pre*.,  SandsN  Kenyon. 

Glenn’s  Falls  “ Glenn’s  Falls, Wm.  A.  Wait,  Cash.,  John  A Wen. 

Bank  of  Republic,  New-York Robt.  H.  Lowrv,  Pres  , John  J.  Crane. 

..  ..  ..  Henry  W.  Ford,  Cash.,  R.  H.  Lowry. 

Bank  of  New-York,  “ C.  P.  Leverich,  Pres,,  A.  P.  Halsey. 

Wyoming  Co.  Bank,  Warsaw, Henry  B.  Jenks,  Cash.,  J. B.  ©* 

Weed  sport  “ Weedsport, G.  M.  Humphrey  “ CharlesCovdl^ 

Bank  and  Loan  Co.,  Watertown Pre*.,  G.  C.  bUerman. 

Farmers’  Bank,  Mount  Joy,  Pa. J.  H -Hershey,  Cash.,  ^Hoffman. 

Alleghany  “ Pittsburg, . ........  J.  W.  Cook,  " William  Bagaley. 

City  “ Philadelphia, S.  J.  McMullen,  “ Jos.  S.  • 

Bank  of  Chester  Co.,  Westchester, John  Marshall,  Pre*  , Wm.  Dari  gto 

State  Bank,  Camden,  N.  J., Jesse  Townsend,  Cash .,  Thomas  Ackley. 

Mechanics*  Bank,  Newark, Oscar  L.  Baldwin,  “ Matthias  W.  V y* 

B’k  State  of  Indiana,  Indianapolis,  Ind.,.  • G.  W.  Rathbone, Pm.,  Hugh  McCulloch. 

“ Branch,  Fort  Wayne, Pliny  Hoagland,  “ Hugh  McCnJio 

“ “ Vincennes, W.  J.  Williams,  Cash , J.  F.  Bayard. 

Commercial  B’k  Ky.,  Harrodsburg,  Ky.,„  S.  McBrayer,  Pm.,  Peter  R 

“ Jas  A.  Edwards,  Cash.,  Thos.  P.  Mitchell. 

Northern  B’k  of  Ky.,  Louisville, L.  L.  Warren,  Pm.,  Wm.  Riehardso  . 

Southern  Bank,  “ W’m.  B.  Belknap,  “ A.  A.  Gordon. . 

Farmers*  B’k  of  Ky.,  Princeton, R B.  Ratliffe,  “ P.  B.  McGoodwin. 

Exchange  Bank,  St.  Louis,  Mo John  D.  Perry,  u J-  B.  Alexander. 

Lafayette  44  Cincinnati,  Ohio, . , . Joseph  C.  Rutter,  “ George  Carlisle. 
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The  Bank  of  the  State  of  Indiana. 


[July, 


THE  BANK  OF  THE  STATE  OF  INDIANA. 

At  the  special  but  full  session  of  the  Board  of 
27th  Mav,  to  receive  the  resignation  of  its  President,  Hlgh  ^ 

Esq.,  lately  appointed  Comptroller  of  the  Currency,  and  to ' »PPomt 
successor,  the  following  very  interesting  P™<*dmgs  were ^had  ^ ^ 

In  tendering  his  resignation  to  the  Board,  Mr.  McCuixo 
•were  as  follow : 

Gentlemen, -My  acceptance  of  the  office  of  Comptroller  of  the 
rency,  under  the  national  general  banking  law,  has  dissol  7 
connection  with  the  Bank  of  the  State  of  Indiana,  and  I appear  betor^ 
you  at  this  time  only  to  return  to  you  my  sincere  thanks  for  rt 

you  have  ever  manifested  to  me  personally,  and  the  unqua  i e PP  * 
you  have  given  me  as  President  of  the  bank  and  the  presiding  officer  ot 

thI  am  your  debtor,  gentlemen,  to  an  extent  that  I have  not  the  ability, 
fitly,  to  acknowledge,  for  the  charity  with  which  you  tave  cove 
official  deficiencies,  and  for  the  hearty  and  unanimous  co-operation  y 
which  I have  been  sustained  in  the  performance  of  the  difficult  and 
sponsible  duties  that  have  been  devolved  upon  me  since  this  insti  uuon 
was  organized.  Whatever  reputation  I may  have  with  the  publ  c i 
mainly  the  result  of  the  wisdom  and  ability  which  you  have  brought 
my  aid,  in  giving  direction  to  the  action  of  this  board,  and  which  Have 
characterized  the  management  of  the  branches,  which  you  respec  u ) 
represent,  and  which  have  made  the  Bank  of  the  State  of  In  lana 
soundest  and  most  conservative  bank  in  the  Union.  . . 

I can  truly  say  that  this  formal  act  of  dissolving  my  official  connecnou 
with  this  bank,  and  with  you,  its  directors,  is  the  most  painful  one  1 a 
ever  been  called  upon  to  perform  ; my  official  relations  with  every 
her  of  this  board  have  been  so  pleasant,  so  harmonious,  so  conhaing, 
that  in  dissolving  them  I am  oppressed  with  the  deepest  sorrow. 

I dare  not  trust  myself  to  speak  particularly  of  the  past,  of  the  j 
years  that  I have  had  the  happiness  of  meeting,  at  our  quarterly  6essio  » 
in  this  room,  the  directors  of  the  “ old  bank  and  the  new,”  of  our  ass 
ciates  who  have  been  separated  from  us  by  death,  and  of  the  good  c 
ing  and  mutual  respect  that  have  characterized  our  official  intercom's  • 
I can  only  say  that  all  these  precious  memories  are  treasured  up  W 
heart,  and  that  they  will  remain  engraven  there  as  long  as  its  pulsa  ion 
shall  continue.  * # ... 

For  myself,  I claim  only  to  have  honestly  and  with  unswerving  fiden  y 
endeavored  to  discharge  my  duties  as  President  of  this  bank.  I belicv 
that  each  of  you  will  acknowledge  the  justice  of  this  claim.  In  the J>er 
formance  of  ray  official  duties  1 have  never  been  influenced  by  politic* 
considerations,  or  by  considerations  of  private  interest  In  all  my  om“ 
cial  acts,  I have  regarded  only  the  interests  of  the  bank  and  of  the  Pe0* 
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I **•  ' ***<>•  State  tf&ih".  n 

f* l'"'  Kat ji&f/  thc  dulie5  of  the  office  to  which  I . 
^Mp»-pJT?i3“vLbJP8  eT  *®  b®  influenced  by  the  same 
^?P7.  While  I fee]  grateful  for  t]“°^desire  the  position  which  I now 


u7l>c  coimtrr  I .L  i • a 

• ••  - 

5 “d*h^r“£ace  °f  ‘he  ?orrc“cJr> 1 route  a large, 

feel  at  lfoert®  c.lrcan)stance3  in  which  the  °<rr,  COm^ort  and  happiness ; but 

mcntofi &°  deciine  a Position T„ whifTw  ^ ^)&c< 1 did  not 

IflfgeJv (0 tL** £m  hanking,  which  if  it  i aid  ln  ,tbe  establiah- 

We^of£eSerVa,tion  ofthe  Union  noon  th  8UC<^S9’  wil1  contri'bute 
ittJH -h  peoPle  ofthe  United  <?t!f  th  e.xistence  of  which  the 

"i'C"1'  ”f  ‘b™‘“  nP**M  f°r“‘e  ne7^ 


[*E  and  consisting  of  Mpr* n t tt 

b°?r,iiD  the  l!ifHB0NE’  were  appointed  l J*  ?’  Howk*  M-  Fow- 

i :{Th  ^enution:  resp0Dd  00  WWIf  «f  ‘to 

' ^'"Uou.,  which  it®  following  pte- 

McCnttoen  Es„  h "“nU"0“l7  **°A* 

•'  S»»£"k  °I thc  O inL.,  fre,,g?ed  his  Posi‘i°u  .. 

"".d"  ‘be  nation^ ""h  (“  orde.r  ‘0 


1 °Ithe  State  of  IndiHrio  V hK  Position  as  Presi- 

vth,e  the  P°sS 

Jab,e^ice°h?hi2ati0n  °gf  the  hank  EbMddQtLe-S  Pfrtainin?  to  wch 

^Zdi  ^ JZSzr*  est.ee’m-  8 8 g acquaintance 

^ts'^^oftK  h-8  ^Po'ntmentas  aHk™h°f  the,  pveri™ent  to 

hfA.n*  en  “ wiich  h/h“ S3SS5 

A^"d  10  h“  "ew  opto™  of 

i"S  fX  '”,11"  P"blio  iutere»Le“'"e"tly  eteditable  to  him- 
’ “"“““‘“oo  of  threobdeppeieted,  who  eheU 
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.select  some  suitable  testimonial  upon  which  shall  be  engraved ^an  appro- 
priate inscription ; the  same  to  be  presented  to  Mr.  McCulloch  o 
half  of  this  board. 

Such  committee  having  been  appointed,  the  board  proceeded  to  tb^ 

election  of  a successor  to  fill  the  office  of  President  of  the _ban  , n 
upon  Gkorob  W.  Rathbone,  Esq.,  being  nominated,  was 

6 CMr.  Rathbone  is  a director  from  the  branch  at  Evansville,  of ^ripe  ex 
pcrience  a„d  parted  ability,  having  been  a °J  £ 

directory  in  the  present  bank,  and,  also,  of  the  former  State 
diana  daring  its  highly  successful  career. 


i 


DECISIONS  OF  THE  OFFICE  OF  INTERNAL  REVENUE. 

Washington,  Junb,  1863. 

No.  91. — In  reference  to  Drafts  drawn  bt  Banks  and  Bankers, 

AND  THEIR  LIABILITY  A8  BROKERS. 

Whenever  an  incorporated  bant,  or  other  bank  legally  authorized  U) 
issue  notes  as  circulation,  (mentioned  in  paragraph  1 of  sec  lon  ’ ,,  ’ 
in  the  ordinary  course  of  business,  accumulated  funds  at  other  P cjj 

that  in  which  the  bank  is  situated,  such  bank  may  draw  ag 
funds,  and  sell  such  drafts,  without  thereby  being  liable  to  take  iicen 
a broker. 

Funds  may  be  accumulated  at  other  places,  in  the  ordinary 
business,  by  discounting  paper  payable  at  a time  future,  in  p ac 
than  that  in  which  the  bank  is  situated,  and  by  receiving  ccr  l 
deposit,  drafts  and  currency,  at  par,  on  deposit.  , . 

Buying  drafts  whenever  presented,  and  selling  drafts  when  ca  > 
which  are  drawn  on  surplus  funds  other  than  such  as  are  accurou  a 
the  manner  above  described,  is  the  business  of  a broker,  ana  req 
license  accordingly. 

These  regulations  will  also  apply  to  licensed  bankers. . iciness 

Incorporated  banks,  as  well  as  licensed  bankers,  doing  the 
described  in  paragraph  13,  of  section  64,  will  be  required  to  a 
license  prescribed  in  said  paragraph ; it  being  understood  that  s S 
drafts,  in  the  manner  and  for  the  purpose  as  herein  authorized,  is 
considered  as  “ dealing  in  exchanges  relating  to  money,”  within 
meaning  of  said  paragraph. 


No.  93. — Concerning  Tax  on  Circulation  and  Deposits. 

By  the  seventh  section  of  an  act,  entitled  “ An  act  to  provide  ways  and 
means  for  the  support  of  the  government,”  all  banks,  associations,  corP 
rations  and  individuals  issuing  notes  or  bills,  for  circulation  as  currency, 
are  required  to  make  a return  on  the  first  day  of  October,  1863,  and  eac 
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fieciims  of  the  Office  of  Internal  Revenue.  l5 

by hb7re^ribedho? trmi88i0ner  °f  Internal  Revenue,  in  the 
dnJ"gthe  half  year  then  preceding  amount.of  8ach  circulation  ' 

tC?”5 Il00,000>  0De  per  cent  on ^dt.,"dividual ls>  ha™g  a capital  not 

per  cent  of  the  averase  circuIa- 

■pe  circulation  not  exceeding  **•  > one-half  per  cent  ou  the  av^r 

h„lr  ^ IwffriSL? mlj  f"  “»*•  of  tie  capital 

Ijilf P"  ""I  on  tlie'cicMs”of*th°0’000'  a“d  •not  eicee<liag 
tion  nnf6  Cenk  the  capital  • on^  ir  average  circulation  ovef 

jp iBtor j2%p¥S 00  ac  wrage  oirc“u- 

Sji?*  r on  So  encSrfT  *200'000-.“d  exceeding 
Bote«eedint°fthe  caPital5  one-half  per  cenT^^t Clrculatl0n  oyer  sev- 

of&pS  the 

“"t  ooX  IZlll  *300’000!  ,n<i  not  exceeding 
XtW* '“PW;  oee-halStant  o ^ °irc“lali0"  oeer.ixtf 
“"*•  of ‘I*  capital.  the  circulation  not 

feufr  “at  “"“'cSfTf  th°0’000’  ”d  exceeding 

>W„a|iMi  one-bZer  eenXonThT  oircul“«<»*  oxef 
„V»  ‘■A h»L  °"t  °f  He  capital  b aver*ee  circulation 

^&[r‘XThltcX^r;r^:"^o‘o«ecdi„g 


J«SVS«  JSffW  and  not  exceeding 

ton  not  eiceedin  * f6  ^P1*®*  > onedjalf8pe/  ce^t^n'tfp  c*rcu^ation  over 

" a,erage  circala- 

^CcF.V*"''.0"  the  exceMSofI;i°0’000,a”d.”ot exceeding 
°TVot  «ceedinff  t k^P^  ’ 0Qc-half  per  cent  6 c*rcu^on\Over 

oflhi“pX  & ,,era*e  circala- 

mia.i/  ^eaverao-n  P..  0?er  $2,000.nrm  


a«‘ exS„°'te^ 

^’nal  n!fe*Ct  *?.*  daty  ofXe  £L  re'lssned  subsequent  to  April  1st 

1^*0  cfXS  St  “"i-acnS"  ”P°”  *ha  ‘moM  “f  each 

5drd  ^er’the<1  the  “°®“t  of  capitlrjf13  uPon  8°oh 

iju,  the  amo„T°Unt  U8«d  by  smfh  Lf  J^“-bl*n«h  shall  be 
branch  Dt,of  circulation  actuallv  \ Eacb  brancb  will 
<^*^**™*^7  whether  fau 

W 7a^rAJ  V of  °ne-eiffhth  nf  J 'excePfc  savings  institu- 
»?  d ll,p  av0iP  l8t>  upon  ti,/  ® Per  centu®  each  half  year 

4:^"din^CCnam0Qnt  of  Wculat1naJenTam°vntof  8nch  deP®8it8 
N 43  4en ?&*-  When  depL?^8  °F  bi."9  lawfl%  ^ed 

?)  the  tax  must  be  paid  nr?™  f,eceived  and  no  notes 
P d upon  the  average  amount  of 
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1q  DeeUiomc/lht  Offict  of  Internal  Itevenue.  P">J. 

ft,  deposits.  Taxes  will  be  estimated  upon  tbe  average  of  the  daily  or 

weekly  statement  of  circulation  and  deposits.  # . , . t,  • tv  jays 

A return  and  the  payment  of  the  tax,  is  required  within  thirty ram 
succeeding  April  1st  and' October  1st  in  each  yearsUnderapcna  7 
hundred  dollars  for  default  The  first  return  under  the  law  is  require 
in  October,  1803,  for  tbe  six  months  then  preceding. 

Blanks  rill  be  furnished  from  this  office.  The i amount  of , tax  should 
be  deposited  with  the  nearest  United  States  Assistant  ^ 

designated  depositary,  and  the  original  certifies  United  States 

return ; but,  if  more  convenient,  payment  may  be  made  in  United  »» 

notes. 


No.  115. — Relative  to  the  purchase  and  sale  of  Gold  and  Silver 
Coin,  or  Bullion,  and  Loans  thereon. 

1st  All  contracts  for  the  purchase  and  sale  of  gold  and  6^' by 
bullion,  and  all  contracts  for  the  loan  of  money  or  curren y ^ 

the  pledge  or  deposit,  or  other  disposition  of  gold  or  si  v days. 

United  States,  if  to  be  performed  after  a penod  exceeding  three  d^yj 
must  be  in  writing,  or  printed,  and  signed  by  the  parties,  tb  » 

att2rfDeSuch  contracts  must  bear  adhesive  stamps,  equal  in  ^unt  to 
one-half  of  one  per  cent,  of  the  price  to  be  paid,  or  of  the  am 
money  or  currency  loaned ; and,  in  addition  thereto,  stamps,  q 
the  amount  of  interest,  at  the  rate  of  six  per  cent,  per  annum,  upon 
contract,  for  the  longest  time  named  therein. 

3d.  A renewal  of  the  contract  would  be  subject  to  the  sa 
ditkms;  and  if  a contract  originally  made,  fora  period  no  , 

three  days,  be  renewed  or  in  any  way  extended,  such  contrac 
duly  stamped,  when  so  renewed  or  extended.  ..  . 

4 th.  No  loan  of  currency  or  money,  on  the  security  of  gold  o 
coin  of  the  United  States,  or  of  any  certificate  or  other  evidence  oi 
posit,  payable  in  gold  or  silver  coin,  can  be  made  for  an  amount 
ing  the  par  value  of  the  coin  pledged  or  deposited.  c„Wct 

5th.  Gold  and  silver  coin,  loaned  at  the  par  value  thereof,  i J 
only  to  the  duty  imposed  on  loans.  . , ...  n0* 

6 th.  Contracts,  loans,  or  sales  of  gold  or  silver  coin  or  bu  * 
made  in  accordance  with  this  decision,  are  void ; and,  in  addi  ,on  . 
isting  penalties  for  violation  of  the  excise  law,  any  party  to  sai  c 
may,  within  one  year  from  the  date  thereof,  bring  suit  to  recover  ’ 


uiajft  iv  a l ii i ii  v lie  jcai  uuiu  iuu  uaib  — 

for  his  owd  use  and  benefit,  the  money  paid  on  any  such  contrac  . 

*Ilh.  Nothing  in  this  decision  shall  apply  to  any  transactions  y 
with  the  government  of  the  United  States. 


or 
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THE  price  of  gold, 

I863’  iT  ™*  New-Vork  Stock  Board. 
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2"  bfiS***  « X eThd.,7,"lrr  M*/  *»  Korthe™  f.„ds, 

notej  and  BanJ*8?^’  Hank  of  fTew  Orlpnn  C0™Pnse^  10  the  issues  of  the 

% "t  saw 

NefCot  le  deadest  diflfc^eand  redemption  as  the  honi  i,  Presented  on  and 
l4<S>'s  from  2^rADCe  between  our  so  called  DOtified  holders  to 
[etcr^!fte,herowmt„l3LP*r  cent-  in  favor  of  th«h  ® .^rreney  and  legal 
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BANK  ITEMS. 


Celebrated  Bank  Casks.— We  have  published  and  ready  for  deliJ*rT’  _‘jTe 
phlet  of  sixty-four  pages,  octavo,  containing  fifteen  important  ™ h J gT^« 

taxation  of  government  stocks  by  States  and  Cities,  viz. . 1.  M ’ or 

or  Maryland.  Year  1819.  2.  Thr  Bask  or  Commkror  v*.  Commissioners  or 

Taxes.  1863.  3.  Thk  Bank  or  Commonwealth,  N.  Y^m.  Commimionkrs  or 

1863.  4.  Thr  Providence  Bank  vs.  Billings  and  Pittman.  1 • ' Oharles 

Weston  vs.  City  or  Charleston,  S.  C.  1829.  6.  The  United  States  vs  ^arlm 

Gratiot.  1840.  7.  The  State  of  Rhode  Island  vs,  Coi^oNWEALTa  or  M^ACHU 

betts.  1838.  8.  Searight  f*.  Stockton  AND  Stokes.  1845.  9.  Ihdrlo  v . 

honwealth  of  Massachusetts.  1847.  10.  Osborn  and  Others  vs.  Bank  of  rax 

United  States.  1824.  11.  Brown  and  Others  v».  State  " ’ 

12.  West  River  Bridge  Co.  v».  Town  of  Brattlkboro,  Vt.  1848.  13. 

Health  Commissioners  of  the  Port  or  New- York.  1849.  14.  S.  . _ 

v*.  The  State  of  Georgia.  1832.  16.  Dobbins  vs.  Commissioners  or  Erie  County, 

Pa.  1842  Also  the  recent  case  oDHaguk  v«.  Powers—  On  ^ 1 

of  Legal  Tender  Notes  of  the  United  States.  Bef, re  the  Supreme  CwrtoftheSMe 

of  Nets-  York.  1863.  Copies  of  this  pamphlet  will  be  mailed  to  order,  price  J 

cents,  in  paper  covers ; or  seventy-five  cents,  in  muslin,  including  postage. 

United  States  Notes  a Legal  Tender.— H.  Doty,  of  the  city  of  New-York,  hMRP* 
plied  for  a mandamus  against  the  Superintendent  of  the  Bank  Depar  .York 

pel  him  to  sell  the  securities  of  the  Mechanics*  Banking  Association  o 1 . . 

City,  for  the  redemption  of  a $20  bUl  of  this  bank,  of  which  payment  wa® 
specie.  This  case  will  come  up  before  the  Court  of  Appeals.  A sec^1  qnnprin- 
betwcen  the  Metropolitan  and  Shoe  and  Leather  Banks  as  plaintiffs,  and 
tendent  of  the  Bank  Department  as  defendant,  and  was  submitted  by  the  agr 
of  parties  without  action , under  the  Code.  The  issue  in  this  second  and  a9re*  . . 
was,  in  substance,  that  these  banks  have  had  notes  protested  for  non-paym 
coin,  when  they  had  offered  to  pay  in  legal  tender  notes ; that  said  P*  ti  * 

<fec.,  bad  been  sent  to  the  Bank  Department,  and  the  banks  set  forth  that  tney  ... 
apprehensive  that  upon  their  further  refusal  to  pay  in  coin,  dec  fthe 
sell  their  securities  deposited  for  the  redemption  of  their  notes , &c . it  wi 
that  the  Superintendent,  in  a fiduciary  relation,  and  the  Attorney-General,  in  P 
fessional  one,  are  fortunately  both  sure  of  Buccess  in  one  action,  and  un  or  u 
both  sure  of  defeat  in  the  other ; they  holding,  in  these  two  proceedings,  o 
of  the  same  question . The  Superintendent  has  employed  distinguished  coun  * 
is  Gorged  with  only  one  side  of  the  question , to  argue  in  behalf  of  ms  Depa  . 
so  that  the  public  interest  will  suffer  no  detriment,  and  the  whole  ques  to 
doubtless  be  disposed  of. 


Seamen's  Bank  for  Savings,  New- York.— At  a meeting  of  the  Trustees,  heW  June 
3d,  the  resignation  of  Pelatlah  Pebit,  Esq  , as  President  of  this  institution,  tena 
at  a previous  meeting,  was  accepted.  Mr.  Perit  (one  of  the  original  corpora*  j 
having  been  a trustee  of  the  bank  thirty-four  years,  and  its  President  for  more  tn 
one-third  of  that  period.  Resolutions  regretting  the  necessity  of  his  resignati  , 
(occasioned  by  his  removal  from  the  city,)  and  expressing  the  high  appreciate 
of  the  members  of  the  Board  for  him  personally,  and  in  his  official  relation,  we 
adopted,  after  which  Wm.  H.  Macy,  Esq.,  was  elected  President,  and  Wm.  A.  Boo  » 
Esq.,  was  elected  Vice-President  in  place  of  Mr.  Macy. 


Bank  Circulation . — All  banks  of  circulation  are  required  to  report  to  the  Co 
missioner  of  Internal  Revenue  the  amount  of  their  circulation  on  1st  October,  Jo  » 
and  every  six  months  thereafter.  (See  Circular  No.  93  of  the  Commissioner,  Jon  , 
1863.) 
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^■fori._'nle  i , 

J«  . Lta**-  JO 

Circulation. 
$ 9,754,855 
>.661,668 
9,241,670 


« 178,810,009 

U 175,816,010 

. 

. 17^,783,000 

Ft!,  779,828^601 

*’•■••  17s^*,m 

778,100^609 

- “ 178^35,880 

Ifo.  y-  179^158,813  . 
" 181,098^39  . 

„■"••  177,875,949 

- J-'  778^99,479  ' 

April  7 " *‘*'948,596 
“ j.'  - 178,088,019 

• 170,845,288 

• «"'■  7*9,182,822 
Vtj  ’71,079^29 
“ , • *77^64,956 

• 1*’"  ' !^’114,988 

• g 766.711,072 

• j, 81,819,851 

7i»e  «""  Isl> 895,856 

■ c ,'5«« 

177.0 


Sptdt. 

* 85,964^560 
*6.770,746 
67,581,466 
88,599,000 
*8,894,840 
68,246,889 
88,42*460 
87,981,810 
66,612,250 
86,706,089 
86,110,085 


84*17,691 

84,267,121 

85,408,146 

88761,696 

*7.175,067 

86,846,528 


88,566.642 

88,544,865 

87,592,684 

87,241,670 

87,884,128 

88*14,206 


8,806,110 

8,780,164 

8,760,817 

8,762,686 

8,789,969 

8,698,175 

8,657,016 

8,609,728 

8,660,602 

8,848,094 

8.178.091 
8,089,668 
7,665,649 
7,201,169 
7,080,666 
8,901,700 
8,780,678 
8,494,875 

8.841.091 
8,210,404 
6,120,252 


Cepotitt. 
$ 769,168,240 


164,666,008 
168,269,000 
169,951,876 
186,842,777 
167,720,8SO 
170,108,758 
178,913,695 
176,689,212 
172,944,084 
187,004,466 
168,868,846 
160,216,418 
169,894,781 
164,109,201 
187,868,999 
187,696,916 
168,686  618 
188,879,180 
167,665,688 
168,261,111 
162,767,164 
159,651,150 
167,128,801 


EtechartffGj. 

■ $186,861,769 

• 249,796,489 

• 814,471,467 

• 298,861.600 

■ 298,076,672 
802,352,571 
266,189,104 
291,242,980 
840,514,444 
844,484,442 
807,870,818 
277,881,851 
*81,826,258 
287,847,704 
264,463,080 
259,417,665 

268.664.781 
297,817,288 

867.560.781 
868,846,664. 
880,804,748 
807,680,918 
289,757,540 
802,877,276 
259,488,221 


M«r.  Caabier 
rder  to  estahlmh  „ ^ 


^Cf'Koua  The  - =luee8 

^KdJnn  elve8°nthe  mu  0,fficera  and  sharehnl?)  “forwards  increased  to 

^'^ident  nMACtw,  WauAuT»  WALT,tt  Barrr,  H D Bfi,,  dl£fctors 

r.,b„ . 
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1868. 

Jan. 

a 

u 

Peb. 

it 

ii 

n 

Mar. 

ii 

«t 

April 

it 

it 

ii 

May 

w 

u 

il 

June 


Loans, 

Specie. 

Due  to  Banks. 

8,.. 

..8  77,889,046  .. 

8 7,872.028 

$16,970,044  .. 

10,.. 

..  77,447,178  .. 

7.751,128 

17,006,888  .. 

17... 

..  76.624,678  .. 

7,710,886 

16,647,798  .. 

7... 

..  78,420,940  .. 

7,707,125 

16,982,299  .. 

14,.. 

..  78,481.146  .. 

7,794,119 

17^070,742  .. 

il,.. 

..  78,782,748  .. 

7,628,819 

17,881,854  .. 

as,. . 

..  79,127,488  .. 

7,658,197 

IT,  528,482  .. 

7,.. 

..  79.274,199  .. 

7,682,027 

17,840,889  .. 

14,. 

..  79,688.184  .. 

7,609,288 

18,447,286  .. 

ib. 

. . 7»,488  286  . . 

7,695,068 

18174,788  .. 

4,. 

...  76,983,678  .. 

7,708,788 

15,444,817  .. 

11,. 

...  74,551,018  .. 

7,812,895 

14,567,871  .. 

18,. 

...  78,459,160  .. 

7,799,815 

18,8)5,560  .. 

i6, 

...  78,557,897  .. 

7,688,285 

18,808,205  .. 

*9. 

...  78,218,155  .. 

7,854,781 

18,287,679  .. 

9,. 

...  78,062,789  .. 

7,847,849 

12,880,809  .. 

16,. 

...  78,068,698  .. 

7,794,048 

12,988,068  .. 

80,. 

...  78,424,004  .. 

7,750,951 

12,788.286  .. 

6,. 

...  78,691,867  .. 

7,78-, 557 

12,626,675  .. 

18,, 

....  78,826,851  .. 

7,780,605 

19,285,606  .. 

Deposits- 
1 88,872,648 
88,068,750 
88,882,0*8 
85,178,580 
84.008.298 
84,955,475 
86,645,548 
85,215.871 
82,956,149 
82.572  946 
82,684,856 
82,494,829 
88,209,742 
82,781,688 
81,949,762 
81,809.985 
82,192,770 
82,575796 
81,729,285 
81,477,631 


Circulation- 
$ 8,190,496 
8,878,169 
8,199.585 
8,074,147 
8,000,972 


8,019,7*7 
8,224  886 
7,780,062 
7 686  688 

7,968,467 
7,762,915 
7,278,506 
7,089  887 
7,488,496 
7,688,288 
7,167,827 
6.918,226 
7,080,286 
7,109,262 


The  items  of  deposits  in  the  Boston  statements  do  not JJoS  | 

other  banks  find  bankers.  These  are  under  a separate  head,  maki  g g 

forty-seven  millions  of  gross  deposits.  ^ ] 

At  the  annual  election  of  the  American  BankNotcCompany ^^ow-ine  offi- 
6th  May,  a new  Board  of  Trustees  was  chosen,  who  have  elected  fo 
cers  of  the  Company  for  the  ensuing  year.viz.  Georg  • ’ WaiaHt, 

John  E.  Gavitt,  Vice-President ; William  R.  Bliss,  Secretary ; and  hB/iAH  w 

Treasurer. 

A Bank  President  robbed  of  $10, 000._On  Saturday,  *»“•**’ Mr.  JJJJJJ 
Oodkn,  President  of  the  Bleecker-street  Snvings  Bank,  yhi  ig  g Snper- 

Wall-strcet,  was  robbed  of  JtO.OOoin  $1,000  ifnited  f^^h^recoTery  of  the 
intended  Kennedy  has  been  authorized  to  offer  in 

money.  Two  men  have  already  been  arrested  on  suspicion  of  be  g 
the  robbery,  but  they  were  discharged. — N.  Y.  Tribune. 

Utica.—' Thomas  Walker.  President  of  the  Bank  of  Utica.  N. ^TnoMAS^in  the 
aged  86  years.  He  was  a printer,  and  learned  his  trade  from  Is  * 

office  of  the  Massachusetts  Spy. 

Massachosftts.— The  act  passed  by  the  legislature  at  the  last  8®®®!^D’^Qrfltion9t 
tax  on  all  dividends  due  to  non-resident  shareholders  in  Massachu  P^ 

is  received  very  unfavorably  in  some  of  the  neighboring  States,  wn  , retali- 

invested  in  the  old  Commonwealth.  In  New-Hampshire  and  in  Kuo  , ye  ^ \9 

atory  legislation  is  suggested,  with  apparently  serious  intentions,  si  , gg 

said  to  be  the  opinion  of  counsel  of  eminence  that  the  act  was  uncon  # 
was  suggested  while  the  measure  was  under  discussion  at  the  late  sessio 

Boston. — At  a meeting  of  the  stockholders  of  the  Merchants*  Bank, 
proposition  to  abandon  the  State  charter  and  organize  under  the  Unite  • 0f 

was  adopted  almost  unanimously,  there  being  only  188  nays  in  a s r(iflv0te 
nearly  1 Not  enough  shareholders  being  present  to  decide,  a full  two-  g^are- 
. being  required  by  law,  the  directors  were  empowered  to  consult  the  a 
holders  and  report.  It  is  believed  that  the  vote  will  largely  exceed  the 
required. 
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'»  «»  re«  1M8, 

Loan,. 


isa.  , 

J ban*. 

* **7.«T9,675 

*1,888,757 


81 


on  a 


10,.... 
' 1?,.... 
“ «,.... 
* !1 

: h..,: 
!i 

* «,.... 
«V.  7 

“ c 
*1 


»f, 410,694 
*7,479,712 


87,838^67 
*1, 710,351 

87.720,460 


88,408,871 


April 

•« 


V... 

H 

" IV... 

14  *v. 
**  i 
H V... 

II 

: c 


99.458,884 

38,957,612 

37^16,5*20 


36,295,644 


33,587^84 

*3#8,179 

35,8ST^0i 

^13,008 

37,146,287 


• 

*7, 219, »ie 


SptcU. 
♦ 4,510,750 
*364,780 
<,649,809 
4,672,419 
4,602,580 
4318,706 
4,272,847 
4,270,701 
4,207,020 
4,249,085 
4,247,817 
4347,088 
4,811,704 


4,848,212 

4,848,982 

4,810,877 

4,855,824 

4859,805 

4857,119 

4,857,169 

4,857,021 

4,857,076 

4827,025 

4350,744 


to  Sanlct. 
• 6,948,785 

6.890.908 
7,050,847 
6,755, 9S0 
6,698,210 
6,958,215 
7,452,508 
7,418,250 

6.775.908  » 
6,649,429 
6,788,218 
7,418,482  . 
6,604,758  . 
6,788,658  . 
5,968,609  . 


5,448,124 


4,975,939 

4.640,022 

4,058,892 

4,707,278 

4,645,712 

4,914,425 


Deportti, 

♦ 28,429,189 
28,618,792 
27,877,009 
28,778,517 
29,281,763 
28,862,104 
28,759,049 
29,842,596 
80,178,618 
60,079,259 
80,649,687 
80,106,185 
29,171,288 
39,581,559  . 
80,117,527  . 
81,059,044  . 
81,021,799  . 
80,859,281  . 
80,949,781  . 
81,892,808  . 
82,455,168  . 
81,858,708  . 
81,649,889  . 
81,048,969 
81,298,880 


Circulation. 
• 4,504,115 
4,450,676 
4,882,521 
4,284,947 
4,181,508 
4,089,918 
8,888,185 
8,772,781 
8,690,097 
8,608,870 
8,684,880 
8,295,802 
8,869,194 
8,874,418 
8,296,085 
8,185,042 
8,078,921 
2,989,428 
2,901,600 
2,600,121 
2.80S, 109 
2,706,958 
2,649,288 
2,621,098 
2,596,115 


B“1' Bo“». « 

l;““:  ^Wssssifc 

°f  1 »®ai2s?  °-  s“““'  * 

p Jsr?'’  h»  ^ « wi»d 

t:>»<vwn.  l“  •*"  ■*««•  h"  b,'»  ek«i 

’*  H.  ftf  An. 


4^rr*  “•  i~  *• 

w ^MwStaj! 'clu, °SV“"  "I  fc  Q..lnniPi„ 

J gJU***  °f  th°  “ew  Nati<>“al  Bonk  in  that 

*>“4*285  8nd  I^SSritfea  aVTha  °f 

« of  government  secnritiee  Wnoantill& to  *6,845,837  75, 
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Nkw-Jersey. — Two  new  banks  are  reported  in  the  quarterly  statement  o 
banks  of  New  Jersey,™^  <**!«..  Capital. 

Bloomfield,.". . . Bank  of  Bloomfield,  . . T^A.  JraHJ.  . ■ • So’,000 

Paterson National  Bank Jorn.  B.  Barso.  ..  bankB  of 

Since  the  quarterly  report  for  1st  J^nu^f^^’1t8te\  |\r  697,000,  or  about  20  per 

”°Pis«rLT»M..-Jom  Ma.ss.ii,  Esq,  to  ton 

Chester  County,  West  Chester,  Pa.,  m place  of  Dr.  Wm.  Daeu.  . 

TOnio— The  three  following  hanks  of  the  State^f  Ohw^i  is  un  ^ ^ of  Com. 

their  affairs:  1.  Pickaway  County  Bank,  at  CircleriUe. 
merce,  Cleveland.  8.  The  Franklin  Bank,  at  Frankhn. 

Mr  G.o.a.Wo.Ts.s.TP.i.  President,  end  K.  W.  Cnm.nn.s,  C«to«r, 
first  National  Bank  in  Cleveland,  Ohio.  f tbe  Pr0Tin.  , 

Notice  has  been  given  through  Cincinnati  papers,  t at  o p a denomination 

"jwLl  ^”l^-'"VFe1’'S“  ^,^.1 

a capital  of  one  million  dollars  with  the  pnv  g plirrencv  The  directors  of  this 
SOSES' 'ZSBSi » “'“pud  tor  twenty  yes-  _ 

Virat  National  Bank  of  Richmond.  Quite  an  excess  over  an  paid  fo,  a 

ments  of  the  currency  act,  (under  which  it, goes  8^on^h«  be  J c 
hankimr  house  with  vaults,  Ac.,  secured,  and  the  association  are  y was 

Sv  of  the  Currency  Bureau  to  commence  business.  James 

SSTtoeident,  ssd  &w.,»  W.  T^unoron,  Ce.taer.  , 

Bapk  DmOESM. — Pacific  Bank,  New-Yort,  5 per  cent.  Merclien  e 
York,  3*  per  cent. 

Baltimore. — Mechanics’  Bank,  5 per  cent.  Rail.Road 

Delaware  and  Hudson  Canal  Company,  5 per  cent.  Michigan  en 
Company,  6 per  cent.  , after  the 

The  Treasurer  of  the  State  of  Illinois  gives  notice  that .he  wiU,  on  American 
first  Monday  of  July  until  the  20th  day  of  said  month 5”^’the  first  Monday 
. Exchange  Bank,  ifew-York,  to  pay  the  interest  maturing  on^  & 

of  July,  1863,  on  the  public  debt  of  the  State  of  fter  be  paid  only 

due  and  not  called  for  prior  to  the  20th  day  of  July,  will  1 Springfield, 

at the  office  of  the  Treasurer  of  the  State  of  IL ^ *32&  arc 

Holders  of  Illinois  and  Michigan  Canal  Bonds,  where  coupons 

required  to  present  the  bonds  ' t___  ...  ft  dividend 


esent  tne  bonds.  . , i 0f 

- The  Galena  and  Chicago  Union  Rail-Road  Company  have  declared  of  the 

three  per  cent,  upon  the  capital  stock  of  tbiB  company,  payable  it  e ftt  ti,e 

Company  in  Chicago,  on  the  15  th  day  of  July  next,  The  three 

close  of  business  on  the  30th  inst.,  in  exchange  on  New-York  at  p 
per  cent,  tax  to  the  United  States  will  he  paid  by  the  Company. 
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Wnto  B^S6 °f  Americao8i]ver  in  Canada:  The- 
of  that  citv  eanerall  v t^L  to  re.commend  to  the  merchants  and 

This  step,” sajs'the  Globe  ‘‘has  been8**  <*?m  °D^  at  an  ^creased  discount. 
«®lUMd  influx  0f  American  silv^  a rf“dered  necessary  in  consequence  of  the 

^®e.  that  bank  bills  have  beco™  fll™V°  8°  nn  ®*tent  haa  tbia  been  the 

valence  of  havine  to  carrvla,™  .*  a cum>8lty-  Besides  the  great  incon- 
ith*TebeeB  WttSed  between  buvU»™UtT  silv®r>  ao.d  the  constant  conflicts 
tJ6  suffer  the  loss  of  the  real  andnombjfl 86  ,er8’  ^?re  “ no  reason  why  Canada 
* m°re  of  it  in  the  Province  Cn  S of  the,mon®y  she  uses.  So  long 
^t^0%mastitK  wow?ar  W neceaeary  for  th®  purposes  of  legit? 

^S«mt  has  w/plIce^oDo^tlw06  ^ the  proceedings  of  the  Board,  that  a greater 

Wu 1 pif,ws  were  exempted  from  * th'8  18  good  Polic7-  A«  ten,  fire  and 
j , e collected  hv  m ^.e  ^our  Per  cent,  reduction,  lurw  mitinfifiaa 


o wu,  uvo  ana 

- cent,  reduction,  large  quantities 
“d  *•  <%  in  payment  of 

this  *iii  c°nseqaently  of  less  value  ^f  tha.n  the  quarters  and  half 

mw  be  pat  a stop  to.”  If  the  proposition  of  the  Board  be  adopted, 

^^3i*3e?fu^0“r^mrthe  Boa^dnof° of nd,C0l0nlal ?ttnk*  has  arrived  in 

imliSed  lff“l.t,a]lng  the  business  of  the  bank* °*  that  u'8titntion,  with 
an  accountant  oftwttft « that  Clty-  A,so>  that  a well 
secured  premis°*Cb  inking,  will  arrive  bv  noli  Vf6  years  Practical  experience,  in 
ibflm& °n  a.le“8o  of  fiveS  ft  o,XV  Tamer’  °nd  that  th®  ^nk  has 
It  is  farth  "e  af  capital  to  the  extent  of  t ™-ir  St.  Ja?les  street.  The  Bank  has 

in  England 

““ ' "d  Ck"““1  a-*  * <*»  f„ ««.  O. 

OT  LAjrj) 

ssawrses 

V1®  ^at'Pnal 


llaa  oeen  promoted  ft  *h  *y  yeara  Pa®t  1 
*S  »nd  creditably  heWK* 6 t®cretaryBhip  of 
Manager  of  tha  T i by  ^ENRY  Uahrv  H 
, "8*r  or  the  Liverpool  National  Bank 


in  bank 

& Umm  *T,o’  1668-;  ^ 

Delphi; w5K  - •fSKK  - $ 1,090,000 

„ ^ 4,604  00ft  **  t'120-000  *•  3,634,000 

r°w«,  three  citi«  I — --4’0  . **  2’g96>000  ..  1,908.000 

Bian tt„  ..  „^2",448’°00  *’  $ 15,816,000  ..  $6,632,000 


7 o JLl  HUUUUI 

the  National  Bank,  Lon- 

L^olTaL^R  HJV.*  ^7  wh°se  appoint- 
rpooi  National  Bank,  Limited,  was  announced 


^;Ty>a"~FDfn  Q ‘ *'°'81b’U00  ••  $6,632,000 

«e^lthis  ^ttautu  *nown as  the7'*  Fiv^T2nthl-tbe  “Seagate  sales  of  the  six 
^ U'*l2')<00?tn  there  was  sold  h/iJ  ^Wentle9>  was  $162,670,000. 

b *«  Cffi.  Ther®  pliSln  rAT  CooK*'  a ®P®cial  « ‘ • ' 

^**of$lff2^at  the  various  SnK.TrGerln?ny- in  0,10  ord® 

**82,670, ooo.  0“8  “ub-Treasnnes,  $32,270,000, 


T “ -pvv.™  » W«ava  DUU* 

in  one  order,  $10,000,000. 

Making  an 
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BANKS  ORGANIZED  UNDER  THE  ACT  OF  1 86  3- 

I.  Pennsylvania. — First  National  Bank  of  Philadelphia,  Pa. 

0.  W.  Davis,  President.  M.  M.  Michael,  Jr.,  Cashier. 

II.  Illinois, — First  National  Bank  of  Chicago,  Illinois. 

Edmund  Aiken,  President. 

III.  New- York.— First  National  Bank  of  Syracuse,  N.  Y. 

E.  B.  Judson,  President  George  B.  Leonard,  Cashier. 

IV.  Ohio.— First  National  Bank  of  Cleveland,  Ohio. 

George  Worthington,  President  S.  W.  Crittenden,  Cashier. 

Y.  Ohio. — Second  National  Bank  of  Cleveland,  Ohio. 

Joseph  Perkins,  President  H.  B.  Hurlbut,  Cashier. 

VL  Ohio. — First  National  Bank  of  Dayton,  Ohio. 

Simon  Gebhart,  President  G.  B.  Harman,  Cashier. 

VII.  Ohio. — Second  National  Bank  of  Dayton,  Ohio. 

Jonathan  Harshman,  President.  D.  C.  Bench,  Cashier. 

YIH.  Ohio. — First  National  Bank  of  Fremont  Ohio. 

S.  Berchard,  President  A.  H.  Miller,  Cashier. 

IX.  Indiana. — First  National  Bank  of  Fort  Wayne,  Indiana. 

J.  D.  Nuttman,  President  W.  B.  Fisher,  Cashier. 

i 

X.  Ohio. — First  National  Bank  of  Youngstown,  Ohio. 

Henry  Manning,  President.  John  S.  Edwards,  Cashier. 

XL  Miohigan. — First  National  Bank  of  Ann  Arbor,  Michigan. 

Y.  Chapin,  President  Charles  H.  Richmond,  Cashier. 

XIL  Pennsylvania.— First  National  Bank  of  Erie,  Pa. 

J.  C.  Spencer,  President.  M.  Sanford,  Cashier. 

XIII.  Connecticut.— First  National  Bank  of  Stamford,  Conn. 

H.  M.  Humphrey,  President.  Charles  W.  Browne,  Cashier. 

XIV.  Connecticut.— First  National  Bank  of  New-Haven,  Conn. 

H.  M.  Welch,  President  William  Maulthrop,  Cashier. 

XY.  Massachusetts. — First  National  Bank  of  Springfield,  Mass. 

James  Kirkham,  President  J.  H.  Appleton,  Cashier. 

XYL  Iowa. — First  National  Bank  of  Davenport,  Iowa. 

A.  Corbin,  President  J.  M.  Gifford,  Cashier. 
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Th  firm  KXKL>  WlNTHEOP  <fc  Qq  partner  in  this 

I S^‘'^Sd^iw^^™«h.v. op„.a, 

Mr  D L 8 th  of  Wi°oam  A Us- 

hire  pobliahed  • 

y«?Jl2r 0f ' *#PSdt8teS Ilf  f°b“r  pag09' thc  leadi”g  decisions 
and  '‘ties;  also,  the  late1  ®°bJect  of  taxation  of  government 

p“di”*  “ “» 

S*  in  f...  ymorni^,  the  2flU,  r., ’ l.  otder®d  by  the  court  to  be  argued 

!SSra.  Novira  T».. r.  ° 


p^r »» Frid, ‘ SUteofW 

^«f»TorI^0rmng>the2flO»Juna  M.  xr  - — ° otguea 

“^tio,  r°^d>eir validity ; Messrs. Po*™  *nd 

WcinN80N'  Cu”is,  Roosamr  and  Doty 


*u» 


DEATHS. 


sx  °“'*r " - *■-— 

^ w,i 

°fDuxu-*Oo.,uSerg>  D““t»  Ee<l-.  ««e<l  eoTouty-tUree  yeara. 
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Notes  on  the  Money  Market. 


[July, 


Notes  on  1 1) e ftt o n e n ftt a r k e t . 

New-Yobk,  Juke  20,  1863. 

Exchange  on  London,  at  sixty  days'  sight,  168  @ 160. 

Tn«  month  of  May  h»  been  marked  by  ext^^^ffl”t^kVa”the  oloae  of  May  required  a 
bonds  and  In  the  rate,  on  loana.  The  increased  priew  rate8  on  loan.  have  advanced  to 

greater  .apply  of  money  to  move  and  control  them.  The  ‘ terah-  0n  business  the 

7 per  cent,  on  good  collateral.,  and  5*  @ 6*  « fowra  little  conuner- 

rate.  have  advanced  to  7 per  cent,  minlmnm,  while  8 @ 9 are  read  y p 

dal  paper  1.  taken  under  7 per  cent,  by  the  bank,  ox ' brol kera. lttgt  number,  ha.  oon- 
The  large  absorption  of  government  bond,  by  capnallatn,  r po  $1,500,000  to 

tinned  throughout  the  month  of  June.  The  .ub.crlpUon.  have  rangcu  a q J 
$2,500,000,  through  the  agency  of  Mr.  Jat  Cook  and  6 » ®n®ero  ^ ^ national  securities, 
A considerable  amount  of  foreign  capital  bus  been  recently  u the  sllesofl867  and 

but  most  of  the  order,  from  abroad  specify-  such  old  well-kno  due  In  1867— 

1869,  or  the  five,  of  1865,  1871  and  1874.  A.  t .he  ' bond.  ‘“^J“^d\Tthe.ixe.ofl88l  are 
1868,  amount  to  only  $18,828,000,  and  are  now  firmly  held  by  invertors,  mpW<ltlvely 

also  scarce,  the  current  1.  now  setting  toward,  the  new  five-twenty  which,  & 
cheaper,  have  already  absorbed  large  balance,  for  forei^  account.  t_(  )n  theHt  Early 


cheaper,  have  already  absorbed  large  balance,  tor  .ore.^a™~  ,n_„tment  m them.  Early 
The  steady  advance  in  government  bond,  of  1881  has  led  to  offered,  109*  asked, 

in  March  last  they  were  quoted  at  101*  @ 102.  They  are  now  *le  a decune  compared 

The  five  per  cent.  ofl874  are  within  a fraction  of  par.  InS  .wilned  2 • North  Carolina, 

with  May.  Ohio  .lx  per  cent,  are  held  at  112  @118  ; Ke^  ^"tuinoU  ^ elx  per  cent. 

2.  In  Georgia  sixes  we  hear  of  no  sales  during  the  monto  of  * * 108;  Rhode 

have  sold  at  102#  @ 103 ; Michigan  war  loan,  105  ® 107 ; Mlnnesot  g I* 

Island  sixes  are  held  at  119®  120 ; Vermont,  114  <&  115.  namcd,  for  tie  gov- 

We  annex  the  highest  cash  prices  offered,  for  eight  weeks  past,  at  th 
ernment  and  leading  State  securities  in  this  market : J 

- - 1UA. 

103  • 

98#  • 

113  • 

103 

. 100  . 

. 105  • 

. 66  < 

. 80 
. 181 
. 69 
. 68# 

74 

..  62#  ••  63 

snnessee  oper  cems,....  w ..  w ..  w ..  ««  ~ 

One  of  the  features  of  the  business  of  the  past  week  was  the  remarkable  ^u1116®8  ®aft>ce  g^tes, 
government  stocks,  in  view  of  the  exciting  reports  in  relation  to  the  invasion  o i88l,at 

and  the  stormy  appearance  of  national  affairs  generally.  The  main  sales  were_.  fuIjy  up  to  the 
104  ® 104#  for  the  registered,  and  108#  ® 109  for  the  coupons,  on  the  average  ^ 107 ; 

rates  of  last  week.  Small  sales  of  the  registered  sixes  of  1867  at  108#  ; of  t e notefl  were 

of  1871,  at  98#,  and  the  coupons  of  1874  at  99.  The  seven  and  three-tenths  per  ^ ^ and 
steady  at  105  <&  106#.  For  certificates  there  was  a good  demand,  at  100#  <® 

98  ® 98#  for  the  new.  A single  lot  of  the  demand  notes  was  taken  at  148. 


Apt.  llfA. 

20tA 

May  let. 

llfA. 

U.S.  6*8, 1881,  coupons,...  105#  . 

105 

..  107*  .. 

. 107# 

U.S.  5 per  cento,  1874, 97#  . 

96 

..  97#  . 

. 97* 

Ohio  6 per  cento,  1 SS6, ....  1 15 

118 

..  112  . 

. 112 

Kentucky  6 percents^ 102  * . 

104 

..108  . 

. 104 

Indiana  6 per  cents, 99 

99# 

..100 

. 100 

Pennsylvania  5 per  centos  101#  . 

102 

..106  . 

. 105 

Virginia  6 per  centos  66 

64 

..  65 

65 

Georgia  6 per  cento, 80 

. 81 

..  .. 

.. 

California!  per  cento,  1877,  134 

. 127 

..  128 

..  130 

North  Carolina  6 per  cento,  75 

. 72 

..  72 

..  69 

Missouri  6 per  cento, 61 

. 60# 

..  68# 

..  64 

Louisiana  6 per  centos ...  75 

. 85 

..  85 

..  74 

Tennessee  6 per  cento,. ...  60 

. 60 

..  60 

..  60 

20fA 

June  1st 

..  107# 

..108  . 

..  97# 

..  99  . 

..  112 

..112  . 

..  104 

..  102  - 

..  100 

..  100  . 

..  105 

105  . 

..  66 

..  66#  . 

..  80 

..  181 

..  181 

..  70 

..  69# 

..  63 

..  72 

..  78 

..  74 

...  62 

..  64# 

109 

99 
. H8 

103 

100 
106 

66 

80 

181 

68 

70 

74 
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Notet  on  the  Money  Market, 

“•'wion  of  Cnited  SUtes'cu^rencv**  ^ CUy  duriDS tho  week  ending  19th  Inst.,  by 

^ «*  *1-436,600  by  Wh'Ch  *fi'096’850  w«^  through  the  loan 

*!*.  fcMio,  no*  bee**  the^riviloJwm  , ^ Trearory  ®fflce-  0n|y  * MUe  more  than  a 

1*”%  rnsy  be  extended  but  It  is  . ®XP  r®  of  sub&cnblng ,0  these  bonds  at  par.  That 

t0PlM0  ““  ^ond  InSpUonsat' 

i^XrCa^X^  « the  seven  per  cent.  bond,  of  the 

,,ob5^r,,emPn"frIoaa)  If  necessary*”  innro’  ^v**  th®  provi8,OM  °r  “an- act 

dir  %1  lnd“»lTe,  dated  S , P « ^ 8°’  1858>  and  n»“b«ed  from 

fetml  U,e|>le<“uw  of  the  StaVa/an*  «*’  *“«  ^ “'°n®  thou,aDd  dol,are  each,”  re- 

^St70fJo,p',^.^'be  iat  thear  T*  'h°  expIratlon  of  ‘™>  year,  from 
no,,  1-63.  Interest  win  k.  Metropolitan  Bank,  in  the  City  of  New- York  on 

July  i X863  mnst  h from  aftep  that  and  the  interest 
, r1  »"KWi  for  the  nTi  r?  ^ *orrenderod  with  the  bonds.  • 

S2- * the  Treasme^trCtfoId1*0  Tt  °f  ‘he  8ta,e  0f  ^“cut,  will 

^CZ'T  W‘"  ta  W in  Ihe  pril’T1''  ^ °f  JUD6’ 1868>  a‘  »»'  "• 

hi  twenty  ,(ln  ,SJ  10  lh«  highest  bidders.  The  bonds  ,!  d “ 0h008®  to  “ttend  and 

« “n  ie  i dtle’a‘  Treasurer’.  offle^wUh  * *’ 1368’  ttnd  Pnyehle 

^ « of  i " d“nal7  and  Ju’y  of  each  yea r The  isT  °r  It  °°Upo,“  “‘tached,  payable 
^“derrti.  r / ***•*.  Pasaxl  at  theinJt!?  . “b0Te  b°nd*  U authorized 

**•  " f'^  ^t'ho1,?14'1^  f0r  ,heir  "><*»  ^ DeCemb®r’  1862’  <Uld  lbe 

*•  ^ « ““  * •“>*  bonds, 

N I 3'E°BBtlra  and  Gaoix  m d “.T^ Bant>  unlU  fnr‘her  notice. 

In:  ,sd  ooii  ^“Pahy.  in  the  State  of  IndlanJoffL^'T01*’  tn,*U,“  of  *he  Lake  Erie 
t,s«  Tort.  Th^wb0n<ls’  hearing  seven  per  cent,  hit.*  [or  a*1®  ‘heir  enUre  Issue  of  1390,00° 

«»  rBd'  are  aeenfed  byT  deed  of  tr  t ’ 8eml-an,,nally  *n  the  City 

Vj||r  “•  franchises,  appurtenance,  rol  in*  ’ ®0“Utotin*  th®  flr»‘  and  only  lien 
“>« riche*. 7itt0Bl  UuthvIl>e  to  Union,  a’dl.i  * St0Ck’  4°’  Ita  ronte  is  along  the 
tn<  'M  u cnlllT*ted  and  most  dilv  in.Yo  al>0at  illly  ®»e«.  and  passe, 

ratai  « Jni  * Mcllon  of  the  othcrwUo  MmM  ?r  POr‘,°n  °f  the  Stato  of  ladlaaa. 

’ Ky”  on  ^ Ohlo  Ki  and  “ne’  connoctln8  ‘he  great 

* iEo  ’ ’ “ *“  early  d“L  wi‘h  Toledo  and  San- 

piJ,ble  eemu^ually  na^?hpany I ln!lte  proP°8a,s  ®>r  $480,000  of  six 
Jt^TZT000  0Ube  ao‘h  Of  Ju  “ * reimburaaWe  Ao^»‘  1,  MW. 

'Wa«ilWer®  P'apa^'to'redeem  8Ut°  °f  Pen“ylTanla,  some  weeks  ago,  gave 

bh*'.1™1  P'riod’  August  lsUhMm  ,ho  8tate  loaD8’  and  that  °“  and  alter  tho 
(JS  lie-  Irv,  ^rUllD  w 10  tho  medium  \ **  u.  nlerest  on  tho  “id  loans  would  stop.  It  was 
lad,  on  “r"4  Wa*  lhe  more  nncerUln  f'**  the  eomnila9ioners  intended  to  redeem  and 

*r  i lT  ‘hree  ^lons,  ‘hfat  “ WM  k"°Wn  ‘h«  Common- 

*“  h has  hi ' , 0,4re*‘  in  cola  w77  , f>rona  effor‘h,  at  some  considerable  sacriflce  of 
^ Thi  dea°“*'y  -emed  to  1 ,t?  ^ Mr'  McGexth,  the  State  Sorer 

^ piopom,  for  the  P r b e 0,1  ‘he  let  of  Anguat,  will  be  paid 

S,°’‘^he0il2»,t,rardr^a*'  m^f$«lM0Ci°,Tn  C0“n'’  *7  0pe"ed  1Bth  May> 

to  «>e  pe«!“  tlen‘  8»Tlng.  Bank  of  K..  n “ BTOra80  of  abont  9X  per  cent. 
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Notes  on  the  Money  Market.  [Jdy* 18t53, 

In  r&U-road  eh  ares,  the  market  for  the  month  of  June  haa  been  aotlTO,  with  a 
prices.  Sales,  at  the  clow  of  the  present  week,  In  New-York  Central  shares  were 
pared  with  183  In  May  ; Erie  old  shares  hare  declined  from  105#  to  98# ; ®**^J"*’  88  to  69  ' 
Hudson  Elver,  142#  to  122#;  Michigan  Central,  124#  to  108#;  Michigan >^utbe^88  t0  * ’ 
Illinois  Central,  116  to  101 ; Cleveland  and  Toledo,  115#  to  108# ; Bock  Island,  108  toM^G 
lena  and  Chicago,  118#  to  94 ; Chicago  and  Quincy,  120  to  118  The  most  marked  «ejw 
in  Harlem  shares,  from  116#  to  70  & 78,  and  rising,  after  the  Board,  to  82#  bid. 
movement  is  attributed  partly  to  the  contradiction  of  the  rum°"  ^“^^0  tLpro- 

about  to  reverse  their  former  action  relative  to  the  Broadway  Ball-Road,  an  P*™* 

JSS  line  from  Fisbkill  to  Hartford  and  Boston,  which  will  give  the  shortest  route  to  Boston, 

and  save  from  one  to  three  hours  in  the  transit.  . nroooBai§  to  fur- 

Johk  C.  Frxmowt,  President  of  the  Union  Pacific  Railway,  E.  D.,  tavit  p P0®* 

;*.«»)  «-  « — « « m r" 

section  of  the  “ Union  Pacific  BaUway,  Eastern  Division.”  The  iron  to  be  of  A 
(Wet ore,  of  the  beat  quality,  and  to  be  delivered  either  at  Leavenworth  or  Kansas  y. 

We  annex  the  current  cosh  quotations  for  leading  rail-road  shares  in  this  mar  e 
past  two  months.  Those  with  a star  [*]  paid  no  dividend  last  year. 

April  20t h.  J fay  laf . IMA.  181  A.  June  1*1.  IMA.  201A. 

IT.  Y.  Central  B. R. shares, 118#  ..  116#  ..  119#  ..1*8  ..  125#  ••  “ *JgX 

♦ N.  Y.  and  Erie  B.  B.  shares, 78#  ..  85  ..  88#  ..  105#  ..  » ••  •• 

♦Harlem B. B.  shares, 58  ..  87  ..  98  ..  " " £ 

♦Beading  B.B. shares, 91  ..  95  ..  102#  “ ” 12T^  ..  im# 

♦ Hudson  Elver  B.  B.  shares, 108#  ..  117#  ..  129#  ..  14  # ..  ^ " „„  108# 

Michigan  Central B.  B. •hare*,. ...  102  ..106  ..  Ill  ..  124#  ..  119#  ..  tUK  •• 

♦Michigan  Southern  B.B.shares,..  59#  ..  70#  ..  84#  ..  88  ..  81  ..  # **  ... 

Panama  R.  B. shares, 134  ..188  ..  186  ..  187  ..  1*  ” *“  " % 

Baltimore  and  Ohio R.R.  shares,..  89#  ..62  . . 85  ••  37#  . • oo  ••  * 

♦Illinois  Central  R.R. shares, 89#  ..  95  ..  98#  ..  116  ♦.  1U  - 

•Cleveland  and  Toledo  R.  R., 92#  ..110  ..116  ..  113#  ••  H®#  ••  “ w 

Chicago  and  Rock  Island  R.  R.,..  89#  ..97  ..  99#  ..  103  ..  104  .♦  ” 

Galena  A Chicago  R.R.  shares,...  92#  ..  99#  ..  104  ..  118#  ..107  ..  ^ ♦♦ 

Chicago,  Burlington  A Quincy,..  110  ..  108#  ..  Ill#  ♦.  120  ..  116  ♦♦  **  „ 

Pacific  Mail  Steamship  shares,....  189  ..191  ..  1S9  ..  189  ..  188  .. 

Three  changes  have  been  recently  made,  In  less  than  one  month,  in  the  rate  of  discount^by  ^ 
Bank  of  England.  The  first  was  on  the  30th  of  April,  when  the  money  market  was  so  ^ 

induce  the  bank  to  reduce  the  rate  from  8#  to  8 per  cent.  This  brought for^"^  a ^y 

of  borrowers,  and  the  specie  reserve  being  reduced  from  £15,848,000  to  £14,653,000,  ’ - 

eighteen  days  after,  (viz.,  on  16th  of  May,)  restored  the  rate  to  that  prevailing  at  t e o 
vk.,  8#  per  cent.  In  the  mean  time,  the  demand  for  money  increased,  and,  on  e 
the  directors  advanced  the  rate  again  to  4 per  cent.,  which  had  been  the  prevni  ng ^ 
the  middle  of  February  to  the  middle  of  AprlL  The  reduction,  in  the  first  instance,  w ^ 

one,  in  view  of  the  existing  and  contemplated  subscriptions  by  capitalists  to  a large  n^m  _ 
banks  tfnd  other  new  undertakings.  When  we  consider  that  the  loans  of  the  an  ® j0 

range  from  145,000,000  to  150,000,000  of  dollars,  (or  from  £29,700,000,  the  lowest  this 
£82,775,000,)  the  rate  of  interest  is  an  important  feature  of  the  London  money  market,  espe 
as  it  gives  a tone  to  the  movements  of  the  Joint-stock  banks  and  the  private  bankers.  n0 

Baring,  Brotiirbs  A Co.  report,  on  the  20th  of  May,  American  stocks  firm.  In  8|a©  » ^ova 

change.  Rail-road  bonds  in  good  demand,  at  an  advance  in  prices.  Canada  5’a,  96  © * hoot 

Scotia,  107.  New -Brunswick,  107.  The  coloniul  and  foreign  produce  markets  opene  ^ 
animation,  and  the  business  transacted  was  very  moderate.  Money  in  fair  demand,  t e m ^ 
Bank  of  England  rate  of  discount  remaining  at  4 per  cent,  per  annum.  Consols  leave  o , 

98#  for  money,  92#  <&  92#  for  the  account ; bar  silver,  5s.  l#d. ; Mexican  dollars,  ^ 

nominal ; American  eagles,  76s,  8d. ; Doubloons,  Spanish,  77s.  6d. ; South  American, 
per  ounce. 
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SkltB0nd'f«uedtotheP,  I0N  IN  MISSISSIPPI. 

SSttU7\Bmh 

83W  (Jotem  **  ^ent-  Dividends  c-6 /f0ftc?£ — Deposit  Banks  of 
Preside*?  ?reation  of  the  Uniorf ^1? — Suspension  of 

teaL?tD*l*-~FlSi  °?the  Union  Dank?-Kn^aifr~ Governor  Rra- 
XftoOO  Bank S Aspects  fZStt  %f5D00t000  Bonds 

•^octirj/^06 10  the  doot  *^e  ^nll  find  that  ths  ’ ^r&e  sources, 

80(1  in  ite  *4  $S£ arf  Sd8  that  *ave  nfcter- 

4 a tne  great  rebellion.  8 tho  8ame  “rods  that 
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Banking  and  Repudiation  in  Mississippi.  [Angus  r 

jug  the  honest  claims .of  iU  interest  on  the  bonds  of  the 

gations,  and  levying  no  tax  to  pay  even  ui* 

Ststc*  ..  * f v Qt  nnn  tfirmsd  tbs  U nion  Bunt 

The  first  is  an  utter  repudiation  of  what  are  term 

bonds,  amounting  to  five  millions  of  dollars.  183i_1832,  to  and 

The  other  refers  to  the  bonds  issued  in  th  y . millions 

lfd«eeie"  bJ  “J  ** 

nent  advocate  of  repudiation.  reference  to  the  re-charter 

The  first  message  of  President  Jackson,  in  re  , tu8  t0  the  estab- 

of  the  Bank  of  the  United  States,  gave  an  y effect  was  felt 

lishment  of  numerous  banks  in  the  several  State  - ^ of  Missiasippit 

in  Mississippi.  During  the  year  l^O  the  Plant  B tw0_tbirds  were 

was  chartered,  with  a capital  of  J3,000,°00  °t  In  July, 

reserved  for  the  State,  and  one-third  allotted 1 to  wd»  » ^ Marcb>  1832, 
1831,  the  State  issued  $500,000  six  cent,  bon  , were  B0ld 

$1,500,000  more  for  her  proportion  of  the  stock.  yielded  to  the 

in  the  Philadelphia  market  at  13*  per  cent.  advanc^a“  Yi  thc  public 
State  a premium  of  about  $250,000.  This  was  deposited  ^ 

treasury  as  a sinking  fund,  to  be  mcreased  7 the  two  mil- 

State’s  stock  in  the  bank,  from  which  fund  the  interest  on 
lions  of  bonds  was  to  be  regularly  paid.  32  w;th  a 

The  Union  Bank  of  Tennessee  was  chartered  in  the  year  ie  ^ Qne 
capital  of  $3,000,000,  one-third  to  be  owned  by  the  State- 
of  the  first  brought  into  existence  by  the  new  policy  of  the  general  g 

eminent. 

In  1832  the  legislature  chartered  a Cotton  Manufacturing 
be  worked  by  slave  labor.  Senator  Poindbxtbb,  ° PP  ty9 

for  the  re-charter  of  the  United  States  Bank  when  before  Congres 


year, 


1833. — The  banking  mania  continued  throughout  the  United 

The*application  for  a renewal  of  the  charter  of  the  an  ^e(j  and 
States  railed  in  July,  1832,  and  the  State  bank  system,  country- 

recommended  by  President  Jackson,  became  the  policy  a 

The  Planters’  Bank  of  Mississippi  became,  for  the  time,  T?8  induced 
success.  Its  dividends  were  ten  per  cent,  annually,  an  were 

the  incorporation  of  similar  institutions.  Additional  bunt  c j0Hars. 

granted  this  year  in  Mississippi  to  the  extent  of  six  millions^  onjy 
When  we  consider  that  the  white  population  of  the  ota  ^ ^js 
200,000,  this  bank  mania  may  be  considered  very  extraordinary. 


* Origin  of  Repudiation,  by  P.  W.  Chandler,  Bankers’  Magazine,  DeC 
1846,  p.  ZS1. 

f Article  “ Banking,”  Cyclopedia  of  Commerce,  p.  139. 
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anhnff  and  Repudiation  in  Mississippi. 
fear  the  Planters’  Bank  of  T0„ 

Xtra0"8  °{l d°Um-  66  WaS  Chartered’  with  a capital  of 

In  July  2833  tln^Af7  *^ed  °f^be  cholera  in  June,  1833 

and'redeemab^in  thirty  th*  ^ P<3r  Cent”  issued  to 

ftS*  is  sgja  jr  w £«?' iJM:  Tct 

irjSJSSs  £ifr f*. rtss 

instelkd8titeXrdtheI>reSident  °f  the  1701011 

Period,  hi!  b/f,ame  m°re  general  'than  It  ? g0ve.rnor  of  the  State, 
totes  could  nl  v^7  8hown  by  this  time  tw  n7Pr®vlous  or  subsequent 
«iafi»i?‘dn.otbe  chartered  ! wlh  t the  Bank  of  the  United 

^ntael"aho  tori-  expirati'on  of  the  chSrteT^M^  feDg  *°  Wind  up 
Eentadv  «;![  partlcipated  in  the  ’ la  March,  1836. 

ofK«»tacb  i-!f  auth°nzed  capital  of  ll S?SftAIn  ?834* the  Bank  of 
tilh  an  *£Vm ? 8 Capital  of  ^3»000  0»r°L° 5 the  Northern  Bank 

l>fiSaT?,S  CapitaI  of  |13  000  000  °l  L°uisviIle> 

Hots bv ml  ,ank of  Mississinni  «♦  *k  0,00°*  wer«  all  chartered 

Waited' Sute'Tl  main,7  felt^he^ n°  Kr^f6  tbe  hank  policy  of  the 
fio«ar  J xy  bad  bee«  gradually  renln^i0  ^epo9lts  in  the  Bank  of  the 

SETS  8ftey  S/Etember’ i833-  Mn 

10  a letter  to  si  Bmted  States  Senator in 10“lnated  b7  the  Jackson  party 
“Infect  ? enator  Johk  Black  n^l  fr 3 of  Mr'  Poindexter,  said 
•?"?*  Wk  toblic  roic0  loudly  d ’ der  dat0  March  1834  : 
tfe">  the  gen3ly  a generIl  cu“  encSva  the  deP°^s  aud  the 

Urn°meb^nln,0ri 

distress  "which  lio  country  must  ho  rinn  direct  and  control 

l335._The  p lCh  hav«  ruined  ns.”  7 be  deEvered  from  the  ftigfat. 

and  tSipPj-  C.°ntinaed  t0  Pay  its  divi- 

7s,10’00&oPlt81  °f  the  State,  authorize^up  The 

1836 ’pfj-  lzea  Hp  t°  this  time,  was 

C^S?ar-4i- TW  h «■» 7eare  1883-1836 
*“ la:). feature  in  th.S«  °^.PPICC9  of  domestic  staples, 

,S8'»Kpn«8et”  £s  SST  historr »f  lt“l  Ad! 

a tileir  climax,  rose  to  20  cents  pej 
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pound  for  uplands,  m the » Nej-YoA 

sold  at  48  cents  per  gallon.  New  ^ cents  per  pound ; mess 

cents  per  pound ; Kentucky  tobacco  brought  ™ cents ^per  p ^ ^ 

pork  brought  $30  per  barrel  in  New-York,  Western  wm  y 

LnrcB  wm  ^^iQmmoTo< 

5S=^t 
“eated  by  tbe 

Hauidation  of  tbe  former  institution.  , . Senator, 

qMr.  Robert  J.  Walker  was  this  year  elected  United  States  Senator, 

and  took  his  seat  in  March.  Planters’  Bank  of  Mis- 

In  February,  1836,  the  public  deposits  in  the  1 lanters 

sissippi  were  $2,626,730,  wliile  the  private  deposits  ™ Baik  of 
The  new  banks  chartered  this  year  were— 1.  The  Com  nercn a 

Rodney,  capital  #800  000  Bant 

3.  Commercial  Bank  of  Manchester,  $1,000,00  , • 

of  Natchez,  $3,000,000 ; 6.  Brandon  Bank,  $4,000,000. 

1837.— This  year  will  he  memorable  far  the  general 
banks  in  the  United  States.  This  occurred  in  the  month  of  May,  i 
ing  New-England, New-York  and  the  whole  South  and  West;  a ^ 
this  general  wreck  of  the  system  was  taking  place,  Missiwipp  tw0. 
tering  a mammoth  hank,  with  a nominal  capital  of  $15,500,  » 

thirds  of  which  to  be  owned  by  the  State,  and  obtainable  by 

^This  year  were  chartered  by  Mississippi— 1.  The  Port 

capital  $1,000,000;  2.  The  Vicksburg  Bank,  $3,000,000  , 3.  N ^ ^ 

Bank  of  Mississippi,  $2,000,000 ; 4.  Bank  of  Lexington,  $1,000, 

The  Union  Bank,  $15,500,000.  . ,.  0f  the 

In  April,  1837,  Governor  Lynch  convened  a special  meeti  g £ the 
legislature  on  account  of  the  financial  troubles  of  tbe  un e * » ^ credit 

adoption  of  measures  u to  preserve  unimpaired  the  good 
of  the  State.”  Mr.  Van  Burke  had  been  inaugurated  JT™l^arne 


1838. — The  charter  of  the  Union  Bank  had  been  passed  ® 

1837,  authorizing  a capital  of  $15,500,000 ; and  to  fe®1¥a  Qxotft  to  the 
zation  the  Governor  was  authorized  to  issue  the  bonds  of  the  oi  .Q 

amount  of  $10,000,000,  bearing  five  per  cent,  interest,  red' ee  rer- 

twelve,  eighteen  and  twenty  years.  Mr.  McNutt  was  then  in  t g ^ 
natorial  chair,  ahd  in  June,  1838,  (twenty-five  years  ago,)  e*ec“,  coin- 
bonds  of  two  thousand  dollars  each,  and  delivered  them  to  i ^ 

anissioners  appointed  by  the  hank,  who  were  instructed  to  negoti 
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S *:J contra£  wit”  ft.  ”»wy  0/  i*e  United  States. 

of  doll,,.  mi  ftf  „l\l°™1'8a,oneK  for  thi.  tot  iasne  ol 


contracted  with  ft.  3 ? ,Ar  £r“'«  «<«(«. 

«f  »lwo  Zo  «r  • h n "one”°w“ 

S l»  »f  Mr.  Biddle,  andth.iS  Ctatod  ®,ata  in  Pennsylvania 
«!?"**•  A‘  that  ta.  rflfc  B."k  dT  "P»°  the  former 
UaUhrrSpeD8ion-  U bants  in  the  South  and  West 

^ssSa'a” 

C0«innc°&il,^ns'l'n^/rf  S 2wnifpDk  haJnS  “egotiated  its 

He  Z " 8 8Pe4ay^  t0  COmmence  a*d 

t,y  ^ 3"ptemberdl83rinial  8UCCe^  0ne 
H adding  <‘T.  1 P888  a compliment  to  tlf*  8nt!0uncing  the 

e c°nfiJenfl  i ' 6 SUcces8  of  their  mica*  • e commissioners  of  the 

lai^ST  * *•  - 

*—  Governor  of  fte 
W H J®««l  capital  of  *62,500  OoToTT  'i?'!  J'ew  “ Missis- 
. • %.  1808  ft  „ ’ ’ luch  ^18, 884, 000  was 

f>d  *’ lbe  Mew-Tort  and  New-Enol™a  t.  . 

, p -April,  let,  | England  banks  resumed  specie 

D°tes  of 

and  _ as^viHe  only  at  ruinonQ  rotnn 
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payable  at  the  Bank  of  America,  New-York,  and  were  protested  for  non- 
M.  Whitney,  a special 

sary,  to  examine  into  the  management  renorted  * “ It  is  hardly 

Bank  of  Vicksburg,  one  of  the  deposit  banks,  reporte.  ^ what, 

possible  for  a person  who  does  not  witness  it,  recUperativc  faculties 

ever  approaching  the  reality  of  e v . , , ,,  Relieve  that  three  crops 
which  the  State  of  Mississippi  possesses.  I ■ . . f th  present 

at  most  will  completely  disenthrall  and  regenerate  it  trom  y 

pecuniary  embarrassments.” 

1840.— In  1840  the  Governor  issued  a tfK  bonds  on 

munity  against  advancing  money  on  the  . p Bank  had  been 

any  terms  not  authorized  by  the  charter.  ^ ^ crcdit 

mismanaged,  and  it  was  believed  that  it  could  instanCe  of  Presi- 

The  ruinous  State  bank  policy,  inaugurated  at  Missis- 

dent  Jackson,  in  1833,  had  unfortunately  burdened  the^State  ot 

sippi,  and  her  legislature  had  seized  upon  the  p p barters 

3 of  permanent  prosperity.  The  State  granted  bank  charters 

. . $ 6,000,000 

In  21,400,000 

1836 10,800,000 

1837, . 16,600,000 

1837,  the  Union  Bank 

A total  of  $53,200,000.  The  bubble  burst  in  1839-1840.  In  arc  ’ 

1840,  the  Natchez  Courier  said  : , in90lvency  is 

“ The  credit  of  the  State  has  been  banked  to  deat  - A The 

now  our  name.  Never  was  a State  in  such  an  awful  condition. 

cry  of  relief  is  heard  on  all  sides.”  R t • ce  its  forma- 

Ex-Governor  Runnels,  President  of  the  Union  Bank  since  its 

tion,  resigned  the  presidency  this  year.  rjnion  Bank, 

In  March,  1840,  it  was  proposed,  by  the  ^ ,,  jn  August, 

“to  cancel  the  State  bonds,  and  surrender  the  charter.  ^ re. 

John  B.  Morgan,  the  President  who  succeeded  Govern  wllich  declared 
fused  to  regard  the  proclamation  of  Governor  McNutt,  commis- 

the  charter  of  the  bank  forfeited,  and  also  refused  to  appoint^  ^ the 
sioner  to  wind  up  its  affairs.  In  1840,  Judge  P . ^idualS) 

sinking  fund  of  the  State  was  $525,765,  loaned  out  to  195 jndiv 
and  that  not  more  than  $200,000  would  probably  be  recover  a.  ^ 
At  a public  meeting  of  citizens,  in  1840,  at  Natchez,  1 gtate 

That  this  meeting  earnestly  recommend  to  the  Governor  gjcer9  of 
, the  propriety  of  famishing  quarters  in  the  penitentiary  tor 

the  Agricultural  Bank  and  the  Brandon  Bank.”  . 

1841. — In  January,  1841,  the  Governor  communicated  to  the 
ture,  that  his  proclamation  had  prevented  an  illegal  sale  o _estiDg 
series  of  the  Union  Bank  bonds,  and  with  it  the  following 
summary  of  the  “ condition”  of  the  Union  Bank : 

_ , , , . ..  .ft  2,680,000 

Suspended  debt,  in  suit,..  . 1 777,000 

Suspended  debt,  not  in  suit, . . g 034,000 

Resources,  chiefly  unavailable, 4 ’349 

Specie  on  band, « 034, 000 

Circulation, ’ 
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' fw“  f°lJ.°*ed  shortly  after  by  his  aln- 

Jeff “T ‘'“■',«rti“dSr mUogH"t^” 

«* « ss  ThXnd  md  «^s"of  t:: 

» I8«> 

iSf^tPi.  ud  to  the  holds,  Of  the  bonds  of  th. 

b-*~  «—  * 

Pi  would  repudiate  her 
justice,  honor  and  dig- 


■ jOT  -~~«»Wi  win  pay  her  boi 

ThtiQi-i  - - _ J 


1W  State  of  Mi  • • . J ' ^ 

t . 5 Unit^  StatS  of  pD  C°‘>of  Amsterdam ,*  (wi, 
me  bond*  A t,.  .l^8  ot  -Pennsylvania  h.A  — LA 


of  the  &T*  Hopb  & Co  of  TZ  ^ ™S  Tk> a ^ter  was  ad- 

4,.  ,0  “■ w A &X:irhi,  ^ 

1 S,r£"Z “ “U  °bUS,ti0a  * pay  tte  Wda>ld  *»  *"*  by  you, 

foor 


V* «rrencv in  !r.  .on* credit. 

M oftL  y^was  fraudulent 


-£« 


« sr‘»2 “SSlI-Th0  ‘‘v""1™- 

par  value,  in  violation  of  the  charter 


ttsm  for  those  ua  * °e’  ta  VioUti0n  of  charter 

S^^aS^^s* 

HVemb  ’ ^ <0  ^om  dueJ thZeon  Ju™>  «S8,  or  any 

the  following ,etto 

t.s^Z“’  *“"«<  <Jfi"')  •#w'  1°-  »“■• 

-SRa-fi*  P^  to  this  Stoto  on  the 
• olTT  -1— _ t ^ ^own  here,  and  all  the  COnnfino 


^Mhwr  piftC0  'm  thia  8t&t°  on  the 
* 8*  — result  la  known  here,  and  all  the  counties 

* UAOmitt>  November,  1849,  pp.  846-850. 
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have  been  beard  from  except  si, 

age  majority  of  near  three  thousand JJ^cob^h^n  Repmentativee  in  Con- 
ernor;  William  McKendree,  G™ and  J^b^°]^^e.PRlcHAaD  8.  Graves, 
grees;  Augustus  B.  Attorney-General.  These  gentlemen  are 

SSESr 1 ^W^havr^bTffonr  Secretary  of  State  by  running  two  can- 

teUr « ‘rly ru^s^iS 

in  each  branch  of  the  legislature.  Th  s resdt  will  aato d y P t of  the  five 

aSl  our  Representatives,  Gwin  and  Thompson,  sustain  m th  if  United  States 

PREFER  GOING  TO  WAR  TO  PAYING  THE  BONDS.  Iftcnslature  generally 

The  whig  candidate  for  governor  and  members  of  the  f ^ 

pledged  themselves  to  oppose  any  hill  intended  to  tax  tn  peop  , r 
the  principal  or  interest  of  those  bonds.  l?ut  for  this  and  nataonal ^pobtt^we 

State  would  have  been  almost  unanimous  in  ???““«  ^fS^ad/  m Assignment 

tfj)  !TSS  to  ter  President;  (Em.,,)  C»teor  (Cu.rto^  ted  AttonKJ. 

(Scott.)  This  was  done  for  tte  benefit  of  all  ter  %„  dr- 

of  her  fortunes.  She  was  sued  in  the  Federal  court  for  about  $300,000.  u ^ ^ 
eolation  is  near  two  millions  two  hundred  thousand  d2S'8-  0h^afagement,  her 
aicnee  £4  000  per  annum,  in  specie  or  its  equivalent.  With  good  manage  „ 

emulation  may  eventually  be  paid.  The  whole  stock  is  sunk.  Her  paper  is  no 
selling  at  thirty-five  cents  to  the  dollar.  ■ T a native 

I have  been  a subscriber  to  your  paper  for  mw^^/ddbtoof  the  Missis- 
of  Virginia.  I am  not  and  never  have  teen  a stockholder  debtor  of  the  ^ 


;V1  — - 

the  State  for  banking  purposes.  At  the  risk  of  my  life  and L political l aspirations^ 
prevented  the  sale  of  ten  and  a half  millions  of  bonds  authomedtob^gi  ^ 
Own,  to  the  Union  Bank.  It  is  true  I signed,  as  Goveenor,  the  crn^^oF  ^ 
ban,  I pm  80  IN  obedience  to  the  yuBLio  will.  I warned  tbepp  action 

consequences  of  engaging  the  State  as  security  for  reckless  8Pe°  , ' * borrowing 

of  this  State,  I earnestlyliope,  will  forever  destroy  the  ruinous  syst^  o,  bOT 
money  abroad  to  be  wasted  in  banking  and  visionary  systems  of  internal  p 
ment.  Yours  truly, _ 


1842-3. — -In  January,  1842,  Mr.  TilghmanH.  Tucker  was  inst^Jed 
Governor  of  the  State  for  the  two  years,  1842-’3,  and  became  a me 
of  the  "United  States  House  of  Representatives  in  1843. 

1844-1845. — In  January,  1844,  Albert  G.  Brown  became 
of  the  State.  In  1845,  Jefferson  Davis  was  elected  to  the  United 
House  of  Representatives. 

1846. — Albert  G.  Brown  was  re-elected  Governor  for  two  yea^. 
1846-1847.  In  1846,  the  charter  of  the  Commercial  Bank  of  JNalc 
was  declared  forfeited  by  the  courts.  In  1847,  Jefferson  Davis 
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'•  “'•Srem,.St*t<>  8““or  for  f»"r  yen,  1347-1851  „ 

It  was  at  thu  *•  ’ as  successor 

•' o«dit  A letter*  fromS™  “ 

reference  tn ^ ^ear’  addressed  to  r>  xlon«  J.  Speed, 

82t  srat-  ~ 

^5K*^“issfo"toE"^to 

!8^S In  j th  a5lllty  prove  just*  P ^ fc  ^ Peof>k  are  hon* 

***£  ■** ’4pJ  ioanmnted  Governor 

llTT^  H**™’  Ban i 
lt„  ’TO,"S*Ptambarii839 .lolSS^  ha<i  bieo  reduced 
rf'&'offici»lwp»rtenf  ,n  o b *'°0’000io  >««& 

1 *'£££*  Jear  ,0  b»  towSrSJ^  the  TOciP‘» 

^4is  :°’r  * X™”"*1  ~ 

'*««,  of^r™d’  “ * letter  d‘wmAuJMktn2^e49?CW8 

.,  ^aasasstja 

,rtotte 

t,  k ,h*  1S!“  »f  'be  bonda 

k?“»  “dde. 

e«ract?  frolClethW  the  London  *W 

Dimt  *in 

A7TV.  lr  _ “ ■ 


f k ^ ^***3’  U 

1846>  P|TiI^7  

fp  U$j£*  *a9  repi,^  .q  * remark8  °f  the  lettcp>  *<*  Bankkks*  Maga- 
‘ 10  the  BA‘VK£tt8’  Maoaxinb,  November,  1849, 
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bonds  were  purchased  by  a bank  then ^ttemg  ^e^^lth?t/MSdon  under  the 
of  the  charter  of  the  bant,  or  ^didently  hy  c«“ce"  purchased  in  violation  of 
name  of  an  individual,  as  may  beat  suit  those  concern  Jn  di8regard  of  the 

the  terms  of  the  law  under  which  the  bon  jnfnaction.  To  sustain  the  credit  of 

Constitution  of  Mississippi,  of  which  the  law  was  an  mlrac  on  loan8  which 

that  rickety  bank,  the  bonds  were  hypothecated  abroad  , 

could  not  be  met  as  they  became  due.  applied  to  Mississippi- 

» Repudiation,  in  the  true  meaning  of  the  word’ d[  *,ion  If  the  Union 

WherePthere  has  been  no  connection,  there  can  be  n^j  ^ t ^ them. 

Bonk  bonds  never  were  a debt  of  the  State,  then  , pjanters’  Bank  bonds, 

The  agent  of  the  State  has  failed  to  pav  . bSSe  State  has  not 

and  the  principal  of  such  as  have  fallen  due,  as  wm  provided  > and>  in  this 

denied  her  liability-has  not  declared  herself  free  fromthe  oblig  ^ d, 

case,  has  committed  no  act  of  repudiation.  reduction  of  interest  on  her 

ation  be  charged  upon  the  English  government,  for  the  re  compels  fund- 

loans  when  she  consolidated  her  debts;  for  tkomcome  pubUc  ; 

holders  to  return  a part  of  the  interest  they ^rece  n gut  my  purpose 

debt  for  the  support  of  the  government  which  is  the d bt  f Mississippi,  and  I 
was  to  correct  error,  to  repel  slander,  to  defend  the  cnaraci 
will  not  go  beyond  it.” 

The  Hon.  John  Henderson,  Senator  from  Mississippi, 

opposite  ground,  and  urged  that  a tax  be  laid  to  rai®°  f communities  and 
ment  of  the  bonds,  otherwise  that  “ the  moral  sense  of  communities 

of  mankind  will  condemn  us.’* 

1850.— General  John  A.  Quitman  (lately  d19tinguial M^iiippUu'jau- 
scrvices  in  the  war  with  Mexico)  became  Governor  of  Mgsissippj 
uary,  1850.  He  afterwards  became  a member  of  the  Hou  Y 

sentatives  of  the  United  States,  (1855-1857.)  credit.  Missis* 

Notwithstanding  the  blight  ot  repudiation  an  The  popu- 

sippi  continned  to  increase  rapidly  in  population  and  wealt  . P 
lation  was  officially  reported,  in  g75  g8l 

1810 40,352  | 1840 C06>35 

1820, 15,448  I 1850, 

1880 136,806  | , 

And  in  the  year  1860  has  increased  to  791,396,  viz.  : 354,699  w 0f 

436,696  blacks.  In  1850  there  were  in  the  State  , lue  of 

land  improved,  and  7,046,061  of  unimproved  land,  lhe  cas  ^ 
the  farms  was  reported  at  $54,738,000,  and  the  value  of  P 3 qoO- 
machinery,  $5,762,000,  and  of  live  stock  within  the  State,  . » \ tbc 

The  subject  of  repudiation  in  the  United  States  at  this  time  P 

attention  of  the  Times  and  other  journals  of  London.  coupon? 

This  year  a suit  had  been  instituted  by  holders  of  S 0n 

against  the  State,  in  the  Superior  Court  of  Chancery.  Mr.  bftS 

Davis  had  said  that  “ Mississippi,  conscious  of  her  own  rec  i de. 
voluntarily  thrown  her  courts  open  to  suitors  against  herselt.  . but 
cision  of  the  Court  of  Chancery!  in  this  case  was  against  the  .pent, 
no  provision  had  then  or  has  since  been  made  to  meet  the  ju  » ^ 

Had  the  State  levied  the  small  tax  of  ten  cents  on  every  $100  ot  p Y 

__  « Q*0  P. 

* For  remarks  of  Morning  Chronicle , see  Bankers’  Magazine,  h>eci> 

\ For  remarks  of  the  London  Times  on  the  right  of  appeal,  see 
zine,  April,  1851,  p.  857. 
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lionfXVekUTr°Qld  baVe  Provi‘Jed  an  ample  fund  f «,  r • , 

in  the^-^a?ot 

°f  September,  1850,  said  of  the  vast 

^ “ Pre'em'nence  even 
Britan  Gulf  uL  „ ‘ It0take3  its  name  from  h,„  tC0?Dlze  th«  Federal  govern 
^ZL  ^Ir*  ^‘tere  of  th”  which  drains  ffihe 

nC  fn,i“<  of  E i“d f°;.two  hundred  and  sil! fimidd1^  "**“  of  the  North 

“nS'fsi,  ~rp“a  ^ \,,od'f,r  ~d 

§^5g-S^fPiS 

“”w  *•  ■*• 


SnXC69  °*  V 8^hat 

cftW»Cted  within  |ffS“  five  P«  cent.  The  whoI»  „ acres  5 «iat  >a  to 

iN^ri|Cd  t0  an  infinite9i^  "nder  *380,O00,  or^Hoo^  °f J\UtbIic  ^es 
?v^otip|l  PPoperty.  \ye  «n  i ®ssessinent  on  most  of  tht>  ’ *an?  ^ 10  burden 

race,  saddfn  rn!XiaLmpl0’  en.tr*es °ofththenmnn^  E^8  .of 


to  an  infinitesimal  “naer  *380,000,  or  £7fi  non  llc  ^es 

Wdotipjl  PPoperty.  \ye  «n  i ®ssessinent  on  most  oft  h<»  * *an?  ^ 10  burden 
ft*  pife  earriagi,,  Zt  «*mp]e,  enfrTe3  of  tLPnnC‘Pal  ki“ds  of 

^ui<c3,bo'vie.knive»  <“  ’ 8addle  and  harness  hrZi  f , f amoi»nt  of  duty 

, . ^ e!I  in d e1att€mpted  to  dJ  ^ 10  na^ure  and  tho  vali^  ^°r  f,^em  to  com- 
^ r^Qnt  of  theb„nH0f  n,ankind  will  condemn  Ul!>/?r^0.^ea  sentence, 

Jwth  Of  th«  «.J .es->  anthorize  a tar  *«  « ?tate> ln  1852,  re- 

. . “A  W DaV  t.nnm  t 


i *<M  \oTsTted-  but  «>«  peo 

i '4uh  of  the  <atJ  ,ea' Tto  authorize  a tnV\"‘  '“w  attttc>  in  1852.  re- 

t^'  ^vbf^1,8'08!.  and  the  hoV^’  1854.  the  amoun^of  lfh  ?nd  redeem 

U hereto  « tib°nd9  of  the  Union  Ban  W ^ ^8®  b°nd8’  with 

_ ‘08a  ^at  can  u ! tbe  C08t  of  the  bant,  tn  ?u  or  *5*™°-°00  and  in- 

, The  f0|]Q  . 8uperadded  thereto  ” ^dependent  of 
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Bank* * * §.  Capital  Circulation.  * ******'  *1  927,436 

is ::  A SSS  ::  i^ojo ::  jjjg#} 

1? :: « :: «*? 

I860, 

1851.  — General  Qcitmak  resigned  thia  J ear by'jo^T VJio/foT^he 
of  the  State  of  Mississippi,  and  was  succeeded  by  John 

remainder  of  the  term.  . ~ i 

1852. — In  January,  Henry  S Foote  (^°  ^ ^en  election 

fftess  1847-1852)  was  installed  Governor  of  thebtate.  M t0 

for  President,  in  November,  1852,  a vote  of  t e pe°P^.  interest  on  the 
whether  a tax  should  be  levied  for  the  payment  against 

Planters’  Bank  bonds.  The  result  was,  a majority  of  4,400  votes  ag 

The  New-Orleans  Commercial  Bulletin,  of  November  15th,  185-,  ^ 

“On  the  day  of  the  presidential > election vote wng 

to  the  payment  or  non-payment  of  the  Plante  Waa  BOiemnly 

vears  since,  for  the  redemption  of  which  the  « J® « year9,  up  to 

plighted.  Tlie  interest  on  these  bonds  was  punctually  met  H every  de- 

?hf  commercial  disasters  of  1838-’f . Since ' liability  in 

partment  of  her  government,  has  repeatedly  ackDpiea|_^  ^ of  the  0bhga- 
Lhalf,  and  the  justice,  legality,  to  make  the  necessary  provision 

KT5UK&  SiMl  A d,,e  - 1=»! 

“ But  the  climax  was  reached  at  the  last  [^^^hethVrthey  would  or  would 
law  was  passed  submitting  it  to  a vote  of  the  P®°P e climax  was  appropriately 
not  pay  a repeatedly  acknowledged  liability.  And  the  cIum  f ^ they 

capped  on  the  2d  Instant,  when  a large  majority 

would  not  pay  a debt  they  had  acknowledged  to  be  just  time  ana  ag 

1853.— In  September,  1853,  the  High  Court  offtfE^°J  p^nS'Bank 
decided  unanimously  in  favor  of  the  holders  . .tronelv  opposed 
bonds-t  Public  sentiment  outside  of  Mississippi  wm  i Bt™afi L papersj 
to  the  course  of  that  State  in  regard  to  repudiation.  The  lead 1 g PJ  ^ 
of  Mobile  and  Charleston  expressed  opinions  decidedly 

b°InhOctobCT  a letter  from  Mr.  William  C.  Smedbs 
tbe  whole  subject  of  the  origin  of  the  bonds  and  t e bonds, 

and  showing  the  necessity  of  acknowledging  the  liability  for  tbe 
both  of  the  Planters’  Bank  and  the  Union  Bank.^j  jje  re. 

Mr.  Jefferson  DAvis  in  this  year  became  Secretary  o . * ■ , ^ 

mained  then,  as  to  this  day,  the  advocate  of  repudiation, 


* Capital  not  worth  reporting.  . . .n.o  • 171 ; Sep* 

f See  Bankers*  Magazine,  December,  1852,  p.  484 ; August,  1 > P* 

tember,  1858,  p.  262.  _ 309, 

t For  the  opinion  in  this  case,  see  Bankers’  Magazine,  April,  100  , isW 

I Remarks  of  the  Natchez  Courier , Ac.,  see  Bankers*  Magazine,  d p 
p.  285 ; August,  1858,  p.  99. 

§ See  Bankers*  Magazine,  December,  1857,  p.  420. 

Tf  See  Bankers’  Magazine,  December,  1858,  pp.  491-496 
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^0S"»tSftC‘PPeal  to  ‘hem  **«“  «'“*<’«.  W unani- 
ffi  holders  of  Mis- 

%'  for U,° 

«^!!r4dn!0r  and  ^cZnU^^u W?  *°uld  8tate  that  the  holders  of  th« 

t^Pe  of  the  State  ihiofcntrilr3r*  ““‘horized  uHo^miir7™6116  ®f  the  whole 

op^  **•  of  tfttfit  S SnSS^i 

cJV^ition  thevt.  <Ur  eiPreS8ion  of  Public 

Jfc^’fiSSffp U"  JB  M^PJanteS  Banks  ^th  h™*  f°r  and  on  ap- 
UfWDua]  iQstalmeotfof  boDda  so  to  be  issued^^i0  /nterest  accruing 

b£%-t  fcda^e0 

Nd  0r^ ’riH  liS.tJ  hC  *5  \aSation  in  the  State  Tf  M-°  • S“ch  real  **d 

^:S^^tS.-oeeMio„toremiod 

to  L V*c  payment  nf  *k°*  State,  to  shirk  tlin^088’- ^ devolves 

SSSSS^S  S.-Sf1?  a 


U - vr-  - » 


W,  w“  1,10  State  b< 

| p \r  ’ — 
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1855.  — The  revenues  of  the  State  of  Mississippi  contjn°ftK^f 
year  amounting  to  $483,000,  with  a surplus,  at  the  end  of  the  year, 

$259,000.  . . , r„_ 

1856.  — In  January,  Mr.  John  J.  Macrae  was  again  maugura 
ernor  of  the  State  for  the  term  of  two  years. 

1857.  — The  revenues  of  the  State  *e«  a^ia  “YS^Sylf 

this  year  to  the  large  sura  of  $1,015,000.  I he  « f itg  vast 

the  State  boasted  of  the  increasing  wealth  of  the  State,  and  h 

resources;  a treasury  overflowing, T)ut  no  provision  made  to  extingu 
debts  created  twenty-six  years  previously.  TTnited  States  Senator 

Mr.  Jefferson  Davis  was,  this  year,  elected  United  » ° 

_ . , Qtj.  i qoq  11a  was  already  an  advocate  for  repu 

for  six  years,  1857-1863.  Me  was  aireauy  creditors, 

and  although  an  appeal  had  been  made  to  the  court  y Davis 

aid  a decision  gi Z in  their  behalf,  no  steps  were  taken  by  Mr.  Dav  & 

or  his  associates,  to  carry  out  the  decision.  Mississipp  France 

part  of  the  Confederate  combination)  appealed  to  England  ^ t * 

L protect  her  against  the  loyal  States.  With 

and  the  committee  say,  in  1860 : “ Should 

sovereign  State,  she  will  need  friends  to  up  o l r pe0ple 

She  will  want  all  the  character  her  resources  herweaUhlicrp  P 

can  give  her.  She  now  kefe  character  or  good  a,th  ta 

transactions.”  But  it  was  not  fair  to  add,  , f?  q t^e  COntrary, 

the  Union  this  want  of  character  is  not  felt  by  her.  Un 

the  bad  faith  of  Mississippi  has  ruined  her,  and  has  damag 

acter  of  the  whole  Union.  , 

1858. — A portion  of  the  coupons  of  the  Planters’  Bank  were J^qo. 
December,  1859,  by  the  Auditor  of  State .amounting .to  $101,50^ 
The  Auditor  had  first  consulted  the  Attorney-General  of  the  bta 
the  legality  of  this  payment,  which  he  advised.  „mnlv  suf- 

The  revenue  of  the  State  this  year  was  $632,000,  a sum  a p y 
ficient  for  the  State  expenses. 

1859.— In  October,  1859,  certain  holders  of  thefacts°and 

laid  before  the  legislature  of  Mississippi  a petition  stating 
hardship  of  their  case  as  creditors,  in  which  they  said,  tney 

“ Ask  for  no  sacrifice  on  the  part  of  the  citizens  of  Mississippi 
object  of  their  prayers.  They  merely  desire  that  the  bonds  is  enactment, 

Planters*  Bank  may  obtain  that  kind  of  recognition,  or  leps  9UCh 

necessary  to  provide  for  funding  the  accrued  interest  in  such  lor  ftDDropriate 

principle  as  the  legislature  may  deem  expedient;  and  to  direct  an  become 

funds  to  be  applied  to  the  payment  of  the  future  annual  interest,  as  imposition 
due  ; and  for  this  purpose,  as  your  memorialists  understand,  no  speci  i flfe 
or  increased  taxation  is  required,  inasmuch  as  the  existing  revenues  of 
fully  adequate  to  this  object.  * * * . ^ ?n  their  pos- 

“ Some  of  your  memorialists  have  held  those  bonds  for  twenty  years  wbich 

session.  But  apart  from  considerations  of  public  policy  avtd  State  p ^ 

might  be  urged  in  aid  of  their  cause,  they  would  now  fain  look  forwa 
assured  reliance  upon  the  justice  of  Mississippi.” 

* For  the  opinion  at  length,  Bee  Bankebb’  Magazine  for  March,  1859,  p. 
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!*'  M,w'"«T“k?wtk“  aPPe!j  ■»  behalf  of  m b . 

” “•  ko“<ll  ought  to  be  paid  7,,  B«nk  w which  he  said 
• w h,  ta.  ,1,  ° . m Md  h“d  80  rotH  nnd  be  added- 


- - state  too  much  to  U pr0mptlr  “et-  it  can  never 

G*i“ ?Se  was  referred  to  a ioint 

WiS,  n°UVER  and  McCord  3J  iu'  °o  mittee*  consisting  of  Messrs 


present 
> for  the 


".The joint  report  was  as  fol- 

S? 2d2f  ‘he S0’™»’* -—ge on  ,h« 
of  the  m16Wf -0f  the  present  asp^oV11^^-  c°n8ideration,  and 

,^itareeft1w0Lth1e  P'^nUf  theffiS£J  ?fai"8-and  the 

^r«&ch  ®<*t  result' i‘  be  ^politic  to  «3S!f"  Bnnk  b°nd8,  at 

and  foon  »Uo?  ^om  much  mn  1 ? a dlvI9ion  of  the  nonnln  a ^Uestion  of  such 

*V father^  7 to  defend  .will  require  the  united  v • icy  now  impending, 
n^c,^4aUon  of^^,.c^mit4e,  therefore  aaffi  action  of  oar 
11)6  aiiuoritv  “ subject.”  re’ ask  to  be  discharged  from 

lsdft  v. report  to  the  i„~.’ i . 


-^should  pay  to  them  orma^  Patient 

/.Elation  11°.  •>«  entreating  f?.r  her  honest  debts . i * reason  that  the 
^oriX  '‘•been  keStif"^  "ho,  forJZL  "°  exciD8e  for  her  turn 
•v  t«f  L^®  'bole  time  wiH  °f  bis  just  dues  bv  a <?t»«  $ean\  bae,  without  any 
J*  the L,?  C008eions  of  tb'00/  °PPressing  one  ofifnt  ^ a”!P  y abk  to  PaY  the 
> 1*».;“t0ry  of  these ft!  fact'  It  is  n“  „oL„  pe°Ple.  aad  almost  with- 
oJt!  t0  nCrik  in  die  form  Ktefu  Bank  bonds1  TW#ry  for. us  to  8tate  hepe  at 

H >w «u h. iltf ftfflSK 355- * 
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8,4 . „a  by  U*»  nets  Urn  • f.Uh  «l  tb.  8W.;  1.  .«pr«sdy  PWg«a **  «“  W , 

men’t  of  the  principal  and  interest  of  the  bonds.  ^ te.  aspect  0f  0nr  Federal 
“ The  undersigned  consider  that  so  far  fr  or  viflin|  for  our  iust  debts 

affairs  being  any  reason  -why  this  subject  of  W others  Wlw  it  should  receive 
should  not  be  considered,  it  is  the  very  ^^on  o all  oth^s,  vvliy  ^ of  the 

prompt  consideration.  Should  the  hreatened  ev^  sovereign  States 

Free  and  slave  States  take  place,  and  need  to  be  fortified  i 

she  will  need  friends  to  uphold  her  in  her  “?!*  n ’the  character  her  resource?, 

and  strengthened  in  that  position ; she  will ^want  all  the  cnar  fo.  th  nnd 

Lr  wealth,  her  people,  can  giveher^  i^the  Unioh,  this  want  of 

fidelity  in  lier  transactions.  Pinion  left  to  defend  herself,  thrown  upon 

character  is  not  felt  by  her;  out  of  the  Um  , considered  in  advance,  and 

her  own  resources,  she  will  not  only  find . th*^ha^  toier  of  strength  to  her  ; 

provided  for  the  payment  of  her  just  debts  would  pr  , Dfc  aad  sovereign 

she  may  further  find,  that  by  putting  herself  ln  ? d J^d  of  instant  payment 
position,  she  has  exposed  herself  and  he?  P°°Pje  wronged  and  defrauded  bv  the 
of  this  debt  by  the  governments  whose  C'VZ®U®  reached,  because  she  is 

lefusal  of  the  State  to  pay.  A wrong  which  cannot  now  be  r red'regfled  ^ Tery 
protected  by  the  Union  of  these  States,  but  v»h‘ch  enn  be  t powers,  and  , 

moment  slio  becomes  a sovereign  body,  recognized  as  such  *b 

V^f^lrab„dsV  LetiLo^  „d  U K “ » 

The*  majority  of  the  committee  hare  not  ventured  to  sugg  ^ these  bonds 

SSSSrfSb.  committee  would  d»UK  or  ^.bo*h«  wr  b.® 

were  not  legal  and  valid  obligations  upon  the  State  ^ perso  ^ Governor 

authorized  to  speak  for  the  State— with  one  Bing  e P.  ’ Qf  (_[ie  State,  both 
McNutt,  and  his  opinions  may  bo  found  in  the Jpnbhc  ^ the  opinion  that 

for  and  against  the  validity  of  these  bonds— has  ever ’ e F ~ Governor  after 
these  bonds  were  not  just  and  legal,  and  binding  up  liability  of  the  State, 

Governor, who  has  filled  the  executive  chair,  Win  and  agam 

and  urged  their  payment  or  adjustment.  The  eg  ts  have  adjudicated 

recognized  the  liability  of  the  State  upon  them,  and  the  court  ^ tjJeir  ptty- 
their  validity.  Every  department  of  the  government  is  vementa  on  the  bat- 

ment,  and  yet  the  great  State  of  Mississippi,  prtiut  t sovereignty,  allows 

tie-field,  jealous  of  her  constitutional  rights  aud  boastful  of  lier^  t0  nay 

herself  to  be  dishonored  and  discredited  m the  face  of  . hi(^  for  years.  hos 
a just  and  admitted  debt ; an  honest  and.  undisputed  ob  g creditors,  many  of 

been  due,  and  in  the  hands  of  her  injured  and  long-suffen  g others  widows 

whom  are  citizens  of  the  United  States  of  distinction  and^a^r  o^  catmot 

and  orphans,  and  still  others  citizens  of  foreign  governments,  aU  oi  w 
but  look  upon-  the  State  as  faithless  and  discredited.  < 

The  Union  Bank  of  Florida  was  chartered  by  the 
tore  12th  February,  1833,  with  an  authorized  capital  of  f3,uuu, 
supply  this  capital  the  legislature  authorized  the  issue  o afterwards 

to  tL  extent  of  $3, 000, 000.  These  bonds  were  issued,  and  afterw^ 
negotiated  by  Messrs.  Charles  Fenton  Msrceb  and  TTu-if  0f  the 
in  London.  $400,000  additional  bonds  were  authorized  in  , paid 

• Southern  Life  Insurance  and  Trust  Company,  which  had  a P , t(> 
in,  January,  1838,  of  $500,000.  The  Governor  was  al^autn 
endorse  the  bonds  of  the  Bank  of  Pensacola,  chartered  l^cemoeG  ^ 
to  the  amount  of  $500,000,  making  an  aggregate  mdebtedne 
territory,  $3,900,000,  viz. : 

Bonds  to  the  Union  Bank,  (redeemable  in  1862,  1864,  1866  and  1868,)  ^^qqoOO 

Bonds  to  the  Southern  Life  Insurance  and  Trust  Company, 600,000 

Endorsement  of  the  bonds  issued  by  the  Bank  of  Pensacola, 

* 8,900 ,00* > 

Total  indebtedness, * 
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r-T'11  would  be  a small  ™07/rTPPVana  ner  whlte  Population  of 
Statc  m the  Union  - i?  ‘ ma«er,  but  the  stain  attaches  to  every 

^putetion,  has  lost  ten-fold  the*!!™ While-  MississiPPi  herself,  in 
g property  increased  inralnVu  ™ question.  Her  real  and  per- 

dre’df ii’°00 10  ^607-324  000  An"™*  1 850  and  1860> from 


d!bt  i°M-0f  her  Property  would' “inaT*  01  ten  Cents  on  the  bnn* 

> of  ng"Uh  tCT  "'h0l° 

SS?  (rto  ffitt  tb.o  loado-ahip  of  sucb  men  as 

Da™  and  bis 

SS;t'  co,‘ru.  the  latte™ ho3d°  no? 'b"  of  jMtice,  he  secured 

Court ofper credit0>-8.  But  even  thl  b1  * resort  betwecn  » great. 

iot  E*>*  decided  in  the  w,!  a?pe,al  was  made,  and  the  High 
letS  ^hen  dealing  with  her  1D  l*V0T  of  the  creditors?  § 

‘MrereJ'^^^d  regard  its  spirit SjHul-d  lo3e  sightofthe  strict 
W a J?  co"imunity  i8  concerned^? ad  obvious  intentions.  Where 

fear  and  i;aherence  to  the  dignUv  V^T3,6  shoold  be  marked 

J“triot  "** » ^ssjsssxr^ 

5>!»»K  A^SStX^H1"  "iL  Tb“  doeP  Wot  it 

honor.areignwedP  ,TiI,d  Dp°n  American  credit,  tho 
0f  ®ational  if!-13  pleading  of^ the  Dettifn™  narrow  technicalities  of  the 
WD*for  and  stoVCe  and  the  comprehensi^6-'  s,nPersede  enlarged  views 
11  is  . P ebeDSlve  msdotn  and  integrity  of  the 

ereryhStme°PnetV  ^,dri^and,S^ne”f  Sr1®5  “ tw  interested- 


. Tho,0  w}jq  • 

6“f  ad  th°  arg»mentsf”Sr>>thfi  °rigin  and  Progress  of  repud  ia- 
tocm„.  or  telumes  of  tkB  r,  V the  advocates  of  this  policy,  may 
the  subject. 8 Msoss>»e  nearly  all  & 
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List  of  Articles  on  the  Subject  of  Repudiation  contained  in  the 

Bankers’  Magazine. 

1.  Origin  of  Repudiation  in  Mississippi.  By  P.  W.  Chandler,  of 
Boston.  Bankers’  Magazine,  December,  1846,  p.  337. 

2.  On  the  Effects  of  Repudiation.  By  J.  J.  Speed,  of  Maryland,  No- 
vember, 1846,  p.  309. 

3.  Repudiation  by  Spain  and  England.  September,  1847,  p.  137. 

4.  History  of  Repudiation  in  Mississippi.  November,  1849,  p.  337. 

6.  Correspondence  between  Hope  & Co.,  Amsterdam,  and  Governor 

McNutt,  1841.  November,  1849,  p.  345. 

6.  Letter  from  JeffersonDavis  approving  Repudiation  of  the  Missis- 
sippi State  Bonds  issued  to  the  Union  Bank.  November,  1 849,  p.  363. 

7.  Reply  of  the  London  Times.  September,  1849,  p.  247. 

8.  Remarks  of  the  London  Morning  Chronicle  on  Repudiation  in 
the  United  States.  December,  1850,  p.  454. 

9.  Remarks  of  the  London  Times  on  the  Appeal  to  the  Courts  of  Mis- 
sissippi. April,  1851,  p.  857. 

10.  Remarks  of  the  Natchez  Courier  on  the  Decision  of  the  High  Court 
of  Errors  in  August,  1845.  September,  1852,  p.  235. 

11.  Remarks  on  Repudiation  in  Mississippi,  and  on  the  Insolvency  of 
her  Banks.  December,  1852,  p.  420. 

12.  Results  of  the  Popular  Vote  in  November,  1852,  on  Paying  the 
State  Bonds.  December,  1852,  p.  484. 

13.  Statement  of  the  Planters’  Bank  Debt  and  the  Union  Bank  Debt, 
with  table  of  annuity  required  to  extinguish  both.  January,  1853,  p.  497. 

14.  Opinion  of  the  Chancellor  of  the  State  of  Mississippi  on  the  Le- 
gality of  the  Union  Bank  Bonds.  April,  1853,  p.  829. 

15.  Southern  Views  of  Repudiation.  Remarks  of  the  Mobile  Daily 
Register , June,  1853,  in  favor  of  bond  payment  August,  1853,  p.  99. 

16.  Remarks  on  the  Popular  Vote  for  Paying  Interest  on  Bonds. 
August,  1853,  p.  171. 

17.  Remarks  by  the  New-Orleans  Commercial  Bulletin  on  the  Decision 
of  the  High  Court  of  Errors.  September,  1853,  p.  262. 

18.  Correspondence  between  Merchants  of  Jackson,. Mississippi,  and 
Messrs.  Adams  & Dixon,  attorneys  for  claimants,  on  Planters’  Bank 
Bonds.  November,  1853,  p.  431. 

19.  Letter  from  William  C.  Smedes,  of  Mississippi,  on  the  Legality  of 
the  Union  Bank  Bonds.  December,  1853,  p.  491. 

20.  Case  of  Repudiation  by  Arkansas  on  her  State  Bonds.  Decem- 
ber, 1854,  p.  488. 
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DDeL^°18M;  ^ar4^*  ^ 

^8^46^ in  refct<'Dce 

PaSen^Tf^ofgoS* t of  January,  1859,  on  the  then 

the  AttorneS’eraf  juT".  °f-  PLantTer8  Bank  Bonds*  Opinion  of 
this  payment.  March,  1 859,*  p TJi  T*  J’  Wharton>)  on  the  legaIity  of 

States  a^o^asL^iontn  i°n  Ti™es  ,on  Repudiation  in  the  United 
25.  R.  peDS10n  ln  Pennsylvania.  July,  1859,  p.  63. 

Ml.  mU  3 °n  the  RePudiation  of  Bonds  in  Pittsburgh.  July,  1 859, 

18;7~  sketch  of  BANKING  IN  MISSISSIPPI. 

fo'04o0;twt?hirdsnfor  tL  q!8? 8ippi’  *hartered  a capital  of 
183],  ja]v  J he  St3te’  one‘third  for  individuals. 

^part  ^^oc^for^he  Stete.S  *""*  t0  ^ Bank’ 

!tm“Bds iasu^ toBffnWRn<i'  10  percent.  March,  $1,500,000 
l3i  premiatu  vieldinJ «K  Jfcf*  Planters  Bank  bonds  negotiated 
1833— Bank  h ° b *250’000  premium.  ^ 

PWteta’  Bank  div1^df™0  ^erTent188188^ t0  tb<3  extent  of  $6,000,000. 

tjstallcj  Oovei^r  ft!.?C1TNEL8>  (President  of  the  Union  Bank  1838 'k 

Sr  fcSwSte  b Plr re'  •Bank  “io % 22 

Bantn00drilIe,  Manchester  MnbrnCi?eS,oV1?- : at  Vicksburg,  Port  Gib- 
*IlL?t#l  P*id  in  $oV,Rfi  non C 0’-  Co,Iumbus>  Jackson.  Planters’ 
a|5°00-  TheAgrJc^  $1,510,000;  specie, 

- n 0Pefation,  with  acnntLFet,  °f  Mlsslsa‘PPi  and  the  State  Bank 
1835. — Plant(l  , r.  P tal  °f  $1,000,000,  and  circulation,  $590,000. 

^ississippi’  10  per  cent'  Banking  caPitaI  of  the 

^1  atPoa0rters  ^"te^Slfssiss^Df  tiDStf le?  Ge°:ern0T  for  two  years. 
cents.  k ^ Per pound  N nPP  l?  Cxtent  of  $21,400,000.  Cotton 

■ ’ ^tuckyULco 10^  centsi  N‘ «gw,  H 

nJ^-Additional  banJ.  Cents  per  ponnd ; mess  pork,  $30  per  bbl. 

|5^30oo°'  Bank  capitaUf  \f  ” .gr?nt?d*n  Mississippi  to  the  extent  of 
16  , 3°00'  State  cS  °^818sim  $' 2, 8 72,000,  and  circulation, 
^ garter  granS^ £°PU,ation’  144,351 ; slaves’, 

’ °» Ofwl)ich$i0  5ooonnyni°n  Bank  of  Mississippi,  capital 
T 1838,  January  _ a *l0’500>000  to  **  owned  by  the  State. 

' Junc-GovtmoXrAMpN  °*  McNutt  installed  as  Governor  for  two 
utt  executed  and  delivered  bonds  to  the 
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Union  Bank,  Mississippi,  to  the  amount  of  $5,000,000.  August  18» 
$5,000,000  Union  Bank  bonds  sold  to  N.  Biddle  at  par.  September. 
Union  Bank,  Mississippi,  adopted  resolutions  to  resume  specie  payment 
in  January,  1839.  Twenty-four  banks  in  operation  in  Mij'Mippi  1 
year,  with  a nominal  capital  of  $62,512,000.  Capital  paid,  $18,884,000. 

1839. — Governor  McNutt  executed  and  delivered  a second  series  of 
$5,000,000  bonds  to  the  Union  Bank.  State  stock  in  Planters  Bank 
transferred  to  the  Natchez  Rail-Road  Company.  September.— Sinking 
fund  of  Mississippi  reached  $800,000.  A.  G.  McNutt  re-elected 
Governor  for  two  years,  (1840-1841.)  John  Henderson  member  U.  b. 
Senate,  1839-1845. 

1840,  March  2. — Governor  McNutt  issued  a proclamation  forbidding 
the  negotiation  of  the  second  issue  of  Union  Bank  bonds.  Union  an  *» 
Mississippi,  suspended  and  became  insolvent.  March,  l ne  JNa  c 
Courier  announced  that  the  credit  of  the  State  had  been  bull  e 
death .”  Ex-Governor  Runnels,  President  of  the  Union  Bank,  re- 
signed. 

1841,  January  5. — Governor  McNutt  reported  to  the  legislature  that 

his  proclamation  had  effectually  prevented  the  further  negotiation  o 
Union  Bank  bonds.  Governor  McNutt  suggests  repudiation  ot  L nion 
Bank  bonds.  The  legislature  repudiates  repudiation.  May— Letter 

addressed  by  Hope  & Co.,  Amsterdam,  to  the  Governor,  asking  payment 
of  coupons  overdue.  July  13. — Letter  from  Governor  McNutt  to  Hope 
& Co.,  Amsterdam,  declaring  the  State  will  never  pay  the  bonds. 

1842,  January. — Tilghman  M.  Tucker  installed  as  Governor  for  two 
years,  1842-1843.  (Elected  member  of  House  of  Representatives  U. 
S.,  1843.) 

1844,  January. — Albert  G.  Brown  installed  as  Governor  for  two 
years,  1844-1845.  (Member  of  House  of  Representatives  U.  S.,  184 <- 
1853.) 

1846. — Jefferson  Davis  member  of  U.  S.  House  of  Representatives, 
1845-1847. 

1846. — Charter  of  the  Commercial  Bank  of  Natchez,  Mississippi,  de- 
clared forfeited  by  the  courts.  January. — Albert  G.  Brown  again 
Governor  for  two  years,  1846—1847. 

1847.  — Jefferson  Davis  Senator  U.  S.,  1847-1.851. 

1848.  January. — James  W.  Matthews  installed  Governor  for  two 
years,  (1848-1849.)  The  legislature  of  Mississippi  authorized  the  appli- 
cation of  the  sinking  fund  ($94,000)  to  the  payment  of  coupons  on 
Planters’  Bank  bQnds. 

1849.  — Revenue  of  the  State  for  the  year,  $516,000;  expenses, 
$347,000.  August. — Jefferson  Davis  approves  repudiation,  and  rails 
at  the  “ crocodile  tears”  of  State  creditors. 

1850.  January. — JonN  A.  Quitman  installed  as  Governor  for  two 
years,  (1850-1851,)  afterwards  Mem.ber  H.  R.  U.  S.',  (1855-1857.) 
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J“l  and  : .frG.e’.  180’44?i  slave9>  195,211. 

C»sh  value  of  farm.  L Pmyj°f  MlSS18lPP1  lncreased  to  $228,951  000 

*r'^8’Tnl  Suit  by  H-  a/Johnsok 

‘iff,  on  Union  Bank  bonds.  P C°Qrt  °f  ChancerJ»  decided  for  plaia- 

^(ledbTjoHs  X (SioN“^o?mgDed  ^ governorship,  and  was  suc- 

led  G^DorUfoJ'^yeare  tl S* ^n^t°-rj  1847-1852)  iwtal- 
Tot«,  to  raise  a tax  Mississippi  refused,  by  4,400 

1851  v u , P 7 r lntere8t  00  ^“ters’ Bank  bonds. 

iooj.-_,y0k.  , p. 


ol  the  Walifr  „r  nr  . Mississippi  decided  unamm 
Bt"kbondi-  October  6. — Let 

, Jannary Johjt  J § ^ 

0r  tw6°  years,  (1854-1855  fA^AB.lnaugnrated  Governor  of  Mississippi 

18«!’000;^ State  ^ ^ 
hi"d>  teJST  °f  the  State  for  thc  year*  $483,000 ; balance  on 

l*°  yean,  (lsSLi^"  J*  Macrae  aUain  inaugurated  Governor  for 

States  Penator  for  8ix  y««. 

I,185e-  November  27  It  7 bC  ^ $1’016’000- 

J*f81Ppi,  in  favor  of  n«^tter  of  T-  J-  Wharton,  Attorney-General  of 
S^'»'«M™ffEiC°“rpr  00  Planters’  Bank  ’bond"  Do- 
itev  * °[  Accounts,  beinff  tho°n  B an.ter®  Pan^  bonds  paid  by  the 
eof  the  State,  $032^000  for  the  of  tbe  inking  fund  on  hand. 

f "J"*  of  Miaaiaaippi  bonds 

&"“?*  tha  paSjof  pf‘  , Novon.bar.-Go.ornor  McW. lu“ 
f®  bic  year,  |682  000  P a”tc”  Bank  bonds.  Revenue  of  tho 
J860' Pebruarv— -R  ’ 

ofP  ^otof  St2T  by . legislative  joint  committee  for  and 

SSPpi’  b?  «W:  fr°eDed354S6U?J  .t0 Bank*  PopubSj 

cr^d  n e4since  1850.  Real  aoH  7 ’ * T*’  436’631’  0r  30-47  P« 

offal  ^$228,051,000  (fslf  &0nal  ProPerty  of  Mississippi  in- 

‘teased  froXi  738  Un  860->  CashWlue 

vo4,738,000  (1850)  to  8186,866,000,  (1860.) 
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LEGAL  TENDER  NOTES. 

Decisiob  of  thi  Supreme  Court  of  ™ of  tbe 

tainino  the  Constitutionality  of  Legal  Ibndeb  nox 

United  States, 

Delivered  at  Rochester,  April  4,  1863. 

Paul  D.  Hague  vs.  Daniel  W.  Powers. 

Court  of  the  State  of  New-York,  under  section  372  ot  the  ooae 

06  T?he*  facts  «»  tb.sc:  The  defeodaot is  . banker  in  the  o|y<J  BoA» 
ter  and,  as  such,  was  indebted  to  the  plaintiff  in  the  sum  of  one > h 
'a  thirty  dollars,  for  so  much  lawful  money  of  the  United  States,  P 
lud  S Mm  prior  to  Febm.rj,  1862  payable  upon  demand. Tho 

plaintiff  heretofore,  and  since  the  25th  day  of .i^Tho’defendan/tben 

manded  of  the  defendant  payment  of  sai  TTnited  States  Treasury 

and  there  tendered  to  the  plaintiff  thirteen  certain  United  States  ire  y 
“U  Lour  aa  “ Legal  lender  Note.,''  of  uniform  descnpUon,  for  ten 

dollars  each,  in  payment  of  said  demand.  around  that  the 

The  plaintiff  refused  to  receive  said  notes,  upon  the  gr0  * is. 
act  of  Congress  of  February  25th,  1862,  under  which  ^e  n«te9  Y {ion 
sued  and  declared  a legal  tender,  is  not  warranted  by  ^e  ^onstf^dant 
and  insisted  on  being _ paid  in  gold  or  silver  «»JS  the  detenu^ 
refused  to  pay  otherwise  than  in  such  notes,  claim  g 
lawful  money  of  the  United  States,  or  a legal  ten  er.  would  nur- 

At  the  time  of  such  demand  and  tender,  the  notes  aforcsaid  ld  J 
chase,  in  the  markets  of  this  State,  eighty-seven  dollars  of  gold  or 
coin  of  the  United  States,  and  no  more;  which  relative  market  rare 

have  been  and  are  fluctuating  from  day  to  day.  „ . vave 

Since  the  spring  of  1861,  the  government  of  the  United  States  liav^ 

been  continuously  waging  a war  of  hitherto  unexampled  m g 
the  suppression  of  a powerful  rebellion,  and  have  been  compc  * ^ 

doing,  to  make  expenditures  amounting  to  over  one  thousand rnim< mm 
dollars.  The  whole  controversy  between  the  parties  is,  whe 
notes  are,  or  are  not,  lawful  money  or  a legal  tender.  ?iinr.me 

The  cause  was  argued  at  the  March  General  Term  of  the  P, 
Court,  at  the  city  of  Rochester,  by  E.  Peshinb  Smith  and  1. 

GOMERY,  of  counsel  for  the  plaintiff,  and  G.  F.  Danforth  and  vv.  *. 
Cogswell,  for  the  defendant,  before  Justices  E.  Darwin  Smith,  p 
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1*9*1  Tender  Note,  of  the  United  States.  j , 3 

at  the  city  0f ^ a rabse<luent  term 

S *“?  «» whether  the  actof  Sonl^  Presen,ted  .for  0Qr  decision  in 
anthorizing  the  issue  of  TVna  v/ongress,  passed  February  25tb  1 862 

S*«*  tS£SSPJSl  5°  T,  of  *mX,Z: 

umudhJ^Z 

-MM IM  and  « Uw.  ?£  A’S&SfcSft 

WTKaHl.  rt 

r authorized  to  issue,  on 

flffrw  %v»:ur ^ -i  <■, 


5ea°flfa,e  uSKtetes^^hMd  hiereb/«aiiiomed  40  i8sne»  °n 

55“^  States  notes.  notS.  • h“ndred  and  fifty  millions  of  doUars 
of  the  United  States^md  ^t®rea*>  payable  to  bearer  at  the 
note,  h2d,ent-  not  les«  than’ five  doll«^h  df°“inatioa  as  he  may 
dotje,Yl?  autll0rized  shall  be  receivJhif”  €acb » ■Provt^dt  That  such 
oept  dot;  ^ aad  demands  of  every  hind  ,in  payment  of  taxes,  interest, 

thl  United  States,  ex- 
“SliT?  . d whatsoever  exe^Y/  d<rmands  against  the  United 

^iJohaUbepaidincoin’  SLn  uPon  bonda  a*d 

fie?8^.ln  Payment  of  all  debto  nnblhf°  b^law.ful  money  and  a 

».  SZZTi  7 imto1  “dSL-  E ,ke 

S“,2a «*  WMj iSt  J*  * "“W  to  the  plaintiff  in  the 

Pr^rY?ebraary.  1862,  and 
^doC2  8.°"calJed  legal  tendeAotes  plaintiff tendered 


■aa  iDsicfft/i  — »ieffai  tender  Ji* ' ’ *lvlcr  wmen  tne  notes  are 
action  Ll^°}  lnvolved  in  thei7«u”OU8  ™tere8t8  an<*  consequences  nub- 

^Sasjt-T-S  tu !Xal’77f‘Z.t 

■i&r . . ras?-  “,‘hi*  - st^ssst wore 

*»  *«n  proLY  tteir  final  decSoifwilfT101]  and  relief  to  nMhat  the 
which  tj  d°  n°thing  more  than  ennt^w  nP0n  otters,  and  that 
.NconsthYY/  wil1  b«  likely  to  S contnbute  something  to  the  dis- 

,»e  a[0  called  Snoi6tlr?ted  State«-  °f  *”  qUestl0D8  arisinS  under 

lat*tioa^j ® .mentioned,  un^nstitet*04  f C2?^e88  of  February  25tb, 
^ *3R  T to  ^TTTZT  .”*•  oonsideration  of  this 
^wto^5iJ^5Sj^to  the  ^oaatitution  of  the 
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1U  Decision  of  the  Supreme  Court  of  New- York. 

Under  our  system  of  government.  it  is  tho  P™™ce  yof  Con- 

judiciary,  when  properly  ^^Tho  Constitution,  and  to 

gress  and  of  the  State  legislatures  to  the  test  .q  c(mflict  wlththe 

declare  all  laws  mvidid  which  are  clea y PP^  tfae  vaudity  of  all 
fundamental  law  But  or  natlonal,  and  the  courts  should 

acts  of  the  legislature,  ^etn  , en  t^cy  are  clearly  so,  beyond  all 

only  declare  acts  unconsUtution  (Flbtchkr  vs.  Peck,  6 Crand. 

reasonable  doubt.  This 18  Wheaton,  29 ; 24  Barbour , 446  *,  14 

128;  Ogden  vs.  Saunders,  12  Wheaton,  aw, 

If  ass.  845.)  . ..  themselves  into  two  lead- 

The  chief  questions  for  examination  resolve  tnemseive 

ing  points  of  inquiry : 

1st.  Has  Congress  the  ^ 

mouey!  mi  . legal  «-*•  » 

of  public  and  private  debts!  Questions,  it  is  important 

Before  proceeding  to  the  discussio  ^ t.  Bhould  be  applied  in 

to  determine  the  principles  of  interpre  a o States.  That  Con- 

the  construction  of  the  Constitution  of  toe  of  a national 

stitution  was  framed  and  designed  for  the  estaDiisn 

^“Uucy  of  tie  revolution,  ufter  tarjrfcjj-*  JSSte 
proved  a failure.  It  was  found  entirely  inadequate  from  tbe 

which  it  was  formed,  when  the  pressure  f peace,  and 

colonies,  and  the  people  turned  their 

began  to  develop  the  enterprise  a“J,re,80“cfft8Pf  §Ql  to  revise  the  arti- 
TJhe  convention  which  met  in  P^adelP^Uh  a sense  of  their  utter 
tides  of  confederation,  were  deeply  ^ defect9,  as  its 

insufficiency,  and  after  some  discussion,  , « t^at  a national 

first  deliberate  act,  after  its i organization legislative, 
government  ought  to  be  established,  consisting  of  a supreme  h 

executive  and  judiciary.”  . «nd  frame  the  present 

After  this  the  convention  proceeded  to  devi8®^d8afterward8  added 
Constitution,  except  the  few  supplementary  sections  a “ Tho 

upon  the  recommendation  of  the  State  conventions  or  Hf*  fanda. 

Constitutiou,  upon  H.  face,  uu  o^iion  of  gov- 

mental  charter  of  government.  It  provides  JZvereiantv  and  su- 

eminent,  to  be  possessed  of  the  chief  attnbu  e mjyreme*law  of  the 
premacy.  The  Constitution  was  to  be,  and  is,  wialative  and  ju- 

land , and  all  tho  powers  exercised  under  it,  executive,  g ei<m  and 
dicial,  within  their  appropriate  spheres,  were,  and  a . > „ante<iia 
paramount.  The  character  of  the  provisions .enumerated and ^antea  ^ 
the  Constitution,  all  tend  to  the  conclusion  that  it  was  t P P ef  0f 
authority  to  mate  the  American  people  one  nation.  P 9 taxe8 

malting  treaties,  of  declaring  war  and  making  peace,  of  P faW8for 
for  the  national  defence  and  general  welfare,  of  enactw?  . of  on0 
naturalization  and  bankruptcy,  and  the  provision  that  the  c t ^ 

State  should  have  equal  rights  and  privileges  in  all  others,  an i h gwte 

giance  should  bo  due  to  the  general  government,  and  all  om 
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^esamepn^s^011^  by  oatl1  10  8®Pport  the  Constitution— all  imply 

aQth°7ty  fro,m  the  people,  as  much 
H adopted  by  convention.,  t}^  Prea™^e  80  declares,  and  it  was  in 

that  pnrpose.  All  the  original  inhS  ° Ca,led  “A®  S6VeraI  States  for 
goremment  are  rested  in  fl  inherent  powers  of  the  people  for  self- 

SP-perspher^g^Sr  ^ ^vLeL,  Zhi 

pn1tegovernmeDtalpoWerfor«  nnr  er.ni?en  18  vested  with  the  appro- 

moa  defence  and  general  wel&L U< chara«ter  necessary  for  the  com- 

?°Wr  for  loca‘  government 
^JC"fthe  general  governments1?  ^ State  governments.  Tho 

****&  as  are  not  mw ment>  14  18  true> are  8Pecial  and  enumerated  • 

ts£ 

r^oent,  who  exefcisn  it.  " of  the  grantees.  The  officere  of  the 

&U ,2s2^*^*e2g eoore  i°  ^ 

£5  2,?“'  °'ho  Conb.a.T“C‘i0“  ^ tb*‘  tl«  ' 

''A  ZT*7  ^nt  °f  power* carries  SCftl°fK°Ut-lin  ■!’  and  that 
P^ers  essential  to  its  dne  and  full  eSrl  ^ \ncidental  and 

,ul1  exercise  and  enjoyment. 

!•  Had &t0  ^ question: 

tetter  “ i8Mi"e  * V note,  to 

« tej*  co°ferred  ”P°”  C0”*™  br*»7 

ft teko  tbe  w nrgument  made  before  ns,  that  the 

>£  ferei8n ^ --TaTtri 

‘ptttfttHr  b.hichn-lr”edf  i,n  wiu,  .ub- 

"“dreprjy  treaty,  alliance  m confpd?  ? “ f°Uow8  : “ No  State  shall 
^‘er  coin  “ TDotle7i  emit  bUU nf T’  ^ant  ,etters  of  marque 

my  thi"g  b-‘  g“,d 

,0  th®  lltiinJ88  the  Purpose  ™UhZTth*T>  *?nst  conclusively  show,  I 
^»try,  2ntal  government  e/pin  - framer8  of  Constitution  to  give 
^ 2olSecure  therebv  oi  ,?  C°Dtl°l  of  tbe  currency  of  th? 

0lfORa  C^7  f°r  the  Wh°le  COUn^7 — one 

« currency  most  evidently  was  to  be 
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. mriatKc  m.  0*ld>°d 

of  debts  by  the  States.  The  national  g . vhich.  are  to  be  used 

that  is,  to  fix  the  national  > stamp • up  nationaI  currency,  and  what 

as  money;  to  determine  the  character  ®VjJ  an(J  wbat  the  different  kinds 
should  be  the  measure  or  stau  Jonnminations  the  money  should  be 
used  for  money,  and  into  what  d subsequently  made  a 

divided,  or  of  what  ConS^  andV“ch“ has  since  remained, 

decimal  currency  by  act  of  Congress,  a to  be 

lot  the  mm)  of  the  petals  which 

hard  money — metallic  money . throughout  the  civilised  world, 

had  «a  intrinsic  win.  m Zriaiona  of  tho  Con- 

Nothing  olao  w«s  or  is  money  under  these  prone 

stitution.  . . _ • xAf.  PTT,licit.  it  seems  to  me. 

The  language  of  these  two  F^°“B  JtPemporaneous  history 

to  admit  of  any  other  construct  > view 

and  construction  of  these  provisions ;0^™5“J\be‘ contention,  which 
The  original  section,  drafted  and  proposed  to  ine  _ 

provides  tSt  Congress  may ^borrow  “one^r*^  f H Unitcd 

F «To  borrow  money  and  emit  bills  on  the  croon,  u 

States.”  „ stricken  out,  upon  discussion,  on 

The  words,  “ and  emit  arrant  or  authorize  the  issuing  of 

the  ground  that  they  might  seem  Madison  Papers , 1344.) 
paper  money  by  the  government  ( OTommont  member  of  the 

P Mr.  Wilson,  of  Pennsylvania,  who  w^  a influcnce  on  the  credit 
convention,  said : “ It  would  have  c/ paper  money.” 

of  the  "United  States  to  remove  the  p y ^ rather  reject  tho 

Mr.  Langdon,  of  New-Hampshire,  said  that ^uiam  j wcrc 
whole  plan  than  retain  the  words  “ and  emit  bills, 
stricken  out  by  the  vote  of  nine  States  to  two.  . • roeailt  paper 

Bills  of  credit , as  the  term  is  J^fc  Statef  and 

money.  It  had  reference  to  the  “genemlly  called  and 

knowH^ ^ntSal  money,  prohibi- 

tie. to’ theStei’s” ifine'bUteof  credit M.pmWbition 

money , referring  to  the  pestilent  e P n *nst  issuing  bills  of 

during  the  war.  The  prohibition  to  the  S Congress  express 

credit^  and  the  refusal  of  the  convention  to  give  to  Congr ^ J ^ 

power  to  issue  such  bills,  must  be  deemed,  ’ rjongtitntion,  to 

purpose  and  intent,  on  the  part  of  the  framers  t 0\g  and  sil- 

give  to  nothing  the  character  and  quality  of  money,  _ P y whatever 
fj  and  other  precious  metals.  The  evils  of  banks  of  circ.^0”’ ^ tbey, 

they  ace,  were  not  before  them,  or  had  not  been  eynen^wdtn^ 

therefore,  did  not  prohibit  the  creaUon  by  the  Stot4fAn°f.„  “WnCe  but 
rations  with  the  power  to  issue  bills.  There  wastken  1Q  e^C®bich 
one  bank  in  the*  United  State^-the  Bank  of  North  Amen« 
was  a specie-paying  bank,  and  its  notes  supposed  to  rep  en  M 

They  had  no  idea  of  an  irredeemable  paper  currency,  ex  P 
consisted  of  bills  of  credit-such  as  had  been  issued  by  Congress 
by  the  separate  States  during  the  war 
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refu8ed  J>  give  to  Congress 
■“questionably  does  ®Xpre“  words’  *?“  Constitution  most 

**s\ th«  «■*  “ m“  “»> »/ 

®j%thematoufo./  This  will  rLL?°+!  b!  suffic  ent  to  prohibit 
? onjust  views,  and  promk^T?  -the  ^“P^tion  to  emit  them 
Urgencies  be  best”  <?»tTTTlaS0r^  no,te8  1Q  that  shape  may  in  some 

»id:  “pswdio„rs 
>£g,'C  Stt”  * respoMibl°  *****>  »m 

S b“ Vb™£'!?  - fc  - i*  wi«  be  neceaaary  or  safe, 

vJ.Vtt’8  Works.  volume  * /L?6*110.4®  to  thls  d®hale,  as  given 
the  affimativ  Jon  S!i??  1846’  lt  18  8tated  that  the  vote  of 
of  HE*  who  occasioned  by  the  acqX 

.""M  «ot  dinable  ft.  “ll,fie<1  “*  •Mking  out  tbe 

4*5  * be  safe  aa$”™“‘  fr°”‘  ft"  °p  P«blic  notea,  as 

i'  from  ‘bin 

*JS 

££  ir—  °f  mdit>  »“■  b° 

y P y>  as  a common  medium  of  circu- 

°Pini0n8  °f  *®  fram®«  of  the 
Power  to  uDKcluded  in  several  of  the  ev™  notes'  * think,  may  properly 
Orifflp,'!>ow  money  on  the  credXf VS*  *?  F**"-.  The 
PowMP..s,as.an  incidental  dow*p  SHlJs  th®  Umted  States”  includes 


SJ ••  inci3prer%S  f/ht United  S& 

Kthe  * . ^ority  to  issue^he  to  V1.®  exercise  of  the  original 

Treaatmv  .De^  borrowed.  This  mn«r  * e,8ecantie8>  or  evidences  of  debt, 
of  the  Troa°nd8  or  notes,  and  in  sn<*B*V  Iiec®®sity,  be  in  the  shape  of 
tio® 8 may  prescribe  op  a*  *°rm  88  Congress,  or  the  Secretary 
tonajijti  powe!.  to  Con 1 L W??*  Subdivision  6,  of  sS 
^recnw®  8ecnrities  fri^  Pr<m^e  ^or  the  punishment  of 
N&^tb..tfd  eL”i  '“T“‘  co“  °f  ‘be  United  E,» 
’b.ttrrent  ■enin»‘beea[ne  relatL.  8®5Dn‘je3  of  the  United  States, 
the^ro^*^6  ^n^ed  States.  **  ^ GF  ^ 8ame  Protection  as 
>r«to  , EV**  of  the 


H*.?,  Provision  0f T . 

jfc  J°J*  ?d  collect  ties^f-  8ec4lOD’  that  Congress  shall  I 
United  K8  for  the  comm^n^V  lmpo8t8  and  excises,  to  pav  the 
indudes  I ?hinVfenCe  aDd  g»«ral  welfareVf  ~ 

I'.'SS  *T±  _*  ”S"«  » 


shall  have 


•"“oipatinn  p ,°  rndudes  I tbinV u &eneral  welfare  of  the 

*7  «i  aVn  °f  th«  receipte  from  l ^ P o™?  to  wsne  Treasury  notes 
This  p„w  ,Qm  °f  payment  of  a ®actl  notes  may  a,8°  he  neces- 

P,Jthedeh*rt°  ev7  and  collar tfXe8’  a jd  ““P08*8  and  excises. 

“ Porhapa  th«  #nd  Provide  for  the  nf81  dutlf8»  imposts  and  excises,  to 
m°8t  important  IJT011  defence  and  general  welfare, 
portant  grant  of  power  in  the  Constitution.  T’ 


It 
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mu  probably  for  the  want  of  this  power,  more  than  for  any  other  de- 
fect, that  the  confederation  proved  a failure. 

This  provision  also  assumes  that  the  government  will  have  deitotobe 
paid,  and  this  concurs  with  the  power  allowing  government  to  borrow 
money — to  issue  evidences  of  debt  or  securities.. 

It  is  quite  apparent— indeed  it  seems  self-evident— that  money  is  in- 
dispensable for  the  maintenance  of  civil  government  Mr.  Hamilton 
called  it  the  “ vital  principle  of  the  body  politic ,’  as  “ that  which  sustains 
its  life,  and  enables  it  to  perform  its  essential  functions.  Congress,  un- 
der this  provision,  has  the  unlimited  and  uncontrollable  power  ot  taxa- 
tion, except  that  “ all  duties,  and  imposts  and  excise,  shall  be  uniform 
throughout  the  United  States.”  Its  power  is  absolute , sovereign  and  su- 
preme. It  is  to  levy  and  collect  taxes,  “ to  pay  the  debts,  and  provide 
for  the  common  defence  and  the  general  welfare.  Congress  is 
• elusive  judge  of  what  is  essentiiu  to  the  “ public  welfare,  and  w a 
necessary  or  proper  for  the  common  defence .”  For  these  great  govern 
mental  purposes,  at  all  times,  in  peace  and  war,  money,  an  in  arg 
amounts,  is  demanded,  is  absolutely  indispensable.  Congress  mus 
termine  the  subjects  lor  taxation,  and  provide  the  ways  and  means 
raise  the  money  required.  Certainly  it  may  anticipate  the  collection 
taxes  by  borrowing  money ; and  I cannot  see  why,  it  metric  monejr 
scarce,  and  the  collection  of  taxes  slow,  difficult  or  impossible,  from 
of  a circulating  medium,  it  may  not  authorize  the  issue  of  Treasury  no 

10  InS cdebmteTargument  of  Mr.  Hamilton  on  the  constitutionality 
of  a Bank  of  the  United  States,  in  February,  1*91,  he  says,  on  this  bu£ 
ject : “ To  designate  or  appoint  the  money,  or  a thing  in  which  taxes 
to  be  paid,  is  not  only  a proper  but  a necessary  exercise  of  the  Powe^_ 
collecting  them.  The  payment  might  have  been  required  in  the  com 
dities  themselves ; taxes  in  kind,  (however  ill-judged,)  are  not  wi  o 
precedents  even  in  the  United  States;  or  it  might  have  been  mine 
paper  money  of  the  several  States,  or  in  the  bills  of  the  Bank  of  -N  _ 
America,  New-York  or  Massachusetts,  all  or  either  of  them ; or  lt^mig 
have  been  in  bills  issued  under  the  authority  of  the  United  ofote*.  _ 
appointment  of  the  money  or  thing  in  which  taxes  are  to  be  paid  is 
incident  to  the  power  of  collection. 

In  & debate  upon  a bill  to  authorize  the  issue  of  Treasury  notes  l 
February,  1838,  Mr.  Calhoun,  in  support  of  the  bill,  said  : “ The  rig 
had  been  exercised  from  the  commencement  of  the  government  witnou 
being  questioned , and  according  to  his  conceptions  came  within  the  power 
expressly  granted  to  Congress  to  borrow  money,  which^  means  neither 
more  nor  less  than  to  raise  supplies  on  the  public  credit.” 

The  act  in  this  case  passed  with  the  support  also  of  Silas  Wright, 
Mr.  Benton,  Robert  J.  Walker,  and  all  the  senators  of  the  hard  m°ney 
school,  and  was  approved  by  Mr.  Van  Buren,  who  was  then  President. 
The  act  in  this  instance  amended  an  act  for  the  issue  of  $10,000,000 
Treasury  notes,  passed  at  the  September  extra  session  of  1837,  which 
was  supported  and  voted  for  by  Mr.  Webster,  who,  on  repeated  occa- 
sions, affirmed  the  power  of  the  government  to  issue  Treasury  notes. 
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Ki^VandTsVr4*^  W0rkS'  PP-  368’  474>  543  and  546,  and 

origin,  SSmiion^f  «9?fnVn^r  dI  administration9,  from  its 
tkc  country,  seems  to  & i ^resi^ents  and  leading  statesmen  of 

^ rf  C.?^or0S  ^ ,De8tio"' 80  &r  “ "**•“  to 

^pwely  a matter  i^'tl.a0^9  ^‘.n^  6Jante^  or  assumed,  it  becomes 

fcomtaS"  d fol^  f*  «“  they  are 

into  circulation,  and  serve  ttie°r!ffi8  8fd  amounte>  83  conveniently  to  go 
°f  the  power  to  issue  them  a 4°  ?*0liey»  cannot  affect  the  question 

w,  .,£*»£  ^^ooT'“'  8°t- 

tkSSJks  ns  tsr1" ,h°  58806  °f  ®* 

J®“e  of  Treasury  notes  and  touavTiT688  b8S  tb°  Power  to  authorize  the 
^olnntarily  receive’the^Pay  tba“  «*  *>  the  public  creditors,  who 

^government  securities  I eannnt  * ° I?oneJr>  and  that  they  are 
“^7andleeitimfltA  „ 1 nnot  see  why  it  does  not  follow  as  a 
1,00  *iU  justify  so  eitmr,  ?.D8e<luence>  that  it  has  the  power,  if  the  occa 

& Wz  »■ 

debawl,0?  them  a legal  tender  P ec>ation,and  to  enhance  their 
*11  s&kln0r counterfeitinff  of  coh*  ^m*?*’*8  ifc  has  V^ent  the 
«p2  6laW8  for  that  nnfno  J J ^ createa  ifc  “ay  protect  by 
peciafjj  a u)atte  wit. . P /P®se»  and  by  what  means  it  will  do  so  is 

fljg*  *th  **  8tC:eti°«n  °f  the  la— kiug^owen  " 

escane  a46  *n  respect  to  the  set  * ®DMNKR»  wbo,  in  the  discussion  in 
Sjyjj  COnolnsion  that  if  JwJf  .qaestl0n’  8aid:  “ It  is  difficult  to 
pro^r  rf  f affix  t<>  these  notes  E i8  emPowered  to  issue  Treasury 
thi^iL  ^'^g  the  conditions  of  character  a8  ^all  seem  just  and 
fcllo»^8haI,bereceivS^ <W their  circulation  and  the  does  for 
litiVe'(ji^Confineri  to  the  act  und«  d-the  fi-rat  Power»  and  the  rest  must 
*ion  ireJl°n.  I think  this*  remlrwT91?"’ 8nd  119  * <l?e8tion  of  legis- 

®ore fbL **"*% admitted,  and  T 7* *!.rr®ct  ®ut  thi8  concla* 

state 


Uon  mov»  4 mink  thia  « • , ~7  — ~ “**  « mucbuuu  oi 

more  be  ^adily  admitted  »?d  \ -?i 7, ?' T1 L ®ut  this  « 
cfCo Masons  on  whiMi  t therefore  proceed  to 

*«  #».  soles  rc‘.‘i.  C,“  ie.8?tetoei.  The  power 


vt^onim>B„  a ^VUJS  on  which  T u * r*vwcu  »uue 

,0l“toly  tb6"'  — f b- 

8? D2®puls<4  legal  tend:hether  they  Can  be  mado  bY  law  of  Con- 
^ °f the  statute  is  tb«f ti!me  Pubhc  and  private  debts, 

they*,*  *fln  Payment  of  8^1  lawful  mohey  and  a 

*‘O.P«M.r  <md  privau."  Met  clearly 
7 Upo"  U,wr  ^‘toy  «re  merepromiaeato  paymooey. 
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Each  of  these  bills  or  notes  npon  its  face  contains  a promise  on  the  part 
of  the  United  States  to  pay  to  the  bearer  ten  dollars.  t 

Strictly  this  promise  calls  for  and  can  only  he  fulfilled  by  the  payment 

°fThe  word”’4  doHare  ” printed  on  the  face  of  these  notes,  means  silver 
or  gold  coins,  with  the  lamp  of  the  United  States  authority  thereon  im- 
pressed, fixing  their  value  and  character.  . ..  1Tnitpfi 

? This  is  the  only  known  and  legal  standard  of  value  in  the 
States.  The  dollar  is  the  unit  of  value,  and  means,  wherever ^the  word 
used  or  named  in  any  contract,  a piece  of  silver  coin  composed  of 
grains  of  standard  silver,  or  gold  of  equal  value,  according  to  the  standar 
of  value  fixed  by  law.  This  is  indisputable. 

The  question  then  is  : Can  Congress  substitute  a 
to  pay  ten  dollars,  or  any  other  medium  of  value  or  mode  ofp  y 

debts  which  shall  he  effectual  in  law  to  discharge  a contract  calling  for 

money,  and  which  confessedly  means  gold  and  silver  coin  f 

question  professes  to  do  this.  It  substitutes  a promise  to  pay  money, 

based  upon  the  credit  of  the  government  for  the  actual  payment  of  money. 

This,  I agree,  can  only  he  done  by  the  sovereign  authority  °f™egov 
eminent,  and  involves  the  highest  exercise  of  sovereign  power.  Congress 
possesses,  I think,  this  sovereign  power.  Besides  the  powers  to  lay  and 
collect  taxes,  duties,  imposts  and  excises,  to  borrow  money  on  t 
of  the  United  States,  and  to  provide  for  the  punishment  of  counterfeiting 
the  securities  and  current  coin  of  the  United  States,  herein  e0  . 

sidered,  Congress  has  power  “ to  declare  war.  This  is  an  unq 
able  sovereign  power,  and  binds  the  allegiance  of  every  citizen, 
crime  of  treason  will  be  committed  by  any  citizen  who  shill  res  > / 
force,  any  law  of  the  United  States,  or  adhere  to  their  enemies,  gmng 
them  aid  and  comfort,  and  Congress  has  power  to  declare  its  P 
ment.  The  President  and  Senate  have  power  to  make  treaties,  wmc 
also  bind  the  nation,  and  become  its  supreme  law. 

Congress  has  power  “ to  raise  and  support  armies.  Under  this  p 
Congress  can  provide  for  calling  upon,  impressing  and  compelling  every 
citizen  personally  to  aid  in  carrying  on  the  war  it  has  declare  . _ 
power  includes  any  and  every  means  adapted  to  the  end  of  war,  m 

opinion  and  discretion  of  Congress.  T j this 

Congress  has  power  “to  provide  and  maintain  a navy.  tinder 
power  it  can  take  every  ship  of  our  citizens,  and  appropriate  it  to 
public  use,  to  constitute  a navy,  and  take  any  other  means  adapted  to 
use  or  object  of  a navy,  and  to  maintain  and  support  it.  The  power 
absolute  and  unqualified , like  tho  power  to  raiso  armies. 

Congresshas  power  also  “to  provide  for  calling  out  the  militia  to^ exe- 
cute the  laws  of  tho  Union,  suppress  insurrection  and  repel  invasion,  an 
to  provide  for  organizing,  arming  and  disciplining  tho  militia,  when  em- 
ployed in  the  service  of  the  United  States.  , 

It  has  power  also  to  erect  forts,  magazines,  arsenals,  dockyards  an 
other  needful  buildings  for  war  purposes.  , 

The  United  States  also  is  bound  to  guarantee  to  every  State  a republi- 
can form  of  government,  and  to  protect  each  of  them  against  invasion, 
and  against  domestic  violence. 
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“d  ProperT^ai^ STxecStiCthe*?1  ]&™  wMch  shaU  be  “ecessary 
P®wen tested  in  ^government of  tt  n^FTl  P0wew’  ftnd  411  oth« 
All°th°ffiCCr  there°t”  ^ f ^ United  Stat®8’  °r  ia  “7  depart- 

P°Wm  are’  ,in  nature  and  character 

**A  > e£*TTl  to  -the  exi8tence  *“d  3S 

^%ee*pendfture8ofmoneyd  ^ reqUlre  *nd  involve  for  their 
^ited  Stete^h”16?1  “Sin°e  tbe  sPring  <rf 

4eadi- 

l£&553^ 

S{yUy,mcb  ^er  tK™  h? ’ dema?.dlIf  arpendi- 

«lfcr^otmh  ™ '7l«  ^i”P°‘!S  ^utte3>  is  unlimited 
J~? J?r f«t awn*  Mj  !„  '£°* nbrioosly  money cnnnot  bo  raised 

S2i:**32iX!sz  Zi  * W.’tBSMS 

**®ed.  ijn  P°*«r  under  which  m°nceive  aQ(t  have  endeavored 
»°ney  of  fa  lssue.  °f  each  notes  therefore  r?as?17  n°tes  may  be  lawfully 
#°tes  M\T°P^  °f  the  United  States'  * Proces9  to  borrow 

eni  tender  is,  or  mn(?  h d the  P^ion  that  such 

of  trade’  ‘ndtha 

“V lmrfidl,^’” 'j  wWch  our  F»ple are  en- 
Vh*‘«r?lf0rthe  P^fc  use.  Th^  and  .aPPropriate  the  property 
?0|y  limit  f0?f  nece*«»ry  for  thesaS?  60v,eT,eW  Power  of  a State  may 
fotheonL?  lts.  Power  under  rL  S 7 and  defenco  of  the  State.  The 
ia j!ni0t>ofC0»,rm 7 r onr  Constitution  is.  t.w  i 


^•tit^^timesofwar 

^^CS7J0t  thc  g°ve™ment  to  borrow  money 
es  not  make  it  “ necessary  or  proper” 
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Decision  of  the  Supreme  Court  of  New-  T ork. 

under  the  general  clauso  of  section  8 of  the  Constitution,  above  recited, 
to  make  such  notes  a legal  tender. 

This  I conceive  to' be  purely  a question  of  legislative  discretion. 

Money  is  necessary  to  carry  on  the  war,  and  sustain  the  government 
in  the  exercise  of  all  the  foregoing  enumerated  powers.  If,  m the  opin- 
ion of  the  legislature  of  the  nation,  it  is  necessary  and  proper  to  issue 
Treasury  notes,  and  to  make  such  notes  a legal  tender,  in  order  to  pro- 
cure the  requisite  money  and  keep  up  the  credit  of  the  government,  and 
prevent  its  failure  and  overthrow,  most  certainly  the  legislative  authority 
of  the  nation  has  the  sovereign  and  unquestionable  right  so  to  declare 
and  bo  to  enact.  It  does  not  pertain  to  the  judiciary  to  question  the  pro- 
priety of  the  exercise  of  its  undoubted  discretion  on  the  subject 

In  the  celebrated  case  of  McCulloh  vs.  Ths  State  of  Maryland, 
Wheaton,  Yol.  4,  Chief  Justice  Marshall,  in  delivering  the  opinion  of 
the  court,  said,  that  “ when  the  law  is  not  prohibited,  and  is  really  cal- 
culated to  affect  any  of  the  objects  entrusted  to  the  government,  to  un- 
dertake here  to  inquire  into  the  degree  of  its  necessity,  would  be  to  pass  \ 
the  line  which  circumscribes  the  judicial  department  and  trench  on  legis-  1 
lative  ground.”  * 

The  grant  of  the  powers  to  declare  and  carry  on  war,  to  raise  and  equip 
armies,  to  construct  and  employ  a navy,  to  arm  the  militia,  build  forte  i 
and  arsenals,  suppress  insurrection  and  repel  invasion,  is  a grant  of  the  i 
requisite  power  to  use  and  employ  all  the  means,  agencies  and  instrumen-  \ 
tallties  known  among  civilized  nations  to  effect  those  objects,  and  is  a \ 

grant  necessarily  of  the  power  to  procure  and  use  the  requisite  money  \ 

for  these  purposes,  and  by  any  means  that  Congress  may  deem  “ necessary  \ 
and  proper .”  I 

Treasury  notes  confessedly  may  be  one  of  those  means.  I speak  of  i 
Treasury  notes  issued  for  the  purpose  of  a currency,  and  designed  to  be 
used  and  put  into  circulation  as  money.  There  is  an  obvious  distinction 
between  such  Treasury  notes,  and  notes  of  large  Bize,  issued  expressly 
to  be  sold  or  negotiated  in  the  market  for  investment,  like  ordinary  secu- 
rities of  corporations  and  individuals.  The  government  must  have  the 
same  right  to  issue  such  paper  as  individuals  or  corporations,  and  such 
has  been  the  character  of  most  of  the  Treasury  notes  heretofore  issued  by 
the  government. 

Those  authorized  by  the  act  passed  in  1812,  were  on  interest  of  five 
per  cent.,  and  by  the  act  of  1815,  notes  of  the  denomination  of  one  hun- 
dred dollars  and  less,  were  authorized,  transferable  by  delivery,  and  with- 
out interest.  Bills  under  this  act  were  issued  of  as  small  denomination 
as  ten  dollars.  By  the  act  of  1837,  hereinbefore  referred  to,  notes  were 
authorized  to  be  issued  as  small  as  fifty  dollars.  They  were  to  bo  issued 
at  such  interest  as  the  Secretary  of  the  Treasury  might  direct,  and  were, 
in  fact,  issued  at  a mere  nominal  interest  of  one,  two  and  three  per  cent., 
and  this  act,  with  the  same  provisions,  making  the  notes  transferable  by 
delivery  and  payable  to  bearer,  was  continued  by  acts  in  1838— ’39— ’40— 
an(l  *45.  This  latter  class  of  notes  were  obviously  issued  for 
circulation  among  the  people,  and  to  be  paid  to  the  public  creditors  as 
money.  But  under  the  act  of  July,  1862,  the  notes  were  to  be  of  such 
denominations  as  the  Secretary  of  the  Treasury  might  deem  expedient,  not 
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“d  1101  oe»  “7  inter- 
fTd'^  **Ett£&*  They  ^l81 

fr “ «■» « £23- iSEZ 

Jf  payments  would  be  „ “ er  government  creditors,  as  money 
1 *“•  r-v-hog  »„d  very  ooMtUfeeST!; 

st  »•  •«»•»  .Tto.b^tcrurmP1‘7,ttage-“d  did 

2?  T?  8 egd  tendfer  in  lament *f  *n  thl?ParPose>  the  act 
This  makes  them  perform*^  * f 5 1 Publlc  and  private 

times  of?  * legal  ^titute  for  ffold^H  °n  money.  in  its  highest 
C there  would  be  no  ?2r  ?nd  ®llver  eoin.  In  ordinary 

«adefeanote?.^uld  LZwTTJ”^  **  actl  1“  sucY 


-srir1 40  m ,eX  ^ 

The  taoe  „d  n!e  of 
,nd  cred;‘ 

V ET*  7 ,nt0  «P«io,  t«  beeo 

wdertorenH  C8Se’  and  makes  it  constitnt;^*  Thesam®  necessity  creates 
the  ctSrdf 8uch  notes  as  av^f^)  81  and  Jawfi*l  for  Congress  in 

debtg,  tl  rS°W  and  silver  in  thA  a*  />n^er*  make  them  serve  as  a 

»<S«Sr“  <*  «£S  Z^z;e  p?b»°  “d "ri“*o 

J*18  the  duu  V?Lkec?ing  «P  the  credit  o/tS^  40  bnng  to.the  aid  of 
the  peopje  ’ tbe  w“ole  commercial  monp„e*ie  njte8>  the  interest,  as 

W.  * , 76(1  Md  Credit°r  cla88e8  of 


til  1 tbu*  oneratp  wculwr  classes  ot 

nnj“8t>  for  the  value  of 

J^theLtS^t’^theamon?^^ P' the  maintenance  and  sta- 

i f°ft8Pthey  m°fttnpP°rt  which  capitalist^, W*  ydldePend  very  much 
^,°hligati0/A?abe  to  sustain  its  crpH?f  ^>V?  .tbeir  government,  and 
!***£?**  contracts.  Con„Pn  edlt  ®nt  lfc  is  said  the  act  impairs 

Jl^lJ  i'°W'8*lio”  ofdontacts''  ThP,r0hit'J”d-ft0mr,a'si“?f»"r« 

>>.7 »ofei  dob« “tC  "W'ics  “'7  to 

Sh0f  a dollar  imay  make  the  ier^f  Tu‘  Ifc  may  make  lead 

ft  ^'“gfess  m»Thl8  Would  indirect^™.-  d?  !ar’  and  perform  the 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Decision  of  the  Supreme  Court  of  New-York. 


51 


124 

The  powers  of  the  national  government  ‘StaflTl 

and  discussed  os  though  it  were  a municipal  corporation.  It  ^ “ 
conceivet^fundamental  mistake  that  the  government  of  the  Umted 
States  does  not  possess  as  full,  ample  and  e^temsive  ^ gov- 

for  the  “general  welfare .and  the 

emment  existing  among  men.  It  possesses H d 
original  inherent  power  of  the  people  to  protect ^“Kenunent 
provide  for  their  self-preservation  and  gener^  we  . 
is  but  an  aeereeation  of  individuals,  and  certainly  the  ngbts  wmcu 
men  po^eS^tate  of  nature,  to  protect  themselves  from 
to  preserve  life,  they  do  not  lose  when  combmedintocmlso^ty 
Government  is  instituted  among  men  ^ Protect  Aew  nature^  ts, 
and  national  life  stands  upon  the  same  footing  as  wdividual  life.  a 
the  great  office  and  duty  of  government  to  protect  and 
imy  faw  essential  to  that  end  is  within  the  just  power  of  the  national 

'%*  a”Briti.h  Pirtaent  had,  in  .Urn.  of 
act  authorizing  the  janre  of  go.emm.ut  noto, 

tender  in  the  payment  of  debts,  no  man  of  the  slightest  fegri ^mtelbg^e 
would  doubt  or  deny  the  validity  of  the  law ; and  this  yas  practicaUy 

done  in  England  by  act  of  Parliament,  reco^izing  anc l 
pension  of  Bpecie  payments  by  the  Bank  of  England  ^17  , w 

tinned  till  1823.  During  this  period  the  Bank  of  England  note  we^ 
practically  a legal  tender,  the  bank  being  prohibited  from  oaying  its 

There  is  probably  not  a government  in  Europe  which  has  not 
pelled,  in  time  of  war  or  national  distress,  to  suspend  specie  ]?  ym 
and  make  forced  loans  of  the  people  by  making  paper  promises  to  py, 
in  some  form,  lawful  money  and  a legal  tender  in  paymen  ^ 

This  has  been  done  in  France  in  repeated  instances,  and, 

1848,  the  Bank  of  France  was  authorized  to  suspend  specie  payme  «, 
and  its  notes  made  a legal  tender.  It  may,  perhaps,  be  ^thatth  go^ 
ernments  of  Europe  may  exercise  such  powers  because  they 
stricted  or  limited  by  written  constitutions.  .wy 

The  powers  of  our  government  are  none  the  less  ample  ec  , 

are  enumerated  in  a written  constitution.  The  essen  la  P . 

government  are  substantially  the  same  under  all  forms  ot  go 
and  are  delegated  and  entrusted  to  rulers  to  be  exercised  a i e , 
common  good.  Power  may  be,  and  doubtless  is,  much  abuse  ^ 
all  forms  of  government ; but  in  republican  governments  the  peop 
sess  an  advantage  and  security  over  others,  in  the  fact  that  t y 
their  own  rulers,  and  can  dismiss  from  office  those  who  abuse  tneir 
and  by  this  process  repeal  unwholesome  laws.  This  is  the  on  y ^ 
edy  against  laws,  however  injudicious  or  unwise,,  which  are  wit  ^ 
legitimate  discretion  and  power  of  legislative  bodies  under  our  o 

Upon  the  whole  case  I think  my  argument  tends  to  establish  the  fol 
lowing  propositions  or  conclusions^ 

1st.  That  the  issue  of  Treasury  notes  is  warranted  by  the  Constitution 


JVi 

-.j 


'V? 

*1 

1*1 

* 


Digitized  by 


■V  Google 


Original  from 

UNIVERSITY  OF 


Legal  Tender  Note  of  the  United  State*.  126 

^ S^p^^  0f  Con^reB8»  88  a “»e- 

C^4?Ublicc^re  for  money 

“^g  of  them  b 2 sSlitude  “vtA?0  °f  ®ach  notes»  «d  the 
18  to  be  transferable  by  delivery  and  ^ ^ 8,« an<?  Paya^e  to  bearer,  so 
®*tters  entirely  within  the  dtenrei4  ® ° 3n V*  clrcn^ation  as  money,  are 

of  ti.e  legirfatnre ; and  ao  £r  as 

2™tmciselj  tbo  Mali  footiaa  Chin.^f8tT  b?  0,6  P"Mic,  they  stand 
J®.*1  by  private  individuals  fr  J55?  !■  eicLange  or  promissory  notes 
aTi'^“1"«'lMiitable  McaritiS.  “d  "**  eKlu8‘™lJ’  nP<>" 

!?  tafe  i«*  paZau?  d^  ”ote8  “ ,llsHl"te  *»  money,  and  a 
C "l*  power  to  “ ?mnS«Ty  r<*?’  “ *”  incidental  or  implied 

"to  i,  m„„CS  “P”**’”  «”d  «V 

S‘0pass  such  laws  MLifi  *“°  nP°n  the  power  given  to  Con- 

\\«*  ^eci&Ae^  be  neCC88ary  8,1(1  wr  to  «7 
Jjjj ^Ppo^amies^^rov^ean^6”’ *£*  p0wer  to  declare  war* 

ration  aQ(j  repe|  . P .d®  and  support  a navy,  to  suppress  in- 
5C £** Md  imply  a Set’f„governme"ul  *"d  wrasign 

; Ud  tCoac,  toLS-"e0e8“,7  l»  «*  ond 
naiTrZ  • Mrry  8ach  Powers  into  JffiAt  ♦?  indispensable  agent,  and 
XI;°hm  »d  secure  it  byaivnr»^V,he  power  ia  impliedto  com- 

^‘SltnHDati0n8;  and  thluhel^e eo?eCLkn°Wn  °r  practi?ed 

tbitwui  Wilder  m payment  of  doKfa  * * Treasury  notes,  making 

from  th«m*  P/°ce88  °f  borrowing  monfi^fr  ProPer  and  lawful  means  to 
«o5efe  forced  loanto  2t?r  7 from  the  P«ople~or  making 

po™ 


conclusion 


OV  Ihft  o»  l»«euu80 

moeasn  : pres8  and  implied  rZZZ''  ^ "1  <Luesuon  Wfla  fully  war- 

T^-sste  -d 

Jtla»«ourceJof  3 b“  ”°  r'gbtful  authoi 
‘nd  sustain  the  S?  fA8faction  that  we  a 

foI>  have  been7evotbv  ^ in  9.uestion. 
teen  S^if' in  this  State, wf ose  o Tr®’  *??  4116  occa8i°n  of  pro- 
Verity  of  i°nt  their  blood  and  Si-6  *rL tbe  881  two  years  have 
'“‘ion,  i Lienational  government  »^3  lJlke  "ater>  to  maintain  the 

^•wtC'"'8-  of  Oo”gw»>  that  it  wa, 

Jora  and  ®emkfCW,,<y  conW  have  inHn^n0tbuii? tnt  a deep  conviction 
^WS«o(  theHoni  J p ed  8 8n®cient  nurnWof  sena- 

°f  Representatives  to  have  voted  for  it, 

undoubtedly  in  that  spirit  of  patriotism  which  led 
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oar  Mhm  of  the  Bo.olntion.ry  period "} 
the  nib  of  continental  money,  and  in  the .belief Mg  »f  ^ ^ 

oar  people  would  cheerfully  meet  *m Liemberment  of  the  Union,  and  the 

LeUtnUone  on  thi. 

should  therefore  he  given  for  the  defendant,  with  eoeti. 
Johnson,  J.  The  tender r by  the 

in  satisfaction  of  the  plaintiff  s demand,  ^ apony examination, 

been  received  by  the  latter,  «*«■  * *£  ^ ^hich  such  notes  were 
that  hU  objection,  that  the  act  of  Congr  t:tnt:onaj  wa9  tenable, 

issued  and  declared  to  be  a legal  tender  is  25  1862,  amongst 

The  act  in  question,  which  was  »PPro;«d 
other  provisions,  declared  that  these  not  , 'public  and  pri - 

lawful  money  and  a legal  tender  m pay ment  0/ W pu 
vate , except  duties  on  imports  and interest ' » pUr8aanCe  of  the 

Any  law  made  by  the  Congress  of  the  United  States,  in  pursuanc  ^ ^ 

Constitution,  and  duly  approved,  is  t e 8QP  thine  in  the  Constitu- 

judgea  of  every  State  shall  be  bound  thereby, 

tion  or  kws  of  any  State  to  the  contrary  g Congress 

turn,  Art.  6.  Unless,  therefore,  it  can  be  shown  1 ^ ° reme  la* 
in  question  is  not  in  pursuance  of  the  Constitution,  it  P 

of  the  land,  and  the  tender  was  valid,  and  must  be  held  to  satisty  ana 

charge  the  demand  created  by  the  deposit.  oitrihntes  of  a 

The  general  government  possessing  all  the  essential thereof  in- 
national sovereignty,  and  the  legislature  being  th  unauesti0nably  in 
vested  with  paramount  authority,  the  presumptio  J1 , rdv  with 

favor  of  the  validity  of  any  and  all  of  its  acts,  of 

the  party  objecting  to  show  that  any  particular  act  18  ^ ^ 

the  Constitution.  This,  however,  is  of  little  consequ  ,d  t and 

standard  is  a written  organic  law,  which,  may  *®y8  PP  . seriously 
must  determine  in  all  cases  where  - the  authority  to  enact  is  seno  j 

ChIn3,Uering  the  question  thus  pre.ented  it  mn.5  h^mitted  intt. 
outset  th.t  the  government  of  the  United  State.  » V,  in 
and  authority  to  the  exercise  of  those  conferred  y S . ^ the 

which  it  has  its  being,  and  that  all  powers  not  de  eg  States 

Constitution,  nor  prohibited  by  it  to  the  States,  are  rese 
respectively,  or  to  the  people  thereof.  . x , „ vv  ;m- 

But  it  by  no  means  follows  from  this,  that  it  can  take  n g jt  -3 

plication,  like  a special  and  inferior  tribunal  created  by  s • ^ 

still  a national  sovereignty,  and  within  the  just  scope  and  me 
powers  with  which  it  has  been  endowed,  is  as  supreme  and  p ^ 

authority  as  any  other  human  government.  And  m passing  P ortant 
question  of  the  constitutionality  of  any  law  of  Congress,  th  P 
consideration  is  not  to  be  lost  sight  of.  . , ifl  who 

The  object  which  the  framers  of  the  Constitution,  and  the  p P » 
ratified  and  adopted  it  as  the  organic  law  of  this  national  gov  ^ 
had  in  view,  is  clearly  and  plainly  expressed  in  the  preamble. 
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S3f fSetSon  defc!fblish  jUstice’  i?9nre  domestic  tranquillity, 
^oErrnifnCe  ?d  Seneral  welfare,  and  to  secure  the 
To  SnTtu  V ourselves  and  our  posterity.” 

powers  deemed  necess^w'lseS*  end8  of  a11  government,  the 

femd  under  separate  and  th*?^  ^ enumerated  and  con- 

^7  comprehends  and  emh«l  * g®?®ra  bcad®;  each  of  which  neces- 
“d  auxiliary  powers  necessarv^r*8-14  *as  .lntended,  all  the  subordinate 
8*neral  head  of  power  An/l  °f  ln?ldent  to  the  supremacy  of  such 
jereral  powers  which  ConnroM  T n ? Bec.t*on  ®>  after  specifying  the 
“ in  eipresa  terms  given  «&,  mafc^in™5’ ln,  .Babdivision  17  the  power 
P»per  for  carryin/into’  execution  Wblch  sba11  be  nece88ai7  and 

?°*««  vested  by  this  Co„,kS  tbe  f?reg01ng  powers,  and  all  other 
Whan? thu®  Sovemment  of  the  United 
onambigooos  test  K^xl If  ??®n  the.reof-”  Here  ia  a plain  and 
ronbed \ the  statute  LnSwithLh\?nf4UV°n  itseIf’ if  therule  Pro- 
per enumerated  ThI  th®  PlaJn  letter  or  evident  scope  of 
"7 or  Proper  for  cam-inff^ntJ  ^^-^®11,,18’  wbetber  the  law  is  neces- 

7“  p*nted  powers.  If  f[  G:^CUtl011  or  either  of  the  enumerated 
’necessary,  the statute OT  ProPer,  without  being 

,be  ■- 5 

^e  power,  within  the  letter  or  erideV4*4*14^  qnestion : bas  Congress 
2?  powers  conferred  to^M  *1  4 m eamng  of  either  of  the  enumer- 
tentt  7*  the*f  T,reasnr3r  notes  lawful  moneyed 
• ^ ^ powers  enumerated^?  a°d  private? 

erred,  are  these : to 
pay  the  debts  and 
United 


>g  the  powers  ZL®  fa/ment  of  «H  debts,  public 

foot  taxes,  duSTmnoste  a Con^erred»  "®  tbeseito 

Hi  Ufa,  or  the  common  defence  a A exci8?8>  to  pay  the  debts  and 
to  borrow  monev  ^7d  general  welfare  of  the  United 

lb9 1 ^ ’‘th foreign  nations 14 °‘ the  United  States;  to  regulate 
tfibcs?  to  coin  monev  all  ^ 4he  8everal  States,  and  with 
ties  Sli  °lD'  t°  Provide  for  tVm7  • , regnlate  the  value  thereof,  and  of 
J oorrent  coin  of  thn  TT  . Pun*sbment  of  counterfeiting  the  securi 


) coin  monAxr  ^a 5 7 ^verai  suites,  ana  with 

ride  for  tVm7  • regnlate  the  value  thereof,  and  of 

^ - "“‘Tint  coin  nftk  tt  • Punishment  of  c — * * 

^P°rt  armies'  to  *5  t Umted  States ; to  d< 

, Ijnless  the  powe^T*' j®  ?*d  maintain  a navy. 

ftjp1,11  tt©  terms  of  Us/^JS^cJ-0*8*  T”®7  “ fairly  em* 

sovofV1  be  conceded  tw  v mon?£  and  reSulate  the  value 
KJjgP"  enumerated.4^*4  14  “ D°4  Within  4116  exPres8  letter  of 

Srm  tion,C t^at  in4°  4he  Tarioas  Provisions  of  the 

and  de^fln4en4lon  *>  Pbe.  the  entfre  power  of  c£ 


Ptae.  the  entire  power  of  cre- 

>et«n/’s‘n,thev general  ttoveram^.  ^4^  lts.  value  for  the  whole 
make  anv  3 section  lo  to  “rn,ttn<*  bence  rt  ia  forbidden  to  the 

Hooey  gold  and  silver  7S*  T”®/’  e.mit  bUIs  of  credit*  or 

t°mmeiil|hc  ttediu,n  of  exch!n»!L*t  a 4ender  m Payment  of  debts.” 
utisjjjij  values.  It  jg  ^ . g, . the  standard  or  representative  of  all 

mllyrjlj  labor, and  its  varinn  *®b  ?en  receive  in  exchange  and  in 
42?e°r  and  whether  it  £ intrinsi- 

J ^ ^ measured,  T’jf  M.  bbe  standard  of  values  by  which  alone 
“ m ^vdized  governments  it  consists  of  coin, 
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of  gold,  «h«r  mi  ooppor,  .ml  of  tank  bills,  or  bill,  of  credit.  issood  by 

the  authority  of  such  government.  other 

Gold  and  silver  are  not  naturally  money  any 

«$£  * z sra 

than  any  other  yet  discovered,  but  they  become  money  by  the  force  an 

r£ZZ tbo  Mgmnont,  tb.t  ibis  pm* - 
money  and  regulate  the  value  thereof,”  is  a power  given  ^ Congres 
enac/suitable  laws  on  the  subject  of  the  current  ®°n?y  ofjfl. » co^nt try. 
But  it  is  insisted  that  the  power  is  limited  to  the  enactment  o 
the  minting  or  fabrication  of  gold  and  rilver  only 
regulation  of  tho  value  of  money  of  that  description.  This  _ g 
ifthe  language  employed  had  been,  ‘‘to  coin  gold  and  silver -into ■money, 
and  regulate  the  value  thereof.’'  But  the  terms  used  are,  ‘ money, 

and  regulate  the  value  thereof.”  In  order,  therefore,  to  place  *h» 
tion  upon  the  power,  as  a matter  of  judicial  construction,  1 . 

made  to  appear  not  only  that  “ to  coin”  signifies  shaping  and  stamp  g 
metals  exclusively,  but  also  that  the  term  “ money,”  in  its  ordinary  popu 
lar  signification,  at  the  time  the  Constitution  was  framed  and  adop  » 
meant  gold  and  silver  coin,  and  nothing  else.  A- 

But  neither  of  these  propositions  is  true.  By  looking  into  aay 
tionary  it  will  be  seen,  that  “to  coin”  means  not  only  to  shape  and  s P> 

or  mint  metals,  but  to  make  or  fabricate  other  things  as  well.  * , 

cannot  but  know,  from  the  history  of  the  times,  that  at  the  adop 
the  Constitution,  neither  in  this  country  nor  in  any  other  civilized  con  rj, 
did  the  money  in  use  consist  of  gold  and  silver  exclusively.  It  co 
then,  as  it  has  ever  since,  and  probably  ever  will,  in  gold  and  s ve » 
in  paper  representing  gold  and  silver,  in  the  shape  of  bank  s 

°f  The  power  is,  in  my  judgment,  most  clearly,  to  make  laws  P^cnbrng 
what  the  money  of  the  country  shall  be,  and  the  value  of  the  _ y , 
created  by  such  laws.  If  it  was  intended  to  restrict  the  exercise  « ® 
power  to  enactments  on  the  subject  of  gold  and  silver  only,  w 
naturally  expect  that  some  terms  would  have  been  chosen  clearly  c p 
ing  such  limitations.  , , . 

The  framers  of  the  Constitution  certainly  must  be  supposed 
known  something  of  what  is  termed  the  evils  of  paper  money  5 - 

was  intended  to  exclude  the  creation  of  that  species  of  money  tro 
power  of  Congress,  nothing  is  more  rational  or  natural  than  tna  s 
thing  of  the  kind  should  have  been  said  in  clear  and  explicit  terms. 

If  “ to  coin”  is  to  be  restricted  in  its  definition  to  work  upon  me 
it  applies  to  other  metals,  as  well  as  gold  and  silver,  and  proves 
much  for  the  argument.  It  is  not  claimed  that  it  was  the  design  to  ^ 
any  other  species  of  metal  created  money  by  law ; and  as  neither  g 
nor  silver  is  mentioned  as  the  substance  to  be  coined,  I think  it  mus 
held,  that  the  power  granted  is  simply  to  determine  by  law  wha 


Digitized  by 


■V  Google 


Original  from 

UNIVERSITY  OF  MINNE i 


$0 


sii  ziti'  nr. °f>  >nd  to  ^ ib  “ 

ll#  Md  Mtor“1  import.  It  Sn«  m COMtr“8  il 

"lher  ““ “tera 

i?fe«  "S;r  - 

* Ple  Mthorit^'j  ia,Ws  on  the  subject  oTtL^^’  Bnder  this  general  head 

***£  L I”6  and  «^e  by  laJ  t^7  °?  the  am 
t0  ®e  alj  S tend<*  in  j^St^SfiT.1868^ tte  ^Vern* 

2?  of  ‘he  anbject  !?lrea80^ble  iLrpJetot^nnfS,^*^  1118 
JJ°P<>n  which  it  ithe  Power>  the  nSnre  a«5  lnstrument,  in 

feC  conferred,and  the~  S5BSS 

^ m r" 

eSi8®0*  It ,?  5 conJectnral  in  its  verT^!-’  lfc  8eems  to  ®ef  be 
.w  most  be  .1  . ’ 88  “ would  seem  to  be  re- 

>•  .'Sk  *•»»'  to"  fcl,a"d  “P«oit  ..thi  rst 

*£*“  and  perfci  d thcre  as  a necessanr  I j Power>  rf  it  exists  in 
sZ?®ent-  And  a 4 ejterc'8e  of  some  nJJ  Snd  ProPer  incident  only, 

C°LiD  the  fact  of8t!t0te> in  thisTerM-t.^  in  th« 

p^en*^  Cxereise  0f^>  lts  necessity  0r  Dronriof084  ^“d  lt8  Warrant  and 
£\,  °f  80018  or  $°t£?  7 m an  8nxi,iar7  to  the 

« X *•  k 1 ,«„.  „ . re  0f  “e  "“"•-fl  end  Wed 

’’ toproride *«'?,“  te*P“t •» tt«  existence 
““ttfaction  of  eU  fckSl?!-®*1  *“?«  -»7  be  made, 
bts  existing  within  the  jurisdiction 
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of  the  government,  whether  public  °[  ^va^gt'^e  ^regard  to  what 
■which  can  seriously  arise,  as  it  seems  »_  Congress  has  uni- 

shall  be  made  the  legal  tender.  I P , cower  to  regulate  com- 
formly  exercised,  and  U clearly  «.  indent to  ^ o( 

mercc.  Conlracting  an  0Tcrnment  can  its  commercial  busi- 

commerce.  And  under  no  ,®  snppifie  provision  of  law,  in 

ness  be  properly  regulated,  n?all  deEts  and  obligations, 

regard  to  paying,  satisfying  and  discb*  6 individuals.  The  power  to 
not  only  to  the  government,  but  between which 

regulate  commerce  includes  t c P0™*  j9  the  contracting,  and 

Congress  the  power  to  provide  by  law  for  a leg  \ P ^ the 

£Xtion  ofdebts,  it  is  limited  in  the  It  is  ad- 

Constitution  to  making  gold  and  silver  . J • tllc  language  of  the 
nutted  that  no  such  restriction  is  to  be fnw  Toferiible  f "om  the  provi- 
Constitution,  but  it  is  claimed  to  be  irresistib  y tender, 

sion  prohibiting  the  States  fro m | making 

This  proposition  is  wholly  untenable,  lo  say,  as  j inferior, 

struction,  that  a limitation  and  restriction  upon  the  power ^of  » r 

i2ar-sr  * 

iainst  the  existence  of  the  power  to  “ake  paper  of  tb  sde senpu  g 
legal  tender,  from  what  is  claimed  to  have  been  the  u“lf°  ldP  d Biiver 
the  government,  from  the  beginning,  to  make  nothing  but  gold  and 

C°  Th!s,°if \t* had  been  the  uniform  practice,  would  be 

elusive,  though  it  would  not  be  entirely  without  foveas 

For  it  is  well  understood  that  the  general  government , has  m y P 

which  it  has  never  called  into  exercise,  the  occasion  for  their  prope 

ercise  having  never  yet  arisen.  , issued  paper 

But  the  fact  is  otherwise.  The  government  has  not  only  mw  . P ^ 

of  this  description  from  the  beginning,  wbejneve  P livable 

required  it,  but  has  generally  provided  by  *aJ  lt1“°’J^l  tender  in 
in  payment  of  all  public  dues.  And  it  was  held  to  United 

payment  of  such  dues,  by  Judge  Story,  in  Thorndike  vs.  The 

States,  2 Mason,  1.  mave  such 

It  is  said  in  answer  to  this,  that  government  may  pr  P 7 jdn0t 
a regulation  in  regard  to  its  own  debts  as  it  chooses,  mid  t . ,--daai9f 
follow  that  it  cornd  make  Euch  notes  a lawful  tender  betwe 

if  it  could  in  discharge  of  its  own  dues.  ^„om«ient  may 

But  this  is  no  answer.  The  question  is  not  what  the  govemmem  ^ J 
do  by  contract  between  its  agents  and  other  individuals,  but 
may  prescribe  as  a public  and  general  law.  . , tender, 

If  Congress  has  no  power  to  pass  a law  making  them  a dered  in 
any  such  law  would  be  void,  and  they  could  not  be  lawml  y the 

satisfaction  of  a debt,  even  to  the  government.  But  it  cong 
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TmUr  *<*•  0/  0“  Unit'd  State,. 

I . t a . 


<£ ; £rwof  *"^£ „i iczrKi  °-r  *0* «.« 

“Mral u fiftf " *"»  Mentor" elwc«ed  this 

j^rasa  r« 

pS’?^ 

5$ 

J1  “‘[Action  oflSehtC?n2reS8  taking  the  poweS*  th®£  conld  8tiI1  be 
, er  5iaJJ  Consist  f » las  necessarily  the*riffht  to  j?1"0^6  f?r  a tender, 
7 °!  power.  Of  a? 13  DOt  8 question  of  pf]tV°  decIar®  wiat  the  ten- 

^^s^wiiStSS 

iwi^2d  D0  ”ght  10  ^ detlTmVe 

°^«r  sty- *•  Merits 

Koa,lc7T8°N;lPr7  «'»*«  State*  (/U  the  matter  of  Ed- 

1 l ,f«Z°s^  ”■  RctSS; lpS.52-  "Pi-io-  of  Mr. 

“•  - <■  «.  pres- 
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1S2  of  ft.  Court  of  No ooTork. 

*•  ftf  the  law  that  there  scarcely  seems  room  for  two 
within  the  operation  of  the  law,  vu*  ^ 

opinions  on  the  subject.  tironosition,  that  where  the  sub- 

^oundof^b[ecSnathat  the  be  necessary  and 

powers  vested  by  this  Consta  thereof”  is  an  express  and  not  an 

States,  or  in  any  department  or  o&cer  i he  t,  ^ J legitimate  rod* 
implied  grant.  It  carries  with  ^ “J  “~ade  of  necessity.  It  y°dd 
dents  and  consequences  of  the  la”_  tbat  aiaw  clearly  within  the 

be  a strange  and  unwarrantable  Pr0P°“tJ,\  b held  invalid  and  uncon- 
letter  and  spirit  of  an  express  power  should  be  held  in  rticular 

stitutional,  merely  because  m its  operation  it  atlectea 

right  or  interest  injuriously.  .,  it  • tbe  grant  of  power  to 

jBut  while  I am  able  to  find  ample  authonty  in  tbe^  j do 

regulate  commerce  for  nmkrog  the  “°^pinbn  upon  tha^head  of  power 
not  intend,  by  any  means,  to  res^“J  -dicitJ  notice  of  the  alarming 
exclusively.  We  roust  of  necessity  take  judicial  no  We  can* 

and  critical  condition  of  the  govermnent  and  of  t Rebellion,  by 

not,  if  we  would,  ignore  the  temble  ^ ^the  government, 

open  and  flagrant  violence,  » “ekin8  { that  the  government 

menacing  its  complete  and  total  des traction.  « re8tore  it8  rightful 
thus  assailed,  in  order  to  preserve  ^ armie8>  and  supply 

authority,  is  compelled  to  raise  and  B“Pp  d^  i tain  a navy  of  a magm* 
them  with  munitions  of  war,  to  Pr0Vlde.  ^^“^lving  an  expenditure 
tude  wholly  unprecedented  in  our  _r^’  . extraordinary  de* 

probably  of  millions  of  dollars  daily*  d in(jeed,  the  ordinary 

maud,  the  ordinary  means  of  the  govern  t,  ’ Tbe  government 
currency  of  the  wU  country,  is  entirely  i madequal * J L asfaras 

must,  therefore,  not  only  borrow  upon  its  d immediate  ne* 

practicable,  an  additional  currency  to  meeUts  urgent  a d t0 

cessities.  The  right  to  borrow  necessarily  inAeed  tobor 

promise  to  pay.  Bit  in  order  to  borrow  to  have  the 

row  at  all,  its  promises  must  necessarily  tav®  f np<m  them.  H 

highest  credit  which  the  government  is >able  to  con  P }n  order 
in  the  judgment  of  Congress,  it  was  either  n J P be  them  a 
to  enhance  the  credit  of  these  government  promise s,  t it  bad 

legal  tender  in  the  payment  of  private  as  well  as  p tQ  dec]are 

unquestionably,  as  I tbink,  the  right  so  to  do,  , necessary 

■ them  lawful  money.  It  would  be  but  the  “ak“S  several  of  the 

and  proper  for  carrying  fairly  and  reasonably  into  exec 

’“X  SE&E&  -4  porpo..  Coop.*  1.4 

I 5LT£ySr  of  tie  T 

to  Congress  to  insert  such  a provision  in  the  act.  ~ in  favor  of 

Amongst  other  reasons  assigned  by  that  officer  to  Congr  d s0me 
tins  act,  he  says,  “but  unfortunately  there  are  some  pers 
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i have  c "*^**vu,  - 

mr  "W  a. 

aatci^  f8’ and  without  calling  to  aid  IF”10  a.^>  83  14  stands  written 
powers  Which  L,  "d  thff ' consideration  of  those  ulti- 

%«nipU  8 place  8mong  the  natC^th havi,DS  the  right  to 
eneW fflf  a me8D3  of  «&pw^SL  f f®  Carth?  may  of  neces- 
doobiu  flagrant  violence,  and  S&  ^ • Q aS8ailed  b7  a Public 

S*  -7  Ce^r'rl!”  «?.  * ce 


every  jlby  a,ny  suitable  mefns.  Sit Tit^ •!.  8ltuated  “ay  rightfully,  if 
object  or  rf?  ?se.  eveJT  dollar  of  tht*  aD<*  8ervi*ce  might  of 
tions  which  it***  T'tbbl  its  jurisdiction  _,  ProPerty  of  each  and  every 
TheTeti  W wh<%  ^nJecess«v  ^ * T ar?’. however.  considera 
ml  ?!ff?dant » therefore  ShP^,1040  this  case. 


•as*-* »• *s:czz?rvQU> 

ty  the  ease.  fatled  40  Judgment  upon  the  facts  pre- 

^HahhtT’  33d  bn/'for  X^eatTmw  °f  he&T}D{ tbe  oral  m«u- 

declined  the  request  oTth?*™*  °f  ?e  <lae8tion 
«°ncBr  »,?b  ng’ t0  consider  it  nno„  I ? c?unsel  for  bothparties. 

Pared  to  S ay  delates  in  their  ,?  ? th°lr.  Printed  briefs,  ^hile  I 
^ooS^ptirely  ^ Caae’ 1 8m  ™t  pre- 

rtai0na  form?”? to  write  au  opinion  bj  th^m ; and  83  1 have 

1 an» P ’ 1 haU  merely  8tate  briefly  the 

Pall?dhby  the  plabUff  to  b ^ "*  254h  of  February, 

all  necessary  and  proper  laws 
u "“limited  i^-Us?  tho  national  credit**.*  P°Wer  18  not  onIy  to  bor- 

nfe7  m°de  whyT  ades’  hicidentally  the  rifrh? “T>08e;  and  as  the  power 
*tonty  rpi  ^lch  pertains  tn  . right  to  such  use  in  anv  and 

H #®  the  IInd  beio8  legitimatee  and  8aPreme  governmental  an- 

^ which  afo  0n*  which  are  annronriot  Wl4b m the  scope  of  the  Constitu- 
11  ioto  effect "? Pr°hibited  mav,^?? P 8 “ly adaPted  to  that  end, 
JP**,  l£.  1*  Wheaton  3®^  S|fUtl<Jnally  be  employed  to  carry 

tie  Proviaionft  y°.meet  the  extras;8  oflno?ey>  which  were  needed  by 
******** tw wigeneics  of  tbo  time;  mJ 
the  obligations  to  be  issued  should  be  in  - 
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form  to  circulate  as  currency,  and  that  they  should  be  a leg^de^ 
were  simply  modes  of  using  the  public  credit,  which  other  governments 
have  frequently  resorted  to,  ana  which  our  Federal  govern 
rightfully  employ,  as,  iu  respect  to  tho  use  of  the  public  credit  for  th 
purposoof  borrowing  money,  it  is  expressly  clothed  with  unU“^d  ^ 
sovereign  power.  The  act  may  be  regarded  as  a legislative  declarat 
that  the  speedy  borrowing  of  large  sums  of  money,  upon 
creditTw^neceasary  to  L predation  of  tho  g ororoment,  .od  thrt 
such  borrowing  ooufd  not  bo  offoctod  by  any  measure,  less 
those  which  wlro  adopted.  Such  being  tho  ease,  tte  Fedoral  opdattre 
were  not  only  authorized,  but  were  required  by  tho  most  solemn 
siderations  of  duty,  as  th.  guardians  of  the  nation,  e“ 

ciently  to  nso  their  supremo  power,  in  respect  to  tho  public  c t, 
fullest  extent,  if  necessary,  and  iu  such  mode  as  in  their  jud^n 
essential  to  the  public  safety  This,  and  nothing  more  they  did by the 
act  in  question/  Their  authority  to  adapt  the  notes  of  the  g^ernroen 
to  the  purposes  of  circulation  and  tender,  in  my  judgment,  stand3  UP 
the  same  ground  as  their  authority  to  issue  Treasury  notes,  and  to  pre 
scribe  their  form  and  terms ; both  are  incidents  of  tho  borrowing  p • 

It  is  insisted  by  the  plaintiff,  that  the  scheme  is  not  to  borrow  mon  y, 
but  to  enable  the  government  to  pay  out  its  own  promises  as  money. 
But  as  these  promises  are  ultimately  to  be  redeemed  by  the  govern“® 
in  money,  it  is  manifest  that  while  they  are  outstanding,  the  govern 
is  in  fact  a borrower  of  the  sums  expressed  upon  their  face. 

The  plaintiff  also  insists  that  the  act  in  question  violates  the  sever 
provisions  of  the  Federal  Constitution,  which  prohibit  (1)  the  emission 
of  bills  of  credit;  (2)  the  making  anything  but  gold  and  silver  coi 
tender  in  payment  of  debts;  and  (3)  the  passing  of  any  law  impa  ri  g 
the  obligation  of  contracts.  These  prohibitions  apply  to  the  Btates»  " 
not  to  Congress.  That  no  implication  can  be  drawn  from  them  respe.  g 
the  power  of  Congress  over  the  subject  to  which  they  relate,  is  ®”.  , 
from  the  fact,  that  as  to  a portion  of  those  subjects,  the  Federal  g ! 
tures  are,  by  other  provisions  of  the  Constitution,  expressly  c o e 
power ; in  respect  to  another  portion,  they  are  expressly  pro  i * e , 
acting ; and  as  to  tho  remainder,  authority  is  neither  granted  o > 
nor  withheld  from  them,  in  express  terms.  The  first  class  compris 
treaty-making  power,  the  power  to  grant  letters  of  marque,  and  t e p 
to  coin  money.  The  second  is  composed  of  the  power  to  pass  * 
attainder,  or  ex  post  facto  laws,  and  the  power  to  grant  titles  of  nopi 
The  third  consists  of  the  three  powers  above  enumerated,  to  wit . 
emit  bills  of  credit,  to  make  other  than  gold  and  silver  coin  a legal  ten  » 
and  to  pass  laws  impairing  the  obligation  of  contracts.  These  la 
powers  are  obviously  not  on  tho  same  footing  as  those  which  *re . 
pressly  prohibited,  or  as  those  which  are  expressly  delegated. . 1 / 

are  not  expressly  conferred,  Congress  cannot  exercise  them  as  indepen 
ent,  substantive  powers;  but  as  they  are  not  prohibited,  there  is  D0tui“g 
in  the  fundamental  law  to  prevent  Congress  from  employing  them,  so 
as  they  may  be  necessary,  as  means  for  the  exercise  of  powers  clear  y 
given.  . 

Thus  the  power  of  Congress  to  employ  the  credit  of  the  government, 
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, . , “* 

i nyjf mab  “cIades  *he  incidental  an- 

tbos  to  modify  the  oblig£0To^  le  of  debts,  and 

2rMBlUrom  a rfato ^exercle  oftb?  * “ ^ modification 

«l>er.  The  obligation  of  contracts  mav  ^0..P0Wer  ^legated,  but  no 
Je  exercise  of  many  other  powered  & ,lte.man“er>  he  affected  by 
power  to  coin  money  and  rc^L  i * u : as,  for  example  the 

nptcies.  TU  “r  re?date  value,  and  the  TlOWPr  AT rei. 


Mnstraction;7seemsTrmp ‘ • ? ^ 317  i 4 OornsTock^ 
H*"  of  the  convention  whU^Sm^STV^  P7  the  views  of  the 
Je  debates  npon  the  proposition  nf(S>  d th®  Coi18tltution*  expressed  in 
h.e draft  th.^I«^?C,,^,,?!n  Morri9>  to  strike  out  of 
J^t;aod  8,80  npon  the  ^ 7a,uth°nang  Congress  to  emit  bills 

^ MF'“'7  proWbiutlM — 

ss? '-irs:r  vrr kat  “««»!»  « 

n£: ,al  ,b,t  — *■ 

vi  It  is  ntiAAt.]  it  . . * 


finally  it  i,  L-  J '“uguage  or 

fctis^^Sas'si  VKigaii?"  °f  -•»* 

the  lemj  the  power  nf  r ' 1^8  Principal  object  as  we 

tfCsM  P»”?r;tniU  “ ^W»alid  H 

^2*°*  power,  the  comt  camT  7*^*“  th®  general  scope  of 
ra!  in.!  11  w in  their  inH™  * cannot  pronounce  it  to  be  void 

vd;  itkw° ideas  of  natafesntw°“trary  *?  the  Principles  ofnatu- 
%tbe  court' andthe  purest  men  have  diffi!  replated hy  no  fixed  stand- 
latnro  foo*.  rtccnld  properl v sav  in  sn^1^®*®**  UPon  tfie  6Qhject;  and  all 

“ T^hr.bSkPet£ 

’■  If  the  1^.,  . J 


J J « — — ouujecu 

Pn""e  ■— V «*«ed  * their  act, 

: thfip  ♦— 


' 

set  in  question  is  within  the  power  of  Con- 
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gress  which  I have  considered,  I have  not  examined  the  other  positions 

taken  by  counsel  on  the  argument. 

I think  the  defendant  is  entitled  to  judgment. 

Judge  Welles  concurred. 

Note. — The  recent  unanimous  decision  of  the  Smreme * of  the 

to  exempt  United  States  sccuntics  from  State  taxation, ^as  an  i 
the  Bower  to  borrow  money,  sustains  in  principle  the  decisio 
caLf  v^  that  Congress  may  make  Treasury  notes  a le^I  tender^ 
necessary  and  proper  for  the  purpose  of  giving  an(j  main- 

currency  essential  to  borrowing  money  thereon,  and  t®rai8^f 
taining  the  immense  armies  and  navies  demanded  by  the  emergency. 


RECENT  LAW  DECISIONS. 

Cases  in  reference  to  the  following  subjects,  are  reported  in 
Bankers'  Magazine  and  Statistical  Register  for  18b~  a • 

Bank  deposits. 


Bank  bills  lost. 

Bank  note  paper  robbery. 

Bank  stockholders,  liability  ofl 
Banking  in  New-York. 

Banks  of  New-Orleans. 

Bills  of  credit. 

Bills  of  exchange. 

Cashiers’  drafts. 

Commercial  justice. 
Commissions  for  discounting. 
Confederate  notes. 
Copartnership  name. 
Currency. 

Endorsement. 

Foreign  bills  of  exchange. 
Georgia  bank  bills. 

Immunity  of  ambassadors. 
International  law. 

Insurance  notes. 


Interest  on  mortgages. 

Kossuth  note  case. 

Legal  tender. 

Libel  suit  of  a bank. 

Lien  upon  bank  stock. 

Lo?s  by  express. 

Lost  bank  bills. 

Mortgages,  principal  and  interest. 
Paper  currency. 

Rail-Road  companies. 

Redemption  of  bank  notes. 
Seizure  of  specie,  New-Orleans. 
Stay  law  of  Kentucky. 

Stay  law  of  Pennsylvania. 

Stolen  bonds. 

Tax  on  U.  S.  loans. 

Treasury  notes,  legal  tender. 

U.  S.  loans,  State  tax  on. 

What  is  money  ? 


Bank  Cases  reported  in  u The  Bankers’  Magazine  and 
tical  Reqister,”  1862-3. 

Merchants’  Bank,  N.  Y.,  vs.  Com.  a * 
Northwestern  Bank,  Va.,  vs.  Bar 
Oliver  Lee’s  Bunk.  # 

Oneida  Bank  vs.  Ontario  Bank. 

Pawners’  Bank,  Boston,  Sawyer  vs. 
Reciprocity  Bank. 

R I.  Central  Bank  vs.  Anderson. 
Rochester  City  Bank  vs.  Eiwood. 

Shoe  and  Leather  Bank  vs  ™^°onal 
Toppan,  Carpenter  & Co.  vs. 

o,  ...  “d 

| Traders’  Bank* 


Appleton  Bank,  Tower  vs. 

Bank  of  Attica,  Robinson  vs. 

— vs.  Manufacturers’  Bank. 

Bank  of  Louisiana  vs.  Butler. 

Bank  of  Sing-Sing  vs.  Leggett 
Bowery  Savings  Bank,  W ark  us  vs. 
Chatham  Bank  vs.  Betts. 

Hagerstown  Bank  vs.  Adams  Co. 
Hanover  Bank  va.  Tax  Commissioners. 
Hollister  Bank. 

Larned  vs.  Little. 

Loring  vs.  Floyd. 

Mechanics  and  Traders’  Bank,  N.  0. 
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SOClSTfi  GSNERALE  DU  CREDIT  MOBILIER. 

B. 


°fto^f4i%l °{  Dire*°™  «*  the  usual  General  Meeting 
Gehu,  ’ M-  Isaac  Pkreibb,  President,  in  the  Chair. 

“tisfaction  that  we  come  to  Jay 
of  onr  undertaking^018^  * Bltnation  of  our  Society,  and  the 

Dn'7^aco^oSefoTi^dn^bie- withont  the  sanction  of  the  times, 
oolytends  to  fortify  JL  if  U be  troe  that  the  straggle 

failed  oifeStlDtd “crea8fl;  ™ “»7  Bay  8* 

SffiSr  b®®n'BP^ed0L^U"n^  ^ la8t  tCD 

rd.nl..- 8 ..  period  we  hav«  mori^  ^,5.1.  . . 


aj r 

Manvri7  onr Society,  that  we  hav«^ “ Bp0?  ,tte  definitive  “tnation 
i«Cl  renm8tances  derived  frn  *to  congratulate  ourselves, 
of » J!“®y  be  attributed  to  the  a.  tranwefDb  combinations  or  personal 
«t*J7T  ^ inspire  th“«StZf  Chanc.!  °/  fo*nne  ? but  that  which  is 
¥k°redit  aud  theSorLne,CQrf  ytk0r  the  future’  “ in  eff«ct  the 
°f  credit  cSey  are  a fre8h  support  we  shfll^  wbdch  have  UQited 

^;  :°rpanie3.  which  arePhoinTVh  Jd-n?  fi!om  1116  establishment 
* oonJ|®llar  t0  those  which .3  fo™edm  foreign  countries,  on  con- 

which  olr  "06  °f  the8e  relations  the  bf!®  °f  0nr  own  ? in  fect,  as 

act»on  may  Mthp^nUKmentat-0n30f  the  °Perations  ia 
by  the°f?-  station  of  the  element  e ^ exercised,  and  the  possibility 

*°rd,  the  et  ^ °1'  operations  the  cha  pr°bt  5°  at  the  same  time  that 
W trh0l^of  the  means  11- uanCes  of  mk  are  diminished;  in  a 
The  idc!  c?®CUrrence  of  which  be  presenfc  themselves  to  attract  fresh 
if*  »,Vdca  which  ruled  i!  ,v  becomes  necessary  to  us 

*M  iSj*  a thousand  ^ of  onr  Society  has  thus  made 

tight  in  gt  d.’  °Ur  Society  became  tl6*  ’ and’  fr°m  the  momont  this  point 

to?!*  * A wore 

’ fc'  «•  The  renZ“‘„p<mod  P“»«l  o«r.  * new  „ie  „ak 
port,  as  you  are  aware,  of  our  operations,  is 
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inseparable  from  an  examination  of  the  principal  operations  in  which  we 

^We  will  commence  by  the  series  of  railways  executed  in  foreign  coun- 

^We  gave  fall  details  in  our  report  presented  last  year  < of  ne|ot“* 

tions  which  had  taken  place,  through  our  intervention,  between  the  G t 
Russian  Railway  Company  and  the  imperial  government  of  “ 

gave  an  analysis  of  the  treaty  which  had  resulted  from  them.  This  treay 
is  being  regularly  carried  into  execution,  and  the  different  lines  are  be  g 
terminated  by  means  of  the  advances  famished  by  the  state. 

Political  events  have  caused  a suspension  of  the  traffic  on  the 
lines  of  this  network,  which  has  consequently  put  a momentary  p_ 
the  development  of  which  it  is  susceptible ; during  these  sad  trials,  , 
guarantee  of  the  interest  on  the  shares  of  this  enterprise  being  assured, 
prevents  all  loss,  and  allows  us  to  await  a better  future.  » 

The  line  from  Moscow  to  the  Wolga,  scarcely  opened  at  the  period 
the  celebrated  Fair  of  Nijni  Novogorod,  appears  to  respond  to  all  ine 
hopes  which  had  been  formed  on  its  being  established.  Ihe  . .« 

the  line  is  already  important,  and  in  a more  regular  state  of  aflairs , . / ' 
undoubtedly,  increase,  especially  when  the  working  of  the  line,  to » 
we  have  become  quite  strangers,  is  carried  out  in  a system  less  a 
trative,  and  more  adapted  to  the  wants  of  commerce.  In  a T*0*. , ! 
affairs  of  this  line  are  improving,  and  offer  a perspective  for  the  tuture, 
which  may  at  any  given  moment  restore  to  the  shares  their  pnmi  ve  • 
The  working  of  the  railways  belonging  to  the  Austrian  Company 
offered  during  the  last  year  no  incident  worthy  of  particular  notice, 
activity  in  breadstuff’s  created  by  the  scarcity  of  1861  having  momen  7 
ceased,  a diminution  in  the  receipts  has  taken  place,  which  has. 
more  sensible  on  account  of  the  general  falling  off  in  the  exportation,  p 
duced  by  the  competition  of  the  American  com  with  that  of  Hungary, 
in  the  various  European  markets.  . 

The  results  which  the  year  1863  will  present  will  be  less  advantsg 
than  those  of  preceding  years,  for  which  the  amelioration  in  the  ra 
exchange  will  not  compensate,  on  account  of  its  having  but  recently 
place,  but  which,  having  been  sustained,  cannot  fail  to  act  favorab  y up 
the  present  year.  Calculating  upon  the  present  rate  of  the  florin, 
found  that,  the  receipts  remaining  the  same,  there  would  be  an  incr 
of  15f.  80c.  per  share ; still,  it  would  not  be  prudent  to  reckon  upon 
average  of  more  than  lOf.  arising  from  the  improvement  in  the  rate 
exchange.  . 

The  Company  are  also  waiting  the  solution  of  the  question  of  the  jun 
tion  of  its  various  lines,  which  has  been  stipulated  and  guaranteed  y 
contract  with  the  state.  It  appears  that  this  solution  will  very  short  y 
•take  place.  The  concession  of  a direct  entrance  into  Vienna  by  the  » 
of  Hungary  is  already  decided  upon  in  principle.  As  to  the  junction 
those  of  Bohemia  with  the  Hungarian  lines,  the  right  of  the  Company 
results  clearly  from  the  treaty  passed  with  the  government  for  the  acqu 
sition  of  the  railways  belonging  to  the  state.  Nevertheless,  altnoug 
maintaining  the  most  complete  reserve,  in  this  respect,  the  Company 
no  doubt  availed  itself  of  every  combination  adapted  to  facilitate 
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Shalt  to^em.Ten  mSeTf  ?®  P^8  "e  not  yet 
«• to  hope  that  the  nartfee  will  “ “ concdiat°ry  “manner,  which 
These  negotiations  are  JnrW  Jk  soon  come  to  terms  on  the  subject. 
“d  hj  the  Austrian  director  of^  ^ Director-General,  Mr.  Maniel, 
We  are  happy  in  being  abtel  « 1 Company  with  a devotedness  which 
0D|t>t  to  feel  grateful8  ^ * gDal“e’  and  for  "hich  ‘be  shareholders 

MnsidewuTmatter  ^the^nlrfpU  anddirecte<*  so  much  talent  this 
to  France.  We  siLerelv  hi^w  k”llway.8’ is  about  Portly  to  return 
Company,  and  that,  in  a new^nS?  bl98emce8  m&7  be  preserved  to  the 
of  b counsel.  b position,  he  may  continue  his  aid  by  means 

e°8^cd  to  Mfi' **“ 

construction  and  working*©? the  North- 
fflV  ?Mt  the  bne  of  theES^i!11^  tormination.  In  the  month 
~®hlle  from  Madrid  will  k f the  Guardarrama,  which  seDarates 
Z!9*,  • If th'  trains  will 

twin  i etres  (aI>out  thirtvmiW?  ’jS  f 8ame  Penod  a section  of 

S.” M)  ’"ll  b0  opeMd  “ be- 

before  t.lia  ii 


lo  a woTd  k fD  ^ Sebastian.  7 m «ulP^coa,  be- 

Sh  SebiTafan^Bavi  ^ W the  junction  of  the  line  of  rail 
StS  Tab  established  ;°tb  ere 

TW  ( arly  nine  leagues!  on  i,!  !?^  8 8Pace  of  twenty-six 
°D  which  the  wnrlra  i^j  l anc*  81<*e  to  cross  the  Pyrenees 

spector-Gen  fo1n?atlon  ofa  new  line  nTH^V^  by  tbe  studies  neces- 
theDoh  f“eral  Juixten  will  ui.-jj  nnd®r  the  superintendence  of  In- 
“if  nod  fixed  f0r  the  oZi,? la,d  d?wn  by  the  16th  of  July  next  veal 
C «t Of . 1 of  tke  *orK  7 ’ 
thew  Ki  already  556  kilnmof  °^tb  °^.  ^29  kilometres  (about  182  leagues! 
of  rcma'n  1^3  Idlome/i68  entl.rely  finisbed  or  in  working  order  • 

4otd  t most 

StaT— * 0“" are  25-°°°  «*—  5a. 

' 1 “tabi'mcf  ]']  f of  “ 5ot“Pa”J’i  patronized  by  two 

'»C >«,  md  Somtd  S'  C°fac‘cd;  “ *»  abort  . tern™ 

^ erenu  th'00'  a boo  intersected  at  D°  eard'Oi  difflcoitiee  presented 
“nous  p!!^hesc  Very  difficult, ifiae?kd  by,  everal  chains  of  mountains : at 

.Crrfa-  MlV“  >re  “ 

the  every  fiovr  1*  • 

**  P^occun'  ^*8  bne  become*1  verv  °°ndrn?ati°nof  the  hope  of  seeing 

°f  C?jP‘ed  with  the  element?  7-Tve-  0n  a11  sid£the  public 
M‘"KoriraDChrz,ine8  will  Stein  °/  ladu9t.,7  presented  by  the  Lrth 
^yiahanf-  Rejects  of  frtrm^d  to  tb®  rich  coal  mines  already  in 
nd  10  the  centre  of  fwn®  metaHurgic  establishments  are  al- 
tille ; manufactories  of  china,  porcelain, 
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&c.,  arc  being  formed,  and  a company  is  being  organized  for  the  forma- 
tion  of  a vast  entrepbt,  or  bonding  warehouse  at  Valladolid ; the  com- 
merce  of  wines  with  foreign  countries  is  beginning,  and  tbe  opening  of 
railways  ensures  a new  channel  for  the  exportation  of  flour,  the  import- 
ance of  which  is  already  established.  . 

At  the  same  time,  Madrid  is  preparing  to  profit  by  the  exceptional 
advantages  offered  to  her  by  the  northern  line,  by  facilitating  the  arrival 
of  all  kinds  of  articles  for  consumption,  the  transport  of  materials  of  every 
description,  as  well  as  manufactured  goods. 

Speculations  in  land  and  enterprises  for  building  have  for  some  time 
past  greatly  increased  in  this  capital,  under  favor  of  the  provident  .meas- 
ures taken  by  the  Ayuntamiento  and  the  government.  As  at  Paris,  the 
city  walls  have  been  taken  down  and  removed,  by  which  the  territory  of 
the  suburbs  has  been  considerably  enlarged. , . # , 

The  government,  animated  with  liberal  dispositions  with  a view  to 
international  commerce,  has  submitted  to  the  Cortes  a project  for  cusr 
tom-house  reform,  which,  though  it  leaves  much  to  be  desired,  cannot 
fail,  as  soon  as  it  is  adopted,  to  give  considerable  activity  to  the  com- 
mercial and  industrial  movement  in  Spain,  a movement  from  which  the 
Northern  Railway,  in  preference  to  all  others;  will  reap  the  first  fruits. 

The  railway  from  Cordova  to  Seville  has  been  finished  for  some  time 
past.  Its  working  is  beginning  to  make  rapid  progress.  Since  the  com- 
mencement of  the  year  the  receipts  have  experienced,  on  an  average,  an 
augmentation  of  forty  per  cent,  as  compared  with  those  of  the  corres- 
ponding period  of  last  year.  # 

The  network  of  the  Andalusian  railway  is  progressing,  and  before  the 
end  of  next  year  it  will  be  in  communication  with  Madrid.  . New  lines 
are  being  projected,  and  on  the  eve  of  being  put  up  for  adjudication. 

The  Swiss  railways,  which  have  hitherto  Deen  only  an  eraapation  of 
the  various  cantons,  and  which  have  experienced  all  the  inconvenience  of 
the  division  of  the  country,  are,  at  the  present  moment,  being  considered 
in  a point  of  view  more  in  conformity  with  their  nature  and  the  services 
they  are  called  upon  to  render,  by  becoming  a point  of  union  between 
the  different  cantons,  instead  of  being  an  instrument  of  separation,  and  of 
struggle  between  them.  The  question  of  the  purchase  of  these  lines  by 
the  Federal  government  is  at  present  being  investigated  at  the  suggestion 
of  the  President  of  the  Confederation.  We  shall  endeavor,  on  an  exami- 
nation of  the  stipulations  which  may  result  from  this  investigation,  to 
conciliate  the  measures  of  general  interest  with  those  of  the  companies 
to  which  we  have  lent  our  concurrence ; the  effects  of  which,  unfortu- 
nately, have  been  thwarted  by  local  rivalry.  , 

With  regard  to  the  Western  of  Switzerland  Railway,  if  the  line,  by  the 
cutting  of  the  Simplon,  could  be  effected  without  too  much  difficulty,  as 
the  studies  recently  made  would  lead  us  to  believe,  this  line  would  be- 
come one  of  the  principal  routes  between  the  West  of  Europe  and  Italy, 
and  its  situation  would  immediately  have  a more  favorable  aspect.  * 
The  various  lines  which  we  have  just  enumerated  form  a total  lengt 
of  4,116  kilometres,  (about  1,372  leagues,)  and  represent  a capital  of  up- 
wards of  a milliard,  three  hundred  millions  of  francs.  We  should  have 
been  happy  to  close  this  chapter  of  public  works  executed  abroad  with 
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1 SJL 

lowe^whh^Xn1111^110^8  tbe  termination  of  the  negotiations  fftl 

tfcSSS  sztrsas 1 >e 

‘font  a change  in  the  rainist™  ftPohtlcal  eve?ta*  "hich  have  brooght 
this  question,  with  regard  to  Jhfch  wS"**  V**7?11.  the  8°litiong of 
°f  ^engagements  £e  with  ns  hv  ^ ^ t0  clahn  the  fcMhnent 

Pwared  on  a peruaal  of  the  nnhH«k  t5c/overnment>  as  yon  will  have 

J*  We  have  5 the  leaat^donhf  ftT*  te  annexcd  *>  onr  last 
nhich  has  been  promised  tr>  „ * -ii °?bt  1116  grantee  of  interest 

Tfe^j*  » 1-esta  of  t£  7 W““ed ! W°  ^ 

ft  of  jftfth  been  treating,  and  the 

«t  H*  *-~^toJ=3£2S^s 


l^fc«ffM0f  ””«»* a. »«mb«  W WrehT ft£d 

S:»aWem “«£ afiShSf  M D0t:ef"^ 

J"H*  W.^£T *""»*  tb.  VMU  potecUon S 

•sgS*—  tapnl!e  *“*  Ci^toSS 

'"^"f  ill's S,d£'!  jf  ile8e  <■**«  tindertak- 

wS;,l,#i*"4 of  “r*1  of  thcm  »iib 

codc„L„  ch  !he  “embers  ofvonr  bJU  <•!?•  ^eat  hne8  to,  the  forma* 
i*  theft Clther  in  their  preparation 1„ >(vd,r*ctor8  have  not  lent  their 

^ the  £ctsP  3%£ %, t'T'0' Yf  the  lines>  or 

^oftoum  Puk,lc>  and  all  that  wp  mnu  t*le®e  8taPend°us  enterprises 

,he“  Zm 

Southern!  Q,S’ Rnd  w’hich  wef  cannot  d^^"86-8  Wft  h®1011^  “°re  par- 
thf  Mediterranean  Comn»n  ta^e“  Place  between  this 

'■ 'Rfi V°*' 

scillett,.  v 18  ^onipany  the  n»i  d>  8mee  one  °f  the  principal  obiects 

Val8  ouft  adjouPrne5^  but  a roa^^y  **?  °T 1 “ Cette  to  C 

,C*fci“  “V  Xts?3Rr  JSir  off-d-  - *• 
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as  well  as  the  gas-works,  of  men  of  great  experience,  is  also  in  a very 
prosperous  condition.  Undertakings  of  this  kind  were  exposed  to  a dis- 
astrous circumstance— the  increase  in  the  price  of  forage— and  wbicb  we 
have  been  able  to  overcome,  by  the  aid  of  our  credit,  by  a system  ot  ay- 
ing  up  a considerable  stock  in  seasons  of  abundance.  _ , . , 

Last  year  we  referred  with  pleasure  to  the  happy  transformation  wbicn 
had  taken  place  in  the  Ancient  Maritime  Company.  Restored  to  its 
original  object,  the  working  of  the  principal  Atlantic  services,  the  new 
Company  proceeds  with  firmness  in  the  new  path  opened  to  it.  ine 
opening  of  the  Provisional  Mexican  line  proceeds  very  satisfactorily,  in 
1862,  nine  voyages  had  been  accomplished,  during  which  the  rapiditv 
and  regularity  of  tbe  passages,  as  well  as  the  order  and  regularity  w ic 
reigned  on  board,  have  been  duly  signalized.  During  this  period  of  nine 
months  the  four  steamboats  placed  on  this  line  have  carried,  both  in  go- 
ing and  returning,  2,081  passengers,  and  2,672  tons  of  merchandise. . 

The  receipts  have  exceeded  our  expectations ; and  the  results  obtaine 
by  a service  got  up  without  previous  notice  are  the  best  omen  for  the 
period,  not  far  distant,  when  the  splendid  vessels  destined  for  the  dehni- 
tive  service  shall  have  been  placed  on  the  station.  These  vessels,  whic 
are  being  built  simultaneously  in  France  and  England,  are  progressing 
rapidly  towards  their  completion.  The  shipbuilding  yard,  which  has  been 
organized  at  St.  Nazaire,  is  under  the  direction  of  an  able  engineer  of  e 
Imperial  navy ; it  is  one  of  the  finest  establishments  of  its  kind  in  France. 
Six  hundred  French  workmen  are  at  present  employed,  and  that  num  er 
will  soon  be  doubled.  Attempts  have  been  made  to  cry  down  the  intro- 
duction of  English  workmen  into  these  dockyards,  but  these  attemp 
only  serve  to  revive  old,  worn-out  prejudices ; in  fact,  this  innovation  has 
been  limited  to  the  employment  of  fifteen  experienced  foremen. 

The  Transatlantic  Company  will  thus  have  contributed  to  establish  in 
France  a vast  naval  arsenal,  supplied  with  tools  and  other  appurtenances 
of  immense  force,  and  thus,  in  carrying  out  the  views  of  the  government, 
has  given  a great  impulse  to  this  particular  branch  of  national  industry. 
At  the  epoch  fixed  for  the  commencement  of  the  service,  the  1st  ofJan- 
uary,  1865,  the  position  of  the  Company  will  be  as  follows:  The  Com- 
pany will  have  covered  the  whole  of  the  deficit  resulting  from  the  liqui- 
dation of  its  former  establishment,  and  will  have  realized,  we  have  every 
reason  to  anticipate,  an  economy  of  7,000,000  or  8,000,000  of  francs  on 
the  expenses  calculated  for  its  establishment  in  the  first  instance.  . 

It  will  possess  the  finest  fleet  of  steamers  that  has  yet  been  built  in 
France  through  the  medium  of  private  industry.  On  every  one  of  the 
lines,  on  that  of  New-York  or  Aspinwall,  she  will  have  on  active  service 
larger  and  more  powerful  steamboats,  possessing  better  arrangements  and 
accommodations  than  those  of  any  other  foreign  company  on  the  same 
line  in  competition  with  the  French  Transatlantic  Company. 

Relying  upon  the  experience  acquired  by  the  past,  and  with  the  aid  ot 
a very  considerable  subsidy,  the  General  Transatlantic  Company  will  thus 
commence  its  definite  organization  under  the  most  favorable  auspices. 
It  is  thus  that  we  appear  to  be  progressing  gradually  towards  the  fulfil- 
ment of  the  promises  and  hopes  we  had  raised  last  year  in  giving  you  a 
glance  of  the  new  prospects  of  this  Company. 
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^port^rierar/of^e  ex«2aePaf  ®?orts  of.the  Company,  and  the  most 
very  considerable  devplrm  ° year  may  be  summed  up  in 
pe»K  Immobiliere  in  the  m.TlJ  ,wL'Cj  thc  operations  of  the  Com- 
tao.  «lh  t«„  ot|,er  00„7,'I4li^d^nt,tV,r ‘"'  effected  in  it, 

its  natural  complement  : 

i TLT  " LM‘  * , . 1 


5nteh  difinif116'  comPan^whicrLmed  it 

.•y-i:  P«»iw5iar=ni 


tte  enccess  whichLTft  ^ °?  tbe  SPani8.h  Cr^it  1 

You  are  aware  ovmfi  wnec^  labors  of  this  Society, 

Compagnie  ImmobUidehTthf  r ° b&S  bef?  accomplished  by  the 
You  have  seen  what  has  Jwn  r ®Pace  wbich  has  been  laid  out. 

®d  * half  milli^s  aided  f™?  “ **  with  a capital  of  only  two 
? Place  at  its  disposal  nntU  iff116’ by  th®. capital  we  bave  been  enabled 
thei  A)lPa4emCb2  a^o7e^rd\ha8  b®®a  Gently  estab- 
‘°  commerce  and  Parisi^  i?du!tri  • th®  n<^e8t  garters,  thos°  destined 
the  working  classes  bear  w;?l7  ^ general,  as  well  as  those  inhabited 
M ™ mSu  ITT  t0, lt8  e?brts»  not  only  in  the  rue  de 
®°nlerard  Malesherbes  where  fh«  Bou,levard  de3  Capncines,  and  on  the  ’ 

erlCTPStion>  bet  in  sn^sdonT^r  proce®ding  rapidly  towards 
25  du  Prince  Eugene  w W * * thi?  Pf®s®nt  moment  on  the  Bou- 
0 °f  the  degree  of  activitv  »p  cryshortly  may  be  seen  convincing 
was  not  the  «Jf  fie S Zl  d,8p  ?7  “ ?ur  oonstrnctions.  8 
2"  witnessed;  there “Ltli  ^ activity  of  this  Company  has 
d®eof  the  principal  cities  of  F™nXtenS1Ve  iW°rks  to  be  executed  in 
Xt’?  ffhicb  our  interests  lT„%  °a  u e'7’  a*  Mar8eiUes  and  Bor- 
£*  Tbe  City  ^ are  Particularly 

r^ent  may  be  said  k !‘  ? Particularly,  whose  future  arroran 

otL1 "d  SS; 

th,  illjo* ty  w "ell  as-necoMitv  P ®?e*  There  was,  conse- 

eapi^mety  (Compagnie  iilhir^' the  Jsp!?®r®  of  actioQ  of 
last  *1  f ffas  w‘th  this  obier.f  *?™obiliere)  beyond  the  limits  of  the 

the  ]J1°.rniC(1  a treaty  with  \he  p-/1®"?  1D  *b®  month  of  August 
S j«i»ed  for  th?i™L 'S  ?!  “’"“I1''®  f?r  “•  PTchasf  of 

levelling  of  tlfp  ®f  the  rue  Imperials,  land  to  be  ac- 

fe*'!  d“«®«  JL5T" wMch  *^d  lh*  *•»  -S 

itpase  these^ds^tW6  ComPa£“ie  Immobilize  did  not  allow 
IS  «>  hU  own  account  »7  7 W®re  purchaaed  by  M.  Emile  Pereire 
French  and  Spanish'1  Dt  °f  two  Cr6dit  Mobilier  Com- 
Jl'Spany  when,  bv  thp  ff1  and  ^ wdI  fall  into  the  domain  of  the 
Pa^Sj^^raux  and  the  Sodzf  ctea  4"°  .C0®Pameih  tbe  Socidto  des 
^ e if.avobeen  authorked  to  d*  ¥arsedles,  the  Com- 

ceerii’n  Ca'?tl0°8,  which  mmn/  effect  lts  °peratxon3  beyond  Paris 
cembef  Wltb  great  activity  a^d  will  tf8?®  8?°>000  enbic  yards,  are  pro- 
b?e  “ef  Very  shorSv  th«  SJ.®  term,iaated  by  the  month  of  De- 

0Q?l>fare  nf?)P6r‘a*e>  a new^arterv'wh*0^3  * fb  bave  been  undertaken 

lection  of  City  of  Marseillof  bl*  ^d  become  the  principal  thor- 
sitioa  nf  a Variety  of  documont  ’ arC  be  commenced.  After  the  col- 
Private^  SI  \rc<lu,red  in  consequence  of  the  oppo- 

C^f°re  «»  Suneu1!  ^6  StatUtCS  °f  the  new  Company  bave 

Pp  Ved*  State,  and  we  trust  they  will  very  shortly 
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The  success  which  our  Soci6t6  du  Credit  Mobilier has ‘ ’jjj? \ 

rally  caused  mauv  imitators  in  the  various  states  of  Europe  ’ ' ”}  i JL 

great  number  of  similar  institutions  in  Ger®a^’  0f  the'failure  of  some 
It  is  not  our  object  here  to  explain  the  real  causes  of  the  taimre 

of  Umse  establishments,  in  which  we  h. 

exception  of  the  support  we  have  given  to  the  B , » 

first  establishment,  ^md  the  share  we  took  in  fte  tonn^n^tteSp. . 

uish  General  Land  Credit  Societv-one  of  the  t soc 
thorized  in  competition  and  at  the  same  period  in  Spain  , we  nave 
uo  share  in  the  creation  of  any  other  credit  society.  e8tab* 

With  regard  to  the  competition  organized  between  the  last 
lishments  to  which  we  have  just  alluded,  the  following  observations  ar 
contained  in  our  report  of  the  23d  April,  1856  : _ . 0f  Com- 

“Time  will,  no  doubt,  modify  the  superfluity  in  the  , , 

names  which  the  Spanish  government  has  authorized  to  . * ’ 

“ Experience  will  bring  about  the  proof  of  the  inconvemen 
petition'  in  a specie,  of  fnainem  where  the  least  Wl^.'SS 
cause  of  sad  ruin  to  a great  number  of  families  , but  Spa  . » ^ 

theless,  have  acquired  the  priority  of  estebjls^®fmn5v  realiJe  the 

of  credit,  the  only  one  which  can  effectually  and  p P ^ 0f 

hopes  which  the  government  very  justly  founded  for  the  prospen  y 

the  country  and  the  improvement  of  its  finances.  n:pe(i  of 

Under  these  impressions  the  greatest  circumspectio  q ^ 

us.  Nevertheless,  in  the  midst  of  these  obstacles,  the  Spanish  Lan 
Society, without  deviating  from  the  the  "tmort 

already  effected  great  things,  and  may  be  felicitated  for  ha  , 8 > t rfbnted 

several  enterprises  of  public  utility*  which  have  not  a various 

to  the  prosperity  of  Spain.  We  have  aided  this  Company  nitevmw 
enterprises,  and  we  have  the  satisfaction  of  having  con  n 

ltS  Siring  a long  period  the  Soci6t6  du  Credit  Mobilier  Espagnol  had  at 
its  disposal  but  a very  limited  amount  of  funds.  In  ^ct>  2“  had 

of  October,  1861,  after  being  established  six  years,  the  Co  p J 

made  calls  to  the  amount  of  24,000,000  only  of  its  capital,  whilst  _du  g 
the  course  of  last  year  the  receipts  had  not  amounted  on  a |Lm. 
less  than  the  sum  of  44,000,000.  With  these  means,  however,  tne 
pany  has  been  enabled  to  consolidate  her  present  position,  a _ . 

enabled  to  render  us,  in  her  turn,  the  assistance  we  had  afforde  » 
it  may  be  useful  to  state  that  this  Company  had  not  limited  l 
Spain  alone,  and  has  acquired  the  right  of  citizenship  in  rranc  y 
liberal  manner  in  which  it  has  joined  in  all  our  operations,  as 
those,  the  object  of  which  was  the  development  of  our  industry,  as 


icouito  uuuug  wuv  wu»  ov«  vi  ioou  jr  cat  j njuivw  " tflA 

parts ; the  first,  composed  of  the  profits  realized,  will  serve  to  pay 
dividend  for  the  year;  the  second,  comprising  the  profits  ye^.reV:ru’ 
and  various  funds  in  hand,  will  be  carried  to  the  exercise  of  1863,  w » 
up  to  the  present  moment,  appears  to  promise  satisfactory  results. 

What  France  has  accomplished,  and  what  Spain  has  already  don 
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Recreation  of  a°Cr^t^Fo^der 'and**  s ^ ® pr^Poses  stil1  to  do  by 

to effect  immediately  w;tk  C*6r  and  a ®0ci^t6  Immobilize,  Italv  is  about 

tr«  p‘™  /u"Cleru0f  Fra”ce'  »“<>  of 

''»«  great  undertaking  and  S' 1 ® !?s  ha7?  becn  concentrated 
P»»ple  of  unit,  »kich  f0°„’l  ttle  be.r  o *!?.*  ”0?'"S  t<,«ether  »M>  » 

^!ent  The  pnttinglnto  Section  aIready  laid  before  tie  Par- 
SuP°n  the  executive  powere Z °1  h®  tW°  °tJher  projects  depends 
J alm(!st  every  p0int  and  we  are  agreed  as  to  the  conditions 

;>ln  conjunction  with  th?q  C0“Petent  ministers.  We  have,  also 

solicited  and  obtaK^hh^lf  Mobi.H?r  and  the  principal’ 
m r»  c c°mpany,  the  onn^oe  • * * participation  of  a power- 

t,  Cpmtant>n°plc.  This  ban lr  Jm?0  a baDb  circulation  and  of^credit 
& °f  England  • all  the  n ki- possess  functions  similar  to  those  of  * 
m will  be  efuimcAri  revenues  will  be  pZdtoto  her'cof- 


/^•of  England ’ all  the  tTbr  possess  Actions  eimila  to  tho  e o 

Sa  * i>* S cMirrr ,be  nd  int° 

, i fit  *£  w,”eD‘ of  811  tie 

to  introdne.  fresh 

4e  Si  -for  finances  of  tl? Ttl T’  °nl?  for  industr7 

fineuce  int1^  bl'^crcdit  of  this  emnire  f.  U 18  of  a nature  to  amel- 

K withtf  “ffairS 0f this  counts and ODensT*3  40  0s  a legitiraate  in- 
a |0’n  . tl]e  concurrence  of  tk|?X,,nd,0pe  a t°  us  a new  career.  This  . 

llle  «ception ?ttoman  government,  destined  to’  a,FeadJr  negotiated 

Conjolida!ion  i(lXpeilse8’  lhe  snpplemeLwv^b8^  ^ lndePenden%  of 

towu  ?! the  Paper-monev  JSLm  Ju^.C^arSe8 . required  by  the 
general  thos6  occasioned  by  the  reform  disaPPeared» 

, hwa  ‘he  nre  a-  h monetary  system  in 

»f  JiccoauTbi  tr,?'i?d““'  C'-CJccera;  it  is  ao 

“"dertali  ‘ 7 *?  "Pension  which  foam?,  k °peratl0ns  are  affccted ; 

««££, “'“J  ffi  The flfld  for  “<■  ™pi'y- 

dustrv  anrl^i?  a.Period  in  which  !.  tbus  greatly  enlarged,  and  we 
Ner  thc?r  vat?rin  general  will  be  ea?l PjDles  “en  commandite”  for  in- 

UP°Q  t0  tate  a ^eat  share, 

« JSj31  as  ^elTL'lntmstTh  UDit-ed  amonS8t  themselves  by  relations 
ample  pcriod»  become  an  ™ U.'°f  of  i11  the  means  of  finance  may 
k 0,hcrs  S”1®  ?here  capital  is  Sn?hn°^paClfi“tion  in  EuroPc-  For  ex’ 
Medium  rate  of mJ  become  more  nroKf-*  CaD  a®  !?s51y  transPorted 
111  ?e°cral,  winf  5ere.8t>  and  a corresno Jd?n^  r'17®-  ^ dlr»iuution  in  the 
capita]  h'V  ' l thus  be  realized  ♦h*i>  i. 1D®  Llse  ln  the  value  of  property 
0,;ght  to  beTL Eur°pe  by  tbi8  exchange  of 
(kciange  it  »rCDution  of  which  bSi?at  ®f  production8  and  ideas,  and 
*J^**^r^^A**  invention  of  bills^ 

anje,  °t  has  taken  its  rise  no  H J !Dapediment  In  France,  where 
10  ’ 0 doabt  very  great  advantages  would 
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active  and  passive,  tp  produce  a stat  whence  they  have  been 

to  produce  a statement  of  the  various  are  only  ' 

SS*?15-  th^r"Xh  weLe  given  the  co-operation 
of  our  credit  as  well  as  that  of  our  capitaL  _ear  to  you,  they 

However  considerable,  notwithstanding,  t / benefit  derived  from 
represent  but  a small  portion  of  the  whole  of  t WOrds, 

our  operations  by  the  public  in  the  same  space  of  ^ 

the  value  obtained  by  the  holders  of  shares  of  our  undertaking 
amounted,  in  fact,  to  less  than  340,000,000,  if  you  ^ ^ 

3Ht  December,  1861,  with  thoW  of  31s 

478  000  000,  by  making  the  same  comparison  with  the  present  n. 
Tbfs^latter  sum  would  l the  result  of  a periodoffifteen  monfta 

Our  Company  has  thus  found  its  m * that  is 

have  increased  in  a far  greater,  proportion  that  ?f.lts  ’ aJion8, 

to  say  the  large  and  small  capitalists  who  have  joined  1 P , 

IndThe  JesulS  which  we  are  Lppy  to  lay  before  you  have  been  brought 
about  directly,  not  by  speculation,  but  by  the  foundation,  Jg 

ment,  and  the  development  of  enterprises  of  the  most 
’ The  profits  we  have  obtained  during  the  past  exercise  wou  ce9? 

far  greater  if  the  small  amount  of  our  capital,  in  rel*tl°“  1 *,°  t ceTtm 

had  not  obliged  us  to  realize  prematurely  values  destined  to  n*^ 
rise,  in  order  to  return  within  the  limits  of  the  capital  of  w 
dispose  without  departing  from  the  rules  of  prudence,  before  7f 

other  consideration  ought  to  yield.  We  have  calculated  m ** 
we  had  been  able  to  preserve  all  the  bonds  and  other  deeds  which  we 
held  in  December,  1861,  without  including  those  which  we  receive 
ing  the  last  year,  our  profits,  independently  of  the  interest  p 
the  same,  would  have  amounted  to  48,441,460  francs. 

The  sales  of  stock,  &c.,  which  we  have  effected,  sales  ^h"  ^ 

auired  by  prudence  and  by  the  necessity  of  diminishing  g 
our  investments,  have  been  necessarily  made  on  con  i l uent}y 

what  they  would  produce  at  the  present  day,  they  have  < 1 . & 

occasioned  a loss,  or  rather  a great  reduction  of  profits,  w 
have  been  avoided  if  our  Company  had  made  an  appeal  to  ere 
amount  relatively  small,  and  the  expenses  of  which,  as  you  a ^ 
would  have  been  most  amply  covered  by  the  excess  of  profit  wnic 
have  been  obtained.  ,w  ti.c 

At  all  events,  our  regret  is  much  diminished  by  the  thought 
difference  which  we  have  detailed  has  been  gained  by  those  w o 
taken  our  place,  by  the  purchase  of  the  different  values,  none  ot  ou  V . 
fits,  consequently,  have  been  realized  to  the  detriment  of  other  pa  . » 
on  the  contrary,  everybody  has  profited,  either  with  or  after  us,  w 
a proof  that  the  funds  upon  which  we  have  operated  have  improv  , 
the  benefit  of  all  the  holders.  . _ . _re. 

Before  we  enter  into  the  details  of  the  accounts  which  we  have  r 
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k *“4  direct!™  the  Sl^fcy*"1  PW-ocoupin  yon, 

**>  i»™  realized  snd  ewked  "~ 

35*  *"  *“»  *•*.  *>..  1”  E5£ 

“6  compensation  for  interest  received  and 

«om  which  has  been  deducted  22,?63,545 

“ftSSeTWr'^Je*'. 

M •*,  oa  the  whole  of  Z U,CUrred-  or  presumbd  ’ 

”**  unportant  deduction.  ?r  (?®cou?ta»  including  sev- 
P*rts  ofonr  assets  n Ta^uation  of  various 

8,601,499 

There  «.»»•  4,203,922 

remains  a profit,  net,  of : 

«“>  P-fiis  rtickrel'I 

S**  <Wwh?to tab™  „T.?f  Wwr.  75c. ; from’. 
*°  be  teal-0  ,cei*ain  bonds,  4 68o  goor  ,,»c  10n®»  °r  for  the  provisional 
. 14’1W.72M  9te  ’ ,SC- 1 ',t,ch  >“’«  ««  amount 

»f°^ohresSS°^^i"  ^n<j8t*c-.kM been  effected 
is  £ “ch  «h.  in  on,  iete  ?h„ V ?0",rd  of  Directom,  to 

"tC°  ,Wcr 

c0D8idet  m 

to  ft  ford<*  to  obviate  any  criHo?  h°ld  in  reserve‘  » "«  though? 
ought  be  r[r°m  0Ur  assets  any  bonds  &TS]°ki°UJ  s^atement  of  accounts, 
4inth»7e8ented  »3  not  betel  ’ ilabI®  t0  be  contested,  or  which 
To  to  huidati°n  of  th^RA  mug  eaf  ^ or  shortly  realized.  We  shall 

•*£»“  *•  ••.iem,LTo*teit,;l'e-r--  fOT  ‘knfntor'1 

C«H  we?J  .a  ity  UP  to  the  31st  of  Twl  7“?  ln  order  tbat  our  esti- 
<t  of  2 “ * P°8i«on  to  slate  Aat  “f  be  fl%  »PP«- 

f®  more  than  Pr^t»  since  that  date  nn  tn  *v  PT’esent  moment  the 
which  8u®c»ent  to  insure  for  Fhl  tblS  da^  already  amount  to  a 
i862  ??  have  the  honor  to  t l6  pre8ent  year  a dividend  equal 
°Pwarda  of  i?Jjat  the  amount  of  nJfit*P°?  t0,  be  di®tributed  foAhe 
'ft1**.  deducting1 4™60 

80a  °f  thn«/  , . e figure  of  If  ot,i  ./a.  , 7®c*»  earned  by  order  in 
Pfodocs.  wblcb  fresh  business  whTh^  mdePendent  of  any  apprecia- 
Kow,  if  we  ne8S’  whlch  18  ®ot  yet  settled,  promises  to 

^ 17,802Sn8th\Kfbee°nf  ob tZ*A  f8  folIowin?  wil1  be  the 

8 been  obtained  by  the  movement  of  our 
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shares,  bonds,  &c.f  by  the  interest  of  our  sales  &c,  and  by the  produce 

of  the  reports,  deducting  the  interest  on  acc®°nt8,c“"®“t1  9g9  234f.  82c. 
tal  of  all  sums  carried  under  the  head  of  profit  and  loss . ,-  » 

representing  commission  and  guarantees  of  loans;  and  100,41  . 
from  divers  other  sources — 19,262,045f.  83c.  *0 

You  are  aware,  gentlemen,  of  the  share  we  have  been  called upon  t 
undertake  in  the  realization  of  the  measure  of  the  convemon,  as  <1 
of  the  efforts  we  have  made  in  the  course  of  the  last  year  to  ins 
success,  and  to  raise  the  level  of  public  credit.  This  concurrence,  g 
in  earnest  to  an  important  measure  of  the  government,  was  not  an  J 
of  speculation  on  our  part.  It  did  not  augment  our  pro  ®\.  . „ • 

contrary,  it  caused  a diminution.  Under  the  head  of  “ commission  » 
included  the  profit  resulting  from  the  guarantee  we  have  g^e°  ... 

City  of  Paris  for  the  final  placing  of  the  last  loan  of  fi%4ive  • 

We  have  recently  made  the  same  operation  with  the  City  of  . 

for  the  loan  of  ten  millions,  which  she  has  recently  put  in  circulation. 
Independently  of  which,  this  chapter  has  been  augmented  by  commi 
sion  we  have  been  allowed  for  the  placing  of  the  shares  of  divers ™ 
companies.  Our  patronage  for  the  placing  of  shares  is  very  cons  * 

The  following,  gentlemen,  is  the  table  of  our  general  situation  on  3lst 

December  last : 

Our  assets  were  composed  as  follows : Francs. 

, , . . 147,900,116 

Stock,  shares  and  bonds, 11,887,212 

Bills  to  be  received, j 7,478,037 

Reports, 17441, 942 

Advances  to  different  companies, 1*449, 680 

The  Company’s  hotel  and  furniture, : ■ • 7 038  644 

Cash  in  the  coffers  or  at  the  bank,  and  dividends  to  be  received, ’ * . 

213,395,635 


Our  liabilities  are  as  follows : 6o  m m 

Cantab, lOl’.Sl  l',890 

Accounts  currents  and  divers  credits, ^ 824,300 

Bills  payable,  2000,000 

Reserve,  18  659  623 

Balance  of  profit  and  loss  account  realized, . / ^9^  ^^0 

Balance  of  profit  and  loss  to  be  received,. ...  * 


218,395,535 

The  total  amount  of  the  various  items,  composing  our  assets,  ought  to 
strike  our  attention.  In  fact,  it  has  never  been  so  high. 

Notwithstanding  all  our  realizations,  the  amount  of  shares  placed  P 
to  the  31st  December  last  year,  exceeded  that  of  the  preceding  year  y 
52,041,632f.  11c.  . H 

It  is  true  that  the  principal  difference  results  from  French  rentes,  wm 
we  held  at  that  period,  owing  to  the  conversion.  # , * 

Certain  shares  had  taken  the  place  of  those  which  we  had  sold ; ^ 

more  particularly  fresh  payments  had  been  effected  on  various  shares, 
namely,  on  gas  shares,  on  those  of  the  Credit  Mobilier  Espagnol,  as  we 
as  on  the  32,000  shares  we  had  been  called  upon  to  subscribe  for 
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J ®w»toiy  S1 ^^l2CSSlSS*?8S£C*  C-m?any-  The  amount 

'r not  prec“ely  1116  balMM  °f 

“mber  last>  is  lit  £prBrilthr  f le8\  “ ifc  was  on  the  31st  De- 

S {oT  i mleTand  by  half’  and  tbat  in  this 

Sj,thm  the  ^ of  onrcanitj  Kt  ™ *“  fcfePtiona‘  case,  re- 
Q h so  raorG  considerable  Tf  ^ \ amount  of  temporary  sales 

55c.  »»  exceeded  that  of  the  preceding  year  bv 

2 •(°“panie8  merit  particular  nV^0^  and  advances  made7 to  dil 

S5‘ » r^y  ^SShkS-  », 10  the  rao““‘  <>f «»" 

SR.,W  w m a“.7.'  :"5 ‘h?r  “re  a “rtei°  ”™ter  of 
r t°  faeihtat^  tjj  i . y8  under  the  necessity  of  makins?  in 

Sr?'  *»  tie  « oil  ”S?rc8-  fith  rc*»'d  to "mpSy 

-sa,1, “ Voisr“ 

tSSft  ^°^ShTp“sermPart  Teral  of  tlese  com- 
skarcholl?  have  offered,  or  been  ££?*?  0m.ent>  are  the  most  pros- 

cita*  **»b taT^sis  aad  ** 

Dew  enienjriJ  b J reserved  for  whoever  dm-Tt  the/ate  which  appeared 
wantoSr*  ? was  formerly  eVen  tL^ d"r B{  Ve“tare  the  first  on  any 

to  speculate  on  th7 

^jhea;;  °fc°nfidence.  The incSe 2 IT™***  .from  want 

tlmc  has  effZf  f.°.ur  assets,  results  natural  fh  h*£S  Perce,ved  under  the 
well asthedail ° ID  0Ur  a®airs,  by  the  numb™111  * j°  angmentation  which 
Ibis  auom  augmentation  in  the  numb  r**  and  their  importance,  as 

(o* LusC^?  is  inevitably  nec^sar^ 2? t0mer8 10 °Ur  comPany. 
which  hav0  y halves,  and  refnL  0n  - y’  unless  we  were  to  decide 

BiCS'tM  oee  llSc”1  10  ™*>™  interest! 

ZS  w the  “"“'""V  moyemeM 

•,,le  ‘l'8  Mate  of  i ,"”’  T th?t  't  ■»  tie  intent™  to 
>"f‘k‘o,iotlh,”ga  1^  edopting  definitive  ml,, 

^»»thi0f™  ^ ’SS3?.". has  leeo  able  to  bo  con- 

their  capital  3f,n.k  (C°mptoir  .F?PCe’  the  Credit  ^Fonder  and 

*I»  » :: "a‘le  Afar  £ri$:h*"  b“"  obliged  to  double 
■ il&af.‘l.o  ^r„fTtfe™r™,l»- become  uecoa. 


' uonspn.^  wu  lew  veara  'ru:  ^ uuuuie 

J??anUf  bii?.UjPce  of  the  increase  of  ,^ls.  measun\  has  become  neces- 
rH  in  195  8 Counted  and  aTan?L ^ °Perations-  In  fact,  the 
?’45^72  f"mOUnted  ^ 1,517  Ejf6  by  the  Bank  of  I’vance, 
bil  s dll  DCB>  ar>d  in  1862  tb«  .’414  franc3’ 1D  1858  amounted  to 
1852»  amon.iT^ted  by  tb«  Ath  . “oant  was  9,028,371,023  francs. 

Cd  to  274,0070,000,  ha7re°alrbd?-COmpte>  wh'chj  in  1851- 

* on,  nad  reached,  in  1861-1862,  the  sum  of 
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one  milliard,  fifty-five  millions. 

which,  in  1857,  were  only  75,000,000,  and  187,000,000  m 1 i , , 

present  time  have  attained  the  &mount  of  451,000,000. 

movement  of  the  cash,  bills  and  transfers  financial  operations,  pre- 
present, perhaps,  the  most  complete  measure  of  f inancial  J 

sent  results  still  more  important  and  sinking ; in  1851  they  amou 
fourteen  milliards,  and  to  thirty-five  mtlhi wds  in  1 1856.  want9 

They  are  the  same  general  causes  which  have  produc  * 

in  our^Company,  which  have  produced  the 

operations,  and  which  ultimately  must  give  nse  to  » correspo  g 
c L*  in  o«t  means  of  action.  In  order  to.  Pro"^rt“0  “ JcS- 
which  hare  been  shown  by  experience  to  eiKt,wch  fnince, 

that  of  doubling  our  capital  in  the  same  mannm  » the  B«ik  o rr  ^ ^ 

ii  _ flninntmp  d*EsCOmpt©.  and  tu6 


that  of  doubling  our  capital  in  the  same  nanner  » ^ “emission  of 

the  Credit  Foncier  and  the  Comptoir  d Escompte,  a h®be  bonds>  wc 
bonds,  provided  for  by  our  statutes.  If  we  them  re- 

give you  notice  beforehand  that  our  intention  is  not  to  make 

newable,  like  t . . ■»  rin  r-.omnarison. 


at  least  equal  to  their  amount,  woum  — -7  - rpnose 

guarantee  in  the  capital  and  reserves  of  the  Company,  and  would  repose 

on  the  basis  of  considerable  revenues.  f articie  5,  and 

By  the  terms  of  the  statutes,  (paragraphs  2 and  3 of  artmi^^ 

paragraph  3 of  article  7,)  they  must,  in  fact,  be  always  :*Pthl  different 
an  equal  sum,  employed  in  public  stock,  shares  or  ?n  ’ vaumee  such  as 
industrial  or  credit  companies,  constituted  as  sotnelSs  a y * ioan 
railways,  canals,  mines  or  other  public  works,  ^ e ^ Vtpforehand  by  a 
we  should  have  to  make  in  such  case  would  be  raf  of 

number  of  capitalists,  amongst  whom  figure,  in  the  firs  p * 

^°We  propose  to  yon,  gentlemen,  to  establish  the  dividends  ss  foUows : 

Upon  the  net  produce  of  the  exercise  of  the  year,  including  the  bal  559,623 
ance  in  hand  of  the  preceding  year,  amounting  to.  . •••••■•  ••/V 
An  instalment  was  distributed  on  the  1st  of  January  last  y 

dend  representing  the  interest  of  the  capital  at  5 per  cen  a 3,000,000 

rate  of  26  francs  per  share, — 

15,669,623 

Remaining  unemployed,. Vi 

From  this  sum  we  propose  to  abstract,  to  form  a reserve,  as  we  s ^ 226,290 

explain  to  you  further  on,  the  sum  of. 9 — - 

13  333,333 

And  to  distribute  the  balance, * 

Namely: 

1st.  To  the  shareholders,  by  a fresh  dividend  of  100  francs  per  share,  Q()  qqq 

say  120,000  shares,. ...... .. 9 * 

2d.  To  the  directors,  by  a previous  deduction  of  10  per  cent,  upon  the 

sum  to  be  distributed,  after  payment  of  the  interest,  conformably  ^ 333,333 
to  article  7 of  the  statutes  of  the  company, • 9 — • 

13,383,883 

The  financial  department  is  at  present  occupied  with  the 
deciding  between  two  modes  of  effecting  our  object,  which  we 
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onr  capital,  or  by  an  issue  0f*h  ° jde  af,  88  possible,  either  to  augment 
definitively  made7  until  we  hav^ohtLi^H  S0108’  h®wever*  wiH  not  be 
Botwbat  is  important  to  bo  decide  if  thV.u6  8anctl.on  of  government 
place  shall  rely  upon  the  nrefcrJfff ’khat  the  examinatlon  which  takes 
‘bese  two  metres.  Preference  to  be  given  to  one  or  the  other  of 

*oul/be*thi^  monnfiP^86™6’  acc0rdin?  to  the  statutes, 

I"®* 8nd  to  carry  to  the  saK^,f°f  T“  * snPPIetnentary  reserve 
dte%  alluded  to/Wehaw  f°,Unt.  li}e  8Um  of  2,226,200  francs, 
^realized  on  the  tranfflf  rCaA  informed  you  that  the  profits 
y°t  in  advance,  for  the^if Snf  °f  *5?  present  year  would  “sure  to 

W<£S! 10  VOte  to  y°Q  to-day.ear’  * dmdend  8»Perior  to  that  which 

opposing  *Ult8  °k  the  pre8ent  year  may  appear,  and 

fc\tll8tthe  Co4anr8houldTftfe-rC!iOWned  With  e<*ual  8“cce8S*  our 

£r  *verai  years  to  corne  a div£]  Vi  2°™  88  a rule  not  to  exceed, 
to  tins  account,  as  a sunnlV  f*  “d  °f  125  francs>  and  to  carry  forward 
>n  the  interval  PPfe!™7-reSeV  exce"  which  may  have 

Wlefof^r  DOtto  c°mmiUheTameDfaenHf  w Pa8t.°kght  to  serve  us  as 
T"*'  of  distributing  tb«  Lot  fanJt  “to  which  we  had  alreadv 

^f^conclusS  o? ^SlaaHnUntv,thlPr°fit8  effected  d«i»g «Z 

ouV°de  of  Proceeding  off  I • wt.lch,  the7  had  been  realized/ 

^ *r,(kK  has  too  frequently  ln  !a!®e  Pr?Port^on8  the  amount 
to  M °[ 0Dr  shares.  Fo Ahe  fntnV°SCd  iUS  to  irreg°lar  variations  in 


we  onrriii  ^““on ; the  vain*  nf  tl  1D  XDe  revenues  that  we  onght 

4ft."?*  0“  suyfon .ifLr  8hare8  d?Pend8  aP°n  this ; agnd 

Purred  lC\^ey  have  attained  ’ compromise  the  amount  of  the 
only  ^ , a?d  improved  as  mnnh  * 18  a.,Property  which  must  be 
lnedin^f0  nty  in  reference  to  the  divWemi°S8lb  e‘  u tllis  condition 

to 

!*»’  emte-c,  tea  years  pas.ed  in' 
'«.«  i;?'  »PW  tie  past  S°^*SS  /,?"  <,“"iPtion<.  »e  may 
accompligt HC,onfidftDce  and  tecuriJ  Vf  tran<lm,htJr>  and  face  the 
0Br  oadm  u ^ D8>  both  in  FranV'  j .Stnp,endous  works  have  been 
condition  k\nS9  have  remainnd  and  in  other  countries,  and  nonfe  of 

A"  « » • pmaperoua 
present » “ of  16  Der  JS  a"  • V?r  ianBg  distributed  divi- 
nd(P«ndentfltld  con8iderablv  imnrn  “ring  the  last  .ten  years,  we  can 
alreadf J ?• J of  the  profits  L P kd  and  entirely  at  our  command. 
*hicWea“ed>  °r  ®ay  be  realized?  ^ distribute,  those  which  are 
Promise  tt8™ay  be  all°wed  to  hnnlV  f?ClIltyi  independently  of  those 
fact,  to . 8 Perspective  no  lm»  njPe  *or  ^rom  fresh  operations,  already 
1 Wir0^  ^rmeans'f:?^6011,3-  We  are  “ a position,  in 
DCe  °f  our  operation^8  4011011  m har“ony  with  the  growing 
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We  have,  consequently,  every  reason  to  be  8a^fied  ^ 
already  obtained,  and  to  look  forward  with  confidence  to  those  which 

So^the^ounder  and  director  of  our Comp* any,  k»™|been 
obliged  two  years  ago,  on  account  of  the  death  of  his  pa  > • 

ZSto  devote  all  hie  tim,  and  care  to  the  d^Uon  « £ 
banking-house,  had  given  in  his  resignation,  which  had  been  ^ccpted, 
with  the  hope,  however,  of  his  return  to  his  post.  Our  hopes  ha 
realized;  hL  db  Urribarren  has  withdrawn  his  resignation,  and  has 

sumed  his  functions  with  us.  , - . A # ionp. 

One  of  the  founders  of  our  society,  our  colleague  and  fnen<i  gf 
standing,  M.  Adolphe  D’Eichthal,  had  expressed  a wish,  on 
his  health,  to  resign  his  functions  as  director ; but,  having 
among  us  during  the  days  of  trial  of  an  undertaking,  to  the  success > o 
which  he  had  devoted  himself,  as  well  as  ourselves,  his  resignation  c 
now  no  longer  be  looked  upon  as  a sacrifice;  and  on  this  consi^wtion 
he  has  insisted  upon  his  resignation  being  accepted ; and  it  is 
gret  we  communicate  his  resignation  to  you.  o11(__.fi  r,v 

B To  supply  other  vacancies,  your  board,  using  the  faculty  allowe  y 
article  7 of  the  statutes  of  the  company,  have  named,  provisionally,  to 

fulfil  the  functions  of  director — n T oo-ls- 

M.  le  Baron  Renouard  de  Bussieres,  Member  of  the  Co^  ~ g 

latif,  one  of  the  directors  of  the  Eastern  Railway  Company,  and  Dir  . 

of  the  Mint  at  Paris ; M.  Michel  Chevalier,  Member  of  the  1“* 

M.  Alexandre  Bixio,  formerly  Minister,  Director  of  the  Spanish  O 
Mobilier  Company,  and  of  the  Northern  of  Spam  Railway. 

We  submit,  with  confidence,  these  three  appointments  for  y P 

proval  and  ratification.  . . 

The  powers  of  Messrs,  de  Abaroa,  Biesta  and  Salvador  g 
pired,  you  wjll  be  called  upon  to  proceed  to  appoint  successors,  or 
elect  them. 

Extract  of  the  Prods  verbal  (minutes)  of  the  Ordinary  General  Assembly 
of  the  SocMtt  Generate  du  Credit  Mobilier , of  the  9th  of  P1*1'  , \ 

under  the  Presidency  of  M.  Isaac  Pereire,  President  of  the  oa 
Directors : 

Resolved,  After  the  reading  of  tbe  above  report,  the  propositions 
which  are  on  the  order  of  the  day  are  successively  voted  and  adop  e . 

1.  The  Assembly  unanimously  approves  the  statement  of 
for  the  year  1862,  such  as  they  are  presented  by  the  Board  °f 

2.  The  Assembly  unanimously  fixes  the  dividend  for  the  year  1 
125  francs,  of  which  25  francs  were  paid  on  the  lstpf  January  last, 

100  francs  payable  on  the  1st  of  July  next.  - t^e 

3.  Resolved,  unanimously,  The  following  are  elected  members  o 
Board  of  Directors : M.  le  Baron  Renouard  de  Bussieres,  Direc  or 
the  Paris  Mint ; M.  Michel  Chevalier,  Member  of  the  lnstitu  e, 

M.  Alexandre  Bixio,  Member  of  the  Board  of  Directors  of  the  JNor 
em  of  Spain  Railway. 

4.  Resolved,  unanimously,  Messrs,  de  Abaroa,  Biesta  and  Salvad 
the  directors  going  out  of  office,  are  re-elected. 
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The  Stock  Market  for  June. 


-vu*  MARKET  JUNE. 

Prices  ^ctuated^ideV^acnn^  Boa!d  in  June  were  very  heavy  and 

e rtocts  quoted  in  our  annexed  fist  ^ te“orTof  tbe  war  news.  fn  all 

street  f 'A  larSe  amount  of  capitjd^W63  k June.'Te[e  “°  higher  than 
Jreet  for  investment  in  covernJw  b*  g been  withdrawn  from  Wall- 

^ off  in  tfe  New-Y0rklmPlr  fcenta  du.rinS  the  month  of 
were  7 per  cent,  lower  than'  «,  I?  £ market-  Virginia  six  per  cents 

®ontha  past.  North  Carolba  ^ ^?  r.ate fl?btai“ed  during  the  six 

r*  * ,x  Pcr  Cents  were  the  same’  ;oMlS80Uri  a“d  Tennes- 

YJ?>180*tol91.  Panam  iFa?nC  ^ai  Steamship  Co.  shares 

pS*'fcra,  maintain  their  £ ' "gH^Cb'^Ce“tr,»>  and  Michi- 
reafbX  ? to  36  @ m/have ds0n  Rlver  shares>  after  a 

„ StS?"!  f ‘H  Pw  cent7  gm‘  "P  10  P,r’  “d  h‘ve 
Cj  P5£bS?g»n 


— j vcu 
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The  New-  York  Stock  Market,  1860-1863. 
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bank  items. 

Nrw-TOES.-Mr.  „ 


t.  State,  SanUnr..  n . . »*«««*  Danners,  80  y 
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n***  -print.  b.„k.„,  5S£St 

receipt  of 

Chatham  Bank, flnr. 

People’s  Bank,.. 1 J ®?° 

Bank  of  North  America, * * * * ’ gnn 

Metropolitan  Bank J22 

East  River  Bank...... ?22 

Citizen’s  Bank,...  ••••.... .100 

Nassau  Bank, 

Market  Bank, 

St.  Nicholas  Bank,..:;.*;; 252 

Shoe  and  Leather  Bank, ...: *22 

Corn  Exchange  Bank . 522 

Continental  Bank,....  52? 
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* Stocks. — According  to  the  annual  report  of  the 

. banks  are  holders  of  Illinois.  Michigan  and  Arkansas  btatc  stocks,  po 


State  i^*wvnr»i  — o ■ ■ # . . - 

lowing  banks  are  holders  of  Illinois,  Michigan 
as  collateral  for  circulation,  a total  of  $438,466  : 

Michigan  State  Stocks. 

| Merch.  and  Farm.  Bk.,  Ithaca,.  $ 21,000 


Illinois  State  Stocks. 

American  Exchange  Bank,. ...  $ 266,466 
Washington  County  Bank, ....  35,000 

Bank  of  W aterville, 30,000 

Bank  of  Silver  Creek 20,000 

Commercial  Bank  of  Rochester,  1 4,000 

Middletown  Bank, 7,000 

Bank  of  Watertown, 1,000 


wercu.  auu  rwiu.  — - , 

Delaware  Bank,  Delhi, 1 ’ n 

Fort  Plain  Bank BJQ0Q 

$41,000 

Arkansas  State  Stock. 


$ 373,466  * Bank  of  Lowville, * 24,000 

New-Hampshibe.— The  first  National  Bank  of  Portsmouth,  Rockingham  County, 
was  organized  in  June;  capital,  $100,000.  President,  William 
Cashier,  Samuel  Lord,  late  of  the  Piscataqua  Exchange  Bank. 

Connecticut. — The  first  National  Bank  of  Stamford,  Fairfield  County . 
lished  in  June,  with  a capital  of  $200,000.  President,  Henry  M. 

Cashier,  Charles  W.  Brown.  f 

Neto-Haven. — The  City  Bank  of  New-Haven  was  swindled,  in  June. . ootol fJJ. ^ 
by  a smooth-looking  man,  who  exchanged  counterfeit  twenties  and  had  left 

Waterbury  Bank,  for  those  of  the  “ City*  When  discovered,  the  financier  h 
town.  The  counterfeit  is  said  to  be  an  excellent  one.  . , # 

The  first  National  Bank  of  New-Haven,  New-Haven  County,  has  a capi 
$300,000.  President,  H.  M.  Welch;  Cashier,  William  Moulthrop. 

Massachusetts. — The  Franklin  County  Bank,  at  Greenfield,  under 
of  Mr.  Henry  W.  Cushman,  has  voted  to  invest  half  its  capital  m . the 

bonds,  to  be  deposited  with  the  Treasurer  of  the  United  States,  in  ex  «mount  of 

new  national  circulating  notes,  to  the  extent  of  eighty  per  cent,  o nroDOscd 

the  bonds.  The  vote  of  the  shareholders  was  540  to  13.  The  action  thus  proposcu 
is  taken  under  the  sixty-second  section  of  the  currency  act. 

Springfield.  — The  first  National  Bank  of  Springfield,  Hampden  County,  _ 
menced  Dusiness  in  June  last,  with  a capital  of  $150,000.  Presiden  , 
ham;  Cashier,  James  H.  Appleton.  % , 

New-Jersey. — At  Newark  the  first  National  Bank  was  organized  in  June,  ^ 
the  following  gentlemen  were  elected  directors : James  L.  Dickerson,  * viuB. 

brson,  Charles  N.  Lockwood,  Aaron  Coe,  Frederick  H.  Dorbll,  a ns-e<i  by 
phy,  E.  M.  Noyes,  Jabez  Cook  and  James  M.  Bruen.  The  board  h*9  k 
electing  James  L.  Dickerson  President,  and  Stephen  S.  Burnett,  Cos  er.  ^ ^ 

Maryland.— The  Bank  of  Baltimore  was  organized  in  the  year  1795.  yer> 

period  till  1863  it  has  had  only  three  Cashiers,  viz.,  James  Cox,  the  n , D0W 
remained  in  office  from  1796  till  1841 ; Mr.  Jamison,  his  successor  in  l gent 
President,)  held  the  office  till  the  year  1853,  and  was  succeeded  by  me  y 
Cashier,  Mr.  Gibson.  m t?ICIIard 

There  are  numerous  other  instances  of  long  life  among  bank  officers,  -w  . ^ 

Smith,  now  Cashier  of  the  Bank  of  the  Metropolis,  W ashington,  and  for  sixtee  jr 
Cashier  of  the  Branch  Bank  of  the  United  States,  1816-1836,  has  been  a ban*  « 
upwards  of  sixty  years. 

Pennsylvania.— The  first  National  Bank  of  Philadelphia  has  received iits 
cate  of  organization  from  the  Treasury  Department,  and  will  go  into  activ 
tion  immediately.  Its  location  will  be  at  the  southeast  corner  of  Third  ana 
nut  streets.  President,  O.  W.  Davis;  Cashier,  Morton  McMichael,  Jr. 

Allentoum.—' The  Allentown  Bank,  Pennsylvania,  gives  notice 
to  the  next  legislature  for  an  increase  of  its  capital  to  the  amount  ot  * ^ \ rf0r 
addition  to  that  of  its  present  capital ; and  also  for  an  extension  of  ita  cna 
twenty  years  from  the  expiration  of  its  present  charter. 
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ssss^tsasrSiSs  %s 

. ^strict  of  Cm  * AX,L,lAM 

,”“-°h°7  S£K?i£^g 

•wST  £e  nafional  blnkin^ki  °l£t\T^o  ?°Hk  ,C°nnty.  "*»,  in  June,  organ- 


WLk  WftSt  tf  ejected  atl2  L^a  "s 

®«  G a How^ W>  Allkbton- 

in  Jan,  ^ National  B»m,  „r  , ™J Ta4cr  J-  Bko*8<«.  W.  Allerton. 


J^.nT ^^CBaDiowCCTn  W>  AlL£Rton,  Byron 
h June  18fi?ep fSt.  Notional  Bank  of  Anr  J £ T J‘  BboN80*’  W-  Axlerton. 

S n Preside“t.  J-  Van  NorthS  ’ C«T  Co?ntN- c°mmenced  business 
t*  ;n  rThe  notes  of  tKn  15  1 V“^UW1CK , Cashier,  Ira  H.  Fitch. 

being  c*cuIated>  «Rd 
a ^i- 

£^sr ft  a*w  °fa*io°o’*hmp^ 

WitU“PiW  WBS  «■ 

Iowa — The  « A-resiaent,  M.  L.  Pirrok  ; Cashier 

&dSTBcrty’  comn*enced 

J^m-The  fi  . * . ^resident,  W.  B.  Dan, ells  . Cashier, 

Mi«^pifiw8°f  Scott  County,  was  organized 

National  Bar*  of ?’  V*" ; Cashler* J-  *•  dBSj 

zrmotm,m- 

-U^b1b5°’"‘  »™ss?iiBsk4hr  ^ f.n.wi^ 

r l 1 Mow"  fe  Cb«lks  LMoor£'  ^T*!1  D‘  T'  Woodrow^ 
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[Angnst, 


CM- The  «M-1“ 

1st  beine  one  of  the  first  National  Banks  in  the  United  Males  to  ojm.  ^ 

This  banL  is  made  up  by  several  heavy  capitahsts  an  °I?()^qq0  The  president 
zens  and  is  prepared  to  do  an  extensive  business.  Capital,  f lOO.uuu. 
is  okoEOE  Worthington,  and  Cashier  S.  W.  Crittenden. 


eemed  in  Troy,  and  at  the  iiann  oi  umo  v au^,  > 

Dayton.— The  first  National  Bank  of  Dayton,  Montjgmery^^^  J, 
of  $112,500.  President,  Simon  Grbhart  ; Cashier,  G.  B.  H • QQ0  president, 
The  second  National  Bank  of  Dayton  has  a capital  of  $100,000.  rres 

J.  Harbhman  ; Cashier,  D.  C.  Rauou.  , „ -ftDital 

Fkeeteefi — The  first  National  Bulk  of  Fremont,  J P 

of  *100.000.  President,  3.  Biecntno  i Ceebier,  N.  H.  Miume.  _ __.fi. 

LW-Th.  first  National  Bank  of  Saodneky.  Erie 
established  by  Messrs.  Moss  B.otnmte,  who  of 

manv  years.  The  present  capital  of  the  bank  is  $100,000.  Moss, 

bank  ara  I H.  Moss,  President;  Willum  S.  Reri«n  Vice^ 

Cashier,  and  J.  O.  Moss,  Assistant  Cashier.  Their  New-York  correspondents 
the  Bank  of  the  State  of  New- York  and  Messrs.  Richard  Patrick  A ■ 

Youngstown. — The  first  National  Bank  of  Youngstown,  .n^X^TNo^CMhier, 
established  in  June,  with  a capital  of  $156,000.  President,  H.  Manning  , t,as 

John  S.  Edwards. 
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PRIVATE  BANKERS. 

Ohio.— The  copartnership  of  the  banking-house  of  .^^^y^th^bmal’- 

at  Sandusky,  Ohio,  having  expired  by  the  &ath  of  Mr.  Wh-liamD  jjcb. 

ness  will  be  carried  on  by  Messrs.  L.  S.  Hubbard,  R.  B.  H * j of 

bard  and  Watson  Hubbard:  A.  W.  Paour,  Jr.,  Cashier,  under  the  sty 

Hubbabd  <b  Co.  «.„f«v*i5ahed  in 

Sandusky. — The  business  of  the’.bankiny-house  of  Moss  Brototbs^  js 

1850,  by  H.  O.  Moss,  of  New-Berlin,  N.  Y..and  A.  H.  Moss  of  Sandusty,  ^ 
continued  in  the  name  of  the  “First  National  Bank  of  Sandusky,  ^ 

organized  under  an  act  of  Congress,  entitled  “An  act  Pr  n_ovide  for  the  cir- 
rency,  secured  by  a pledge  of  the  United  States  stocks,  and  p 
culation  and  redemption  thereof.”  „ pLAKi8- 

Ilunois.— Messrs.  Edwin  Littlefield,  formerly  of  nen7’p1Uf  ’ ®^fieU)  & Co., 
let,  of  Hudson,  Ohio,  have  established  the  banking-house  of  E.  Littlkfik 
at  Mendota,  Lasalle  County,  Illinoia.  „ t by 

Chicago.— The  banking  firm  of  Rutter,  Endicoti  A WmrraousE  is  dis^  ^ 
the  withdrawal  of  Mr.  Whitehouse.  The  new  firm  is  Rutter,  E-  .nriated 

Ntv- York.— Messrs.  Bell  A Courtnkt,  bankers,  17  Wall-street,  have  wgT 
with  them  Mr.  S.  Augustus  Mills.  The  style  of  the  firm  is  now  , 
ib  Mills.  {See  their  card  on  the  ewer  of  this  work,)  . # 1 d bv  the 

New-  York  City . — The  firm  of  Kisbam  & Taylor,  bankers,  is  disso  ve 
withdrawal  of  Mr.  Taylor,  The  present  firm  is  Kjssam  & Co.  ^ 

Michigan. — Messrs.  Clark  dc  Stark,  bankers,  at  Coldwater,  Michigan,  a 
solved  partnership.  nished 

Minnesota. — Mr.  Thomas  E.  Bennett,  at  Winona,  Minnesota,  has  re  <1 
business  as  a private  banker.  Boston,  i9 

Massachusetts. — The  banking  firm  of  Whiting,  Galloupr  & oUFK  & 

dissolved  by  the  withdrawal  of  Mr.  Whiting.  The  present  firm  is  ^ 

Putnam. 
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JUt"  ll>‘  iHones  market. 

Nsw-Tork,  Jdit  23,  1863. 
change  on  London,  at  sixty  days’  sight,  188  @ 18$, 

nUIner0^,  ®nctu®tlons,  almost  daily,  Jn  ,he 

is  E& £ idC,uh‘: 

‘SSSi1?1 •" su  per  cenuofi8« 

Jooe,  ^ bonda  continue  Itn»  on  the  nort  e e^d  a*  Pari  the  subscriptions 




Dee.,  1861. 

«a£jaK..r~ 

• $80,595,092  . 

• 89,929,856  . 

::::::: 

100,000,000  . 



■ 22,464,762  . 

8 • • • • 0 
••••  • 
*4,560,820  . 

duly,  1868. 

8 80,693,092 
90,620,656 

18.974.950 
129,886,650 

2,880,641 

49.681.950 
67,746,116 

149,660,000  . 


dan.,  1868. 
. $80,595,092 
>■•  87,765,191 

• 25,050,850 

• 189,996,950 

• 8,267,511 

• 110,821,241 

. 80,285,686 

. 944,866,251 

$ 721,668,727 


June,  29, 1868. 
$80,488,000 
87,781,892 
182,414,401 
189,996,950 
776,650 
156,885,242 
94,070,702 
407,864,466 

$T, 100, 912, 798 


18,4,911,871  *535555 

^leresUaft  ^ong  ourselves.  with*111!  ’ bnt  When  we  8tate  that  almost  the  entire 

11  •omafour  tCTanT^  ,.1*’  and  that  of  “»  United 
8,81  re»°nreM,  those  of  the  Uni  urtat  r nearIjr  doubI«  that  of  onr 

,ievJJ“*ten‘foId  greater.  ***•  M C0Iilpared  with  either  of  the 


?S5«=k=,— => .4srr;: 


^VomJuk,!  ’*»• 

Sffi  ••  %»« 

- ®'28».o« :: 

-•  5"M19  .. 


*,008,910 

*>081,594 

4,127,906 


2,060,590  February ,8™f„ 

1,668,824  MarohT:..: S’llf 

1.642,882  Aprll/T JJJm 

1,872,616  May g’SftM 

1,851,884  June, s'mbmi 

2)884,847  »»788,924 

3,861,657  Total  at  Hew.  York, 


1868-  1862. 

From  July  1.  Jul  * 

. $ 8,590,718  ..  68,565,064 

• 4,654,460  ..  4,626,862 

. 8,957,197  ..  4,140,952 

• 8,878,865  ..  4,707,924 

8,788,924  ..  4,664,927 


Ohio  and  Kenm  w ’ otal  a‘ New< York,  $51,088,801  ..  $86,096,029 
“>•  New-Tork  »n«‘»l»6d  as  In  May  and  June.  The 

Virginia  61 *,se*  Me  heW  «m@115,for 
to  an,  tre  tore  been  no  sales  '»tlk  I£uWana>  88  © 65 ; Tennessee,  64*  © 

o late.  We  quote  Maryland  aixes,  118  © 115 
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107* 

97* 

112 


107* 
97* 
> 112 
. 104 
. 100 
. 105 
. 66 

. 181 
..  70 
..  03 
..  78 
62 


June  let 

1 lift. 

2,0th. 

July  Is*® 

10fA. 

.108  .. 

108 

..  109 

..  104*  .. 

10« 

. 99  .. 

98* 

..  99 

..  96*  .. 

. 112  .. 

112 

..  118 

..  118  .. 

119 

. 102  .. 

102 

..  102 

..  102  .. 

103 

. 100  .. 

100 

..  100 

..  99*  .. 

99 

.105  .. 

105 

..  106 

..  105  .. 

108 

a e-u 

66 

..  66 

..  65  .. 

62 

80 

181 

. 69* 

. 72 
. 74 
64* 


80 
181 
. 69 
. 6S* 
. 74 
62* 


80 
181 
. 68 
. 70 
. 74 


181 
, 67 
. 67 
. 66 
59* 


128 

70 

, 69* 
. 64 
. 65 


20 th. 
106 

- 97* 

. 1U 
. 98 
. 92 
. 105 
. 61 

117 
..  70 
..  70 
..  68 
..  64* 


Notes  on  the  Money  Market.  [August,  1863. 

■ftc  annex  the  highest  cash  prtcee  offered,  for  eight  weeks  past,  at  the  date,  named,  for  the  gor- 
eminent  and  leading  State  securities  in  this  market . 

May  11  th.  20f&. 

U.9.  6%  1881.  coupons, 

U.  S.  5 per  cents,  1874,.. 

Ohio  6 per  cents,  1 6S6,. 

Kentucky  6 per  cents, 104 

Indiana  6 per  cents, 100 

Pennsylvania  5 per  cents,.  105 

Virginia  6 per  cents, 65 

Georgia  6 per  cents, 

California  7 per  cents,  1877,  130 
North  Carolina  6 per  cents,  69 

Missouri  6 per  cents, 64 

Louisiana  6 per  cents, 74 

Tennessee  6 per  cents,....  60  ••  *•  . ...i 

•>»«•  “■>  *"  ^ w*®  >«* 

of  three  and  a half  per  cent,  free  of  government  tax,  on > bo  P ^ ^{.^uai  dividend  of 

rsnvAhle  at  the  Treasurer’s  office,  in  this  city,  on  the  10th  of  Angus  . 

Lee  and  a half  per  cent,  on  the  New-Tork  Centred  tW.  markel  within  the 

We  annex  the  current  cash  quotations  for  leading  r 
past  two  months.  Those  with  a star  [♦]  paid  no  dividend  last  year. 

MayXZth.  June  let,  lift- 

N.  T.  Central  B.  R.  shares, 188 

♦N.  T.  and  Erie  K.  R.  shares, 105* 

♦Harlem  R.  R.  shares, I16* 

♦ Reading  R.R. shares, 190 

♦Hudson  River  R.  R.  shares, 142* 

Michigan  Central  R.  R.  shares, ....  124* 

♦ Michigan  Southern  R.R.  shares, . . 88 

Panama  R.  R.  shares, 187 

Baltimore  and  Ohio  R.B.  shares,. . 87* 

♦ Illinois  Central  R.  R.  shares, 116 

♦Cleveland  and  Toledo  R.  R. 115* 

Chicago  and  Rock  Island  R.  R.,..  108 
Galena  & Chicago  R.  R.  shares,.. . 118* 

Chicago,  Burlington  &;  Quincy,..  120 
Pacific  Mail  Steamship  shares, .. . . 189 

Mr.  .Tohw  J.  Cisco,  Assistant  Treasurer  of  the  United  6tates,  ^ve  notice,  undcj  dat^  ^ jn 
29th,  Aat  by  authority  of  the  Secretary  of  the  Treasury,  he  w , un  bear- 

elusive,  continue  to  receive  subscriptions  at  par  for  United  StateB  n s o 
log  six  per  cent,  interest  in  gold  coin,  commonly  known  as  flve-twent  es. 


195*  . 

, 98  . 

. 109*  . 
. 114*  . 
. 185* 

. H9* 

. 81 
. 138 
. 85 
. Ill 
. 116* 
..  104 
..  107 
..  116 
..  188 


119*  . 
98*  . 
98  . 

106*  , 
. 127*  ■ 
. 115* 
s 78* 

. 1S9 
. 88* 

. 104 
. 118 
. 98* 
,.  108* 
..  115 
..  183 


118 

. 93* 

. 75 
. 108 
. 192* 
. 108* 
. 69 
. 189 
. 82 
. 101 
. 106* 
..  94 
..  94 
..  118 
..  174 


July  1 *i. 
..  121*  . 
..  95*  . 
..  100*  . 
..  98  . 

..149 
..  108* 

..  # 75* 

..  1S8 
..  88 
..  108 
..  110 
..  95* 
..  93* 
..  115 
..  180* 


10<A. 

.119  .■ 

i 95*  . 

. 104*  . 

. 104*  . 
. 179*  . 
. 109*  . 
. 79*  . 
. 188  . 
. 84  . 

. 106*  ■ 

no* 

..  95* 
..  98* 

..  159 


20**, 

121 

99 

111 

110 

161 

111 

83* 

189 

86* 

110 

116* 

100* 

99 

114* 

242 


DEATHS. 

At  Pittsburgh,  Pa.,  Monday,  July  6th,  Charles  R.  Richards,  Vice-President  of  the 
cial  Bank  of  Troy,  and  a member  of  the  Republican  State  Central  Committee.  Bftnt 

At  Green  Bay,  Wisconsin,  June  28th,  Edward  Van  den  Bbaak.  President  of  the  had  lx*n 
of  Green  Bay,  aged  forty-two  years.  He  was  bom  in  Amsterdam,  Holland,  and  or 
a Captain  in  the  East  India  service. 
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THE  tTStTRr  LAWS 

RB  TBS  HiTIOHAL  ,lyiIB 


?^0w^whpfKUP?n  every  section  of  til  ardens  aPon  *11  classes  of  the 

£«<££ t iok««%  or  ^ol  Ld^v  0therai“  «»«C 
S»  Of  the  ran"y  towards  othere  w rSl?m  towards  one  «ec- 
‘!°“  *n  ererv  „ Const»tution  toot  * BeariDg  th18  truth  in  mind  the 
Nal  eiccDt;CaSe  wfiere  they  imaJ^V0  Prescribe  uniformity  of  leeisla* 
>t»  and  e”ci?ightkbe  ie .^Thitv^P t0  C.reate  C**S9  <*** 

j^gPfsa  shall  ,*cise3  shall  be  wn.vJr^L^ tbe  Constitution,  “ all  duties. 
s“!  W Ve  p0'ver  “ to  estabS  throu£hout  the  United  States.” 

0^i  and  on  .tfle  subject  of  bantr  rule  of  naturalization, 

^oe  to  shall  be  riven ™Ptcies  throughout  the  United 

» 40 *< - Atwawss?  °f  c— 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


The  Usury  Lam. 


[September, 


162 

This  principle  of  “ uniformity ,”  thuscsrefullygaardedby^uran^  ^ 
in  those  cases  which  come  under  their  attention,  » wb: g w 

been  entirely  conformed  to  in  the  “ Act  to  p 
&c  That  It  provides  for  uniformity  in  he 

the  election  of  officers,  in  the  mode  of  carry  ing  on  bnsinesvn^^  ^ ^ 
of  the  business  to  be  carried  on,  in  the  hypothecation  ft  ^ ^ ffian. 

issuing  of  currency,  in  the  reserved  fun  « 0fPwioding  up  the  associ- 
ner  of  declaring  dividends,  and  in  the  method l ot  winaing  p ^ ^ 

ation.  But  when  it  comes  to  the  rate  of  inte  associa- 

as  follows:  “Section  46.  And  be  it  further  ^acUdT ^^7“^ 
tion  may  take,  reserve,  receive  and  charge  on  any  * * u h rate 

or  upon  any  note,  bill  of  exchange,  or  other  evidence  of  deo 
of  interest  or  discount  as  is  for  the  time  the  ^bUshed.  r / ^ ^ J 
delay  in  the  payment  of  money,  in  the  absence  of conti  « rJpeci. 

ties,  by  the  laws  of  the  several  States  in  which  re- 

ively  located,  and  no  more  : Provided,  Wwr,  Thi it  t discount, 

served  or  taken  in  advance,  at  the  time  of  making  tbe  loan  o ^ M. 
according  to  the  usual  rules  of  banking , and  the  allowed  by  this 

serving  or  charging  of  a rate  of  interest  greater  an  demand  on 

section,  shall  be  held  and  adjudged  a forfeiture  of  the  debt  or  dema 

which  the  same  is  taken,  reserved,  or  charged  <fcc.  prfnei- 

For  what  reason  has  this  clause  been  introduced,  or  upon  P 

pie  of  justice  or  policy  can  it  be  maintained  ? interest  in 

* 1st  Jit  is  unjust.  Itis  well  known  that  the  legd rate  ot  i 

the  States,  in  the  absence  of  contract,  vanes  from  ^er  it  in  Omnecti- 
Yet  this  law  provides  that  the  association  formed  unde it  les8thanan 
cut,  where  interest  is  but  six  per  cent,  must  take  on®  Pe  je3S  tban  one 
association  formed  under  it  in  New-York,  or  four  per  • ^ &11  tbe 

formed  in  California,  while,  at  the  same  time,  it  » J accounts  in  the 
restrictions  of  either  of  the  others.  It  mus  P proportion- 

same  way,  do  business  in  the  same  branches,  retain  issuing  cur- 

ate fund  in  reserve,  be  governed  by  the  same  5^Tsm£  pfofits. 
rency,  and  is  yet  forced  by  the  law  to  content  itself  . • tbeir 

U either  reasonable  ir  jas.t  If  there  is  to  ^ “Ifomit,  i» 
duties  and  their  burdens,  why  should  there  not  also  b 

their  capabilities  of  profit?  . ,,  The  object 

2d.  It  is  in  & measure  subversive  of  the  objects  of  th  * j-g-aseB  to 
of  the  law  evidently  is  to  recommend  itself  by  the  bene  * -versal 

the  favor  of  the  banking  community,  and  secure,  if  P^881  ’ . hanks  in 

adoption.  Yet,  by  this  clause,  it  renders  it  impracticab  e 
many  of  the  States  to  avail  themselves  of  its  privileges.  has 

In  the  first  place,  in  many  of  the  States,  commercial  ^ 

forced  the  legislatures  to  make  laws  authorizing  parties  o ^ ^e 
terest  of  money  by  contract,  at  rates  higher  than  that  estaons  ^gb 
legal  rate  of  interest,  in  the  absence  of  contract — in  some  cas 
as  to  amount  to  a virtual  repeal  of  th$  usury  laws.  Y et  tms  ^es 
vides  that  associations  may  take  the  rate  of  interest  established  r 
in  the  absence  of  contract,  and  no  more.  , money 

What  banks  in  the  great  Western-  States,  accustomed  to  loa  voiun- 
at  high  rates  fixed  by  contract,  will  be  willing  to  place  themse  v 


Digitized  by  Gougle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


The  Usury  Laws. 


*'  — 103 

t°hWD  C°mpeIling  them  t0  teke  less  than  the  law  of 

^ -:"!r & 

f CI«nt  to  maintain fix,ed  IeSaI  ™t(*  of  interests  in? 

£ SIB!*"  CEE"“ ' SSSSStS  Jas 

l^wTeVt  which  it is  distributed^ 118  representatives  fronTthe 
will  find  themselves  dtori^Sf  th®  T?1!008  of 
sequence  of  th  8.ub81stencc,  by  the  redaction^  fi,  • ^ ?ne  ,of.  their  prin- 
bocds.  \v  ^eir  being  reqoired  tn  con  . * their  circulation,  in  con- 
and  obtaJCJe  the7  enabled  to  compete  with  th^7  the.h7Pothecation  of 
could?  “for  ll. 80<*  profits  as  ft  mi^V  their  CaP,tal  in  tb*  market, 
tiw chan  8ps  avoid  some  of  the  die,.  *?lgbt  reasonably  command,  they 

%tf,S  h-f  - mi  ^XtT£SSF*  T?  “<*  « * 

Iniineg/  *m  nn(^  themselves  with  a r*ri  a ^U81Iless  5 but  in  place  of 
^tvolUa  y<ib,i^<i  to  Je  less  tC  to  •D"eDCy  aDd 
Ume  law  w?th  ibCa  ,tif8’  °^an«ed  in  the  samT  m°Dey  than  ba^s  in 
;ol^lyput  !m8te3-  S«eh  bankshwilThL<?|aDner  fnd  und«r  the 

5*1 ,':t"  VStaLjySf" hM  bce° » 

{**  hardlv  a,0De-  In  8Qch  States  the  n^8  IV8  ?/ forfeitur  e of 
^ *aw  upon  Lnp°n  ass°ciations  formed  10°f  banking  law  would 

J H«dS  her  associations  ; Cit  nrn!v,  *r  * than  W0Qld  the 

°"”b'r  of  banl!s  wbhi  win 
f^.o^how  i ^er  c°nsidered  how*  Tin  e reasons  I have  enumerated 

localitin  ar^e  a number  of  serous  and  vast  are  their  ramifi* 
cirCDlatS l*9'  are  interested  in  as.90ciatl0^  and  individuals  oudSSr 

•***+*’**.  *vz::x,  ssLftj..*-  -« 


^ize  iU  V . opposed  to  the  W s«  •*  1 a tormidable  moneved 

>C  ^ »Moi,  robe™” M‘t?  J~»t  shape,  add'lffl 
JL “J  k.  Mid  a,  ““H  most  “«*  -i«k  geoeral 

^ »%  ST  “ **?*  " W*  I»  amoved  h;  go 

2>“&  fr*1  10  1*  MK£"  C ,a*e  wb»‘erer  rate  o/i“ 
IW*11'  thtk  i'a?  * Provision  wnnu'ii".?*  S.tates  >"  "tich  the; 

inH  1 


■ 17e<i  to  be  fixedTJ'Zr  ; • tafe  wb«tever  rate  of  in- 

^ooable  the  i V 9Ucb  a Provision7-®  \aC*  ln  ^be  States  in  which  they 

he,8ck  of  onJoSDinWZ  d reneQW  and  render  moro  ob7 

7 10  the  law-  Some  banks  would  then, 
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by  the  law,  bo  authorised  to  take  as  £er  cent.* 

other  banka  would,  by  the  same  , regulations,  con- 

Had  the  bill,  without  reference  to  State  lawe^  ^ could  ia 

tamed  an  express  provision  that  . another  8,  and  ro  another 

one  State  take  12  per  cent.,  in  an<JheT  » Qne  woold  have  exclaimed 
6,  it  could  never  have  been  passed.  E ry  and  UDiU8t  to  others, 

that  it  was  partial  to  some  sections  of  the  con  t y d ^iating  laws 

Hoes  the  fact  of  its  being  worded,  provision,  when  its 

of  the  States,  alter  the  justice  or  injustice  oi  m y 

effect  is  the  same  ? , interest  are  low,  banks  are 

In  many  of  the  States  where  the  ^wed  localities,  by  extra  pnvi- 
enabled  to  compete  with  those  in  ™..f  orgftnization  ; a more  un- 
leges  which  they  enjoy  ; greater  ^ Sant  inspection  of  their  transac- 
limited  control  of  their  funds , a less  g disoosing  of  currency,  are 
£» ; « more  extended  power of  “A  S i/.Wch  the,  «*• 

either  tolerated  or  allowed  b,  the  laws  of  , jjut  associations 

to  aome  apeohd  privileges  arcgranted  ^ 

formed  under  the  national  banking  la  enioved  under  the  State  laws, 
•elves  deprived  of  all  the  extra  adyantag  3 gad  Congress  sun- 

while  they  are  still  subjected  to  ^stitution8  to  secure  their  cur- 

ply  confined  itself  to  compelling  exist  ng  institution^  ^ .q  aU  other 

rency  in  the  manner  pointed  out  by  the ^act,  a organized,  no 

respects  subject  to  the  State  Jaws  under  J »hlacj.tbbeyjince  itW  chosen 
complaint  could  have  been  made  upon “ Vbeneflt  from  State  legis- 
to  form  new  associations  capable  o restrictions  tending 

Jation,  it  should  at  least  relieve  them  from  all  State  re 

to  put  them  upon  an  unequal  footing.  follows  that  in  order 

If  there  be  any  force  in  these  suggestion  , organization, 

to  induce  the  banks  universally  to  accept  the  new  plan  ot  rg 
the  law  must  be  amended  in  such  a manneras,  mihor{%y  io  lend  its 
1 st.  To  give  each  bank  orgamzed  lmd  t organised  ; and, 
money  at  as  high  a rate  as  any  other  which  such  banks  can 

o d To  impose  bo  limit  to  the  rate  of  inte  State  ; or, 

lend  Jess  than  the  highest  allowed  by  the  witf  its  provisions 

3 d.  To  allow  every  bank  organized  ^^TLltation. 
to  fix  by  contract  upon  any  rate  of  interest  m g be  taken, 

H being  thus  necessary  that  one  of  these  two  co  tho  ]&yr  be  so 

the  question  now  arises,  Which  is  preferabl  for  the  highest 

amended  as  to  allow  banks  organized  under  it  to  cont i ^ D0  morC; 

rate  of  interest  known  to  State  law,  say  twelve  P®  aljy  r»te  of 

or  shall  it  be  so  altered  as  to  allow  each  bank  to  contract  lor  J 
interest  which  it  can  obtain  1 

* In  California,  thovigh  the  rate  of  interest,  in  the  ab^nce  ^ centra  / of 
ten  per  cent.,  yet  “parties  may  agree  in  writing  for  the,  California 

interest  whatever,  on  money  due  or  to  become  due  on  any  c " rWed  them  of 
banks  would  hardly  be  willing  to  organize  under  a law  wbi  P ted  t0  them  by 
ample  and  unreserved  a command  over  their  capital  as  le  in  & 
the  laws  of  their  State.  ' 
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^tfrnatlve8»  writer  deems  the  latter  preferable,  for  the 

gamed  id«t^  in  Ration  to  associations  or- 

I?»g  relation  to  W °ffered  every  State 

ordinary  state  of  the  markets,  hnt  l^Ii  thoBe  08868  where,  from  the 
te>llnng  higher  rates  XT’  • lltt,e  hoPe  coald  be  entertained  of 
id  f P»»er  «„  dot,  ii  . 

5t0DS  0f  the  kw‘  At  present  rile  !!'  eage,r  desire  t0  Profit  by  tbe 
*dl  be  a work  of  time.  aSV*  mv_e,r6al  acceptance  of  the  law 

re8Pective  ideas  tf  ®trU^le  wil1  be  waged 

old  State  orgaSon  ifrS8  * ?erfved  by  conti™ing nn- 
■ 8r  the  national  law  But  Vt-  tv,  086  be  derived  by  organizing 

. «F.“feXkofb;'1!'fe  orgtStt o.SLTit128810  Wi" 
4tnJle  t0  aboli8h  ■»  rSrictive^aVs^r-11?  °f  ‘H  law’  h W0Q,d 

is  large  ti.  ° tbose  States,  on  the  other  h*n!f  tbe*r  citizens 

and  ?0’ S ume  of  interest  wlnld  ^ the  o{  money 
Kthit  VSj  ifever'  bo  demandedbor  eobtrined6  !“gh’ 

0f(lbarv  k • n ^ori11  rate  prescrihprl  1 ^n.  ’ ^ follows,  there- 

exPocUtion8 demands  in  Iowa  or  Illinoi^^M t!y  b'gb  to  8uit  tbe 
lhe!8®e  w !C1nen8  of  New-York  or  New  F„  e*Ceeci  tbe  highest 
1,onld  be  am°nnt  to  a usury  8nd  ’ or>  m otber  words, 

SolT0*11?  a U8ur7  rtpealT  LZu^  Z la  one  State,  while  it 
»«tora!  Jej!f  C0ntrai7,  the money  in  MI  h ‘ t By.  abolishing  all  restric- 
ts &'rel'  “restrained  bySZ^  “a.rtet  ie  8”°wed*to  find  its 
3d  £ 7 Iegl8latlve  8eventy  and  unaided  by  legist 

Rtf  aff  dema6/^0^®?  °f  history  8nd  the  pro- 

nSS  resTnVr  ^ M re8trictio"8  npouZ 
moved  rinr(  d fostered  by  preiudW  ^ b®g0tte?  in  uncivilized  ages, 

e>le0fda'n  n°  b°dy  ofmPenJwo^ld!t  h8Uper8tVtion*  !hould  here- 
1D  Con  8 PCrception  awaken'p^  * ^ more  becoming  to  set  the 

rai“ircm'”ta  <* 

2?^  L°  “I  !e”ftteMd  discuesion  upon 

Wi  8 tb?t  they  have  alwavVb-?  * *7’ that  tho  biA 
\rer  fot  ml  ear‘y  id«a  that  it  wl 7 b®®n  “ere  factions.  They 
Shes  w ”7’ and  the  policy  o?Sp  ig.t0  take  any  interest  wha7 
enseof  mlto  Prevent  any  comDen«  r J ,aWgivers  and  of  tbe  early 
6 effort  as  Y‘  But  laws  and  cann  &tl0n  ftt  ad  from  being  taken  for 
> 8P&tb0  attemptw^tl8  Wel°f  no  8™b  Abandoning 
PiSt  ^ beeD  ddiplm,lt8;  and  tfe  genins  nfT^i  rePres8  nsury  within 
rected  to  this  obit  p , ^?ls  atlon  ^or  9ome  centuries 
J ct.  But  these  efforts  have  been  alike 
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useless.  It  ms,  be  safely  affirmed,  that  at  the  PJ®?™* JX^arecon- 
usur,  law  in  existence,  so  far  as  tb, Vn£rTJ * «»  “S” abol. 

cemed,  in  an,  cieilixed  county.  In  England  were 
ished  in  1854  by  a unanimous  vote  of  both  houses  o vew-York, 

this  country  they  are  constantly  evaded  °r  diaregarde  • ^ and  im. 

■where  the  law  is  very  severe,  confiscating  the  who  *»  JJj  tbe  at- 
prisoning  the  offender,  and  directing  the  criminal  j g tbing 

tention  of  grand  juries  at  every  session  the  law  is 

is  known  as  an  indictment  for  or  conviction  ry  ? J 

“KJ S:£!l  tendency  of  retaining  laws  whieb . it  i 1.  tag 
impossible  to  enforce,  does  not  the  fact  that  t e,  *®®are  at  varjance 
powerless  in  every  age  and  in  every  clime,  s »how_  t ? for  human 

with  some  great  natural  law  against  which  .t  is  h p 
power  to  contend  ? If  such  is  the  natural  deduction  “ * en’. 

why  should  the  English  Parliament  alone  be  allowed  to  re 
lightened  sentiment  of  the  age  which  our  own  legislature 
girded  ? It  is  nearly  nine  years  since  Great  Britain  wiped 

barbarism  from  her  statute  book,  and  from  the  a sustained 

been  made  to  revive  it,  it  may  safely  be  inferred  that  she . has  susw 
no  injury  from  her  action.  Why,  then  should  not  the  United  States,  ^ 
a case  where  it  will  manifestly  tend  to  her  advantage,  and  aid  her  ^ ^ 
speedy  and  successful  inauguration  of  a great  ^ which  have 

States  an  example  of  obedience  to  those  great  laws,°^r^®  Jn  agencies 
contributed  so  greatly  to  her  prosperity,  and  upon  poseur. 
depend  in  so  material  a degree  the  restoration  of  he 
unimpaired  and  undivided. 

* In  France,  in  Holland  and  in  Hamburg,  where  the  rates  of  a^eg  though 

low,  there  are  no  restrictive  usury  laws  in  existence.  In  / prohibited  bv  the  laws 
the  taking  of  any  interest  whatever  is  considered  u^ry,  lendi„g  money, 

of  the  church,  yet  the  rule  has  been  adopted,  that  if  «P  ■ derived  from 

forfeits  any  expected  profit  or  loses  any  gam  which  he  “'S  .ye  ft  compen- 

the  use  of  that  money  in  business  or  otherwise,  he  is  entitled  t_c  & broker, 

sation  equivalent  to  the  loss  thus  sustained ; and  thu  , J accruing  loss,  he 

at  the  time  of  loaning  his  money,  a certificate  of  ceasing  profit  or  accruing 
may  stipulate  for  any  rate  of  interest  which  he  may  iigree  up  . u^er]y  fails  to 
f Thi  thought  here  arises  in  the  mind  of  some,  that  if  the  law  so  utter  y ^ ^ 
command  reBpect  as  to  be  violated  with  impunity,  why  n stringent  usury 

money-borrowers  be  so  desirous,  as  they  undoubtedly  are,  to 

laws  repealed  or  essentially  relaxed.  . . . r ^withstanding 

In  reply  to  this,  it  is  argued  with  force  and  truth,  that  the  1 > dis- 
its discreditable  and  demoralizing  tendencies,  is  now  ana  then  * the  law 

honest  borrowers ; and  the  mere  knowledge  that  such  a c f an  cautious  and 

to  defraud  an  unsuspecting  lender,  causes  a large  number  of  the  m t need, 

yet  more  wealthy  lenders  to  hold  back  their  money  at  the  time  oi  it  g lenders, 
when  the  introduction  of  this  opulent  class  into  the  money  mar  ^ interest, 
would  cause  a competition  which  would  immediately  reduce  the  # a money 

and  save  many  a deserving  and  useful  man  from  the  disastrous  ene 
panic , 
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X.  Austrian  Loan  of 


] Pt5ASCE 

“ami "H  *b?  Bndget  of  OXJOMOS  for 
as  cnm  ^ 2,1CM<55,624  francs  hP;  ***  it  will  be  found  to 

BB2ff  with  the  Bud^t  ’vcwn  “?  1Dcrease  of  44.°°0,000  francs 
fen!  , J*riDg  made  some  ^chanires  i?  iP^j  The  committee  on  tbe 
thenlr1”/  “n  excess  of  expefdiw  rh  lednce  lfc  to  2.105,093,124 
fijfj ned  mvenne.  There  is  on! 7 ab°Ut  4’000>000  fra«cs  over 

A C0~7  Httle  value  * 2 -T'1  W^ch  rendere  these 
Wet e T°{  expitare  under’ WiU’  D°.  doabt’  be  .» 

year  and  arr^v®d  at  the  end  nf  ti»  « aC^  ex^raordinary  credits. 

loa^/  1 1Qcreased  wpenditurl  0Vlo7  n^°nLTnths  °f  the  Present 

£n(or',„Ji' ““solidatod  dobt  is  Qf.  ^!’00(0’0  j0  ®,ne3 18  »lreadj  an- 
*C£’00J?°»  oaittiio  .LPT?°.  ,l"cribe<l  00  tbc  GW 

»*  -«t  lb“?  remraU  s^ooo  wo ,hererre  ^ the 

cents  into  *k  ^revi°us  to  the  comro»'  *ranCB  to  be  paid  annually  to 

of  about  lo  2Per  cen*8»  the  national  deKf*  ^be  ^our  and  a half  per 
half  pe  0’°°0-000,000  franos.  \Vh  d a!  rePresented  a nominal  capital 
I0,oote  8ba»  be  c3eteT  tt!tte?0nVCT8ionofthefouraSda 

^nfaddin?!  D.atl0DJaI  d^t  will  amount  to 
12,000  onnJi16  ^-livre^Ta^}  T debts  wbich>  though  not 
Reno’S0  fwnc«-  FrTncrfinani89  ^ U wiH  am<™t  to^bove 
« io^  anH  (\tnOUQt  0f  the  nabioDa]  lTfr%^h0  US*d  to  exc,aim  against 
%ofGreJ  }fe-v  wi]l  find  that  tS*.  bt  °f  Gr®at  Britain-  may  now  look 

Cr  BCrHh  "5? eirides, °Wn  Data0n,d  debt  i8  «ing 

wh‘ch  sXc/enttttenb11  1<?ans  whic.h  are  constantly  in- 
7.°0ofooo  fd  88  SCcurities,  for  examnl/wh^  h°fi  P<lld'  Tbe  “terest  on 

«e  pre^hf  Dtnbnte  an  annual  coating  debt,  for  which  the  taxnav- 

ministerial  or'S"- itare  "ith  that  o“  form°0’000  franc8,  In  comParing 
?®.r>  the  navv^Ij,DiStrative  expenses  ^ ^ aPP^  that  thf 

i-e.last  twelve  !!d  the  c°iicction  of  taxes  ha81”-  °f  tb°Se  relating  to  the 
“""'terial  ' Jears-.  The  additions?  er  Jf  ilnCreased  one-third  within 
aB  thev  »er .l?es’  i°clnding  AlffeHa  ltS i demanded  for  the  ten  great 

^ofCe>  year,  fhevfre  ’ 71  hAher  by  2,184,022  francs 

a04s>  ihe  addi  faris.  by  the  increase by  the  creation  of  a fifth 
^djtloa  of  fifty  f™886  « the  expense  of  criminal  prosecn- 
J CS  to  aalanea  of  poor  priests  having 
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attained  the  age  of  sixty  years,  and  of  100  francs  to  Protestant  clergy- 

It  is  supposed  that  next  year  tbo  army  will  be  reduced 
state  of  400V0OO  men  and  85, 70S  horses  for  Frawe  and  A^a^lSS 
ships  afloat,  with  a crew  of  30,254  men.  It  appears  that  there  are, 

present,  419,394  troops' under  arms,  of  whom,  1 ™ ^ who 

in  Cochin  China,  34,800  in  Mexico,  not  including  4,000  anxihan  ’ di_ 
require  to  be  fnlly  provided.  It  appears,  further,  that  her  dls^®t  e Ped 
S?ns  compel  France  to  maintain  300  ships  afloat,  with  a crew  of  47,577 


men. 


II.  Oriental.  Tea  Company.-A  prospectus  has  been  issued  of  the 
Oriental  Tea  Company,  with  a capital  oFi^ 50,000,  m shar  ^ 

each.  The  object  is  to  conduct  tea-planting  in  India  on  ext 
scale  in  some  of  the  best  localities,  the  capabilities  of  which  bavealreaay 
been  practically  ascertained.  Estates  of  40,000  acre^of  ^ichM^OO 
are  now  in  plant,  have  been  provisionally  purchased  ’ , 

and  £44,000  in  shares,  which  are  not  to  participate  until  6P^  ‘ ^ 

dend  shall  have  been  paid.  Among  the  directors  is  Mr.  Ferguson, 
age^t  of  the  Landholders*  Association  of  British  India* 

III.  Vikkna.— Advices  from  Frankfort  state  that  the 
Vienna  Bank  has  further  improved,  the  circulation  >7  Tao  florins, 

by  2,652,068  florins  during  the  week ; it  now  stands  at  390,9  , i 

All  Austrian  funds  of  a speculative  nature,  however,  had  exP®r“ 

a fall  of  between  2 and  3 per  cent.,  consequent  on  war  rnmors.  va 
day  a telegram  from  London,  stating  that  England  had  sen  a . 
to  Washington,  and,  in  case  of  non-compliance,  had  ordere  - _wn  -Q 
dor  to  leave,  caused  a panic,  which  was  increased  when  1 ^as  joWD 
the  evening,  by  a telegram  from  Vienna,  that  the  funds  had  g 
there,  owing  to  a receipt  of  a telegram  in  the  -Europe,  a Fra  ° Pf?  * 
that  England,  France  and  Austria  would  withdraw  their  am 
from  St.  Petersburgh  if  they  did  not  obtain  a satisfactory  answer 
recent  commnnications.  At  Frankfort,  the  assertion  was  w y . 
garded  ; but  its  contradiction  was  followed  by  the  manufacture 
adverse  stories,  and,  as  some  heavy  sales  had  been  made  on 
count,  the  Bourse  continued  to  show  great  heaviness.  _ 

IV.  The  Consolidated  Bank. — The  prospectus  of  a new  bank  whic 
» to  be  constituted  by  a junction  of  the  Bank  of  Manchester  w 
London  firm  of  Messrs.  Heywood,  Keknard  & Co.,  has  been  issue 
definite  shape.  The  authorized  capital  is  £2,000,000*  in  share  so^ 
each,  and  the  subscribed  amount  is  £1,134,620,  of  which  i*45  , 
paid  up.  The  two  establishments  join  on  equal  terms;  the  title  18  , » 

“The  ConsoHdated  Bank,”  and  the  direction  is  entirely  compose 
persons  of  standing  and  experience. 

V.  New  Mining  Company. — A prospectus  has  been  issued  of  tbo 
Abertham  Mining  Company,  with  a capital  of  £150,000,  in  shares  o * 
The  property  consists  of  ten  mines  at  Abertham,  in  Bohemia,  wnic 

to  be  purchased  for  £25,000  in  cash,  and  £25,000  in  shares. 

VI.  Bank  of  Brazil. — According  to  a circular  of  Messrs.  John 
Moore  & Co.,  of  Rio,  the  Bank  of  Brazil,  owing  to  the  demand  tor  g 
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strict  its  discounts!  Srnm^Uhon  1®°^  decided  to  fe- 

Jeir  issue  to  thrice  the  amount  of  /ho!12.ed15he  dlrect°rs  to  enlace 
he  of  discount  should  - funda,m  hand>  on  condition  that 

^marred  to  this  condition  ! 2 \ ln5r|a8ed*  As  th«  bank,  however, 
some  other  mode  of  securing  of  S,tate  was  to  be  held  to  devise 

v**"*  any  of  the  faciliti ^ still sptf ie  Payment  without  con- 

S?  *>  wmmenced  Hav  jill  Fded  *?  tbe  Public-  Tbe  directors 

°r£li  6s.,  upwards?  aid**  Cent  lnt^rest  on  deposits  (from 
•tf.ad  of  seven  per  cent  2 wlf  » ds.on  ,mone?  in  account  current,  in- 

2y  ^p^bShS^S^  hrrns  th.e  bank  int°  c^p“- 

u ds*  0a  the  part  of  the  »h»r  k u*’10  t(? fear  a displacement  of  their 
S-I—  with  the  irLnt  ™h°  ders>  a s°’  much  dissatisfaction  has 
fig  ‘hat  in  the  and  ifc  is  not 

m*n-  l Wl  be  passed.  The  m ,ki  4be  ^palative  Assembly  a new 
£„  • *bowed  a circulation  of  °nthly  statement  of  the  bank  for  Feb- 

»r  "bout 

C" ot  *e0'000’  a 

‘“"ft"  ^“Oou  for  the 
£1,540  7no  Pr°duction  of  thf  oL  ew‘Zeala“^»)  with  a capital  of 

t-  «~i  ta 

cJT.  The  object  atateTZ  t Association,”  with  a capital  of 
railway  ".‘“o^otmting  debentures  n^k14”! 126  tb<T  IarSe  business 
Progvesa.”  vr^er  8ecnritie8  on  mortgane^r  “,ak*n£  advances  on 

thedl«ctoi»?0*promotion  money  isWw?®  djeds*  and  00  works  in 
“ot  per  i„  18  40  consist  of  one-fifth  nf  tk  P8ld’  ,and  tbe  remuneration  of 
J*  ^Mth  of  the  8arplns  profits  above  five  per 

g f . "SiGUtf  Baw 

Borland  Banket?"8  ha-8  b°en  issned  of  the  English 
lTd  at  first.)  tC*  * CaPital  of  *1,000,000.  (Onf-half 
r«Ai_..s  an  Bank  , bls  company  is  a substitute  »k„  t? i- . 


«ndJ ^ed  at  first)  ' “fi:™  8 CaPital  of  £1,000,000.  (One-half 
^l'>tion  toBa!'k’  ProP°sed  some^tE^  “ a 8Ub8titute  for  tbe  English 

S 1 ;rJ  ^ °Perati°n9  ^ HolknT  direCt°rS  a 

o?T5acattD»^fKViom^3i  Hf®  been  announced  that  Baron 

sm£ 

^-^e  sys2  fs  can^tg  bePi^rod!!frinyw2 

Xi  p atlDa tender;  bftTir  n nV°St  ?T]&J'  The  ^edit 

CJV0^  IN  E ’ ^ Pnce  was  100t  82*c. 

f>PoruSCnan.oi,»  eon2u^tohienc70rtanCe  of  the  trade  in  Petro- 
<AE  ,0n*  into  Livemooi  *?,  ?ncrease  at  an  unprecedented  rate. 
‘“tkecorrl18^®  been  n!L 8r°  8tated  in  a circu,ar  of 
°De>  nearly  SJ?*  Period  of  1862  !?’i°,?0  ca.sks>  against  8,000  casks 

? l2'w»  4 a.  fL'&gtSZ?  — due. 


-Times,  May , 1883. 
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RECENT  FRAUDS  ON  BANKERS. 

I.  Wolverhampton,  England.  II.  Robbery  at  Warsaw.  IIL  United 
States  Greenbacks.  IV.  Reward  for  Honesty. 

I.  Extraordinary  Case  of  Swindling.-— The 
that  one  Charles  Wickes  is  “ wanted”  for  frauds  upon  bankers  in  o 
“bridge,  Bedford,  Ipswich,  Tonbridge  Wells  and  cls®wb®™  ’ for  guct  be 
are  ont  for  his  apprehension.  The  young  man,  howe  tor8  but 

is— manages  not  only  to  elude  the  vigilance  of  his  wouldd)  ^ ’ag0) 

also  to  continue  to  impose  successfully  upon  bakers.  ^y0lver- 

a “ young  gentleman”  called  at  the  Bilston.  District  > cjer. 

hampton,  and  presented  a letter  of  introduction,  profe6se  J . 1 0f 

gyman  living  in  the  neighborhood ; and  the  address  an  P . , tbat 
the  bearer  of  the  letter  was  such  as  excited  no  suspicion.  estate, 

he  had  come  into  the  neighborhood  with  the  view ' of  pure  asi  g . ase 
which  he  named,  at  Chesterton,  near  Bridgenorth  ; and  ° P ^e  u„ 
of  which,  he  added,  he  had  agreed.  In  a short  time  he  should  tak  P 
his  residence  on  his  newly-acquired  property,  for  he  ha  banks  in 

of  fortune,  whose  family  lived  near  to  the  estate.  O a , at 

the  district  he  should,  under  advice,  prefer  the  Bilston  District  g 

> which  to  have  his  account ; and  he  now  desired  to  open  1 y 
check  for  £2,000  drawn  upon  the  Southampton  Ban  , P , by 

credit.  With  this  check  as  security,  no  difficulty  was  exp  . . me. 
the  “ young  gentleman”  in  obtaining  the  means  of  supplying  jjW 
diate  expenses;  for  he  “had  not  supplied  himself  with  cas  . , 

therefore,  the  small  sum  for  which  he  asked,  only  ***  t n wben 

him,  and  he  shortly  left  the  bank.  The  answer  from  Sout  a P ’ « ;D 

the  “ handsome  check”  was  presented,  was  that  the  gen  wa3 

question  had  possessed  himself  of  one  of  their  check-books,  u ^ 

all  they  knew  about  him;  he  certainly  had  “no  effects  in  <rbe 

ampton  Bank.  The  matter  is  now  in  the  hands  of  theloca  p • 

“ young  gentleman,”  who  is  supposed  to  be  about  thirty  y®ar® . ^^l. 

arriving  at  Wolverhampton  took  up  his  quarters  at  the  lea  mg 
Here,  after  awhile,  he  ordered  out  a carriage  and  pair  to  drive  1 . ^ 

residence  of  the  clergyman,  whose  good  nature  he  correct  y n _ared 
upon  asameans  to  the  end  designed.  The  driver,  however,  app 
without  white  gloves.  This  was  unbearable.  He  was  quickly  . 
to  assume  them,  for  he  (the  visitor)  “ could  not  think  of  his  att  mp 
to  drive  him  without  white  gloves  1”  On  the  step  of  the  carriage 
gentleman”  paused  to  instruct  the  coachman  to  stop  at  the  mos  a 

able  hatter’s  in  the  town,  where  the  visitor  handed  in  his  bat  to 
mourning  band  put  upon  it.  Duly  arrived  at  the  residence  ot  > ^ 

gyman,  he  sent  in  his  card  with  a mourning  border.  The  card  ann  . 

im  to  be  “ Mr.  Charles  Wickes,  Woodlands,  Spring  Grove,  an  „ 

ton  Club,  Pall  Mall.”  This  address  obtained  him  a ready  aadien 
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■‘■ww  face  to  /ace  wifK  tt»A 

PH lb,  fa*  J rf  S.T’  “i*. Iatfer  ™ quite  pre- 

£? W • iw"gto  fc  -*T  he  «*»  cl®rgyman)  faj 
braced  the  profession  of  architect  La  7^  y°UDg  gentleman  had  em- 
*1  was  he,  he  asserted  nU  , , "*  .and>  furthermore,  was  an  author  • for 
“d  VAckkrm^k  0D\Ti°.(fcd  Wntte1  ^ ™rk,  published  by  WHEtE 
tha‘  neighborhood  sketchinJt^n  1?d  .Spires  of  England”  He  was  in 
*lth  8 to  the  publkatiW  £0,Ifg,at®  .Church  of  Wolverhampton, 
P*nng;  bat  he  was  withonl  l i 8fetch  ln  another  work  he  waspre- 
2**  banks fn  SZS^S^  “* dTed  an  -troductionPto 
We  0'  but  also  an  invitation  Ea™  00  7 <ft“ned  the  note  of  in- 
J^erer,  needless' to  8av  £?  * dlTr  on  tbe  following  day.  It  is 
b°  e J^eDd  th°  ***>>  be  was^ot  o£ 

Dnd  at  ‘be  hotel.  uner-party  on  the  morrow,  nor  was  he  to 

iftf  S extraordinary  **'"!?*<•*'*  bring  so*. 

Iftrr  °r  £*oo,oorzt°J 

iotp  J eu.of  the  cash  and  securities  St  nat*°nal  government  had  been 
preclude  ft  casbiers  and  clerks  who  add  ^bat  dbe  approved 

«S  ft  ui.lfa  of  » ordinSTtheft  V <ll“t>pearcd  „„  M to 
“*Ui«  eelling  of  ,Moreov“.  »°  doubt  was  enter- 

‘bat  th  3 measnre  taken  in  mn  ^ Wirea  8imuItaneouslv  in  all  direc- 

thegold  C*°Sfrate3  began  by  taking  JheTa^  ^ rohhery-  It  appears 
on*  y? tbe  intention,  doubt&f  J notes  and  bonds  and 
Mod  * '“*>  8a?iDg  the  s“aIlar 

HI  Fo  V6r  WaB  taken  ’ °f  the8e»  60me  bad  been  left  be- 

°f  ^JSCarrying  ^Rbu3bess^TnNenCK8'”~0QkSatUrday  after* 

rurMDen  “ uess  ^ an  ensravAr  of  j 

id,  and  one 

American 


> the  ih i8i  ^formation  " w“uVn  ine  manufacture  of 
aDdnote  fo  treward  was  offered  for  fh  c,°.mmunicat«d  about  the  time 
similar  l ?r»ers.  and  it  js  8n**dfc °f  tbe  discovery  of the  Bank  ofEng- 

ia  3*2? **££  *S  °(°rmer  bad  in  view® 

0iavct,een  8hnffie.real  DanQe  Of  the  write^/tl?1  * 7°™  given  in  a lefc- 

J 8 ^ort  ^ authentic  tTirt’S?  th®  lnf!0™atl°u  appeared 
down  to  s.  *e  afterwards  Sergeant  tbe  a?tbontie8  m motion,  for 

>j^Xiand  has  for  several  mo  th  £ L°ndon  detectivo-  came 
^^artbauK1^  tbe  Federal  vice-const Tl**  been  Prosecnting  inquiries 
j;aryin(r  • at  their  inquiries  l j D,  D bere  and  tbe  Sheffield  police 

andV!due  fron,q  fiF0  dollars  ^ ^e“  Jh,<!t  ]arSe  “umbers  of^otes] 
e.SU!at  ininr^*1^ to  ^ew-York  whe^  ^ dJ°  ars»  have  been  forged  in 
FCriod  eitcnd^  °f  tbe  government  bave  8ot  Into  circulation,  to 

ltCDH  over  8cgver7week  atnhd  ?e  public-  Xt  ia  8aid  that  for  a 

the  forgers  were  constantly  engaged 
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in  their  nefarious  occupation,  and,  if  that 

laree  profits.  The  arrest  was  made  by  Inspector  Anx*  * °ris0. 

Sp?ta£  but  nothing  criminatory  was  found  in  the  possession  P 

ners.  It  was  stated,  on  Sunday  that  two  other  r 

hended  near  Worksop,  and  that  they  were  found  in  poMessio 

ber  of  “ greenbacks,”  which  they  say  they  received  from  one  ot  P 

sons  arrested  in  this  town  .-Sheffield  Independent,  Apnl,  1863. 

IV.  Paris  PoLicE.-The  Prefect  of  Police  colchlef  and 

pecuniary  rewards,  by  way  of  encouragement,  to  y 

guards  of  omnibuses  who  have  given  proofs  of  honesty  during 

by  delivering  at  the  prefecture  all  articles  fo^  W t Nearer  forgotten 
The  gold,  silver,  bank  notes  and  securities  payable  to  newer.  8^  ^ 
in  hackney  coaches  and  omnibuses  during  the  last  year,  and  d 
the  prefecture,  amount  to  a sum  of  213,749  franM,  no  l S3 

and  other  arti’cles  more  or  less  valuable  The  Prefect  of  ™ 

quently  distributed  sums  of  money  to  twenty  coachra  , «7  g 

fifty  francs  to  two  hundred  francs. 


1 


I 

1 

I 


BANK  SAFES. 


Messrs. 


Alfred  Mcdge  & Son,  Printers,  Boston,  have  P^b^e2“h' 
phlet  of  twenty-one  pages,  18  mo.,  entitled  “An  Experim  an(j 

to  increase  the  protection  of  I Safes  against  Fire  ?fnXrVard  Univer- 


ease  the  protection  ot  oates,  agamst  ’A  TTniver- 

By  E.  N Hosford,  late  Rumford  Professor  m Harvard  U ^ 

sity.”  For  the  information  of  persons  at  a f18ta“c®’ . „t  0f 6ftfes. 


Frost. 


sity.”  For  the  information  of  persons  at  a -----  f fiafe9> 

Professor  Hosford’s  pamphlet  a few  of  his  notes  on  tea  j gantg> 
This  is  a matter  of  considerable  importance  to  bankers  aa  , gre> 
especially  in  large  cities,  that  are  more  liable  to  extensive  , gre. 

Every  banker  should  provide  himself  with  a _ burg  a.r‘P.  , gafe  fo 

proof  safe.  This  security  is  most  easily  obtained,  by  p aci  g crevertbe 
one  of  the  walls  of  the  banking-house.  In  addition  to  * watcgmaD, 
property  and  effects  are  large,  a good  security  exists  in 
provided  with  powder  and  ball. — -Ed.  B.  M. 


Different  kinds  of  Safes  in  use. 

The  safes  at  present  in  use  differ  from  each  other  in  various  re  p. 
but  chiefly  in  the  capacity  of  the  composition  employed  to  yie  • ur. 

The  earlier  safeB  were  designed  chiefly  to  protect  treasure  a§  Losing 
glary,  and  were  distinguished  for  their  strength.  Next  came  sa 
non-conducting  Walls  as  protection  against  fire.  In  1840  a sa  e PP  ^c. 
which  took  advantage  of  the  principle  of  vaporization  of  water  as  lgVjged 
tion  against  fire.  The  alum  safe,  upon  the  same  principle,  was  jn 
in  1843.  The  gypsum  safe,  also  on  the  same  principle,  has  long 
use.  The  cement  safe,  in  which  hydraulic  cement  is  substitutes,  - - b 
sum,  has  been  many  years  in  use. 
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4* » .Ml llJ  “'^ed  “ the  space  between 

wter,  these  tabes  being  imbedd^C”Pied  ^ cl°8Ad  tubea  containing 
tabes  bunMnd  t?e^ater  flolii"  °Vxpo8dre  to  fir! 

4Zli“drfn“nw"!h’  “ C0”rerted 

Mtion  of  which  is  produced  bthi^^^'t^Y’  °f  England’  and  a modifi- 
| J*® of  crystallization  of  the  t T?  ™P°T  “ d®rived  from  the 

» converted  into  vapor  Tt  2S  7 T*-  T*'  °f  the  Weight  of 
"ie  remainder  ia  given  ud  onlv  „t  T12/  j eighteen  more  at  250°. 
fcnfe  8 Up  0nly  at  a heat  destructive  to  the  contents  of 

“ h tw'iTCTo  M^'bt 71’1”’  W,ier  ,ddei  “ the  “ising, 

dampness  or  by  freezing  i8  ii  / ™7  charging  the  case  and  books  with 
“”n8  only  what  has  entered  inl^T  t\me  exhaled,  until  there  re- 
2TU t0  twenty  per  cert  5 ftfr"*1  combination.  This  latter 

re“^nder  helowaor.’  ^ ^ Cent‘  18  given  UP  at  212°» 

sie  after  setting; 

81X  per  cent-  of 

Sj**hy>  “nd  this  mixKith  W^8tC°U^Sthe  fl,nm  ia  mixed  wwith 

as  the  alum  the  former  to  absorb 

melts.6  T,PP°rt  and  Prevent  theVomtoMttn  V?nrization  ? the  latter 
*o S „•  proportion  of  alum  ffi  fr°m  falllng  wben  the  alum 

all  if  tK  ’ ,four  and  a half  per  cent  , » 0oly  five  Per  cent., 

mixtni  ■,  a,nm  were  raised  to  th«  ^ or  onIy  nine  and  a half  in 

Cj; ;«M  *«  "rbattcZ„rs°oVlor‘,rlI  ^ »*">'” 

to  the  col;  nineteen  per^ent  S *1™ 8t  212 ’ and  nine 

In  moffi  U of  the  aafe.  P L at  temperatures  not  dangerous 

^ u,““e  »■— <« 

etDpJovcd  Ty  be  too  powerful  and  tl*  th'  *® 18  the  constant  possibility 

bt.  It  |g  evid  8I0N8  111  VIBW  0F  LATE  Experiments. 

°f  water  the  **  “ m.a“Iy  ^^tioned 

. I 'fiSE#  away  - 

filling,  tLa”U|{  °f  water  that  m„°  Pu°teCtl0n  ag.aiDst  fire  is  not  simply 
l’J  (hunkai  <lnantity  of  water  tha^ nfovt?01,  1^tjG  composition  for 

CaJ  affinity  r £n'.ty>  <*  water  as  sdch  Th  te  Parted  witb  unrestrained 
te®PcratL  ft!St'?g  the  escape  of  vanor  Th  ° “°rfl  Powerftl1  the  chemi- 
>r,  to  ToJa  wb,ch  h will  Pcave-  Shill  Th  “°re  e!evated  must  bo  the 

-J_T*der  heat  latent  oJ  to  ab  b l f caPacity  of  the  «»ping 

b b &Dd  carry  it  away,  will  remaiS 
ss  vary  somewhat,  according  to  the  cement  used. 
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unchanged.  The  same  quantity  of  water  in  combination  in  alum  is  not 
so  serviceable  in  keeping  down  the  temperature  as  when  tre  . 

3d  it  is  evident,  furtfer,  that  while  the  water  in  its  uncombmedm 
natural  state  must  constitute  a large  part  of  the  filling  o , . 

to  make  its  protection  against  fire,  in  the  highest  degree,  available,  this 
water  must  be  held  in  solid  form,  so  as  to  give  strength  to > the safe . J 
the  safe  must  be  so  constructed  as  to  prevent  the  water  ^n  p^ing  tt 
by  leakage,  or  as  vapor,  to  the  injury  of  the  books  an J P8P*”’  ^tmeted 
lessening  of  the  fire-proof  qualities  of  the  safe ; and  yet  be  so  c°nJr 
as  to  allow,  on  the  application  of  high  heat,  the  most  free  escape  P > * 

from  those  points  to  which  the  heat  is  applied,  without  ^the 

strength  of  the  safe,  for  driving  the  vapor  into  the  mtenor  chamber  of  ^ 
safe ; and  withal  so  arranged  as  to  permit  freezing,  without  1 J y 

safe  or  its  contents.  . . j*.m  170  to 

In  a safe  made  in  the  light  of  the  foregoing  experiments,  from  7 
80  per  cent  of  the  space  appropriated  to  filling  was  occupied  y > 
and  yet  was  exposed  for  a day  and  two  nights  to  a temperat 

^On'exposure  to  fire  the  water  is  resolved  into  vapor  first  at  the  outer 
surface  of  the  filling,  and  leaves  the  best  non-conductor  wcordig 
results  of  foregoing  experiments,  between  the  water  whic  Ugg 

the  heated  metal  of  the  exterior  shell.  At  length,  when  al  e ^0]e 
been  driven  out  as  vapor,  there  remains  the  non-conduc  or  0 » ^he 

thickness  of  the  filling,  to  protect,  as  long  as  it  may,  the  contents 

case. 

Summary. 

The  demands  for  an  improved  safe  have  been  met  as  follows : # 

1.  By  securely  providing  for  evaporation  by  exposure  totir  * 
given  weight  of  filling,  from  two  to  ten  times  as  much  available  w 

is  furnished  by  any  safe  in  use,  and  gaining  thereby  a corresponding 

crease  of  protection  against  fire.  . j jven 

2.  By  securing  a better  non-conductor,  after  tbe  water  has 

from  the  filling,  than  any  hitherto  devised.  _e  0f 

3.  By  so  constructing  the  safe  as  absolutely  to  prevent  any  f 

water  or  vapor  from  the  filling  to  the  interior  chamber  of  tbe  sa  , 
by  securing  the  books  and  papers  against  dampness.  . , 

4.  By  so  constructing  the  safe  as  to  provide  for  the  expansion, 
water  consequent  on  freezing,  without  opening  the  joints  or  seams , 
while  making  it  possible  greatly  to  increase  the  quantity  of  wa 
safe  will  contain,  at  the  same  time  securing  the  safe  primarily  again 
jury  from  frost,  and  secondarily  from  the  exhalation  of  moisture  throng 
openings  produced  by  the  frost,  causing  injury  to  the  contents  of  tbe  ^ 

5.  The  great  excess  of  water  or  of  protecting  power  against  nre,  1 ^ 
filling  employed,  allows  a reduction  of  the  thickness  of  the  filling. 
a reduction  of  the  thickness,  there  is,  with  a given  exterior,  a lfrS, . , 
terior  space  for  the  contents  of  the  safe.  With  this  reduction  in 
ness,  there  is  also  a corresponding  reduction  in  the  weight  of  the  * 
and  if  advantage  be  not  taken  of  the  increased  space  for  the  case,  1 
be  taken  in  the  diminished  size  of  the  shell ; and  this  will  be  accompa 
by  reduction  in  the  cqst  of  the  safe. 
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UWUWS  °F  THE  STATE  OP  NEW. TORE: 


Sectiob’  1.  In  all  a 

ing  association  do  not  prescribe  ^lcIes  °[  association  of  any  bank- 
!»?-  a qaorum?  and  mak?no°  ± °J  directora  ^cessa^r 

berh0f  (fkmg  association  may,  bv  its  diroot;°n  fjP  d1etenniDIng  the  samej 
er  or  directors  necessary  t~l°7  lts  dlrectlon>  declare  and  fix  the  nnm 

.f  tmh"  s 3.M.  ^ P u 'onMitate  a quorum  for  thj 


240 


^Pter  24J  , 

I *tcno*  \t  p 

®cnt  f*,r  j°  ^e  deposited with  the**  P^9aSe  of  this  act,  the  securities 

** °f  the  ba°.W  depart^ 

fit°cts  of  H -at‘0n  for  bankino-  d *?  7 corPoration  or  ioint- 

*S  and  of  thge  ®ted8Stete1D • 1VllUalr  banker>  8haU  be 

foots,  SQ(J  0 aay,  not  to  exceed  twn  tv  tjtC8’ ln  tbe  following  propor- 

^ stocks  toV6S8  tban  one-third  ner  *ee  S/er  ?entam  1“  United  States 
f toe  rate  nf*  be  ^ to,  or  be  miT  Cen*um  ln  8tocks  of  this  State • 
tbe  blDk  i*‘XPer  centum  per  annum 8t0cks  yie,ding  interest 
and7^ment-  so  faf  L tu  5 ^ securities  now  held  by 

an?4  con  Cbof  ‘his  £te  C°D8i8t  of  United  States 

«ooti0n  y Concerned,  80  as  to  bVin  ae^adjU8tC.d  on  the  application  of 
$Ec,  2,  yi-  ordance  with  the  provisions  of  this 

Ct  8bal1  teke  effect  immediately. 
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i 

Chanter  315.— An  act  to  amend  the  act  in  relation  to  Savings  Banks. 

W V Passed  April  29,  1803. 

Skction  1.  It  shall  be  lawful  for  the  trustees  of  savings  banks  and 

institutions  for  savings  to  loan  the  funds  of  such  banks  an  ms  i ® ^ 

on  the  bonds  of  counties  and  cities  of  this  State,  auf^?"z®  . aTlthorizing 
by  the  legislature : provided , that  by  the  terms  of  the  f ® 

such  issui  provision  be  made  for  the  payment  of  such  bonds  by  tax  tor 

that  purpose.  . . , 

Sbo.  2.  This  act  shall  take  effect  immediately. 

Concurrent  resolutions  relating  to  deposits  in  Savings  Banks. 

Whereas , The  large  and  rapidly  increasing  sums  on  deP°“k ' “ tSj 
savings  banks  of  this  State  render  it  an  object  of  special  «»po 
the  safety  of  these  investments  should  be  properly  secured  a J 

guarded  \ for  the  purposes,  therefore,  of  the  better  curing  these  ogrtj 
and  ascertaining  with  more  direct  certainty  the  manner  an 

the  investments  made  in  pursuance  of  such  trusty  Nitrations 

Resolved , (if  the  assembly  concur,)  That  in  addition  to  the  obligations 

imposed  upon  the  superintendent  of.  the  banking  departmen  y n(jrei 
three,  chapter  one  hundred  and  thirty-six  of  the  laws  of  eig  e ^ 

and  fifty-seven,  it  shall  be  his  duty  to  make,  or  cause  to  e * , . 

an  examination  as  he  shall  deem  proper,  at  their  respective  p ac 
ness,  of  the  affairs  of  each  savings  bank,  or  institution  f°r  ’ . , 

this  State,  having  a deposit  of  more  than  fifty  thousand  o ^ 

what  institutions  of  this  nature,  if  any,  are  directly  connected  ™ 
of  issue,  and  report  the  results  of  his  action  to  the  legislature  or 

mencement  of  its  annual  session  in  eighteen  hundred  an  six  y ’es5 

as  soon  thereafter  as  possible,  and  for  that  purpose  shall  ftV  a. 

to  all  the  books,  papers  and  securities  of  such  institutions,  dun : 
ble  hours  of  the  day,  and  shall  possess  all  the  authority  for  sue  erred 
tions  in  relation  to  savings  banks  and  savings  institutions  as  is  now 
upon  him  in  regard  to  banks  of  issue  and  deposit  by  chapter*  ^ 
dred  and  forty-two  of  the  laws  of  eighteen  hundred  and  fi  y*  • . 

expenses  of  such  examinations  shall  be  audited  by  the  supe  . for 
paid  and  assessed  upon  the  several  savings  banks  and  ins  l , . 
savings  examined,  in  such  manner  as  he  shall  deem  just  ana  re 
and  collected  in  the  same  manner  as  is  now  provided  by  law  or 
expenses  of  these  institutions. 

Chapter  372. — An  act  to  amend  an  act , entitled  “ An  act  to  enforce  the^ * 
sponsibility  of  stockholders  in  certain  banking  corporations  ana  a 
tions,  as  prescribed  by  the  Constitution,  and  to  provide  for  fine  f ' ^ 
payment  of  demands  against  such  corporations  and  associations,  p™ 
April  fifth,  eighteen  hundred  and  forty-nine.  Passed  May  2, 

Section  1.  In  case  any  stockholder  of  any  corporation  or  associaUcm 
mentioned  in  the  act,  entitled  “ An  act  to  enforce  the  responsible  y 
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“d  T“™  - prescribed 
andTnh  JU!gDlent>  for  tte  recovS  of  °tJ  °r  associatioD>  or  of  the  assignee 

“Ci,fr  “•  -Jr5U5ar?‘“r« 

holder  f-,.  ia  bo  Pre8umptive  evident  t\if  ^ac,b  rePort  and  appor- 
'CK'1”0”"  i«  «id  b/Iich  “ °lthe  ““«%  »f  wok  stick- 

c Stt  •*•  S^^ceCrrh*!1,  t°  b,eTOt  aP(K>rti°"me"t  f°'“‘1 
4 w £*•** in  which  hTsTsu'Se"*11*  °rder °f  tl"!  S“Prem0 
ac-ri“^S-dtr,°f  Buch  corporation  or\«  C.°™Promise  a»d  settle 

stoctholdcr  n?lcb  bas  been  or  shall  be  ree  as80c!atl°o>  the  amount  of 
terms  and  conditf  ^ Provisions  of  the  act  here?  a^a‘”st  b*m  as  such 
todischamCsi  °nj  118  Bba»  be  prescribed  bv^fV  a®ended»  nPon  such 
ten  V not  1 J"?*®**.  Nosuch  order T n i °rder>  and  thereupon 
48  and  creditors  k°  aPPbcation  therefor  to  be  ^ranted  exccpt  upon 

^jndgJet  °”  Who  sbaJl  have  appeared  t0  the  8tocbhold- 

JEe-  3 Such  6tockho0Mred’  °r  th^rPatto?neys  ^ pr°Ceeding  in  "bich 
7 th»  n»k“g  o?,d^°r.Mr  of  them,  msy  appw 

"T*1™  judgment  dlJUdg"?rl  d«bto  to  tb” 
[?rei^  corpora  8aid  Ju^gmeut  debtor  do^of?/681?’  °r  has  a P,ace 
hcconfiJatln/  }°  tbe  sheriff  of  the  not/eside  » the  State,  or  is  a 

said  order  for 


theco»SnnS10n> t0  the  sheriff  ofTbe  .T  in  the  Sta^  or  is  a 
ClcCfl,ioDia  h!°f  the  rePortofaaid  refect,17  Khere  the  said  order  for 
f ? <•  ft"  !*"»&  ousat  fied  n lb  ? ^ filed> and  tha‘  said 
Codeofpi!  ,prov,sions  Of  chanter  ♦ ?b?,e  or  ln  part. 

of  SQch  cornor  U.'C  sha11  be  applet?0  .°f,tltIe  nine  of  part,  two  of  the 

r„!°rere(,nnPder,hnS  8nd  stockholders 

ntl°ns Ucn.j be  provisions  «r  *i-  ’ . . wblcb  have  been  or  shall  >.» 


1 s“di  com'  . 8llall  be  annlieshi  * . ,ime  mne  of  part  tw 
^rered  2rat,°ns  and  assoc!?  ® to  Judffment8  against  stocL 

aC"l°Ds  issued  tW®  provisi°ns  of  t^acThe**!?  hav®  been  or  shall  be 
d Co|hction  ;?reon>  and  all  the  «L  - berebT  amended,  and  the  exe- 

!“^ind^entfid?ment  m civil  a^tioTsT  °h  '“r  f°r  the  enforcement 

>■  * C ?,ett'»tio»«.  ’ “re  herebr  “““1c  applicable  to 

“ ,h*11  bc  ™d  * - 


i «•  The  judffm(4  f °US  88  80811  be  prescribed  by  such 

inu'CriPt'tt?^JR7  IT  docheted1nP>a?coQnj°  ? f° ™io“s  of  the  act 
reihiUcls  peaUf  !?d  8haH  thereupon  ?P  S °f  thl8  State’  uPon  fihng 
&y>  dtuate  :the  Persons  £>  ? uPon  tbe  real  estate 
in  fk*  ln  a&y  counts  , . .om  8ame  shall  have  been 


beTc 

°?d>  in  the"  *n  anT  countyS?whTch°Thtlie  8Hme  fha!I  have  been 

12  mannerafa  Jutl?  h.  h°  88tne  8ba11  bave  been 

218  a Judgment  recovered  in  a civil  action 
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upon  personal  service  of  process,  and  may  be  judgment, 

against  real  and  personal  property,  in  e s aQ  order  of  a justice  of 

Sec.  7.  Such  receiver,  upon  obtaining  leave  y ..  fied  ppon  any 

the  Supreme  Court,  after  the  return  o exec  <■  ,1  ac^  ^ereby  amended, 

judgment  recovered  pursuant  to  the  provisions  of  £ may  bring  an 

Sofia 

*— *■  s“ch  “tio“ * 
brought  against  his  personal  representatives. 

Sec.  8.  This  act  shall  take  effect  immediately. 


Chapter  345. — An  act  making  appropriations  to  ^idon  coin 

tan  Company  in  the  City  of  New- York,  for  P7"  ^ JPassed 

and  specie  purchased  to  pay  the  interest  on  the  canal  deot. 

April  29,  1863. 

Section  1.  The  following  sums  are  hereby  aPProp"^ 
of  the  several  sinking  funds  hereinafter  mentioned,  to  m oQ  coin 

hattan  Company  in  the  city  of  New-York  for  t e p f^|jng  due  on 

or  specie  purchased  to  pay  the  interest  on  the  c sixtv-two,  and 

the  first  days  of  July  and  October  eighteen  hundred  . and  sixty  tw  , 

, the  first  day  of  January,  eighteen  hundred  and  sixty  * dollars  and 
The  sum  of  eighty  thousand  seven  hundred  and  fifteen  co^  ^ 
ninety -three  cents,  to  be  paid  out  of  the  sinking 

article  seven,  of  the  Constitution.  aiim>  five  hundred  and 

The  sum  of  one  hundred  and  seventeen  thousand  gating 

ninety-three  dollars  and  seventy-five  cents,  to  e P®1.  . . 

fund  under  section  three,  article  seven,  the  ons  i forty-three  dol- 
Thesum  of  twenty-four  thousand  ^ht  h«d^  created 

lars  and  seventy-five  cents,  to  be  paid  out  of  the  sinking 
under  section  twelve  of  article  seven  of  the  Constitution. 


Appropriation  to  the  Manhattan  Company . 

For  the  Manhattan  Company,  in  the  city  of  New-York,  for  rep  y _ 
of  the  sum  advanced  by  that  company  for  premium  up  ,~enty-two 
chased  for  the  payment  of  interest  on  the  general  fund  .e  ’ cents, 
thousand  eight  hundred  and  eighty-one  dollars  and  six  y fund ; 
which  amount  shall  be  paid  from  the  general  fund  deb  premium 
and  for  repayment  of  the  sum  advanced  b^r  that  company  .r^ 
upon  specie  purchased  for  the  payment  of  interest  °f  4 . t.P  „<s.nj  three 
canal  debt  which  is  chargeable  upon  the  general  fund,  six 
.hundred  and  twenty-seven  dollars  .and  ninety-eight  cents. 
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„ — v or/r.  j»j 

'!mMm  h/X’£Zut,ht  s,"te  d>u  “ «•  '■> 

h'  Umted  States,  and  is  stS  tS?’  ^ b l persons  aiding  out 

«qnivaleBt  a 18  stl'l  held  by  them,  be  paid  in  gold  or  its 

^hfraudln  theme  ofTu  **?  entitled  “An  act  to  prevent  and 
Sbctioit  1.  Tjjp  * , 

Sffish  frand8  in  rthe9eCn8e°no? V.he  **»  entitled  “ An  act  to  prevent 
4aSd/Pril  6eventeenth,  eSte^  h*’  ,abe,s  <*  trade 

S«c  3 ln  d 80  83  40  read  aa  follows?  “d  is 

S^b,SUf  ^P^Paratio^^^  8aIe,  an7  goods,  mer- 

Potion  ofPrt,0n  as  the  genuine  wood*  &'d  §^od8»  merchandise,  nsix- 
U«rf°ther  or  pefso  d ’ CT^86’  mixture  °rpre- 

®Wn°r,  and’sh  n°k  CODViction  thereof  bp  ,wing  the  same  to  be  coun- 
h<aT 8,1  be  Punished  by  a fine  Z ^ ^ of  a misde- 
80  offending,  and  shall  also  bp^r^.111?  five  hundred  d°b ' 
,te  ooanterfeitre Jef  °.na. whoae  ^odsf  merchandf« Jmbi*e  8 civil  action  to 

HelsortJJ  d r 1 stated,  or  who**  !f„  d,8e’  mixture  or  preparation 

damans  sn5f  marlc3  are  forged  count*!^!’  b rands>  imprints,  wrappers 
the  °r  Po«o?s  may " ?*fd»  ?laced  « affixed,  fln3 

aDJ  c°Drt0fOft  sectl°n  mentioned  and  m»,  i 8ustain  by  reason  of  any  of 
^ts  nienV  from  7-  e restra™ed  or  enjoined  by 

Sic.  2.  ffent;oned-  °m  doiDS  or  Performing  any  of  the 

^^g  words"  °“And  “jf.j8  ^k7  amended  by  adding 
°ffeace  J,  K he  Pena*  sum  of  o^  f 8h,M*]so  he  liable  to  the  part? 

S*°  3 tt?C07ered  by  Mm  ia  an  "DdrCi  do,1,ar8  for  each  and  £S 

• *■ « Ml ieTtoTiXte0^  tbis State’' 

S^508._^n  • 

Sate^  thC  fUmber  °fNota™*  Public 

s^rr  ^ ,o  “e  ^ 

^ 5^”  tbis  S^ne°xwpTinnthtarie8  pUbHc  6bal1  be  appointed  in 
'^ttsaod  of  DQ*ty.  aPd  county  of  New° Y*"^  °k  ^ngs’  the  city  of  Buf- 
in  this  q.P*  at,0n  residing  in  ,"^or^>  than  one  for  every  two 

State  “ext  precedL  nnv  » C°-mty’  88  ahowD  by  the  census- 
ecang  any  appointment  hereafter  to  be  made. 
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Sec.  2.  Notaries  public  shall  have  all  the  ^nd  certify  to 

them  by  law,  and  shall  also  have  power  ^affidanU  ®d  ^J{  q{ 

the  same,  and  to  take  and  ce  y e8  ^bere  justices  of  the 

deeds  and  other  instruments  in  wn  S , , certify  the  same;  and 

peace  or  commissioners  of  deeds  may  • snc^  certificates  of  the 

'Sec.  3.  This  act  shall  take  effect  immediately. 


1.  In  addition  to  the  preceding  acts  ^e  l^islat  and^usquehannah 
“ An  act  to  facilitate  the  construction  of  the  Alb . y Q ^%250?00o 
Rail-Road,”  five  hundred  thousand  dollar  to  the ^comp  ^ J n8truction 
when  the  company  shall  have  expended  |l,0°o  uuu  in  ^ 

Tt forty  miles  Jf  L road,  and  $250,000  "ben  the  company 
completed  the  road  to  the  town  of  Oneonta,  Otsego  bounty, 
of  eighty  miles  from  Albany,  Also, 

2.  An  act  to  amaad  “An  act  allotting  the  conlinned  nan  of  copartner- 
ship  names  in  certain  cases.” 

3.  An  act  to  authorize  fire  insurance  companies  to  invest  any  portion 
of  their  capital  or  surplus  in  bonds  and  mortgage^  rea  notes’of  the 
stocks  of  the  State  of  New-York,  or  in  stocks  and  Treasury  notes 

United  States. 

4.  To  change  the  natne  of  the 

to  the  Metropolitan  Insurance  Company.  (This  c p y 
a marine  business  in  addition  to  fire  risks.) 

5.  An  act  appropriating  $100,000  to  improve  the  navigation  of  t e 
Hudson  River,  between  Troy  and  New-Baltvmore. 

6.  An  act  to  incorporate  the  Hudson  and  ^ar^®“jRlJ®^an^harvcs, 
pany,  with  a capital  of  $100,000,  to  construct  a canal  dock  , 

piers*  &c.,  between  the  mouth  of  Spuyten  Duy vil  Creek  and  tne 
of  Harlem  River. 

7.  The  Neptune  (marine)  Insurance  Company  is  authorized 
also  a fire  business  and  risks  of  inland  navigation. 

8.  An  act  to  incorporate  the  National  Union  Life  and  Limb  Insu 
Company  of  New-York. 

9.  An  act  to  incorporate  the  Mechanics  and  Traders’  Exchange  of 
City  of  New-York. 
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LEGAL  miscellany. 

w™,  * B«  Notes — Legal  Tekeee. 

J'™'  1863 ' T»* 

life  4PPH«t  m>'  Ee>P»"*'“.  «•  Tee  Base 


and 


w™ESTi„rxrK8TlmioifopST. 

ssSS®^ 

G ThT  f°r  appellaB*-D  Md  SHKPI'E'r’  for  resP°ndent ; c.  F.  Burkes 

'a^  af  ib.st  the  aPPellant  to 

tw*  £ ctt,on’  t(«et&  wUh  the  inlit0^8 ,88Ded  by  the  aPPel* 

stied  onPw„  t‘i)er  annam,  from  the  4th  i!  <•  rtbereon  at  the  rate  of 
tinted  aft*, athe  dominations  of  ten^twenf’  1869'i  „The  notes 
°f  eacfc  note  in  ttRegate  to  *53,650.  The  netS  Md  fifties»  aad 
P^ce  where  nar  a detnand  and  refusal  of  n D oontained  a count 
amount  0fJ  Pyable  "ere  averred  • jf  Payment  of  each  at  the 
JP  Jnt  6 n°te’  damao-e?  ;;  Z?  JU^Tnt  was  a^ed  for  the 
erring  a fender  an!  3?  °/  tWen*  Per  The 
The  case  »„  D!  f°  a°cept  payment  at  t?ffer  to,Pa7»  aad  the  refusal  of 

«po»  ?hey  foSL  nlLrd8f,PlaCe  °f  the  de“and 

“The  p]4intiff  A g agreed  6tatemeat  of  the  facts,  to 

^hS^*4  P»%°fet185f,’  PhTnted at  the  <ww- 

*"< 4».«5  * Wci"M  petiUon,  twcS£. ’’ ‘l1  bHnk  noUa  described 
Opon  ‘ie  defenl  -VEment  th<*eof  fronhhe  n * d 1°",°  and  the  8am®  time, 
"%in  C t offered  to  pay  ?ve  l?!1*"  bank  officere’  and  there^ 

V I853  ,*'  ''er  r°ln  of  the  United  StLti*1^  °n  fach  and  evet7  of  the 

«* » ^ 2£ 

^'s(,  e pW°tiff  d““"L  - «££. !&*££  JSs 

be  s«ni  tendcre5eeKrned’ the  case  shall  be  trLT  thf  ,qU€8tl0Q  of  tender  in 

•(5: £•* c°“ during 

^ from\5?  *ntere8t  coinputedmat  th0r  th®  Plaintiff  fo * the  amount 
J .«*  eonrtan?  aft<*  the  4th  5 June  i So  Mt®  °,f  twei%  P«  cent  per 

° TKUch  j^gment*86  ? the  reversal’  of  tha?^*8  defendant  aPPeafed 
^ ^ain  I,®**  88  the  court  below  * uf  Ju<jgment,  we  Are  asked  to 

hether,  under  the  facts  agreed,  the 
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offer  of  tbe  defendant  to  pay  five  dollars  in  sUver  a^  the  remwnder  m 
gold  on  each  note,  was  a tender  in  compliance  with  the  act  of  Oongre 
of  21st  February,  1853,  relating  to  the  coinage  of  silver.  of 

The  first  section  of  the  act  provides  for  a reduction  of  th  ^ 
the  silver  coins  to  be  issued  after  the  first  of  f Wuh  the 

section  then  enacts,  “That  the  silver  coins  not 

above  section  shall  be  legal  tenders  in  paym  ...  7 arae  160) 
exceeding  #*e  dollars.”  (10  United  State.  Statute atUrgV »*) 

In  order  to  overthrow  the  tender  set  up  by  plaintiff  assumes 

that  too  large  a proportion  of  silver  com  was  offered,  the  plav  t tt  ^ ^ 
the  ground  that  the  whole  of  the  notes  held  andjiresentcd  jy 
and  the  same  time  constituted  but  one  single  debt  and  not  J 
as  insisted  by  the  defendant,  and  upon  the  soundness  of  this  posiu 

"MS&onn  (3  Blaeketone'e  r* 

“The  legal  acceptation  of  debt  is  a sura  of  money  due  y ^ note” 
press  agreement:  as  by  a bond  for  a determma  e s , jn 

&c.  According  to  this  definition  of  the  term,  ^hen  the^vanous^^  ^ 
this  case  were  first  put  out  into  as  many  hands,  it  may  ’ ,e8>  py 

notes,  the  debts  of  the  bank  were  as  numerous  as  w _ tj,e  con- 
the  concentration  of  the  notes  in  the  hands  of  the  p am ,•  dated— if  the 
solidation  of  the  debts?  If  the  debts  became  t ,.  Davment,  was 
many  debts  became  one — then  the  plaintiff,  m e g P ’ cquj(j  not 

obliged  to  demand  the  whole  at  one  and  the  satn  » - creditor 

demand  parts  of  the  whole  at  different  times;  for  n jjow  can  \\ 

bound  to  receive  nor  the  debtor  to  pay  his  debt  in  p Dayment  of 

be  denied  that  the  plaintiff  could  lawfully  have  demanded  pay^  , 
one  of  the  notes  it  "held  one  day,  reserving  the  rest  for  a»o^ 
And  in  such  case,  would  the  bank  have  been  )us  ® . TCfH8iog 

from  the  penalty  of  twenty  per  cent.,  imposed  by  its  ft  jargcf 

payment,  on  the  ground  that  the  demand  was  for  a pa  y ^ t if 
debt  ? Would  such  a defence  be  tolerated  for  one  moment . 1 

each  note  is  not  a several  debt,  the  defence  {?°°  * , . joctrine  of 

When  the  plaintiff  came  to  sue,  it  was  obliged,  UP°“  me  coUnt 
consolidation,  to  declare  for  the  entire  debt  in  one  an  p.;retv  and 
It  would  not  have  been  competent  to  have  parceled  ou 
counted  separately  on  the  several  parts.  Vet,  in  loo  there  are 

tition,  it  is  seen  that  in  the  face  of  the  plaintiff  s own  . ,e> 

as  many  counts  as  notes,  each  count  being  based  oa  a dis  inc  jg>8 

The  statute  of  limitations  commenced  running  agaios  P g 

right  of  action  from  the  time  of  the  refusal  of  the  defendan  P /* 
posing  there  was  a refusal.  Now,  suppose  that  within  the  and 

for  bringing  suit  a partial  payment  had  been  made  by  the  ae  gUCjj 

endorsed  by  the  plaintiff  on  one  of  the  dishonored  notes,  ^ 
partial  payment  relieve  the  remaining  notes  from  the  opera  j . ^ 

statute  ? It  would,  upon  the  idea  there  was  but  one  debt ; o 
wbuld  not.  ^ jl A ca 

Suppose,  when  the  notes  in  this  case,  amounting  to  9 > > ^ 

presented  for  payment,  the  bank  had  had  but  $53,000  in  c 
vaults*  and  had  then  produced  this  coin*  and  ia  terms  onerea 
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of  tb°  "°,m  °f  ** «- 
«*  ^ thirteen  note  ^1  • bee,D  lS°°d  tender  88  *>  a»  «• 

!cr®  distinct  and  independently  *V °”IyJ fecaU8e  lbe  several  notes 
To  deny  the  validity  o?the ?0t  tb®  who,e  one  single  debt. 
Uw  that  a debtor  /as  the  ri2P  ? te,nder’  18  t0  den7  the  well-settled 
either,  but  also  to  provL  for  «„*?  *°Prefer  0De  creditor  over 
ow»g  to  the  same  creditor.  & debt  to  the  exclusion  of  another, 

JP? S?n8b^D5,SS™fu  -he  ?ke  °f  convenienc«  and  the 
collectively ; but  the  question  K “v8  unit  when  Presented 

% are  bound,  thus  to  pay  on  Lh  nr Whe  her*hey  but  whether 

A case  in  4 th  Mirt,  o o.°n  8UC“  Presentment, 
wfaned  bearing  upon  the’ oneati 18  ^ authorit7  to  which  we  have 
ahtnted one  ormany  debts?  That  whether  th.e  n°tes,  as  presented,  con- 
Janfc  notes,  0ffive  dollarTea^  n Wa8acas®  in  which  payment  of  thirty 

Sded  at  and  Se  iePSe  Xi***  °D  de“and’  had  beeJ 

SjT  *“  «lver  half  C f n°.tes  had  then  and  there  been  made 
. ‘.The  arguments  o? tbi  h C0\Da-ge  Under  the  act  of  February, 

« b'«“.  £ 

t0  W «»  <«*.  separately  i„  each 
Sfadranta?«  of  which  rke“  aPP],cable-a  privilege  with  an  eye 

If  the  i'Ch  116  Cann°t  be  deprived at^the  ^ t0  Cnte^  lnto  bis  contracts, 
fromC;T  otherwise,  ba/ks  would  h!  ?ere.opl,on  of  the  creditor. 

°f  cot imip  aD  ts  8d?er  coins  of  th  °J*ce^  to  exclude  altogether 
P°sed  to  tL  fDd  tbe  inconvenience  oAhe^^’l t0  tb?  S™81  detriment 
conseona  ,e  dan£er  of  beinrr  nm  v PeoP  e*  or  be  constantly  ex- 
°fthe5  SUS.pensi°n  of  paymen^  S by  8Pecnlat°rs  in  gold,  and  of 
his  sereS  °r’ 18  the  right  of the  Tredt ld’ c°7esPonding  to  this  privilege 
• V£debt*  d demaDd  SCparate  Pa7ment  of 

bjThe’ !hat  -each  oAhef several  n’ ♦**  Well,uP<?n  Principle  as  npon  an- 
for  payment,  wL  £ iU?®*-of  ^[presentment 
891(1  noLf  hc,act  of  Congress  LVfg!t  and  dls,t,nct  debt  within  the 
*nd  form  ’ !“ade  by  the  defendant  at  ^ the°ffer  of  payment  of 

Provisi  a^ree<^>  was  a valid  and  ffi  Tanc^  P&Inoyra,  in  manner 

8afflc,e,1‘  te-Jor,  in  conformity  to 

?i«" &**”  «St  whether  t™  "b'7-  * «“ 

SlDce  the  vip  Ufc  W°  refrain  from  exn™  ars  and  under,  is  not  uncon- 
The  jJ2  We  have  taken  of  th?fi8S*1Dg  -anj  .°Pinion  on  the  question, 
JUd^ent  of  the  Circuit  C l •?,Tt  disP08es  of  the  case. 

,rCUlt  Court  will  be  reversed,  and  a judgment 
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will  be  entered  in  this  court  in  behalf  of  the  plaintiff,  for  «53, 650,  the 
aggregate  amount  of  the  notes  sued  on,  which  may  be  discharged  by  tue 
payment  of  that  sum  by  tlje  defendant,  in  the  kinds  of  com  an  in 
proportions  tendered  by  the  defendant,  at  her  branch  at  Palmyra,  on  tne 
4th  of  June,  1850. 

The  defendant  will  recover  costs  in  both  courts. 

T Anw  Fl  R IjrydEN. 


Judge  Bat  concurs. 


I do  not  think  that  the  reasoning  of  the  opinion  of  the  court  properly 
applies  to  bank  notes  issued  for  circulation  as  currency.  1 thin  ' 
they  are  to  be  regarded  as  money,  and  that  the  holder  of  any  num  e 
them  may,  at  his  pleasure,  present  them  for  payment  singly  or  as 
aggregate  sura.  A handful  of  bank  notes  may  properly  be  regarded  a 

one  sum,  just  as  a bag  of  coins  would  be.  I dissent. 

’ J ^ Barton  Bates. 


THE  NATIONAL  BANKING  SYSTEM. 

Documents  required  to  be  filed  bt  Applicants  for  the  establish 
ment  of  National  Banks  under  the  Law  of  1863. 

I.  Articles  of  Association.  II.  Organization  Certificate.  M* 
cate  and  Oath  of  Payment  of  Capital.  IY.  Oath  of  Office, 
eral  Form  of  By-Laws.  VI.  Instructions . 


The  5th  article  of  the  6th  section  of  the  act;  to  wit,  the  time 
the  association  shall  commence,”  is  not  considered  to  refer  to  e 
mencement  of  business,  but  to  the  time  when  the  corporate  exis  enc 
the  association  is  to  commence.  It  is  best,  therefore,  for  persons  o > 
ing  associations,  to  make  the  day  on  which  the  organization  ce  i 
and  the  articles  of  association  are  executed  “ the  time  when  e 
ciation  shall  commence,”  to  enable  them  to  perform  such  corpora 
as  it  may  be  convenient  for  them  to  perform  before  business  is . . 

menced.  All  associations,  as  soon  as  authorized  to  commence  busm 
should  adopt  a seal,  and  they  are  requested  to  send  a certified  impr 
sion  thereof  to  the  comptroller  of  the  currency. 


I.  Articles  of  Association, 

Entered  into  by  and  between  the  undersigned,  for  the  purpose  of  organizi^ 
a Banking  Association , to  carry  on  the  business  of  Banking , ww er 
act  of  Congress , entitled  “ An  act  to  provide  a National  Curr  h 
secured  by  a pledge  of  United  States  stocks , and  to  provide  for  the 
culation  and  redemption  thereof”  approved  February  25,  1863. 

1st.  The  name  and  title  of  this  association  shall  be  the 

National  Bank  of 
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1863.] 

‘ke  county  ofT.°.[  °J.  tbis  association  shall  be  at  . in 

stockholders.  ThS??^!3  association ‘shall  consist  of 
Rectors  shall  be  held  at  °f  ‘J®  8tockbolders  for  the  election  of 

wlf 5 the  secJfd  T^es^of j°Ider8’  f°,  the  election 


dollars-  C7""°«  of 

theii,ni  ‘h%sa“e  may  1 

andi“2°  of  the  act,  to  awTa^"  U“e.  1Dcreas«d,  subject  to 

“'•w!”?'?*  » i»d“  g tte  n“"bcr  of  8l“'“  °>™<i 

tt0Ved  bya  twfc  he  8h°Qld  bccome  disnnarfi  5rewd?nt»  who  shall 
,sr®  for  which  tthlrds  vote  of  all  the “ahfi|d»  or  be  sooner  re- 
^taS6  Was  el<*ted  a director  °f  ?e„  board)  f«r  the 

to  transact  the  hn  ^ 8Ucb  other  officers’  and  8ba  bave  power  to 

and  to  IT88  ?f  the  association  to  fiftt  “ W be  squired 
°®ce  or  to  Hie  • ne  their  resnectivA  ^ 1-  ° bx  *be  salaries  to  be  paid 

e,!^  dcr»4  "“Jonty  °f  tba  boar<1’ 

"s'f  “““Hteetfl the  boa  dWVI>e0if7  by  whal  officers 

r11  ,h»“  b*  tasted  S.,he  I'®"1"  b‘‘"W»g  husi- 

V***  h | "»h  without  the  cmL”  .".LT  °i  re*1  ?”d  P"- 

11,0  hoard  of  A-  1 tbereto  of  a majority  of 

we  riffle.  . ot  director.  -i_.n  , . 


Jhc  board  0f  d-  lDereto  of  a majority  of 

•^ls^iJthtaa8o^So?  Mdto  «aVf.  powerto  require  bonds  from 
Judges  o n ^ich  election;  of  M t tbe  Penalt7  thereof;  to  reimlaS 
associaKon60^008  * to  proyl  T'™  ^ be  be,d>  and  to  2 


. » -f  ^OTM7fefd  ,0  bn  ess  7 Hi 

“«*,[  Jutol.ed  by  the  Lt  „f°rtbe  pe.ri<>d  of  »'»eteen  years, 
Ci>  articles  of  . ^ 

£'»««,  and8f  st^hholdenat^  jt8ay  bo  Ranged  or  amended  at  any 

*"f»th;“y  1 *>»  atocldtJd™**  ”»J»p  °f  «»  a*<»=h  of  the 
Parpose.  may  call  a meeting  of  the  stock- 
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II.  Obganization  Cebtificate. 


186... 


We,  whose  names  are  specified  in  article  rourai  *v»»  - ' — ^ 

associated  ourselves  for  the  purpose  of  transac^ng  d National 

ing,  under  the  act  of  Congress,  entitled  An  act  to  provia^^  ^ 
Currency,  secured  by  a pledge  of  Unite  tat  ’ pejjruary  25, 

vide  for  the  circulation  and  redemption  thereof,  appro 

1863.  . . 

First. — The  name  and  title  of  this  association  shall  e t 

National  Bank  of 

count  and  deposit  are  to  be  carried  on.  ^ 

Third. — The  capital  stock  of  said  association  shall  be °f 

lars,  ($ ,)  and  the  same  shall  be  divided  into 

one  hundred  dollars  each.  . . 

Fourth. — The  name  and  residence  of  each  of  the  shar®J*°J  ° . 

association,  with  the  number  of  shares  held  by  each,  are  as 

[ List  to  be  addedi\ 

Fifth. — Said  association  shall  commence  on  the  ....  day  of * 

186...  i „ 

Sixth. — This  certificate  is  made  in  order  that  we  may  aval  ours 
of  the  advantages  of  the  aforesaid  act.  186 . .. 

Witness  our  hands  and  seals,  this  ....  day  of 

Witness  my  hand  and  seal  of  office,  the  day  and  year  aforesaid. 


HI.  Certificate  of  Capital  paid  in.  . ^ 

The  undersigned, President,  . . • • • • • • • • » Uashie  , ^ 

Directors  of  the National  Bank  ot  ••••••  • Na. 

organized  under  the  act  of  Congress,  entitled  “ An  act  to  pr  t0 

tional  Currency,  secured  by  a pledge  of  United  States  stoc  ’ i)ruary 
provide  for  the  circulation  and  redemption  thereof,  approve 
25,  1863,  do  hereby  certify : . . „„-rtnntof 

That dollars  have  been  paid  into  said  bank  on  tor> 

its  capital  stock  as  permanent  capital ; that  the  residence  ot  eac  oWner, 

and  the  amount  of  stock  of  which  each  director  is  the  bona  ji 
are  as  follows : 

Name  of  Director.  1 P7 /»/•»  nf  JftutiAence.  1 Shares  of  S 


Place  of  Residence. 
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ments of saW^act^to  entitle  it  to°en!i  Tk'6'  with  a11  the  require- 

w entltle  * to  engage  in  the  business  of  banking. 

5/afe  f°  Utx^dhytU  President,  Cashier  and  Directors.] 

j County  of 

. ^is  • . • • day  of  n 

«lN of  Sfli';  • * * * y»  Personally  appeared  before  the  under- 

Casbier,  and  ... .’  °f  ^.county,  President, 

»wl  made  oath  that’th«  °f  tbJ National  Bank  of 

therein  set  forth,  are  traf  S^b0^1??^’  T?  the  matters  and  things 
Subscribed  and  ££?£&£%?  th<5,r  and  bdi«* 

186. ..  , tins day  of 

o,  Oath  of  Office. 

wte  of. 

Cma,y°f as.: 

•'fc  Sw«“f  D j”10”  of ‘he  • • • • National  Bank  of 

^“tl;  administer  the  affah-s^oMb^?7  1devoIves  on  Qs>  diligently  and 

of  said  county.  y , before  the  un- 

°f  the  ^ F0RM  °F  By  LAWS  °F  National  Banks. 

<*rtd h0*?****’  <»ti;JZTL?rk  °f.* > organized  under  an 

nl  ,.hy  tlu pledge  of  TT*itj  o t0  Provtde  a National  Currency  se 

t0Ji  approved  February  25 th,  1863. 

. s*eiioB  l.  Th  elections. 

tt'"^.d4T'letti™^”'«ctoK  Zl|thgh°lVh'!-St°clhol<,creof  Ibis 

•ad  X,T"«d« r of  Jannare  rf  „„  be  bel?  at  its  banking-house,  on 
»hich  “r  of.  >aid  if.  iS7  f 'fob  W between  tbe  hours  of  n. 

«/>be  time  andobjectof 
!uV|  <Tt  name  ofthtiuu,™  a8b,?r  tbla  bank,  by  publication 
And  it  ahail  K ^ <lu  m v,ki.h  th.  notd  i,  to  U jJ.  . 

HfcoU  -5e  B°.rd  of  directors,  within  one  month 

Shal1’  after  tl'l  e!Cction.  who  shan0hnoId0naHPOIntithree  8tockholders  to  be 
he  emotion  has  been  held dJ ‘Dd  cond “ct  the  same,  and  who 
eld,  certify,  under  their  hands,  to  the 
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Cashier  of  this  bank,  the  result  thereof,  and  the  names  of  the  Directors 

Cltc.  2.  The  Cashier,  upon  receiving  the  certificate  of  the 

election  as  aforesaid,  shall  cause  the  same  to  be  recorded  °pon  the  mm 

book  of  the  bank,  and  shall  notify  the  Directors  elect  of  theK  ^cUo 

and  of  the  time  at  which  they  are  required  to“eet^ i?gof  tbe 
of  this  bank,  for  the  purpose  of  organizing  the  new  Board.  t 

time  fixed  for  the  meeting  of  the  Directors  elect,  there  should  not  b 
quorum  present,  the  members  present  may  adjourn, 

'"to  the  -mud  election  of  Director  ehonld  not 

be  held  on  the  second  Tuesday  of  January,  the  Board  shall  orta ti 

election  to  he  held  on  some  other  day,  of  which  »f '“ViSctore  e 3 
shall  be  given,  judges  appointed,  and  returns  made,  and  Directors  el 
notiaed,  according  to  tie  requirements  and  provisions  of  section  2 ot 
these  By-Laws. 

OFFICERS. 

Sec.  4.  The  officers  of  this  bank  shall  be  a President,  Cashier,  Teller, 
Book-keeper,  and  such  other  officers  as  maybe  from  time  to  time  re 
quired  for  the  prompt  and  orderly  transaction  of  its  business. 

Sec.  5.  The  President  shall  hold  his  office  (unless  he  shall  resign,  or 
become  disqualified,  or  be  removed)  for  the  current  year  for  w 1 
Board,  of  which  he  shall  be  a member,  was  elected.  In  case  a v ? 

in  the  Board  of  Directors  or  in  the  office  of  President  shall  occur,  5 

any  current  year,  it  shall  be  filled  by  the  Board.  . . j to 

Sec.  6.  The  Cashier  and  the  subordinate  officers  shall  be  appoi 
hold  their  offices  respectively  during  the  pleasure  of  the  Boar  . 

Sec.  1.  The  Cashier  of  this  bank  shall  be  responsible  for  all 
moneys,  funds  and  valuables  of  the  bank,  and  shall  give  bon  , 
curity,  to  be  approved  by  the  Board,  in  the  penal  sum  of  • / 

conditioned  for  the  faithful  and  honest  discharge  of  his  du  l 
Cashier,  and  that  he  will  faithfully  apply  and  account  tor  “ dt0 
moneys,  funds  and  valuables,  and  deliver  the  same  on  Pr0P®^  _.ref>n  or 
the  order  of  the  Board  of  Directors  of  this  bank,  or  to  the  perso 

persons  authorized  to  receive  them.  , ,, 

Sec.  8.  The  President  of  this  bank  shall  be  responsible  for  all 

sums  of  money  and  property  of  every  kind  as  may  be  /-’odder 

care,  or  placed  in  his  hands  by  the  Board  of  Directors  or  by  t e » 

and  shall  give  bond  in  the  penalty  of dollars,  with  secllr?  7’  j t:eS 

approved  by  the  Board,  conditioned  for  a faithful  discharge  ot  J9  « 
as  such  President,  and  that  he  will  faithfully  apply  and  account  ^.g 
suras  of  money  and  other  property  of  the  bank  that  may  come  in  ^ 
hands  as  such  President,  and  pay  over  and  deliver  the  same  to  t e 
of  the  Board  of  Directors,  or  to  any  other  person  or  persons  au  o 
to  demand  and  receive  the  same.  , 

Sec.  9.  The  Teller  shall  be  responsible  for  all  such  sums  of  ^ 
property,  and  funds  of  every  description,  as  may,  from  time  to  1 > 

placed  in  his  hands  by  the  Cashier,  or  otherwise  come  into  bis  P 
sion  as  Teller,  and  shall  give  bond,  with  security,  to  be  approved  y 
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f«ithfnJ  diS  his°di.Vi«  1 dT11,f8’  conditioned  for  the  honest  and 

^ and^ay  over  r^e,,er’  80(1  that  he  wiU  ^thfully  apply 

wnption,  that  may  come  infn  ? W and  funds  of  everK- 

the  order  of  the  Board  of  nL^8  V virtue  of  his  office  a*  Teller 
"“■*  ■■ •*  *•  ~ 

^ard  * d®Mnption  of  the  seal  adopted  by  the 

. l^ere  insert  a description  of  the  seal.]  * 

Ssc.  11.  A11 . :°~  OF  real  estate. 

^ Hind  nn^enhe  sTal  theJT^  °freal  estate  shall  be  made  by 

Slc-l2When  IBCREA9®  °F  stock. 

bG  detarmined  "P°",  fo 
dut7  of  the  Board  to  » afoc,ation  of  this  bank, 
til  7. ..  canso  a subscriDtion  t i.  a the  stockholders  of  the 

iDCrease  °f  ®api 

titled  to  i or  ®ucl>  number  of  shares  of  GF  sba  baYe  tbe  privilege 
%s«oc  n b3Cr!b9  for,  according  to E new  8tock  aa  he  may  be 
^ Ct  ° ^^ould  fail  So  subl  L i? Dg  8t°ck  in  the  baak  If 
tio»4  be  ‘ H the  Board  of  Director  nh°  ?fstock  to  which 

,tel  of  ,be  ^ ssaa 

.Src.  13,  y,  , BUSINE88  op  fHK  BANK. 

aD(l  davjf ' 6’cIock,"phJii  b0Cf  ePeJ  S*  businesa  fro,n o’clock  A 

holidar',  T??nised  by  the  lata  of  th*7  $!  ^ year’  excePting  Sundk^ 
E,ci^  cltere.8ha11  ba  a stenSL!  I8Stat?/8  national  and  religions 

known  a8  the 

"ted  by  the  Board  f VerV*;t Pj re8ldent>  Ca9h;er,  and  one  Di- 
. ho  shall  San.  . y m months,  to  contlmiA  .*i 


• E*c'  ]4.  Th  • minutes. 

baol-»»<i  a«  returns  of  the 

te ? ?>utel  of  i v B ard  8t  a11  re®u]ar  and 

7 thc  Cashie?.  D3eetlDg  shall  be  signed  by  the  President  and  at- 
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TRANSFERS  OF  STOCK. 

Sec.  15.  The  stock  of  this  bank  shall  be  assignable  only  on  the ^ books 
of  this  bank,  subject  to  the  restrictions  and  provisions  of  the  a , 
transfer  book  shall  be  kept  in  which  to 

shall  be  made.  Transfers  of  stock  sha  1 not  t the  U 
a declaration  of  dividends;  and,  exceptm  cases  of  freemen 
trary  expressed  in  the  assignments,  dividends  riudl  be  g*  to  t 
holders  in  whose  name  the  stock  shall  stand,  on  the  day  on 

dividends  are  declared.  . , , p :jent  and  Cashier  may 

Sec.  16.  Certificates  of  stock  signed  _by  the  Freside  tbe  face 

be  issned  to  stockholders,  and  the  certificate  shall  Pf  ^ bftnk; 

thereof  that  the  stock  is  transferable  only  upon  the  ^ tarned  to 

and  when  stock  is  transferred,  the  certificates  thereof  sh 
the  bank  and  cancelled,  and  new  certificates  issued. 

EXPENSES. 

All  the  current  expenses  of  the  bank  shall  be  paid  by  ^ the 

shall,  every  six  months,  or  oftener,  if  required  to  > 

Board  a detailed  statement  thereof. 

CONTRACTS. 

Sec.  17.  All  contracts,  checks,  drafts,  &c.,  shall  be  signed  by  t c 
President  or  Cashier. 

EXAMINATIONS. 

Sec.  18.  There  shall  be  appointed  by  the  Board,  every 
a committee,  whose  duty  it  shall  be  to  examine  in  ...  . the 

bank,  to  count  its  cash,  and  compare  its  assets  an  . . whether 

balances  on  the  general  ledger,  for  the  purpose  of  asce  | ^ cor- 
or  not  the  books  are  correctly  kept,  and  the  condition  anci  901- 

responds  therewith,  and  whether  or  not  the  bank  is  in  , t0  the 

vent  condition;  the  result  of  which  examination  shall  b p 
Board  at  their  next  regular  meeting. 

MEETINGS. 

Sec.  19.  The  regular  meetings  of  the  Board  shall 
insert  time  of  meetings .]  Special  meetings  may  be  called  y 
or  Cashier. 

QUORUMS. 

Sec.  20.  Two-thirds  of  the  Directors,  including  the  President,  sh 
a quorum  to  do  business.  , • +V|  * vote  of 

Sec.  21.  These  By-Laws  may  be  changed  or  amended  y 
two-thirds  of  the  Directors. 

Note. — The  foregoing  form  of  By-Laws  is  submitted  to  the  eonsideration  ^ 
Directors  of  National  Banks.  They  will,  of  course,  have  to  be  modi believed 
circumstances  of  different  banks  and  the  views  of  different  Boards,  n ^ banks, 
to  contain,  in  general,  such  rules  as  are  required  for  the  mfcnagero  ^ccea  and 
The  bonds  of  officers  should  be  drawn  according  to  the  tenure  ot  tue 
should  correspond  with  the  terms  of  their  appointment.  » 
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p # —VVUUKO, 

tanking  associatioM°under  the  M^en tit/ ? Wh°  ma-v  desire  to  form 

Corrency,  secured  by  a pledge  $ tt Sf  ‘l®!  An  act  to  Provide  a National 
?e  osculation  and  redemDtfon  States  stocks,  and  to  provide  for 

^following information^sgivenT60^  appr0Ved  Februar?  2V  1863^ 

S'1  % "ill  b ‘Sn‘dK  lL%°  f^ciaLions  »U1  be  National  Banka 
«r  the  pl.ee  Flre*.  Second,  Third,  4c„  4c,  NatioS 

if. «•  h « particular  town  ?„/  ”aj'  be  Iooate4  Even  when the* £ 
^ “•  first  National  Ba  °kProSpeCt  °f  ‘°°tbeT<  “ wil1  be 

a five  cent  .lamp  is 

K,1*  «»t  to  thi,  fill  °lEhr  UKI:  attd  the  copies  of  the  arti- 
s&J“*.<»d  "“  “e  SaSSSt>,-W-  ^ve  been 

tt;?  ^TifiC'ate  ^be  o«hUlV°e“ 

tiae SSlt  <**««*»  »f  «* 

ers*ores  n kh°  de.rs  should  be  written  in^  nDd  executed  5 that  the  names 
WrtificatJ  1aDrler,in.eati0D9  therein.  It  wUl  b^hL4**84 -there. 8hould  be  no 

"*»**«.  rJmtd  •fc?e*i!n  mind  that  these 
it«  not  ne;,!®  Wlth ‘heir  own  hST an 5 It 1 We, tbe  Parties  to  them 
111  own  ha31!’  °°r  exact]y  proper  ’for  them  llow  ed8e  them  in  person, 

, Th*  5 or  dS  10  the  ^tn  articled  “ t0  enter  their  own  names 

ttetllrelm^oS'-P  f°r  “ C0P*rtner  ».  at 

He  si '!/'  *•  desirable  that  L """  “"<1  not  as  Z 

M.  Se^o'Mon.  “ ths  Mm0  ra|e  ehonld  be  observed  in 

d'” the^Mt”  to  colh<i  ““Roller,  authorizing 
t"d  tt»  °ta“m'“'7„d"°5tnh,v'  bee“  forwarded  to  the 

c the  9,h 

N CRpital  stoci  mid’to  “ a“.ount  e9“a>  to  not  leas 

„*  Ut  ^ ®— -tffifl  ff"  *""sfe-d 

fr?®  ^honalTn1  i^sted^these^bonJ  tb<5  ?a*ional  banks,  and  that 
,l«b<i“d  State  tain  For  tf'’  “ " l“da"t°°d.  eaempt 
7 be  subject  on  S,  1°',  b-  *mou,"1  of  ”««onal  tax  to 
Wr  clrculation,  and  on  their  profits,  and 
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for  license,  reference  is  made  to  the  laws  of  Congress  relating  to  the  m- 
^ThVToTs'ection  of  the  act,  as  far  as  the  amount  of  Ration  is  re- 

garded,  is  snperseded  by  the  7th  section  of  an  act  to  provide  wa)  3 
means  for  the1  support  of  the  government,  approved  March  3d,  18  • 

Zh.  Circulating  notes,  of  the  highest  style  of  engraving,  and  printed 
on  the  best  qualfty  of  paper,  will  te  furnished  to  the  nationa lh*Js at 
the  expense  of  the  government,  under  the  °£ ’ n. 

earliest  day  practicable,  and  in  the  order  in  which  th el ban ks 
ized.  The  notes  will  first  be  supplied  to  the  associations  organ 
the  act;  and  inasmuch  as  serious  doubts  seem  to  be  entertained  i in  g 
to  the  power  of  Congress  to  enlarge  or  increase  the  privilege  , ^bese 
tions  created  by  State  authority,  it  may  be  deemed  best  to  have^  these 
doubts  removed  by  the  opinion  of  the  attorney^eneral,  or^ 
of  a competent  court,  before  the  national  currency  is  furnished  to 
ing  Sta£e  banks,  under  the  6-2d  section  of  the  act.  . , 0f 

Sth.  The  act  provides  that  the  preliminary  certificate,  with  a copy 
the  articles  of  association  which  shall  have  been  adopted,  a i 
warded  to  the  comptroller,  &c.  This  would  seem  to  ^dicat«^t  these 
instruments  should  bear  date  about  the  same  time,  an  , as 

8th.  Section  11  of  the  act  seems  to  require  that  the  articles  .<»  “ 
tion  should  limit  or  fix  the  time  for  which  the  association  is  to  conttn  . 

9th.  On  the  certificate  of  each  bond  (coupon  or  registered)  to  be  a 
posited  with  the  treasurer,  as  the  basis  of  the  national  cur  y 
issued  thereon,  there  must  be  written  or  printed  (to  be  « 

president  or  cashier  of  the  association  depositing  the  same) 
the  following  words : 

“This  bond  is  deposited  with  the  Treasurer  of  the  Y“jted  S^nhe 
the  [here  insert  the  No.]  National  Bank  at  [here  insert  the  ^ ‘nt 
yrfacej  in  trust  for  said  bank,  and  to  secure  the  redemption  and  P JP  d 
of  the  notes  delivered  to  said  bank,  under  the  act  of  Congre  , ^ 

‘ An  act  to  provide  a National  Currency,  secured  by  a pledge  ,, 

. «,r  i x : i\ nnrl  rndemDtion  tnereui, 


X J 

of  the  notes 

‘An  act  to  provide  a National  Uurrency,  securea  uy  » p—e;  ;■  r f 
States  stocks,  and  to  provide  for  the  circulation  and  redemption  t 
approved  February  25th,  1863.” 

When  registered  bonds  are  deposited,  they  must  be  issued  to  the  Treasu- 
rer of  the  United  Slates,  in  trust  for  the  bank  deposi  ting  the  same. 

It  is  desirable  that  no  bond  of  a less  denomination  than  one 
dlars  should  be  offered  for  deposit.  , ti,e 

A description  of  the  bonds  thus  deposited  will  be  entered  p 
- * • and  on  the  books  of  tbe  comptroller,  and  tne 

> .1  m 


dollars  should  be  offered  for  deposit. 

A description  of  the  bonds  thus 

books  of  the  treasurer  and  on  the  — — - 

bonds  will  be  kept  in  the  fire-proof  vaults  of  the  Treasury. 

With  these  precautions  on  the  part  of  the  national  banks  a 
proper  officers  of  the  government,  it  is  difficult  to  conceive  ot  a^oD 
tingency  by  which  any  loss  or  injury  can  result  to  the  owners  o 
by  reason  of  their  having  been  deposited  with  the  Treasurer.  ,roj. 

10/A.  Except  in  special  cases  which,  in  the  judgment  of  tbe  co  p^f 
ler,  may  render  an  actual  examination  necessary,  the  statemen  , 
oath,  of  the  president  or  cashier,  and  a majority  of  the  directors 
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1888,] 

tepecti  • " ’ iy3 

helHh  T Pl“°,C  »f  ™H«*.  »f  the 
2?s p»id  in,  and  the  lh"d  1°s""ed  V “<*.  the  amount 
“I  teen  fully  ,„d  j . ..**“•  that  the  requirements  of  the  act 

“•“Wl  evidence  to  entleth ...  ““Plled  ’"th,  will  he  coneidered 
f"  “Si  *"<1  on  the  “St  of  ,rr'.atl°"  t0  oommenno  the  buninem  of 

«£K£r  "***  lh» « 5CT ‘JSL5S? 2 ffi 

»TbTd"Tte  39  «fthe  .ct, 

■o'r^i“,n!r:;t&t»'?  °rviu*^  »hichu 
^«'Sr?d  *ith>a'n<iyelthm  '°°m  °r ba"kin* 

l»*  fetoinf'on“ *“d  “l8°  »itb  * vault  „? 

®“hntlVS  res"l,r  h*”Kngbusineno°one  of  "’•Yi!’8  "1“ire<t  for  the 
S «Sk::"  rfci'h  nballdiave  been  recordfd" ■,b<>0H!  f»  *>  * vhcord 
111  ,llich  the  nror- ICj- 8hal1  have  been  forwarded  t o'th .a*:lc,es'of  assooia- 
^ * *-**  of  the  Board  2 

M»2tnpS£  by''‘WS  f°r  ‘he  “aoagoment  of 

r^T^nff  * * P-<d  <0  ha. 

'“,e"ed  iQ  Un,k<1 

*"•  that the°b  business;  thaM^di?6^  comPetent  officers  for  the 
tthe  b«*  has  been  oXiZ  t it  ^ “•*?  °f  fair  8tandC 
t ?e  comptroi,  . ° CS,T'V  °“  legitimate  banking.  * 

!nt€*^ XDi?d  ^^Par^of  ca?^  enc?ura2ement  in  his  power 
b'abls.jii  fthe  ,a",  bat  will  duconnf  ying  lDto  effect  the  spirit  and 

5 * *yss"4si*55 1 


htl^oier  tfce 


rebury  r>  Qer  the  1*^  f 

l3  ePWtmwit  moat  be  pre^if 68a’  411  conunnDicaUona  addressed  to  th« 


Digitized  by 


Got  'gle 


OriginBl  from 

UNIVERSITY  OF  MINNESOTA 


194 


State  and  City  Finance ,. 


[September, 


STATE  AND  CITY  FINANCES. 

I.  Stale  Revenue  Exempt  from  Taxation.  II.  Debt  of 
Finances  of  Virginia.  IV.  Finances  of  Louisiana.  V. 

Ohio.  VL  Rail-Road  Grants  to  States  by  Congress  VI  jr 

burgh  City  Debt.  VIII.  Philadelphia  Finance,.  IX  Finances  j 

Cincinnati . 

I#  State  Revenue  and  Taxation- 

The  following  decision  in  regard  to  the! S.^®Y  Jeldby 

on  bonds,  mortgages  and  annuities,  and  dividend  p . tv  the 

the  State  in  ralfeoad  and  banking  corporations, 

Commissioner  of  United  States  Internal  Revenue.  The  depisio  V 

the  State  from  the  payment  of  about  #20,000  per  year. 

Treasury  Department,  Office  Internal 

Washington,  February  16,  lBo-J. 

Sir,— I have  received  and  considered  your  lettersoftbe  ^6A^and  3 ^ 

days  of  January,  1863,  together  with  the  P™te^T™d  under  date 
S.  S.  Maffit,  Esq.,  Comptroller  of  the  Treaf^  If aUestion’s  presented, 
of  7th  January,  1863 ; also  your  argument  upon { 1 c^tral  Rail-Road 
and  a copy  of  the  mortgage  made  by  the  Northern  Central 

Company  to  the  State  ot  Maryland.  onnears  that  the 

From  these  several  communications  and  documents  it  pp  , 

State  of  Maryland  receives  an  annuity  of  *90,000  from  tbe  Nonb« 
Central  Rail-feoad  Company,  secured  by  the  rehml  to , ^ 

right  existing  on  the  part  of  the  corporation,  by  virtue  ot  an ' ^ ffli 

State  of  Maryland,  to  quit  the  annuity  by  the  paymen 

a half  of  dollars.  . , . ....  , . PA„„;ve  from  the 

It  also  appears  that  the  State  is  further  entitled  to  rec  Tbis 

Baltimore  and  Ohio  Rail-Road  Company  a yearly  sum  of  *^giderfltio0 
sum  is  charged  on  the  gross  earnings  of  the  compa  y,  , ^ gajd 

of  a subscription  of  three  millions  of  dollars  to  the  c p ,be  year 

company,  under  the  provisions  of  an  act  of  the  legis  a 0f  the 

1835.  I conclude  from  the  statements  made,  that  to  . bv  the 

subscription  the  State  is  distinguished  from  ordinary  stoc  earnings 

fact  that  the  payment  of  six  per  cent  is  a lien  upon  the  g the 

of  the  road,  and  is,  of  course,  to  be  paid  in  full,  Wl^0'? , r ® 
ability  of  the  company  to  pay  dividends  to  other  stockholders.  . ns 
It  also  appears  that  the  State  of  Maryland  is  a stockhol  e 
banking  corporations,  and  that  from  these  sources  a large  po 
revenue  U derived.  , ftde  by 

By  the  excise  law  of  July  1st,  1863,  section  82,  dividen  sectioo 

banks  are  subject  to  a duty  of  three  per  centum ; and  by  the  beiDg 

of  the  same  act  every  rail-road  company  or  rail-road  corpora  » 
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1 863.] 

, ’ * i.y* 

f°r  wh/.ch  bonds  or  o^er  evi- 
dedact  and  withhold  from  all  ®d’  18anthonzed  and  required  to 

1^7.  on  account  of  any  inter?*/  ^ made  to  any  P®rson,  persons  or 
«nL  ThA*n.j«  ‘ . y..lnterest  °r  coupons,  a HI™  5„t» 


upon  States ; and  it  is  A?  intentioa  of  Congress  to  levy! 

it  was  the  intention  of  P r>  ^rom  the  uniform  language  of  the  law 
Property  0f  the  people  of  th/^63  V*  J,evy  8 tax  uPon  the  business  aud 
nies  therein  existing*  the  several  States,  and  the  corporations  and 


Acce  “ • exist'ng.  ’ “,JU  LUO  corporations  and 

iDteDtv.i0n  Congress,  it  only  remains 

Wa.11al“0".?»“  “•  ot\L  Sfitf  °L^an,d  “ 


State  of  Ma- 


It  follows,  th  tax  apon  the  state.  f “ State’  and  18  ln  fact, 

JPJS  name’d^and^A?  inference»  that  the  officers  ol 

bank8in  which  the  . 

+ *JLhTP"  become  due  as  such  %-ch  “ay  be  now  due, 
Passed.  haTe  been  Paid  if  the  excise  law  0/ T T’  ,lnte,re8t  and  d»vi- 
T !l  °“'7  remain,  , ^ lst  bad  not  b®®* 

Of^tor<dntn0t  ContemPlate8aor  Tut^i^h"’  that  the  cxci8e  ]aw  of 

Ceokgb  S.  Boutwkll,  Commissioner. 


me  ^ ^iohiuaw. 

J223,ooo  of  sb  no  ^CT  Cent*  ®ve  year  bonds. 
f1 86,000  of  six  n F CeDL  ten  year  bonds. 

*214,000  of  sk  IZ  CCn.t  fifteen  year  bonds. 

b.9  rti" 


o LrEaoc8B  q;:  ri3»0°o.  n 

til  o 0r®  «>e  L*A  MonmaoN  WoV'Twrir  w 06  8ent  in  10  Messre. 
HofS  of  December  jrid™*!!/?1 •ham-street,  New-York,  on 
M,cb'gan,  and  endowed “K  Treasurer  of 

ed  "ids  for  State  Bonds  of  Michigan.” 
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The  reason  for  asking  for  bids  for  different  classes  of  bonds  arises  from 
the  fact  that  this  is  a renewal  of  some  portion  oft  . 

entire  debt  of  the  State  on  the  first  of  July  last  was  as  follows, 

i 1,144,185  00 

" Adjusted  bonds”  6 per  cents,  due  in  7 ••  • • * 177  000  00 

Full  paid  “ five  million  loan,”  6 per  cents,  ^ | *. . 88,814  00 

Part  paid  five  million  loan,  when  (due  in  ” 216,000  00 

“ Renewal  loan”  6 per  cents,  due  in  j 878..^. go  ,000  00 

11  Temporary  loan,”  7 per  cents,  due  in  1878,. . - 50  00 

Internal  improvement  warrant  bonds,  on  100,000  00 

Sault  Canal  bonds,  6 per  cento,  due  mJ87», 606,600  00 

War  loan  bonds,  7 per  cento,  due  m 1886, - 3 ,592  82 

Internal  improvement  warranto,  due  on  demand, - 

$ 2,97  641  82 

Since  that  time  the  State  has  commenced  redee^ 
which  is  redeemable  at  the  pleasure  of  the  State.  Abo  . ’is  1 ature  the 
has  already  been  paid.  At  the  last  regular  d io  such  pe«oM 

treasurer  was  authorized  to  issue  new  bondsfor  the  old  p^^  flnd 

as  desired  to  exchange,  and  if  not  exchanged,  to  sell  the  n ^b 
redeem  the  old  ones.  Under  this  law  all  but  > * , balance, 

been  exchanged,  and  the  present  proposals  arc j for  the ssak o cenL 

Hence  the  fact,  that  some  are  seven  per  cent,  and  some  P 
bonds.  Some  run  for  five,  some  ten,  some  fifteen  and  some  twenty 

years. 

We  need  . 

the  bonds  of  the  State  of  Michigan  the  very  v r f Uowing 

any  one  doubted  this,  it  would  only  be  necessary  to  refer  to  t 
table  of  the  revenues  of  this  State : 


id  not  re-assure  those  having  money  to  invest,  that  we 
of  the  State  of  Michigan  the  very  best  security  P®s®‘ _ 


Ytar.  Rate of  Tmeatton.  *62  148  6® 

1842, 2 mills  per  dollar,.  ... 196'.864  71 

1852, 8 65-100  mills  per  dollar, l66  60 

1862, 2 1-10  mills  per  dollar ’ 

There  is  no  probability  of  our  State  debt  being  increased.  On  the 
contrary,  it  is  now  certain  that  with  this  revenue  the  who  e ^ ^ 
loan  will  be  paid  in  the  next  two  years,  leaving  our  actua  t 

public  at  a fraction  over  $2,000,000.  This  is  noth, ng  for  . Suto  ^ 
had,  in  1860,  over  150,000  inhabitants,  and  whose  real  .estate 
at  $262,185,750.  The  bonds  now  offered  ought  to  bring  a la  g P ^ 
um  in  the  market,  and  we  have  no  doubt  they  will,  it  t os  g,e 

money  to  invest  will  examine  into  the  security.  The  nnan 
State  have  been  managed  with  very  great  ability  by  our  pres  _ 

Treasurer,  and,  as  long  as  he  controls  this  department  ot  oui  ^ 

ernment,  there  need  be  no  fear  that  the  credit  of  the  State  wi 
suffered  to  depreciate. 


Total- 
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in.  Thu  Finances  of  Virginia. 

$434,201  61 

Ertfanated-  j 1 '7,324,446  63 

66,884  66 

$ 8,026,960  00 
3,632.620  00 
$1,493,340  00 

13,046,107  00 


lo  the  yeifjegi  m Tbeabtot  Notes. 

Tit  -•eaTO.'7.  n.0te!’.  h**™8  iBterest'  to 

”*  * 5h®  of  DVcember' Val«t,  thi 

?2i5Decenlber  26,  1862 


163  00 
1,941,964  00 


The  Fi 


IV’.Th*  Financ»»  of  Louisiana. 


. AUB  finance  -a.  — "vuisiaha. 

ftbSjjJ"  gratis  rVorthonHt°hUo8ecof  v.epresentatives  of  Loaisiana 
AnCaSled  by  which  with  thel.  1 °f  the  State  trea8«ry. 

they 

'ft«tel  by  th"  L°L”f  <13’21?'172'  The  leS 
bonded,  ji  Wlthdrawing  of  the  Statp  t1d^,uP  property 

4 .«n! SJSSi*  5r  «“*  A 


*5^  ■**  ‘kiarth^Esaa 

He*!,  ’ ™d  tb«  bonds  for  the  Citkeo.' 

"«  only 

to  ut.“  f°f  *•««»»  of  ioeeetmento ’in6™fl°,Li Tf  ‘ ‘ Jemai.nd,er 
“-Po-tiooe, 


v'sss**.. 


Rail. 

Rail. 

f»«£ 


$4,297,383  88 

tor  7vl*i.. . 1,101,200  00 

1,866,000  00 

682,240  00 

Add debt,.  760,000  00 

'P«y*ble on de^;;;;;; $9,636,773  38 

. * S 


The 


T **' ****  i»«.. 


676,300  99 


0f,J°lCvmOQnt  of  thft  Q*  < J 10,099,074  80 

^•stmeotg  ?»  0^..tb*8  about  $7  600  onn  ,tbe.re^)re  about  eleven  millions 
'With,  “ whieh  . “^00,“ ,for  '“WlWe,  well  eeoored,  or. 

'*“■ * “^tog*riel0ikbet  101  di"*ll-’r  » todire'%:  *» 
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Added  to  the  balance  remaining  in  *VTS’ limm  WW 
remained  a balance,  on  the  first  of  January  ,980,801 1 

to  the  various  funds.  The  general  fund,  $1,073,217 , paw  ouW  * 

,PPTruX^T«^«  State  has  inched  ^J^SS, 

It  nbich  it  „aa  jessed  in  1860  an  l»crn»e  < >.f.  fc^coopUd  with 
constant  augmentation  of  the  taxa  e re.80l^T’  * ordinary  expendi- 

the  fact  that  the  ordinary  revenues  « “ 

tures  of  the  government,  give  commendatoiy  p o°  bat  m aUqneces8ary 
of  public  aflhirs  the  State  finances  are  ample  to  disci barge uiU  d ^ ^ 
andP useful  expenditures,  provide  for  the  pub  1C ’ d*J* » " relations 

ultimate  reduction  of  taxes.  In  the  presents  a of  maintaining 

they  encourage  us  with  the  assurance  that  t commence 

the  position  and  providing  for  the  defence  of  ^^^  "’J  orospective. 
■with  a solvent  treasury  and  large  resources,  immediate  P P 

— Picayune . 


V.  Finances  of  Ohio. 

The  following  is  the  statement  for  the  fiscal  year  ending  November 


1862 : 

Receipts. 

General  Revenue, - 

Canal  Fund, 

Sinking  Fund, 

State  Common  School  Fund, 

District  School  Library  Fund, 

National  Road  Fund, 

Military  Fund, • • 

Soldiers’  Allotment  Fund, 

Bank  Redemption  Fund, 

Three  per  cent.  Fund,. 

Seneca  County  Bank, 

City  Bank  of  Cincinnati, 

Canal  Bank,  Cleveland, • • 

Total  amount  received  during  the  year, . . 


$1,438  89 
)4,949  47 
75,626  28 
30,126,35 
430  82 
21,484  68 
20,952  92 
20,945  21 
1,808  00 
19  04 
1,168  36 
2,111  27 
1.746  36 


$ 6,612,307  14 


Disbursements. 

General  Revenue, 

Canal  Fund, 

Sinking  Fund 

State  Common  School  Fund 

District  School  Library  Fund 

National  Road  Fund, 

Military  Fund 

Soldiers’  Allotment  Fund, 

Bank  Redemption  Fund 

Three  per  cent.  Fund,, 

Seneca  County  Bank 

City  Bank  of  Cincinnati 

Canal  Bank  of  Cleveland,. 


$1,114,628  49 
104,949  47 
1,922,340  97 
1,207,676  90 
245  53 
16,450  47 
92<i,962  92 
741,312  63 
854  25 
19  04 
147  25 
828  26 
266  80 


Balance  in  treasury,  November  15,  1862,. 


$6,029,666  98 
$482,740  I® 
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VL  Bail-Road  Grants. 

intuirtUe  of  tfae  act  of  A*gnst  3d, 
Certlfied  dunng  year  ending  30th  June,  1862  : 

Acr«. 

gan>  108,862 

in  the  legate — 

y •«••••••*  597,128 

2ngtpmbJr30bT86C2rti  rdtf°r  /°Wa  0r  Mich!gan  » the  quarter 
m^e  UP  in  September^  1862,'as^ollowsf: M *road  laad*  -re,  holever, 

■ Aeru- 

Total, ..  194,517 

Under  the  'L  * 536,769 

Wt >*» ES&Z*  1857> M»™«  qaaDtities 

K 

* -4er«. 

2,639,908 

* 653,316 

1,085,293 

2,082,494 

■tsaseippj  1,769,160 

L#llisi‘««, 1,868,276  . 

, 171,660 

total  of..  1.072,406 

11,132,396 


VIL  Thk  Pittsburgh  City  Debt. 

p.  ^ have  rec  • A PMad**Ma  ***** 

^nKLuroad"141"698  to.the.h°ldersof  bonds  of  the 
°fwmecompani?e8d”p°m  ParCS  V"  pajTnt  of8ubscrip- 

<:;re  * bM>few 

",  '"‘h"'*1'  “'""i  k'>"d“0  the  80TO»l  ™n-road  compaaie. 

?,’!£ sfe*  i* 

To  tb  f'^eny  Va]le;  Qbenville.  2d  issue 2BO-,l00 

600,000 

$ 1,800,000 
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There  is  now  due  and  unpaid  coupons  on  said  bonds  as  follows : 

# 1 2,Uuv 

Ohio  and  Pennsylvania 3,260 

Pittsburgh  and  Steubenville,  1st  issue, 8,900 

Pittsburgh  and  Steubenville,  2d  issue, 4,800 

Allegheny  Valley, 1,800 

Chartiers  Valley, * * ' * * 6,000 

Pittsburgh  and  Connellsville, — 

..  $20,760 

Total, 80 

Each  coupon, 

$622,600 

Value  of  coupons, .•  • • • 112, 060 

The  average  interest  upon  the  coupons  is  three  years,. 

734,660 

Making  the  accumulated  interest 1,8"0,000 

Add  to  this  the  rail-road  subscriptions ^09,740 

The  funded  debt  of  the  city, _1 - 

$ 3,644,290 

Making  the  entire  city  debt 27.604,400 

The  valuation  of  the  whole  county  for  purposes  of  taxation  is • • 10,6Bl,276 

Of  the  city 

Or  88  72-100  per  cent  of  the  whole  amount,  and  therefore  ,the 
of  the  county  debt  which  the  city  may  be  compelled  to  bear  ^ 
amount  to  $1,276,640  99,  which  added  to  the  amount  ofc  7 J 
above,  would  give  an  entire  liability  of  $4,820,930  99,  wmc  , 
among  11,801  taxables  in  the  nine  wards,  is  equal  to  over  $400  fo  v 

taxable  person  in  the  city.  . ... 

The  annual  expenses  of  the  city,  with  this  debt,  is  as  follow 

1 152  073  00 

Interest  upon  the  rail-road  debt  amounts  to,  per  annum,. . . • * * 00*584  40 

The  interest  upon  the  funded  debt,. .. . . 120  <’00  00 

Ordinary  expenses  of  the  city  organization, 6,508  40 

The  city  proportion  of  county  interest, 58,256  00 

Assessment  for  county  expenses,  5 mills,. ^ 06*512  00 

Assessment  for  school  and  poor  tax,  10  mills, ’ 

Total, $56, ,0,3 


VIII.  Philadelphia  Finances. 

The  assets  of  Philadelphia,  for  the  year  1863,  are  these: 

* 563  000  00 

Estimated  receipts  of  outstanding  taxes, ? 268*020  06 

Estimated  receipts  from  sources  other  than  taxes *390699  08 

Cash  balance  in  Treasury,  November  16,  1862,..  56*000  00 

Receipts  from  trustees  of  Gas  Works,  prior  to  January  1,  1803,. . • » 

Estimated  receipts  from  sources  other  than  taxes,  prior  to  January  qq 

1,  1863 ^00  00 

Receipts  from  State  for  public  schools,  prior  to  January  1,  1863,..  kkqVjOO  00 

Receipts  from  taxes  of  1 862, • • •’  39 

Due  from  city  bounty  fund, ’ .. 

$3,019,613  63 

Amount  required  to  be  raised  by  taxation,. * 2,8°6,  ■ 
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Estimated  d&latl0“8  for  1 863, 

Amount  of  warraSu  llwfto  b"7  °“  t“*  °f  1 8«3.  i*.’. ' 
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$ 16,623  63 
11.410-40 
489,614  20 
4,608,790  67 
260,000  00 
400.000  00 
26,000  00 
24  000  00 

$5,826,338  80 


IX  Financrs  of  Cincinnati. 

inclutUs  thaUity?  taxabIes  in  Cincinnati  and  Ham- 


The  f 11  • — ' **«*i¥um  op 

T°W,  1862 

T°W,1861. 


Taxable  Property , 

$120,060,969  .. 

"’,48W  ••  -“4,,:,a7  * 

Smon 


Total  Tam. 
$2,019,364  72 


$221,492  97 


ante*r  relief  42; 

Total  State  tar  f '{}, 

— - 


$120,060  96 
168,086  36 
42,021  34 
166,079  26 
036  68 


^crease 


Ta  nct  r°»d 


>«es, 


$668,283  60 
643,667  62 

$ 14,616  88 

$ 126,064  02 
16,808  68 
6 003  06 
212,607  90 
10,709  98 
48,024  39 
6.908  03 
7,689  97 


vy 

HZ****.-.... 142,654  74 

,*g»  R 

; __»*»* 

u-  * $i,46i,. 

J *“«. 1,697, 


081  22 
190  07 


, $236,108  86 

property  is  over  ninety-three  millions, 
takm'by  ,lbb0“  No„-  “f  N°r»icb,  to  the  amount  of 


Digitized  by 


Gck  'gle 


Original  from  . 

UNIVERSITY  OF  MINNESOTA 


202 


The  Formation  of  National  Banks.  [September, 


THE  FORMATION  OF  NATIONAL  BANKS. 

ANSWERS  OF  THE  COMPTROLLER  OF  THE  CURRENCY  TO  QUESTIONS  IN 
RELATION  TO  THE  NATIONAL  CURRENCY  ACT. 

Treasury  Department,  Office  of  the  Comptroller  °*  ths 

Washington,  July  14,  18o<l 

Most  of  tbe  questions  presented  to  the 
National  Currency  Act,  have  been  answered  in  the  interro- 

tions  which  have  been  sent  from  this  office,  and  by 
gators.  There  are  a few,  however,  that  can  be  more  convenient  y 
satisfactorily  answered  in  this  form  than  in^ny  other. 

1st  Question.  Is  there  any  “reasonable  doubt”  of  the  constitution 

The 'constitutionality  of  the  act  of  Congress  establishing,  m 
time  of  peace,  a United  States  Bank,  with  power  to  oc»teintheb 
branches  thereof,  having  been  affirmatively  decided  by  P 

Court  of  the  United  States,  the  constitutionality  of  the  National 
rency  Act  is  not  considered  to  be  an  open  question.  , « ve 

In  ordinary  times  the  constitutionality  of  this  act  woul  ^c(j 
questioned  *,  but  in  the  existing  emergency  of  the  governmen , 
as  it  is,  in  a war  of  gigantic  proportions — with  specie  no  © 
luting  medium-will.  largS  internal  ie«moe  to  be  collorted l»» 
States  and  territories,  such  a currency  as  is  provided  for  in  -enCies 
absolute  necessity.  To  deny  to  the  government,  throug  su 
as  Congress  might  create,  the  power  to  provide  a currency  ; fa  ad- 

its own  resources,  would  be  not  only  to  deny  its  sovereign  y» 
thority  to  perform  properly  and  safely  its  acknowledged  unc 

2 d Question.  What  are  stockholders  of  State  banks  to „f*thena- 
discontinuing  their  present  organizations,  and  organizing  u 
tional  law  ? . , v • >,  rannot 

Answer.  The  chief  gain  will  be  in  a circulation  of  notes,  tender 

long  be  secured  through  the  agency  of  State  institutions.  g 
notes  have  created  a taste  and  prepared  the  way  for  a nations  better 
circulation.  These  notes,  in  all  sections  of  the  country,  Dav 
credit  and  are  in  greater  demand  than  the  notes  of  the  strong  j-g. 
Country  bankers,  notwithstanding  the  largeness  of  the  issue,  n ;ty 
cult  to  supply  the  call  for  them,  and  are  frequently  under  t e . ^ to 
of  ordering  them,  at  considerable  expense,  from  commercia  p 
'meet  the  demand  that  will  not  be  satisfied  with  any  thing  e s . 
preference  for  these  notes  is  not  chiefly  to  be  attributed  to  t e ‘ j 
they  are  a “ legal  tender,”  but  to  the  fact,  that  they  are  go  ^at 
money,  and  must  be  good  if  the  government  is  good.  I do  no  } 
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LX?J°lt^^oTthat°Ting  t0  ^ fect  tbat  they  are 

to®  so,  to  place  them  beyond’  tV.1  1 was,not  necessary  to  make 
tare  been  combined  to  depreciate* them T?  if  at  the  time» 

»fao  control  the  currency  L IlV,?  ’i  bat,  l.do  sa7’ that  the  people, 
fer  legal  tenders  to  bank  notes  h ° !e^ls  atl0n  °*  country,  pre- 
receivable  for  government  dn«  b®Ca,DSe  tber  are  government  issues,  are 

every  doU" of  ,hem- ~ 

the  direct" iaoue^of ' 1^^'°''  “ 1IlteDd?d.  gradually  to  take  the 
*lU,nat  once»  have  the  credit  .Il  18  not  exPected  that  it*, 

at3>  nor  that  the  notes  of  tl,» a*  has  been  attained  by  the  “ legal  tend- 
to  Cijifom^  wili  bo  Qf  abgQluJ'a|t*0°a.-as80clation8)  scattered  from  Maine 
oat  it  is  eipected  that  th***  Ute,7  uni*°rm  value  throughout  the  Union  • 

JfcJwo it b?  th°  ^ *°d  Zd 

5 y la,pt«t«,  ,f“r  a"  p"™0  due8'  “«P‘  a- 

5i“  “W  of  the  failure  ofytep  L„v  + um8  against  the  government, 
of  the  United  States  will  -kjn  b ^’  to  be  redeemed  at  the  Treasury 

Posse^Vore  u„  foT;10  5 gr?ater  d«g"»,  the  public  coZ 
of  the  best  man Led  sLT  ? I™*"6’  than  can  be  Stained  by 
ck  *f-Tgb  * instrumStalit^of  T*1*0110®8-  1 wJll  go  further  than 
\htn  (b,cb’ 10  due  timo  mav  hZ.n  eanng*houses,  or  redeeming  agen- 

Sfl  80f  the  national  Sks  whTrptneCTar^featUre  of  tbe  *££ 

contS  tb^bout  tee  uVonT^e ‘ ^mm’  ^ •be  83  ^ «* 

mj  w,“  require.  tae  commercial  interests  of  the 

a«6Pg  WjJI  tint  k • 

i“X confiderab,e  time,  two 
system.!*81  “ot  that  there  iT«.  md  the  °.ther  national)  in  the 
and  enln'11  beca“se  both  will  not  aata80ni8m  between  the  two 

the fiJJ ^Profitable  to  the  banket  ^nT®  & aCCePtab,e  to  tbe  People 
bejJ!’ and.  aside  from  til  °D.e  or  tbe  other  will  fully  occupy 

'iation?Wd!d  by  the  people  InTtT^  1°Jfblcb  tho  national  Jystenna 

formV?reou^rapidlt^Witb  which  Dational  ““o- 

f^teinedbVh0  i*  destined  to  give  way  DTh?rit  °f  to  predict 

lation  liJ  bank  failures ; the  inS  * lo88e8  wblch  the  PeoPle  have 
thrt  “’  . tt  rere  excent.v ® 1Dadeqnate  protection  which  State 


I0«solv:  u,atl0n.  and  created.  ^austaction  with  the  existing 
6 mercy  tbere  can  be  no  nno  ,.P°Pu*ar  desire  for  a circulation,  of 
The^k  note  brokers^  tl°D’  a“d  wbose  credit  wiU  not  be  at 

irtaged^  JJ^ion  of  the^Sonte  is  not  to  be  overthrown  by  the 

^ 4 0n  contrary  ^^lTh  ^ and  1116  war  in  which  it  is 

«vy,  it  will  be  vastly  strengthened  by  tee  severe 
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ordeal  to  which  it  is  being  subjected-^ 

which  is  every  day  being  exhibited,  of  its  mheren  p i > ^ t^e 

viction  that  is  constantly  spreading  and  deepeningnthemind  t 
people,  that  their  personal  destinies  are  identified  with 
by  the  very  debt  it  is  contracting,  and  the  evidences  of  value  that  are  10 

be  based  upon  this  debt.  , A ■ u are  to 

Banks  whose  issues  are  secured  by  the  government,  • • ere 

become  the  financial  agents  of  the  government,  will,  m my  op  ’ 
long  be  the  only  one.  >at  will  be  tolerated  by  the  people  ,and^  tbe 

banks  of  the  older  and  richer  States  continue,  as  they  ,tv  gtates 

now  to  a large  extent  doing,  to  furnish  the  newer  and  less  wea  thy  bmws 
with  a banknote  circulation,  they  will  have  to  do  it  through  g 
of  national  banks.  In  availing  themselves  of  the  h®f  eop|e  0f 

tional  Currency  Act,  for  loaning  their  capital  and  cr; edit  to > th< e p Pjhile 
the  new  States,  they  will  have  the  satisfaction  of  knowing,  ^ 

adding  to  their  own  wealth,  they  are  strengthening  the  g fUrnishing 
creating  a powerful  influence  against  repudiation,  by  ai  S . tbe 
to  the  people  a circulation,  secured  by  the  stocks,  and  representing 

Un  Aside  from  the  matter  of  circulation,  the  National  Cu^ency 
favorable  to  bankers  as  the  banking  laws  of  most  o amendments 

it  prove  to  be  too  stringent,  it  is  snfe  to  eipeet  tint  each  ”^"enl. 
will  be  made  to  it  as  will  accommodate  it  to  the  reasonab  q 
of  capitalists,  and  the  wants  of  a great  and  growing  nation. 

w:ii  c»nt>>  VvotvVd  to  fnrnUliftd  with  the  national  circulatio  , 


have  hoped,  however,  max,  very  vmt.*  -«u.u  - — nrovision 

it.  The  engrafting  upon  a national  system  of  banking  P ro;s. 
that  to  some  extent  denationalizes  it,  was,  in  my  opinion,  a g ^ 
take;  Nor  can  I understand  how  State  banks,  without  ® w;tbont 
legislation,  can  avail  themselves  of  the  provisions  oft  is  8® . corDorated. 
violating  their  charters,  or  the  laws  under  which  they  ar  national 

But  if  enabling  acts,  authorizing  State  banks  to  circu  » e , proper 
currency,  have  been  or  should  be  passed  by  the  legislatures  to 

States,  I should  still  regret  being  compelled  to  furnish  ln_prv;sion  or 
institutions  over  which  the  government  can  exercise  no  s P . . ,:on 

control.  I trust  that  few  banks  will  deposit  bonds  and  claim  wb0 

under  the  62d  section,  but  that  the  stockholders  of  solvent  av^iUng 
desire  to  connect  themselves  with  the  system,  will  do  so,  y 
themselves  of  the  privileges  of  the  61st  section,  or,  what  won  . 
ter  still,  by  winding  np  their  present  State  institutions,  and  o g ^ ^ 
new  associations,  independent  of  the  old  ones.  The  inten  io  .onaj 
law  was,  to  provide  a national  circulation  through  the  agency  o 
banks,  which  should  be  subject  to  government  supervision  an  or 

Nothing  would  be  more  sure  to  destroy  the  symmetry  of  the  „ ’tbo 
be  more  likely  to  bring  it  into  disrepute,  than  a distribution  am 
banking  institutions  of  the  States,  (“  good,  bad,  and  indiffcren  ' 'vente(j 
national  currency.  I must,  however,  obey  the  law,  and  unless  p 
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uftfn  ] * &\JO 

~ ^Wp&SH 

i;;:f  Jjj  CDrrenc7,  tfoTstoJ!^^  °f  my  , ' “tie8  39  Comptrol- 

vided  ad  C0,me  10  the  conclusion  ! 1 * ?.reTr?>  af‘er  much  consider- 
all  it:0^  ‘he  instrumentality’ of  nn??110?!  c1u|'rency  was  to  be  pro- 
S0«iatil?S0C!atl0ns  8b°uU  have^a  comm!”’  banking  associations,  that 
of  First  sUn^e>r  tbe  act  have,  therefore  K ° nan]e‘.  b>ersons  forming  as- 
are  cA;C,C0H  Third*  **,  NaSl  rdL,8e1  to  take  the  names 

pecterf  to  K e<^»  according  to  the  order  nf  8 aces  *n  wtich  they 

ILSlL i,  s,.t  ,hXn'“Kio"-  This  r“l* <» « 

^ “Wler  “•  M«t  section  of  tbe 1 T""1  in,°  »- 

a^Mu'^d^nTIn^such*'”'  “ “0nle  wa?’  lb«ir 

V »o,  „ 7 *?“”>«try  of  the  cLol«! “c.b“»',ner  « will  „0t  i„. 

°.nlr  in  locality^ \ZZ  V . °f-the”  W.  ""J 

”it:„  ,7 7 which  * * ‘Au.fjssf  ff  r 

rn^T  wu0  whnf  


kn°* with  j,  —™ninu 

!o*nt  C'intrto^LaDndame"dwh?ch  tlT” °f  °Id  and  wel1* 

l,ati‘»illb^  °cht0  “lake  honoral.lo  K > 7™  a,b,llt7  a«d  integrity 
!"Credit  hJ  matter  for  tbem  to  tranU  T™  d -SUgge8t  to  then£ 
lJns;  ‘hat  it  ? hte'V,and  ‘heir  predecSsoi  f to.nat>onal  institutions 
fondue  • 9 ~.Ule  name  of  a blnk  h?  wT®  g!Ven  to  State  institu- 

-- 

i^^Sk 8)^  aSkVaJJ?.  .'°on  t’h p8rticle  of  credit  br 
M., sS  Wne,  * ita 

Hugh  McCulloch, 

Comptroller  of  the  Currency. 
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THE  NATIONAL  BANKS. 

Questions  submitted  to  the  Comptroller  of  the  Currency,  and  his  Answers 
. thereto , June , 1863, 

Question  I. — Sue.  16.  Having  organized  and ^ Xaidl^creasing  the 
amount  of  one-third  of  the  paid- in  capita  , and  a fST00£Tn  bfnds! 
capital,  most  the  one-third  of  the  increased  capital  be  deposited  in 

Answer. — On  this  point  the  act  is  a little  “blind;  Mention  of 

inference  from  Section  15,  and  from  the  very  o je  ^ national 

the  law,  viz.,  “ to  provide  a National  Currency,  treasurer,  at 

association  should  deposit,  and  keep  on  deposit,  with  the  treasur  , 

least  one-third  of  their  paid-in  capital- 

Question  II.— Sue.  20.  Will  engraved  and  printed  signatures  of  presi- 
dent and  cashier  answer,  or  must  they  be  written 

Answer. — The  .ignature.  of  president .aid  eaAUr r ra.»t  b.  ’ 
engraved.  The  requirement  is,  that  the  notes  s except  those 

officers.  There  is  no  provision  for  engraved  signatu  , P 
of  the  register  and  treasurer  in  the  18th  section. 

Question  III.— Sec.  30.  After  having  deposited  the ^third 
capital  in  bonds,  and  taken  circulation,  can  a bank  surrende  c hifd 
in  even  $1,000,  and  take  back  bonds,  so  as  to  leave  less  than  one* 

of  capital  in  bonds  on  deposit?  . ^ 

Answer. — I think  such  is  not  the  intention  of  .he  act.  If 
be  done,  the  15th  section,  and  the  object  for  which  the  la  i> 
might  be  rendered  nugatory. 

Question  TV.— Sec.  37.  Is  a national  bank  restricted  from  making 
loans  on  rail-road,  insurance,  or  other  joint-stock  shares 

Answer. — I think  not,  if  such  loans  are  provided  for  in  the 
of  association,  under  the  11th  section  of  the  act. 

Question  V. — Seo.  41.  Will  a balance  in  a bank or2®?j^e<*  25 

State  law,  answer  for  the  three-fifths  spoken  of,  or  three-n  3 
per  cent,  required  ? 

Answer . — It  will  not. 
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fokgekt  op  united  states  notes. 

<wwf  Conviction  of  Edwtw  TT™  j tt 

M * *£*52!  1863’ 

T’  ShEFFIELI>>  Eholand-  Before  Mr.  Justice  Mbllor. 


u«B;rVT  had  <***&  of  1 the case  at  Sh*¥ ZT  S,L?I0H-  (**• 
Sheffield  • ij’  j'"s  rU(:te(J  by  Messrs.  Branson  . and  Mr.  Vernon 
(both  defend«d  bvMr  MAmP  , , ?°N>  SLfc-  Jame8’  Row> 

Mr.  SiZTf  bj,Mr-  Preston7)  ’ ’ and  L,qht  b7  Mr.  Waddt  ; 

the  case  on  behalf  of 
ft  *, , ""|1l!"ef^  to  give  m„re  than  . F haee i given  the  evidence 
OdM  h,'ils  PW  The  1,S  tJ”»  bn8f  »?«!»»  of  tin  remark 
*‘  th™lg'“UrtV“<1  <»  >*  the  Loner  ,7 

«e,T Act,  wLieli  upon  the  19th  section  £?vernment. 

tograve  0Pi,  fcbstantially  enacts  time  a ^ fbe  Consolidated  For* 

j^r  of  SQch  y’  PurP°rting  to  be  issued  bv  DOt^8  °r  undertak- 

for  a . Prince  or  State  shall  hn  Jr -u  ^ oreign  prince,  State,  or 

■*  D^te^ueD8Ct“^  Persons  itZ  ? **?*  Had  * 
tf7.  with  Ctrnh  the  ^tentionof  pSJtin  A h&V%heen  ab'e  to  print 
Jearijf0mi7tron8  results  to  that  1 ! g r m off m a foreign  coun- 
oftheir;a“OQ  reached  the  AmiL  “*7*  . ?n  the  early  part  of  l«t 

t'ters  were  wr!ttlnt  W6re  being  carried  ontoTh!*8  that  f°rgeries  of  notes 
ils  ProseCnt!l  tten'  at>d  bad  it  not  hi?  r tt  country.  Anonymous 

ao<j  tvV|Camo  down  to  Shpffi  act*ve  officer  of  the  city 

*‘H  Clb^P"«ng  .Ci'®<,  <!  10  proeecuto  inquiries  in  tilt 

?ired,  “fcnwtioa upon 
• 5°f  tho « • bank  notes.  TkJ  ie  aPPrehcnsion  of  the  prisoner*  f™. 
Ir810  lastPvr‘S°nerLs>the  mannerb  counee1  describetfthe  occupa? 
*H  CJ*.  ‘he  reside”"  If  r?W1‘.tl,7  iad  been  acquainted  D?t 
t *“"»  in  £ ti'S  J,rdMd'  »"d  ‘he  ntannef  ta 

Cocc<l  in  1. 1 j*hh  him.  The  mo  *pn>  Clifford  Webster,  began 
B beland  and  completed^  sTeffiDi  7^°**  tbe  Plates  com? 

P eted  in  Sheffield,  was  then  described  by  the 
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learned  counsel,  who  stated  that  the  “°te9^grfi””dtJace  oMhem 

ried  off  by  the  American,  Clifford  Webster.  11 he  ® 1 Web8TEB, 

was  obtained  at  Liverpool,  where  a 8 W to  a money-changer, 

endeavored  to  sell  a thousand  dollars  wort  , , slight  discre- 

named  Reece.  The  attempt  was  nearly  “^^^.eemed  to 
pancy  was  noticed,  and  the  notes  were  retaine  • tjjC  notfis 

nave  reached  Hides  that  an  attempt  was  ®i°g  /.aimed  every  vestige 
uncomfortably  near  to  Sheffield,  and  he,  therefore  < caused  eve sry  ^ 

of  the  work  upon  the  plate  or  stone  upon  which  jh. ei 
engraved  to  be  totally  erased  and  destrove  . secured  but  he  was 

to  be  under  the  impression  that  his  safety  would  , ’unnecessary 

not  aware  that  the  production  of  the  plates  w«  Web- 

for  the  purpose  of  the  prosecution.  The  lea  n hole'of  the  notes 

ster  had  evidently  succeeded  in  making  off  with  se>  That 

without  making  the  wretched  men  at  the  bar  any  P which 

that  was  so  was  proved  by  letters  in  the  handwritingofLiGnj, 
he  said  that  he  had  searched  for  Webster,  but  *5^^ 

away  from  Ireland.  Much  of  the  evidence  to  be  gi  ^ f 

accomplices,  but  it  would  be  to  corroborated  that  doubt  of  the  gum 
the  prisoners  must  be  excluded. 

Tne  evidence  was  then  gone  into  as  follows : the 

Mr.  Jonas  Reece,  a money-changer  in  Liverpool,  sai  ’ Horton, 
11th  of  August,  a man,  well-dressed,  giving  nara*  , , »l0  United 

came  to  hfs  place,  and  wanted  to  sell  *1,000  worth  of  *10  ^ ^ 
States  notes.  Witness  agreed  to  buy  them  at  three  6j  tliere 

dollar,  and  was  about  handing  over  the  money  when  HjDe  notCs. 

was  a discrepancy  in  the  signature  as  compared  with  S . . wer0 
He,  therefore,  refused  to  hand  over  the  money  until  his  9»SP  ^yit- 
satisfied,  and  Horton  left  the  notes,  (100,)  and  did  no  ca  , the 

ne6s  handed  four  or  five  to  Spital,  in  January,  and  now  p 
ninety-six  that  he  had  retained.  , Treasury 

Mr.  W.  Alexander  Shannon,  chief  of  the  note  ^areaL  , • ton  was 
Department  of  the  government  of  the  United  States,  at  £ ^ jjave 

called  to  prove  the  notes  were  forged.  He  said  : I ®r,S'  , . * Hundred 
had  charge  of  the  bureau  for  nine  years.  Ihe  v“°.e..  ..  'RS would 
notes  produced  by  Reece  are  forged.  They  are  sue  im  rpjje  piece 
’ deceive  any  ordinary  person  unacquainted  with  the  curren  y-  tahen 
of  paper  now  shown  me  (subsequently  referred l to  as  the  l P . States 
by  Fetwell)  bears  the  impression  of  an  imitation  ot  a vcrnmeot 

five  dollar  note,  which  is  a forgery.  The  United  Sta  e S n]y 

manufactures  the  whole  of  its  notes  at  New-York,  and  issu  ;mi- 

at  Washington.  By  Mr.  Maole  : The  notes  of  which  )£e8  _ dollar 

tation  are  not  of  the  later  issues  of  the  government.  ® , gve  jol- 
notes  were  each  worth,  when  I left  the  United  States,  more  ^ people 
lare  in  coin ; they  were  at  a premium  of  one  half  per  cent.  lye  n 
will  very  readily  exchange  them  for  coin.  Those  notes  arc  . ut  in- 
payment of  customs  duties.  They  began  to  be  current  m o Had, 

vember,  1861,  and  are  still  a legal  tender.  They  can  hardly  n ^jjhobs 
because  we  have  been  steadily  redeeming  them,  and  out  oi  six  y ^ree- 
of  dollars’  worth  that  were  issued,  I don’t  think  there  arc  more 
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£ .to«rShe“idoe!  STO“ 

sszfzfp had  .i-sisc 

t^S-tiSraa  ??erbari"s 

di8ti"gu?an?,e,  book8  of  «ccounte  and  Bnm  Hn)ES’ in  H«rt*head,  and 

W epeei.1  .boot’  i I <M  not 
^fe  of 4 lid,  ailwajr  station.  The  nromi  t"ere  a lithographic  press. 
,ohi8pi T^10  and  «opper  p/atePe^r  ? ConUined  thecal  furnt 
pin*.  7,tr“  <»  SP""8&ld  ’iW  I then  w™„, 

Net  ho|‘  t panel  °e  the  room™ 7hl  h,>  OCCUPatio"  in  George- 
Wand  toldf,iilPprehended  the  misontr  TUPf>er  8tory  1 f°und  several 

£ tes:  ere,and 

dollar  notes* 

*baNr*l/>uld  intPoHtli  Hbuy  the“  from  WkbstJ 
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in  Dublin.  I first  mentioned  f 

three  months  ago.  I understood  through  roy  instrumental! 

forgery  going  on,  and  that  it  was ^ng  d t to  L aBy  thing  for  gi« 
Spital  first  spoke  to  me.  I am  not  expecung  s j resident 
£.  evidence.  Reexamined  : Spital  in  Dob 

Jambs  Babboh,  an  engraver,  lmng  in  BeK^Ma!^  l^okt,* 
in  1861,  in  the  employ  of  Cbistib  & C -,  touted  me  a ten  do 

was  the  foreman  printer.  In  February,  1802,  r QHT  who  shoi 

,„d  iBttoducd  ». toj fce  fo  d 

me  another  ten  dollar  note,  and  asked  me  if  1 couia 
job  similar  to  the  one  he  had  in  his  hand.  to  do  it  on  c 

After  a good  deal  of  talk  and  several  me  S9*.  j Bamc  of 
sideratloV^of  receiving  a eom  i.  .*»«,  ' 

party  for  whom  it  » to  be  done.  He  *onld  for  m 

they  were  merchants  in  Galway.  I agre  hy  a proces 

received  a ten  doUer  note,  end  «7”J“^o(Te  front  pit  of 
engraving,  upon  a copper-plate.  IdP  u the  lettering  of 

note.  (A  forged  note  produced.)  I have  d ^he  cr< 

front  pert  of  this  note,  end  the  three  rign'tw.  and  fire  I 
et  the  left  hend  eomen,  which  fora  pert  ™ fij, 

off  and  on,  for  about  four  months.  My  intentio  bj  e „ 

never  to  finish  it  They  wanted  me  to  put  in  the  machine^ 
at  the  edges,  which  would  have  enabled  them  to  compl  te  t 
I thought  itwas  time  to  give  it  up  It  jaspronosedthat  1 sh 
grave  the  signatures ; hut  I declined  to  do  it  n 

Sat  of  “ J.  Whblpyk,”  and  Light  told  “e  't  did  not^ 
whether  I engraved  it  or  not,  because  he  could  P j heard 

self.  I saw  him  practicing  imitations  of  that  sign  *.Wbb8TKB 
Light  had  purchased  a lithographic  press.  T™e  . b Liobt. 
the  Bhop  window,  and  on  each  occasion  he  wss  m t by^ 
ceived  £1  and  £3  for  the  work  from  Light.  Afte 
I intended  to  do  at  the  note,  Light  went  away,  and  I never 
again  until  to-day.  I got  the  following  letter  from  * 

« Montpelier  Hill,  Vut 


“H.  H.  Lig 

Cross-examined  by  Mr.  Mauls  : I can’t  say  P®9^Te^j^g  hi 
note  I copied  was  a genuine  one.  I don’t  remember  * ^ 

member  the  value.  I commenced  the  tracing  of  the  * 

I gave  up  the  note  and  the  plate  to  Lamont.  By  Mr*  " 

three  months  after  I had  done  the  work  I told  whdt  a ^ 

that  was  in  May  of  last  year.  The  first  person  1 spoK  ^ 

Hbnbt,  an  acquaintance  of  mine,  and  he  said  he  would  tel 
consul.  I knew  it  was  forgery  I was  engaged,  upon ; hu  , 
was  not  punishable  in  this  country.  I determined  to  fcno 


Digitized  by 


■V  Google 


Original  from 

UNIVERSITY  OF  Ml 


SOTA 


ante- 


5iW 
jjwia 
DtlS?- 
r jof 
,j«Kt 

Doe* 


<T>’ 

J;J 

U ’•*' 

5io,:' 
to  c;  1 


Oti; 

: o'  * 
sw 
S.  , 


1863.] 


•^Wery  of  United  States  Notes . 


211 


«»Uk  the  plate.  Re- 

°nre  «<7  inqairies  had  uhat  1 ‘old  now,  be- 

?°*  produced  is  such  *n  *^e  ^ l^e  aufchorities*  The  forced  note 

:oas  Southard  : I . 

Sf  Ja  &e  LrrkZ> 

jjfv  SSfifStt, “d"-  S‘»ftePSl  EX 

^l%?«°p£  tKrten6  F“m 

5*,'  ?«  -Uilta.  H,„t,  aolred 

IworL'  a ?°  occ«sionally  renairerl  tiT  co“8ented>  and  completed  the 
TP-  -ooS  Stwi";?  $ "•  W-*  worked! 
time I Wa.  t ^ Pnntmg  room.  When  I ha/lV^10*1  hfd  ^een  usually 
t.o  i0,d  not  to admit  anyatranir  *5“  working  there  somi 
employed  Vwd-sEl  PlOGOra»  f»btweli.  and 

When.  1 J0lne<i  by  Wnn«  T Wn  8ta,re-  Soon  after  I beiran  tn 

«5n!th?  eoP*™g  the  note.  IQHiDf«eqUent,f  Cam®  into  tb^room 

occasionally  fisted  me  in 

H»«  t0  Ft  * bis  time*  I 

*l10  **>  tliern°r  f,d  n,ention  the  initial!  of  hu  Md  tBe  iatter  U8ed  to 
Plecc  Of  mnt  I6,  ^forwards,  a modo  a f • ^lf1.name>  aQd  then  I knew 

thr°agb  the  door  fw!‘gna  lng’Jby  a 8tring  and  a 

^e®  ky  die of  those  printed  from  theT/t0^^  by  tbe  w5tness, 
>*  steel  nt  UP011  both  front  and  h ^ furnished.  I know 
“« “fires”  5^  w“ich  was  for  five  Tl  8aw  Hides  employed 

^'rsleL DPon  that  plate.  V l ^ 1 8aw  Hides  engraving 

" S »*ri 

d?r  Mr-  Ma"“:  wwtott!' 

!)H«rsco2  •“?  tke  strength  of  th!  ^ ^ re^.ngrave  portions  of  it  in 
^ UTn-T  ^e  lower  room  hp  lnJref8Ion-  I repeatedly  saw 
the  nigh,  !K  lght  and  day  Pjr  , W*®0*:  I worked  at  the 

: ftwjf « dot  d“LhJ 

not  the 

fc'  ^ “t”,  „"d  “iter^0  f™1-.  -poke  to  the 

!' 1 lh»»edlemP1°Jn»ent  in  o^«.  I ted-  hJ  *****  and  Hides  to 
cat*’ lDd  1 Syr e a ^te  bearing  the  fr  °<-  888181  them.  He  continued : 

^“P  the  PS!ed  t°  print  thegnnmK  ° ,P8rt  of  8 United  States  *10 

p,pcr  »1  it‘t  Z^LfZT^y.  «q»i»d.  L,t; 

a ter  be  had  stained  it  with 


green 
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_ After  I bed  been  tfttr  T\ 

L,”  A notice  was  put  upon  the  door  ta  excluoe  a d 3,, 

on  the  premi.ee  except  tbo«  «”P8^ LXoW«  ~w  prodded,  »bic 
of  the  ten  dollar  notes.  The  brass  yp  u8ed  in  impressing  t 

have  seen  at  Light’s  house,  con  »mc  .jgt  lbe  work  was  going  on 

consecutive  numbers  upon  *«  ™ta  * WJj00P  and  to  contrive  a me 
was  instructed  to  make  » hole  r?  iece  o{  metal.  The  bundle 

of  signalling  by  means  of  a string  and  pie  During 

notes  produced  by  Reece  are  some  of  the  notes  l p . , 

printing,  the  piste  was  sometimes i taken  on  different  n( 

there  are  differences  in  the  nature  of  t P inte(j  before  from  tb 
by  which  I can  distinguish  those  which  wei  P ticing  the  im 

printed  after  the  retouching.  I ^vc  8ee  ^ HeP  Mked  me  to  tec 

Son  of  a signature  with  whiting  on  tbe  bench  * a five  d< 

mend  a good  ornamental  engraver  to  ^^Ld.^Ue  told  me  a 
note,  and  I mentioned  Gascoigne,  of  W anything  to  do 1 

wards  he  had  seen  Gascoigne,  who  would  not  have  ^ ^ b 

it.  The  lithographic  press  was  removed  to  Lig  was  bo' 

of  tbe  note.  weS.  printed  there.  *»“ DoSin,  to  HA 

in  Manchester  by  an  American,  and  was  taken  i.  oduced 

tbcnce  to  Sbefiield.  He  told  mo  the  gpAolder  now  P 
made  at  Ecus’,  in  Georgs-street.  By  Mr  I was  eng. 

such  things  arc  used  for  numbering  the  page  8 ^ere  was  a 

off  and  on,  for  three  weeks,  in  printing  Jhes  du  ing  that  time, 

deal  of  general  engraving  going  on . at  tb = 0„  both 

the  judge  : After  completing  the  notes,  the  imp 
and  atonw  were  completely  erased.  ^ of  Messrs.  Bears, 


wanted  one  similar  to  it,  but  stronger  ana  layer.  ^ ^ (ot 
and  it  is  the  larger  of  the  two  produced  by  uke  the 

Light’s  box.  By  Mr.  Mauls  : i have  nev^ , , nev  saW  one  U 

made  in  shop  windows.  It  has  no  shape,  lithographer,  form' 
William  Henry  Pigott,  an  engraver  and  it  ogr  P gai 
Hides’  employment,  but  now  m business  on  bis  ow  ^ be 

May,  in  last  year,  Hides  came  to  me,  at  my  s p>  , 
very  good  job,  which  I could  assist  him  wit  . makc  a g0( 

dollar  note  of  the  United  States.  He  said  we  mig  . note  ' 

of  money  by  it,  and  he  asked  me  to  copy  the i n ve  wjth  i 

plate.  1 replied  that  I would  rather  have  nothing  imitate  i 

the  note  was  very  well  done,  and  it  would  be  dime  we 

said  I need  not  be  afraid ; there  was  nothing  to  be  a r ^ j wo 
make  laws  here  for  the  protection  of  foreigners,  i 8 
do  it,  and  he  told  me  to  think  tbe  matter  ove*j.an  business, 

few  days  afterwards  I was  at  his  place  on  ordina  y j j 

asked  me  if  I had  thought  over  the  matter,  and  I rep 
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|^"rtircrStge^v’ithf*-  H<“‘he"  show"i  » * copper 

[bad  the  plate  in  my  handsAfw"?^!  arfCn  £°llar  U.nited  States  note. 
‘0Befc>t.  He  said  he  wm  * ®d  ^ mc  lf  1 was  afraid  to 
that  I thought  it  hadbfenSrH  rep7,r  the  p,ate’  uPon  hearing  — 
“7  that  they  were  troi™  • P ,tty  Wel1  worn-  I understood  him 

hm»~U  J ”ere  going  to  Dnnt  from  XJr.  , uun. 


me 

to 


sav  that  tV  5 flaa  b( 

^ S?  £ fronf  ^ ilESK 

*w*y>»nd  never  bad  any t£”'tn  \ S&™  JT  the  p,ate  back  and  ™nt 

P^.tothe  circumstances odL? W.°- ° mattCr*  (VVitness  the“ 

mk  with  which  the  which  Frbtwbll  got  the  paoer  and 

obtained-)  Frktwell  showeV1661  do,lar)  P,ate  was  subse- 

partiallj  engraved  five  dollar  nlJ  i;  u°  a“  lmPerfect  impression  of  a 

7 «■*  an  impression  T hi  * ’ W\'ch  T produced-  f and  Martin 
A-Ugust,  Uidss  told  me  that  87lie  P ate»  hut  we  destroyed  them  In 

5|  W0rth  ab°ut  £7  00?  and  t?  PT"g  for them-  He  said  the  notes 
i an(1  subsequently^ he  told^me  fi!?  r had  gL°ne  after  the  man  to 

tv;-  B,  c :omJS 

Bt u!d,J®  was  the  first  person  to S,PITAI*  8aw  me  in  N°vem- 

wc.,m.7  earlypart  °f  iw 

StvStncltof  ?”d.  typographer,  in 

St  *5S!%5  £e  Hra^ndT “‘"EST 

*»/»Ed  tint  Hrair  t0gelher  ? the  Pre- 

pnt  w“: 

house  80nae  ornampntoi  Q n.arne^  Wood  to  come  to  me  in 
the  baited  G*sbowed  me  what  ann^'T  *d°ue‘  We  went  to  a pnblic- 
*“»  that  ifates’  a“d  asked  me^fTctnld  ^ tW°  tj3n'dollar  notes  of 
’betheri"0,^  «nuch  betteTdl!  T T any  diffe™ce.  I told 
^ then  8 «.d  imptve X nS  thVtber*  He  «^d  me 
Coonselwa,  7d  rae  « five  dollar  tt  •.  Po’  and  1 to,d  him  I could. 
*°the  to  inquire  as  £ *.?“*£  St?tes  no^  (The  learned 

“"•ille,  ini°  ar,note>hut  it  was  the  prisoner  said  with  reference 
®eot)  i rpr®njh  as  the  matter  fnr^  Cie*Ltbat  tbe  questions  were  inad- 
^d  have  fusedt0  do  anrthin^  l .theJ8ubject  <>f  another  indict- 

*are  a»y  amount  of  moDe  gi  °I  w u°  dollar  plate-  He  to,d  »•  I 

ey  If  I would  consent*  and  that  I could  do 


L 
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*?£  r 

ask  you  if  you  can  undertake  to  ® on  nm.  over  to  work  at  Sbef- 

&TV.Trt%tynnrr:nr.  »&-*-£  JZ  " 

r “Yours,  truly,  “* 

By  Mr.  Waddy  : He  never  told  me  who  was  to  pay  the  money  for  t 

Thomas  Fretwell,  one  of  the  youngmenwho  had 

to  Hides,  was  the  next  witness.  After  d“cn^lDi  circuin8tances  under 
Hides  and  Light  worked  together,  he  spoke  to  th  that 

which  be  obtained  a proof  o?  the  6ve  doUar  to  take 

he  and  Light  had  been  working  all  night,  a , .t  l-  bench, 
charge  of  the  premises.  I looked  into  the  drawer  beneath 

and  found  a plate,  and  an  impression  from  obtained  fromP Martin 

from  the  steel  plate,  with  paper  and  ink  wh  j9  noW  pro- 

and  Pigott.  I kept  one  myself,  and  gave  t to  Sp  ^'-  t j had  got 
duced.  By  Mr.  Maude  : I will  swear  I did  notteU  ! Southabi » i ^ 

into  Hide’s  room  at  midnight,  through  the  wl“d°w:  ie  morning.  Be- 
the  affair  to  him.  I took  the  impression  at  dght  m the  g Mae_ 

fore  I opened  the  drawer  I had  communicated  with  Jiao  tt  ^ 

tin  about  the  work  that  was  being  carried  on.  Mabwn  and  ^ x 

I had  agreed  to  find  out  as  much  as  possible  of  what  was  g g with 
did  not  open  the  drawer  by  their  instructions,  hut  l h*Ag  ^ 

them  to  find  out  what  I could.  Then  you  were  t e ®PJ  ’ 

use  the  term  myself.  You  were  to  do  the  dl^yw  °r  ter  proved  that 
John  Mathews,  a copper-plate  printer  of  M ft(rraDhic  ’press , and  in 
Light  saw  him  in  reference  to  purcWmg  a if  foreign 

the  course  of  conversation  Light  said  it  would  he  a g working  in 

notes  could  be  “ got  up.”  The  prisoner  also  sai  purchased 

Dublin  for  a person  who  had  set  him  up  in  business.  Witne  PflerWards 
stones  and  a press  for  lithographic  printing  for  Ligh  , 
told  him  he  had  sold  the  lithographic  press  to  a person  Blake, 

Mr.  Jobiah  Marples,  manager  to  Messrs.  Stephens  t0  a 

proved  that  in  the  summer  of  1862  he  supplied  80™e  messenger 

person  who  was  sent  by  Hides.  The  type  ho  supplied  to 
was  such  as  would  print  the  figures  on  the  forged  notes.  vcnded 

Detective  Inspector  Airey  said:  On  the  11th  Apnl  I apprenc ^ 
Hides,  and  told  him  the  charge.  He  said,  We  shall  be  no  { 
friends  for  that.”  I told  him  I was  going  to  search  his  premise8,  j 

asked  him  if  he  had  any  forged  plates  by  him.  He  said  re- 

said,  “ If  you  have  none  by  you  now,  you  have  had  some  con. 

plied,  “Yes,  I have.”  By  Mr.  Maule:  The  prisoner  denied  ^ 

* versation,  and  said  his  answer  applied  to  something  else,  \ . prstood 

spoken  to  him  about  anv  thine  else.  I said,  he  might  have  mi 
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me ; but  there  was  no  mistake  on  my  part  Re-examined : I spoke  dis- 
tinctly to  him  when  I told  him  that  he  had  had  forced  plates  in  his 


This  closed  the  case  for  the  prosecution. 

tn^r  t^r  UL*’  addre88ing  the  jnry  on  behalf  of  Hides,  asked  the  jury 
to  disbelieve  the  evidence  of  Wood,  which  was  the  most  important 
gainst  bis  client  He  contended  that  it  was  quite  possible  that  Hides 
ad  received  the  order  for  the  notes  innocently,  and  had  accepted  it  as 
e would  have  done  one  from  any  ordinary  customer,  and  without  any 
eonioQ8  intention.  He  had  never  seen  Webster,  and  knew  nothing  of 
e transactions  between  him  and  Light,  Could  they  believe  that  if  he 
a known  the  notes  were  forgeries,  he  would  have  gone  and  shown  a 
Jon  !T  i ^em  *°  8everal  rival  engravers ? The  learned  counsel  de- 
ronm  • “e  conduct  °f  Fretwell,  who  had  sneaked  into  his  master’s 
m,  in  order  to  obtain  evidence  to  ruin  him.  It  was  clear  that  the 
ont  n»C’D*  TMBI?B’  ^ad  succeeded  in  making  off  with  the  notes,  with- 
iurv  m • Pr'soners  their  labor ; and  what  should  prevent  the 
J.  PP°«ing  that  the  prisoners  were  his  dupes  in  respect  of  the  pur- 
ter  ofY™  notcs  wcre  required  ? Looking  at  the  whole  cbarac- 
aeonit  V6  e.v.  nce>  the  learned  counsel  concluded  by  asking  the  jury  to 
jjL  l 18  c . t>  on  the  ground  that  if  they  believed  he  executed  the 
Mr  w"33  innocent  °f  any  felonious  intention, 
discredit ADDT  Showed  on  behalf  of  Light,  and  endeavored  to  throw 
tkin»tin  n.Poa  the  evidence  of  the  witnesses  who  had  confessed  to  a par- 

w'P«tion  m the  transaction. 

iQ  eiSent'fhir  witnesses  were  called,  and  they  gave  Htdes 

Pusonm^06^  ^Q<^e’  ’n  Bamm'ng  up,  said,  the  law  under  which  the 
of GtoR/i nr accU8ed  waf  not  new,  because  it  was  enacted  in  the  48d 
operation*  t'u’  ?D<*  was  incorporated  in  the  Consolidated  Act  now  in 
believe  th  Abe  earoed  counsel  for  the  prisoners  had  asked  the  jury  to 
80  tar  as  th  Wer®  dupes  of  Webster;  but  they  were  his  dupes  only 
let-  M eT  nndertook,  for  a pecuniary  reward,  to  do  a most  unlawful 
Was  a„  Jj.  w“lch  the  commonest  morality  ought  to  have  taught  them 
Mrious  off6006  a^?*net  society,  even  if  it  were  not,  as  it  was,  a very 
itranm  ,t  ence  against  the  municipal  law  of  the  country.  It  would  be  a 
the  Dotes  f °f  nIUD‘c*P“i  affairs  if  any  person  could  forge  in  this  country 


serious  nff'  “S41081  society,  even  if  it 

mu.niciPal  ,aw  oi 

, na.  5 °*  niumcipal  affairs  if  any  persou  UUU1U  luigc  XU  bUia  UUUUbl  J 
had  said  1 a?7.  °tate  with  which  we  are  in  amity.  The  prisoner,  Hides, 
that  wag.  6 414  n.°^  ma^e  law8  for  the  protection  of  foreigners ; but 
eignerj,  an  ?*■>  “istake.  We  did  make  laws  for  the  protection  of  for- 
ward to’  tbo  l"  wou‘d  he  a monstrous  shame  if  we  did  not.  With  re- 
the  facts  ftf  vlaracter  Hides  had  received,  it  ought  to  go  for  nothing  if 
The  inn,  iC  Case.  were  c'ear  and  the  inferences  indubitable. 

Mr.  Sib*  ®°®t  immediately  returned  a verdict  of  Guilty. 

American  J>H  * that  verd*ct,  I am  instructed,  on  behalf  of  the 
tioo  of  the  veraraet)t»  to  recommend  Hides  to  the  merciful  considera- 
he  did  °r  if-CC°UnA  his  being  ip  distressed  circumstances 
kmily.  14181  °*  hi®  previous  pood  character,  and  on  account  of  his 


previous  good  character,  and  on  account  of  his 
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HU  Lordship:  It  is  a very  important  case,  and  I shall  consider  what 
ntence  I shall  pass,  and  whether  I can  make  any  distinction 


sentence  I shall  pass, 
quence  of  your  recommendation. 
The  prisoners  were  then  removed 


Crown  Court. — Sentence:. 

The  Forgeries  at  Sheffield. 

The  prisoners,  Edwin  Hides  and  Henry  Light,  convicted  on ‘the 
charge  of  forging  American  Treasury  notes,  at  Sheffield,  were  p 
the  bar.  His  Lordship  said,  that  the  prisoners  had  been  convicted  p 
the  clearest  and  most  conclusive  evidence.  Hides  had  been  * 
mended  to  mercy  by  the  prosecution,  and,  in  giving  effect  to tna ' , 

mendation,  he  should  also  consider  the  excellent  character  w i 
prisoner  had  received.  In  his  case  he  thought  justice  would  be  sa 
by  a sentence  of  imprisonment,  with  hard  labor,  for  fifteen  * 

The  prisoner,  Light,  he  regarded  as  a person  who  had  been  *n  . 
original  concoction  of  the  scheme,  and  he  was  also  to  blame  tor  rag_  g 
Hides  into  the  fraud.  He  must  be  kept  in-  penal  servitude 
years. 


At  tour  Fingers’  Ends.— Out  of  the  fact  that  uncivilized  man  reckons  with  his 
fingers,  and  has  10  fingers  to  reckon  with,  has  arisen  a numeral  system,  or  mac 
ery  for  counting  with  the  number  10  at  the  bottom  of  all  its  arrangements.  v ■ 
time  we  multiply  by  10,.  we  add  simply  a round  0, — 1,.  10,  100,  1,000,  Ac*  0 
vide  by  10  we  have  only  to  cut  off  the  last  figure  ; to.  divide  by  100  we  have  o 
to  cut  off  the  two  last  figures,  calling  any  surplus  they  may  represent  so  maD^ 
parts  of  a tenth  or  hundredths ; whereas  in  the  arithmetic  of  everyday  i e> 
now  stands,  we  are  continually  working  sums*  out  by  an  act  of  calculation  res 
upon  every  figure  *r  also,  if  we  are  duly  careful,  running  over  each  of  onr  ca  c 
tions  twice,  as  safeguard  against  error,  and  thereupon,  if  we  find  error,  rann 
over  it  all  a third  time  to*  ascertain  which  of  the  two  differing  calculations  was  ^ 
right  one.  All  this  trouble  we  give  ourselves  artificially,  by  using  measure. 


value,  weight  and  capacity  that  are  not  in  accord  with  the  method  of  coun  t 
Let  ns  measure  and  weigh.  tby  tens  as  we  count  by  tens,  and  we  may  ru  eve^ 
trace  of  vulgar  fractions  off  the  slates  of  our  national  scholars,  and  set  free  or  mo 
useful  knowledge  half  the  time  now  spent  in  learning  by  heart  confuse  or  c ^ 
plex  tables,  and  in  the  practice  of  long  arithmetical  processes  that  no  longer  touc  o ^ 
the  real  business  of  life.  We  do  not  this  only.  France  and  other  countries  of 
having  preceded  us,  Russia  and  others  having  declared  themselves  ready  to  o » 
if  we  follow  the  good  example  that  has  been  already  set,  the  whole  ma9S  W^eB 
labor  in  conversion  of  foreign  into  English  or  English  into  foreign  meast\^ 
will  be  done  away  with,  and  a great  hindrance  to  international  commerce 
be  destroyed.  Between  French  and  English  houses  great  mistakes  are  8£ave 
tames  made  in  ordering  and  executing  orders ; and  where  those  mis  a 
not  been  felt,  there  is  very  often  enough  doubt  and  hesitation  about 
quantity  to  turn  the  scale  against  relations  wilh  the  stranger.— Dig**1*3 
Tear  Round* 
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Report  of  the  clearing  house  associations. 

tyrtof  Tax  Committees  of  the  Hew- York,  Boston  and  Philadelphia 
mmg  House  Associations,  August , 1863,  upon  the  Acts  of  Con- 
^ relating  to  Banks  organized  by  or  under  the  State  authorities. 

ciMion^nf  committees  appointed  by  the  Clearing  House  Asso- 

the  Tennira  ew‘^ork»  ®osto“  and  Philadelphia  to  consider  and  define 
seventh  Cnn”6"18  ^.^eTT8e.veral  acts  and  parts  of  acts  of  the  thirty- 
wonderStafl688^  States,  relating  to  banks  organized  by 

2 authority,  beg  leave  to  report : . 

passed  at  1D  j0nce,rt«,  .th°y  Rave  carefully  examined  all  the  laws 
which  remiipo^k011^  aild  ^rd  sessions  of  the  thirty-seventh  Congress, 
laws  which  in.  6 performance  of  some  act  by  State  banks,  and  those 

“PjJthebnsinessTsuch  blnkT’ “d  indirect’ imP08e  taxation 

embodieTin^hn118  u*  t tkey  ^ave  arrived  have  been  condensed  and 
to  and  apDrovpr?  1 hereunto  annexed,  which  has  been  submitted 

Ml  Revenue  afV0,  ^ th6  , ,on'  ^n8EPH  «L  Lewis,  Commissioner  of  Inter- 
W colit?  Careful/.evi8ion  of  t!ie  work  ofy°ur  committee, 
formation  nece«n c<?n®d®nt  tkat  tR*8  schedule  contains  all  the  in- 
law»  of  Congress  ^ or  ^R®  Stance  of  the  banks,  in  obedience  to  the 

general  eove^nmn^*8^8!?11  tke  thirty-seventh  Congress,  1862-3,  the 
created  by  State  le^slatu  DeVer  exercised  ftny  jurisdiction  over  banks 

State governmen^i t*°n  tke  allegiance  to  be  rendered  by  banks  to  the 
1°  the  following  •m  whom  their  powers  are  derived,  they  are  subject 
®tates,asnamwi^?LremeIlts  tke  general  government  of  the  United 
1st  By  the  ii  I8,  orde.r  of  their  adoption  by  Congress,  viz. : 
ment,  and  to  no  •* t0  Provid®  internal  revenue  to  support  the  govern- 
Mderthe  fonLJ  lntere8t  on  the  public  debt,”  approved  July  1st,  1862, 
°f  three  per  cenIn?  8,ect.10?8  t,Re  act,  viz.,  Section  82,  by  which  a duty 
stockholder,  fln,i  18  evi®d  uPon  all  dividends  declared  duo  or  paid  to 
A ret“rn  under  nT"  , 8Ums  added  to  surplus  or  contingent  funds. 
Edition*  to  8nmi  D,.and  Payment  of  the  duties  upon  such  dividends  and 
time  when  such  x :j3  r,e<luired  to  Re  made  within  thirty  days  from  the 
Mery  six  montha^-D*^  ar»  declared  due  and  payable,  and  as  often  as 
83  imposes  a nenalf  ^ [or  default,  five  hundred  dollars.  Section 
ewaing  or  n0«L«,*  ^ ° i Rundred  dollars  upon  any  person  or  persons 
fwneglect  or  rGf  IDp  or  R^iag  the  care  or  management  of  any  bank, 
required  to  be  m.j  . ™ake»  within  thirty  days,  any  return  or  payment 
• Action  94  i®8de  to  the  Commissioner  of  Internal  Revenue, 
tioned  and  de«c.;i°8j88tlraP  duties  upon  the  several  instruments  meri- 
ed  in  Schedule  B.,  section  110  of  the  act. 
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Stotio.  85  declare.  ia.trume.to  aubject  to 
signed  or  issued  without  being  duly  stamp  * make,  sign 

penalty  of  fifty  dollars  upon  any  person  or  persons  who  s 

or  issue  such  instruments.  . ~ . OTlW  0,iv,esive  stamp  to 

Section  99  requires  the  person  using  or  affixing  y an<i  tge 

cancel  the  same,  by  writing  thereupon  the  lniti  s a penalty  of 

date  upon  which  the  stamp  is  attached  or  use  , 8 uge  0f  an  ad- 

fifty  dollars  upon  any  person  who  shall  fraudulently  anner  above 

hesive  stamp  without  effectually  cancelling  it  in  the  manner 

118  Section  100  imposes  a penalty  of  two  hundred  doNars  “^^duty, 
son  who  shall,  with  design  to  evade  the  payment  of  J 0Pr(jer  or 
make,  sign  or  issue,  accept  or  pay  any  bill  of  eic  g » ^ being 

promissory  note,  for  the  payment  of  money,  without  the  same 

dUSect?onP101  requires  the  acceptor  of  any  bill  of  exc^?P®  ^e^nited 
the  payment  of  money  drawn  out  of,  but  P®7^®.  ™ , oavnlent,  re- 
states, to  affix  the  stamp  required  therefor,  and  forb'd®  J Btamned  under 
ceipt  or  negotiation  of  any  such  instruments  not  du  y P > 

penalty  of  one  hundred  dollars.  . x to  6tamp 

V Schedule  B.  of  Section  110  describes  the  instruments  subject 
duty,  and  prescribes  the  value  of  the  stamps  required  ere  • ^ 

An  act,  approved  July  17th,  1862,  chapter  196,  anthonaes  ‘betoe^ 
postage  and  other  stamps  of  the  United  States,  as  currency 
exceeding  five  dollars,  and  forbids  the  making,  issuing,  pay  p.(,jvj(jua]i 
lating,  by  any  private  corporation,  banking  association,  firm  . 
of  any  note,  check,  memorandum,  token  or  other  obligati  » , 0f  a 

circulate  as  money,  for  any  sum  less  than  one  dollar,  un  P exceeding 
fine  not  exceeding  five  hundred  dollars,  or  impnsonmen 
six  months,  or  both,  at  the  option  of  the  court.  onnroved 

An  act  to  amend  the  act  to  provide  internal  revenue,  •»  P or  ge. 
December  25th,  1862,  chapter  4,  authorizes  the  use  ot  any  ;re(lt 

scription  of  stamps,  other  than  proprietary,  if  for  the  a uv  officers 
Exempts  all  instruments,  documents  and  papers  issued  or  i 

of  the  United  States  government  from  stamp  duty.  rviwpnev. 

Section  19,  chapter  58,  of  the  act  to  provide  a National  Curr  ^ 
approved  February  25th,  1863,  requires  banks  to  roalce  T narV  and 
first  day  of  July,  1863,  and  regularly  on  the  first  days  o ^,onnt 

July  thereafter,  to  the  Comptroller  of  the  Currency,  of  t g ^ ^ je. 
of  bank  notes  issued,  whether  in  circulation,  or  in  their  yau  * . en{jre 
posit  elsewhere,  under  penalty  for  default  of  two  per  cent,  o 
capital  stock.  . lawfully  i® 

Section  61  of  the  same  act  provides,  that  any  bank  of issue . ggg 
existence,  under  any  State  law,  on  the  first  day  of  January,  ^ an 

anytime  within  years  after  the  passage  of  the  act,  cert;gcate 

association  under  the  provisions  of  the  act,  provided  that  t banking 
of  association  required  shall  be  signed  by  the  directors  of  s“5ctor8  are 
association  or  corporation,  and  shall  specify  that  such  J , 0f  to 
authorized  by  the  owners  of  two-thirds  of  the  capital  stocK 
make  such  certificate  of  association. 
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Section  02  of  the  same  act  provides,  that  any  bank  organized  under 
State  law,  and  which  shall  hold  and  own  United  States  bonds  to  the 


ting  notes  equal  to  eighty  per  cent,  of  the  amount  of  the  bonds  so 
transferred. 

Section  63  provides,  upon  the  failure  to  redeem  the  circulating  notes, 


at  IT  . , ~ irv  ocuurc  bucu  circulating  UUMJS  lunvucu  bU 

United  States,  and  thereupon  such  circulating  notes  shall  be  redeemed 

ntU  ■ a*i  . treasur7  °f  the  United  States,  in  the  same  manner  as 
r circulating  notes  issued  under  the  provisions  of  the  act. 

sell  HnT  Provide8,  that  the  Secretary  of  the  Treasury  may  cancel  or 
tain  Ant S 1°  arn0UQt  equal  to  the  circulating  notes  redeemed,  and  re- 

cirenl»f  ° Proceeds  a sum  sufficient  to  pay  the  whole  amount  of 

whom  !uS?0U?'  re^urn‘no  the  surplus,  if  any  remain,  to  the  bank  from 
„om  the  bonds  were  received.  3 


support 


ion  , chapter  73,  of  the  “ Act  to  provide  ways  and  means  for  the 
_ °,  1 e government,”  approved  March  3d,  1863,  exempts  from 

Treasnrc  K°T  Un^ie*  ®tate  or  municipal  authority,  all  the  bonds  and 
set1  mL  vi  J8  ?r  United  States  notes,  issued  under  the  provisions  of  that 
soles  and*  TT  • * jo  ^ere  ^*11  be  outstanding  of  such  bonds,  Treasury 
ofthcsM  Dlte<*  n°te8,  at  any  time,  issued  under  the  provisions 

tnilliong  oV^r  amoun^  ^together  than  the  sum  of  nine  hundred 

afProved  February  25th,  1862,  chapter  33,  section  2, 
States. Ua  :_j!  ’ bonds  and  other  securities  of  the  United 

corporations  or  associations  within  the  United 


each 


Section1*1?  ^efe*®mPt  fr°m  taxation  by  or  under  State  authority.” 
If  v«„,  0 . sa.me  acb  imposes  a duty  of  one  per  centum 


half 


oaji  rpj.  f_  , — — •»  imposes  a duty  ot  one  per  centum  eucu 

notes  or  bill«™  j ^Pr*l  ^st>  1863,  upon  the  average  amount  of 
insfter  nam  i,8??cd . 31  circulation  as  currency,  beyond  the  amount  here- 
ninety  ner  ’ 18  My : banks  having  a capital  not  over  $100,000, 

‘ightyDern!*  mithereof;  over  ♦100,000,  and  not  over  $200,000, 
enty  ne.  -pnfD  um  thereof ; over  $200,000,  and  not  over  $300,000,  sev- 
P«ceotnm  .T*  “ereof»  over  $300,000,  and  not  over  $500,000,  sixty 
centno  thom/^0*’  °*er  $500,000,  and  not  over  $1,000,000,  fifty  per 
centum  tWa  t °V6r  ^1  *000,000,  and  not  over  $1,500,000,  forty  per 
centum  th«w.  over ' •1,600,000,  and  not  over  $2,000,000,  thirty  per 
upon  the  avp»  °VCr  $2, 000, 000,  twenty-five  per  centum  thereof ; and 
•oove  named  & a amount  of  all  circulation  outstanding  not  taxed  as 
and  after  Anril  i * , °*  onG~half  of  one  per  centum  each  half  year,  from 
representing  a r and  uPon  aH  notes  or  bills  issued  or  reissued 
*ach  half  vear  A raci,0nal  Papt  a dollar,  a duty  of  five  per  centum, 
all  banks  as*n  • ®.reaPter  uPon  the  amount  of  such  notes  issued.  And 
of  money  suh^' t*08’  corPorati°n8  and  individuals  receiving  deposits 
tiw*  ^ ’m «,|jeCt . . Payment  on  check  or  draft,  except  savings  institu- 
subject  to  a duty  of  one-eighth  of  one  per  centum  each 
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half  year,  from  and  after  April  1st,  1803,  upon  the  average  amount  of 
such  deposits  beyond  the  average  amount  of  their  circulating  notes  law- 
fully issued  and  outstanding  as  currency.  And  a return  under  oat  , an 
payment  of  the  duties  which  have  accrued,  is  required  to  be  made  to  tne 
Commissioner  of  Internal  Revenue  within  thirty  days  after  the  'rs  ay 
of  October,  1863,  and  each  six  months  thereafter,  of  the  amount  ot  tne 
duties  accrued,  on  the  full  amount  of  the  fractional  note  circulation,  ana 
on  the  average  amount  of  all  other  circulation,  and  of  all  such  deposi  , 
under  penalty  for  any  default  in  the  delivery  of  such  return  of  v$  un 
dred  dollars,  and  a penalty  for  default  in  the  payment  of  the  duties  due 
on  such  return  at  the  rendering  thereof,  of  five  hundred  dollars. 

Section  4,  chapter  74,  of  the  act  to  amend  the  act  to  provide  In  ern 
Revenue,  &c.,  approved  March  3d,  1863,  requires  all  contracts,  for  e 
purchase  or  sale  of  gold  or  silver  coin  or  bullion,  and  all  contracts  or 
the  loan  of  money  or  currency,  secured  by  pledge  or  deposit  or  ot  er 
disposition  of  gold  or  silver  coin  of  the  U nited  States,  if  to  be  performe 
after  a period  exceeding  three  days,  to  be  in  writing  or  printed,  an 
signed  by  the  parties  thereto,  and  to  be  stamped  at  the  rate  of  one-n 
of  one  per  centum,  and  interest  at  the  rate  of  six  per  centum  per  annum, 
on  the  amounts  loaned,  pledged  or  deposited;  and  if  any  such  loan, 
pledge  or  deposit,  made  for  less  than  three  days,  be  renewed,  or  in 
any  way  extended,  it  shall  be  subject  to  the  duty  imposed  on  loans  ex- 
ceeding three  days.  The  section  also  prohibits  the  loan  of  currency  or 
money  on  the  security  of  gold  or  silver  coin,  or  of  any  certificate  or  other 
evidence  of  deposit  payable  in  gold  or  silver  coin  exceeding  in  amount 
the  par  value  of  the  coin  pledged  or  deposited  as  security.  Such  loans 
are  declared  void : Provided,  that  if  gold  or  silver  coin  be  loaned  at  its 

?ar  value,  it  shall  be  subjected  only  to  the  duty  imposed  on  other  loans. 

Vovided,  also,  that  transactions  by  or  with  the  government  of  the  United. 
States,  shall  not  be  subject  to  the  provisions  of  the  act. 

Section  6 of  the  act  declares  all  contracts,  loans  or  sales  of  gold  an 
silver  coin  and  bullion,  not  made  in  accordance  with  the  act,  void,  and 
in  addition  to  the  penalties  provided  in  the  original  act,  authorizes  any 
party  to  such  contract  to  bring  suits,  and  recover  back  for  his  own  bene- 
fit the  money  paid  thereon.  _ . 

Section  6 of  the  act  amends  section  110  of  the  original  act,  declaring, 
that  any  memorandum  check,  receipt,  or  other  written  or  printed  cvi1 
dence  of  an  amount  of  money  to  be  paid  on  demand,  or  at  a time  desig- 
nated, shall  be  considered  as  a promissory  note,  and  stamped  as  such. 
The  section  also  amends  and  changes  the  rate  of  duty  required  by 
Schedule  B,  section  110,  of  the  original  act,  upon  several  instruments 
subject  to  stamp  duty,  as  shown  in  the  schedule  hereunto  annexed. 

Section  7 authorizes  the  Commissioner  of  Internal  Revenue  to  pre- 
scribe such  method  for  the  cancellation  of  stamps  as  a substitute  for,  or 
addition  to  the  method  now  prescribed,  as  he  may  deem  expedient. 

Section  14  requires  such  banks  of  issue  as  neglect  or  omit  to  make 
dividends  or  additions  to  their  surplus  or  contingent  funds,  to  make  a 
return  to  the  Commissioner  of  Internal  Revenue  on  the  first  days  of  Jan- 
uary and  July,  in  each  year,  or  within  thirty  days  thereafter,  of  the 
profits  which  have  accrued  or  been  earned  and  received  for  the  six 
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months  next  preceding  said  first  days  of  January  and  J uly,  and  to  pay  at 
the  time  of  making  such  return  to  the  Commissioner  of  Internal  Revenue 
a duty  of  three  per  cent,  on  such  pro  its,  subject  to  the  provisions  of  the 
eighty-second  section  of  the  original  act,  and  provided  that  the  return 
for  the  first  of  January,  1803,  shall  be  made  within  thirty  days  after  the 
passage  of  the  act,  (March  3,  1863.) 

Section  16  provides,  that  no  instrument  subject  to  stamp  duty,  made, 
signed  or  issued  prior  to  the  first  day  of  June,  1863,  without  being  duly 
stamped,  shall,  for  that  cause,  be  deemed  invalid  and  of  no  effect,  and  pro- 
vides, that  no  instrument  required  by  law  to  be  stamped,  signed  or  issued 
without  bei ng  duly  stamped,  prior  to  the  first  day  of  June,  1803,  shall 
he  admitted  or  used  as  evidence  in  any  court,  until  a legal  stamp  or 
stamps,  denoting  the  amount  of  duty  charged  thereon,  shall  have  been 
sfibed,  and  the  initials  of  the  persons  using  or  affixing  the  same,  to- 
gether with  the  date  when  the  same  is  so  used  or  affixed,  shall  have  been 
placed  thereon  in  the  presence  of  the  court,  nor  until  it  shall  have  been 
proved  to  the  satisfaction  of  the  court,  that  the  sum  of  five  dollars,  for  the 
use  of  the  United  States,  has  been  paid  to  the  collector  or  deputy  collector 
of  the  district  within  which  such  court  may  be  held. 

lour  committee  believe  the  above  to  comprise  the  substance  of  all  the 
Jf8.0'  Congress  relating  to  or  affecting  banks  organized  by  State  au- 
nonty.  The  administration  of  the  act  to  provide  internal  revenue,  and 
e amendments  thereto,  has  been  delegated  by  Congress  to  the  Commis- 
«oner  of  Internal  Revenue,  who  interprets,  construes  and  directs  the 
w orcement  of  the  law.  In  the  performance  of  that  duty,  he  has  pub- 
ed  numerous  decisions  upon  practical  questions  that  have  arisen  under 
d*  *1’  j0ine  these  relate  to  banks,  but  as  they  have  been  con- 
jnsed  and  somewhat  modified  in  the  schedule  hereunto  annexed,  which, 
?r  con>etence  with  the  commissioner,  has  been  approved  by  him,  it  is 
y necessary  to  refer  to  them.  They  are  as  follows,  viz.  :* 
ncisiou  No,  14.  Relating  to  dividends  and  interest  paid  to  deposi- 
*°*  [Appended,  hereto.) 

ecision  No.  43.  Relating  to  drafts  drawn  by  banks,  and  their  liability 
lust)  1CeD8e  88  brokers.  (See p.  7 17,  March  No.,  Bankers’  Mag- 

Becision  No.  70.  Relating  to  stamps  on  certificates  of  stock.  (Sec 


fln/i*  hark  i * v\j  oiauiuo  via  voinuw 

jx  ??*  March  JVo.,  Bankers’  Magazine,  1863.) 
i?iqe?,8l?n  No.  75.  Relating  to  stamps  and  their  cancellation.  (See  pp. 
71  V?4>  Afarch  No.,  Bankers’  Magaznib,  1863.) 
as  bT°n  kT°’  Relating  to  drafts  drawn  by  banks,  and  their  liability, 
- kersi  to  pay  a license  fee.  (See  July  No.,  Bankbrb’  Magazine, 


*»'•) 


ji,e?on>-  Relating  to  tax  on  circulation  and  deposits.  (See 
•T  ^ Bankers’  Magazine.  «.  76.1 


Magazine,/?.  75.) 

■ * Rating  to  the  pi 

> and  loans  thereon.  (See  July  No.,  Bankers’  Magazine,  p.  76.) 


J**  ^°-  US-  Relating  to  the  purchase  of  gold  or  silver  coin  or 


di»teref!ir»r  *° J)re8erve  these  and  other  public  documents  of  the  year 
Umuiv.  u , ereafter,  every  subscriber  should  hive  his  volume  of  thi 

bound.  It  is  double  valhable  in  that  shape.— Ed.  B.  M. 


for  imme- 
the  Bankkxb' 
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Regulation  dated  March  21st,  1863.  Relating  to  contracts  for  the  de- 
livery of  coin.  ( See  April  Ho.,  Bankers’  Magazine,  p.  810.) 

In  conclusion,  vour  committee  beg  leave  to  express  their  thanks  to 
the  Hon.  Joseph  J.  Lewis,  Commissioner  of  Internal  Revenue,  for  his 
courtesy  and  attention  to  them  during  their  official  interviews  with  him ; 
and  they  report  the  following 


SCHEDULE. 


Direct  Tax. 

1st.  On  Dividends , and  on  all  sums  added  to  surplus  or  contingent  funds, 
three  per  cent 

A return  under  oath  and  payment  are  required  within  thirty  days  after 
the  time  when  the  dividend  is  declared  due,  or  addition  made  to  surplus, 
and  as  often  as  every  six  months. 

Penalty  for  default,  five  hundred  dollars. 

If  no  dividend  is  declared,  or  addition  made  to  surplus  or  contingent 
fund,  a return,  nnder  oath,  is  required  on,  or  within  thirty  days  after,  the 
first  days  of  January  and  July,  of  profits  accrued  during  the  six  months 
ending  on  those  days,  upon  which  profits  three  per  cent,  must  be  paid  at 
the  time  of  making  the  return. 

Penalty  for  default,  five  hundred  dollars. 

Each  dividend  made  by  a bank  is  subject  to  a tax  of  three  per  cent., 
and  the  dividend  should  be  so  declared,  that  ninety-seven  per  cent, 
thereof  will  be  the  amount  paid  to  stockholders.  Three  per  cent,  of  any 
excess  of  net  profits  over  tne  dividend  must  also  be  paid  to  the  govern- 
ment. When  the  tax  has  once  been  paid  on  such  excess  it  will  not  be 
liable  to  a second  tax  of  three  per  cent,  if  it  shall  be  made  a part  of  a 
future  dividend. 

2d.  On  Bank  Note  Circulation. — Banks  organized  by,  or  under  State 
authority,  are  subject  to  tax  as  provided  by  act  of  Congress,  approved 
March  3d,  1863,  entitled  “ An  act  to  provide  ways  and  means,”  <kc.,  sec- 
tion 1,  as  folio ws,  viz. : 

One  per  cent,  per  annum. — On  circulation  of — 


Bnnki  with  capitals  not  exceeding  $100,000;  •{  drculation  does  not  j.  ^ pgr  eent_  thereof. 

r\ a«iu  AAi.  . * ** *•**"""***•"**  * 


Over  $100,000,  and  not  exceeding  800,000, 


800,000, 
800,000, 
500,000, 
1,000,000, 
1,600,000, 
Over 


800,000, 

600,000, 

1,000,000, 

1,600,000, 

8,000,000, 

8,000,000, 


80 

70 

60 

60 

40 

80 

85 


anks  issuing  circulation  exceeding  the  proportion  to  their  capital  as 
ove  named,  are  subject  to  taxation  upon  the  u average  amount  of  such 
excess  of  circulation  of  notes  or  bills  as  currency  issued”  at  the  rate  of 

^na%  fo^default.aMUm,  ^a^a^e  at  same  time,  and  subject  to  like 
The  above  tax  is  levied  upon  the  average  amount  o t circulation  out - 
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itanding  as  currency,  •after  the  exchanges  between  the  banks  pertaining  to 
the  day,  for  the  six  months,  ending  October  1st  and  April  1st,  in  each 
year,  and  a return,  under  oath,  of  the  duties  which  have  accrued,  is  re- 
quired within  thirty  days  thereafter.  Penalty  for  default,  five  hundred 
dollars.  ' 

The  payment  of  the  tax  at  the  time  of  making  the  above  return  is  also 
retired  under  like  penalty. 

The  act  to  provide  a NationalCurrency,  approved  February  25th,  1803, 
section  19,  chapter  58,  requires,  that  “every  bank  not  organized  under 
the  United  States  national  banking  act,  issuing  notes  to  circulate  as 
Money,  shall,  on  the  1st  day  of  July,  1803,  and  regularly  on  the  first 
days  of  January  and  July  thereafter,  make  and  deliver  to  the  Comptroller 
of  the  currency  of  the  United  States,  a true  and  accurate  return  of  the 
gross  amount  of  notes  issued  by  it,  whether  in  circulation,  or  in  its  vaults, 
or  on  deposit  elsewhere ; and  in  default  of  any  such  return,  the  bank  so 
failing  to  make  return  shall  pay  to  the  United  States  the  penalty  of  two 
centum  upon  its  entire  capital  stock , to  be  recovered  for  the  use  of  the 
United  States,  in  any  court  of  competent  jurisdiction.” 

Si  Oa  Deposits. — One-quarter  of  one  per  centum  per  annum  from 

‘ ' ' amount  of  deposits  beyond 

tstanding  as  currency,  and 


• . i ^ M V Wft  Vi  VUV  Vi  VVliVUUl  |/Vi  UUlIUiU 

*nd  after  April  1st,  1863,  upon  the  average  amount  of  deposits  beyond 
e average  amount  of  circulating  notes  outstanding  as  ci 
er  “e  exchanges  between  the  banks  pertaining  to  the  day, 

(N.  B.— Balances  due  to  banks  are  not  to  be  included.) 


,i  A rejnrn  under  oath,  and  the  payment  of  the  tax,  are  required  within 
irty  days  succeeding  April  1st  and  October  1st,  in  each  year,  under  a 
Penalty  of  five  hundred  dollaro  (as  in  case  of  circulation)  for  default. 
denT^r  8D<*  Payments  °f  tux  upon  dividends,  or  upon  circulation  and 
H,'  A°m  banks  organized  by,  or  under  State  authority,  must  be 
e to  toe  Commissioner  of  Internal  revenue. 


Stamp  Duties. 

.A^rfemen<®  or  Contracts,  for  each  sheet  or  piece  of  paper  upon 
e same  shall  be  written,  five  cents. 

sight  drafts  or  Orders  for  the  payment  of  money,  payable  at 

o»  oh  demand,  for  any  amount  exceeding  $20,  each  two  cents. 

plwes  DM*  of  Exchange,  Drafts , Checks  or  Orders , drawn  upon 

for  «n„0Uler  *bau  the  place  of  issue,  if  payable  at  sight  or  on  demand, 
«°y  amount  exceeding  $20,  each  two  cents. 

’'ritttn  ?romimry  Notes,  Memorandum,  Checks,  Receipts,  or  any  other 
0f  .°r  Pnnted  evidence  of  an  amount  of  money  to  be  paid  on  demand, 
Mcent  tiT*5  ~®8*8nat®di  are  Bubject  to  the  same  rates  of  duty  as  above, 
tunu  a4„  en  fw  $20  or  less  they  are  subject  to  the  rates  named  for 
over  $20,  and  not  over  $200. 
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8th.  Inland  Bills  of  Exchange,  Drafts  or  Orders  for  the  payment  of 
any  sum  of  money  exceeding  twenty  dollars,  otherwise  than  at  sight  or 
on  demand,  shall  be  stamped  as  per  following  tabular  statement : 


Over  4 

Over  98  month*  and 

Over  88  Over  68  day*,  and  8 d*»ye,  and  Over  6 
over  88  day«s  and  day*,  and  not  over  4 over  month* 
day* from  not  over  68  not  over  98  month*  6 month*  and  8 day* 
do  tear  eight,  day * from  day*  from  and  8 day*  and  8 day*  from 
and  for  Note*  date  or  date  or  from  date  from  date  date  or 
on  Demand • eight,  eight,  or  eight,  or  eight . eight. 


Over  $20,  not  over  $200, 

.01 

• • 

.02 

" 200, 

tt 

400, 

.02 

• • 

.04 

“ 400, 

u 

600, 

.08 

.06 

“ 600, 

« 

8u0, 

.04 

• • 

.08 

" 8u0, 

« 

1,000, 

1,200, 

.06 

• • 

.10 

" 1,000, 

a 

.06 

• a 

.12 

" 1,200, 

tt 

1 ,4t)0, 

.07 

.14 

" 1,400, 

a 

1,600, 

.08 

.16 

«•  1,600, 

a 

1,800, 

.09 

• a 

.18 

“ 1,800, 

u 

2,000, 

.10 

• a 

.20 

“ 2,000, 

tt 

2,200, 

.11 

a a 

.22 

“ 2,200, 

tt 

2,400, 

.12 

• a 

.24 

“ 2,400, 

tt 

2,600, 

.18 

• a 

.26 

" 2,600, 
“ 2,800, 

it 

2,800, 

.14 

• a 

.28 

it 

3,<M»0, 

.16 

• a 

.30 

" 8,000, 

« 

8,200, 

.16 

.82 

41  8,200, 

tt 

3,400, 

.17 

.34 

“ 8,400, 

tt 

3,rt00, 

.18 

.36 

" 8,600, 

tt 

8,800, 

.19 

.88 

41  8,800, 

a 

4,000, 

.20 

.40 

" 4,000, 

tt 

4,200, 

.21 

• a 

.42 

" 4,200, 

tt 

4,400, 

.22 

• • 

.44 

“ 4,400, 

tt 

4,600, 

.23 

• • 

.46 

“ 4,600, 

tt 

4,800, 

.24 

• • 

.48 

“ 4,800, 

tt 

6.000, 

.26 

• a 

.60 

For  every  additional  sum 

of  $200,  and  upon  any 
fractional  part  thereof. 

.01 

• a 

.02 

.03 

% a 

.04 

a a 

.06 

a a 

.10  • 

.06 

• • 

.08 

a a 

.12 

a a 

.20 

.09 

• • 

.12 

a a 

.18 

a a 

.30 

.12 

* a 

.16 

a a 

.24 

a a 

.40 

• a 

.15 

a a 

.20 

a % 

.80 

a a 

.50 

• • 

.18 

• a 

.24 

a a 

.36 

a a 

.60 

* • 

.21 

a • 

.28 

a a 

.42 

a a 

.70 

.24 

a a 

.32 

.48 

a a 

.80 

• • 

.27 

a a 

.36 

a a 

.54 

a a 

.90 

• a 

.30 

a a 

.40 

a • 

.60 

a a 

1.00 

.83 

a a 

.44 

a a 

.66 

a a 

1.10 

.36 

a a 

.48 

a • 

.72 

a a 

1.20 

.39 

a a 

.52 

a • 

.78 

a a 

1.30 

.42 

• • 

.66 

a a 

.84 

a a 

1.40 

.45 

• a 

.60 

• a 

.90 

a a 

1.50 

.48 

a a 

.64 

a a 

.96 

a a 

1.60 

.51 

.68 

a a 

1.02 

a a 

1.70 

.64 

.72 

a a 

1.08 

a a 

1.80 

.57 

a a 

.76 

1.14 

• a 

1.90 

.60 

a a 

.80 

• a 

1.20 

a a 

2.00 

• • 

.63 

a a 

.84 

a a 

1.26 

a a 

2.10 

• v 

.66 

.88 

a a 

1.32 

a a 

2.20 

a a 

.69 

a a 

.92 

a a 

1.S8 

2.30 

• • 

.72 

a a 

.96 

a a 

1.44 

2.40 

• % 

.75 

a a 

1.00 

1.50 

a a 

2.50 

a a 

.03 

a a 

.04 

.06 

a a 

.10 

Notb.  When  the  time  is  expressed  in  month*  less  than  foury  it  must  bo  reduced  to  doy*i  and 
stamped  accordingly.  * 

Paper  drawn,  payable  with  interest,  requires  to  be  stamped  for  the  principal  only. 

9th.  Bills  of  exchange  (foreign)  drawn  out  of  but  payable  in  the 
United  States,  and  all  such  bills  drawn  in,  but  payable  out  o/the  United 
States,  when  drawn  singly  or  in  duplicate,  and  all  letters  of  credit,  pay 
the  same  rates  of  duty  on  each  bill  or  letter,  as  in  the  preceding  state- 


N.  B.  Acceptor  to  stamp  before  paying  or  accepting. 

tt  j’  °f  *xchange  (foreign)  drawn  in,  but  payable  out  of  the 

United  States,  “if  drawn  in  sets  of  three  or  more,"  for  every  bill  of  each 
set,  not  exceeding  $150,  or  its  equivalent,  three  cents. 
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Exceeding  $150,  and  not  exceeding  $250,  five  cents. 

" 250.  « U P AA  A . 


250, 
500, 
1,000, 

1.500, 
2,250, 

3.500, 
5,000, 


« 

(i 

« 

u 

u 

« 

« 


500,  ten  cents. 

1.000,  fifteen  cents. 

1.500,  twenty  cents. 
2,250,  thirty  cents. 

3.500,  fifty  cents. 

5.000,  seventy  cents. 

7.500,  one  dollar. 


And  fn,  . v.soo,  one  dollar. 

Not  w 6r^  a<^ltlona  $2>500)  or  part  thereof,  thirty  cents. 

dollars  is  taxable* accM-dhi/i to  t^raw.11  j,n  “7 ' foreign  currency,  the  equivalent  in 
’ ccordln& t0  the  standard  of  value  fixed  by  the  United  States. 

Utk  Bond*  °f  indemnity , fifty  cents. 

five  cents^er^°fe*  sloc^>  any  incorporated  company,  each  twenty- 

b“ler  °r  per8°" 

b““d5>  °r 

For  receiving  S “ n“n  .elect,on> ten  cents. 

mg  or  collecting  rents,  twenty-five  cents. 

general  Powers  v n 

°®e  dollar.  " °r  a Purposcs  other  than  those  above  specified, 

*p,cifi”  °bj"te  *bo™ 

'Fl'e  f0>  CaC^  twentyfivo  cents. 

“aj  Revenae,  h 83  ^ee?  ma<^e  by  the  Commissioner  of  Inter- 

and  loans  thereon  • ^Urckase  an^  *a^  °f  ffold  and  silver  coin  or 

“lit  Aii  . DECISION 

i«.  ^ All  r ii 


U,OII|°0.  and  al^c^it^otJ  the  purchase  and  sale  of  gold  and  silver  coin  or 

^ pledge  or  deposit  or  Si,  i*°an  - mone7  or  currency,  secured  by 
United  States,  ifPto  L otl,,er  disposition  of  gold  or  silver  coin  of  the 
®ost  be  in  Wr:,:  6 performed  after  a period  exceeding  three  days. 

"nll"8. « Pnotod  and  sigoed  by, the  parties,  tbfir  5 

°f one peT^nL  oV  th*T  ^estre  stamps  equal  in v amount  to 
Dey  or  currency  loanAj . Pnce  to  be  paid,  or  of  the  amount  of 
t °u"tof  interest,  at  tb  ’ ?D<*  Jn  Edition  thereto,  stamps  equal  to  the 
trict  the  longesttii  ^ aix  Per  cent  Per  upon  the  con- 

A renewal  ” lme  named  therein.” 

i and  if  contract  would  be  subject  to  the  same  con- 

i5  ac^  ongmally  made,  for  a period  not  exceeding 
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three  days,  be  renewed  or  in  any  way  extended,  such  contract  must  be 
duly  stamped,  when  so  renewed  or  extended.” 

«4 th.  No  loan  of  currency  or  money,  on  the  security  of  gold  or  silver 
coin  of  the  United  States,  or  of  any  certificate  or  other  evidence  of  de- 
posit, payable  in  gold  or  silver  coin,  can  be  made  for  an  amount  exceed 
icg  the  par  value  of  the  coin  pledged  or  deposited, 

“ 5th.  Gold  and  silver  coin,  loaned  at  the  par  value  thereof,  is  subject 
only  to  the  duty  imposed  on  loans.” 

“ 6th.  Contracts,  loans  or  sales  of  gold  or  silver  coin  or  ^lllo”’not 
made  in  accordance  with  this  decision,  are  void ; and,  in  addition 
istinff  penalties  for  violation  of  the  excise  law,  any  party  to  said  contr 
may,  within  one  year  from  the  date  thereof,  bring  suit  to  recover  , 
for  his  own  use  and  benefit,  the  money  paid  on  any  such  contract. 

“ 1th.  Nothing  in  this  decision  shall  apply  to  any  transactions  bv  or 
with  the  government  of  the  United  States.” 

Stamps  (other  than  proprietary)  may  be  used  indiscriminately.  (Act 
approved  December  25,  1862,  chap.  4,  sec.  3.)  . . . 

The  person  using  or  affixing  a stamp  must  write  thereupon  the  ini  ia 
of  his  name,  and  the  date  when  used.  , 

The  penalty  for  making,  signing  or  issuing  any  instrument,  docnrocn 
or  paper  of  any  kind,  without  the  same  having  thereon  a stamp  to  deno  e 
the  duty,  is  fifty  dollars , and  such  paper  will  be  invalid,  and  of  no 

effect  ■ . j 

The  certification  of  checks,  already  duly  stamped,  will  require  no 
ditional  stamp  for  such  certification. 

Checks  dated  or  payable  ahead  are  subject  to  taxation  as  promissory 
notes,  as  per  section  8 of  this  report. 

Stamps  must  be  affixed  to  all  documents  by  the  party  issuing  the  same, 
before  presentation  at  bauk ; and  all  documents  issued  by  a bank  mus 
be  stamped  by  it  before  delivery,  as  required  by  resolution,  unanimous  y 
passed  at  a meeting  of  bank  officers,  September  15,  1862. 

All  checks  of  a bank,  upon  itself,  for  payment  of  dividends  or  ot  er 
wise,  and  all  written  papers  for  facilitating  the  internal  business  of  ban 'S, 
are  exempt  from  tax.  , 

Orders  to  pay  dividends  are,  in  legal  effect,  drafts  at  sight,  and  are  su 
ject  to  the  stamp  of  two  cents.  f 

Stamps  may  be  cancelled  by  an  instrument,  made  for  the  purpose  o 
impressing  the  initials  of  the  bank  or  person  thereon,  to  which  the  da 
must  be  added.  , . , 

Omission  to  cancel  stamps  does  not  invalidate  the  instruments  to  wbic 
they  may  be  affixed,  but  subjects  the  maker  to  a fine  of  fifty  dollars. 

Omission  to  affix  or  cancel  a stamp  by  the  maker  of  an  instrumen 
may  be  supplied  by  the  party  using  the  instrument,  by  affixing  a nt 
stamp,  and  cancelling  it  before  the  instrument  is  used.  ., 

I have  examined  the  above  schedule , and  am  of  the  opinion  that  » 
conforms  with  the  provisions  of  the  excise  law. 


July  2(M,  1863. 


Joseph  J.  Lewis,  # 

Commissioner. 
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Respectfully  submitted  to  the  Clearing  House  Associations  of  New- 
iork,  Boston  and  Philadelphia,  by 

Geo.  8.  Coe,  A.  E.  Silliman,  J.  M.  Morrison,  Jos.  M.  Prior,  R.  H. 
wwbt,  Committee  of  New-York  Clearing  Rouse  Association. 

Akdrew  T.  Hail,  Samuel  H.  Wallet,  Committee  of  Boston  Clearing 
must  Association. 

Claring^ff  ^ ^>GER.8’  f0SSPH  Patterson,  Committee  of  Philadelphia 


Heu>- York,  August  1th,  1863. 


George  D.  Ltman,  Secretary. 


Xo‘  14~deCISION  concerning  banks,  trust  companies  and 

SAVINGS  INSTITUTIONS. 

Treasure  Department,  Office  of  Internal  Revenue, 
Washington,  February,  1863. 

trnIunmnO^Ct'0n  ^.®  ®'xc^se  Law  requires  the  managers  of  all  banks, 
known  or^aii^ * s?v*"g8  institutions,  under  whatever  style  or  name 
count  of  arm  j-  ’>j°  ^“^old  three  per  centum  from  all  payments  on  ac- 
Septcmber  1 iuo  . m !cr*P  or  m°ney,  declared  due  or  payable  after 
pavmenttui  c-i  8tiockbolders  or  depositors,  and  make  return  and 
contingent  ’ W1^  ^ireo  Per  cent,  of  all  sums  added  to  surplus  or 
It  is  dosirot  i ? Commissioner  of  Internal  Revenue, 
months'  hut  f ^ j'  rfjUrns  he  made  as  often  as  once  in  three 
year,  and « lere  dividends  are  only  declared  at  regular  periods  of  the 
st  any  other  t*  emen^J’®ndcred  to  that  effect,  no  return  will  be  required 
present  <livirl0llje"  ’’I1®®  mahmg  returns,  the  dates  of  the  previous  and 
for.  nG  mU8^  h®  inserted,  that  the  whole  year  may  be  accounted 

Th  * 

1st,  without* 1°  ^®  assessed  upon  all  divisions  of  profits  after  September 
whole  am  r-0}?1®  time  or  mode  in  which  they  were  acquired, 
exceed  the  net°earnin  G1V^en<^  48  8Uhjected  to  the  tax,  although  it  may 

first  return  ^win 10  ^eP08^or8  i®  to  be  considered  as  a dividend ; but  the 
September  l i aao  1m<i}Q^e  Payments  of  interest  due  or  payable  after 
6°vernrnent  rL„-  2‘  ..  j company  may  assume  the  tax,  provided  the 
ers. or  depositors^  GUe  ProPortion — the  amount  paid  to  stockhold- 
cstimated  einS  tVf  of  the  sum  upon  which  the  three  per  cent,  is 

^dsentto  GPon  aPplication,  which  must  be  duly  filled, 

nearest  IJnitfH  csf'  7 . amount  of  tax  should  be  deposited  with  the 
his  original  „ Assistant  Treasurer,  or  designated  depositary, 
convenient  ertlhcate  therefor  sent  with  the  return ; but,  if  more 
> P 7 ent  may  be  made^by  draft  or  in  Treasury  notes. 
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NEW-YORK  BANK  DIVIDENDS,  JULY,  1 863. 


Compared  with  January  and  July,  1862,  and  January,  1863. 


Ditidikm. 


Capital , r- 

Jan., 

1863. 

July, 

1868. 

Name  or  Bake. 

July , 1S68. 

Jan., 

1862. 

July, 

1862. 

1.  Atlantic  Bank, 

$400,000 

_ 



„ 

• • — •• 

2.  Bank  of  America, 

8.000,000 

■ 3)4 

..  8)4 

. 4 

..  4 .. 

8.  Bank  of  Commerce, 

9.252,080 

..  8 

..  8 

..  3*4 

..  4 .. 

4.  Bank  of  New- York, 

3,000,000 

. 8 

..  8 

..  8X 

..  4 .. 

5.  Bnuk  of  North  America, 

1,000,000 

. 3 

..  8)4 

..  8)4 

..  4 .. 

6.  Bank  of  the  Commonwealth, 

750,000 

..  8 

..  8 

..  3 

..  4 .. 

7.  Broadway  Bank, 

1,000,000 

..  5 

..  5 

..  5 

..  6 .. 

8.  Bull’s  Head  Bank, 

200,000 

..  - 

..  - 

..  - 

..  3 .. 

9.  Butchers  and  Drovers’  Bank, 

800,000 

..  5 

..  5 

..  5 

..  5 .. 

10.  Chatham  Bank, 

450,000 

..  - 

..  - 

..  8 

..  4 .. 

11.  Chemical  Bank, 

800,000 

..  6 

..  6 

..  6 

..  6 .. 

12.  Continental  Bank, 

2,000,000 

..  8 

..  8 

..  8 

..  8)4  .. 

18.  East  River  Bank, 

206,525 

..  8)4 

..  8)4 

..  8)4 

..  3)4  .. 

14.  Grocers’  Bank, 

800,000 

..  8* 

..  8)4 

..  4 

..  4 .. 

15  Hanover  Bank, 

1,000,000 

..  - 

..  8 

..  8 

CO 

16.  Importers  and  Traders’  Bank, 

1,500,000 

..  8 

..  8)4 

..  8)4 

..  4 .. 

17.  Manufacturers  and  Merchants’  Bank, . 

500,000 

..  8 

..  8 

..  8 

..  8)4  .. 

18.  Market  Bank, 

1,000,000 

..  8 

..  8 

..  8 

..  4 .. 

19.  Mechanics’  Bank, 

2,000,000 

..  8* 

..  8)4 

..  8)4 

..  4 .. 

20.  Mercantile  Bank, 

1,000,000 

..  4 

..  4 

..  4 

..  5 .. 

21.  Merchants’  Exchange  Bank, 

1,285.000 

..  8 

..  8 

..  8 

* 

00 

22.  Metropolitan  Bank, 

4,000,000 

..  8 

..  8 

..  4 

..  7 .. 

23.  New-York  County  Bank, 

200,000 

..  8 

..  8 

..  8)4 

..  5 .. 

24.  New-York  Exchange  Bank, 

150,000 

..  8)4 

..  8)4 

..  5 

..  8 .. 

25.  North  River  Bank, 

400,000 

..  - 

..  8)4 

..  8)4 

..  8)4  .. 

26.  New-York  Dry  Dock  Bank, 

200,000 

..  8)4 

..  8)4 

..  8)4 

..  8#  .. 

27.  Park  Bank, 

2,000,000 

..  4 

..  4 

..  4 

..  5 .. 

28.  People’s  Bank, 

412,500 

..  8)4 

..  8)4 

..  8)4 

..  814  .. 

29.  Phenix  Bank, 

1,800,000 

..  8 

..  8 

..  8)4 

..  8)4  .. 

80.  Seventh  Ward  Bank, 

500,000 

..  5 

..  5 

..  5 

..  5 .. 

81.  Tradesmen’s  Bank, 

1,000,000 

..  8 

..  8)4 

..  8)4 

..  4 .. 

$ 41,556,105 


Amount, 

July, 

I860. 


f 120,000 

370,  OSS 

120,000 

40,000 

80,000 

60,000 

6,000 

40.000 

18.000 

18,000 

70,000 


12,000 

85.000 

60.000 
17,600 

40.000 

80.000 

50,000 
48,225 

280,000 

10,000 

4,500 

14,000 

7,000 

100,000 

14,487 


25.000 

40.000 

$1,794,978 


The  aggregate  dividends  for  the  month  of  July  were  $1,794,973,  on  a 
capital  of  $41,556,105,  or  an  average  of  about  4.31  per  cent.  The  divi- 
dends of  the  thirty-one  banks  were  as  follow  : 


1 at  7 per  cent. 

2 at  6 “ 

5 at  5 " 

11  at  4 11 


9 at  3£  per  cent. 
2 at  8 
1 omitted. 
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ARE  BANK  BALANCES  BANK  DEPOSITS? 

Thb  following  satisfactory  letter  from  the  Commissioner  of  the  Cur- 
rency sets  at  rest  a question  which  bankers  have  not  heretofore  agreed 
npoD.  The  balances  held  by  city  banks  for  account  of  out  of  town  bank- 
erej M 88  the  funds  of  individual  depositors,  are  decided  to  be  deposits. 

if  this  had  been  conceded  prior  to  the  year  1857,  and  the  hanks  had 
maintained  in  specie  twenty-five  per  cent,  of  all  their  deposits,  the  revul- 
»ion  probably  would  not  have  occurred. 

. \w'!!])e.  reco|lected,  however,  that  the  banks  of  New-York  city,  in- 
i' d of  doing  this,  rarely  had  Bpecie  enongh  in  their  vaults  to  pay  the 

Ii9  son  n Ue  ^ .to.wn  bankers.  In  June  and  July,  1857,  with  only 
i 00,000  of  specie  in  their  vaults,  a heavy  weekly  export  of  specie  to 
rope,  and  a reduced  tariff  coming  into  operation,  they  extended  their 
m,  most  unwisely,  over  ten  millions  of  dollars. 

TaiAscEY  Department,  office  of  Comptroller  of  the  Currency, 
_ Washington,  Aug.  With,  1863. 

Your  favor  of  the  13th  instant  came  duly  to  hand,  to 
Yon°  n en8a8em.ents  have  prevented  an  earlier  reply. 

Actun^  i™/,  at}enti°n  to  section  forty-one  of  tho  National  Currency 

Htwfi.*®  following  questions : 3 

Mined  ft'  ^ue  onr  own  bank  from  associations  in  the  cities 

for  # ’ 05  n>  Philadelphia,  &c.,  &c.,  subject  to  draft  at  sight,  answer 
teoniria  ♦ 'T  tae  twenty-five  per  cent,  of  deposits  and  circulation 

In  r i be  kept  on  hand  ? 

the  jnt! nr  <lue8^on,  I have  to  say  that,  in  my  opinion,  it  was  not 

of  Bost. lon  °‘  Congress  to  withhold  from  national  banks  in  the  cities 
hanks  in  "tv,  rovi<^ence>  New-York,  «kc.,  &c.,  the  privileges  granted  to 
dence  m»v  e*  P aces>  ^ 8ee  no  reason  why  a national  bank  in  Provi- 
in  7 88  as  a bank  in  Hartford,  keep  a part  of  its  reserve 

alreadv  d* '<i  j l ®085°n>  New-York,  &c. ; and  I have,  therefore, 
he  reqniMf 6 1.  a^a  nahi°nal  bank  in  one  of  the  cities  named  will  not 
fitted  tn\  ° l ^ *^8  en^re  reserve  in  its  own  vaults,  but  will  be  per- 
snbject  to  hbree-fifths  of  the  twenty-five  per  cent,  of  its  lawful  money, 
in  the  fo*8'!?  , c"ec^>  national  banks  in  any  of  the  other  cities  named 
2i  resection  of  the  act. 

88 depositl^w8**111*  ^at  balances  due  to  banks  are  not  liable  to  tax 
ered  as  a nart  e Z 0U^  a8V>  therefore,  if  such  balances  are  to  be  consid- 
to  be  tent  1 °*  <^eP08'*8>  °f  which  twenty-five  per  cent,  is  required 

emtobeV/T  °D  ^8n<^  ^ Again,  are  balances  due  to  licensed  bank- 
To  which  I ? *ae  8ame  categ0I7  with  balances  due  to  banks  ? 
ternal  RaVp  rePv:  You  state  the  opinion  of  the  Commissioner  of  In- 
ks has  decid 'd  h?°  ^ron^7  nP°n  this  point  I do  not  understand  that 
or  mav  nnf  k at  bank  balances  are  not  deposits,  but  that  they  may 
7 not.be  deposits,  according  to  circumstances. 
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The  bants  in  New-York  are  in  the  practice  in  their  general  state- 
ments of  including  balances  due  to  banks  under  the  head  of  deposits. 
Most  other  banks  report  these  items  under  the  different  heads  of  bank 
balances  and  deposits. 

The  name  which  may  be  given  to  an  item,  or  the  manner  in  which  it 
may  be  classified  in  a bank  report,  does  not,  however,  change  its  charac- 
ter. Balances  due  from  banks  to  banks  are  virtually  as  much  deposits 
as  balances  due  to  individuals.  They  are,  or  at  least  they  ought  to  be, 
subject  to  sight  checks,  and  require  to  be  protected  by  a reserve  to  the 
same  extent  as  do  their  individual  balances. 

All  prudently  managed  banks  keep  on  hand  a reserve  in  proportion 
to  their  immediate  liabilities,  and  I see  no  reason  why  this  reserve  is  not 
as  much  needed  as  a protection  against  the  checks  of  bank  creditors  as 
those  of  individual  creditors.  There  is  no  difference,  in  fact,  as  far  as  the 
point  under  consideration  is  regarded,  between  debts  due  to  banks  and 
debts  due  to  individuals.  Bank  balances  are  not  less  likely  to  be  drawn 
down  rapidly,  and  without  notice,  than  individual  balances ; on  the  con- 
trary, I regard  the  former  as  less  reliable  and  permanent  (if  there  is  any 
difference  between  them  in  this  respect)  than  the  latter.  It-  will  be 
found,  I think,  when  the  money  market  is  stringent,  that  bank  balances, 
in  commercial  cities,  are  as  rapidly  reduced  as  individual  balances.  A 
banker  in  Wall-street,  in  a financial  crisis,  without  an  ample  reserve, 
would  not  certainly  regard  the  balances  upon  his  books  in  favor  of  his 
bank  correspondents  less  apprehensively  than  he  would  the  same  amount 
due  to  his  individual  creditors. 

As,  therefore,  the  National  Currency  Act  makes  no  distinction  between 
individual  deposits  and  bank  deposits,  and  there  is  no  reason,  in  fact, 
why  the  latter  should  not  be  protected  by  a proper  reserve,  as  well  as 
the  former,  I must  decide  that  the  same  rule  in  regard  to  the  reserve, 
which  is  applicable  to  individual  deposits,  will  be  applicable  to  bank 
balances.  There  is,  of  course,  no  difference,  as  far  as  this  point  is  con- 
cerned, between  balances  due  to  priVate  bankers  and  balances  due  to 
incorporated  banks. 

The  requirement  that  the  national  banks  should  keep  constantly  on 
hand  twenty-five  per  cent,  of  their  immediate  liabilities  in  lawful  money, 
may  be  considered  severe  by  those  who,  in  the  management  of  banking 
institutions,  are  inclined  to  expansion,  and  to  regard  a proper  reserve  as 
so  much  money  unnecessarily  idle;  but  observation  and  experience  have 
taught  me,  that  bankers,  for  a series  of  years,  find  their  true  interests  to 
consist  in  being:  strong,  and  that  they  are  largely  compensated  by  the 
higher  credit  which  they  enjoy,  and  the  increased  deposits  and  business 
which  are  the  necessary  result  of  that  credit,  for  keeping  constantly  un- 
der their  control  a large  reserve.  A bank  must  have  an  unusually  reli- 
able and  active  discount  line  to  be  regarded  in  a perfectly  safe  condition 
with  less  than  twenty -fit  e per  cent,  of  its  immediate  liabilities  in  cash 
means. 

Very  truly  yours, 

H.  McCulloch,  Comptroller 

To  the  Cashier  of  the  First  National  Bank,  New-York. 
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THE  DAILY  PRICE  OF  GOLD. 


h the  previous  numbers  of  this  work  we  gave  the  daily  quotations 
0 god  since  the  month  of  April,  1862.  The  following  are  the  daily 
quotations  since  July  1st : 


Jul7  1,... 

9 

“»•  • • 

3.. .. 

6.. .. 

7.. .. 

8.. .. 

9.. .. 

11.. .. 
».... 
R.. . 

15.. .. 

16.. .. 

17,... 


144}  @ 
143}  <3 
144  @ 
138  @ 
132}  @ 
130}  @ 
1XI}@ 

132}  @ 
132}  @ 
131}  @ 
131  @ 
128}  @ 
126  <a 
125}  @ 


146  ..July  18,. 
144}..  20,. 


144} 

139} 

138} 

131} 

131} 

133 

132} 

131} 

131} 

129} 


21,. 

22,. 

23.. 

24.. 

26.. 

27.. 

28.. 

29.. 

50.. 

31.. 


126}. .Aug.  1,. 
126  ..  8,. 


125  @ 125J  .. 

Aug.  4,. 

...  128}  @ 128} 

128}  @ 126}  .. 

6,. 

...  127}  @ 127} 

126  @ 127#  .. 

6,. 

. . . Holiday. 

124*  @ 125J-  .. 

7,. 

...127  @ 127} 

125J  @ 126^  .. 

8,. 

...  126*  <§>  — 

126*  @ 126*  .. 

10,. 

...  126}  @ \£6} 

126}  @ 126}  .. 

11,. 

...  126}  @ 126} 

127}  @ 1-274  .. 

12.. 

...  126}  @ 126} 

127}  @ 127}  .. 

13,. 

...  1-26}  @ 127 

127*  @ 127}  .. 

14,. 

...  126}  @ 126} 

127}  @ 127}  .. 

16,. 

. ..  126}  @ 126} 

128}@12u  .. 

17,. 

...  126}  @ — 

Iv9}  @ 1:9}  .. 

18,. 

. . . 126}  @ — 

127}  @ 127}  .. 

19,. 

...126  @ 126} 

the  STOCK  MARKET  FOR  JULY. 

year,  ,were  generally  lower  than  at  other  periods  of  the 

reaAcd  nar  f X°!utl  ^nS  W.ere  *n  States  five  per  cents,  which 

ran  op  t0  ” e ^rae  } year.  Pacific  Mail  Steamship  shares 

^verRaiCp  a Highest  price  yet  obtained  for  this  stock.  Hudson 
previously  ob^ ’ 8^ares  wen^  UP  *°  180,  or  37^-  above  the  highest  price 
shares  w’hiolt  ain^  # There  were  extraordinary  operations  in  Harlem 
son  Avenue  ’ Un^er  ^le  expectations  of  placiug  a new  track  in  Madi- 
gau  Souther  WK  ^ to  *25\  ^ ^as  s*nce  reached  above  174.  Michi- 
against  a minim™*  ?L8,0’.  inT  Ju,y’  were  higher,  having  reached  89§, 
in  JqIv  than  um  °f  m January  last.  The  bonds  that  sold  lower 

and  tlfcV10n'8  ^ateS  tbe  7ear  were,  Virginia,  1 per  cent. 


JFot  ' 

Rational  Bank^^n!*’  ^ 01  ^er  ^or  600,000  notes,  of  ten  drachms  each,  for  the 
®nk  i\ote  ( omnnntr  ?ec^  ^hens,  has  just  been  completed  by  the  American 
^ printed  in  London  **  ^ork.  This  bank  formerly  had  their  notes  engraved 
Uie  United  States  d n\  f?me  company  has  just  delivered  to  the  government 
not*3  and  coupon  bon  1 at  Bogota,  South  America,  a full  set  of  Treasury 

paving  plates  f , 9‘  various  denominations  ; and  they  are  now  engaged  in 
ollars,  established  «t  t PanK  Bern,  a new  bank,  with  a capital  of  twenty  million 
V0?  are  making  rmo+  ^lma'  ln  Bern.  In  addition  to  this  foreign  work,  the  com- 
*aada,  \0va  g j!  ^go  stamps  for  the  governments  of  Costa  Rica,  Nicaragua, 
,Qt  the  superioritv  kaw-Brunswick.  These  were  formerly  made  in  London, 
^ country.  y 1 American  steel-engraving  is  drawing  all  this  kind  of  work  to 
16a 
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The  New-York  Stock  Market , 1860-1863.  [September, 
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lowing  acts^-"^5 6  *e£i3*ature  °f  New- York,  at  ita  session  of  1863,  passed  the  fol- 

/ JL  T.°  *®en^  the  act  of  April  18,  1838,  “To  authorize  the  business  of  Banking,” 
<PU  ***«•  m Mu  No.,  page  175,)  relating  to  the  number  of  directors. 

for  circulation* 10  *J?enc*  banking  laws  of  this  State,”  relating  to  collateral  stocks 

(ffy  iw*Ct  *D  re*at‘on  40  ^le  taxation  of  moneyed  corporations  and  associations. 

IV.  To  amend  the  act  in  relation  to  Savings  Banks.  (Page  176.) 

V Concurrent  resolutions  relating  to  deposits  in  Savings  Banks.  (Page  176.) 
Ill)  amen<^  “ An  net  to  enforce  the  responsibility  of  stockholders. " (Page 

»t«kLl^raUr\p^e  t)°n  10  P&y  tl10  interest  of  the  State  debt  in  coin  to  foreign 

^an^attan  Company  for  advances  on  account  of  State 

(Page  n98“eQd  "^n  act  to  Pr®vent  and  punish  fraud  in  the  use  of  false  stamps.” 

tion.  ^^'179  0 num^er  °1  Notaries  Public  in  each  county,  according  to  popula- 

j ^ollowing  banks  were  authorized  to  reduce  their  capital  stock: 

( The  CRhiil?enCnVa';: $205,000  ..  to  $200,000 

3-  Tbe  B nSZ,  4^’ “ 150'000  *•  to  WOO 

4 ^eAlbanvSnh  k%*  u “ 142-000  ••  to  100-000 

5.  The  UninnypE  uhTr;e  ?ank| “ 311,100  ..  to  300,000 

XII  Bank  of  Rochester *•  500,000  . . to  400,000 

increase  iteoaniif?  Bta4ea  Trust  Company  of  New-York  City,  was  authorized  to 
x “I”1®1  st°ck  to  $2,000,000  or  less. 

I ^ ^oBow*nff  new  savings  banks  were  incorporated : 

i The  Emf!!'A[rLCan.  SavinSs  Bank,  Ninth  Ward,  New-York  City. 

S.  The  S T i SavinS9  Bank  <>f  Brooklyn.  9 

Xew.yorkuaneni  Savings  Bank,  at  Harlem,  in  the  Twelfth  Ward  of  the  City  of 

5 The  Bank»  at  Ithaca,  Tompkins  County. 

Second  Ward  Saving9  Bank  of  the  City  of  New-York,  to  be  located  in  the 

^ ard.  8 Bank  of  the  City  of  New-York,  to  be  located  in  the  Third 


Relates  of  the  b& t • i increa9ing  it  to  f i,ooo,ouo.  At  a meeting  oi  tlie 
• Henry  A uIT  nfe’  lnTJune»  the  following  gentlemen  were  elected  as  directors, 
Exo,  Isaac  N pLDUT'  Phelps,  William  V.  Brady,  Paran  Stevens,  Amos. 

Tox*  At  a sub^ Afl n ^ Caswell,  O.  Db  Forest  Grant  and  Thomas  Tilks- 
u&animonai^e,7  meeting  of  the  board  of  directors,  Henry  A.  Hurlbut,  Esq., 
y ected  President,  and  Mr.  Allen  J.  Ormsbee,  Cashier. 
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Nero-  York. — The  loans,  specie,  circulation  and  deposits  of  the  New-York  banks 
have  been  ns  follows,  since  1st  January,  1863: 

CircuMiVon 
% 9*754,855 
9,551,568 


1868. 

Jan.  8,.. 

« 10,.. 

“ 17,.. 

24,.. 


Loans, 

178.810.009 

175.816.010 
176,606*558 
179,288,000 


Specie. 

$ 86,954,550 
86.770,746 
87,581,465 
88,599,000 


It 

81,.... 

179,828,501  .. 

88,894,840  .. 

Feb. 

7,. ... 

179,892,161  .. 

88,248,839  . . 

u 

14,.... 

178,103,592  .. 

88,426,460  .. 

tt 

21,.... 

178,885,880  .. 

87,981,810  .. 

it 

28 

179,958,842  .. 

39,512,256  .. 

Mar. 

7 

1 SI, 098, 822  .. 

89,705,089  . . 

it 

14,.... 

177,875,949  .. 

86,110,085  .. 

it 

21,.... 

173,629,479  .. 

88,955,122  .. 

2S, . . . . 

172,448,526  .. 

84,817,691  .. 

April 

4,.... 

178,088,019  .. 

84,257.121  .. 

u 

11 

170,845,288  .. 

85,406,145  . . 

ii 

18,.... 

169,182,822  . . 

86  761,696  .. 

it 

25*.... 

171,079,822  .. 

87,175,067  .. 

May 

2,.... 

177,861,956  .. 

86,846.528  . . 

14 

9 

180,114,988  .. 

89,102,638  .. 

II 

16,.... 

180,711,072  .. 

88,556,042  . . 

ii 

23 

181,819,851  .. 

88,544,865  . . 

U 

80,.... 

181,625,856  .. 

87,692,684  .. 

June 

C, . . . . 

182,745,080  .. 

87,241,670  .. 

ii 

13 

180,808,828  .. 

87,884,129  .. 

ti 

20,.... 

177,083,295  .. 

88.314,206  .. 

ii 

27,.... 

175,682,421  ., 

88,271,202  .. 

July 

4 

174,887,884  . 

88,802,826  . . 

it 

11,.... 

175,087, 4S5  . 

88,712,397  . . 

H 

IS,.... 

173,12*5.3S7  . 

88,254,427  . . 

II 

25 

173,08G,880  . 

85,910,227  .. 

August  1,.... 

176,209,597  . 

83*746,681  . . 

ii 

8,.... 

176,559,340  . 

83*156,54$  .. 

ii 

15,... 

, 175,805.471  . 

82,874,918  .. 

9,241.670  . 

9,083,000  . 

8,906,110  . 
8,780,154  . 

8,756,817  . 
8,752,586  . 

8,789,969  . 

8,693,175  . 
6,657,016  . 
8,609,723  . 

8,500,602  , 

S, 848, 094 

8.178.091  . 
8.039,558 
7,555.549 
7.201,169 
7,090,565 
6,9< '1,700 
6,780,678 
6,494.875 

6.841.091 
0,210,404 
6,120,252 

6.004.177 
5,998,914 
5,927,071 
5,S90.62S 
5,775.183 
5,700.452 
5,706  024 

5.618.177 


Depoeite . 

$ 159,168,246 
162,878,249  . 

164,666,003 
168,269,000 
169,951,876 
166,842*777 
167,720*880 
170,108,758 
178,912.695 
175,689,212 
172,944,084 
167,004,466 
158,863,846 
160,216,418 
169,894,731 
164,109,201 
167,868,999 
167,696916 
168,656  518 
168,879,180 
167,655,65$ 
166,261 ,111 
162,767,  54 
159,551,160 
157,123.801 
158,589  308 
158,642,825 
160,788,496 
163,819,544 
164*188,549 
161,173,146 
155,86S,116 
155950,043 


Exchangee* 

..  $186,861,762 
249,796,489 
314,471,457 
299,861.600 
..  298,076,672 

..  802,852,571 
..  266.189,104 

. . 291,242,930 

. . 340.514,444 

..  344,484,442 

..  807.870,618 

..  277,881,851 
..  2S1,326,259 

..  287,847,704 

. . 264,468,080 

..  259,417,565 

..  25S,654,78l 

..  297,817,288 

..  867,560,781 

..  858,846,664 

..  8S0,304.748 
807,680,918 
289,757,540 
802,877,276 
259,483,221 
264,819,856 
267  7S5,7T8 
819,945,652 
251,168*  *59 
284,684,421 
292211,821 
279,384,006 
298,986,160 


Bank  of  Commerce. — An  instalment  of  eighty  dollars  on  each  share  of  the^re- 
maining  scrip  shares  of  this  bank  is  required  to  be  paid  on  or  before  1 

of  October  next,  with  interest  thereon  from  the  1st  instant,  which  pa} 
then  entitle  the  shareholders  to  receive  the  next  dividend  on  full  shares. 

National  Bank*.— Messrs.  Fireman  Clarke,  of  Rochester,  N.  Y ; Tavl  8.  ■ 
Benjamin  H Hatton,  Eli-ha  Riggs  and  Leonard  W.  Jkkome,  0 e ‘ Djta]  0f 

have  opened,  at  the  office  of  Mr.  Jeromk,  books  of  subscription  millions  of 

the  Third  National  Bank  of  New-York.  The  capital  proposed  id  fi  t 

dollars,  with  the  privilege  of  increase  to  fifty  millions.  On  the  18tti  g £ 
books  were  opened,  and  the  subscriptions  amounted  to  two  and  a halt  mi 
dollars  on  the  first  day. 

Bank  Taxation. — An  elaborate  report  has  just  been  issued  by  the 
appointed  by  the  banks  of  New-York,  Boston  and  Philadelphia,  to  consiue 
report  on  the  conflicting  and  not  very  intelligible  requirements  of  the  severa 
of  the  last  Congress.  The  digest  of  these  various  laws,  which,  after  several  ' 
of  incessant  labor,  they  have  compiled,  has  received  the  official  6anctiou  of  tne  ■ 
Joseph  J.  Lewis,  Commissioner  of  Internal  Revenue  'I  he  principal  feature  1 
report  is  a precise  statement  of  the  practical  rules  by  which  the  taxes  on  dm  e > 

-1 1 1 1*1 1 A-V*  r.  .«.„n>.nmania  TYlflflfi  RUDeUT  tO  Oo 


report  is  a precise  statement  oi  tne  practical  rules  uy  wnieu  iuc  

circulation  and  deposits  shall  be  laid,  and  the  arrangements  made  flPP£fr 
-equally  fair  and  advantageous  both  to  the  banks  and  to  the  National  lrea  y 

This  report  is  republished  in  full  in  this  Magazine,  (pp.  216-227.) 
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J farht  Bank . — Mr.  Richard  S.  Williams,  President  of  the  Market  Bank,  of 
New-\  ork  l ity,  haring  resigned  in  consequence  of  ill  health,  Mr.  Robert  Bayles, 
Cashier,  has  been  elected  President. 

Ellenville.— The  First  National  Bank  of  Ellenville,  Ulster  County,  New-York, 
has  been  established,  with  a capital  of  $120,000.  President,  Gilbert  Diboib; 
Cashier,  John  T.  De  Witt. 

/wAH/.—The  First  National  Bank  of  Fishkill  Landing,  Dutchess  County,  com- 
mcDced  business  in  August,  with  a capital  of  $5u,ou0.  President,  W.  Brett; 
Cashier,  Charles  N.  Jordan. 

RsmdxnU,-- The  First  National  Bank  of  Rondout,  Ulster  County,  has  commenced 
business,  with  a capital  of  $200,000.  President,  Thomas  Cornwell;  Cashier, 
Robert  H.  Atwater. 

New-Jebsey. — The  Bank  of  America,  at  Jersey  City,  N.  J.,  after  a sickly  exist- 
ftoceofafew  weeks,  has  collapsed.  The  assets,  consisting  of  a rusty  stove,  an  old 
e and  a candle-box,  were  taken  possession  of  by  the  sheriff. 

^Mional  Bank  of  Bath,  Sagadahock  County,  Maine,  has  com- 
nced  business,  with  a capital  of  $100,000.  President,  Oliver  Moses;  Cashier, 
William  D.  Mus^enden. 

liHAM^RE. — The  First  National  Bank  of  Nashua,  N.  H.,  was  organized  qn 
Tnftif5  'nC^lta!{  $10o,ou0,  and  more  than  that  subscribed  for.  The  directors  are, 
vir  p Emerson,  C.  H Nutt,  E.  H.  Spalding  and  Luther  A.  Ruby. 

is  onft  Af\Ku  tll®/re8^eat»  was  lately  President  of  the  Souhegan  Bank,  Milford,  and 
Jobs  A ^ ° ^est  and  most  successful  business  men  of  Nashua.  The  Cashier,  Mr. 
who  h a«  . PALDIX0»  *8  W®H  known  as  a young  man  of  integrity  arid  business  capacity, 
years.  DeeQ  en6aged  in  the  clothing  business  in  Nashua  for  upwards  of  seven 


lure  at  itaT  acts  relating  to  banks,  passed  by  the  New-Hampshire  legisla- 
tive an^  J106  ?e8810n  were» to  extend  the  charters  of  the  Cheshire,  Connecticut 

Rarmirurtn  ?8ter  Banks ; to  authorize  the  reduction  of  capital  stock  of  the 
rttnungUm  a.,d  New-Ipswich  Banks. 

81  tion  he  **•  J am  as  M««ulton,  Jr.,  on  account  of  ill  health,  has  resigned  the  po- 
Eank  inPn  Uela  Beveral  years  as  Treasurer  of  the  New-Hampshire  Savings 
» ^r*  Charles  W.  Sargent,  late  Cashier  of  the  Pawtuckaway 

11115  ^Pping)  has  been  chosen  his  successor. 

R.  i ami!UND'rr^r*  ^ZEKIEL  Fowler,  President  of  the  Woonsocket  Falls  Bank, 
2lst  July  respected  and  beloved,  died  at  his  residence  in  Globe  Village, 

thirty  vear^f 6Cl  J r u keen  connected  with  that  bank,  as  director,  for  nearly 

with' the  w ’ and  i t e ^teen  as  President.  He  had  also  been  connected 
tees,  from  it«°D80C^et  ^nst^ut'on  f°r  Savings,  os  a member  of  the  Board  of  Trns- 
toeotfomin  cotnmencement,  a period  of  eighteen  years;  of  the  Board  of  Invest- 
^ e years,  and  President  for  the  last  six  years. 

8QAnt^nrftt1m 8tockholders  of  the  Chicopee  Bank,  Springfield,  met,  pur- 
institution  i * )ournment»  Tuesday,  July  2lst,  to  determine  whether  that 

of 8 >0  sharpy  r become  a National  Bank,  and  it  was  voted,  by  a vote  of  7o 7 out 

details  beinf»  t.°.make  the  change— the  time  for  making  it  and  all  the 

of  the  change  * l°  \ ”ec^s^on  the  directors.  This  vote  is  not  wholly  decisive 
stock ; but  it  i’QSlDCe  requires  the  assent  of  the  owners  of  two-thirds  of  the 

^ . expected  that  the  majority  of  the  rest  will  coincide. 

dollar Receivers  of  the  Western  Bank  will  make  a distribution  of  six 
0n  demand  at  ti  °!i?e  8toc^  °f  said  bank,  payable  to.  the  holders,  or  their  order, 
Boucn  lv  Chicopee  Bank,  Springfield,  Mass. 

Bank  of  North  t0iGarn  that  WlLLIA*  W.  Kendrick,  Esq.,  President  of  the 

Nantaaket  H menca*  "oston,  died,  after  a lingering  illness,  at  his  residence  in 
of  character  andv9  ? Sentl.emai1  very  highly  esteeme  d for  many  excellent  qualities 
^baintances  Q ms  1088  ke  deeply  lamented  by  a large  circle  of  friends  and 
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Boston. — The  movement  of  the  Boston  banks  in  the 
$38,231,700,  is  indicated  by  the  following  summary  for 


Loan*. 

8 $ 77,889,046 


10 

17.. ... 
7,.... 

14.. ... 

21 

28. . .. . 
7,.... 


77,427,178 

76.024,678 

78,420,940 

78,481,146 

78,7S2,746 

79,127,4SS 

79.274,199 


14 79,686.184 


21 

4. .  . . . 

u,.... 

18.. ... 


70,488  286 
78,988,578 
74,551,018 
78,459,160 


Specie. 

t 7,872.028 
7.751,128 
7,710,686 
7,707,125 
7,794,119 
7,628,819 
7,558,197 
7,582,027 
7,609,238 
7,695.068 
7,708,786 
7,812,895 
7,799,815 
7,888,2S5 


Due  to  Bank*. 

$ 16,970,014 
17,006,888 
16,517,798 
16,982,299 
17,070,742 
17,881,851 
17,528,4S2 
17,840,869 
18,447,286 
19.174,786 
15,444,817 
14,667,871 
18,815,590 
18,803,205 


[September, 

year  1863.  on  a capital  of 
the  current  year : 

Deposits . Circulation . 


May 

• • 

2,... 

78,218,155  .. 

7,864,781  . . 

18,237,672 

u 

9,... 

73,062,7S9  . . 

7,847.849  .. 

12,SS0,S09 

a 

16,... 

78,068,598  . . 

7,794,046  .. 

12,938,066 

80,... 

78,424,004  . . 

7,750.961  .. 

12,738.286 

June 

6,... 

78,591,667  .. 

7, 73', 557  .. 

12,626,675 

ii 

18,.. 

. 78,826,85T  . . 

7,730,605  .. 

12,285,506 

tt 

20,.. 

. 78,850,871  . . 

7,697,017  .. 

12,504,559 

it 

. 78,421,0S4  .. 

7,6-8,987  .. 

12,198,815 

July 

4,.. 

. 78,548,918  .. 

7,744,827  . . 

11,943.700 

u 

11,.. 

. 78,485,765  .. 

7,774,991  ., 

18,201  596 

78,807,922 


7,822,720 

August,  1,....  72,890.364  ..  7,798.916  ..  12  655,110  .. 

« 8,....  71,997.508  ..  7,799,275  ..  12,624,6.3  ..  28,247,26  ..  g glT 

« 15,....  71, SCO, 078  ..  7,818,497  ..  12,765,527  ..  27,898,0(3  ..  ’ 

The  items  of  deposit  in  the  Boston  statements  do  not  jD^ about 
other  banks  and  bankers.  These  are  under  a separate  head,  making  toe 
forty  millions  of  gross  deposits. 

Connecticut.— The  banks  of  the  State  of  Connecticut  reached  their  mwta™ 
circulation  in  January,  186.3,  viz.,  $13,842,(56,  on  a capital  o ’ ’ au(i 

four  dollars  circulation  for  each  one  hundred  dollars  of  capita!.  The  i 
decrease  since  January,  1862,  when  the  suspension  of  specie  p } 
have  been  as  follows : increase 

Circulation . since  January , 1S62. 


18,802,259 

12,655,179 

12,824,673 

12,765,527 


$ 83,872,648  . 

88,063,750  .. 
83,862,048  .. 

85,178,560  . 

84,908,298  . 
84,955,475  . 
85,545,548  . 

85,215,871  . 

82,955,149  . 

82.572  926  . 
82,6S4,856  . 
82,494,822  . 

83,209,742 
82,781,588 
81,949,762 
81,309.985 
82,192,770 
82,575.7SG 
81,728,285 
81,477,631 
81,355,795 
81,477,596 
81,509,263 
80,277,502 
29,287,238 

23.384,096 

28,247,266 

27,898,073 


$ 8,190,496 
8,873,162 
8,199,585 
8,074,147 
8,000,972 
8,002,838 
8,019,767 
8,224  836 
7,7  SO, 062 
7 636  688 
7,968,467 
7,762,915 
7,278,506 
7,039. S37 
7,433,496 
7,688,233 
7,167,827 
6.918,226 
7,080,286 
7,109,262 
7,344,440 
7,040.624 
7,478,800 
7,508,442 
7,401,452 

7,817.402 

7,440,212 

7,198,917 


DaU%  Circulation . since  January, 

January,  1862, $6,918,000  ....  nVrVent 

Aprll  •*’  <.  ’ 8.023,000  16  per  cent. 

Julv  .........  8,023,000  * • • • ■ , 

October,  « 12,798,000  ....  8 5 per  cent. 

January,  1863, 13.842,000  ....  B'O  (< 

April,  “ 12,880,000  ....  86 

The  largest  circulation  of  any  one  bank  in  Connecticut  in  January  last  ^ ?8  0:r. 
of  the  Hartford  Bank,  $921,000,  or  81  per  cent,  of  capital.  one  ban 
culation  in  excess  of  its  capital. 

The  following  were  the  quotations  August  15th  for  Hartford  Bank  shares  . ^ 

Hartford  Bank, 143  @ 145  Mercantile  Bank, in9  ^ 10 3 

Phoenix  Bank, lo6  @ 107  JEtna, ••••••'  k,  io5 

Farmers  and  Mechanics*  Bk.,  117  @118  Merchants  and  Manuf.  Bank,  i V- 

Exchange  Bk.,  ($50  shares,)  48  @ 50  State  Bank,  ;•••;  ;Q|.  Z± 

City  Bilk,.  .108  @110  Bank  of  Hartford  Ct>.,  ($50,)  63®  ^ 

Charter  Oak  Bank,, , 97  @ 100  Conn.  Elver  Bank,  ($50,). ...  1*  \2* 
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The  new  bank  building  in  Shetucket-street,  Norwich,  to  cost  about  $60,000,  is 
in  tk  completed  in  November,  and  will  be  the  finest  building  for  commercial  uses 
f e Clv*  *8  to  be  three  stories  high,  with  a front  and  cornice  of  Dorchester 
a one,  and  heavy  side  and  rear  walls  of  brick.  It  is  eighty -five  feet  front  and 
y deep,  with  an  extension  of  one  hundred  by  twenty-six  feet.  The  southerly 
hr  tii  °Tk  ,er  ^00r  '8  ^ 0 be  occupied  by  the  Norwich  Savings  Society,  the  next 
aL  1 pl0?63  bank’  and  the  most  northerly  room  by  the  Quinebaug  Bank  in  front, 
iT , r Uelsea  £avings  Society  » the  rear.  The  Eagle  Bank  and  the  office  of  the 
Eagle  armory  will  be  in  the  second  story. 

®on?e  Bank,  Meriden,  Conn.,  is  building  a brick  block  on  their 
wMo  k am‘9treet;  which  will  have  a front  of  brown  stone,  and  be  forty-six  feet 
south  n e®ventT  deep.  The  north  portion  will  be  occupied  by  the  bank  and  the 
improvements  * commotb°us  handsome  store.  It  will  contain  the  modern 

Newd! 5AX90M  ®UBRITT>  after  having  held  the  office  of  Cashier  of  the 
Mr  T™  €D  ^?u?ty  Bank  for  twenty-five  years,  has  tendered  his  resignation,  and 
*r; Leona*d  s.  Hotchkiss  has  been  elected  in  his  place.  ' b 

^a^enal  Bank  of  Norwich,  New-London  County,  has  com- 
Cashier  WlluIm  H T Cap*ta*  Pa*d  *n  °C  $190,000.  President,  Albert  H.  Almy  ; 

OctobeHflItA>IT^^u  baak  circu^a^on  of  Pennsylvania  reached  its  maximum  in 
banka  Sini»  re  has  since  been  a steady  reduc  tion  both  in  the  city  and  country 
ofthe  StAtAk  vf  susPensi°n  °f  specie  payments  in  January.  1862,  the  circulation 
and  of  the  interior, G$ [ ^oOb'  ^o^3.’  **  C8pital  °f  tbe  city  banks  beblg  $11,740,0U0, 


-anuary,  1862 

April,  « 

July,  41  

October,  *« 

April,  1863.  ' 


City . 

$ 2,576,947* 
4,351,357 
5,609,737 
5,300,138 
3,193,106 


Country. 

$ 14,658,539 
17,607,386 
19,006,509 
22,389,565 
20,754,177 


Total. 

$ 17,235  486 
21,958,743 
24,616,246 
27,689,703 
23,947,283 


Pittsburgh  *i  QOftUlatl0n  atiy  one  institution  was  that  of  the  Exchange  Bank  of 
that  were  mor!  i ’ ?n  a caP*tal  of  $l.O00,00o  ; but  there  were  numerous  others 
or  20uner  c . aJ^S®‘y  111  excess  of  capital,  viz.,  Bank  of  Chambers!) urg.  $751, ooO, 
caPitd;  Bewisburg  Bank,  $324,000,  or  224  per  cent,  in 
8171.00ft  m,  , Paak’  $311,0u0,  on,  a capital  of  $110, 00o ; Mount  Joy  Bank, 
tul  of  $ioo  ()0f|Cl  y a , °f  '^51.000  ; Farmers’  Bank  of  Pottsville,  $3t»4,o00,  on  a capi- 
at1 cents  uop  A)\ tbe  APr*|  report  the  circulation  of  the  city  banks  was  twenty  - 
81.48  per  dnii«-  * ap  . capit«l ; that  of  the  interior  banks,  in  the  aggregate,  was 
d0llar  of  capital,  and  in  October  last  was  $1.60  per  cent. 

has  fotnmph^  T ^*rs*'  National  Bank  of  Girard,  Erie  County,  Pennsylvania, 
Cashier,  R § BATTLl'Ile8S,  W*tb  a capital  of  $50,000.  President,  H.  McConnell  ; 

c°mmenced  .^r8t  National  Bank  of  Hollidaysburg,  Blair  County,  has 

^bbht  B.  Jounsto^’  Wltb  * caPital  °f  $59,0u0.  President,  William  Jack  ; Cashier, 

conimen^d^nT-^16  ^rs.^  National  Bank  of  Huntingdon,  Huntingdon  County,  has 
Cashier,  G.  \v.  Q^^^tb  a capital^  of  $100, UOO.  President,  James  M.  Bell; 

J°hnttoicn  — Tk  v 

fenced  businoca  e.  ^lr8t  National  Bank  of  Johnstown,  Cambria  County,  has  cora- 
J.  Robeuts^1’  a cap^al  $60,0u0.  President,  Daniel  J.  Morrell  ; Cashier, 

Mfirittfa  Tk  t** 

commenced  bu«f  Flrst  .^atl°nal  Bank  of  Marietta,  Lancaster  County,  Pa.,  has 
Cashier,  a.  Bowman8*  * Capital  $*>0,1)00.  President,  John  Hkllinglr; 
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Philadelphia  — The  business  of  the  Philadelphia  banks,  for  the  year  1863,  on  a 
capital  of  il  1,814,852,  was  as  follows: 


1868. 


Loan*. 


Spteie. 


Due  to  Banit. 


Jan. 

8,.. 

..$87,679,675  .. 

$4,510,750  .. 

$ 6,948,785  .. 

61 

10,.. 

..  87,588,757  .. 

4,554,786  .. 

6,890,968  . . 

66 

17,. 

. . 87,416,694  . . 

4,549.869  .. 

7,050,847  . . 

66 

24,. 

..  87.479,712  .. 

‘ 4,572.419  .. 

6,755,980  .. 

a 

81,. 

..  87,268,894  .. 

4,662.580  .. 

6,698,210  .. 

Feb. 

7,. 

...  87,886,867  .. 

4,819,706  .. 

6,958,215  .. 

66 

14,. 

...  87,710,851  .. 

4,272,847  .. 

7,452,568  .. 

66 

21,. 

...  87,720,460  .. 

4,276,761  .. 

7,418,250  .. 

66 

28,. 

...  87,901,080  .. 

4,267, f 26  .. 

6,775,9' 8 .. 

Mar. 

7,. 

...  33,'  08,671  .. 

4,249  * 85  .. 

6,519,429  .. 

66 

14,. 

...  89,206,028  .. 

4,247,817  .. 

6,768,218  .. 

66 

21,. 

...  89.458,894  .. 

4,247/  88  .. 

7,418  482  .. 

66 

23.. 

...  88,957,612  .. 

4,811,704  .. 

6,504,759  .. 

April  4, 

....  87,616.520  .. 

4 889,2^2  .. 

6,768,5'8  .. 

66 

11, 

....  36,2' 9,402  .. 

4,848,212  .. 

5,958,809  .. 

66 

18, 

....  86,295,644  .. 

4,34*,984  .. 

G,8'>6,8) '9  .. 

66 

25. 

....  86.432,038  .. 

4,816,877  .. 

6,418.124  .. 

May 

66 

2, 

0 

....  86,587,294  .. 

4,855.824  .. 

4 859.8*15  . . 

b.828.898  .. 

4,975,939  .. 

June 


July 


“ 18,. 

“ 85,. 

August  1,. 

“ 8,. 

15,.. 


16,  ...  86,887  801 

28.. ...  37,114,098 

80.. ...  87.148,987 

6 81,157.769 

18.. ...  87,228.687 

20 87,219,216 

87.. ...  87.250,665 

4,....  85,986,811 

11 84,666,812 

84,662,966 


84,517,847 
84,890  179 
84.615,243 
85,111,247 


4 857  119 

4,857,169 

4 857  021 

4 857,“76 

4 827,025 

4,356,744 

4,859,048 

4,860,785 

4,860,000 

4,361,999 

4,227,448 

4,1S7,056 

4,112,018 

4,112,512 


4 640,622 

4,658,892 

4,707,278 

4,645,712 

4,914,425 

4,863,495 

5,116,692 

5,960,006 

4,784,842 

4,580,822 

4,605,045 

4,968,299 

4,740.891 

5,161,578 


Depoeit*. 

$ 23,429,1  S9  . 
28,018,792  .. 

27,877,069  .. 
29,778,517  . 

29,281,758  . 

28,962,164  . 

28,769.019  . 

29,842,596  . 

80,178,51S  . 

80  679.259  . 
80,549,687  . 

80,106.1^5  . 
29,171,2*8 
39,5*1,559 
80,117,521 
81,059,<44 
81.021,799 
8",8.'9.281 
80,949,781 
81,892  808 
82,455,158 
81,8  8,768 
81,549.889 
81,648,959 
81,298,880 
81,446,204 
28.501,544 
28,701  818 
29,981,608 
30,448,480 
80,799,44S 
80,518.961 
29,959,127 


Circulation. 

$4,504,115 
4,450.676 
4.352,521 
4,284,947 
4,181  508 
4,089.918 
8,8S8,185 
8,772.781 
8,696,097 
8,«0S,S70 
8,584,S80 
8.295,609 
8,369,194 
8,374,418 
8,296,635 
8 186,042 
8.078,921 
2,989.428 
2,901,600 
2,866121 
2,S08,109 
2,706,958 
2,649,283 
2,621,099 
2,596,115 
2,506,855 
2,564,558 
2,607,709 
2,482,986 
2,418,468 
2,417,739 
2,880,720 
2,858,896 


Newville. — The  First  National  Bank  of  Newville,  Cumberland  Cash- 

commenced  business,  with  a capital  of  $52,000.  President,  Jon.  . > 

ief,  John  P.  Rhoads.  p v 8 

Pitteburgh. — The  First  National  Bank  of  P^^^b,  AHeghany  Lcghus; 

commenced  business,  with  a capital  of  $400,000.  Prcsiden  , 

Cashier,  John  D.  Scully.  • , m. 

Scranton. — The  First  National  Bank  of  Scranton  Luzerne  County,^-. 
menced  business,  with  a capital  of  $100,000.  President,  Thomas  F.  > 

William  W.  W inton.  p ^ 

Strasburg. — The  First  National  Bank  of  Strasburg,  ^caster  County, 
commenced  business,  with  a capital  of  $78,000.  President,  J.  » 

E.  M.  Ebeeman.  * 

Taoanda.—1 The  First  National  Bank  of  Towanda,  Bradford  County.  _ 

menced  business,  with  a capital  of  $65,0u0.  President,  George  F.  Maso.  , 
Nathaniel  N.  Betts,  Jr. 

Wilkesbarre. — The  First  National  Bank  of  Wilkesbarre,  Luzerne  County,  Pa..  b“ 
commenced  business,  with  a capital  of  $51,500.  President,  J.  McLiKA  , 

Thomas  Wilson.  , 

Maryland. — Charles  Goodwin.  Esq.,  late  Assistant  Cashier  of  the 
Bank  of  Baltimore,  was,  on  the  6th  of  July,  elected  Cashier  of  the  rran 
of  Baltimore,  in  the  place  of  Mr.  J.  M.  Buck,  resigned. 
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Bank  Dividends. — Baltimore . — Farmers  and  Planters*  Bank,  6 per  cent. ; Frank- 
♦ B tt  ? Per  cent*  ’ Merchants*  Bank,  4 per  cent. ; Bank  of  Baltimore,  5 per 
. ; union  Hank,  3|  per  cent. ; Bank  of  Commerce,  3 per  cent. ; Western  Bank, 
per  cent. ; Citizens’  Bank,  5 per  cent. ; Chesapeake  Bank,  3 per  cent. 

Kentucky,  3 per  cent. ; Farmers*  Bank  of  Kentucky,  3 per 
« * * • . PV®^6  at  the  Bank  of  America,  New-York,  to  eastern  stockholders ;) 

Commercial  Bank  of  Kentucky,  3 per  cent. 

*?•  The  amount  of  government  5-20*8  taken  in  Chicago  is  $1,475,000,  and 
well  688  • 8 *ne  *8  6t^  active  at  the  Collector’s  office.  This  is  doing  very 

.considering  that  the  rebellion  swept  away  a large  portion  of  our  banking  capital 
)ear$  ago  by  the  depreciation  of  >outhern  stocks, 
wme^ 6 ®xtens^v®  faking  house  of  S lom«*n  Sturgis  <fe  Sons  has  recently  undergone 
identifijr^’i  T™ 8 8e?*or  partner,  Solomon  Sturgis,  who  has,  for  may  years,  been 
m inmat  r 1 , e business  °f  the  West,  has  become  hopelessly  insane,  and  is  now 
ness  i j at'C  asylum  afc  Hartford  Conn.  His  sons  have  taken  the  busi- 

inmnnf  IS  , !nclU(*e8  the  bank,  extensive  elevators  and  warehouses,  and  a large 
“aount  of  shipping  upon  the  Lakes. 

by  DOte8  D0W  ^orm  a large  share  of  our  circulation.  They  are  preferred 

bills  entirvl  e.^CD*nrttu^'  a.n<*  ^ere  1 8 no  reasoa  why  they  should  not  drive  out  bank 
Tribune  ^ ' 8tl*  “ere  **  a *arSe  <luantRy  of  Eastern  money  afloat. — Chicago 

buain^0B"^?u  ^ati°nal  Bank  of  Cairo,  Alexander  County,  has  commenced 
* lta  a caPltal  of  $50,000.  President,  J.  W.  Trover  ; Cashier,  D.  Hurd. 

ttenced^hi^i^6  F*r.8^  National  Bank  of  Indianapolis,  Marion  County,  has  com- 
Cashier,  W ^Nefsin^  * $150,000.  President,  William  H.  English; 

National  Bank  of  Anderson,  Madison  County,  has  com- 
Oashier,  T N^tillw  i caP*tal  of  $50,000.  President,  William  C.  McCullough; 

^r.8^  Ka^ona^  Bank  of  Bluffton,  Wells  County,  has  commenced 
Arnold.  tt  CRFlta^  °f  $50,000.  President,  John  Studabaxer  ; Cashier,  H C. 

fenced National  Bank  of  Centreville,  Wayne  County,  has  com- 
BenjAJ(js  L Mmu*  a $66>0u0.  President,  Owln  T.  Jones  ; Cashier, 

w®me^?eiT^e  F*r8t  Bank  of  Evansville,  Yanderburg  County,  has 

Cashier,  \ViaiU^np88pW^  a caPita*  of  $100, OuO.  President,  H.  R.  Wheeler; 

w®menced  F*re?  National  Bank  of  Franklin,  Johnson  County.  Indiana,  has 
W,  \y  Woollen0689*  * caP*^  f 1 60,000.  President,  W illis  S.  W ebb  ; Cashier, 

comme^cet]11}^^ >7“The  First  National  Bank  of  Kendallsville,  Noble  County,  has 
Cashier  On*  U8ln^98*  with  a capital  of  $58,000.  President,  William  Mitchell; 
’ Al‘U8  s.  MriCHELL. 

businesq  F!r8,t  National  Bank  of  Rockville,  Parke  County,  has  commenced 

^r.  Levi’xgs  acaPltal  of  $126,000.  President,  George  K.  Steele;  Cashier,  C. 

Ttrre  1J 

Priced  ln^npT^le-^r8t  National  Bank  of  Terre  Hante,  Vigo  County,  has  com- 
Caehier,  Frances  * caP*ta*  $100,000.  President,  Joseph  H.  Williams; 

®D(1  certificatcs^rSt  ^at^ona^  Bank  of  Iowa  City,  Iowa,  has  been  fully  organized, 
"n,y  13th  with  " • the  Comptroller.  It  commenced  business  on  Monday, 

business,  and  m ^.P  W^j.Oo.  Its  shareholders  represent  ever}’  branch  of 

Basies  R p pmPri8e  the  best  and  most  responsible  citizens.  Directors  : W.  B. 
and  w*  H Brno  AN>  £oun  Hoogett,  G.  H.  Collins,  E.  T Seymour,  C.  T.  Ransom 
BBAaD-  President,  W.  B.  Daniels;  Cashier,  W.  H.  Hubbaud. 
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Lyons. — The  First  National  Bank  of  Lyons,  Clinton  County.  Iowa  has  coiotm^ 
business,  with  a capital  of  $60,000.  President,  James  P.  Gage  ; Cashier,  W illiam 

M.  Evans.  . - 

Ohio  —The  First  National  Bank  of  Cincinnati,  Hamilton  County,  has  a capital  o 
$1,000,000.  President,  Joun  W.  Ellis;  Cashier.  J.  D.  Thomson. 

Cincinnati. — The  Second  National  Bank  of  Cincinnati  has  a capital  of  §100,000. 
President,  Geobge  Keck;  Cashier,  Sbih  Evans. 

^i-ron.— The  First  National  Bank  of  Akron,  Summit  County,  has  been  esta  - 

lished,  with  a capital  of  §.00,000.  President,  Thomas  W.  Cornell  ; Cashier,  L.  . 
Bernard. 

Akron. The  Second  National  Bank  of  Akron  has  a capital  of  §100,000.  Presi- 

dent, G.  D.  Bates  ; Cashier,  E.  D.  Childs. 

Fin'tlay. — The  First  National  Bank  of  Findlay,  Hancock  County,  has  been  esta  - 
lished,  with  a capital  of  |60,00(t.  President,  E.  P.  Jones  ; Cashier,  Charlie  E.  JSile  . 

Hamilton. — -The  First  National  Bank  of  Hamilton,  Butler  County,  has  commenced 
business,  with  a capital  of  §50,000.  President,  M.  Hughes;  Cashier,  John  P.  F. 
Peck. 

Lodi— The  First  National  Bank  of  Lodi,  Medina  County,  Ohio,  has  commenced 
business,  with  a capital  of  $5u,000.  President,  W.  \V.  Prentice  ; Cashier,  Ue>ri 
Ainsworth. 

AfcCoimellsville. — The  First  National  Bank  of  McConnellsville,  Morgan  County, 
Ohio,  has  commenced  business,  with  a capital  of  $76,000.  President,  W.  Jr.  dprag  , 
Cashier,  G.  0.  Deval. 


Salem.—' The  First  National  Bank  of  Salem,  Columbiana  County,  Ohio,  has  com- 
menced business,  with  a capital  of  $60,000.  President,  Alexander  Pow  ; tas  i , 
H.  J.  Stauffer.  , 

Troy. — The  First  National  Bank  of  Troy,  Miami  County,  Ohio,  has  commenced 
business,  with  a capital  of  $2<)0,0u0.  President,  A.  Coleman  ; Cashier,  Joseph  . 
Culbertson,  late  Cashier  of  the  Miami  County  Bank,  Troy. 

Missouri. — R.  F.  Barry,  who  has  been  Cashier  of  the  Merchants’  Bank,  St 
Mo.,  since  its  establishment,  has  resigned,  with  the  intention  of  engaging  in  njo 
active  pursuits.  Robert  K.  Woods,  of  the  firm  of  Woods,  Christy  Co.,  has  t 
elected  his  successor. 

Wisconsin. — The  First  National  Bank  of  Milwaukie,  Milwaukie  County,  has 
established,  with  a capital  of  $200,000.  President,  Edward  H.  Brodhfad  ; Cashier, 
Hoel  H.  Camp,  late  Cashier  of  the  Farmers  and  Mi.lers’  Bank,  at  Milwaukie. 


Con fedf rote  Fraud. — Alfred  Brownwell  is  a prisoner  of  some  importance,  r 
the  fact  that  he  had  been  selected  by  the  Secretary  of  the  Rebel  Treasury  to  p - 
ceed  to  New-York  to  purchase  ink,  paper,  plates  and  all  the  materials  necessa  > 
for  Rebel  treasury  notes.  Brownwell  was  clerk  in  the  Rebel  Treasury  Departm  •» 
and  understood  precisely  what  was  required.  He  arrived  in  New-ior ' ea  e 
made  very  extensive  purchases,  and  had  arrived  very  near  his  place  of  des  ina  > 
when  the  vessel  was  ovei  hauled  by  the  United  States  gunboat  I)e  fcoto,  an 
entire  stock  of  materials  consigned  to  the  sea.  Brownwell  has  been  a beare 
despatches  to  Europe  on  several  occasions  for  the  Rebels  since  the  breaking  ou_ 
the  war,  and  has  rendered  all  the  aid  and  comfort  to  the  enemy  possible.  1 
he  information  to  his  numerous  friends  to  know  that  he  is  in  Fort  Lafayette. 


Death  of  William  M.  Gouge.— William  M.  Gouge,  Esq.,  died  at  Elizabethtown, 
N.  J.,  in  the  67  tb  year  of  his  age.  Mr.  Gouge  was  the  author  of  the  book  entitle  ’ 
“ American  Banking,”  a very  able  and  clear  exposition  of  the  principles  of  banking 
and  of  the  mistakes  made  by  our  American  banking  institutions.  He  was 
ingly  well  informed  on  all  questions  of  finance,  and  discussed  them  with  no  li 
skill.  At  one  time  he  was  the  editor  of  a daily  paper  in  Philadelphia,  and  at  er 
wards  was  employed  in  the  Treasury  Department.  Under  Mr.  Woodbury,  ^ecre 
tary  of  the  Treasury,  he  compiled  some  of  the  most  valuable  and  exact  reports  on 
financial  subjects  that  ever  came  from  that  department. 
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Rational  Banks — There  have  been  sixty-nine  National 
tte  act  of  February,  1863,  viz. : 

No. 

Maine 1 

New-Hampshire, 1 

Massachusetts, 1 . ! ! 1 !!!!!!!!!!!!! ! 1 

Connecticut,. . 8 

New-York, * *. . ' ' . * * ' * ' ' ' ' ' q 

Pennsylvania . . . ' ' ' * * ’ ’ ’ [ ’ * * * * * 15 

New-Jersey 2 

District  of  Columbia,  1 

Illinois, 8 

Indiana, 10 

Iowa. lt 


Ohio,. . ; . , t 
Wisconsin,. 
Missouri, . . 


banks  established  under 


Pretent  Capital . 

$ mo.ooo 
100,000 

150. 000 

600.000 
820,000 

1.421.500 

125.000 

500.000 

200.000 
1,209,000 

210  000 
75.000 

3.453.500 
200,000 
100,000 


lotal, 69  $9,264,000 

loofJ  shows  that  there  are  several  States  that  have  not  yet 

*ypie<i  ttie  natmnnl  i.  -a.  • n J 


IdODtWI  ilia  « *•  »•****  V4JC1C  BIC  DCVCI  B1  OUlLtTB  LI  1 Cl  Li  11UVU  IIUIi  VCL 

monitv  rAr,,i-Datl0na^  ®yst,etn*  although  it  is  well  adapted  to  the  whole.  The  com- 
mr^y/VXmil0™]  cur^ncy,  on  which  they  can ^at  all  times  rely,  without 
with  a canit^  UfeiT  ^ePrecIat*on‘  We  learn  that  the  Merchants*  Bank  of  Boston, 
system  M«a  °*  v*»00i‘,u0<),  has  under  consideration  the  adoption  of  a national 
with  a progress  in  New-York  to  establish  a national  bank  there 

PMUdelnhin  Others  are  in  contemplation  at  Boston,  New-York, 

P in,  Chicago,  and  other  cities. 

lion  of  five  tlL  ^on’ — The  New-York  Stock  Exchange  Board  voted  a dona- 

lief  of  the  ^ ^ie  United  States  Sanitary  Commission  for  the  re- 

Va® general  nm  disabled  soldiers  of  the  national  amy.  The  disposition 

present  conditin  ™emhers  the  Exchange  to  vote  double  the  sum,  had  the 
Ltaih  °f  hGir  treaSUry  authoi,ized  it. 

D°ston.  ^ — Thaddeitb  Nichols,  Esq.,  a well-known  merchant  of 

P°*doin.stre</tt  * °*  ^n*on  of  that  city,  died  at  his  residence  in 

6 months.  ’ ostOB»  on  Ihursday,  the  6th  August,  at  the  age  of  73  years  and 

lie  came  to°h!)flra8  k°rn  ^^dletown,  Connecticut,  the  3d  of  February,  1790. 
Conntirifr-room  -oa  ln  earlY  Hfe,  and  served  his  mercantile  apprenticeship  in  the 
be  became  a Dart  feTAXJ°Jl  ^ Spelman,  No.  30  India-street.  About  the  year  1817, 
at  No.  lOCentr  MVi  * ie  ^l0USe  °f  Stanton,  Fiske  & Nichols,  wholesale  grocers, 
frl.  In  1829  Mr  V mr**  an  extensive  business,  and  were  very  success- 

Nichols'  Tn  ’lili3**  dereased,  and  the  style  of  the  firm  was  changed  to  Stanton 
style  of  STANTnvxf4  Mr‘  Ishael  Whitney  was  admitted  as  a partner  under  the 
^bntiness  ^-n  >^IC-H0,LS  * Whitney.  On  the  death  of  Mr.  Stanton,  in  1836, 


. j ovi  H-u  uia  jucruum.uu  u uuiculjuuouj^  ill  luo 

be  became  a Dart  **TA*J°*  & Spelman,  No.  30  India-street.  About  the  year  1817, 
at  No.  lOCentr  MVi  * ie  ^l0USe  °f  Stanton,  Fiske  & Nichols,  wholesale  grocers, 
fal.  Jn  ]329  \jp  y mr^‘  TheJ  did  an  extensive  business,  and  were  very  success- 
Nichols'  Tn  ’lili3**  dereased,  and  the  style  of  the  firm  was  changed  to  Stanton 
style  of  Stantov  V 4 Mr*  Ishael  Whitney  was  admitted  as  a partner  under  the 


oimness  *n . , “ »»  uitney.  <jn  tne  aeain  oi  mr.  otanton,  in  itsao, 

though  the  nRrtnCa^r*  0n  under  the  firm  of  Nichols  <fc  Whitney,  and  finally,  al- 
basiness  8otjje  v ors  UP  was  not  actually  dissolved,  iVlr.  Nichols  retired  from  active 
Boston,  and  81!J£e*  *D  1866  he  was  chosen  President  of  the  Union  Bank  of 

, ^icnoLs  wn*10  °ffice*  ^ successive  re-elections,  until  his  death. 
raa  hft  a lari™  8 f l0811  &reat  sagacity  as  n merchant,  an  expert  financier,  and 
honesty  and  nLJIj  and>  what  is  more  important,  a reputation  for  integrity, 
, i>e«!A  !/ a de“lln?>  which  >8  without,  a Wemisb.  S 


^ath  at  Utica  v*vn^',n*en — The  venerable  Thomas  Watker,  of  Utica,  whose 
7**  ?°no  to  rean  l\  *’ Was  anuonnced  in  the  July  No.  of  the  Bankers’ Magazine, 
lta  probity,  its  oy  e reward  of  a long,  useful,  well-regulated  life.  Its  even  tenor, 
v»s  oig}ityg|x  ac  ness,  were  its  distinguishing  characteristics.  Mr.  Walker 
at  b tica.  p0r  ^ ra  of  age»  sixty  of  which  were  passed,  always  in  business, 
tll°  Columbianr'  °T  ^iity  years,  he  was  the  publisher  and  proprietor 
azette,  an  independent  and  truthful  journal.  For  nearly  thirty 
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years  of  that  period,  he  was  also  an  upright  magistrate  For  the  last  twenty 
years  he  was  President  of  the  old  Bank  of  Utica,  °f  ^hm  e ™ father 

from  the  beginning.  Mr.  Walker  was  born  in  Massachusetts  m l ' i7’ 
being  an  othcer  in  the  revolutionary  army.  He  leanied  the  trade  P , 

Tsuaii  Thomas  LL  D . and  at  an  early  day  went  to  O.eida  ' ounty,  ^herenep 
lished  a paper  first  at  Rome.  IntheWof  1812,  Mr.  Walker  was  United  states 

Collector. 

Waehxnqtm  —John  T.  Sullivan,  Esq.,  died  at  Washington,  July  16th,  at  I tl he i «ge 
of  81.  He  was  formerly  a banker  of  Philadelphia,  a Director  of  the  United  Sta  ^ 
Bank  and  an  inflexible  opponent  of  Mr.  Biddlk,  and  supporter  of  t p } 
President  Jackson  in  regard  to  that  bank.  For  thelast  twenty-1 five  . 

resided  in  Washington,  and  his  funeral  was  attended  by  many  of  the  ofliual  g 

Canada.-Mp.  J.  F.  Beadshaw,  for  many  years  manager  of  theUpper  Cauada 
Bank  in  Quebec,  died  July  22d,  after  a short  illness  Deceased  was  a na  . ve  ot  ir^ 
land,  remarkable  as  a man  of  immense  stature,  and,  as  an  able  financier 
countant,  was  held  in  high  reputation. 

In  the  Wrong  Place.- The  Cashier  of  one  of  the  Broadway  ^ 
few  evenings  ago,  had  occasion  to  enter  the  double-dooied  va  J f*  t iie  vault 
the  porter’s  time  of  g-in g his  rounds  and  turning  the  keys  The  doors  of  the  vauU 
were  closed,  and  the  suffocating  lenant,  knowing  it  was  the  mans  cu  ^ke 

diately  leave  the  building,  at  once  set  up  a cry  of  terror— sounding,  nnavaiWt 
the  stifled  tones  of  a ventriloquist  .-which,  however,  would  ha  ve  been  unavau^, 
had  not  a clerk  beeu  accidentally  detained  at  his  desk.  A faint  call,  bnrror- 

was  heard,  and  finally  traced  to  the  vault.  The  doors  were  opened  an  _ ^ 

stricken  Cashier,  nearly  helpless,  pale  and  weak  from  fear.  exer“?n’  , i t *bat 
air/tottcred  forth.  The  five  minutes  incarceration,  and  the  terrible  t * ► . 

he  was  left  to  die  a lingering  death,  so  changed  him.  that  the  clerk  cou  j 

recognise  him.  lie  now  shudders  at  the  sight  of  the  vault,  and  has  n 
from  the  effects  of  his  fright.  He  says  the  five  minutes  seemed  days  o • 
reminds  one  of  Hoffman’s  story  of  “ The  Man  in  the  Reservoir,  or  one 
terrible  tales,  " The  Cask  of  Amontillado/*  for  instance.— Ntw-Haven  Journal. 

Bank  Robbery. — The  Rochester  Democrat  says,  that  a short  time 
received  intelligence  that  a couple  of  bank  burglars  and  operators  wou  banks 

appearance  in  that  city,  and  might  possibly  make  a raid  on  one  or  two  otth  ^ * 

About  a week  since  the  police  “ spotted”  a couple  of  suspicious  » 

were  boarding  on  Mumford-street.  These  men  were  watched  a^  each 

Tuesday  they  went  up  to  Brockport,  and  on  Wednesday  went  there  theY 

time  hiring  a horse,  under  pretence  of  going  fishing.  On  the  ^ay  ft®  -Rrockport, 
fastened  their  horse  near  the  banking  office  of  W aters,  Bishop  •» 

Monroe  County.  The  Dem^rat  says : ^ absent 

They  enteral  the  banking-house  about  one  o’clock,  while  Mr.  Bkhop  wa  ° 
at  dinner.  A son  of  Mr.  Luther  Gordon,  aged  fifteen  years,  was  the  only  P* 
in  the  office.  One  of  the  men  asked  change  for  a two  dollar  note.  down, 

the  change,  the  other  man  stepped  up  to  the  counter  and  knocked  y 

He  then  ran  around  the  counter,  seized  the  prostrate  youth,  threw  1 iving 
vault  and  locked  it.  Meanwhile,  liis  accomplice  grabbed  $5,000  in  bank  n ^ 00 
in  sight,  and  departed.  In  their  haste  to  escape,  the  rascals  turned  a c 
suddenly  and  their  buggy  was  overturned.  By  this  time  the  cry  was  s a 
the  bank  bad  been  robbed.  A crowd  began  to  collect  and  the  villains  were  ^ 
one  of  them  was  caught.  The  other  escaped  to  the  woods  with  the  mon  j-  ^ 
Brockport  officer  followed  the  daring  thief  to  this  city  and  succeeded  in  trac  g , ^ 
as  far  as  Adams*  Basin,  where  it  is  supposed  he  took  the  train.  The  man  wa9  ^ 
in  Rochester,  but  there  was  no  money  on  his  person.  Burglars*  tools,  powa  , 
pers,  <fcc.,  were  also  found. 

Copper  Coins, — The  establishment  of  Holmes,  Booth  & Hayden, 
is  making  copper  coins  for  the  Peruvian  government.  The  amount  is  ^ > * 

and  are  in  coins  of  the  value  of  one  and  two  cents. 
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Penny  Token.— At  the  United  States  Court,  in  Utica,  last  week,  a manufacturer 
of  penny  tokens  was  indicted,  convicted  snd  sentenced  to  one  year  in  the  StAte  prison, 
loe tokens  were  “in  the  similitude  of  the  coin  of  the  United  States,”  and  bore  the 
inscription,  “ Not  one  cent  ” 

Torloiiia.— The  well-known  banking  firm  of  Torlonia  is  extinct.  The  Prince  has 
ndrawn  his  name  from  business  operations,  and  the  only  representatives  of  his 
nee  colossal  house  will,  in  future,  be  known  to  the  commercial  world  as  Messrs. 

Flaitixi  c fe  Co. 

England.— The  London,  Buenos  Ayres  and  River  Plate  Bank  have  opened  an 
^ency  m Glasgow,  under  the  charge  of  Mr.  Graham  Gilmour,  Argentine  Consul  in 

a city,  m order  to  afford  the  facilities  required  by  the  increasing  emigration  and 

other  business  from  Scotland.  J & e 

°t  Wuimmster,  (Limited.) — This  bank,  into  which  the  “Westminster 
viih  i ®an^”  ^a8  uaerged,  is  established  under  the  Limited  Liability  Act, 
As  on*  F 1 l!k  01 ‘ ^ 0,00(),  the  first  issue  consisting  of  6,ooo  shares  of  £10"  each, 
not  in  ik  , e‘e™ent&  °f  success  of  this  bank,  it  is  pointed  out  that  there  is 
with  lim-f  T vT-,.  cit7  °f  Westminster  one  local  establishment  of  the  kind 
ftocthnlik  lfthdity,  although  the  Bank  of  England  and  several  of  the  city  joint- 
coniWi  ♦ 9 flaVe . rftnches  there.  The  business  operations  of  the  new  bank  will  be 
cred  tk<»f  lhe  Wefitminster  and  the  adjacent  suburbs,  where  it  is  consid- 

1 lUat  ftn  amP^e  and  compact  field  is  presented. 

Bank  ofrln^6  attention  to  the  recent  changes  in  officers  in  the  Commercial 
we  notirp  tk  a’  K,n&?ton»  given  in  the  advertising  columns  Among  the  changes 
Cashier  ptioinrf  the  cashiership,  with  powers  of  manager,  by  the  former 
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rmp(Ur^!!Sr8,  T.UOMA9  ^ Bke,  William  F.  Matchett  and  Rodney 


formed 


McLaughlin 
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of  a eenerJ  k«  l1?1*8”1?  under  the  style  of  Thomas  J.  Lee  <fc  Co.,  for  the  transaction 
v v an^ng  an(l  brokerage  business,  at  Boston. 

by  Contx  W0T  V^nd  ® Do.,  specie  brokers.  No.  1 Wall-street,  are  succeeded 
^ablicks,  TOL  * (Dew  ^rmi)  Daniel  Cohen,  Julius  Molter  and  Charles 

mitted  .Edward  B.  Hughes  and  Charles  P.  Cummings  are  ad- 

‘WForjt  ™ ^rm  °f  Cammann  <fc  Co.,  69  Pine-street, 

of  Cft^  attention  to  the  advertisement  of  the  new  banking  firm 

p£Nv8TLy  ° tS  * ^ACY*  lately  the  President  and  Cashier  of  the  Park  Bank.) 
and  l)uS£Nnt7Me88rS-  Bussell  <fc  Co.  have  purchased  the  banking-house 
office  in  the  nl  LAr°!,lTB»  Mason  <k  Co.,  Townnda,  Pennsylvania,  the  two  hanking 
Comply,  ^ ace  ^einS»  by  this  arrangement,  under  the  name  of  B.  8.  Russell  a 

needed  bv^he ^,aD^D5^rm  of  D.  0.  Bates  <fc  Co.,  Akron,  Ohio,  is  dissolved,  and  sue- 
President  A t?C0ND  National  Bank  of  Akro^,  of  which  Mr.  Geocgk  D.  Bates  is 
j ’ ^DWIN  D*  Childs  is  Cashier,  with  a capital  of  $100, oOO.  . 

dissolved  in  D’Arcy  <fc  Cheney,  at  Jerseyville,  Illinois,  was 

^Ried  on  undo*  ^ death  of  the  senior  partner,  lhe  business  of  the  firm  is 
unaer  the  same  name. 

Georq/^  S«i^9r^’gR^^REXEL  ^ Do.,  bankers,  Chicago,  are  succeeded  by  Messrs. 

Co.  Thpr^0,HM  Doleman  has  retired  from  the  firm  of  Robertson,  Cole- 
^Btaraoi  <fc  Starr8113689  ®ontuaued  by  the  other  partners,  under  the  style  of 
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New-York,  August  20,  1863* 

Exchange  on  London,  at  sixty  days'  sight,  188  @ 138$. 

T»  r«»™  « «-  — » ■»"  — “*■ 

a iicmut  No  Gold  which,  on  the  opening  of  the  month,  was  qnoted  at  129* 
since  dropped  down  to*125  @ 121.  with  indications  of  a farther  decline.  “""inJld  Ute 
easy  and  loans  readily  negotiated.  Foreign  exchanges  are  at  more  favorab  po  , 
increased  confidence  in  a speedy  restoration  of  peace  with  the  South  g ves  a er 
stock  market. 

The  range  for  gold  has  been  as  follows  this  year  and  1862 : 

Lowest,  Highest. 


Lowest.  Highest. 

Tear  87^ 

January,  1868, 88  * 

February,  “ , 52* 

March,  w 89 

April,  “ 45* 


59  J a 
72* 
71 * 
57* 


May, 

June, 

July, 

August, 


1363,. 


48* 

40* 

24* 

25 


m 

47* 

45* 

29* 


j*m,  — — 

There  have  been  extraordinary  fluctuations  in  the  rates  or  bills  on  Europe .00.  Ve 
1S63;  the  highest  rate  on  London  was  183*,  which  waB  for  one  wee  J, 
quote  the  range  for  each  month  as  follows : 


London. 

January 146*  @ 177 

February, 169  @ IBS* 

March, . 160  @ 17i* 

April 164  & 172 

May, 157  @ 169 

June, 155  © 159 

July  IS, 18S*  © 13S* 


Paris. 

8.S5  © 8.15 


Amsterdam. 
56  © 66* 


3.32 

3.57 

8.55 

3.50 

8.65 


© 8.00 
© 8 27* 
© 8.25 
© 8.32 
© 3.52* 


65 

61 

61 

61 

53 


© 71 
(81  64 
<81  68* 
© 68 
© 60* 


51*  © 52 


Hamburg. 

49*  <81  5$* 
56*  © 62* 
58  @57 

53*  © 67 
62  © 50* 

50*  © 58* 
45*  <81  46 


^ ^ _ 4.18*  © 4.07* 

The  latter  are  the  quotations  for  this  week’s  steamer.  We  ^ote  also  on  90* 

sixty  day  bills,  4.15  © 4.0S* ; Frankfort,  51*  (§1  52 ; Swiss,  4.07*  © 4.05 ; Prussian 

The  foreign  export  of  gold  from  this  port  to  the  middle  of  August  this  year  has  been  $ ", 

For  the  same  period  of  late  years  the  export  was  as  follows : 

$17,061,000 


1852, 

$16,786,000  | 

1S58,. 

1853, 

1854 

22,281,000  1 

1559.. 

1560.. 

1S55, 

1 S;»6, 

20,864,000  i 

. . 22,638,000 

1 1S61,. 
1S62,. 

1S57 

81,827,000 

1 1S63,. 

87  635,000 


The  following  was  the  destination  of  the  treasure  exported  from  San  Francisco  during  t 


half  of  the  present  year : 


1860. 


ToNew-Ynrk $ 17,971, 3S7 

To  England, 1,280,404 

To  China, 2,218.241 

To  Panama 163  528 

All  other, 257, 4S0 

Total, $ 21, SBC, 035 


1861. 

$15  916,290 
1,103,943 
1,348,247 
187,514 
15,144 


1S62. 

$11,290,851 
4,2 1 6,841 
1,007,272 
232,007 
85,645 


1803. 

1 5,659,9*6 

16, "0M* 

1.603,05!! 
305,168 
199,  U# 


$ 18,666,148 


$ 16,882^616  ••  *23X57,661 
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dlrect  *hiP®enU  of  e°ld  from  San  Francisco  to  England,  which  were  only 
*tre  orcr  Bft  m-* 81  month8  of  l861’  exceeded  four  millions  for  the  same  period  of  1862,  and 
England  -ii-  fC|?  m 1008  ^°r  lbe  ba^  °y  The  00810  °f  shipment  and  insurance  direct  to 

r t-,™™  tbose  v,a  New-Yort * and « “>■*  - fiance  of  ^ 

The  h t ^ States,  the  direct  shipments  are  the  most  profitable. 

i*w  0 tbe  lh*ee ,eadlng  cltles  reported,  on  the  15th  inst.,  combined  loans  to  the  extent  of 
!*-v  1 6,(100,  on  a capital  of  $110,066,000. 


Loans. 


Sew-Tork  Sped*.  Circulation.  Deposits. 

Boston °!  * $ 1X5,805,000  ..$82,874,000  ..$5,618,000  ..$155,950,000 


7.198.000 

2.858.000 


40.668.000 

85.120.000 


Bo^q  * 1TO,oUo,OUO  . . $ 82,874,000 

Philtddnhia.* 71,860,000  ..  7,818,000 

* 85,111,000  ..  4,112,000  ..  w,..v,vvv 

Tork  citvhlnL-.^076  repres€nled>  $221,783,000,  include  balances  due  to  other  banks.  The  New* 
The  loans  of  the  °f  |69’494’000i  Boston,  $8S,231,7uO,  and  Philadelphia.  $11,041,000. 

phis,  about  $8  W °rk  baDk8  ar°  ab°Ut  *2*52-P®r  dollar  of  capital ; Boston,  $1.88 ; Pliiladel- 

Jqqc,  llSV^W0°Mh  reported  by  lbe  N®w-York  city  banks,  this  year,  was  the  first  week  In 

toeww in.lanuan’  delation  was  early  in  January,  $9,754,000;  the  largest  specie 

Mr.  0,300  thG  ?’  |39’894’000»  and  heaviest  deposits,  in  March,  $175,689,000. 

Temporary  Lc>an  cl*  11^°^  TreaflQrer  of  the  United  States,  has  given  notice  to  the  holders  of 
lhat  interest  will  ***'  payable  in  S0,d  coln>  that  he  will  pay  them  pn  the  25th  instant,  and 
the  gold  borrowed  hv  th  **  tbat  date*  Tbl8  amou°t,  $2,850,000,  completes  the  repayment  of  all 
*ubscriptions  to  the  flv  ! ^°veranieut  kere*  The  Secretary  of  the  Treasury  has  given  notice  that 
to  the  contrary6"  Th0^  °aD  ^ ftirlber  receiv°d,  at  par,  until  ten  days’  notice  shall  be 
The  stock  market  hV  n **  111100111  of  {e%*[  tender  currency  now  outstanding  is  $898,000,000. 
bans  are  well  held  and  aCtiV0  dnrlng  lhe  monthi  with  heavy  transactions.  The  government 

!t«ty  year  loan  ha.  ^ Th°  per  Cent8  of  1831  are  heId  at  106#  ® 108«  The  flve* 

Permanent  inTestment  v *!Ue.  l°  tb°  exteQ*  °y  $248,000,000.  State  loans  are  In  demand  for 
Jer*y  new  six  percent  ift  CDl°Cky  8lxei*  9*  99  ? Indiana,  98  ® 95;  Ohio,  107  ® 109 ; New- 

hUudwarloan^oo^  ’iio^V04^^105^1  New’York  loan^  0i^  per  cents,  117  ® 118 ; Rhode 
Maryland,  ns  11*  Xf  * onPon  bonds,  duo  1871, 119  ® 120 ; Maine  six  per  cents,  114  ® 115 : 

^ithThllhL^^96118’ 184  • 185*’  106  ® 108. 

and  leading  r.  » pHce®  offercd»  for  ei«ht  weeks  past,  at  the  dates  named,  for  the 
aam&  ®tate  securities  In  this  market : 

u.s^is,  Jun$% 

P coupons,...  109 

«Ssr*«*~  « 

- 


gov* 


, . ...  102 

p 6 Per  cents 10o 

feQD*'lvank  a „ W 

Y:*n  ‘*5per  cent.,.  106 

88 


U July  lstf. 

10<^. 

20  th. 

2 Sth. 

104*  .. 

106  . 

106  .. 

107 

»«>f  .. 

. 

27%  .. 

100 

..  113  .. 

112  . 

Ill  .. 

111 

..  102  .. 

103  . 

9S  .. 

96 

99* .. 

92  . 

92  .. 

98 

..  1<‘5  .. 

108  . 

105  .. 

105 

••  05  .. 

62  . 

61  .. 

61% 

181  .. 

128  . 

117  .. 

117 

••  67  .. 

70 

70  .. 

69% 

••67  .. 

69%  , 

70  .. 

70% 

••  06  .. 

64 

68  .. 

60 

••  6»%  .. 

65  . 

64%  .. 

65% 

Aug.  4th. 
..  10C%  . 
..  100% 

..  107  . 

. . 95  . , 

..  92  .. 

..105 
..  61 


1 lth. 
105 
101% 
107 
98 
93 
105 
61 


18  th. 
106% 
96% 
107 
98 
98 
105 
61 


s,crrw9iT.i« 

“Muriel'  pe,ceDU>  88 

U°Ui*»*5ree^ ™ 

^‘Pcccent,,....  62 

iIe?3r*  LrzARl)I(fcCo  " ~~  •’  •*  Wl  ••  O0*  •• 

D?r<M1,  °n  and  after  A Cannon“8tre®t,  London,  gave  notice,  in  July,  that  they  would  be 
Jr*  l?8ued  in  favor  orthT,*ut  t0  pay  lhe  8eml‘annual  dividend  due  on  the  Louisiana  State 
lhThe  r*i-road  share  L l Bank  of  N®w-Orleans. 

Ibare»a  C^ndi^on  t°  pay  6 0^7  extraordinary  values  for  the  leading  lines.  Those  which 


118 

69 

72 

65 

67 


115 

07% 

70% 

64 

66% 


115 

65 

70% 

62% 

05% 


and  Providence,  128®  181;  Boston  and  Maine,  125® 
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Notes  on  the  Money  Market.  [September,  18tJ3. 


126 ; Hartford  and  New-Havcn,  175  @ 180.  New -York  Central  ihare.  bare  ■tranced  18® 
188-  Erie.  Ill)  ® lilt  Harlem,  174  ® 176:  Michigan  Central,  from  111  to  118.  Michigan 
Bouthfrn,  from  68*  to  118  ; Illinois  Antral,  from  110  to  124  ; Chicago  and  Quincy,  from  11414 
122 ; Galena  and  Chicago,  from  92  t«»  10T.  Th 

Negotiation,  are  pending  for  a consolidation  or  the  three  principal  "l';^ 

hondTand  preferred  a ock  of  the  Pralrle  da  Chien  and  the  Mllw.ukle  and  nt.  Paul  Comtes,  and 

the  sinking  fund  and  Interest  bonds  of  the  Chicago  and  North  We#te[" ' flret  mortgage 

terially  changed  In  their  position  by  the  terms  of  the  proposed  consolidation.  The  flrst  m gage 
bonds  of  the  Chicago  and  North  We-tern  Eall-Road  will,  in  part,  have  to  take 
scale  owing  to  their  large  aggregate  amount,  and  the  second  mortgage  b.  mds  will,  of  c se, 
aTowor  position  still.  a unL  of  these  r.lbroad  interest,  will  be  of  peat  advantage t « * 

classes  of  their  securities.  The  common  stock  of  the  Chicago  and  North  W«lern,  w^w^ 

placed  after  all  the  other  stocks  t.f  the  three  ci>mpanieat  must  be  benefit^  by  th0 

We  annex  the  current  cash  quotations  for  leading  rail-road  shares  In 
past  two  months.  Those  with  a star  [*]  pat " ^ ‘ 

July  1st. 

N.Y.  Central  H.R.shares^ 1*1#  . 

*N.  Y.  and  Erie  R.  R.  shares, 95#  . 

•Harlem  R.  R.  shares, 100#  . 

•Reading  R.  R.  shares 98 

•Hudson  River  R.  R.  shares, 149 

Michigan  Central  R.  R'shares, . ..  108#  . 

•Michigan  Southern  R.R. shares,..  75#  . 

Panama  R.  R.  shares, 198 

Baltimore  and  Ohio  R.R.  shares,..  88 

•Illinois  Cemral  R.  R.  shares 108 

•Cleveland  and  Toledo  R.  R.......  110 

Chicago  and  Rock  Island  R.  R.,..  95 # 

Galena  «fc  Chicago  R.  R.  shares, .. . 9 l# 

Chicago,  Burlington  A Quincy,..  115 
Pacific  Mail  Steamship  shares,  .. . lbO#  - ■ - - 
The  New- York  Central  Rail-Road  will  receive  proposals  until  the  10th  of  September,  fonm 
Issue  of  five  million  dollars  of  six  per  cent,  b-.nds,  redcmable  December  15, 1887,  to  mee  , P" 
the  debt  of  three  mill  on  dollars  which  becomes  due  on  the  15th  of  June  next.  e s x per 
bonds  of  the  company  are  now  selling  at  106  ® 107  ; the  seven  per  cents,  due  n i , a 

mand  at  126  @ 180.  . OB  _ oqi/  Some 

•We  have  advices  from  London  to  1st  August,  when  consols  were  quoted,  »8©  «- 

flurry  and  excitement  badocourred  at  the  Paris  Bourse,  and  prices  had  declined  in  g 
rentes,  &c.  The  London  market  rates  for  money  were — 

80  to  60  days, 8*  per  cent.  6 months,  bank  bills, M ® i* 

8 months, 8%  44  8 “ 

4 4*  4 @ 4#  per  ct. 

The  continental  market  rates  for  money  were  quoted — 

Bank  Bate.  Open  Market . 

Paris, . 4 per  cent,  4 per  cent. 

Vienna, 5 ••  5 41 

Berlin,  4 44  8#  14 

Frankfort, 8 14  2#  44 


10/A. 

20  th. 

23 th. 

Aug.  4/Aw 

11/A. 

17/A. 

119  .. 

121  . 

.125 

..  182 

129#  . 

. 182# 

95#  .. 

'99 

..  100# 

..  107# 

, 105# 

,.  110 

104  # .. 

111 

..  121# 

..  135 

. 14S 

174 

Iu4#  .. 

110 

..  no 

..  119 

. ue# 

..  119 

179*  .. 

161 

..  150 

..  150# 

. 153 

..  150 

109 .. 

111 

..  lie# 

..  ns 

. ue 

..  118 

T9  34  .. 

88# 

..  88# 

..  92# 

. 92# 

..  113 

188  .. 

189 

..  189 

..  195 

. 195 

..  190 

84  .. 

86# 

..  S6 

..  87# 

. 87 

..  83# 

, ioc#  .. 

110 

..  115# 

..  119# 

. 121 

..  124 

no#  .. 

116# 

..  HT 

..  116 

,.  114# 

..  115# 

. 95#  .. 

. ioo# 

..  105 

..  107# 

..  106 

. . 109 

. 98#  . 

99 

..  100# 

..  102# 

..  102# 

..  107 

. 114# 

..  HO# 

..  lie# 

..  US# 

..  122 

.19  . 

. 242 

..  285 

..  237 

..  286 

..  285 

» ’ r 

trade  “ @ 6 


Bank  Bate. 

Amsterdam, 8#  Per  ceut* 

Turin, 5 “ 

Hamburg, 


Open  Market. 
8#  per  cent. 
5 
8 


04  DatoaaKll  P(* 


DEATHS. 

At  Boston,  Mas*.,  Thursday,  August  6tb,  Thaddeus  Nichols,  Esq.,  aged  sevenly-four  years, 
President  of  the  Union  Bank,  Boston,  from  1856,  until  his  death.  jn 

At  Boston,  Mass.,  William  W.  Kendbick,  Esq.,  President  of  the  Bank  of  North  Ame 
that  city. 

At  Louisville,  Ky  , August  12th,  James  Maesuall,  Esq.,  aged  eighty  years  and  flV®  0DaJ 
President  of  the  Franklin  Bank  of  Kentucky ; also  President  of  the  Louisville  and  Port  an 
Company. 
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RECENT  BANK  STATISTICS. 

eV'T°rk  State‘  n-  H™-YorIc  City.  in.  Baltimore.  IV.  State 

of  Ohio. 

marked  diminnHoif^ re*?™8  °f  the  banks  of  the  several  States  show  a 
^**<1  from  S ™eir.  circulation.  That  of  New-York  has  been 
equivalent  to  ll ,?!,  x’”1  December  last,  to  $32,261,000,  in  J 

j®  Nonary,  i8«o  tCeni; . ^Jat  °f  Missouri  is  reduced  from  $6,611,000, 

rdcSw  ’ °.i000’  “ 1883i  **  of  Ohi.  from 

Je"W»»U  K*'.  ®'  V>  »M1«.000,  in  July,  1863 ; that  of 
1863.  The  fAn7’6-89’00?’  m October,  1862,  to  $23,969,000,  in 
iJJjk®  States  of  New  v!Tv  ® illustrate  the  banking  movement 

'ktal  iovestment8  C tK  “L*1  9tl0» and  in  1116  cit7  of  Baltimore.  The 
«nt  show  the  confuLn  ^ J)8?^8  *n  the  funds  of  the  general  govem- 
i IjT  lfe  extraordinary  i06/6!!1  ln  at>ility  of  the  Treasury  to  sustain 
. l0n*  Official  ret n/  0a«^  leaped  upon  it  in  consequence  of  the  re- 
Dsettg  and  Connect,  ^rora  R^tes  of  New-Hampshire,  Massa- 

Jfe  banks  in  those  a more  cautious  movement  on  the  part 

lsaa*  °f  ten  or  fift  *a^e8’  the  withdrawal  of  their  circulation  to  the 
en  per  cent,  compared  with  the  close  of  the  year 

1« 
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Comparative  Table  op  the  Barks  op  the  State  op  New-York, 
during  the  Years  1860,  1861,  1862  and  1863. 

BMomtCM.  Sept.,  1800.  Dec.,  1861.  Dec.  27, 1882.  Mar. 88, 1868.  JunelS,  1868. 

Lou*, $800,118,884  ..  $181,088,141  ..  $178,982,688  ..  $188,864,089  .. 

Ortxdrafls, 428,892  ..  868,868  ..  608,621  ..  619,480  .. 

Doe  from  bank*, IT, 167, 040  ..  18,798,709  ..  87,682,461  ..  86,764,^8  ..  82.404.8W 

Re.le.tote, 8,866,800  ..  9,219,788  ..  9,608,672  ..  9,200,488  8,9^08 

Specie  on  hand, 21,710,828  ..  29,102,715  ..  87,808,047  ..  N*«M»  ••  JJJJJ 

Caah  items, 22,918,841  ..  18,995,778..  88,108,776..  60,181,846  ..  48,^ 

Stock. and  mortgage.,.  86,609,787  ..  68,268,884  ..  118,860,720  ..  110,810,861  ..  116,216,99 

B, let  other  taST-.  2,609,601  ..  2,121,785  ..  17,041,686..  25,778  820..  WJJ 

Expend  account, 981,482  ■■  1,811,647..  1,686,814  ..  976,286  - Wl« 

Total  resource*, ...  $ 811,246,666  . . $ 884,756,668  . . $ 426,112,082  . . $ 444,894,124  . . $ 486,419,686 
LuLBiLx-nia.  Sept.,  1860.  Dec.,  1861.  Dec.  27, 1862.  Mar.  28, 1868.  June  18,1868. 

Capital  paid  In $111,884,847  ..  $109,408,879  ..  $108,668,297  ..  $108,148,202 

Circulation,. . 81,759,127  ..  80,653,020..  89,182,819  ..  85,606,606  82,261,462 

Profits  undivided 18,816,468..  14,152,157  ..  17,102,000  ..  15,762,206  ..  18,408,880 

Due  banks  and  bankers,  29,706,606..  84,481,615..  67,889,106..  63,601,882  ..  49,198,»» 

Due  other  than  banks,.  2,262,961..  2,601,299..  1,661,401  ..  2,171,144..  2,079, w 

Treasurer  of  the  SUte,  8,669,907  ..  8,916,976  ..  7,626,478  ..  6,856,990..  4,767,8W 

Due  depositors, 116,190,466  ..  126,178,984..  191,687,897  ..  221,644,847  ..  218,Tli,.» 

Miscellaneous, 2,615,678  ..  14,619,278..  1,946,084..  2,814,297  ..  2,496,899 

Total  liabilities,...  8 811,246, 665  ..$884,765,658  ..$  426,112,082  ..  $444,694,124  ..  $486,419,666 


Liabilities  and  Resources  op  the  Banks  op  the  City  op  New- 
York  and  or  the  Interior,  June,  1863. 

Country  Banks. 


Liabilities. 


Fifty-Four 
City  Bank s. 


Fine 


Forty -One 


Capital  paid  In, ...... . $ 69,401,767  . . 

Circulation, 6,161,825  .. 

Profits  undivided, 12,266,188  . . 

Due  banks  and  bankers,  40,850,144  .. 
Due  other  than  banks, . 889,022  . . 

Treasurer  of  State, ....  446,451  . . 

Individual  depositors,.  166,989,567  .. 
Miscellaneous, 620,988  . . 


$2,900,000  ,.  $84,4S8,196  .. 
1,976,890..  22,062,480.. 

612,886  ..  6,047,681  .. 

1,888,806  ..  6,289,600  .. 

27,798  ..  788,169  .. 

140,212  ..  4,109,278  .. 

4,808,018  . . 44,260,666  .. 

207,898  ..  1,423,188  .. 


Totals. 


$1,714,670  ..  $108,499,668 
2,070,817  ..  82,261,462 

27T,182  .. 


280,275  . 
874,992  .. 
71,870  .. 


49,198,824 

2,079,991 

4,767,806 


Total  liabilities,... 

$297,625,943  .. 

$12,200,966  . 

. $118,419,087  .. 

$8,178,770  ..1 

Resources. 

City  Banks . 

Chartered 

Banks. 

Associations. 

Individual 

Banks. 

Loans,. 

$111,148,244  .. 

$6,081,527  . 

. $62,500,800.. 

$8,916,868  ..! 

Overdrafts, 

84,668  .. 

10,967  , 

857,102.. 

61,048  .. 

Due  from  other  banks 

. 6,677,670  .. 

8,697,098  . 

,.  12,427,887  .. 

602,828  .. 

Beal  estate, 

. 6,848,677  .. 

161,866 

2,288,46T  .. 

168,603  .. 

Specie  on  hand,. 

. 88,417,486  .. 

190,228 

1,669,860  .. 

88,870  .. 

Cash  items, 

. 46,284,464.. 

226,769 

1,956,080  .. 

68,907  .. 

Stocks^ 

. 76,801,677  .. 

1,289,875 

..  29,169,661  .. 

8,220,875  .. 

Bonds  and  mortgages, 

,.  812,842  .. 

68,690 

..  4,668,780  ». 

684,206  .. 

Bills  of  other  banks,. 

,.  12,108,248  .. 

890,520 

2,997,621  .. 

299,460  .. 

Expense  account,  dec. 

,.  662,196  .. 

68,921 

..  494,949  .. 

81,015  .. 

Total  resources,. 

,.$297,625,933.. 

$19,200,956 

..  $118,419,087  .. 

$8,178,770  .. 

8,174,685  ..  218,717,728 
240,429  ..  2,496,898 


Totals* 

[188,647,489 
408, 7S5 
22,404,878 
8,972,098 
40,250,889 
48,482,170 
109,481,478 
6,784,618 
15,790,819 
1,192,081 
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Recent  Bank  Statistics. 


i 

totuujuutittn  of  the  quarterly  statement  of  the  banks  of  New-York 
?r  nnei  1863,  shows  that  the  average  capital  of  the  fifty-four 
follows1*  a^°D^  Of  the  whole,  their  capital  is  distributed  as 

1 oro  $9,000,000 


0,000,000 

4.000. 000 

8.000. 000 

2.785.000 

2.050.000 

2,000,000 


Dg  periods : 

Ttar, 

1 to  1784. 

1 to  1799. 

1 to  1805, 

1 to  1810. 

1 to  1811. 

8 to  181$. 


1 of  $1,800,000 

....  8 of  $600,000 

• • • • 4 of 

1,800,000 

4 of 

500,000 

lof 

1,285,000 

....  7 of 

400,000  or  over. 

....  10  of 

1,000,000 

8 of 

800,000 

*•»»  1 of 

800,000 

5 of 

200,000  or  over. 

• • • • 2 of 

750,000 

1 0/ 

150,000 

inks  of  New-York  city  commenced  business  at  1 

Tear, 

Tear. 

Year, 

2 in  1824, 

. ... 

1 In  1S86. 

7 in  1852. 

...  1 in  1825. 

.... 

2 In  1888. 

6 in  1858. 

2 In  1828. 

.... 

1 in  1889. 

1 in  1854. 

...  1 in  1829. 

.... 

8 In  1849. 

2 in  1855. 

...  8 in  1880. 

1 In  1850. 

1 in  1856. 

•••  1 in  1888. 

.... 

10  in  1851. 

1 In  1859. 

sute!  ?ue8e  ar?  0rsanized  nnder  the  general  banking  law  of  the 
hattan  and  tl™  *hreecbartered  banks,  two  are  unlimited,  viz.,  the  Man- 

C„?N„  vfr  nfri  DrJ  Dook-  The  <*«•«  »f  0>«  of  tie 

The  fnli  r \7'  ! exPire  in  the  year  1866. 
loans  and  6 ll!?Strates  the  increas>e  of  banking  capital,  deposits, 

“«tmarked  ,'n  ’ the.  7™  1849>  of  the  cit7  of  New-York  The 
dn^.  "Kea>ncrease  was  in  the  number  of  banks  and  amount  of  capital 

years  1852-1853,  and  from  September,  1855,  to  March, 


1857° 


tytaabw,18SOi> 
8«pt«nbtr,  1651,. 
“eI),(ober,  Isa 
?“*■  1858, 

o'Plember,  1855, 

1857, 

^kw,  1850, 
1M0 

^ I860, 

December,  lseo, 
5,*rch>  1861, 
J“<,  isjj 

^Inaber,  last’ 
1841 

.'!?• 

4nie, 


1968, 


Capital,  other  Banks.  Deposits.  Loans. 
IM.OM.OOO  ..$12,898,000  ..  $28,4S2,000  ..$81,079,000 

97  AAfi  AAA  i a w/,  


27.440.000 

84.608.000 

86.701.000 

44.196.000 

48.658.000 

69.708.000 

87.041.000 

89.938.000 

89.420.000 

89.768.000 

89.290.000 

89.907.000 

69.914.000 

69.660.000 
69,660,000 
69,651,606 
69,051,605 


There 


89,401,787 


16.412.000 

10.777.000 

22.484.000 
24,961,400 

18.525.000 

22.888.000 

28.276.000  , 

18.879.000  , 

29.089.000  . 

26.248.000  . 

21.271.000  . 

22.792.000  . 

28.219.000  . 

25.006.000  . 

22.725.000  . 

27.126.000  . 

80.480.000  . 

41.848.000  . 

42.185.000  . 


87.018.000 

86.957.000 

46.608.000 

60.078.000 

68.657.000 

70.760.000 

74.806.000  , 

75.497.000  , 

79.526.000 


62,886,000 
, 70,516,000 
94,855,000 
, 102,714,000 

108.924.000 

122.790.000 

127.662.000 

115.708.000 

125.949.000 


80.586.000  ..  125,189,000 

81.258.000  ..  120,271,000 


84.828.000 

88.512.000 

77.158.000 

88.252.000 

91.474.000 

92.061.000  , 

112.195.000 

166.989.000  . 


. 181,851,000 
. 117,069,000 
. 105,822,000 
, 118,810,000’ 
. 127,087,000 
98,536,000 

118.540.000 

188.268.000 


Ko,  Qf 

Specie,  Banks, 

. $8,022,000 
..  9,056,000 
6,082,000 
. 8,702,000 
12,174,000  . 

. 9,747,000  , 

. 10,786,000  . 

. 81,704,000  . 

- 20,556,000  . 

. 28,172,000  . 

. 28,054,000  . 

. 20,116,000  . 

. 24,597,000  . 

, 87,458,000  . 

. 89,972,000  . 

. 86,118,000  . 

. 26,162,000  . 

81.087.000  .. 

■ 80,406,000 

88.417.000 


..  25 
..  28 
..  87 
41 

..  62 
..  62 
. 66 
. 68 
. 64 
. 66 
. 65 
. 64 
. 66 
. 66 
. 66 
. 66 
. 54 
. 54 
64 
64 


circulatioii  ovQ  in  the  State  of  New-York,  one  tank  with 

r W00, 000 ; two  over  $500,000  ; three  over  £400,000 ; 
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two  over  $300,000;  fifteen  over  $200,000,  and  one  hundred  and  four 
over  $100,000 ; the  remainder  under  $100,000  circulation. 

In  order  to  show  the  progress  of  bankmg  in  the  city  of  Ne  * 
since  the  opening  of  the  California  gold  mines,  we  reproduce  the  follow 
.ng  tabular  statement  of  their  liabilities  and  resources  m 1849, 18^, 
1858,  1859  and  I860,: 

Condensed  Statement  of  the  Condition  of  the  Banks  in  the  City 
of  Nbw-York,  1849,  1852,  1868,  1859,  1860. 

June.  1869. 


Liabilities, 

Sept.,  1949. 

Sept.,  1852. 

June,  1858. 

Capital, 

.$28,069,700  .. 

$86,791,750  . 

$67,041,182  .. 

Net  profits, 

,.  8,726,860  .. 

5.464,511 

7,581,640  .. 

Circulation, 

. 6,990,100  .. 

8,678,664 

7,080,896  .. 

Due  other  banks, 

,.  12,892,680  .. 

21,826,604 

..  28,276,878  .. 

Individual  deposits,. . 

,.  28,768,586  .. 

, 60,408,610 

..  74,806,752  .. 

Miscellaneous, 

559,672  .. 

882,096 

..  480,561  .. 

Total  liabilities,.... 

. $ 76,500,598  .. 

$128,497,286  . 

..$186,166,404  .. 

Rebouecw* 

/S&pt.,  1849. 

Sept.,  1862. 

June,  1868. 

Loans, 

,.$51,079,220  ., 

. $88,815,464 

..$118,299,888  .. 

Stocks,  bonds,  Ac.r., 

..  4,101,770  . 

. 5,589,815 

9,862,618  .. 

Beal  estate, 

..  2,118,620  . 

. 2,702,410 

6,816,868  .. 

Due  from  banks, — 

..  4,477,804  . 

6,424,207 

6,888,028  .. 

Cash  items, 

..  6,877,510  . 

. 11,866,284 

..  14,594,892  ., 

Specie,.. 

..  8,022,250  . 

8,702,895 

..  81,704,814  ., 

Overdrafts, 

828,424  . 

446,160 

61,606  .. 

Total  resources, .. 

..$76,600,598  . 

.$128,407,286 

..$185,166,404  ., 

$68,646,014 
7,666,461 
8,12S,079 
98,744,606 
72,718,844 

671,909  

$ 181,868,888  ..  $194,866,862 
June,  1880.  March,  1860. 


March,  I860. 
$69,420,067 
7,040,516 
8,467,921 
39,089,860 
79,986,804 
461,208 


12,714,091  ..  12,915,447 

6,055,947  ..  6,254,715 

6,218,481  ..  6,078,902 

17,099,786  ..  20,871,287 

20,682,804  ..  28,172,656 

49,446  68,088 

$ 181,868,888  . . $ 194,865,862 


* 


Banks  op  the  City  of  Nbw-York. 


The  annexed  is  a summary  of  the  quarterly  statements  of  the  banks  o 
the  city  ef  New-York  at  various  dates  since  their  suspension,  in  January, 
1862.  Those  who  wish  further  details  will  find  them  reported  in  tne 
last  volume  of  this  Magazine,  pages  393,  397,  399,  831  and  917. 


Liabilities.  March , 1862, 

Capital...... $ 69,051,606 

Net  profit!, 6,878,711 

Circulation, 6,870, 886 

Due  other  banks,, . . ...  80,480,184 

Individual  deposits,..  9 2; 061, 187 

Miscellaneous, 1,691,400 


Sept.,  1862.  Dec.,  1862.  March,  1868.  Jane,  1868. 
$69,126,820  ..  $69,188,670  ..  $69,156,566  ..  $69,401,787 

8,571,981  ..  10,072,698  ..  9,486,681  ..  11<714’"® 

9,710,016  ..  9,810,081  ..  8,472,664  ..  6>161’”; 

60,896,784  ..  47,197,611  ..  44,674,287  ..  42’18®’®” 

148,468,164  ..  148,418,297  ..  169,464,581  ..  166,989,667 

682,778  ..  778,479  ..  602,681  6a0’9” 


Total  liabilities,. ...  $ 205,9SS,872  ..$281,794,483  ..$280,410,486  ..$801,797,466  ..$297,078,680 


Bssottboxs.  March,  1862.  Sept.,  1862.  Dec.,  1862.  March,  1868.  June,  1868. 

Loans, $98,686,948  ..  $96,201,028  ..$106,827,811  ..$111,126,942  ..$111,148,244 

Stocks,  dec., 44,906,265  ..  76,741,166  ..  80,044,041  ..  78,479,691  ...  76,601,6a 

Bonds  and  mortgages,  611,900..  688,916  ..  1,126,881  ..  829,104  ..  812,844 

Beal  estate, 6,748,468..  6,758,563..  6,764,721  ..  6,468,217  ..  6,848,5a 

Due  by  banks, 4,161,489  ..  4,898,121  ..  6,618,825  ..  6,224,678  ..  6>«77-®‘“ 

Cash  items, 19,865,119  ..  68,444,555  ..  44,128,694  ..  69,269,038  ..  58,887,712 

Specie, 81,0S7,652  ..  87,165,848  ..  85,868,251  ..  84,854,401  ..  8S, 417, 486 

Overdrafts, 62,566  ..  61,217  ..  42,812  ..  45,529  ..  W-828 


Total  resonates,....  $206,988,872  ..$281,794,488  ..$980,410,488  ..$801,797,466  ..$297,078,880 
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Basks  of  the  State  of  New-York,  1853-1863. 

Aggregate  Capital,  Circulation,  Individual  Profits,  Balances  due  to  and 
jrm  other  Banks,  Individual  Deposits,  Loans,  Stocks , Bonds  and 

SpecU  and  Real  Estate  °f the  Banks  °f the  State  °f  New~ 


Inabilities. 


Capital. 
$ Y8, 188,251 
81,590,289 


u 

^ . 


1557, 

1558, 
1W, 
ian 
isn. 


108,954, m 
109,840,541 
110,005,778 
111,494,898 

m l 500,012,409 

hj.  - 108,682,708 

Wcember,....  108,608,297 
108,499,058 


Loan*. 


5,T’ twwoss 

168,875,988 

165,106,907 

174,141,776 


1654, 

1857, 


18S9  « 178,858,145 

1860,  « 188,027,450 

1861,  . 106,908,068 

1862  u 168,477.871 

■■  184,501,281 

1T8>®28^»« 

. The  folio 

Til. 

Mechn 


Circulation, 

680,085,558 

Profits. 

*10,262,728 

Due  other 
Bank *. 

. , $ 81,889,129 

DepoelU. 

$88,280,908 

81,266,908 

• • 

11,824,068 

..  22,266,908 

.. 

85,294,111 

28,562,895 

.. 

10,868,572 

..  24,009,282 

„ 

87,865,541 

80,705,084 

.. 

12,946,901 

..  29,780,686 

, , 

100,558,849 

82,895,892 

.. 

18,949,080 

..  27,819,817 

. . 

108,615,87$ 

24,079,198 

• • 

18,568,650 

..  84,290,766 

. , 

101,687,741 

86,769,916 

.. 

18,524,418 

..  80,175,829 

. . 

102,456,04$ 

88,889,194 

.. 

14,449,198 

..  82,925,288 

. . 

115,266,091 

85,617,151 

.. 

14,697,241 

..  80,018,728 

# # 

109,581,678 

88,727,88* 

14,721,695 

..  50,569,676 

. # 

165,996,788 

89.182,819 

.. 

17,102,000 

..  57,889,166 

. • 

200,824,776 

82,261,462 

- 

17,211,865 

..  56,040,610 

.. 

218,717,735 

Stock » and 
Mortgagee. 

Specie. 

Bank 

Balance*. 

Beat 

Mate. 

$25,800,228 

.. 

$18,884,410 

..$18,626,754 

• • 

$5,005,769 

28,114,422 

.. 

10,792,429 

..  10,907,898 

. . 

5,556,571 

28,044^181 

■ a 

15,921,467 

..  12,720,800 

• . 

5,726,02T 

81,892,724 

• • 

18,510,885 

..  12,255,098 

. % 

6,724,168 

85,047,266 

.. 

14,870,484 

..  11,648,880 

•• 

7,428,015 

81,718,026 

.. 

88,897,211 

..  18,569,281 

• a 

7,899,958 

85,089,260 

.. 

22,207,782 

..  18,158,254 

% , 

8,491,879 

86,800,577 

.. 

24,582,219 

..  15,258,786 

# . 

8,756*885 

41,627,496 
70, 697, 719 

.. 

41,824,080 

..  18,824,077 

, , 

8,988,812 

.. 

82,822,698 

..  21,720,212 

, , 

9,609,060 

118,860,720 

.. 

87,808,047 

..  27,682,461 

,, 

9,608,672 

115,215,996 

•• 

40,250,889 

..  22,404,878 

.. 

8,972,093 

a circulation  over  $800,000, 


$ 666,800 

688.400 
626,000 
482,900 

446.700 

416.400 

835.700 
820,600 




fe-J  J ::::::::::  4S:SSS 

Rochester  Exchan™  ?6« 'Tork» 1,500,000 

^otnmercial  B«,k  gAlW^  Rochetfcer* 100,000 

»*®P<fcn  Bwk  Nor^7, 1 .......  600,000 

Thef  ’ ew*York"*-** 1,000,000  , 

African  8®^ng8  bants  were  incorporated:  1.  The  Angio- 

Batingg  Bank^of  ft.  W*rd,  New-York  City.  2.  The  Emigran 

Ln lhe Twelfth  8‘  Harlem  Savings  Bank,  at  Harlem, 

at  Ithacalrvf  °( .the  9®  of  New-York.  4 The  Ithaca  Saving 
^ e City  of  ^mP^lns  County.  5.  The  Market  Savings  Bank  of 

»'*  Savin^rt’  t0e  !>e  lo.cated  in  the  Second  Ward.  6.  The 
^ird  Ward,  ank  °f  the  City  of  New-York,  to  be  located  in  the 
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Banks  of  the  Citt  and  State  of  New-York, 

According  to  their  official  reports , June , 1863* 

A.  « H.  & 

Circulation, 6,161,825  ..  26,099,681  ..  8*,261,462  ..  19.09  ..  J ^ 

Due  other  banka, 42,185,617  ..  18,854,998  ..  66,040,619  ..  • " 2g 

Indlyldualdepo.ua,..  166,989,567  ..  61,728,168  ..  218,717,725  ..  76.86  ..  »• 

Miscellaneous, 620,988  ..  1,875,961  ..  2,496,899  ..  j^SG  •• 

Total  liabilities, . . . .’ #297,078,880  . . 9 188,158,724  . . $485,227,604  . . 68.25  ..  81.75 

J Batios. 

iMocncie.  A «?  JA  S W 

Loan., $111448,244  ..  $72,499,195  ..$188,647,489  ..  60.52  ..  89.« 

Btocks, 76,801,677  ..  82,679,801  ..  109,481,478...  70.42  ..  *• 

Bonds  and  mortgagee,  812,843  ..  5,421,676  ..  5,784,518  ..  ** 

Beal  estate, 6,848,577  ..  2,628,621..  8,972,098  ..  70.70  ..  88- 

Due  by  other  banka,..  6,677,670  ..  16,727,808  ..  22,404,978  ..  95.84  ..  • 

Oaahitema, 46,284,464  ..  2,247,706  ..  48,482,170  ..  95.86  ..  *• 

Specie, 88,417,486  ..  1,882,958  ..  40,250,889  ..  95.44  ..  «• 

Overdraft*,  Ac., 84,822  ..  428,968  ..  468,785  ..  7.68  .. 

Billa  of  other  banka,..  12,108,248  ..  8,687,601  ..  15,790,849  ..  76.01  •• 

Totalreaourcea,....$»7,078,880  ..$W8^724  ..$486,227,604  ..  68.25  ..  81.75 


Baltimore  Banks. 

Par  Value  of  Stock  of  each  ; the  Market  Price  and  Rate  Per  Cent.,  t» 

January  and  July,  1863 

Jaotabt,  1868. 


Kami  of  Bax*. 

Par  Value 
per  Share, 

r Market 
Price. 

A- % 

Value 
per  cent . 

r 

Market 

Price. 

P 

L Merchants’  Bank, 

$100  00 

..  $100  00 

..  $100  00 

$100  OO 

•• 

2.  Union  Bank, 

, , 

75  00 

71  00 

94  66 

70  00 

2.  Bank  of  Baltimore, 

, . 

100  00 

95  50 

95  50 

97  00 

Fanners  and  Planters'  Bank, 

. , 

25  00 

..  26  50 

..  106  00 

28  00 

• • 

F armors  and  Merchants’  Bank, 

40  00 

85  00 

..  87  60 

88  00 

• • 

ft.  Franklin  Bank,... 

12  50 

8 50 

68  00 

11  50 

•• 

T.  Mechanics’  Bank, 

15  00 

17  00 

..  118  88 

17  50 

8.  Western  Bank, 

# # 

20  00 

..  19  00 

95  00 

20  00 

9.  Commercial  and  Farmers’  Bk., 

88  88 

..  85  00 

..  105  00 

85  00 

• • 

do.  do. 

20  00 

28  00 

..  115  00 

28  00 

•• 

10.  Citizens’  Bank, 

10  00 

..  10  00 

..  100  00 

10  00 

11.  Marine  Bank^ 

80  00 

..  28  00 

98  88 

80  00 

12.  Bank  of  Commerce, 

25  00 

22  00 

..  88  00 

22  00 

•• 

18,  Chesapeake  Bank, 

25  00 

..  28  00 

..  92  00 

24  00 

• • 

14.  Fell’s  Point  Bank, 

26  00 

24  00 

92  88 

24  00 

15.  Howard  Bank, 

10  00 

8 25 

..  82  50 

9 50 

1ft.  People’s  Bank, 

25  00 

..  15  00 

60  00 

15  00 

Joit,  1868. 

Val  u« 
ter  cent . 

$190  00 
98  88 
97  00 
112  00 

95  00 
92  00 

J16  66 
100  00 
106  00 
115  00 
100  00 
100  00 
89  00 

96  00 
92  88 
95  00 
60  00 


1 For  a similar  table  for  June,  1862,  see  Banxkbs’  Magazine,  November,  1862, 
p.  400. 
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NEW  JOINT-STOCK  COMPANIES  OF  LONDON. 

From  the  London  u Money  Market  Review,”  May , 1868. 

A parliamentary  return,  recently  issued,  gives  a list  of  all  joint-stock 
companies  formed  during  the  year  1862,  under  the  Limited  Liability 
Act  and  subsequent  acts ; and  also  under  the  u Companies’  Act  of  1862. 
From  the  first  part  of  the  return  we  find  that,  in  England,  423  companies 
were  formed  during  the  year  ending  the  31st  of  December  last,  of  which 
357  were  formed  under  previous  acts,  and  sixty-six  under  the  Companies 
Act  of  1862.  In  Ireland  seventeen  companies  were  organized  during 
the  same  year,  of  which  twelve  were  formed  under  previous  acts,  ana 
five  under  the  Companies’  Act  of  1862.  In  Scotland  twenty-five  com- 
panies were  formed  during  the  same  year,  of  which  twenty-three  were 
under  previous  acts,  and  two  under  the  Companies’  Act  of  1862.  Of 
these  465  companies,  only  eleven  have  been  returned  as  wound  up  or 
abandoned;  but,  in  all  probability,  many  more  have  ceased  to  exist 
The  return  does  not  state  what  old  companies  have  been  registered  under 
the  Companies’  Act  of  1862,  but  it  was  understood  that  all  the  insurance 
companies  formed  since  1844  were  compelled  to  be  registered  again  under 
the  new  act ; and  it  is,  therefore,  important  that  attention  should  be  di- 
rected to  this  point.  If  they  have  been  registered  again,  there  must  be 
some  great  irregularity  in  the  method  of  registration,  for  the  numbers 
run  consecutively,  thereby  implying  that  no  other  companies  have  been 
registered. 

From  the  second  part  of  the  return  we  see  that  no  joint-stock  banks 
were  formed  in  Ireland  or  Scotland  during  the  year  1862,  while  in  Eng- 
land no  less  than  thirty-seven  banks  were  formed  with  limited  liability, 
of  which  twenty-four  are  under  the  Banking  Limited  Liability  Act,  21 
and  22  Victoria,  cap.  91,  and  the  remaining  thirteen  under  the  Com- 
panies’ Act  of  1862.  Only  two  of  these  banks  are  returned  as  dissolved, 
or  having  ceased  to  exist. 

# Since  the  date  of  the  last  similar  return,  (No.  58,  session  1862,)  fifty- 
nine  English  companies,  two  Irish  companies,  and  ten  Scotch  companies, 
have  been  returned  as  dissolved,  or  as  having  ceased  to  carry  on  business. 

Since  the  passing  of  the  Limited  Liability  Act,  18  and  19  Viet,  cap. 
133,  it  appears  that  no  less  than  2,564  companies  have  been  formed  on 
that  principle;  the  proportions  are  as  under: 


England, 2,384 

Ireland,  •..!•!!•!!..... 124 

Scotland, . V.  V.  V.  V.V.  V.  106 

A total  number  of  companies,  ••••••••••  2,664 


In  addition  to  these  miscellaneous  trading  companies,  forty-six  banks 
have  been  formed  with  limited  liability. 

As  all  former  joint-stock  acts  are  repealed,  and  the  Companies’  Act  of 
1882  now  contains  the  whole  law  relating  to  joint-stock  associations*  ex- 


Nw  Joint-Stock  Companies  of  London.  201 

wt  building  and  friendly  societies,  it  would  appear  to  be  highly  desir- 
»le  that  all  existing  companies  should  be  compelled  to  register  under 
, ”ew  act>  ®°  ^t  there  might  be  some  accurate  account  of  all  joint- 
*J f.  comPaQ*.ea  carrying  on  business.  There  need  only  be  two 

registers,  one  for  limited,  and  the  other  for  unlimited  companies  j for  the 
«r  aet  has  entirely  got  rid  of  the  special  provisions  for  banking  end  in- 
: 1DS.titntions.  The  principle  of  joint-stock  association  is  extend- 

• “PW'y  tnat  much  future  inconvenience  would  be  prevented  by 
j lD8  nP°“  fisting  companies  being  agaiq  registered,  under  lim- 
r ““hooted  liability,  as  the  process  will  not  need  to  be  repeated : 
ma  many  companies  are  still  doubting  whether  they  shall  or  shall  not 

Act  of  1862  68  °^e  nameroas  advantages  conferred  by  the  Companies’ 

darinffTsflo  an  alphabetically  arranged  list  of  the  banks  projected 

the  numho  LWUh  lability  ; but  it  will  be  noticed  that  several  of 

tar  have  not  yet  come  before  the  public : 

Bakes  (Limited)  Formed  in  1862. 

I*  Adelphi  Bank  ****** 

^ Alliance  Bank  of  * * * V V* *****  V ^ 1,000,000 

»•  Anglo-French.  W d°“  "*  Ll?CrP°°1' 2,000,000 

i &f°rrtugaese  ’• '.V.V.’.’.V.V  V.V.V.V.V/.V.V.V.V.  i oooooo 

{•  Bank  Of  Hindustan  °Ch  •^C°*ia,  New-Brunswick,  . l’ooO^OOO 

J Bant  of  SSd  “d  Jap“' i.OOO.OOO 

10  5t*df°rd  District  Bank, .!!!.’!!! 1,000,000 

*!•  C'ntrafL^jon  p ^°Va  New-Brunswick,. . 1, 000^000 

J ^pean  Bank,.  ""1;^ ^?“y' •»  2’000>000 

”•  ^‘Trthe^nilVeetera  B ^“ericft> ••••••••  1 S’, 000 

J-  Northern  B«u,k  Bank’ 6,000,000 

$•  hnperial  Bank  2,000,000 

if  fa* Bank,.. 3,000,000 

19  J'6®'*3  ®nd  County"  Bank 1,000,000 

JJ  Lombard  Bank  * 1 .°°°.000 

J?-  Hon  and  Bra^!;;  V ’ 6,000,000 

*«SSS 

f- London  and  \wfhlfr8  5an£> 1,000,000 

SKS 

SOS 

i 3 SeS  Bal^' 1 Woo 

1^%^^::::::::::::::::::::::::::::  USSR 

Total  nominal  capital £ 62,900, OOo" 
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There  are  no  returns  showing  what  amount  of  capital  has  been  already 
pud  up ; but  the  44th  section  of  the  new  act  provides,  that  in  ™ture 
the  debts  and  assets  of  all  banking  and  insurance  companies  shall  be 
made  up  twice  in  each  year,  and  publicly  exhibited  in  the  registered 
office  of  the  company.  This  statement,  which  must  be  made  out  accord* 
ing  to  form  D.  in  the  first  schedule,  must  show  the  number  of  shares  into 
which  the  capital  is  divided,  the  number  of  shares  issued,  the  amount  of 
calls  made,  and  the  amount  paid  up.  In  the  interest  of  the  public  it  is 
highly  desirable  that  on  these  and  all  similar  points  the  fullest  and  most 
explicit  information  should  be  afforded. 


NEW  JOINT-STOCK  BANKS  IN  ENGLAND. 

From  th e London  “ Monty  Market  lieview,”  August  > 1868. 

Wk  have  now  before  us  two  Parliamentary  returns  recently  published, 
from  which  we  extract  the  names  of  forty  joint-stock  banks,  all  limited, 
registered  during  the  first  six  months  of  the  present  year,  1863.  Mr. 
Hcbbard’b  return  giveB  a list  of  thirty-four  banks  formed  up  to  the  lotn 
June,  and  Mr.  Finlay’s  return  contains  six  more  registered  between  the 
16th  and  9th  July,  being  a period  of  rather  more  than  three  weeks. 
These  banks  are  all  formed  on  the  principle  of  limited  liability ; it  is 
needless  to  add  the  word  “ limited”  in  each  instance. 


Banks, 

Fominal 

Capital* 

1.  London  and  Paris  Bank, .......... 

£2,000 

2.  Midland  CnnnfiRa  Union  Rank  

2,000 

8.  English  and  Irish  Bank,. 

2,000,000 

4.  London  and  Midland  Counties  Banking  Company, 

2,000 

5.  British  and  American  Exchange  RAnlnng  Corporation, . ..... 

1,000,000 

6.  London,  Birmingham  and  South  Staffordshire  Bank, 

7.  Continental  Bank, ....... 

1,000,000 

2,000 

8.  Midland  Banking  Company,  

1,000,000 

9.  Bank  of  W estminster, 

1,000,000 

10.  Union  Banking  find  Tnycptme^t  Company,  

10,000 

11.  Bank  of  Great  Britain, . 

..  2,000,000 

12.  Central  London  Bank,  

60,000 

18.  Continental  Bank  Corporation, 

1,000,000 

14.  London,  Manchester  and  Glasgow  Bank,  •••••••••••••••••* 

..  1,600,000 

15.  London,  Southwark  and  Westminster  Bank,. 

1,000 

16.  Mercantile  and  Exchange  Bank,  , . . . ; 

1,000,000 

17.  London  and  Hamburgh  Exchange  Bank,  

18.  National  Bank  of  Liverpool, 

6,000 

" 1,000,000 

19.  Intercolonial  Bank  of  Australia  and  New-Zealand, 

. 1,600,000 

20.  Bank  of  Gibraltar  and  Malta, , . . . , 

260,000 

21.  United  Kingdom  Bank  Corporation, . . - 

2,000 

22.  Army  and  Navy  Bank, . 

1,000 

28.  London  and  Northwestern  Bank, 

2,000 

24.  Consolidated  London  and  North  Country  Bank, 

25.  Union  Bank  of  England  and  Russia,  _ _ r _ T 

26.  Consolidated  Bank, , T _ 

2,000 

2,000 

2,000 

27.  Westminster  and  Southwark  Bank, „ t . . . . T . # T 

1,000 

28.  London  and  South  American  Bank  f t T 1 t ' a T 

1,000,000 
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£ 1,000,000 

VL  MeJnViBa?ankillS Co'rP^ftii*°'n* ' XoOO 
J of  Manchester,'  !!’.*!!’.!  I 

j i,ool:S2 

2,000 

Total  nominal  capital , £20,543,000 

directed  to  the  small  sums  registered  for 
there  mnsAYiY6*6™  lnsta°ce8-  a former  article  we  argued  that 
Uumandt  onwhM^R11  8<tme  mistake  in  tbe  registrations,  and  that  the 
inch  was  not  th  1 j.n  entered  88  millions  ; but  it  is  evident  that 

to  allow  a comnY^f’  • lt  aPPeare  to  be  a most  questionable  practice 
lions  are  required.^  *°  re^18*€r  ^or  *wo  thousand  pounds  when  two  mil- 

no  fewer  tbn^^in^jWj^a^Ilf]u^Ln®  tkese  ^orty  hanks,  there  were 
hod  dQrin  fipJm?dre<*  aY  ®^y*®ve  companies  registered  in  Eng- 
*hich  moft  be X/-*  months.a^  <%s  of  the  present  year,  to 
diction  of  the  Vi™,  w a C0®Pames  for  working  mines  within  the  juris- 
»»y.  In  Ireland  tl!!arden  °f  Stannarie8  and  registered  in  a different 
Were  registered  dnnn^YCOm^anie8’  ftnc*  *n  Scotland  fourteen  companies, 
it  may  n.1  u g the  8ame  Peri°d.  ’ 

Dow  taken  ud  hrY-6!118*6*'1!  ca^  attention  to  a description  of  business 
exclusively  bv  rZ™* ‘“"took  companies,  which  was  formerly  conducted 
°*  “»  PM^fe  „f  companie.  have  W formed 

Option  of  Company. 

I *»E£fc^02^ff i 20,000 

S5S 

6l  Canadian  Association, i 000  non 

£•  General  Credit  ^ ^?ves*;inen^  Company, 500  000 

!*  £ln**ce  Companv^  Fmance  Company  of  London, 10,000^000 

i ass 

f ^.KMropeK"  8,000,000 

II  T®tlan  P°®wer  dal* and  TvI<i;V, l*n 8,000,000 

13  prad,n?  Company  of  V^t  “g  ComPan7* 2,000 

4 fept'on  Comme^ial^®  I "r"n 2,000,000 

*•  Public  Works  Ororiif  n d Tradlng  Company 2,000,000 

• Mercantile  Trading  pComPany  of  London  and  Paris, 200,000 

• and  SK2yn 1 60,000  . 

: : ; : ; : : : : : 5SS 

nurrr^-: * 

iimited  liability3-*  *n.  coinnection  with  joint-stock  association  with 

/ . nt  the  principle  is  scarcely  even  yet  sufficiently  under- 
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stood,  and  it  was  not  generally  supposed  to  be  capable  of  such  indefinite 
expansion  as  is  indicated  by  the  favor  with  which  some  of  these  compa- 
nies have  been  received.  Such  success  was  never  contemplated  prior  to 
the  passing  of  the  Companies’  Act  of  1862.  "When  we  see  such  firms  as 
those  of  Hkywood,  Kennard  & Co.,  and  Hajtkey  & Co.,  join  a bank 
founded  on  the  principle  of  limited  liability,  there  is  surely  no  reason 
why  joint-stock  associations  should  not  be  successfully  carried  on  by  the 
amalgamation  of  mercantile  and  trading  firms. 

Recapitulation. 


37  banking  companies,  registered  to  May,  1868,  capital, £ 62,900,000 

40  “ “ « August,  1863,  “ 20,648,000 

17  commercial  “ M 44  44  44  •••••••••«  22,934,000 


A total  proposed  capital  of  , . . . . £ 96,375,000 


Rumors  on  Stocks. — In  illustration  of  the  exaggerated  effect  which  war  ru- 
mors always  in  the  first  instance  produce,  it  is. to  r>e  remembered  that  although 
the  premonitory  symptoms  of  the  Crimean  war  caused  Consols  to  fall  to  86$,  they 
touched  during  the  worst  year  of  that  conflict  93$,  or  exactly  2 per  cent,  above 
their  present  quotation.  On  the  other  hand,  the  announcement  of  peace  led  to 
equally  false  notions,  and  Consols,  then  with  discount  at  6 per  cent.,  and  with  a 
stock  of  bullion  at  the  bank  four  millions  less  than  that  now  held,  were  buoyant  at 
96.  The  mistaken  sacrifices  which  were  made  by  the  rush  to  sell  Lombardo-Yene- 
tian  Railway  shares,  at  the  outbreak  of  the  Italian  war  between  France  and  Aus- 
tria, may  also  be  reverted  to  as  a warning  against  hastily  giving  way  to  alarm  in 
these  cases. — Times. 

Austria  and  her  Finances. — Advices  from  Frankfort  state  that  the  Board  of 
Control  of  the  Reichsrath  has  just  published  a report  on  the  Austrian  debt.  The 
old  debt,  viz.,  that  anterior  to  1816,  which  was  then  600  millions,  is  reduced  to 
61,499,447  florins.  The  new  debt  since  1816  amounts  to  1,644,360,360  florins  at  6 
per  cent. ; 146,161,676  florins,  debt  to  the  bank,  lottery  loans,  old  English  loan,  and 
bonds  given  in  payment  for  railway  property;  176,693,134  florins,  viz.,  the  new 
English  loan  of  1869,  the  lottery  loan  of  1860,  and  various  remainders  of  such  loans 
as  are  to  be  paid  back  in  short  periods;  and  96,709,170  florins  given  in  exchange 
for  old  debts.  The  interest  on  these  debts  amounts  to  96,419,213  florins,  besides 
18,163,648  florins  on  the  floating  debt  to  the  bank,  deposits,  and  various  compensar 
tions  for  ancient  feudal  rights  now  abolished.  The  document  is  very  elaborate, 
giving  a full  view  in  this  hitherto  complicated  and  dark  branch  of  the  State  affairs. 
The  yearly  interest  of  some  £11,000,000  sterling  is  a large  sum,  but  still  only  a 

tit-  Par^  ^ncome  °f  the  Empire,  and  this  income  is  steadily  increasing* 

“ With  proper  management,”  it  is  remarked,  41  the  finances  will  be  brought  into 
regular  order ; but  at  all  events  it  is  proved  that  Austria  stopped  at  the  very 
moment  when  the  old  policy  would  have  brought  ruin  and  bankruptcy  on  the 
country.”  Messrs.  Rothschild  have  taken  a loan  of  6,000,000  florins,  in  preference 
shares  of  the  Carl  Ludwig  Railway,  in  Gallicia ; five  per  cent,  interest,  in  silver,  i® 
to  be  paid  at  Vienna,  Frankfort,  and  Berlin,  and  its  price  at  Frankfort  is  about  90. 
Iherailway  is  in  a prosperous  condition,  and  pays  all  taxes  out  of  income,  so  that 
Hi!  Preference  shares  is  paid  without  deduction.  Money  continues 
5 1 n*  st  Frankfort,  but  Austrian  funds  scarcely  maintain  their  price,  although 

the  ^ate^r^Lit^r^611^11^  °*  ^ regarded  as  very  encouraging  for 
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I.— TnE  NATIONAL  DEBT. 


• FOREBODINGS. 

eonbllT  ftered  Upon  .an  era  of  National  Debt— the  amount  already 
The  ranfA;t°*  ma?n*tu<^e>  and  Ds  prospective  extent  undetermined. 
proDortiin?  rd  the  unknown  limit  of  its  growth  help  to  give  it  gigantic 
in  whi'eh  '» • ^ nP&ralleled  and  unmeasured  in  our  experience,  the  figures 
and  fancv  n!naeX?reSSCd  .un®onsciously  .lose  the  definite  certitude  of  fact, 
It  awalc/nl  - aV7ay.Wltll  the  conception  into  the  region  of  the  fabulous, 
and  OYer-st\tnm"'?a^10j-  m.  R,Uch  a way  as  leads  to  honest  over-estimate 
encouragement w Sa“e  ,time  Sives  tempting*  occasion  and 
when  its  aswrf^  j 658  0r  mtentlonal  exaggeration.  Nearly  a year  ago, 
caucus  of  on  mCd  aruoun*'  st°od  at  five  hundred  and  eleven  millions,  a 
reached  a over  their  signatures,  declared  that  it  had  then 

a day.  Thi  Dd  and  w:ls  growing  at  the  rate  of  three  millions 

Department  ^leans  ® better  information  were  at  hand;  the  Treasury 
published  t]ip  act,sed  neither  concealment  nor  reserve.  The  Secretary 
an(lhasatilW,aCC0Unt  current  op  the  nation  then,  and  frequently  since, 
both  in  .a‘‘tlnie8 /Dowed  the  public  to  ascertain  the  amount  of  the  debt 
wonder  S a°,  aggregate.  Yet  still  the  rumor  ran,  and  still  the 
liar  and  il”  * . rumor  lost  its  freshness,  and  the  wonder  became 


lajfliljjy  ataaxi 1UJ3  

jf  the  catwJ  f exc'.tc>ncnt  got  itself  postponed  to  await  the  occurrence 
TheS^tf  «b“%  l-»Ppilj.hM  not  jet  arrived, 
hey  run  un  inf  ^ scor.e  *s  difficult  of  apprehension,  but  when 
t does  of  infin*f0  au^~re<*a>  the  mind  gets  no  better  grasp  of  the  sum  than 
British  pound 1 1 i*  Ur  Ul^  ya^ue  nearly  five  times  less  than  the 
French  franc-  8 * ^hile  it  is  more  than  five  times  larger  than  the 

he  French  dehfi  8 j *S  definiteness  of  enormous  numbers  that 
\ eight  hundred  *ir  afc  twelve  thousand  millions  of  franos,  the  British 
millions  of  dolKv  mi  -T  ^ pounds,  and  the  American,  at  one  thousand 
Prehension  nf  Jt  ^lght  he.  interchanged  without  much  affecting  our 
whmetical  exn  ^ resPec^ve  magnitudes.  They  are  well  defined  in 
units;  we  meaJ)rCS8*kn?  our  comprehension  they  have  no  fixed 

Uirs;  and  they  p6  ilemu as  we  the  distances  to  the  sun,  moon,  and 
lament  bevond^J0  senso  we  have  of  them,  in  a like  far-away 
he  8pacea  and^  • mental  span  with  which  we  measure  and  compute 
The  British  dk^j1*^8  wdh  we  can  traverse  and  comprehend. 
r>t  Napoleon  e during  the  war  with  the  French  Republic  and  the 
5 grew  at  an  unprecedented  rate,  and  to  amounts  which  at 
(1) 
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several  successive  periods  set  calculation  at  defiance,  and  baffled  statisticians 
and  political  economists,  as  much  as  it  alarmed  and  confused  the  poli- 
ticians and  the  people.  Even  before  the  epoch  of  its  grand  expansion,  the 
celebrated  Adam  Smith,  in  the  year  1776,  when  the  debt  was  on  y one 
hundred  and  twenty-nine  millions,  said:  “Great  Britain  could  not  without 
great  distress  support  a burden  a little  greater  than  what  has  been  1m 
upon  her.”  In  seven  years  the  American  Revolution  had  added  one 
hundred  and  three  millions  to  the  burden,  and  he  lived  still  another  seve 
years  to  see  the  total  at  two  hundred  and  forty-eight  millions,  or  nearly 
double  the  amount  which  he  had  fixed  as  the  utmost  endurable  lmu  , 
without  seeing  any  of  that  distress  which  he  had  predicted. 

Dr.  Price,  the  author  of  Pitt’s  sinking  fund  system  and  of  the  general 
financial  system  which  still  prevails  in  England,  and  therefore  a fmanci 
of  no  mean  rank,  as  early  as  1777  said:  “we  are  now  involved  in  anotner 
war,  and  the  public  debts  are  increasing  again  fast;  the  present  year  m 
make  another  great  addition  to  them;  and  what  will  be  at  the  en 
these  troubles  no  man  can  tell.  The  union  of  a foreign  war  to  the  prese 
civil  war  might  perhaps  raise  them  to  two  hundred  millions,  bu  mor 
probably  it  would  sink  them  to  nothing . ” Dr.  Price  was  mistaken.  “ 
the  ensuing  six  years  England  went  through  that  civil  war,  (the  Amen 
Revolution)  a foreign  war  with  France,  another  with  Holland,  aud  ano  e 
with  Spain,  and  at  the  end  of  them  all  Consols  sold  at  94,  which  is  quite 
the  full  value  of  three  per  cents  in  the  English  money  market  in  loo-  • 
But  the  alarm  of  Smith  and  the  apprehensions  of  Price  sink  into  abso  u 
despair  in  the  mind  of  the  great  historian,  David  Hume.  W riting  a 
same  time  and  in  the  same  condition  of  affairs,  he  says : “ I suppose  t ere 
is  no  mathematical,  still  less  an  arithmetical,  demonstration,  that  t e 
to  the  Holy  Land  is  not  the  road  to  Paradise,  as  there  is,  that  the  endless 
creation  of  National  Debt  is  the  direct  road  to  National  ruin.  But  having 
now  completely  reached  that  goal , it  is  needless  at  present  to  reflect  on 
past.  It  will  be  found  in  the  present  year,  1776,  that  all  the  revenues  o 
this  Island,  north  of  the  Trent  and  west  of  Reading,  are  mortgaged  o 
anticipated  for  ever.  Could  the  small  remainder  be  in  a worse  con  i 1 
were  those  provinces  seized  by  Austria  or  Prussia?  There  is  on  y 
difference,  that  some  event  might  happen  in  Europe  which  would  o Jge 
these  great  monarchs  to  disgorge  their  acquisitions.  But  no  imagina  i 
can  figure  a situation  which  will  induce  our  creditors  to  relinquis 
claims,  or  the  public  to  seize  their  resources.  So  egregious,  indeed, 
been  our  folly,  that  we  have  even  lost  all  title  to  compassion  in  the  num 
berless  calamities  that  are  waiting  us.”  . , 

But  England  had  been  thus  languishing  for  a hundred  years  m 
reports  of  her  economical  doctors.  Before  the  outbreak  of  the  Irene 
Revolution  her  burden  had  been  greater  than  she  could  bear  at  every 
successive  stage  of  its  growth,  and  always  threatening  to  become  still  more 
intolerable.  The  authorities  for  these  distresses  and  fearful  lookings-  or 
of  the  worse  to  come  might  be  cited  from  fifty  or  an  hundred  writers  o 
note,  embracing  statesmen,  historians,  pamphleteers,  editors  and  statis  , 
of  every  variety,  who  at  once  made,  and  represented,  the  general  opinion 
as  well  as  their  own.  Whoever  desires  model  forms  of  declamatory  despair 
for  the  present  necessity,  may  find  them  prepared  in  the  current  literature 
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of  that  period  to  fit  any  apprehension  he  may  have  of  the  debt  and  dancer 
mat  now  press  upon  the  people  of  this  Union.  It  is  true  that  these  distresses 
were  not  true  in  the  facts,  nor  were  they  verified  in  the  event,  but  we  can 
ITfk  them.none  the  leas  trial-proof,  for  no  disproof  ever  dispelled  them, 

fi,n  ; JU?t  33  S°°d  Por  rehearsal  now  among  us,  as  they  were  for  a 
fill)  century  and  a half  in  England.  3 

ord  Macaulay,  who  knew  the  domestic  history  of  England  from  the 
gU.y  month  of  November  to  the  merrieet  dn/iu  Ma/„f  eveTjear! 
emni™  of  *ler  struggle  with  the  Republic  and  the 

oj ; . .°  ‘ra“ce,even  to  the  minutest  scraps  of  newspaper  gossip,  sums  up 
has  Hoc  ° ?Pln.10n  t^ua : — “ At  every  stage  in  the  growth  of  that  debt  it 
at  W A SGw0Usly  asserted  by  wise  men  that  bankruptcy  and  ruin  were 
the  Mm!  At  °ry  8t??e  tbe  growtJl  °f  that  debt  the  nation  has  set  up 
and  Si  I"7.  °f  aUgU13h  aQd  desPair-  Yet  still  the  debt  went  on  growing; 
of  the  debt  ° an^  ru'n  were  as  remote  as  ever.”  Speaking  specially 

truth a iri^nV^6  J6  rea?hed  ite  highest  point,  he  adds:— “It  was  in 
ofdeamfrfi  llu  l fab?lous  debt;  and  we  can  hardly  wonder  that  the  cry 
to  have  °U  have  been  louder  than  ever.  But  again  the  cry  was  found 
^^TDab,e  “7™  The  be^ared> tbe  bankmpt  ^iety 
Rrew  richer  j a^  f to  meet  aI1  lte  obligations,  but  while  meeting  them, 

by  the  eye  ”and  80  faSt  that  the  ^owth  could  almo8t  be  drscemed 

mare\CTcinCTitahl5  * dfP?.?ding  PeoPle>  all  along  their  melancholy 
given  by  insni™r  r»m’ 14  Wl11  be  Perceiyed,  are  not  quoted  as  “scriptures 
and  timelv  1 f & 10D’  33  “ Pr°htable  for  doctrine,”  but  as  very  good 

^eesB'P  lrepr^fo,r  coi'recti°n,  and  for  instruction”  in  cireum- 
application  Tfi  Pa^a  ei>  tbat  the  history  ought  now  to  have  a practical 
Min™  anj  Q ^y  d?  aff°rd  us  high  authorities  for  the  gloomiest  fore- 
refosed  to  vurif  ar  £lve  countenance  to  our  fears;  but  as  history  sternly 
better  InnL-  ?V1  Prophecies  of  a kindred  emergency,  we  had 

employ  in  ft » *-Cre  b°  no  fallacy  in  the  facts  and  philosophy  which  we 

°f  crroi.  J ecashng  our  own  fortunes.  Macaulay  exposes  the  sources 
consideration  wt  ^.Dg  8b  exemplars  in  a manner  well  entitled  to  our 
analogy  Kp*™’  \lhey  errone°asly  imagined  that  there  was  an  exact 
indivfdunl  .ua®  0386  oP  an  ‘“dividual  who  is  in  debt  to  another 
They  Wcre’  ‘ . tbe  case  °y  society  which  is  in  debt  to  a part  of  itself. 
country,  tr  er  an  f rror  not  *e8s  serious,  touching  the  resources  of  the 
'Dces«mt  r»ro  ^ no  allowance  for  the  effect  produced  by  the 

efforts  of  Lf688  °f  every  experimental  science,  and  by  the  incessant 
and  they  forLf  gefc,  .on  in  life-  They  8aw  that  the  debt  grew; 

!■  i.  L] ” fr-g  grew  aa  well  as  the  debt.-’ 
prevent  its  ronfvf  V . ^\9  sork  of  exposure  of  a great  blunder  will 

not  quite  cauLl*  ^ 10  c**cumstances.  A popular  error  that  is 

history  before  18  ^ *°  cure^e9Si  tut  in  the  light  of  the 

little  convinced  ' WG  Perhaps  proceed  somewhat  reassured,  however 
j ln  a better  mood  and  tone  of  mind,  to  an  examination  of 

The  °UR  DEBT’  EXI8tent  and  expectant. 

^rtainedf national  debt,  it  must  be  observed,  embraces  all 
a justed  claims  upon  the  Government,  for  which  requisi- 
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tions  upon  the  Treasury  have  been  issued  by  the  other  departments — all 
Donds,  all  notes,  and  other  evidences  of  debt  issued  by  the  Treasury, 
including  temporary  loans  and  certificates  of  indebtedness  to  public 
creditors.  The  floating,  or  unascertained,  debt,  is  not  given,  nor  can  it 
be  even  approximately  estimated;  for  at  one  time,  only  the  maturing 
claims  for  supplies  and  services  are  outstanding;  at  another,  ship  building 
and  other  heavy  items  are  under  contract,  with  larger  or  smaller  amounts 
in  that  Bense  due,  that  they  wait  only  to  be  ascertained  or  settled  before 
payment  is  made.  These,  however,  fall  in  much  more  promptly  than  is 
generally  supposed,  and  get  their  place  in  the  reports  of  the  department, 
leaving  the  “ floating  debt”  greatly  less  at  any  given  time  than  has  been 
currently  believed.  Thus  understood, 

THE  PUBLIC  DEBT  ON  THE  1ST  OP  MAY,  1863,  WAS  AS  FOLLOWS: 


4 per  cent  Temporary  Loan, $27,672,518 

5 “ “ “ “ 77,394,521 

Past  due  Treasury  Notes  (old), 41,600 

Old  Public  Debt,  (average  interest  5J  per  ct.), 67,221,591 

3 Year  Bonds,  (7,*  per  ct.) 132^996,950 

2 Year  do  (6  per  ct), 1,925,300 

United  States  Notes  and  Fractional  Currency, 394,920,956 

20  Year  Bonds,  (6  per  ct.),  50,000,000 

Oregon  War  Debt,  20  year,  (6  per  ct.), 878,450 

1 Year  Certificates  of  Indebtedness,  (6  per  ct.), 142,761,441 

5-20  Year  Bonds,  (6  per  ct.) 64,386,400 

Total  debt, $967,199,727 

Less,  in  the  Treasury 3,154,511 

Amount  of  debt  bearing  interest, $572,237,169 

“ “ without  “ 394,962,556 

“ of  interest  per  annum,  assuming  that  the  items  and 

aggregate  remain  unchanged, 34,490,686 

Average  rate  of  interest  on  interest-bearing  debt  of  May  1, 

1863, 6.009  per  ct. 

Average  rate  of  interest  on  total  debt, 3.566  “ 

“ “ “ on  that  part  of  the  debt  created 

since  7th  March,  1861, 3.42  “ 

Average  rate  of  interest  on  total  debt  in  1791, 4.24  “ 

“ “ “ “ “ of  1816, 6.14  “ 

“ “ “ funded  debt  of  7th  March,  ’61..  5.5 

u “ “ “ Treasury  Notes  issued  in  the 

last  quarter  of  Mr.  Buchanan’s  administration — interest 
stopped  by  Mr.  Chase,  in  February,  1862, 11.0 


. The  average  rate  of  interest  per  annum  upon  the  total  debt  is  here 
given  in  comparison  with  the  rates  of  the  total  debts  of  1791  and  1816, 
to  show  how  far  the  burden  of  our  debt  is  lightened  by  the  financial 
policy  of  the  Treasury  Department.  The  use  of  the  United  States  notes 
saves  about  twenty-four  millions  a year  to  the  Government,  and  in  effect 
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reduces  the  rate  of  interest  upon  the  whole  debt  from  6 per  cent,  to  34 
per  cent  per  annum. 

receipts,  expenditures  and  rebellion  expenses. 

°{ .the  old  d?bt>  the  redemption  of  a part  of  it,  and  the 
Awium,!**0  re.ce,P^8>  are  important  to  a clear  understanding  of  the 
Ure  Occ^flone(^  by  the  rebellion.  This  involves  certain  estimates 
**niin*arp  n0881^  nofc  accurate.  The  ordinary  expenditures  on 
from  ° * and  Nayy  *n  times  peace,  are  not  distinguished 

*kA  ■ Jfe  ,?  Pre8cnt  strife  in  the  reports  of  the  departments:  and 

More™?  e^pcn(bture  is  affected  by  the  secession  of  the  rebel  States. 
18fil  io6^  am<?un*  received  for  the  direct  taxes  levied  by  Congress  in 
asgnrwi  *D0  exa?*  y pertained,  but  the  care  bestowed  on  these  matters 
5 * Vf^fair  aPProach  to  accuracy. 

da fro“  7th  March  1861>  to  the  1st  May  1863-784 
lands  and  7nternal  Revenue,  (Excise,  &c.)  Customs,  Public 

Frnm  t “Jf^neous  sources,  we  put  at $149  953  530 

PpiTfi8’  8tates  Notes,  fractional  currency,  and 

locates  of  indebtedness — outstanding, 899,058,084 

Total  Receipts, '. $1,049,011,614 

To  EXPENmTURES>  7th  march,  1861,  to  1st  may,  1863. 
tnrlo  e„xPenditures,  with  estimated  ordinary  expendi- 

S «rSdN,vy  iD  time  of 

Paid  on  nrinoinT’  j •’*; » $105,607,129 

pnncipal  and  interest  of  old  debt, 27^405,594 

^ j ^ 

Total  T‘M  feaC<>  cxPcmliture8>  and  old  debt $133,012,723 



’ 81,168,  .366 

Abilities 9thtpIn<ln^8  Pr.esent'  the  debt,  its  annual  charge,  the  immediate 
and  expendiliJa  6V!t  lnterest,  and  dates  of  maturity — with  the  receipts 
stand  °f,th®  P«riod  of  the  rebellion  till  1st  May,  1863,  as  they 

^«.tra*etbhrksof‘hci)ep“tae"1- 

0F  THE  DEBT>  ANI>  ITS  ANNUAL  INTEREST,  AND,  AT  THE 
j Ur  n NATIONAL  RESOURCES 

Cfedit  of  the^nk!6  cui7ent.  cbarge  of  the  debt  while  unredeemed,  to  the 
. The  tabular  * to  lts  u,timate  extinguishment, 
judgment  to  bp  f m.ent  ^°*  (appendix),  affords  the  data  for  the 
0Ur  own  *“rT  ?a  ^ese  points.  To  make  the  facts  and  figures  of 
^irespoQjjii  itn  ° -Z  c°mprehensible  they  are  measured  by  the 
The  aiithoritip111?  m*be  national  accounts  of  Great  Britain  and  France. 
J*8pects  Great  R \ u®c<*  *n  *bc  construction  of  the  table,  as  it 

P&blo  Pebrer  1 t*6’  ^ inance  Reports  of  the  House  of  Commons, 

^^tion.and  Vr^v?41  tm6’  -^orters  Progress  of  the  Nation,  Levi  on 
cote  8 Twenty  Years  of  Financial  Policy.  ’ For  France, 
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census  reports.  Tucker’s  Progress  ot  tne  uimca 

Reports  of  the  Treasury,  and  the  current  official  reports  of  the  National 
Debt.  From  these  and  numerous  other  equally  reliable  souicc. 
are  obtained.  The  calculations  made  upon  them  are  open  to  the  rc\ 
of  experts.  The  array  of  the  materials  is  a question  for  the  judgment  ol 
those  who  understand  statistical  principles  and  reasonings.  i\ be  din 
ence  made  in  the  value  of  the  real  and  personal  property  of  the  U 
States  from  the  totals  of  the  Census  Bureau  is  occasioned  by  the  ded^on 
of  the  value  of  the  slaves  from  the  official  totals  a}1 

purposes  they  arc  producers  and  consumers  of  wealth,  and  o 
property  or  wealth,  in  any  sense  different  from  the  wealth  that  any  oth 

country  has  in  its  people.  . in  101  Ml 

Thus  treated,  the  valuation  of  the  loyal  States  in  1860  was,  10,  < lb,  . » 
dollars.  An  addition  of  25  per  cent  for  the  increased  wealth  ot  It  M is 
made  as  allowance  for  increase  of  market  prices,  but  tor  the  ac  u‘l 
intrinsic  enhancement  of  wealth  estimated  in  the  prices  ruling  in  ‘ • 

The  increased  value  of  the  property  of  the  loyal  States  in  tie  eu  )e 
from  1850  to  I860  was  1261  per  cent,  about  10  per  cent  per  annum,  v 
to  be  quite  within  the  range  only  25  per  cent  is  here  added  tor  the  mere. 

of  three  years  ending  in  midsummer  of  the  present  year.  . . , . 

The  annual  interest  of  the  French  debt  is  official,  but  its  prinenpa 
very  probably  stated  much  below  the  truth.  The  Minister  ot  ^ inane  , 
two  years  since,  was  unable  to  ascertain  the  principal  ot  the  tota  c , 
the  amount  of  the  floating  debt  being  so  involved  in  the  accoun  s as  ^ 
leave  it  in  great  uncertainty.  Besides,  the  Government  is  rapidly  e e<?  * S 
a reduction  of  the  4J  to  3 per  cent  stocks  by  an  equivalent  increase  o 
nominal  capital,  so  that  the  apparent  total  undergoes  daily  changes. 

Before  we  proceed  to  the  examination  ot  our  debt,  absolute  an  c0 
parative,  it  is  worthy  of  remark  that  its  present  magnitude  am 
increase  are  owing  to  a circumstance  not  usually  noticed  in  comparing 

with  that  of  Great  Britain.  , • 

There  is,  indeed,  a general  impression  that  the  debt  of  hingland,niean  g 
its  maximum  amount  in  181(5,  “was  forty  years  in  growing,  w ie0 
is  the  growth  of  two  years  only,  and  that  already  it  is  relatively  as  ' © 
as  theirs.  But  the  fact  is  that  England  added  three  thousand  one  nun  r 
and  thirteen  millions  of  dollars  to  her  debt  in  the  twenty-two  years  o 
great  French  wars,  and  expended,  besides,  no  less  than  five  thousanc  o 
hundred  and  seventy-one  millions  derived  from  taxation,  while  the  wa 
expenditure  of  our  two  years  is  all  in  the  form  of  debt  except  the  sum 
seventeen  millions  derived  from  taxation  and  other  ordinary  sources  o 
revenue  beyond  the  ordinary  peace  expenditure  of  the  country.  fjl  * 
comparison  therefore,  the  Government  account  should  be  charged  with 
seventeen  millions  in  addition  to  its  loans  of  eight  hundred  and  ninety-nin 
millions,  making  91G  millions;  and  England’s  account,  in  correspondence 
for  her  22  years  would  be  her  increase  of  debt,  and  5,471  millions  of  taxes 
amounting  together  to  8,584  millions  or  more  than  nine  times  the  equa 
ot  ours.  Of  the  total  revenue  of  the  period  our  treasury  derived  but  ^ 
per  cent  from  taxation.  England’s  Exchequer  drew  63  per  cent  of  her  » 
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from  that  source.  If  the  British  loans  had  borne  the  proportion  of  ours 
to  receipts  from  ordinary  sources,  her  debt  in  1816,  without  the  current 
i W0ldd  huve  sto°d  at  10,560  million  of  dollars  instead  of 
4, oOO  millions ; and.  if  our  debt  had  been  kept  down  by  a system  of  taxation 
equivalent  to  hers,  instead  of  footing  up  967  millions,  it  would  have  stood 
on  the  first  of  JVIay  last  at  380  millions,  less  the  accruing  interest  on  the 
surplus  of  587  millions.  This  should  be  remembered  whenever  a com- 
parison  of  the  growth  and  the  amount  of  our  present  debt  with  that 
ot  hngland  is  instituted. 

So  far  as  the  national  resources  and  our  relative  ability  to  meet  our  debt 
we  concerned,  these  587  millions  are  to  be  regarded  as  undrawn  revenue 
a epodcets  of  the  people.  This  amount  subtracted,  along  writh  10 
1 1008  (|J  current  interest  upon  the  sum,  would  leave  our  debt,  old  and 

®ew?  at  427  millions. 

V*ew  ^ie  case  e^ber  illogical  or  unpractical ; on  the 
] ar^’ 18  Par  below  the  true  statement  of  our  advantage,  for  it  still 
Enel  T " . ' mi taxed,  unexhausted  and  almost  untouched ; while 
m con^i^on  °f  a people  taxed  for  twenty-two  successive 
aittnn  <°  • 6 averaS®  amount  of  248  millions  a year,  with  an  interest 
to lfiu 8teadily  and  rapidly,  from  471  millions  at  the  beginning, 
that  in  nlii'101!8  ^ie  end  oP  ^rai.  Morever.be  it  remembered, 
toklr.1  1 pu.population  of  Great  Britain  was  but  19,300,000,  the 
Drodnnl,116  ° .l  ,eir  ProPertj  10,450  millions  of  dollars,  and  their  annual 
Stato*  ; Tcmn  millions;  while  the  population  of  the  loyal 

rates  of  18G0°l?liU0Mr00,  the  ,va*ue  of  their  property,  at  the  market 
Norths  Son  ' *ii«  mdhons,  and  their  products  of  the  current  year 
popukirn  . ,™1  “on95  giving  us  the  present  advantage  of  3U  per  cent  in 
The  ii  i)e?'1  ce“*  n Property,  and  110  per  cent  of  annual  products, 
the  ttrn  parallel  ii.  tue  statement  of  the  respective  debt  accounts  of 
year*  Da  1008  Wou^  : England  borrowed,  for  twenty-two  running 
Perannn  aV^raoe  °f  ^'50  millions  a year;  we,  for  two  years,  185  millions 
leans ) w'th  Unr^Ua'  ra^°  °f  taxation  being  deducted  from  the  actual 
euual  bo  n,  !r<r°erenCe  weaith  and  resources  in  our  favor  more  than 
e difference  against  us  in  the  amounts  thus  estimated. 

1 LOANS  OR  TAXES  IN  THE  CRISIS. 

either vf°nt^8  rebellion,  the  Government  had  no  choice, 

wisfojn  - tue  source  or  the  cost  of  the  required  revenue;  but  the 
the  second  ab8ta,mng  from  the  imposition  of  heavy  taxes  till  the  close  of 
financiers  d W^e  i*1  commands  the  admiration  of  thorough-bred 
People  p es,ervfs  warmest  and  most  earnest  approbation  of  the 
years  i8l3°^  d lei8  WC  ^ave  seen>  (Table  No.  1.)  levied,  in  each  of  the 
and  fortv  m Mr  enormous  average  amount  of  three  hundred 

3}  per  * . 1 „lons  °f  dollars  per  annum  in  taxes,  direct  and  indirect,  full 
of  $1»  7j  ° . total  value  of  the  United  Kingdom,  and  an  average 

If  our  p*  uPon  ^e  population, 
to  itg  exM  overnuient  had  taxed  the  loyal  States  in  the  same  proportion 

milliona  in  tbUre8’  ‘“P08*  would  have  amounted  to  three  hundred 
property  . j1*1®  year,  the  percentage  would  have  been  2,®0  on  the 
m the  assessment  $12.50  per  head. 
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When  we  look  at  the  magnitude  of  the  debt,  which  is  almost  the  total 
expenditure,  and  give  way  to  the  feeling  with  which  it  oppresses  us,  we 
should  turn  the  other  side  of  the  picture,  and  consider  the  relief  whic 
the  temporary  postponement  of  its  burden  has  afforded.  It  is  quite i im- 
possible now  to  say  what  distress  the  imposition  of  even  one  hundred 
millions  would  have  occasioned  j but  it  is  certain  that  it  would  have  been 
heavier  than  thrice  that  amount  exacted  in  1863—4.  a 

In  the  emergency,  the  Government  interposed  its  credit,  averte  e 
calamity,  provided  the  means,  and  prepared  the  conditions,  whic  a 
once  secured  adequate  revenue,  at  the  smallest  cost  any  nation  in  any 
exigency  ever  effected,  and  made  the  people  able  to  bear  its  deman  as 
easily  as  they  have  heretofore  supplied  the  Treasury  with  its  ordinary 
fifty  or  sixty  millions  a year ! ! 

PAYMENT  OF  THE  NATIONAL  DEBT. 

The  combined  debts  of  the  Revolution  and  of  the  \Var  of  1812, 
amounting  to  one  hundred  and  twenty-seven  millions  in  1816,  wi 
twenty-eight  millions  more,  contracted  and  discharged  in  the  meantime, 
were  virtually  extinguished  in  1833 — the  revenues  all  derived  irmn 
ordinary  sources,  except  nine  millions  of  direct  taxes,  levied  under  t e 
Act  of  January  5, 1815,  and  March  5, 1816.  The  total  amount  required 
for  the  payment  of  this  principal  of  155  millions,  was  $265, 295, 73,  or 
an  average  annual  appropriation  of  §14,738,682,  for  a period  of  eighteen 
years.  The  total  revenue  of  the  period  from  all  sources,  except  loans 
and  Treasury  Notes,  was  458$  millions,  or  an  average  annual  receipt  and 
expenditure  of  25 $ millions,  from  all  ordinary  sources,  and  for  all  purposes. 

The  debt  of  1816,  apportioned  to  the  total  population,  was  $14.67  per 
capita,  its  proportion  to  the  property  of  the  people  7 .07  per  cent,  an 
to  their  annual  income  251  per  cent.  The  debt  of  May  1,  j 
amounts  to  §40.30  per  head  of  the  people  of  the  loyal  States,  and  7.^ 
per  cent  of  their  property,  or  less  than  one-fifth  of  one  per  cent  more 
than  in  1816,  and  its  proportion  to  our  annual  income  or  product  of  the 
year  is  27.45  per  cent,  or  less  than  21  per  cent  more. 

On  the  assumption  that  the  ordinary  expenses  of  the  Government,  and 
the  ordinary  taxes  for  the  required  length  of  time  from  May,  1863,  shal 
hold  the  same  ratio  to  the  present  debt  and  wealth  of  the  country,  as  m 
the  period  from  1816  to  1833,  the  proportion  of  our  present  debt  to  the 
property  of  the  loyal  States  admits  of  its  extinguishment  on  equal  terms 
in  eighteen  years  and  four  and  a half  months  j or,  if  calculated  by  the 
per  centage  of  the  annual  products  of  industry  to  the  debt,  in  nineteen 
and  a half  years — the  increase  of  wealth  and  annual  income  for  the 
period  being  taken  at  the  same  ratio  as  that  of  the  eighteen  years  of  the 
former  debt-paying  period. 

The  proportionate  average  revenue  from  all  sources  in  the  period 
assumed  for  the  payment  of  the  present  debt  would  be  $189,459,660  per 
annum.  The  proportionate  amount  applied  to  the  extinguishment  of  the 
debt  would  be  §129,655,794  per  annum.  But,  if  we  allow  only  95 
millions  for  ordinary  expenses,  and  80  millions  for  the  payment  of  the 
debt  and  interest — together  175  millions,  or  14$  millions  less  than  an  equal 
ratio  to  our  present  wealth — the  debt  would  be  extinguished  in  twelve 
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yean  and  eight  months,  if  700  millions  of  it  be  funded  at  6 per  cent; 
or  if  the  total  debt  of  *967  millions  be  put  at  the  same  rate  of  interest,  in 
twenty-one  years  and  eleven  months. 

1 reco^ec^®^  that  our  estimate  of  the  peace  expenditure  of  the 

oy  Mates  for  the  past  year  is  under  50  millions ; an  average  allowance  of 
' ST  *or  nex^  twenty  years  is  therefore  a liberal  one — too  large, 
» eed;  but  we  are  careful,  in  all  our  calculations,  to  underrate  none  of 
the  risks  and  liabilities. 

Tabular  Statement  No.  2 (Appendix)  gives  the  burden  of  our  debt  in 
F??  j , payment,  compared  with  that  of  1816,  and  the  burden  of 
,i  I1 18®  debt,  in  process  of  reduction  in  amount,  and  in  burden,  by 
he  effect  of  the  enhancing  national  wealth. 

OUR,  PROSPECTIVE  DEBT — ITS  BURDEN  AND  PAYMENT. 

war  VP  i8lSt,i!1  ’nccea-s*nc>  no  certain  limit  assignable  while  the 
mill;™,  e reoelhon  continues.  It  is  now  in  round  numbers  a thousand 
allnwo 8 Assuming  the  limit  of  1500  millions,  we  shall  have  made  ample 
fimt  °t  °r  P*°kable  increase  if  the  war  shall  continue  even  till  the 
aeCTPiffUn!’  1i864,’  .?r  400  daYs  from  the  first  of  May,  1863.  This 
excpJC  ■ e ^ai  y expenditure  at  one  and  a quarter  millions,  which 
tv  a ouf  estmiate  by  80,000  dollars  a day. 

would  Kn  run^re^  millions  funded  at  6 per  cent,  payable  half  yearly, 
a year  to  ar8e^  *n  ^9  years  by  the  appropriation  of  100  millions 
circulatin  la  PurPpsc,  but  if  300  millions  of  that  amount  were  kept  in 
paid  bv  Wlt,h°ut  interest,  the  remaining  1200  millions  would  lie 


Tah  1 10  aPProPriation  in  21  years. 

ei^*ent  ^°*  ^ s^ows  the  burden  of  the  present,  and  of  the 
burden  0f  ^ ^ i°Ur  na^ona^  debt,  respectively,  with  the  comparative 
British  -u*  under  process  of  extinguishment,  and  the 

tion  in  t T UC^  18  not  undergoing  extinguishment  or  important  reduo- 

whole  woillVv  tf8e!“  hundred  millions  of  the  present  debt  were  funded  the 
of  a fr  ,e  Paid  in  twelve  years  and  eight  months  by  an  annual  tax 
its  present00 1 ess.  *aan  mills  on  the  dollar  of  the  people’s  property  at 

°f  the  dolt loro*  wbile  the  actual  annual  payments  made  in  discharge 
^evalimt;  ° * ^ere  e(luaI  to  eight  and  a fifth  mills  on  the  dollar  of 
39  years  \c°u  u at  **me.  ^he  payment  of  1500  millions,  all  funded,  in 
were  fun d -f  6 a 8eTen  an<^  a half  mills;  or,  if  only  1200  millions 
assessment6  W°ul<*  he  discharged  in  21  years,  at  the  same  rate  of 
British  dpKf  ^ statement  No.  1,  it  appears  that  the  interest  alone  of  the 
1816,  and  l a ah°ve  hfteen  mills  on  the  dollar,  per  annum,  in 

health  of  tl!  even.DOW  4uite  four  mills  upon  the  enormously  increased 
principal  and*  or  more  than  half  the  annual  charge  that  both 

periods  proposed  6reSt  °UrS  carr*es  while  being  paid  off  in  the  short 

In  our  UNITED  STATES  DEMAND  NOTES. 

its  least  and  *he  ®eh*>  present  and  prospective,  is  treated  both  in 

— ost  burdensome  form.  In  the  one  case,  assuming  that  from 

,000,000,  (twelvo  hundred  millions  of  dollars,)  at  tbo  close  of  August,  1863. 
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267  to  300  millions  of  the  amount  may  be  kept  in  United  States  noto, 
free  of  interest;  in  the  other,  the  whole  amount  is  supposed  to  be  fun 
at  6 per  cent  interest.  The  greatness  of  the  benefit  of  the  former  policy 
is  well  shown  by  observing  that  it  reduces  the  annual  interest  ol  t e 
existing  debt  from  58  to  34  millions,  or  the  average  interest  from  b to 
per  cent,  and  the  term  of  payment  9 years  on  the  smaller  debt,  and 
years  on  the  larger;  in  both  cases  leaving  the  amount  of  such  circulation 
to  be  redeemed  at  the  end  of  the  term.  . # ... 

England  has  issued  exchequer  bills  every  year  since  the  reign  of  V\  i ia*n 
the  Third,  a period  of  167  years.  In  1815  they  were  outstanding  to 
the  amount  of  202  millions  of  dollars.  Since  1835  the  amount  outstanding 
at  the  close  of  the  year  has  ranged  from  66  to  102  millions,  furnishing  o 
that  extent  the  means  of  anticipating  the  revenue,  and  generally  at  t e 
easy  rate  of  about  2J  per  cent  interest  per  annum.  This  policy  is  an 
obvious  advantage  to  the  exchequer,  and  to  the  people  it  is  no  less  beneficia  , 
for  it  furnishes  them  with  the  medium  of  tax  payment  in  advance  ot  t e 
levy. 

The  United  States  would  do  well  to  consider  the  benefit  to  both  treasury 
and  people,  resulting  from  the  system  of  the  present  Secretary;  tc 
large  annual  saving,  and  the  greatly  better  command  of  the  debt,  whic 
the  Government  has. by  dealing  in  its  own  currency,  at  the  comparative  y 
trivial  cost  of  executing  and  issuing  its  circulation  notes.  It  is  full 
and  a very  good  time,  for  the  Federal  Government  to  reclaim  its  righ  o 
regulating  the  currency  of  the  country,  saving  the  amount  of  banking 
profits  upon  some  share  of  it,  and  keeping  a circulation  of  uniform  va  ue 
sufficiently  large  in  the  community  to  relieve  the  people  of  their  usua  y 
heavy  domestic  exchange.  The  policy  being  at  once  reasonable  an 
likely  to  be  adopted,  is  so  far  considered  that  its  effect  in  the  paymen 
of  the  interest  and  principal  of  our  debt  is  formally  stated. 

GROWTH  OF  WEALTH  AND  BURDEN  OF  DEBT. 

In  the  tabular  statements  and  in  the  argument  of  the  subject  we  have 
felt  obliged  to  treat  the  future  debt-paying  periods  as  if  they  held  exac 
equality  in  the  growth  of  wealth  with  our  own  past  periods,  and  the  pas 
and  future  periods  of  England’s  indebtedness;  but  the  grand  difference 
in  our  present  condition  must  not  be  overlooked,  though  the  data  are  no 
sufficiently  exact  to  afford  the  means  of  arithmetical  computation.  Some- 
thing of  this  will  be  seen  and  felt  in  the  following  facts: — 

The  increase  of  wealth  in  the  United  States  from  1820  to  1830  was  41 
per  cent;  from  1830  to  1840,  42  per  cent;  in  the  next  decade  64  per 
cent  and  in  the  laBt  census  decade,  the  property  of  the  loyal  States, 
(slaves  excluded,)  increased  126  per  cent,  while  the  wealth  of  Great 
Britain  did  not  increase  between  the  years  1850  and  1860  more  than  37 
per  cent  upon  her  large  capital,  which  was  nearly  five-fold  the  value  ot 
ours  at  the  beginning  of  the  term.  What  shall  be  the  rate  of  increase  m 
our  next  ten  years  may  be  safely  left  for  the  time  to  determine.  Under 
the  head  of  Resources  of  the  Nation,  we  shall  offer  our  estimates,  for 
consideration,  and  here  only  call  attention  to  the  vast  effect  it  is  likely  to 
have  in  reducing  the  burden  of  our  debt  greatly  below  the  comparative 
statement  of  the  tables  referred  to. 
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Before  leaving  this  branch  of  our  subject  we  have  something  to  say  upon 
THE  CREDIT  OF  THE  NATION, 

and  under  this  head,  a comparison  with  the  credit  of  the  government 
during  our  last  war  with  Great  Britain,  and  with  that  of  Great  Britain 
through  her  wars  with  the  French  Republic  and  Bonaparte. 

In  the  reign  of  William  and  Mary,  and  thenceforward  till  that  of 
George  the  Second,  (1689  to  1727,)  the  British  Government  loans  were 
made  at  the  varied  rates  of  interest  of  Oie  money  market  of  the  time,  and 
the  stocks  issued  for  such  loans  wer'.  for  the  exact  amounts  of  the  money 
received  at  the  exchequer;  but  before  the  debt  reached  one  hundred 
millions  it  became  the  practice  of  the  fiscal  ministers  to  fix  the  rates  of 
interest  as  nearly  at  3 or  3$  per  cent  as  possible,  necessarily  increasing 
tte  nominal  amount  of  the  stocks  issued  to  the  equivalent  of  the  higher 
mte  of  interest  ruling  the  loan  at  the  time.  It  was  the  avowed  policy  of 
e ^mmtcrs  to  raise  their  loans  at  the  least  annual  expense,  without 
JffWh.  amount  of  the  nominal,  or  fictitious  capital;  a policy  by  which 
e debt  js  so  much  increased  upon  those  wlm  must  pay  its  principal,  and 
e current  burden  diminished  to  those  who  contract  it. 
nder  this  rule  the  total  unredeemed  debt  of  England  is  known  to  be 
two-fifths  greater  than  the  aggregate  of  the  moneys  advanced  by  the 
u ers.  In  round  numbers  the  present  debt  of  800  millions  of  pounds 
r uig  stands  for  480  millions  borrowed,  aud  320  millions  added,  as  a 
?!  ®T“valcnt  difference  between  the  annual  rate  of  interest 

RuV  t actua^  rate  a^  which  the  money  was  borrowed.  As  this 
jec  touches  the  relative  credit  of  our  government  in  the  money  market, 
P^pose  to  give  it  due  consideration. 

COST  OF  BRITISH  LOANS. 

b Jl^  Engi‘8h  !oans>  made  from  1793  to  1816,  amounted  to  £906,267,803 
aUl1^  sum>  £225,828,771  were  redeemed  within  the  period, 

notice88  f ™coutd  OR  the  principal  of  £6,638,831.  Taking  no  farther 
fit/wi  ° j ese  temporary  loans,  let  us  look  at  the  cost  of  those  which 
Unredeemed  at  the  end  of  the  period. 

9l37(ftCe\*  ^ ^ an<*  these  loans  nominally  amounted  to  £286- 

foTevft*  ’ Were  80^  at  average  of  £57  7s.  6d.,  cash  received 
181  ft  P i . stocks  iasued — discount  42 1 per  cent.  From  1803  to 

cent  7c7;ye>)  £393,525,329  sold  at  £60  7s.  6d.— discount  39$  per 
^hre  ? dollars,^  these  discounted  loans  amounted  to  3309  millions;, 
or  nearr1!]  ’ ^ millions ; average  discount  upon  the  aggregate,  40.84, 

*e  shall  cent*  avo^  laborious  and  unnecessary  calculations, 

0r  any  ij88111116  that  all  the  loans  of  the  period,  whether  made  at  4 or  5 
to  t\\L° cl?  ^Rtorest,  were  made  at  a rate  of  discount  equivalent 

3 per  cents. 

of  theta  f°ans  Were  8ome  them  perpetual,  some  of  them  for  lives,  some 
Gic  amnn°f  y^ars-  This  circumstance,  however,  does  not  affect 

toe  nomilQ  annual  interest  paid  upon  them,  which  raises  the  rate  of 
receive  r * ?er  C€nte  40  5.0715  per  cent  on  the  amount  of  money 
Horn  the  lenders.  But  this  is  not  the  whole  cost.  There  is.  a 
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surplus  of  exactly  40.84581  per  cent  excess  of  principal,  or  fictitious 
capital,  to  be  paid  when  the  debt  is  reimbursed  or  converted.  To  obtain  a 
comparison  with  the  rates  and  costs  of  our  own  loans,  we  must  treat  them 
as  maturing  for  reimbursement  or  conversion  in  twenty  years;  and  to 
ascertain  the  value  of  the  excess  of  nearly  41  in  the  100  dollars  of  debt, 
we  will  suppose  it  provided  for  out  of  the  cash  proceeds  of  the  loans 
themselves,  by  investing  the  required  amount  in  a sinking  fund  for  that 
purpose,  at  the  rate  of  interest  paid  upon  the  cash  proceeds.  The  prin- 
cipal of  such  sinking  fund,  or  the  sum  which,  in  forty  semi-annual 
re-investments  of  the  accruing  interest,  at  the  yearly  rate  of  5.0715  per 
cent,  will  amount  to  the  excess  or  fictitious  principal,  is  815.0015  in  the 
100  of  such  excess;  and  this  sum,  deducted  from  the  cash  received, 
leaves  but  844.15269  in  the  hundred  of  the  stocks  issued  at  the  nominal 
rate  of  3 per  cent  per  annum,  and  raises  the  actual  rate  to  exactly 
6.7946,  or  over  6J  per  cent  upon  the  net  proceeds  of  the  loans. 

Thus  analyzed,  the  interest  of  the  boasted  3 per  cents  of  the  English 
funds  rises  nearly  eight-tenths  of  one  per  cent  higher  than  that  of  our 
6 per  cents,  sold  at  par.  (See  Statement  No.  3.) 

It  is  true  that  the  longer  a discounted  loan,  or  a loan  sold  undet  par,  has 
to  run  before  maturing,  the  less  the  principal  required  to  provide 
for  the  excess  by  the  sinking  fund  system.  Button  the  other  hand,  the 
longer  such  loan  runs,  the  longer  the  borrower  pays  interest  upon  the 
fictitious  part  of  the  principal.  England  pays  one  and  eight-tenths  per  cent, 
annually,  above  the  normal  rate,  so  long  as  the  loan  stands  unredeemed. 
This  must  be  taken  to  quite  over-balance  the  advantage  arithmetically 
deduciblc  from  the  longer  term,  as  compared  with  American  twenty-year 
loans.  This  procedure  evidently  does  the  English  loans  no  injustice; 
but  we  are  the  less  anxious  to  be  exact  here,  because  the  supposed  sinking 
fund  provision  is  a mathematical  chimera  at  best,  as  we  shall  presently  see. 

But,  before  we  leave  this  point,  it  is  to  be  observed  that  the  relative 
credit  of  the  two  governments  involves,  necessarily,  the  consideration  of  the 

different  normal  rates  of  tiie  respective  government  loans. 


4\  hen  we  show  that  the  annual  rate  of  interest  paid  by  England  on 
her  nominal  3 per  cents  amounts  to  5.0715  per  cent  on  the  cash  received 
from  the  lender,  we  have  only  the  arithmetical  proportion  to  the  rate  of 
our  own  loans;  we  must  see  how  far  the  actual  rate  paid  exceeds  the 
usual  rate,  when  no  cause  is  operating  either  to  raise  or  depress  the  price 
°t,  tyovernment  stocks.  Taking  £93  in  the  hundred  as  the  normal  price 
o English  3 per  cents,  in  their  own  money  market,  we  obtain  3.225  per 
cent  as  the  normal  rate  of  interest  upon  her  Government  loans. 

ie  extremes  ot  fluctuation  in  the  price  of  consols,  in  the  last  twenty 
years,  were  from  78 J to  101$.  When  the  Government  buys  up  a few 
mi  lions  of  her  debt,  consols  rise  to  par,  or  above  it  slightly.  When 
it  borrows  a few  additional  millions,  they  go  down.  In  1848  they  fell  to 
fiK  in  1854  with  the  Crimean  War  on  hand,  they  fell  to  85.  They  arc 
an  y wort  i 43  when  all  things  are  in  good  usual  order.  The  credit  of 
AtlT  *yern!nentj  then>  during  the  period  of  her  long  struggle 
t Pl.e  lst  ^aP°leon,  was  at  l,80.per  cent  below  par,  measured  by  the 
rate  of  interest  on  loans,  in  their  own  market. 
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OUR  LOAN8  MADE  DURING  THE  PRESENT  REBELLION, 
compare  with  the  English  just  considered,  thus: — In  April,  May  and 
ply,  1861,  the  Secretary  of  the  Treasury  sold  $60,409,000  six  per  cent 
loais,  below  par,  receiving  for  that  amount  of  stocks  issued,  $53,813,596 
--average  discount,  10.91  per  cent.  The  rate  of  interest  on  these  loans, 
therefore,  rises  to  6.7353  per  cent  upon  the  money  received  for  them, 
and,  taking  our  normal  rate  as  5 per  cent,  they  were  1.7353  above  it — 
p 80  °atl  m the  English  3309  millions  by  one-tenth  of  one  per  cent. 

^ Elions  borrowed  by  our  own  Government  in  1813 
* if  • ^ey  1°°^  even  Butter.  Those  were  discounted  at  a rate  that 
pu  the  interest  on  the  money  received  up  to  7.0473  per  cent,  or  two 
per  cent  above  our  normal  rate. 

n the  autumn  of  1861,  Mr.  Chase  offered  his  popular  loan  of  140 
.I  lon8'  afc  ~io  pur  cent  interest,  redeemable  in  three  years.  It  was 
^ our  ru^e  estimating  the  credit  of  these  loans,  this 
pm  a cen*  above  the  normal  rate.  In  1815,  the  British  Gov- 

men  sold  a loan  of  175  millions  of  dollars — giving  174  pounds  of  3 
cents;  and  10  pounds  of  4 per  cents,  for  every  hundred  pounds 
ta«JVV  Pr*ce  Pu*s  the  iuturest  up  to  5.62  per  cent  on  the  money 
« or  2.395  above  the  normal  rate  - J 

f°anS  0UI!S’  ^a<^e  m the  worst  days  of  the  rebellion,  it  appears, 
0^1  avurably  with  those  made  by  England  in  the  time  of  her  troubles. 
intPrJf.08*^  were  ma(^e  ftt  34 £ per  cent  above  our  normal  rate  of 
Mr  Oh  ^aSS  ^B^rnd's,  at  56  per  cent  above  hers, 

contrast  if  ao^  n0  ot.^er  l°ans  below  par.  For  comparison  and 
But  ° a ™e8e  transactions,  see  Tabular  Statement  No.  3,  Appendix. 

•f  THE  actual  cost  of  these  loans 

adontedUD’<li?1|S^10Wn  m°de  of  statement  and  estimation  usually 

providin^f  ,vai18  so^  undur  par.  The  sinking  fund  system,  as  applied  to 
the  1^  °*  ^payment  of  the  amount  of  discount  out  of  the  cash  proceeds 
a failure  °v  0t^er  n?oney  borrowed  for  the  purpose,  has  proved  itself 
the  part  f • England  it  so  far  disappointed  the  expectation  of  relief,  that 
Jears  apo*  COIMJhsted.of  borrowed  money  was  abolished  thirty-five 

that  inti  finance  Committee  of  the  House  of  Commons  reported 
deduct;16  7e  year8  ending  in  1828,  the  commissioners  had  effected 
Amnkin^f  extunt  °P  only  three  and  a half  millions, 

kntwheif't*  ma!*e  UP  °f  8urP^us  revenues,  has  some  meaning  and  use; 
made  for  !] 18  SUPP^e<*  By  direct  loans,  or  by  over-estimates  of  expenditures, 
use,  it  is  a PurPose  °f  putting  the  surplus  of  such  appropriations  to  this 
of  interest  \ i ’ r.ea^  cost  °f  a discounted  loan  is  the  whole  excess 
Purity  • ^ it  runs,  and  the  excess  of  the  principal  paid  at 

to  the  Bm«aU . „8  may  Be  well  expressed  by  the  proportion  it  bears 
we  rn  received  from  the  lender.  * ' 

and  Ameri*  ad  j ^ to  our  comparative  statement  (No.  3)  of  the  English 
cost  of  t)j„  iCan  oans)  several  columns,  to  exhibit  this  apprehension  of  the 
0aO8,  and  the  relative  credit  of  the  Governments  making  them. 


^ 

which  ^hc'ri'1  °f  <\Ur  ^overnment,  as  expressed  by  the  enthusiasm  with 
people  have  met  the  calls  of  the  Treasury,  first  in  the  autumn 
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of  1861,  and  now  in  the  summer  of  1863,  is  a theme  fitter  for  the  poet 
and  orator,  than  for  the  graver  treatment  of  a mere  statistician.  It  cannot 
be  justly  despatched  in  a paragraph,  but  a word  or  two  will  be  in  place 

The  7-30  loan  of  140  millions  was  issued  in  bonds  of  50,  100,  500, 
1,000,  5,000  and  10,000  dollars.  Of  these,  154,518  of  the  lowest 
denomination,  and  194,141  of  the  next  higher  grade  were  sold,  being  ■ 

nearly  three  fourths  of  the  whole  number  (485,608.)  Mr.  Jay  Cooke,  the 
Philadelphia  agent  for  the  sale  of  these  bonds,  reports  that  full  eighty 
millions  of  the  amount  went  through  the  agents  and  first  purchasers 
directly  into  the  hands  of  the  people  in  exchange  for  coin. 

This  popular  loan  was  made  at  par  a few  weeks  after  the  first  Bull  Knn 
battle,  and  in  answer  to  the  announcement  of  the  London  Times,  t a 
England  would  not  advance  a shilling  upon  the  faith  and  credit  of  t e 
Federal  Government. 

Just  now,  in  the  month  of  May,  1863,  another  popular  loan  is  running 
at  the  rate  of  64  millions  subscribed  at  par,  6 per  cent  stock,  in  31  days, 

— running  at  this  rate  under  the  shadow  of  another  announcement  ol  t e 
u Thunderer  ” that : u If  the  American  war  be  prolonged  much  longer,  or  i 
the  subjugation  of  the  South  be  accomplished  either  late  or  soon,  American 
finance  must  be  without  hope” — to  which  the  people  of  the  North  reP  y 
by  taking  36,691  of  the  $50,  56,554  of  the  $100,  and  48,871  of  the  $5UU 

bonds,  and  greatly  more  than  the  half  of  them  within  the  space  of  a calendar 
month ! 

Now,  recollecting  that  on  the  failure  of  a treaty  of  peace  with  Iranoe 
in  1797,  and  the  mutiny  of  a handful  of  British  sailors,  Consols  tum- 
bled down  to  47|,  and  stood  at  from  57  to  60  from  1793  to  18.16,  we 
should  like  to  hear  from  the  Times  on  the  probable  effect  upon  Britis 
Government  stocks  and  the  credit  of  the  English  exchequer,  if  a cm 
war,  like  that  now  raging  in  the  United  States,  were  to  break  out  in 
Great  Britain,  involving  one-third  of  the  United  Kingdom  in  revolt  agains 
the  British  Government. 

We  will  help  the  reply  by  furnishing  the  facts  of  the  money  marke 
history  which  show — 

THE  COMPARATIVE  CREDIT  OF  GREAT  BRITAIN  AND  THE  FEDERAL 
GOVERNMENT,  IN  THEIR  RESPECTIVE  TIMES  OF  TRIAL. 

The  normal  prices  of  the  British  3 per  cents  being  93,  and  standing 
always  above  89  from  1730  to  1745,  they  fell  during  the  Scotch  rebellion 
of  1745  to  76;  at  the  close  of  the  American  war,  (1781.)  to  54;  in  J ^ 
to47f,  and  in  1854  (Crimean  war)  to  851.  q9 

The  United  States  6 per  cent  20  year  coupon  bonds  were  at  89  to 
in  September  1861,  in  April  1862  rose  to  98;  in  June  to  1071;  fluctuated, 
between  July  and  December,  from  par  to  104 ; and  from  January  1863  to 
April  varied  from  99  to  1061. 

The  price  of  gold  in  the  respective  markets  presents  the  following 
relative  ranges : 

In  the  English  market  gold  was  above  25  per  cent  premium  for  3 
years  from  1811;  for  two  of  those  years  above  30  per  cent;  one  year  an 
^ quarter  above  36,  and  at  411  from  November  1812  to  March  181 
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At  New  York  5 months  after  the  suspension  of  specie  payments  gold  was 
iaeo^r  cent  premium ; during  3}  months,  from  3d  July  to  20th  October 
u“der  30;  for  two  months  after,  above  33;  from  1st  January 
18M  to  3d  of  March,  fluttering  from  33}  to  72} ; after  which  it  went 
down  to  46  on  the  first  of  June.* 

This  history,  considered  with  reference  to  the  respective  conditions  of 
e two  nations,  is  all  in  favor  of  the  Federal  Government. 

- comparison  of  our  present  credit  with  that  of  our  own  government 
l1njlfl?rmer  exigencies,  is  even  more  surprising.  The  loans  of  1799  and 
11 7cWe^  80  ^ at  a discount  of  17.29  per  cent;  those  of  1813  at  12  and 
• ; t ose  of  March  1814  at  19.86;  and  the  total  of  the  discounted 
ans  rom  1/99  to  4th  March  1861,  at  an  average  discount  of  12.55  per 
i ’ e *ae  total  of  the  present  Secretary’s  loans  sold  under  par, 
discount!  U^°n  Par  ® Per  cents,  fall  to  5.9  per  cent,  average 

T.^nrna,fu*1  „re^ew  of  all  the  facts  are  we  not  safe  in  saying  that  in  the 
C'l  l,  °‘  to,s  hurricane  of  civil  war,  our  Treasury  is  in  smooth  water. 
eivilwa/  ^0n^ec*e^  with  the  Federal  debt  and  the  expenditures  of  the 


UNITED  STATE8  CURRENCY, 

of  DaTin«n^°kCn!i. soJ,arSe  a portion  of  the  debt,  and  is  used  as  the  medram 
of  the  war  ^ Treasury  in  liquidating  the  extraordinary  expenditure 


onderstanrl  ,kCa8e  °^. our  nat'onal  debt,  we  are  best  able  to  grasp  and 
tion  with  tk  e 3Hf8tlon  °f  our  currency  by  comparing  its  present  condi- 
which  j* . correspond! ng  period  of  England’s  history — a history 

see  the  fa  t n1*86  * 1Qto  issues  so  well  understood,  that  we  may  readily 
afforded  us  °*  °Ur  0Wn  case’  an<^  forecast  the  results  by  the  light  thus 

More  ^earsed  an<^  wept  over  the  English  debt  we  have  seen, 

of  their  o ’ **  , were  P088*^,  was  the  public  feeling  on  the  subject 

Bull  to  ™he  figures  that  did  the  service  of  reducing  John 

Lloyd  J*?air  m.  stood  thus,  according  to  the  estimate  of  Mr. 

’ 0 18  received  as  the  best  authority  in  this  branch  of  statistics : 


c2f0flng,and  Notes> 

^°untry  Banks, 

Scotland  and  Ireland ’7.7 


.27 i millions  of  pounds. 
,45  “ “ 

.31  £ “ “ 


Exchequer  Bills, 


103J  equal  to  504  millions  dollars. 
..41}  “ “ 202  “ “ 


°^C1^atl0n.> 145  “ “ 706  “ “ 

per  capita  Un  1 m a P°Pulation  of  19  millions  gives  an  average  of  $37.16 
In  the  8 v * 

banks  and  JT  ^rom  1851  the  average  circulation  of  all  the 

and  the  nver*anker8  t^lree  kiflgdoms  was  172  J millions  of  dollars, 

--^^^Jg^outstanding  exchequer  bills  87  J millions  dollars.  Total 

*°  23  per  cent,  in  August,  1803. 
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average  circulation  of  those  years,  260  millions  of  doUars,  wWch  in  a 
population  of  27  i millions  gives  a circulation  of  $953  a “e?d; 
when  the  wealth  of  England  was  but  10,400  millions  of  dollars,  the 
circulation  was  four  times  greater  than  in  1844-51,  when  the  wealth 
was  more  than  the  double  of  1815,  or,  in  relative  amount  full  eight  tunes 

^Here  was  abundant  opportunity  and  no  slight  apparent  warrant  for  an 
outcry.  England's  gold  was  drained  to  exhaustion  by  her  war  expenses 
and  subsidies  paid  abroad.  Bonaparte  held  the  opinion  that  she  must 
succumb  when  reduced  to  an  utterly  redemptionless  note  currency,  lhe 
opponents  of  the  government,  the  bullion-heads  and  the  whole  body  ot  the 
alarmists  and  despondents,  held  the  same  doctrine.  The  famous  bullion 
committee  of  the  House  of  Commons,  of  which  the  afterwards  distinguished 
Mr.  Huskisson  was  a member,  sustained  it;  arguing  as  ably  as  the  best  ot 
our  democrats,  for  a cash,  and  against  a credit,  circulation;  and  recom- 
mending an  instant  return  to  cash  payments,  without  regard  to  conse- 
quences, or  any  respect  for  impossibilities.  . , 

The  prevalent  feeling  is  thus  stated  in  Knight's  History  of  England. 
“The  members  of  the  Parliamentary  opposition,  and  the  opposition 
newspapers  had  assured  the  world,  that  Great  Britian  was  altogether 
incapable  of  continuing  a struggle  which  was  draining  qp  her  resources; 
that  she  was  exhausted  and  impoverished;  and  that  every  effort  she 
made  against  the  power  and  will  of  France,  only  hurried  on  her  fina 
ruin.  But  here  was  a voice  of  another  kind;  here  a Committee  of  the 
House  of  Commons,  composed  of  men  of  name  and  reputation,  some  o 
whom  had  recently  belonged  to  the  Ministry,  declared  in  a report  to  the 
whole  country  that  the  paper  currency  was  depreciated , and  was  becoming 
every  day  more  and  more  like  the  assignats  of  the  French  revolutionists. 

Now  let  us  see  how  our  green-backs  and  other  currencies  compare 
not  with  the  Assignats , nor  even  with  the  “Continental  money  °*  ou* 
Revolution,  but  with  “the  depreciated  and  depreciating"  Bank  o 
England  notes,  every  dollar  of  which  was  at  the  par  of  gold,  three  years 
after  they  were  at  their  worst,  which  was  three  times  worse  than  at  the 
date  of  the  Parliamentary  report,  which  we  have  quoted  at  some  length, 
to  show  that  the  Vallandigham  Committee  Address  of  last  year  has  an 
authority  for  facts,  forms,  principles  and  prophecy,  clear  and  close  enoug 
for  a precedent,  and  well  nigh  proving  itself  a plagiarism  besides. 

THE  BANK  NOTE  CIRCULATION  OF  THE  UNITED  STATES, 
from  1852  to  1859 — 8 years — averaged  146  millions,  making  $9.06  per 
capita.  On  the  1st  of  May,  1863,  the  bank  circulation  of  the  ioj** 

♦These  assignats  which  have  been  rendering  & like  service  to  tho  t(  opponents  of  our 
government,  in  our  “House  of  Commons"  and  in  the  newspapers,  were  a paper  curren  y 
issued  by  the  National  Assembly  of  France  in  1790.  At  one  period  the  enormous  sum 
eight  milliards  or  eight  thousand  millions  of  francs,  equal  to  1480  millions  of  dollars,  we 
in  circulation  in  Franco  and  its  dependencies.  They  were  called  assignats  because  tn 
national  domain,  consisting  chiefly  of  the  property  of  the  church  and  tho  confiscate 
estates  of  tho  emigrant  noblesse,  was  aligned  for  their  security  and  redemption. 
became  waste  paper,  and  at  a very  late  period  might  be  seen  pasted  upon  tho  cottage 1 wans 
of  the  French  provinces  as  monuments  of  the  time  when  they  fell  worthless  in  the  banas 
of  the  holders.  Assignats  were  superseded,  in  the  year  1796,  by  another  species  oi 
paper  currency,  termed  mandat #. 
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fttuniS’wJ0  b!  the  T2?  “ in  December  last)  was  8168,400,000: 
idH  a.  Stete  “otes  and  fractional  currency,  8394,920,956.  To  these 
*Mthe  one  year  Certificates  of  Indebtednei  which  may  t»  taken Z 

10  E^«Bilbof  BogUnd. 


Aoiai 8, 

Totel  mr^e  circniarion'of  Great  Britain’, 
Tn.  ,1844  to  1851, 


AMT.  xn 
MILLIONS 
or  DOLLS. 

rsm  cat. 

millions 

or  DOLLS. 

504 

202 

826.52 

10.63 

* 

563 i 
142| 

706 

00 

1-1 

01 

706 

260 

89.53 

HR 

10,400 

X"±U 

13,395 

t0tal  “S"?*'.0”'  in  1863>  » «“tly  equal  to 
per  capita  circulation  °u^  wealth  being  three-tenths  greater,  and  our 
Wooqn^S  Si,m°re  thaD  0ne'?h  less-  Moreover,  their  circu- 
■“ore  in  trebles  oJr  " &yeJ&%e  °f  a “uch  l»*er  date;  ours  slightly 
Nov  if  Pn„i  j.  a^era8e  a period  three  years  gone. 

4 iiiitl  v^requer  i h-118’ and  Bank  °f  Engiand  notes, 
^er  tie  time  of  tBo!  be.lr  cire,u  atlon,  were  as  good  as  gold  three  years 
*id>  the  ^ “ dePFeciation>”  the  hackneyed  comparison 

(t,0“  of  our  cSmittei^n  lb  J;  and  We  vei7  ProPerlJ  call  the  atten- 
t®  the  differenpo  *y.  Congress,  statesmen,  editors,  and  their  copyists, 

* wSh  tUfi"  ^ on'?  b°foro’  beiwe'° ,he  « 

Our  “inflated  cur™  tbe, currency  they  were  employed  to  caricature. 
*Xceed  onr  aver  > 8.°  frr  08  the  banks  are  concerned,  does  not 

15  Per  cent.  Aaf’!?  8Pecie-paying  times,  more  than  22  millions,  or 
“oath  of  Mav  ghnwati!  fr®en'J>ack8»  the  history  of  the  5-20  loan,  in  the 
circulation,  at  the  * * S®?.retai7  can  fund  any  surplus  of  them  in 
calling  for  ]jjj  i ® ,7®  minions  a day;  or,  if  he  were  in  a hurry, 
tangs  ng  t0  tjje  , .u  d do  l4>  at  twenty  days  notice,  at  once — which 
J®*t  the  day  befor«  tH81011’ tbat  *be  daN  on  which  the  war  closes  will  be 
‘“^purposes.  6 re8Umption  of  specie  payments,  to  all  intents 

P&y^enta  ,a8ted  ^nty  years  in  England, 
theta,  declared  thlj’J0*  a,U  th®?.e  twenty  years,  in  the  very  teeth  of 

* > UlJder  favor  nf  ^ P^v  cre(lit  circulation  could  not  be  maintained: 

®.  "depreciation  ” */,afJ>n5?s  and  speculations  in  gold,  kept  up  the  cry 

l}e  bVtter  end-  Taking  it  for  certain  that  this 
^JUfhing  the  material  Fe“earsal.a^nong  us,  we  content  ourselves  with 

D®  forma  of  detmaiV  * better  opinions,  to  better  men ; and  precedents 
00  * like  them  mid  dn  wbo  muafc  needs  see  things  the  way  they 

B ’ n t like  to  see  things  just  the  way  they  are. 
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II. — OUR  NATIONAL  RESOURCES. 


We  propose  to  treat  this  subject  under  the  following  ^®ad®;  , ti_ 
1st.  The  capital,  or  present  value  of  the  property  of  the  peop 
mates  based  upon  the  official  returns  of  the  Census  Bureau  of 

2d.  How  the  resources  of  the  Union  are  affected  by  the  secess 

the  rebel  States. 

3d.  Our  prospective  resources. 

18T.  PRESENT  CAPITAL  OF  THE  LOYAL  STATES. 

Having  already  given  the  official  valuations,  we  give  now  only  a bnet 
recapitulation,  with  explanations: — 


United  States,. 


Loyal  States,... 
United  States,. 
Loyal  States,... 


I TEAR. 


1840 

1850 

1850 

I860 

1860 


real  A!«D  rWWOWAl. 

PROP KMT V - 


I iBcreu’d , products  of  the  tea** 

Vl.p.ci. 


17,049,453| 

23,191,876 

15,924,122, 

'31,429,891, 

22,328,133 


1863 '24,000,000 


5 3,764,000,000 
6,174,349,828 
4,728,247,586 
14,183,215,628 
10,716,109,961 
13,395,137,451 


64 


129.7 

126.6 

25 


81,063,135,000 

1,985,831,000 

1,513,039,227 

3,736,000,000 

2,818,336,919 

3,522,921,184 


EXPLANATION  OF  THESE  ESTIMATES. 

The  authority  for  the  population  and  valuation  of  ^ iocq 

country  and  the  rate  per  cent  of  increase  for  the  years  1840^185  , 

is  the  official  reports  of  those  decades  made  by  the  Census  office.  1 
of  the  products  of  the  census  years  1840  and  1850  are  the  estima  es 
fessor  Tucker,  based  upon  the  census  returns.  The  estimates  of the P 
of  1860  are  our  own,  following  the  same  rule  of  computation, 
population  and  valuation  of  1863  are  obtained  by  the  same  ™ e_  . 

It  will  be  observed  that  the  products  of  the  year  1850  are  P . ’ 

and  those  of  1860  are  26.3  per  cent  of  the  valuation  of  the  property. 

These  amounts  are  greatly  below  the  truth.  They  do  no  yi 0f 
capita  production  of  annual  values  beyond  the  necessary  consu“P  , 

the  people,  and,  of  course,  can  afford  nothing  to  the  constant  acc  

of  wealth.  The  obvious  deficiency  is  owing  to  the  following  08  • j 

The  census  returns  take  no  account  of  the  agricultural  pro  u 
domestic  manufactures  of  our  farmers  consumed  by  their  tami  i 
their  employes;  who  in  1840  were  quite  three-fourths  of  the  popu  > 
and  were  nearly  in  as  large  proportion  in  1850,  and  approaching 

Again,  the  vast  total  of  mechanical  products  which  individually  fah 
below  the  value  of  8500  per  annum,  is  omitted.  . . j 

Nor  is  there  any  notice  taken  of  the  labor  employed  in  c lea: ring 
improving  lands,  in  building  and  repairing  railroads,  canals,  ho  > 
manufactories,  steamships  and  other  vessels;  nor  of  the  labor  in  r 
portation  on  the  ocean,  lakes,  rivers,  canals,  railroads,  highways,  &c.;  n > 
of  the  labor  in  the  mines  and  forests.  The  labor  thus  overlooked 
expression  only  in  the  reports  of  such  products  as  go  into  market,  y 
addition  it  makes  to  their  value.  But  very  much  the  largest  portion  escap 
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By  Dr.  William  Elder^ 
of  Ae'^ople*PtiD  ^ ^ecenn'a^  va^uat*°n  °f  the  real  and  personal  property 

our  estimated  anaual  production 

® the  value  of  our  real  nro£2T %%,  — & an-d  ?pid  enbancement 
Territories  and  even  miLi  P y>which  is  immense  m the  new  States  and 
In  this  brief  «n7“  ^ surprising  m the  older  States. 

services  omi  ted  bt  °fthe  indu8trial  products  and 

title  c."™  one-half  of  theannnal  yield 

the  exciseman  watch  the  lob  Even  ln  England,  where  the  assessor  and 

ad  the  authoritvnf  • -?r  and  bu8,ness  of  the  country  with  the  vigilan  ce 

w PStelzrtoR’ " i8  belred  ,h“  '■."e-fo'”th  »f  *■» w 

1 People  livincr  in  L„k  a>. ' J*0W  *?ucb  more  of  this  must  happen  among 
themselves  ofwhat  thev  “ndance  that  the  ba,f  of  fchem  take  no  note  for 

’•7  short  Ift^mik^but6  ®fimate80f^perts>are- for  these  reasons, 
Amatos  very  well  Thev  Z J t?y  8<5FVe  tbe,  PurPose  of  comparative 
!°  g>re  us,  not  the  amounfJf  ®bab  y ^/respond  with  sufficient  exactness 
its  progress,  and  so  ' enahle  ur  wea^b)  bub  the  rate  and  proportions  of 
Wontry^  at  different  1*^  ? *?  meas.ure  the  Native  ability  of  the 

expenffitures-a  subie^ ?*  a bear  lte  burdens  and  Provide  for  ite 

•*»  --tessr' reider  •*  •— * 

ll  0UR  RES0™C*S  AHE  AFFECTED  BY  SECESSION. 
k before  seceS Cap,tal  iD  FeaI  and  Personal  property  just  where 

00  its  surface  anTunder^nX^  and  the  material  wealth 

W0Dld  repay  exnenXnf  *’  t dld’  and’  under  tbe  slave  sytem,  never 
*}  *il£££  JESS  aDd  cbarSes  to  the  Federal  Government 

? **  of  the  Xe  S„  wSi  IT  £ UD8eated  lands>  a11  * W north 
«f  charge  to  the  occunfnte  7?  • h thf  Government  is  ready  to  give  free 
®°“ntoiDs  or  valleys  thaTw?"  ^18/^01  S°‘  or  “iterate,  forest  or  rivers, 
“°“r  Possession. 7 fSeeTahnlf’^  &ny  ParPose)  bey°nd  tbat  which  is 
^ of,  are  praeticalW  S f^tem,ent  N°‘  4‘)  Tbese  landa  undis- 
10 ,the  Treasury  a nL,V,  T^i?  "?  ™lue  to  the  nation-  80(1  indirectly 

“otoutlast  theLriod  in  whf^ IT  tb"“  the  amount  of  England's  could 

production  of  taxable  wen  nifT  ™ b®  C<?ming  into  avai,abIe  value, 
r»ft  abated  resources  nf  Jf*1*  to  our  people,  as  we  shall  presently  see. 

fc’  be  statcd  in  a wordf 0n  * toXeS’  OCCasioned  by 

“f®0*  “Po/ the  whole  fTT6>  ?U#USt’  1861>  ^^d  a tax  of  twenty 
SltQti0Dal  8hare  of  the  tovv^f^8’  aPP°,rtioning  to  each  State  ite 
J?*  States  was  8H  R4ft  n Jv  tDf  this  sum  the  portion  charged  upon  the 
SJW.952,  , B,’!i6’S?7;  tk»  P»rti»»  of  the  rebel  State.  -- 

PtJS  "leSe-,e  *“«"»*  5 <“  of  tke  "hole  smount.  1 
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Sinn.  1816  *. 

iFS£S2£*  l thT^S:7t 

Hf  a century,  in  entire  exemption  from  the  cost  ot  their  sme 

“TOe.  .hi.  U only.  to  of  tt.twhich  ^ 
beet  or  worst,  a very  email  one  in  any  time  of  need.  ^ 
of  the  rebel  States  ie  a question  of  both 

PROFIT  AND  LOSS. 

Among  other  thing.,  we  ere  disburdened  of  _.e.r  «« 
annum  of  mail  expenses,  which  their  accomm  0,  cpvi|  expen-  ■ 

Alone  with  this,  innumerable  items  and  grand  aggrega  . uisbine 

diture;  annexation  and  filibustering  enterprises  8U®  * j use; 

Indian  title  to  lands  within  their  border.,  or  beyond  them,  ^ 

and  perpetual  acquisition,  of  territory  for  the  ^ contingent  of 

with  the  national  wars  and  wickedness  attending.  feather  in  the 

one  dollar  in  five  or  seven  of  direct  taxes,  ^eig  s cost 

soale  against  these  masses  of  expenditure  made  in  their  benau 
of  the  free  people  of  the  nation. 

One  other  item  of  the  political  account  current— 

THE  INDIRECT  TAXES, 

paid  by  them  into  the  treasury  as  consumers  of  foreign 
l source  of  strife  ever  since  the  customs,  of  which 

paid  by  the  north,  seemed  no  longer  necessary  to  save  them  P J 

ment  of  all  other  taxes.  While  the  debt  of  the  revolution i and  ot  » 
last  war  remained  to  be  met,  they  were  content  to  let  the 
86  per  cent  of  it  in  customs  duties-the  great  nuUifier  of  1833 
for  the  tariff  of  1816.  But  so  soon  as  the  national  debt  was 
duties  for  protection  became  vastly  more  unconstitutional  than 

01  Asprofit  and  loss  this  item  stands  thuB  : the  South  ^^“®^ding  W 
imports  something  less  than  50  per  cent  of  their  proportion  accord 

population,  whioh  runs  their  contribution  down  to  1 P®*  ®®”  customs,  per 
import  duties,  or  seven  Bullions  of  the  ordinary  income  from  customs,  r« 

If  they  are  sure  that  this  was  a loss  to  them,  we  kiiow^  n0t 

a corresponding  profit  to  the  North.  Their  incessant  en  en  , ^ 

unfrequent  success,  at  reducing  the  productiveness  ot  this  r>n*  8UCh  as 
revenue,  really  occasioned  incalculable  losses  to  the  North.  _ ^ 

it  is,  it  must  stand  in  finance  reports  as  a loss,  and  we  have  give 

amount  of  it.  . , . ;ndus- 

The  effect  of  the  severance  of  the  Union  upon  the  commercia 
trial  interests  of  the  North  would,  under  the  laws  of  trade,  be  not  ing. 

merce  is  not  limited  by  political  boundaries.  But  the  rebellion,  the  

rebellion  and  the  blockade,  must  have  had  some  influence,  tie*' 

1st.  upon  our  exports  to  foreign  countries 

which  may  be  expressed  in  the  reported  money  values,  as  the  pnoes 
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of  commodities  in  foreign  markets  are  unaffected  by  the  rebellion  and 
our  domestic)  currency. 

'“I8  °n  the  30th  of  June-  during  the  year  ending 
r..„  i.  ’ trade  the  Seceded  States  was  interdicted  and  suspended 
In  Tnkni  year,  V bavoXTthe  official  report  of  our  foreign  trade  complete. 
,:i_  . ? ar  Statement  No.  5 our  domestio  exports  (exclusive  of  gold  and 

sJnf0*kth?T^mp!et\year  1861-2  are  compared  with  those  of  all  the 
th™,|the  Union  in  the  year  1859-60  the  last  complete  fiscal  year  before 
IjJi "? 5 Rowing  also,  the  necessary  decrease  of  Southern  exports  in 

fiscal  rD  the  incr.ea6e  an<1  decrease  of  Northern  exports  in  the  latter 
Meal  year  as  compared  with  those  of  1859-60. 

of  animal*1118 share  the  South  in  the  exports  of  the  year  1859-60, 
tobacco  ka8nd  V6ge^  e Products,  usually  classed  as  agricultural,  of 
shows  the  inor’  ma“ulact!Jres>  &c.,  is  carefully  made.  The  statement 
Wi^illiona  nfTuf  Northern  exports,  as  follows:— animal  products,  (ag’l) 
and  of  IX  °f  do  Iars>  stable  60}  millions,  of  tobacco  near  7 millions. 
The  dec™!!8  *u9  °f  d,0me8tl°  production,  the  balance  of  89  millions, 

than  two  millk?  Producta  °f  the  sea  and  forest  together,  is  less 
decrease  brinl X maDufactures.  millions;  10}  millions  of  this 
•he  stanip  nf  ti  e °^on  S°pds  and  manufactured  tobacco,  for  lack  of 

exportof  thelatter0^’  “f?  rii  Cl°SUre  °f  the.Soufchern  Ports  against  the 
leaveearXi  f„  **  total  decrease  amounting  to  15}  millions;  which 

ducts  over  their”  ota]  increase  of  73}  millions  of  exports  of  Northern  pro- 

B t tk  th  °W“  total  in  1859-6°-  F 

verL  of  ik?1  eXp°JrtS’  N.orthern  and  Southern,  of  1859-60  exceeded  the 

^ ^6  Dreced  nor  BIT  wanre  Kw  w,  1111^. ) x i _ i • i i />  .i 


«eraee  0f  »k7  F_,’  ana  ooutdern,  of  1859-60  exceeded  the 

1858-59  hv  QQ)re-ndlng  81f  yeare  by  69  millions,  and  the  highest  of  them, 
the  Wl’stL,  ’ni  !10ua;  /"S'®  average  total  exports  of  those  six  years 
1862,181?  m;ti-  ontnb"ted  191  millions;  in  1860,  108  millions;  and  in 
‘he  averairl  nfii0"8’  . ,ch  makcs  the  excess  of  1862  full  80.millions  above 
The  am  ■ *7  Previous  six  years. 

pared, thprpfnr  ° Pr°6t  and  l083  in  the  export  trade  of  the  two  years  com- 
worth  of  exnort’ 8t.8  tb“9 : — a gain  in  the  proprietary  profits  of  73  millions 
portion  ahnL  s,aga,n®‘  the  commissions  and  transportation  profits  upon  that 
which  wonM  °.?e  tw.e  perhaps,  of  208  millions  of  Southern  products 
Northern  hands neFWI8e  “ave  ‘bund  their  way  out  into  the  world  through 

laws  of  j ^ ar*‘bmetic  will  prove  that  a loss  is  a gain,  but  the 

seeming  evil  ,adu?try  have  often  converted  losses  into  profits,  “from 
great  wmmpromi  • ?,ng  8ood  ” as  under  their  rule  many  au  instance  of 
This  case  of  re8u*ted  *D  8ti‘l  greater  loss. 

*°  apparent  * °T *°rei"n  exPorts  is  an  eminent  instance  of  the  truth  of 
Productive  indX  °Xi’  u*1*!  *n  e6eots  of  the  rebellion  upon  the  total 
have  another  err*  Fj  ? t le  °ya^  States,  irrespective  of  their  foreign  trade,  we 
*hich  a peonlel  dfl1"8.ta!lce  0p  great  benefit  gathered  from  a rough  trial,  iu 
•rial  product^,..?86  jr  argest  customer,  and  gain  thereby  increased  indus- 
*od  tnanufiw.»„r;  ess.and  profit.  This  involves  an  inquiry  into  the  mechanical 
c°mpARativ  ng  lndustry  °1  1862-3  as  compared  with  that  of  1860. 

E 8TATE  op  NORTHERN  industry  during  the  suspen- 
This  inouirv  ; fSI?N  10F  TRADE  WITH  THE  SOUTH. 

*iug,  before  tkn*1  v the  business  affairs  of  the  day,  to  be  caught  on  the 
y av$  settled  themselves  into  fixed  and  formally  recorded 
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results,  throws  us  necessarily  upon  the  estimates  of  experts.  Th^^uha 
of  the  most  reliable  investigation  are  given  in  detail  in  our  ta.bul“.8^t®l 
lent  No.  6.  Bueine*  nte.  having  the  edveouge  of 
their  own  specialties,  will  make  their  own  corrections  of  the  estimatea 
productions  of  the  current  year,  and  we  think  it  will  be  found  that  a 
cautious  avoidance  of  excess  and  over-statement  has  kept  down  the  figures 
considerably  below  the  truth.  The  estimates  were  first  made  m December 
last  for  the  use  of  the  Bureau  of  Internal  Revenue.  In  April  Mr.  Blodgette 
assured  that  the  advance  in  manufacturing  during  four  months,  requi 

increase  in  the  quantities  of  about  15  per  cent:  and  we  are- now  sa  is  P ' 

inquiry  that  another  addition  of  10  per  cent  would  not  more  than  meet 
the  increase  indicated  by  the  business  of  June.  This  would  bn  6 . 

manufacturing  industry  of  the  present  year  in  the  loyal  States  just  up  to 
the  quantities  produced  in  1860.  The  middle  column  of  the  statement 
expresses  the  quantities  or  relative  quantities  in  the  prices  ot  / * 

third  column  is  an  estimate  of  the  same  quantities  at  the  current  w o 
or  first  cost  prices  of  the  present  time,  which  in  the  average  are  * 
cent  above  those  of  1860;  some  of  them  being  fifty,  a ^ew  seven  y ? 
but  many  of  them  below  twenty  per  cent  higher  than  two  years  ago. 

The  total  Northern  manufactures  of  1860,acccordingto  ^©census repo  * 
amounted  to  <51,754,650,000.  ‘About  one  hundred  and  fifty 
these  items  are  not  compared  with  the  like  products  of  1863,  but  S 

that  these  hold  the  same  ratio  as  those  estimated  in  the  table,  it  wou  res 
that  the  temporary  loss  of  customers,  who  formerly  took  six  times 
our  manufactured  products  than  all  the  world  besides,  has  affec  e 
branch  of  our  industry  to  the  extent  of  barely  10 i per  cent;  or  i 
judgment  be  correct,  has  not  lessened  our  production  at  all  in  quaI*  J* 
We  believe  that  business  men  generally  will  hold  this  higher  estima  e 

be  quite  within  the  bounds  of  fact.  # . , 

The  knowledge  of  an  immensely  enhanced  activity  in  all  branc 
industry  is  brought  home  to  every  body  in  the  free  States  by  t e a 
perfect  distribution  of  its  benefits.  One  class,  and  one  class  on  y,  o 
people, and  that  a class  which  the  general  prosperity  always  injures,  bu 
something, — the  class  of  annuitants,  salaried  officers,  and  people  6 

upefn  accumulated  capital.  Their  incomes  stand  still  at  their  former  ’ 

and  vast  amounts  of  their  investments  in  mortgages  and  funds  sccu 
upon  property  are  paid  off  and  sent  seeking  new  investments.  De 
record  are  settled  this  year  to  three  times  the  amount  ever  known  be  i 
and  millions  of  property  are  liberated  from  encumbrances.  But  it  is 
fate  of  those  who  have  thrown  their  support  upon  the  industry . ,?iber8ce 
suffer  alike  by  general  insolvency  and  general  prosperity ; with  this  * 

that  in  the  one  case  they  suffer  irreparable  loss,  but  in  the  other,  mus 
way  or  other  participate  in  the  general  advantage.  ... 

We  speak  not  only  upon  common  fame,  but  by  the  record  on  this  subj  ■ 
The  Recorders  of  Deeds  and  Mortgages  and  Clerks  of  Courts  of  Reco 
every  where  are  our  witnesses.  . 

But  the  evidence  is  just  as  strong  in  every  department  of  • 

The  house,  shop,  and  factory  building  in  Philadelphia,  taken  from 
registry  of  permits,  shows  that  in  1860,  636  buildings  were  in  process 
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rifniftrjfij;fc  f0Urvm0nt,ha  of  .the  W "^eas  in  the  corresponding 
rtf  : h1 Dumber  ofPermita  rose  ‘o  911,  and  for  the  month  of  May 
L m InTw  larSerTrount  of  InsPector’«  than  ever  was  recehS 
b f0r%  ,Thls  r?P°rt>  better  than  the  number  of  buildings, 
of  the  structures'16  °f  ^ erectl0D8»  for  the  fees  are  proportioned  to  the  size 

Jiur9  °f  ‘t®  ‘<"?ving8  Banks  are  t0  the  same  effect,  and  most 
In  the  five  r°D?  tben\.18  ^e  state  of  those  institutions  in  New  England. 
River  and  mana,actariug  towns,  Lowell,  Lawrence,  Waltham,  Fall 
mow  the  neonlf  B4rhere  incomes  if  not  absolute  destitution, 

aupension Sfthl  p S’  * „S®  <f1 ief  deP°sltor8,  was  expected  from  the 
tkufhe  veaJlSSfv?  MlUS:,the  account  published  in  March  last  shows 
the  amount^ of  ,186-the  number  of  depositors  increased  2,6a7,  and  that 
eir£Sal  T VnCrea?6d  *1.162>264.  The  Bank  Commission- 
tt  increasfff  9?fti9  'a  rep°rt  t0  the  Leg»latu«  for  1862-3  exhibit 
deposits  fi  t,:?42  depositors  and  an  increase  of  85,618.235  in  the 
When  fe  *“  Vhe  Savings  Banks  of  the  State, 
an  account  at  thff  if1, afc  was  believed  to  live  upon  cotton,  shows  such 

•rest  of  the  countt-v"  ° uW°  threatened  ruin,  the  condition  of  the 

One  o!L?  " *V  "7  be  cons.id«red  safe  and  sound. 

■ugo  and  a very  significant  one,  deserves  notice  here.  The 
composition  and  other  elements  of  the  cost  of  book-making 
T ® - P®1*  cent*  yet  the  best  informed  man  in  the  trade, 
answers  an  inmS!  V?? rf£r ' * ?iVcw/"r-  Mr.  G.  W.  Childs,  of  Philadelphia, 
“find  that  there  i^iFk  ° blIU  : " ^r®™  present  appearances  I am  sat- 
the  United  States  it.  ° m°re  books,  S0Jd  this  year  in  the  loyal  portion  of 
*holecoantrv  tosimn?  80Ld  in  aDy  one  year  when  we  had  the 

^°ne  nioBtlv  for  n y (both  North  and  South.)  Besides,  business  is 
A leading  hnnoot^n’k-  ,cb  ne.ver  c°uld  be  done  with  the  Southern  trade, 
ever  before  n lcag°  writes  me  that  they  are  selling  more  books  than 
Such  is  th  ^ 8ame  rep°rt  from  Cincinnati.” 
of  a pconle  wtFrkSen*1  State  °^.tbe  manufacturing  and  mechanical  industry 
into  the  armv  * &Ve  8en^  a m^^*on  °f  their  laborers  and  wealth-producere 

Wc  * * 

It  is  unnecesMrv^'mL6  tbe  “Sricultural  products  of  the  present  year. 
of  the  rebellion^  phe  region  that  in  1861-2,  the  first  full  fiscal  year 
eighty  millinno  ’ v°u  jPare  ^rom  tbe  sustenance  of  its  army  in  the  field, 
ftoouot  of  its  m .bread  8tu®  an(I  provisions  for  foreign  trade  above  the 
it8  Opacity  um® ate3fc  exPorte  .in  any  former  year,  needs  no  other  proof  of 
*»11  not  fall  h*l  ® .C,rops  now  Opening  to  harvest  promise  grandly.  They 
denee,  ail(j  ■ , e best  and  largest.  The  soil  will  yield  its  usual  abun- 

npoo  the  foreign  .U8ua  ®xcess  °f  the  home  demand ; and  it  depends  only 
1862,  or  above  it  emand  10  br*n8  our  exports  of  food  up  to  the  amount  in 

demonstration  as  WC  ^lf VG  r?acbed  may  weH  awaken  some  wonder.  But  such 
“foment  mav  i W°  bave  been  able  to  give  them,  though  sufficient  for  the 
hadicfionniav  r***  80Die  doubt — rather,  opinions  surprised  by  such  con- 
reached^  e<Iu,re  explanations  before  they  admit  the  conclusions  we 
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There  is  so  inveterate  opinion  abroad  that  the  profits  of 
reaol tine  wealth  of  a nation  can  be  realized  only  thrmigh  ^r^  t , 
S2.&EW.  rich  o.l,  opon  the  pr»«».f  i«  mSc 
State  and  the  greater  the  diata.ee between  them  thebe  r'  . te_injE 
strengthens  in  proportion  to  the  size  of  the  community.  na  ^ 

it.  wSlth  aeri.  k »ea,  and  a fortiori,  we  most  ..ter  that  the 
the  globe  has  for  growing  rich  all  over,  is  b,  a trade  “ hen  , 

gome  other  outlying  province  of  the  solar  system.  Conseq  J . 
working  community  loses  a large  foreign  customer  it  mus  g 
ruptcy  S A very  free-trader  holds  that  a State  can  no  more  prosper  by 
Tn  domestic  Tommerce,  than  two  boys  can  make  ft* .delta. each  by 
exchanging  their  jackets.  Yet  he  asserts  that  forngn  trade  yiei® 
reciprocal  profits.  Leaving  this  philosophy  for  the  enjoymen 
inventors,  let  us  see  how 

THE  NORTH  LOSES  A LARGE  CUSTOMER  AND  PROSPERS. 

The  half  of  our  population  of  both  sexes  are  over  fifteen  yea^  0 faghe‘ 
The  same  proportion  held  in  1850 ; but  in  that  year  only  - ( per  ® 
total  population  were  in  the  various  classes  ot  the  “employe, 
but  54  per  cent,  or  a fraction  more  than  half  of  those  over  15  yea  g > . 

leaving  5J  millions  unemployed.  . •„  pare 

The  proportion  in  1860  may  be  safely  taken  to  be  the  same  aki ing  care 
to  remember,  besides,  how  many  of  the  “employed”  were  but  half  enip  ? ' 

In  1868  the  population  of  the  loyal  States  by  the  usual  rule  of 
would  be  24,400,000.  Taking  it  at  24  millions,  27  per  cent  of  this  nu 
gives  us  6i  millions  as  the  number  “employed”  on  the  peace  esUb  is  » 
and  leaves  us  5J  millions  of  both  sexes,  as  a reserve  guard  of  industr 
forces  to  draw  upon.  23  millions  of  these  are  males  above  the  y 
15 — An  abundant  source  of  supply  to  fill  the  places  of  one  mi  ion 

in  the  military  service.  . r » ri.e 

But  put  these  23  millions  of  men,  and  the  5$  millions  lef 
military  draft,  upon  full  time  at  tempting  wages,  and  all  the  wonder 
increased  production  of  a period  of  war  vanishes.  We  cou  spare 
million  and  carry  on  the  nation’s  work  to  a higher  figure  than  l e , 
yet  reached.  Our  calculations  do  not  ask  more  than  an  1°  . 

productiveness  of  25  per  cent  above  that  of  the  year  lob  . * 

abundant  provision  for  it.  We  have  12  millions  of  people  above  e g 
15.  We  send  one  milliou  of  them  to  the  field,  leaving  us  11  mi  l0J18‘  , . 
put  but  81  millions  of  them  to  work,  against  the  6J  millions  emp  oy 
I860,  which  gives  us  27  per  cent  increase  in  numbers  merely,  o y 
nothing  of  the  greater  productiveness  of  the  mass,  under  the  stimu  us 
war  prices,  choice  of  labor,  and  fullness  of  time,  with  all  their  earaiaP 
and  savings.  The  fact  that  a large  proportion  of  our  soldiers  were  o 
“unemployed”  in  1860  makes  still  more  margin  for  our  estimates,  a 
strengthens  the  explanation.  . , * 

A close  reader  of  these  pages  will  notice  that  our  calculations  do  n 
require  an  increase  of  25  per  cent  in  the  industrial  products  of  the  yea  • 

♦If  a nation’s  wealth  grows  only  by  its  foreign  trade,  then  the  United  States i» 
the  decade  ending  1860  must  have  made  8,000  millions  clear  gain  out  of  its 
millions  of  domestic  exports. 
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We  hare  not  put  either  the  manufacturing  or  agricultural  estimates 
above  the  products  of  1860,  but  we  have  a lurking  conviction  that  they 
are  at  least  that  much  enhanced;  and  finding  the  causes  ample,  give  a 
conjectural  place  to  the  effects,  with  abundant  allowance  for  the  inactivity 
or  failure  among  the  causes  which  we  find  potentially  present. 

c very  best  and  healthiest  of  all  the  causes  of  this  prosperity  is  that 
flnfifno  ^aS  ^lven  U8  0UT.  own  work  do — the  congressional  legislation 

ol-^  upon  import  duties,  aided  by  the  high  rate  of  foreign  exchange* 
or  more  than  a year  we  have  had  the  competing  industry  of  Europe  under 
erable  commercial  blockade,  and  the  policy  which  saves  a nation’s  work 
r 1 own  aa?ds  has  had  a demonstration  of  its  wonder-working  power 
ong  us,  which  will  not  be  lost  when  gold  falls  to  par  and  peace  puts  in 
practice  the  wisdom  that  war  has  taught. 

horrors  and  evils,  the  waste  and  the  terrors,  of  this 
iDAan  80016  °?e  may  turn  uPon  us  with  impatience  and  ask  whether  we 
mjn  to  prove  that  war  is  a blessing?  No,  alas!  No.  War,  Pestilence 

in  nnramine  m -a  ^eas*1  evils>  usually  associated,  but  happily  separated 
mos^  terrible,  and  so  far  modifying  the  fury  of 
It  has  vfv  trai° y an<*  ^is  ^urther  mitigation,  that  (for  the  time) 
eAD  .a  wret°hed  system  of  commercial  policy,  greatly  more 
of  war  * Tf  v 1Ddustrial  interests  of  the  nation  than  all  the  usual  waste 
*hcer,j » A /8  muzz'e(*  ^he  two  blood-hounds  that  always  hunt  in  couples, 
fratfe  slavery  ever  crying  for  free  foreign  trade , and  free 

than  a j.  *ng  hut  slave  m^n.  Even  a national  debt  may  be  lighter 
burden V*  ^dustry,  a«d  niay  indirectly  give  the  strength  to  bear  its 

free  to htiu/r0teCfcin^  abor  ltself  f'rom  forei8n  invasion,  and  keeping  it 
* build  up  a nation’s  wealth.  H ° 

^•-PROSPECTIVE  RESOURCES  OF  THE  UNITED  STATES. 

prescntro  tJea^tne"t'  this  subject,  we  limit  ourselves  to  the  simplest 
formed °*  • c Pr*ncipal  data  for  the  estimates  and  opinions  to  be 

baa  our  1 u avai^a^e  wealth  of  the  nation  in  the  immediate  future  which 
to^eratnnd6*  ^ expenditure  to  provide  for.  No  reader,  of  common 
lng  m these  affairs,  can  need  our  help  in  forming  his  conclusions. 

• . the  public  lands 

loyal  ,territ°ry  of  the  Union,  open  to  settlement,  and 
^nrem  °a  l are  exhihited  in  Tabular  Statement  No.  4.  This  statement 
added  frnm  ^ ^and  Office,  in  the  month  of  May,  1863.  We  have 
the  several  <5*  official  returns  of  the  Census  Bureau,  the  population  of 
official  valu«  ,*tat68« and  Territories,  embraced  in  the  statement,  and  the 
ants  in  la^6  Pr}vate  property,  real  and  personal,  of  the  inhabit- 

ation of  th  anC*  with  the  rate  of  increase  per  cent,  to  give  some 
dearly  a a ° P™Sre8sof  which  that  region  is  capable.  It  appears  that 
within  an  .j008^  acres  of  these  lands  remain  undisposed  of, 

These  wT  °*  6 even  hundred  and  ninety-two  millions, 
revenue  am*  8)  J-Ct  belonging  to  the  Government,  are  not  relied  upon  for 
visions  of  tli10?  dire®%  fr°m  their  sale  to  the  occupants.  The  liberal  pro- 
6 aw  ox  1862,  granting  homesteads  to  actual  settlers,  the 
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bounty  lands  assigned  to  our  soldiers,  and  the  large  donations  made  to  the  *, 
States  and  Territories  for  educational  and  other  purposes,  with  the  grants 
to  rail  road  and  telegraph  companies,  will,  in  the  opinion  of  the  Secretary  ^ 
of  the  Interior,  prevent  the  receipt  of  any  considerable  revenue  from  that 
portion  of  these  public  lands  fitted  for  agricultural  and  pastoral  uses.  A 
very  moderate  and  very  reasonable  reservation  of  the  products  o e 
precious  metals,  it  is  believed,  would  in  good  time  pay  off  our  whole  pu  o 
debt ; hut  no  such  tax  having  yet  been  laid  upon  the.  miners  ot  t ese 
treasures,  they  are  not  now  considered  as  a source  of  national  revenue. 

It  is  only  as  contributing  to  the  wealth  of  the  cultivators,  and  thus 
the  taxable  wealth  of  the  nation,  that  they  are  now  presented. 

We  see  that  in  the  region  of  these  lands  the  private  property  ot  its  , 
inhabitants  increased  in  value  in  the  ten  years  from  1850  to  18oU,  rom  , 
four  hundred  and  fifty-two,  to  two  thousand  five  hundred  and  twelve  mil- 
lions of  dollars,  or  full  450  per  cent ; and  the  population  from  -,olo, 
to  6,027,000  persons — a clear  gain  of  130  per  cent. 

This  is  not  the  description  of  a wilderness,  but  rather  realizes  the  l ea 
of  “ a nation  born  in  a day.”  A progress  so  stupendous  at,  and  even 
before,  the  golden  era  of  their  destiny,  scarcely  allows  any  limit  to 
prospect  which  it  opens.  . 

No  one,  acquainted  with  the  movement  in  this  vast  domain  of  l,oo-i: 
square  miles,  can  have  any  doubt  that  the  advance  of  the  next  ten  years 
will  immensely  overpass  the  last.  We  are  personally  acquainted  with  hun- 
dreds of  men  who  are  as  old  as  the  States  of  Ohio,  Indiana  and  Illinois, 
which  now  have  an  aggregate  population  of  5,400,000  souls,  drawmg  their 
living  from  the  surface  of  the  soil.  If  this  has  happened  within  the  li  a 
limits  of  a human  life-time,  and  within  an  area  of  130,000  square  mi 
what  is  the  promise  of  a space  fifteen  limes  their  measure,  as  ric  m 
agricultural  forces,  and  underlaid  with  unlimited  mineral  wealth. 

The  Commissioner  of  the  General  Land  Office,  in  his  report  of  the 
December,  1862,  says : ,. 

“ The  great  auriferous  region  of  the  United  States,  in  the  western  por  o 
of  the  Continent,  stretches  from  the  49th  degree  of  North  latitudeand  ruge 
Sound,  to  the  30°  30"  parallel,  and  from  the  102d  degree  of  longituae 
west  of  Greenwich,  to  the  Pacific  Ocean,  embracing  portions  of  Da  o , 
Nebraska,  Colorado,  all  of  New  Mexico,  with  Arizona,  Utah,  Nevada, 
California,  Oregon  and  Washington  Territories.  It  may  be  designate 
comprising  17  degrees  of  latitude,  or  a breadth  of  eleven  hundred  mi  > 
from  North  to  South,  and  of  nearly  equal  longitudinal  extension,  ma  mg 
an  area  of  more  than  a million  of  square  miles.  .fi 

“ This  vast  region  is  traversed  from  North  to  South,  first,  on  the  Pi aci 
side,  by  the  Sierra  Nevada  and  Cascade  Mountains,  then  by  the  Blue  a 
Humboldt;  on  the  East,  by  the  double  ranges  of  the  Rocky  Mountains, 
embracing  the  Wasatch  and  Wind  River  Chain,  and  the  Sierra  Madre, 
stretching  longitudinally  and  in  lateral  spurs,  crossed  and  linked  togetne 
by  intervening  ridges,  connecting  the  whole  system  by  five  principal  ranges, 
dividing  the  country  into  an  equal  number  of  basins,  each  being  nearly 
surrounded  by  mountains,  and  watered  by  mountain  streams  and  snows, 
thereby  interspersing  this  immense  territory  with  bodies  of  agriculture 
lands,  equal  to  the  support  not  only  of  miners,  but  of  a dense  population. 
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‘Th^e  mountains, he  continues,  “are  literally  stocked  with  minerals  y 
gold  and  silver  being  interspersed  in  profusion  over  this  immense  surfacer 
and  daily  brought  to  light  by  new  discoveries.”  “ In  addition  to  the 
deposits  of  gold  and  silver,  various  sections  of  the  whole  region  are  rich  in 
precious  stones,  marble,  gypsum,  salt,  tin,  quicksilver,  asphaltum,  coal,  iron,, 
lead,  mineral  and  medicinal,  thermal  and  cold  springs  and  streams.” 
e yield  of  the  precious  metals  alone  of  this  region  will  not  fall 
. ®De  “UQdred  millions  of  dollars  the  present  year,  and  it  will  augment 
m the  increase  of  population,  for  centuries  to  come.”  “ Within  ten 
jeare  the  annual  product  of  these  mines  will  reach  two  hundred  millions- 
o ars  m the  precious  metals,  and  in  coal,  iron,  tin,  lead,  quicksilver 
that  sum.”  He  argues  the  propriety  of  subjecting  these 
fW»rn  ^ tyOvernment  tax  of  8 per  cent,  and  counts  upon  a revenue 
w source  ^ ^tllions  per  annum,  almost  immediately,  and  upon 
popoitionate  increase  in  the  future.  He  adds  that  “ an  amount  of  labor 
^^ivey  equal  to  that  expended  in  California,  applied  to  the  gold  fielde 
incln/  n?i*n  t°  outside  of  that  State,  the  production  of  this  year, 
i ^a^^orD^a>  would  exceed  four  hundred  millions.”  “In 
t e value  of  these  mines  is  absolutely  incalculable.” 
and  UP,  ^ese  lan(k  for  immediate  settlement,  develope  their  wealth, 
jn  J-]  1^Cp9t  .em  aQd  the  Atlantic  States  with  the  Pacific  coast,  Congress 
Tdem  li  ^ 1D(;orporated  a Company  to  construct  a line  of  Rail  Road  and 
alternnlo  ^rant,Dg  to  the  Company  ten  square  miles  of  public  land  in  ten 
everv  milpeV0nSj0D  ^be  road  and  within  ten  miles  of  it,  for 

Riiifih  tliAifP-  completed  and  equipped;  engaged,  also,  to  extin- 
tfthefn  n rtenn8  ^ndfoo  titles  along  the  route,  and  lending  the  bonds 
lan  foi  ^ernmea*  Company  to  the  amount  of  sixteen  thousand  dol- 
tberoadn^T  mde  of  finished  road,  equipped  and  in  running  order,  holding 
bonds  a*  ort^ed  for  the  payment  of  the  interest  and  redemption  of  these 

£ WU  1? ty  b-y  the  ComPany- 

of  the  eJ  t 8 ^dependent  inducements,  promises  an  early  achievement 
Mississinr/  • en*jerP,?8e  connecting  the  Pacific  coast  with  the  valley  of  the 

plin®  the  ’ treasures  of  the  vast  region  traversed,  and  pco- 

eoiitinental^68!  ^jshway  with  a race  destined  to  open  the  trans- 

tains  of  ti  e c*vil*zed  world,  and  ultimately  occupy  the  vast 

heart  of  t,h  6 . *leras  ^rom  the  49th  degree  of  North  latitude  to  the 

areoot  mP  ei8e.n,l"^°Pical  z°ne  on  their  Southern  border.  These  things 
tion,  »ith  p6  y» 1D* P^iWo  the  far-future,  they  lie  not  only  in  specula- 
they  ^ entunea  for  its  range — we  touch  the  things  we  contemplate;. 

The  Den  ?ur  PrasP>  aQd  answer  to  the  exigencies  of  the  present, 
the  year  l«nn  ! ,?!  non-slave-holding  States  increased  from  2,601,509  in 
ooast  h#d  f m ^^,330,650  in  1850  or  nearly  six  times,  before  the  Pacific 
1,000  millio*111^  r °Pened  to  them,  and  while  all  the  wealth  of  these 
basis  thev  j ?cr.es  'aY  unrealized  and  almost  unknown.  Upon  that 
126  per  4nt  6 *£2 . Ir  numhers  in  the  next  ten  years  41},  and  their  wealth 
75  millions  jhl8,8™nd  capital  of  men  in  the  next  40  years  will  rise  to 
Progress  ;n ^c’r  wealth,  beyond  computation  by  the  arithmetic  of 
population  of  7T  loyal  States  to-day  lack  but  one-fifth  of  the 

in  the  ugefui  . tae  British  Islands.  They  have  in  their  hands  a wealth 
capable  of  & l,  j j ' independently  of  those  usually  called  the  precious, 
unared  times  the  product  of  theirs;  an  agricultural  sweep 
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equal  to  feeding  the  world,  and  capable  of  bringing  out  of  their  domain  all 
that  man  can  compel  nature  to  yield  to  his  wants.  ...  ,,  „r 

The  new  and  the  golden  lies  out  large  and  grand  along  the  track  ot  our 
future,  encumbered  with  a debt  only  one-third  of  the  magnitude  of  that 
under  which  England  has  augmented  her  wealth  in  45  years  from  eleven 
to  thirty  one  thousand  millions  of  dollars  in  value.  , 

But  this  dazzling  picture  of  our  West  and  Northwest  must  not  he  allowe 
to  overshadow  the  hope  that  is  in  the  States  now  called  t e o er  o ' 
Sisterhood.  In  the  last  ten  years  they  have  more  than  doubled  the  capita 
of  their  wealth  and  added  41}  per  cent  to  their  free  population.  Uld  as 
they  are  called  in  the  young  family  of  the  still  younger,  they  are  ”re8“ 
their  energies  and  resources  as  on  their  natal  day ; and  stronger  by  J 
have  achieved  for  still  greater  achievement.  The  new  States  0 e 0 . 
west  have  contributed  handsomely  to  the  national  growth,  an  grea 
augmented  their  own,  but  while  Ohio  appreciated  136  per  cent,  the  oia 
States,  New  Jersey  increased  133,  Connecticut  185,  and  ^ New  or  a 
Pennsylvania,  millionaries  among  the  States,  added  respectively  7 an 
per  cent  to  their  great  capitals  of  1850.  » 

Who,  and  what  shall  limit  the  probabilities  in  the  immediate  future,  oi 
such  a people,  the  masters  of  such  possessions?  If  the  statesmen  o ng 
land  feel  assured  that  their  debt  is  not  only  lessening  but  relatively 
dwindling  in  the  progress  of  their  wealth,  a debt  which  in  181b  was  a 
incumberancc  of  341,14  upon  every  hundred  of  the  value  of  the 
kingdoms  but  now  only  812,34  on  the  hundred,  though  it  stands  in  Poua  ? 
sterling  within  a trifle  of  its  highest  figure,  what  will  be  the  effect  upon  ou  . 

Under  our  greater  rate  of  growth — three-fold  greater  in  the  las  eca  >, 
we  will  not  venture  to  say  how  much  still  greater  in  the  next  twenty 
— what  will  be  the  burden  of  a debt  of  twelve  or  fifteen  hundred  mi  1 > 

upon  the  wealth  that  shall  spring  from  our  mines,  our  fields,  our  wor "f  -if 
and  our  commerce  ? Their  acquisitions  are  the  small  profits  extorted  oy  - 
paid  labor  from  sources  limited  in  quantity  and  variety  to  a -n  e 
comparison; — ours  are  practically  unlimited;  measured,  not  by  1111  es,  * 
acres  but  by  degrees  of  latitude  and  longitude,  and  varied  by  every  s a 
influence  that  the  sun  rains  on  civilized  mankind ; stored  with  every  ?Pe<\ 
of  wealth  that  the  world  knows  and  wants;  lying  all  along  and  covering : 
historic  zone  of  civilization;  measuring  an  area  equal  to  all  Europe, 
excepted,  and  offering  one-half  of  its  tribute  gratuitously,  while  wi 
other  half  it  rewards  industry  at  full  four-fold  the  rate  of  profit  known 
the  old  world.  . j 

May  we  not  now  conclude  that  a people  so  situated,  so  circums  n > 
may  not  only  bear,  but  quickly  discharge,  a debt  relatively  uo  heavier 
that  which  they  extinguished  in  les9  than  a score  of  years,  a whole  gel*  g 
ation  since;  with  this  important  difference  between  them,  that  in 
poverty  of  our  national  infancy  the  principal  and  the  profits  of  our 
went  away  from  us  into  foreign  hands,  but  now  we  are  our  own  eredi  > 
having  all  the  advantage  in  the  liquidation  of  our  comparatively  sni 
debt  that  enables  England  to  support  her  immense  one.  In  the  language 
of  one  of  their  best  writers  and  thinkers,  4 ‘The  money  collected  afl 
expended  at  home,  equalizes  itself  and  acts  only  as  a force  to  mcreas 
activity  of  circulation.” 
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This  is  sound  doctrine.  The  business  prosperity  of  the  passing  year  is  a 
demonstration ; and  we  may  assure  ourselves  that  so  long  as  this  burden 
tests  upon  ns,  its  profits  to  the  lenders  will  return  to  the  treasury  in  abate- 
ment of  that  burden, — a perpetual  circulation,  replenishing  the  treasury 
m the  rivers  feed  the  sea,  and  reflowing  upon  the  people  as  the  sea  refreshes 
the  land. 

TABULAR  STATEMENT  No.  1. 

Rtnd  bpadibm.  National  Debt,  Burden  of  Debt,  and  Thxes  of  the  United  Kingdom  of  Great 

States,  at  the  timet  mentioned,  with  the  stipulation  and 

EXPENDITURE. 


®*eat  Britain,  ar-'j 
«g*  of  1813  1 

«d  1814 „j 

Do-  do.  1816 

Do-  do.  1856- 

Do.  do.  1861 

£«>ee,  1868..::::::::; 
D.  States,  1791.... 

. “ isle ;; 

Doyal  U.  States, ") 
orerage  of  two  l 
!*»«,  1861-3...  1 


Population. 

Valuation 
in  Millions 
of  Dollars. 

Valuation 
per  Capita. 

Total  Expenditure. 

Total 

ExpeDdtVe 
per  Cap. 

18,600,000 

$10,400 

$ 662  10 

$617,364,812 

$27  94 

19.276.000 

28.860.000 

10,450 

26,699 

941  43 

439,753,041 

15  51 

29,334,788 

31,612 

1074  22 

350,556,576 

12  00 

37,282,000 

24,318 

650  18 

422,086,108 

11  29 

4,067,371 

750 

187  00 

9,141,569 

2 24 

8,678,866 

1,800 

207  40 

48,244,496 

6 56 

24,000,000 

13,395 

568  00 

482, 1J9, 406 

20  08 

Fma*.  | 


Tear. 

Public  Debt. 

Debt 

Interest  per 

Int’st 

9M 
"3  91 

per  Capita. 

Annum. 

per 

Capita. 

0*0 
S 0 

1816 

$4,299,824,588 

$222  79 

$161,243,421 

$8  35 

41.14 

1861 

8,890,155,911 

132  61 

126,876,934 

4 32 

12.34 

1863 

2,304,000,000 

61  79 

115,608,191 

3 10 

9.47 

1791 

76,463,476 

18  65 

3,201,628 

0 78 

10.06 

1816 

127,884,933 

14  67 

7,822,923 

0 90 

7.07 
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967,199,727 

40  30 

84,490,686 

1 44 

7.22 

o ^ 

33»I 

n-lrl 

1.648 

0.4026 


0.4846 

0.2676 


OreatBritau 


14  iwv. 

Jf&nee,  1868 " 1®61* 


Waist1 


o-av’age  of  2 yrs.  ending  June  80 ’*68; 
(suppose) per  annum 


Taxes. 

Propor.  of 
Taxes  to 
Valna’n  of 
Prop.p.ct. 

Taxes  Per 
Capita. 

$839,216,960 

3.26 

$18  74 

802,792,487 

2.90 

15  68 

351,760,644 

1.31 

12  80 

388,826,991 

1.07 

11  65 

396,889,799 

1.68 

10  62 

4,418,913 

0.59 

1 08 

47,676,986 

2.64 

5 49 

78,856,899 

0.67 

3 06 

70,668,380 

0.58 

2 94 

160,000,000 

1.12 

6 26 
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0.74 

4 16 
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5 to  20 
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Total  cost  of  Loans  In  excess  of  Interest  above  the  normal 
rate,  and  excess  of  Prtuclpal  paid  at  the  end  of  the  term. 

1 

w 

2 

1 

a 

H 

$2,074,455,001 

17,642,774 

25,271,961 

159,573,750 

9.600.000 

1.430.000 

«i 

8 

s 

a 

0 

1 
H 
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$722,875,357 

11  300.700 
18,670,547 

12,573,750 

9,660,000 
5 to  20  millions. 
1,430,000 

Excess  of  Principal. 

$1,351,579,644 
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. I-, 
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1 § 
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Interest  p'd 
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Governm't 
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British  Loan  of  1815,  treated  1 ! 

as  a 3 year  Loan j 

U.  S.  3 year  Loan,  1861 
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1 year  Certi’s  of  Indebtedness, 
5 per  cent.  Temporary  Loan... 
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TABULAR  STATEMENT  No.  6 


EnimaU  of  Mechanical  and  Manufacturing  product s of  the  Loyal  Slates,  prepared  by 
mislodget , Esq.}  Secretary  of  the  Philadelphia  Board  of  Tirade,  for  the  use  of 
t ureau  of  Internal  Revenue  in  December , 1862,  and  revised  by  him  for  this 
publication  tn  April , 1863 

The  first  column  gives  the  value  produced  in  1860;  the  data  taken  from 
e census  of  that  year  and  other  sources.  The  second  column  estimates 
e relative  quantity  produced  in  the  year  ending  October,  1863,  expressed 
nf  ^nCeS  °^,1860.  The  third  column  gives  the  value  of  the  products 
e year  ending  October,  1863,  in  the  prices  current. 


PRODUCTS  OF  1860. 

Textile  Fabrics c 

ton  and  Steel 

^feel  Manufactures 

Manufactures  part  Steel  & ton. 
r.u  **  of  Metals 

y^Potte^fc  Earthen  Ware. 

Pei  and  Manufactures  of..... 

B'rL  B0°\8’  Cards>  Bills,  1 
Photograph  Cases ! \ 


Quantity  produced  ’ Value  of  the  pro- 
in  1862-3,  expressed  ducts  of  1862-3,  at 
in  the  prices  of  1860.  the  current  prices. 


BTd  Volnmes ... 

Liquor!  ?Ianufaotures  of... 
Tobac?’ »Pmt-iVinous  & Malt 
Segars.. 

^P.  Candies,'  oils'. 

RtvedMSufar’  Confection-)' 

erL  Maple  Sugar f 

^ood  Man  ^a'ntS  ^ fertilizers 

. .UfW’  Furniture-  &o. 

Cloth  in..  nVt'l'  ‘ ‘ wV,;: — 


Miscellan  0U3'  ul°ves,  &c.  J 
Coal  0US  taxed  Manufrs. 
Salt..’ 


S 181,049,686 
125,387,220 
11,196,514 

21.293.000 
31,860,070 
12,327,915 
19,129,800 

6,968,380 

11,667,709 

166,000,000 

64,659,422 

11.491.000 
800,000 

26,692,500 

33,509,200 

13.260.000 

41.000. 000 

10.000. 000 

102,180,222 

290,500,000 

18,702,274 

1,800,000 

77,971,124 

192,376,912 

$1462,722,947 

1312,662,621 

$ 160,160,426 


S 135,462,264 
112,848,498 
11,096,105 
16,628,576 
20,964,121 
8’603,692 
15,714,385 

6,395,097 

12,000,000 

127,507,000 

64,879,439 

11.491.000 

8.178.000 
26,825,191 

25.180.000 

11,812,800 

34.889.000 

10,000,000 

81.955.000 

250,442,000 

21,507,614 

1.800.000 
85,768,236 

211,614,603 

$1312,662,521 


Decrease  of  Quantity, 
1026  per  cent. 


$ 147,703,813 
178,652,633 
15,534,650 
19,358,004 
29,181,751 
10,754,490 
21,999,270 

7,013,627 

15.000. 000 
170,957,000 

84,340,670 

20.000. 000 

8.178.000 
33,672,750 

40.000. 000 

14.766.000 

41.900.000 

12.000. 000 

96.300.000 

300,000,000 

27,959,899 

2.340.000 
107,210,295 
238,066,428 

$1642,789,880 
1312,662,621 
$ 330,227,869 
Increase  of  Price, 
25.15  per  cent. 
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MEMOIRS  OF  REMARKABLE  MISERS.  • 

By  Cyrus  Redding  — London,  1 863. 

From  ths  London  Bankers'  Magawins. 

The  author  of  these  entertaining  and  instructive  volumes  is  a veteran 
in  literature,  and  the  facts  collected  in  the  present  work  bear  witness  o 
the  industry  of  his  studious  life.  It  is  creditable  to  Mr.  Redding,  that 
though  his  pen  has  never  been  idle  during  half  a century,  it  has  never 
been  engaged  on  mean,  or  sordid,  or  unworthy  objects.  All  his  writings 
have  been  directed  to  the  noble  purpose  of  denouncing  vice  and  exalting 
virtue,  and  his  sketches  of  humanity  have  never  been  tainted  with  cari- 
cature or  exaggeration.  Considering  the  tendencies  of  the  age,  this  is  no 
small  merit,  for  that  wretched  trash  described  as  “ sensation  literature 
has  now  become  a disgrace  both  to  publishers  and  authors.  To  scholar- 
ship such  vile  rubbish  has,  of  course,  no  pretensions  whatever.  1 e 
motive  to  its  production  is  simply  mercenary,  and  the  patronage  it  re- 
ceives is  a melancholy  proof  that  real  barbarism  co-exists  in  the  midst  o 
apparent  civilization.  It  is,  however,  a consolation  to  know  that,  in 
common  with  other  pestilences,  it  is  destined  to  perish  almost  in  t e 
cradle  of  its  birth,  for  such  books  never  survive  the  season  in  which  they 
are  printed.  The  mentally-degraded  class  who  are  their  sole  purchasers 
are  thoroughly  satiated  with  a single  perusal,  and  crave  fresh  excitemen 
in  novelty,  which  simply  consists  in  a repetition  of  the  same  scenes,  t e 
same  characters,  the  same  passions,  and  the  same  depravity,  again  to  be 
forgotten  after  the  same  ephemeral  and  polluting  existence. 

It  is,  then,  with  real  pleasure  that  we  turn  to  volumes  of  a very  dmer- 
ent  character.  Often  has  it  been  remarked,  that  truth  is  stranger  than 
fiction,  and  the  career  of  misers  justifies  and  illustrates  the  sentiment,  n 
the  work  before  us  the  reader  will  find  excitement  in  the  realities  of  h er 
without  any  false  straining  on  the  imagination.  Many  have  dceme 
misers  insane ; others  have  regarded  their  avarice  as  the  mere  exaggera- 
tions of  prudential  thrift.’  Some  have  denied  to  them  the  feeling  of  hap- 
piness; but  the  better  opinion  seems  to  be  that  the  delight  of  hoarding 
is  intense  in  its  nature.  Does  it  not,  in  simplest  form,  resolve  itself  m o 
the  desire  of  gain,  common  to  the  miser  and  the  most  desperate  specu  a 
tor  in  the  share  and  provision  markets  ? The  obvious  distinction  is  drawn 
between  the  love  of  accumulation  without  the  courage  to  spend  and  enjoy? 
and  the  eagerness  for  gain,  accompanied  by  an  ostentatious  display  o 
wealth  ; and  here  we  bring  into  contrast  penuriousness  and  prodigality? 
and  are  constrained  to  institute  a comparison  between  vices  equally  de 
testable.  Misers  are  of  various  kinds : some  have  lived  exclusively  or 
themselves,  without  ever  having  done  a single  kind  or  generous  act,  an 
certainly  those  are  thoroughly  despicable ; but  the  volumes  before  us  re- 
cord other  cases  where  the  miser  has  exceptionally  been  confiding,  libera ? 
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„„  • 111686  variation?  exhibit  the  complex  nature  of  the 

however  ita^K  !?  a Cj868  boarding  bas  immensely  predominated; 
5„  i ’ an<*  modifications  form  a study,  for  which  the  re- 

searches  °f  Mr.  Redding  furnish  ample  materials. 

SwuTu?  T*  lme,ntioned  in  these  volumes  is  that  of  Ostervald,  a 
three  mfllinn  ’ 7 r ° became  eminent  as  a banker  in  Paris,  and  died  worth 
corks  • HlS  earlicst  capital  seems  to  have  been  bottle 

in  a nint  { bad  earned  away  from  a tavern  where  he  used  to  indulge 
many  corks  bl8  8nPPer-  In  about  eight  years  he  had  collected  as 
no  hi  cnWcoi  h;lreallZ6d  twe.lve  L°uis  d’ors,  and  with  these  be  built 
stock-iohl«nn.  tt46116  * bl8  Sa’QS  being  chiefly  derived  from  successful 
crow  out  nf  + -e  18  an  example  out  of  many  of  what  large  results  may 
He°6L!h,aV9^Ued  asma11  “ plant.”  This  man  died  of  starvation, 
hot  refill  t0  ^ nutrit,ous  soaP  to  sustain  his  enfeebled  frame, 
have  been  thrown  away608*186  ^ cou^  n°t  eat  the  meat,  which  would 

England EamlNnf^ alludes  to  the  common  practice  of  hoarding  guineas  in 
places  thonwb  k a™  ^19COVfr^’  a^ter  *be  death  of  the  owners,  in  secret 
impelled  bv^rn^068*1104  C af 3 sucb  P#rsons  among  misers.  They  were 
ished  that  thfinlf-6  to  guardagainst  “a  rainy  day;”  but  he  is  aston- 
vast  influence  nf^n  sho,uld  be  continued  in  our  times,  considering  the 
We  are  inclined^  8°H’  &"d  co"fines  tbe  boarding  to  the  “ill-educated.” 
ting.  Werp  ° .re^er  **  most  knowing  and  most  deeply  calcula- 
like  other  merlPn.Cl?f  g°ld  sub->ected  to  the  law  of  supply  and  demand 
folly  to  loek  u ! • teb  e co™m°dities,  then,  indeed,  it  would  be  sheer 
price  of  «oM  Stif.?  8ttr°ng  boxe8l  but  the  act  of  Parliament  fixes  the 
its  price  as  raw  ° / 14  ,ls  converted  into  coin,  which,  of  course,  regulates 
1357,  and  then  matenal*  t^t  a monetary  panic  come,  as  in  1847  and 
metal.  Thu  ,very  prudent  banker  increases  his  store  of  the  privileged 
ferve,  thouirh  tho  *aDj  ®c°tcb  banks  are  compelled  to  keep  a stock  in  re- 
in  ejcliance  fni.  j,*  rade8men  m every  town  in  Scotland  shuns  a sovereign 
note.  So°loncr  14i>Wa1re8’  and  ?'ves  a very  decided  preference  to  a local 
education  to  hnA  ,aw  remains  unchanged,  it  is  no  proof  of  want  of 
those  who  wilfiiH  g°  d’ . r none  can  tell  when  a panic  may  arise  but 
ture,  who  fix  tu  ^ create  it;  the  want  of  education  rests  with  the  legisla- 
te law  of  snnn]6  Pn,$^i  tbe  metal  in  the  coin,  and  by  exempting  it  from 
fits  to  which  tlf  ai>d  dema?d»  deprive  the  industrious  classes  of  the  bene- 
■aines  of  A no*  ar®  entitled,  and  would  otherwise  receive  from  the 

Tl>ecas7?f  hMaDiCaUfoniia- 

mansion  he  do  & ^r*  . N80N>  a native  of  Cheshire,  but  who  quitted  a 
’fie small  villLf^o  tbat  county,  and  took  up  his  residence  near  to 
°Us>  for  be  waf  a u e> ln  West  Riding  of  Yorkshire,  is  very  curi- 
PI0mpted  by Virt11  ODOr^hle  and  conscientious  miser,  his  frugality  being 
"ere  ample.  w lDdeed  he  lived  most  penuriously,  though  his  means 
bpt  reserved  »n/i  8 Per*cct  gentleman  in  his  manners  and  conduct, 
I'b  originai  nmn  8cl^t,rD’  avoiding  all  society.  At  his  death  he  left  all 
v'dual  in  Lanenik*  ^ „.ad  that  he  had  added  to  it  to  an  obscure  indi- 
”e  shall  give  lrf * . “ 8 w‘b  explained  his  singular  mode  of  life,  and 

“He  had  dol8Ub  nC6  -in  Mr*  words  : 

no  intentional  wrong  to  anybody  ; but  the  idea  pressed 
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strongly  on  hi.  mind  tot  the  tree  heir  to  to 

had  left,  and  which  had  fallen  into  otherhands,d,dnotbelong 
He  had  therefore  lived  frngally,  in  otor  tot  totMton 
the  original  sum  which  came  into  his  father  s p g auu. 

ered  a reparation  for  the  injury  sustained  by  the  party  to  & court 

ded,  if  this  were  really  the  case;  and  whether  it  e ® means  for 

of  law  would  have  the  means  of  deciding,  as  he : had  p . 

that  purpose.  He  stated  that  the  idea  had 

tion  Vor  years,  until  he  determined  to  do  aU  in  his  power  to  p 
justice,  if  any  thing  unjust  had  really  occurred.  ..  “This 

1 Such  was  his  position.  After  this  narrative,  Mr.  Besson  saio, 

it  „ ■ 1 . ir  of  me.”  We  .gree  with  »,  «■—  £ “ 

reproach  was  undeserved.  There  was  no  self  in  this  hoarding , 
tive  to  accumulation  was  honorable  and  disinterested. 

Avarice,  the  ruling  passion,  is  said  to  be  strong  in  Mb, 

following  case  it  was  modified,  though  xt  b^ok®. 0Qt  i attendant  that 
nal  strength.  A miser,  on  being  assured  by  ^s  medical  attendant 
he  had  only  a few  weeks  to  live,  was  visited  by  some  qaalms  o ^ 

science,  and  determined  on  leavibg  some  of  bl8  wlolenUnsUtutions  of 
requested  a call  from  the  governor  of  one  of  e kqq  to  the 

London,  and  told  his  visitor  that  he  would  beqoeafo  ^ 

charity.  Reflecting  that  if  the  donation  appeared  in  his  wdl  it  ^ 
subject  to  duty,  he  offered  the  governor  cash  to  the  amount,  a which 
allowed  the  usual  discount.  This  showed  the  inveteracy  o » 
he  could  not  conquer  even  when  doing  a praiseworthy  act.  ^ 

We  pass  over  the  account  of  King  Henry  VII., an  nrettv  well 

Empsow  and  Dodl.t,  for  hi.  avarice  and  toir  ra^^tie.  « 

inown.  Of  Lord  Baaoo,  ancestor  of  to  Earls  of  F.fe»adto  ^ 
we  give  one  anecdote,  for  it  contains  a moral  lesson.  gg  ^ 

hi.ford.bip  a .billing  to  have  a sight  of  hr.  ged and 
temptation  was  too  strong  to  be  resisted.  The  mT  __  r;ch  as  you, 
their  contents  displayed,  on  which  the  beggar  said,  I ^ 

my  lord;  I see  the  money,  and  you  have  not  the  heart  to  do  any 

W1The’ history  of  John  Elwes  is  very  remarkable.  .He  belonged  tea 
family  of  misers,  His  mother  starved  herself  to  death,  though  ^ ^ 
band  had  left  nearly  a hundred  thousand  pounds;  and  his  - . 
Harvey  Elwes,  though  otherwise  a man  of  blameless  li  , ear]y 

ruled  by  the  passion  of  avarice.  The  young  Elwes  recei  ;n 

education  at  Westminster  school,  where  he  made  some  p -idinff 

classical  learning.  He  was  then  sent  to  Geneva,  a . ap- 

academv,  he  became  a bold  and  admirable  horseman,  but  ne  ^urn 

pear  to  have  prosecuted  intellectual  studies ; and,  indeed,  wi  nUjj 
of  mind,  the  attractions  of  science  and  literature  must  have  ...  unc]e, 
His  first  object  on  his  return  to  England  was  to  please  his  sor  ^ 

from  whom  he  had  large  expectations.  His  low  cunning  pom  ary 

him  the  indiscretion  of  appearing  before  his  relative  in  his^  c ^ 

dress,  and  he  changed  his  clothes  in  an  inn  at  Chelmsford.  F wQrn 

a pair  of  iron  buckles,  darned  worsted  stockings,  and  a coat  ne  / 
out.”  Thus  attired  he  made  a highly  favorable  impression  at 
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in  eniew.  There  was  scarcely  a stick  on  the  fire ; a single  glass  of  wine 
8 ood  between  them ; and  after  the  uncle  had  discoursed  eloquently  on 
l®I^?va?ance  °f  the  times,  they  retired  to  bed  without  a light. 

!f  j.ARVBT  Elwes  had  succeeded  to  an  estate  encumbered  by  the 
prodigality  of  his  father.  He  prudently  resolved  to  liquidate  all  the  mort- 
gages, and  the  habit  of  self-denial  ultimately  degenerated  into  avarice, 
is  annual  expenditure  did  not  exceed  £110.  He  lived  a bachelor  for 
ove  eighty  years;  cleared  all  his  estates  from  liability,  and  left  his 
ep  ew  about  £250,000,  so  that  J ohn  Elwes  inherited  from  his  father, 
,°.  ,er  an(*  “ncle  half  a million.  He  was  then  forty  years  of  age.  He 
said  fW  * deeP  8amhler  at  the  West  End  clubs  in  his  early  life,  and  it  is 
tinn  ni°nc  occas‘on  “he  played  two  days  and  a night  without  cessa- 
mnnJfk  party  w®re  UP  to  their  knees  in  cards.”  He  lost  and  paid 
cue/  /f0UiSan“8’  k°t  did  not  receive  what  he  won,  and  his  pride  or  deli- 
..  L°  i ® wouid  not  allow  him  to  ask  for  what  was  due  to  him.  His 
was  ,or8,  °e*onged  to  the  high  aristocracy,  in  whom  the  sense  of  honor 
was  a m r f’  digested,  abandoned  the  card  table  for  ever.  He 
eonanirJ^1  °‘  niild  and  gentlemanly  manners,  and  with  a firmness  and 
man  lin  * ^ °#  Proper  thflt  nothing  could  disturb.  As  an  excellent  horse- 
to  him  WaS  ° v 04  racinS’  a°d  ient  Lord  Abingdon,  only  slightly  known 
man  to'  ^ fj*  thousand  pounds,  to  complete  a bet.  He  was  not  a hard 
alwava  vO!' tenan^.’  ^ a.  member  of  Parliament  he  was  incorruptible, 
interest  T F. j conscience  directed,  and  frequently  against  his  own 
“he  U tlw>  . . d to  Fox  in  politics,  he  admired  Pitt,  saying  of  him, 
shilliniKi  ininister  for  the  property  of  the  country;  there  are  pounds, 
fioanciCT  wb  V1  8 ^ “tters.”  It  was  a just  eulogium  on  the  great 
cure  amt’  ® “ad  the  good  sense  to  perceive  that  property  was  most  se- 
But  wit}>0S|i  Pr.0dQctlve  when  labor  was  best  remunerated, 
confirmed m*  L,g°i°d  qualities  and  generous  impulses,  Elwes  was  a 
which  aepma!^’  h18  , otter  feelings  being  perverted  by  sordid  influences, 
hue  Drnnon  v r°°^ed  in  his  nature.  Even  in  his  gay  days,  when  gamb- 
flimcv  , s' iea  yer®  strong,  he  would  quit  the  clubs  of  fashion  and  pro- 
own  ca**ip  <°  F ? , ln  the  morning  and  walk  to  Smithfield  to  meet  his 
with  a bnt/«l  r l w wou*d  arrive  in  the  market,  and  there  haggle 
London  and  if  difference  of  a shilling.  In  his  journeys  between 

carrying  W i if  r?8  “e  ?ever  entered  an  inn,  riding  on  horseback,  and 
twupike^f  ' °lled  eSS®  iQ  his  pocket.  Whenever  he  could  he  evaded 
% the  r^dsid  ° m t*ie  a°d  fed  his  horse  on  the  grass  that  grew 
suimal’g  sim„  6‘  . ae.n  “®  came  to  greensward  he  would  take  off  the 
pancake  that  1 : ® .t  *t  refreshed  the  feet.  He  would  dine  off  a 

log  that  it  «,  6 " , carfied  about  on  his  person  for  two  months,  insist- 
C0*t.  Whe  g0°daSDeW- ‘ 


»ji,  whpnn'  c , . Medical  advice  he  spurned,  dreading  the 

der,  pjjj  . ..J!®  °*  his  sons  having  injured  himself  by  a fall  from  a lad- 
gunce,  savinn.  If®  40  hied,  his  father  reproved  him  for  his  extrava- 
Strangetosa  tlJ0'1  ,8re  a blockhead;  never  part  with  your  blood.” 
nothing  of  J*  tll0uSh  Elwes  had  received  a good  education,  he  knew 
use  ef  which  F°Un^’  an<i  trusted  to.  his  memory,  not  to  figures,  with  the 
of  many  cm,  * Was  unac<luaintcd,  aDd  his  ignorance  made  him  the  dupe 
A wing  me  Db*^  8Pecniat01^-  This  shrewd  man  was  frequently  gulled. 

renant  made  him  a present  of  some  fine  wine,  and  then 
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wheedled  him  out  of  seven  hundred  pounds,  as  a pretended  loan,  ^icb 
he  never  intended  to  repay.  “It  was  fine  wine,  sai  ’ , • 

cost  me  twenty  pounds  a bottle.”  He  would  walk  in  London  dur  ° 
heavy  rain  rather  than  pay  for  a coach;  eat  putrid  meat  rather tl . 
dor  afresh  joint;  sit  in  wet  clothes  rather  than  pay  for  a fire U > *7 
them,  and  wear  a east-off  wig  which  he  had  picked  up  out  o < • 

But  he  could  do  generous  acts.  He  once  rode  sixty  mile®  Jj  *ki; 
with  a couple  of  hard-boiled  eggs  in  his  pocket  to  rescue  two  old  maids 
from  the  penalties  of  the  Ecclesiastical  Court  They  had,  thro  * 
ranee,  failed  to  put  in  an  appearance ; and  he  made  submission 
in  person  just  in  time  to  save  them  from  the  fangs  of  the  law.  As  a 
county  magistrate  he  was  always  impartial.  , TT0„mflrVet 

Elwes  was  a great  builder.  He  had  property  abou  i.c 

and  Portman  Square,  and  was  his  own  insurer  against  fire, 
visited  London  he  slept  in  any  of  the  houses  that  happened  to  be  vacant, 
as  furniture,  he  allowed  himself  a chair  or  two,  one  tab  e,  and  a couple 
beds  for  himself  and  an  old  woman,  who  moved  from  house  to  hoi  s 
required,  she  taking  the  furniture.  In  one  of  these  dwellings  co 
man  died,  and  her  employer  nearly  shared  the  same  fa  ej  . 

Timms,  a nephew  of  Mr.  Elwes,  found  him  out  by  great  trouble  in  an  n 
inhabited  house  in  Great  Marlborough-strcet ; after  some  difficulty,  un- 
able to  make  anybody  hear,  the  Colonel  got  in,  and  on  ascending  tnc 
staircase  heard  the  moan  of  a person  in  distress,  and  found  - r. 
stretched  out  on  an  old  pallet  bed,  apparently  dying.  Cordia  s we 
once  applied,  and  the  suffering  raiser  opened  his  eyes,  and  ar  10 
‘that  he  thought  he  had  been  ill  for  two  or  three  days,  and  that  there 
an  old  woman  in  the  house,  but  for  some  reason  or  another  sic  a f 
been  near  him.  She  had  been  ill,  and  was,  as  he  supposed,  gone  awaj. 
She  was  afterwards  found — she  who  had  been  so  long  the  misei  s 
panion  and  the  partner  of  his  journeys — stretched  lifeless,  appcari  ^ 
have  been  dead  for  two  days.  Her  master  would  have  dice  oo, 
not  been  thus  timely  discovered.  The  man  worth  half  a mi  ion 
have  sunk  as  his  mother  did  from  want  in  his  own  house.  c 

When  he  rode  to  his  estates  in  Suffolk  his  journey  cost  him  w 1 
half-penny  ; if  into  Berkshire,  four-pence.  His  speculations  were  n 
ways  successful,  lie  lost  heavily  by  iron  works  in  America,  aa 
plundered  largely  bv  members  of  Parliament,  to  whom  he  en  . 
He  used  to  say  “ that  three  contested  elections  would  not  have  co 
what  he  lost  through  his  brethren  in  Parliament.”  Miser  as  ie  wa 
purse  was  generously  open  at  times.  He  advanced  money  to  an  o 
in  the  Guards,  the  friend  of  one  of  his  sons,  to  purchase  a majoii  7; 
never  asked  for  repayment ; but  it  was  afterwards  returned.  1 e Pa|  ^ 
the  cure  of  one  of  his  maid-servants,  and  took  her  back  to  his 
when  she  had  recovered  from  the  small-pox.  Yet  this  man  wou  » 
corn  in  the  fields  of  his  tenants  after  harvest,  who  would  purpose  y 1 
a little  in  his  way ; and  he  would  fill  his  pockets  with  stray  chips,  Don 
or  other  things  for  his  fire,  and  demolish  crows’  nests  for  the  stic  "s.  ^ ^ 
parsimony  increased  with  age.  Instead  of  buying  from  a butc  ier, 
would  kill  a sheep,  and  live  on  mutton  till  the  whole  was  consume  , P 
trid  or  not.  He  would  not  allow  his  shoes  to  be  cleaned,  lest  the)  s io 
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wear  out  more  quickly.  When  told  that  a person  worth  a million  was 
IT  uDr  TlpaSe’  he  said’  “ he  soon  see  the  end  of  his  money.” 
what  hU  if  ^ hei Wc°vd  DOt  sP®nd  a farthing  for  food.  He  took  only 
broufrht  fmtD<r  ^sb  Ponds  yielded,  and  would  dine  off  a moor  hen 
a nik-p  «iu<.n  °:  rive,r  ^ a rat*  ^Te  regaled  on  the  undigested  part  of 

cafleH  «fir°We^  byL.a!argf  ®sb  l^at  was  captured,  smiling  at  what  he 
to  ho  lW<i  blrds  with  one  stone.”  At  that  time  he  was  supposed 

to  hod  *°  hundred  thousand.  As  soon  as  the  day  closed  he  went - 
reaiNof0  SSVe  fe’  and  denied  himse,f  sheets.  He  died  at  seventy-six 
ilZ  ' rf  'PiS  entailed  estate  passed  to  Mr.  Timms,  the  son  of  his 
to  five  hn  °i0nf  ,pIMMS  \ hut  he  left  the  rest  of  his  property,  amounting 
he  had  Ktt  vrd  ^bousand  pounds,  to  his  two  natural  children,  sons  that 
onalitipe  \ ‘zabeth  Moren,  once  his  housekeeper.  He  had  many  good 
he  knew  i,Mt.-beyia  became  debased  by  bis  growing  avarice.  Of  books 
learned  m.,  v. bu^  b,s  conversational  powers  were  great,  for  he  had 
erent  to  *0n?  °^serva^on  of  men  and  manners.  He  was  not  indiff- 
fcelinfrs  Jrt  i^e  e*PeDse  others.  He  was  not  devoid  of  generous 
well  remarlT  (/?  • we  .aye  given  some  examples ; and  as  Mr.  Redding 
a miser”  n his  avarice  seemed  rather  that  of  a monomaniac  than  of 
a misanthrenp6  r • m!xed  with  the  best  society,  but  became  at  last  almost 
became  oblivin  lvlIlS,m  Perfect  solitude.  He  outlived  his  memory,  and 
and  taking  o c,a8,.0^  fbe  decencies  of  life,  sleeping  in  his  clothes  and  shoes, 
The  career  nf  hlm  bed!  of  which  he  never  relaxed  the  grasp, 

its influenpp  ,LWE8  a sa(l  warning;  one  mean  passion,  absorbing  in 
at  the  close  nf  I bim  t(? tbe  lowest  depths  of  moral  degradation  ; and 
he  would  riop  r*  da?8’  80  haunted  was  he  by  the  dread  of  poverty,  that 
enemy  frantip  n™”1  wretched  pallet,  and,  as  if  struggling  with  an 

r°h  me  of  mv  3 ^ exc  a,1,n3>  “ ^ will  keep  my  money,  I will ; nobody  shall 
yy  i v property. 

IhaternitTnf110^  t0  a different  character,  thongh  classed  among  the 
i — jgj . misers.  We  allude  to  Guv  of  Cornhill,  who  founded  the 


that  i,  ,.  auuue  to  oruT  oi  uornnui,  wuo  touflded  tne 
°itcr  court  of  8 name»  built  three  wards  on  the  north  side  of  the 

^ueathed  an  , Thomas’  and  otherwise  enlarged  and  improved  it;  be- 
at Tamwortb^  i/1 1.  annu’^-"  to  Christ’s  Hospital ; endowed  alms-houses 
liberated  si*  'l.  !i  bc  rePresented  in  Parliament  for  several  years,  and 
Surrey,  if  llUndred  P00f  prisoners  from  the  gaols  of  Middlesex  and 
acts, it is difflerl,are 5°  be  judged  by  their  motives  rather  than  by  their 
of  that  term  Cyj  t0  believe  that  Guv  was  a miser  in  the  ordinary  sense 
result  of  a rip  ti  i ^as  "munificent  during  his  life ; bis  charity  was  not  the 
by  parsimonv  ‘ » repentance.  That  he  acquired  his  immense  fortune 
practices  that  **  r e’  and  a^so  ^hat  he  sought  and  gained  wealth  by 
lax  and  tolera*^0™  a • c?ndemus  ? ' but  the  code  of  the  money  market  is 
many  others  t i/k  11  • j"8*1  to  condemn  in  Guv  what  has  led  so 

Portals  of  nrin  “'S”  positions  in  society,  and  even  opened  to  them  the 
ancient  famili „ • a"d  mixed  their  ignoble  blood  with  that  of  the  most 
M had  tliPT-  8 ln  . e fiugdom,  who  would  have  spurned  them  with  their 
The  father^ „f  *n  tbeir  original  poverty. 

6°n  wag  #0  . "T  was  a Thames  lighterman  and  dealer  in  coal.  The 

outer  into  him-11  1Ce<l  a bookseller  in  Cheapside.  When  old  enough  to 
mess  for  himself  he  speculated  in  English  Bibles  printed  in 
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Holland,  which  were  very  superior  to  those  printed  in  England ; but  he 
was  soon  checked  by  the  Universities,  whose  monopoly  he  had  infringed. 
However,  he  surmounted  this  difficulty  by  a compromise,  and  his  gains 
were  large.  His  next  operation  was  in  seaman’s  tickets  during  the  war, 
which  laid  the  foundation  of  his  fortune.  There  is  a story  told  of  him, 
which  Mr.  Redding  repeats,  that  he  had  engaged  to  marry  his  maid- 
servant, but  suddenly  discarded  her  in  anger  because  she  had  ordered 
some  masons  repairing  the  pavement  in  front  of  his  house  to  replace  a 
broken  stone  about  which  he  had  not  given  directions ; in  consequence 
of  this  interference  on  her  part,  we  are  told  by  the  author  that  ‘ be  ro  "0 
off  the  match,  and  determined  to  give  his  money  to  some  chanty..  d 
this  statement,  current  for  a long  period,  is  not  deemed  authentic ; indee  , 
it  has  been  pronounced  altogether  fabulous,  and  certainly  all  probabilities 
are  against  it.  There  is  no  substantial  evidence  that  he  ever  intende  o 
take  a wife ; and  even  if  he  had,  it  can  hardly  be  supposed  that  he  you 
have  abandoned  his  intentions  on  grounds  so  frivolous  as  those  assign e . 

Guy  was  a shrewd  calculator,  knowing  when  to  buy  and  when  to  se  , 
of  which  his  investments  in  the  South  Sea  Bubble  and  his  timely  retire- 
ment are  striking  proofs.  It  was  in  his  old  age  that  he  built  and  endowe 
the  hospital  that  bears  his  name,  and  which  has  rendered  such 
services  to  humanity.  That  he  must  have  contemplated  this  munincen 
charity  for  a long  series  of  years  is  beyond  a doubt,  though  he  may  have 
kept  his  intentions  secret  till  his  accumulated  means  were  equal  to  its 
accomplishment.  His  motives,  therefore,  were  neither  selfish  nor  sordid  ? 
the  end  proposed  could  have  only  been  compassed  by  the  exercise  of  ngi 
self-denial ; if  he  deprived  himself  of  those  enjoyments  for  the  gratification 
of  which  wealth  is  generally  pursued,  he  was  no  miser,  though  popular  y 
deemed  such,  for  he  had  ever  present  to  his  mind  the  intense  desire  o 
benefiting  posterity.  Guy  seems  to  have  been  influenced  by  the  same 
feelings  as  Guyot  of  Marseilles,  who  passed  a long  life  in  toil  and  P^iva* 
tion  that  he  might  convey  fresh  water  to  that  city,  in  which  he  succeede  . 
Guyot  knew  that  fifty  thousand  citizens  had  died  there  of  plague  in  17  , 

generated  by  the  noxious  effluvia  which  arose  from  the  filth  oi  the  stree  9 
which  were  never  cleansed.  Hence  he  determined  to  devote  himself  o 
the  sacred  cause  of  charity ; but  his  contemporaries,  who  could  not  ap- 
preciate his  virtue,  denounced  him  as  a miser,  and  he  was  hooted  by  t e 
toys  of  Marseilles  for  his  reputed  niggardliness.  Here,  then,  as  with  Guy 
of  Cornhill,  the  true  test  of  conduct  and  action  is  the  inspiring  and  im- 
pelling motive,  which  sanctifies  the  end.  With  both  Guyot  and  Guy 
parsimony  was  the  offspring  of  benevolence. 

In  contrast  with  these  public  benefactors,  opprobriously  styled  misers, 
let  us  introduce  Daniel  Dancer  to  our  readers,  who  was,  indeed,  the  very 
incarnation  of  sordidness.  He  lived  on  Harrow  Heath  Common,  near 
Harrow  on  the  Hill,  inheriting  from  his  father  three  thousand  a year,  a 
very  large  income,  in  the  early  part  of  the  last  century.  He  had  two 
brothers  and  a sister.  She  lived  with  him  till  her  death,  and  in  some 
respects  exceeded  him  in  penuriousness.  Of  their  habits  the  following  is 
an  example : “ The  brother  found  on  the  common  one  morning  a sheep 

which  had  died  apparently  of  disease.  He  took  up  the  dead  and  decaying 
animal,  carried  it  home,  skinned  and  cut  it  up,  and  his  sister  made  it  into 
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Miss  Dancer  seeming 
the  cause ; she  said  that  her 
for  eating  too  freely  of  the  mutton 


pies.  Upon  these  pies  the  brother  and  sister  luxuriated  in  their  usual 
ngsl  manner,  until  the  sheep  was  wholly  devoured.  The  expression 
fc>„D*Uj  e<*  . 18  k°rne  °ut  by  the  great  partiality  which  those  who  had 
. . ea  nPpn  it  expressed  for  the  savory  carcase.  — 

!V?W  frits  one  day,  a neighbor  inquired  the 
pies.”6*"  ^een  sc°lding  her  “ for  eating  t< 

Dancer  had  no  sense  of  religion,  but  was  a consummate  hypo- 
» fatal' t fD8eri  medical  assistance  for  his  sister,  assuming  the  tone  of 
i i°  Pm7  8 doctor  was  to  waste  money  in  a wicked  attempt  to 
ronnteract  the  will  of  Providence.  His  sister  died  before  she  bad  courage 

Thp  sn  ? fl’  ®er  two  brothers  claimed  their  share  with  the  eldest. 
£l  nsn/ ? , was  two  thousand  pounds.  Daniel  claimed  and  received 

ance  w"  “r  board  for  ^irty  years,  and  then  took  his  third  of  the  bal- 
Nore  nnt 6 -It761  Was^ed  himself,  alleging  that  soap  was  dear,  that  towels 
•lift  was  tU‘  U^e>  and  £enerall7  that  cleanliness  was  expensive.  When 


End  no.  l7"Tv  v“S‘“,ucu  uu  U15  8K,n  83  lP  cause  pain,  “he  went  to  a 
nsplfnn  l-18u  °?se’  w^ere»  scrubbing  himself  with  sand,  he  would  lay 
is  back,  and  so  let  the  sun  dry  him.”  His  clothes  were  mere 


nil4  «...  ' “ o "■*  J V*av*w  VJVUUIIUVI 

j thickly  engrained  on  his  skin  as  to 
ise 

I^his  “^titnte  for  boots  he  covered  his  legs  with  ropes  of  hay. 
he  iim:,„,lef . e I1,6  showed  himself  two  shirts  in  a year ; as  he  grew  old 
His  shirt.  ,m8e “ t°  one,  which  he  purchased  at  an  old  clothes  shop, 

ninnte  tattWere  D£Ver  !rashed  or  mended.  They  fell  from  his  back  in 
t.!-  1 Vermin  swarmed  over  his  body.  After  the  death  of  his 


his  fire  tt;tj,U8e  7,a8“ever  cleaned,  his  bed  was  never  made.  He  lighted 
his  own  sh  80c“  8.tlc^8  as  he  could  purloin  from  hedges.  He  mended 
when  thi*°e8\  \?S  pauri°nsness  was  so  vigilant  and  discriminating  that 
hoarded  t * br0*e  mt°  his  dwelling  they  were  baffled  in  search  of  his 
house  hi.rea8arcs'  .®e  hid  his  bank  notes  in  the  cob-webs  of  a cow- 
creatnre  th  ?Uinea?  *n  the  fire-place,  buried  in  soot.  The  only  living 
which  ho  «n  a*~ened  in  him  a feeling  of  attachment  was  his  dog,  to 
pennyworth  °T  k * ^nt  m*lk  daily,  while  he  denied  to  himself  even  a 
he  might  e °*  4 er‘  ^his  animal  worried  sheep;  Dancer  fearing  that 
had  all  hinf^UL  caded  upon  for  damages,  took  him  to  a smith  and 
except  it).  CLta  broken  off  short.  . He  never  suffered  a light  in  his  house 
the  fore  feet  h WGn^  *°  ^ed*  He  ah°wed  an  old  horse  he  kept  shoes  to 
expense,  n • u*  n°t  to  the  hind,  which  he  considered  an  unnecessary 
man,  conn,  0ace  *n.  London  to  invest  money  in  the  funds,  a gentle- 
was  gladly  u 81  tDat  j®  *“8  B9uahd  appearance,  gaVe  him  a penny,  which 
to  call  the  P0c*e*ed*  He  thoroughly  hated  doctors  and  lawyers;  he  used 
the  latter  hef67  **  medical  tinkers,”  who  created  maladies,  curing  none; 
feeing  to « n W?^8  reSarded  with  suspicion,  and  so  intensely,  that  after 
the  bargain  « * a0!rse  ^or  cash  down,  much  as  he  loved  money,  he  declined 
he  cheated'  U3)ccf  S^hatthe  purchaser  was  a lawyer,  and  that  he  should 
than  with  a 1 6 °'ten  8a*d  <she  wou^d  rather  do  business  with  the  devil 

ally,  and  wc^Tf0*^  k wotdd  sooner  deal  with  the  devil  himself  person- 
havcrsethfi  , ,Wj  less  reluctance  explore  the  infernal  regions  than 
Jew  for  onok-n-  mazcs  a suit.”  He  once  bought  a hat  from  a 
1°  his  servant  f * 1D^’  a^ter  W0aring  one  for  thirteen  years,  but  he  sold  it 
or  a profit  of  sixpence,  the  temptation  being  too  strong  to 
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resist,  and  resumed  tlie  old  one. 


resist,  ana  resumea  xue  oiu  uuc.  He  lived  to  his  seven  y-ei&  - ’ 

Lady  Tempest,  who,  with  Captain  Holmes,  inherited  the  w o e o * _ 
Dancer’s  property,  once  found  this  miserable  man  lying  ®n  j 

which  came  up  to  his  neck.  She  remonstrated  with  him,  an  e 

that-  as  he  came  into  the  world  without  a shirt,  so  would  he  quit  it. 

truss  of  hay  served  him  for  a pillow.  Tuvcm 

Who,  comparing  the  lives  of  Guy  and  Guyot  with  t ’ 

can  place  them  in  the  same  category.  That  the  two  bnner 
cumulators  of  wealth,  and  affected  their  purpose  of ' penunousncss,  J1 
obvious;  but  they  were  neither  covetous  nor  sordid  in  the  Be?se  1 , 
those  terms  are  applied  to  misers.  Dancer  had  no  sing  e c aim 
brotherhood,  no  had  no  sympathies.  To  save  the  cos  o . 

advice,  he  preferred  the  death  of  his  sister.  At  her  decease  \ £ 

for  her  board  and  lodging,  though  she  worked  for  him  as ■ a serva  , 
he  never  offered  any  set-off  for  her  services.  In  his  will  ie  , 
provision  for  his  relations,  though  they  scarcely  deservec  any,  ° . 
paid  him  no  attention  in  his  last  illness..  Lady  Tbmpkbt • a f 
tended  him,  and  survived  him  but  a short  time,  having  caug  a 1 . i 
in  his  house  in  performing  the  last  Christian  duties  before  e exp  • 
The  life  of  Dancer  is  an  enigma  which  phrenologists. canno  so ' ’ 
practitioners  in  lunacy  unriddle.  It  may  be  said  that  in  him  acquisi  iv 
was  intensified,  not  modified  by  any  other  feeling;  or  he  may  c c ia  g 
with  that  form  of  dementia  which  most  closely  approaches  to  amen  ’ 
but  still  the  problem  will  remain  unsolved.  Paradoxical  as  it.  may  so  > 
Dancer  sought  and  found  his  personal  happiness  in  privations.  e 
a rule  and  standard  to  himself,  and  wc  can  do  no  more  than  a 1 jn  ‘ 
his  whole  conduct  was  so  exceptional  as  to  be  entirely  remote 
the  criticism  of  ordinary  judgment,  for  we  can  assign  no  rationa  mo 
to  his  acts,  and  arc  yet  unable  to  pronounce  him  insane.  . . 

We  will  notice  one  more  extraordinary  case,  in  which  stinginess 
curiously  combined  with  honor.  It  was  that  of  M.  Likel,  an  o s 
person,  who  lived  during  the  worst  period  of  the  French  Revo  u ion. 
save  his  life  one  of  the  nobility  determined  to  emigrate,  but  bclievuu 
the  storm  would  pass  away  in  a few  years,  he  determined,  by  stric  } 
instruments,  to  convey  absolutely  the  possession  of  his  estates  o a 
who  had  been  under  obligations  to  him  from  his  childhood.  ia  „ 
was  Likel.  The  bargain  was  that  he  should  hold  and  make  w ia  P 
he  could  out  of  the  estate  during  the  absence  ot  the  proprietor , 1 ^ 

refugee  returned,  the  property  was  in  honor  to  be  restored;  it  no  , i 
Likel  was  to  hold  it  as  his  own.  Of  these  advantageous  terms  it  a'aJ  . 
himself  to  the  utmost.  By  good  management  he  rendered  the  cs 
productive,  and,  living  with  the  strictest  parsimony,  lent  out  ln^  ann 
gains  at  high  interest  on  good  security.  His  object  was  to  accumii  ^ 
an  independence  before  the  true  proprietor  returned,  and  not  to  coU 
on  his  death  or  on  his  perpetual  banishment.  At  length  supreme  p°w 
passed  into  the  hands  of  Buonaparte,  who  recalled  the  refugees  urn  er  * 
decree  of  amnesty.  Likel  met  the  owner  of  the  estate,  which  he  i 
greatly  improved,  and  at  once  surrendered  possession ; but  the  act  co- 
him  his  life.  A keen  sense  of  honor  forbade  him  to  retain  what  < 
been  confided  to  his  trust,  while  his  love  of  money,  which  had  becauu  * 
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dominant  passion,  impelled  him  to  suicide  when  the  source  of  future  ac- 
toThe^estore^  ^ ^ be  bequeathed  all  he  had  acquired 

That  Likel  fairly  comes  within  the  order  of  misers  must  be  admitted, 
TTp  k ,7?  j spitted  a^so  that  he  was  a man  of  punctilious  honor, 
i.  » f tae  deeds  of  the  estate ; all  the  formalities  of  legal  conveyance 
from  6en  8 . °t‘y  complied  with ; no  tribunal  would  have  ejected  him 
remini'0^  6881011  ^ he  insisted  on  his  rights  of  proprietorship.  His 
bat  JV?  WaS  voiuntary ; his  conscientiousness  merits  every  praise ; 
to.  , n°f  the  fortitude  to  live,  nor  the  meanness  to  be  dishonest, 
estate  USjjPresu1rno  that  he  had  resolved  to  die  when  he  surrendered  the 
own  ms  °re’  » ,?n’  *s  a miser  of  a very  peculiar  character,  sordid  in  his 
bat  min^fiT  °r  self-denying  to  the  very  verge  of  penuriousness, 
emvhinr*  k-  ° ifi  °?vn  Personal  probity,  and  spurning  the  thought,  of 
be  said  nf  jm80^  violating  the  trust  reposed  in  his  integrity.  It  may 
Pavia  nnrj  tKEL  w?at  ^*Dg  Fbancis  said  of  himself  after  the  battle  of 
IV  lit  !•  e“  71?  more  truth»  “All  is  lost  but  honor.” 
jndnnent  ! ies.  character  here  sketched,  incline  us  to  think  that  popular 
who  are  nr  m ln  confounding  under  the  general  term  of  “ raisers  ” all 
the  motivp0n°ti  * j®  accumulati°n  of  money.  Every  thing  depends  on 
jordidness  h„t  °5u  ' in,®  may  he  common  to  all,  and  the  most  disgusting 
which  t 8trv  t“ere  are  broad  lines  of  distinction,  such  as  those 
character  wh?  k a ^AN0KR. an<^  a Bolaine  from  a Guyot  or  a Guy.  The 
PTodiffal  nf  k^  ALLLST  gives  of  Cataline,  “ sui  profusus , alieni  appetens ,” 
approximofu'9  *uWD’  Covetou8  °f  the  wealth  of  others,  brings  into  close 
In  <2.—  ?\the  opposite  qualities  of  the  spendthrift  and  the  miser. 

mn  1 * 1 i 1 • A.  i ■ . v n 


mere  was  a m*  t c umm,  auu  gcuuuBuj.  in  j^Lwat* 

copiditv  sinA  Ure  °*  c^ose‘®s^e(lncs3  and  open-handedness ; in  Likel,  of 
opinion  of  th  °n°i  j ^ ^e  true  m*ser’  selfish,  heartless,  and,  in  the 


°pmion  of  th  i J 6 irue  miser»  seJIls&>  heartless,  and,  m the 

type.  Yonr  C WOr  a 8e^ormentor,  Daniel  Dancer  was  the  genuine 
found  in  sho  i ATALIJJE8»  without  the  courage  of  the  Roman  rebel,  may  be 
Qnscropolou  8 °n  8^are  markets  of  London,  eager  to  make  a show, 
code  of  xaotU  t0  I?6  mo(^e  ac(luiring  the  means.  If  tested  by  the 
lowest  cl aar  r °*  ^onor»  surely  such  persons  are  as  despicable  as  the 
°i  misers,  for  their  lives  are  an  acted  lie,  with  the  addition 


/ iiT  VO  HIV  UU  C*V  IVU  11V,  »»  A It  AA  I/JL1V  OUU111UU 

termed  ‘‘'r7'  * ,,waere  shall  we  class  those  who  seek  wealth  by  what  is 
practiced  soP?D^  • k 6 ™ar^e*'>  which  really  means  systematic  deception, 
of  those  with  ^ k a v*ew  to  piunc*er  the  unsuspecting ; in  the  opinion 
tact,  and  ent'.|  .0m  ^ey  associate  they  are  deemed  “ clever,”  men  of 
really  belonc  (a  \°  ^eir  beads  high  in  the  city;  and  yet  they 
In  coniDarisnn  -.v  , wegt  grade  of  gamblers  of  the  thimble-rig  fraternity. 

WDI  , then?  ®>sers  are  respectable, 
second  editio^°  V T°r^  *3  CS8entially  narrative.  He  would  improve  his 
founded  - • ae  entered  on  a diseriminatinrr  mini  vsia  of  character 


on  motives. 


« v«  AAV  VI  VUIU  V » V UIW 

he  entered  on  a discriminating  analysis  of  character 
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PAPER  CIRCULATION  OF  THE  UNITED  STATES  AND  OF 

GREAT  BBITAIN. 


I.  Circulation  of  the  Loyal  States. 


1 Jon.,  I860.  1 Jan.,  1861.  1 Jan.,  1862. 

Banknotes, $187,648,000  ..  $151,632,000  ..  $128,858,000 

U.  9.  notei  and  fractional  currency, *24,650,000 

Total, $187,648,000  ..  $151,652,000  ..  $158,408,000 

1 Jan.,  1860.  1 Jan.  1861. 

Increase  to  Hay,  1861, $425,678,000  ..  $411,669,000 


Dee.,  1862. 
$168,400,000 
1 287,520,000 

$405,920,000 

1 Jan.  1862. 
$409,918,000 


1 Hay,  1S68. 
..  $168,400,000 
894,921,000 

..  $56^821,000 

Dee.,  1862. 
..  $157,401,000 


II.  Circulation  of  Notes , ( Bank  and  United  States ,)  per  capita , 

_ . - i ir.li 


1 Jan.,  I860.  1 Jan.,  1861.  1 Jan,,  1862.  Dee.,  1862. 

Per  capita, $6  50  ..  $6  24  $6  87  ..  $18  18 


1 Hay,  1868. 
$24  14 


III.  Circulation  in  the  United  States  and  Great  Britain. 


Tear.  United  States. 


1816,. 

1S87, 

1S57, 


1868,  | 


Notes, 

Certificates  of  Indebtedness, — 


$7  84 
9 49 
7 60 
24  14 
6 89 


1845.. ... 

1863.. ... 


Great  Britain. 


Per  capita* 
£41,827,000  .. 

85,695,000  ..  6'91 


$80  53 

Paper  circulation  of  the  loyal  States,  May,  1868, 
Certificates  of  Indebtedness,  w 


$668,821,000 

142,761.000 

$706^082,000 


IV.  Great  Britain , 1815. 


Bank  of  England, £27,250,000 

Country  banks,  (Lloyd’s  estimate,) 

Scotland  and  Ireland, 81,510,000 

£108,760,000  - 

Add  Exchequer  bills, 41,500,000 


Total  circulation  of  Great  Britain,  1815, 


$503,286,000 

201,2T5,000 

ITO^mi.000 


Recapitulation  of  Circulation . 

Great  Britain . 

Great  Britain,  1815,  per  capita , $ 26  48  .... 

United  States,  in  May,  1868,  per  capita 

Great  Britain,  1815,  exchequer  bills, 10  59  .... 

United  States,  May,  1868,  Certificates  of  Indebtedness, 

$87  07 


United  Statei- 


$24  14 

6 89 
$*8o"53 


* November,  1861. 


t January,  1863. 
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NEW  BANKS  IN  EUROPE. 


1 Royal  Privile9ed  Bank  of  Austria.  II.  The  General 

W,t  and  Finance  Company  of  London.  III.  The  Bank  of  Madrid. 

- 1 he  General  Bank  of  London.  V.  The  London  Financial  Asso- 
* xt  V*  The  Instructional  Financial  Society.  VII.  Thirty- 
ree  Pew  Banks.  YIII.  Marine  Insurance. 


Imperial  Rotal  Privileged  Bake  op  Austria. 

PnVn!Z^TTli-nftr-^an.nonncement  ha8  1)6611  made  the  Imperial  Royal 
sterling  tui011  ^nstrla  (Limited,)  with  a capital  of  £2,000,000 

MiTKion  e 6 e?S  T rm  w^°  have  the  matter  in  hand  are  Messrs.  Crowder, 
4 Hu r • ’ jN4l  “Wford  * the  brokers  are  Messrs.  Hill,  Fawcett 
Sati*fnMn 80  *ae  inkers  will  be  Messrs.  Masterman,  Peterb  & Co. 
the  nmioT  arraDgenients  have  been  made  with  Baron  Thierry  for  carrying 
scriptioi/fllrpQ^  through  the  aid  of  an  influential  direction.  The  sub- 
at  £2  ooo  onnad7  i®aC^  whole  of  the  required  capital,  which  is  placed 
country  anH  r 8ter.?n2'  They  have  come  from  the  remotest  parts  of  the 
be  of  thp  m T m iv?  continent,  and  the  majority  of  the  names  appear  to 
sible  nartio  08  80  m character.  Under  these  circumstances,  the  respon- 
arranffemPnt0  ln  its  f°rmatlon  are  organizing  the  whole  of  their 

brought  celerity,  so  that  the  enterprise  maybe 

has  been  ?«„  Wlth  the  least  possible  delay.  A preliminary  statement 
remarked  th  t ’ ^mbiting  the  salient  points  of  the  project,  in  which  it  is 

.of  cash  ri!)Cen^  a.C^  P8896^  hy  the  Austrian  legislature  for  the  resumption 
Princinle#  f?1®?.18  i°n  .or  before  the  1st  of  Januarv,  1867,  is  founded  on 
imporlant  « “ Wlth  those  governing  the  Ba'nk  of  England.  This 
maJe  in  thpDanC  • r?^orm>  combined  with  the  great  progress  recently 
cial  oneraf  con8“tati°nal  government  of  Austria,  must  place  all  commer- 
and  mineral  8 °D  8 80UD^6r  an<l  more  stable  basis.  The  vast  agricultural 
▼eloped  bv  .,re80?rce8  °f  Austria,  which  become  daily  more  largely  de- 
c°mpletion  ae,  *ays  already  existing,  as  well  as  by  those  in  course  of 
hanking  fapilir  which  find  a ready  market  "in  this  country,  require 
hanking  as  t 168  co'.6xt6n91ve  "with  commercial  progress.  The  system  of 
a*  ao  litt]e  in  "no?n  ln  Great  Britain  and  some  of  the  Continental  states 
and  others  i.°+e  i?  ^us\ria>  that  the  ordinary  practice  amongst  merchants 
other  secoritin  *ee?  w*thin  their  own  hands  their  deposits  of  bullion  and 
extent  of  it.  8’  aiJr  6ac.h  °f  the  governmental  departments  is  for  the 
ttercial  comm  mods  its  own  banker.  It  is  anticipated  that  the  corn- 
deposit  with  *v."  ^ Wl“  he  induced,  from  the  facilities  afforded  them,  to 
retain  in  the'  **  es^ahliehment  bullion  and  securities  which  they  now 
passed  with  th  *Wn  .ca8h*hoxes ; and  the  communications  which  have 
Royal  Privilo  e j a8tr}an  government,  justify  the  belief  that  the  ‘Imperial 
gea  Union  Bank’  will  become  the  bankers  for  the  several 
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state  departments,  his  Excellency  the  Minister  of  Finance  haying,  m reply 
to  the  application  made  for  the  preliminary  concession,  state  ® 

government,  looking  with  satisfaction  on  the  creation  of  an  establishment 
so  beneficial,  would  afford  it  every  possible  assistance.  The  statutes  ot 
the  bank,  which  have  been  submitted  to  the  Imperial  Government,  are 
formed  on  the  established  principles  of  limited  liability.  The  subjoinea 
letter  has  been  this  day  received  from  his  Excellency  Baron  dk  Ihibrrt, 
privy  councillor  of  his  Imperial  Royal  Majesty,  the  Emperor  of  Austria. 

“ ‘London,  May  4,  1863. 

“ ‘ I have  to  acknowledge  the  receipt  of  the  proof  of  financial  roeans 
required  for  the  establishment  of  the  Imperial  and  Royal  Privileged  Unio 
Bank  of  Austria  (Limited,)  you  have  this  day  given  me  for  the  purple 
of  placing  it  in  a legalized  form  before  the  government  of  his  Majesty,  i 
Emperor,  my  most  gracious  sovereign.  The  condition  precedent  o 
approval  of  the  statutes  having  been  thereby  fulfilled,  and  the  jrovernmen 
thus  enabled  to  apply  for  the  sanction  of  his  Imperial  Majesty  to 
definite  concession  authorizing  the  opening  of  the  said  Imperial  and  oya 
Privileged  Union  Bank,  I hereby  authorize  you,  in  pursuance  of  authority 
granted  to  me  in  a letter  from  the  Imperial  Finance  Minister,  his 
cellency  Her  Yon  Plener,  dated  Vienna,  the  8th  December,  1862,  < 

4,802,  F.  M.,  and  in  accordance  with  the  law  of  26th  December,  » 
Art.  7,  Lit.  B,  Art.  16,  Lit.  A,  and  Art.  17,  to  take  the  necessary  steps 
for  securing  the  capital,  and  also  to  issue  to  the  public  the  prospec  u^ 
which  you  have  this  day  submitted  to  me,  and  in  which  you  have  cor- 
rectly stated,  that  on  the  successful  establishment  of  the  bank,  the  va  u 
able  privileged  position  for  which  application  has  been  made  to  e 
Imperial  Government  may  be  expected  to  be  conceded. 

Your  obedient  servant, 

(Signed,)  “A.  Bar.  de  Thierry.’  ” 


General  Credit  and  Finance  Company  op  London. 

The  General  Credit  and  Finance  Company  of  London  is  the  title  of  tbu 
new  undertaking  brought  out  under  the  auspices  of  Messrs.  Devaux 
Co.,  Mr.  Samuel  Laino,  and  several  strong  capitalists  connected  wi 
banking  and  mercantile  affairs.  The  first  amount  raised  w 
£2,600,000,  in  125,000  shares  of  £20  each.  The  whole  has  already  been 
subscribed  except  35,000  shares,  which  have  been  specially  reserved  o 
the  public.  The  names  are  well  associated,  from  that  of  the  chairman  o 
the  least  in  the  direction,  all  being  well  recognised,  and  having  more  or 
less  to  do  with  onr  large  financial  operations.  If  the  English  board  pre- 
sent a guarantee  for  steady  management,  the  arrangements  for  working 
with  a number  of  banking  firms  and  capitalists  in  France  seem  equally 
satisfactory,  the  two  companies  which  have  been  formed  acting  as  eac 
other’s  agents,  and  participating  to  a certain  extent  in  each  .other’s  ope- 
rations. Among  the  English  'directors  are  Mr.  P.  W.  Andrew,  J* 
Samuel  Beale,  M.  P.,  Mr.  J.  T.  Mackenzie,  Mr.  Bramlet  Moore,  M. 
P.,  Mr.  Alderman  Salomons,  and  Mr.  Samuel  Leo  Schuster,  lu 
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Ere 1 Enw^n  B™8  are.^ssrs;  Bischoffshbim,  Goldschmidt  & Co., 
&,C°’  ^°88r8-  Hentch-  Lut8chbr  & Co->  Mr. 
minster  Rank  Tk^°TT’&C‘  ^ Tbe  bankers  are  the  London  and  West- 

HptLk8on  & heiJM0n  Brnk  °f  London:  the  broker8>  Messrs.  J. 
orsbein*  wLf  S?>  ’ d Messrs.  Lawrence,  Son  & Pearce-;  the  solicit- 

interests^  ^°8u’  ^orton  * C°.  From  this  array  of  varied 

®nd since  pvo  ^ supposed  that  the  elements  of  success  are  very  great; 
ofisocTation  7t.K?  °f  8Peculative  business  is  prohibited  by  the  articles 
Sd  nl?  tUFe  ^ of  the  enterprise  will,  it  may  fairly  be 
for  die  desire  whi^0”^ !?  J4  would  bave  been  launched  earlier,  but 

the  business  on  a ann*!?*!!^  -0D  tb  j of  tbe  Engbsb  directors,  to  place 
negotiations  elsewR  b8,f3’  £nd  tb*s  tbe7  bave  accomplished  through 
» Gernanv  S he,re  besidea  France.  The  continental  relations  formld 
the f d Ital*  are  of  a high  character,  so  that 
moting  the  penerfl  C1GS  W1  capable  of  assisting  materially  in  pro- 
prise  the  nfgS  0nCofSl^  ^ T™'  n^Dr0  of  transactions  will  corn- 
industrial  enterprise  nnbl  CORCess.Ions>  rendering  assistance  to 

tensive  commission  k,f-bc  W?,rks’  and  railway  undertakings,  while  ex- 
these  large  connections  aff  T x0*  be,?eglected*  owing  to  the  facilities 
®°ney  at  10  or  1 9 . In  India,  the  field  for  employment  of 

obtained  here  at  l ^ k**  CGnt  1S,  ?Imost  unrestricted  ; and,  as  it  can  be 
operations  The  Hi  ?er  Cent‘>  tb!8  a one  w*b  be  an  important  branch  of 
the  project,  that  instpS0^^  a°  t1horougbly  impressed  with  the  issue  of 
nntil  the  shareholder  ° bxed  salary,  they  will  receive  no  remuneration 
They  then  proDose  .8,  obtain  a dividend  of  5 per  cent  and  upwards, 
divisible  profits^  tk  C paid. b^  an  allowance  of  10  per  cent,  on  the 
further  creation  u 6 year>  with  the  privilege  of  taking  a fifth  of  any 

TJ‘e  °f  «>•  “»  Credit  Mobilier  CoS 
imitative  scheme*  f0  have  ^een  introdnced.  Any  additional 

competition  in  tbic  * • 8v6  e room  for  moving,  and  as  an  excess  of 
^quences,  it  tn  k u 8 banklng»  cannot  fail  to  produce  disastrous  con- 

maJ  feel  inclined  toincSeThehst.'"111  **  di8played  by  Promoter8  who 


The  Bank  of  Madrid. 

Madrid,  and^U  “ade,  it8  aPPea.rancc,  viz.,  the  Bank  of 


^bich  uaturallv  f*s  ^adrid>  the  IBank  of  Spain,  the  shares  of 
2^**  mercantile  a Very  hiSh  Premiura-  The  exchange  and 

Bank  of  Spajn  cl- fl_  8a?.*10D8  are  extremely  important,  and  since  the 
•eft  to  private  cnmml  . }es  uP°,n  government  business,  the  remainder  is 
In  Madrid  include  tk^18  es^abbsbments.  The  council  of  administration 
Parsonages  in  Snain  6 Ha®f 8 °f  some  of  the  highest  and  most  wealthy 
*®  that  country  " Tk  8*  Aa,  arge  proportion  of  the  capital  will  be  raised 
of  ^20  each  wbk  t0ta  am.0UQt  is  to  be  £1,200,000,  in  60,000  shares 
’ power  to  increase,  and  the  first  issue  will  represent 
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30,000  shares.  The  deposit  is  to  be  £1  per  share  on  application,  an^ 

£1  on  allotment,  with  a £st  call  of  £3  per  share.  It  is  not 
call  up  more  than  £ 10  per  share.  According  to  the  prospectus,  prov 
is  made  for  obtaining  from  the  government  of  Spain  power  to  issue  ^ ^ , 
and  such  other  privileges  as  may  be  deemed  nceessary)  d and 

expenses  attending  the  establishment  of  the  bank,  both  in  Eng 
Spain,  to  the  date  of  allotment,  will  be  less  than  one  per  cent, 
nominal  capital.  ' 

General  Bank  of  London. 

The  General  Bank  of  London,  limited,  ^ave  announced  their  organiza- 
tion, with  a capital  of  £50,000,  in  5 000  shares  of  £10  each- 
deposit  is  to  be  £l  on  allotment,  with  four  calls  of  £1  each,  at 
of  not  less  than  two  months,  making  £5  per  share  paid  «P-  * , jJi  2 

is  good,  viz.,  to  supply  the  middle  class  and  tradespeople  with  banking 
accommodation;  but  the  names  of  the  directors  are  scarce i j S 
enough  to  inspire  confidence,  except  among  their  own  imme 
nections;  but  to  establish  a status  such  as  is  desired,  it  seems  necessary 
to  have  more  prominent  individuals.  A very  satisfactory  fea  nr© 
the  preliminary  expenses  and  costs  of  promotion  do  not  excee 

London  Financial  Association. 

The  prospectus  of  the  London  Financial  Association,  limited, 
capital  of  £1,000,000,  in  20,000  shares  of  £50  each,  has  made  P 
pearance.  The  directors  are  respectable  and  practical  men  o 
and  the  object  sought  to  be  carried  out  is  the  centralization  o , 
business  now  daily  increasing,  .for  negotiating  debentures  an 
making  advances  on  railway  and  other  securities,  on  mortgage 
deeds,  and  on  works  in  progress.  Two  or  three  of  the  gentle  for 

board  have  already  been  concerned  in  this  description  o ope 
years  past,  and  they  consequently  bring  much  valuable  know  e<- g Rpcnri- 
questiou.  The  undertaking  will  facilitate,  in  connection  wit  s , - 

ties,  the  business  of  bankers,  capitalists,  solicitors,  agents ^an  r , 0uerg 

relieving  them  of  details;  and  in  the  cases  of  provincial  bankers,  or 
and  others,  of  the  risk  incurred  by  the  transmission,  as  a p ’.  g 
bulky  and  valuable  documents.  It  will  adopt  money  agencies, ' , yi 

deposit  loans  for  periods  and  at  rates  specially  Agreed  upon,  y 

assist  to  mature  important  financial  schemes,  and  also  transac  a ^ 
business  on  commission.  The  general  features  of  the  project  wi  ^ 
it  success ; and  it  is  arranged  no  remuneration  shall  be  taken  J ^ 
directors  until  after  the  payment  of  a minimum  dividend  of  5 pe 
to  the  shareholders,  and  a sum  equal  to  one-fifth  only  of  the  anrp  us 
be  Bet  aside  as  remuneration  to  the  board.  It  is  distinctly  sta  e ^ 
no  promotion  money  shall  be  paid,  and  the  preliminary  expenses  w ’ 
strictly  confined  to  such  as  are  indispensable.  The  basis  of  toe 
lishment  is  that  of  a bank,  but  a bank  for  a special  class  of  business,  ^ 
under  sound  management  the  returns  should  be  considerable, 
capital  has  been  immediately  subscribed,  and  every  thing  promis 
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Thb  Clearing  House  and  the  Limited  Liability  Banks, 

.^  Alliance  Bank  (of  London  and  Liverpool)  has  been  admitted  to 
1 1 iwlD®  ®ous?’  and  the  privilege  will  take  effect  from  the  first  of 
Jnv’  ™he  Consolidated  Bank  (London  and  Manchester)  has  also  been 
accorded  the  same  concession ; but  that  was  excepted,  Messrs.  Hey  wood, 
JiSNNABD  & Co.,  the  private  firm  absorbed  in  this  establishment,  being 
one  of  the  general  body  of  the  clearing.  The  business  of  the  Alliance 
ank  has  so  increased,  that  it  has  become  a positive  necessity  to  admit 
cm  to  the  operation  for  the  convenience  of  the  private  bankers  and  the 
® er  joint-stock  banks.  Two  or  three  other  of  the  limited  liability 
an  s sought  admission,  but  their  applications  have  not  at  present  been 
successful.  Their  claims  to  attention  must  be  recognised  in  a short  time. 


International  Financial  Society  and  the  Hudson’s  Bay  Company. 

* International.  Financial  Society  have  made  arrangements  for  the 
p c use  of  the  entire  property  and  rights  of  the  Hudson’s  Bay  Com- 
j.  j the  price  of  £300  for  every  £100  stock  of  that  company, 

fore?  ®aPltaI  is  -£500,000,  and  the  amount  of  the  purchase  will  there- 
in e A.  deposit  of  £100,000  has  already  been  paid,  and 

he  | 1 er  *s  raet  on  the  1st  of  July,  or  interest  thereon  is  to 
S.m0°  ■ it0  Hudson's  Bay  proprietors  at  the  rate  of  5 per  cept. 

but  di^  0 t*me  ^ac^’  the  price  of  Hudson’s  Bay  stock  was  250, 
been  n? . j ^ ®ve  ?ears  has  been  about  200.  The  transaction  has 
her  nf  »otia;c<t  by  parties  connected  with  Canadian  interests.  The  num- 
propnetors  of  Hudson’s  Bay  stock  is  285. 

Thirty-Three  New  Banks. 

*7°  hundred  and  ninety-seven  joint-stock  companies,  with 
of  the  re!  *i  ’ Gave  9een  registered  in  England  in  the  first  six  months 
which  h 1 1 • ' thirty-three  of  them  are  banking  companies,  one  of 
mav  re«  U .re&lster.C(*  a resolution  to  dissolve  the  company,  and  others 
three  hi  t*0  nothing-  The  nominal  capital  proposed  for  these  thirty- 
anting  companies  is  £18,000,000.— London  Times,  July  15, 1863. 


Marine  Insurance. 


Ther 

city  oTrvT  mai™e  durance  companies  in  London  than  in  the 
the  profit***0^  • 0wiPg  to  absence  of  competition  in  the  former, 
their  °n  tae*r  business  have  been  very  large.  The  quotations  for 
s were  as  follow,  at  a recent  date : 

?°y*}l  Exchange 


Ul  \ Ana 

E,7.erDmty 

Alliance 
®*rine 


fci?SdbM hed  1859-i-  • • ••••”  ‘ ’.  *.  ’.  ’.  1 ; * ; : ; ; ; ; 0 

8 «nd  Mersey,  (i  860>) 2 


Share* 

Pries, 

paid . 

June,  1868. 

£100 

• • • • $ 295 

12* 

• a • • 45 

60 

....  160 

26 

65 

16 

• • • . 1 00 

5 

....  14 

2 

«...  5* 
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THE  STOCK  MARKET  FOR  AUGUST. 

i : 

rfa^ze<^  higher  prices  generally  in  August  than  in  any  previous 
i i f0“h  °*  l^e  year.  Speculation  reached  its  height  in  the  fourth  week 
. e mon“,  and  culminated  on  or  about  the  31st,  when  extraordinary 
?nces  were  reached.  We  note  sales  of  New-York  Central  shares  in 
at  or  6$-  above  the  highest  previous  rate ; Erie,  at  122,  or 
ii  u *Dfe’  Harlem  common  shares  at  179,  an  advance  of  64$-,  and 
• 121  Te.  j P”ce  preferred  shares ; Reading  Rail-Road  shares  reached 

on ’ an  a^vance  of  4 per  cent.;  Michigan  Central,  128;  Michigan 
. • epD  8aares  80]d  H3,  being  68$-  above  the  minimum  price  of  the 

the  ' a,n^na  Hail-Road  shares  sold  at  195,  also  the  highest  price  of 
»n>/ear  l* T ena  Chicago  Rail-Road  shares  brought  3$-  above  the 

“'S^est  price ; Cleveland  and  Toledo,  6 ; Chicago  and  Rock 
:;!  j,-  ’ ’ ““isylvania  Coal  Co.,  6;  Delaware  and  Hudson,  12-J- ; Chi- 

I ynJ  ,l  yuincy.  Gold  sold  as  low  as  22£  premium,  or  2 per  cent, 
tae  previous  minimum  rate  of  the  year  1863. 


THE  DAILY  PRICE  OF  GOLD. 

of^poU*6  .PreT*°as  numbers  of  this  work  we  gave  the  daily  quotations 

naofj)-  8IDC.e  ‘;^e  month  of  April,  1802.  The  following  are  the  daily 
quotations  since  August  1st : 


?•  I. 

3.. 

4.. 

®>. 

V 

8.. 
10.. 
11,. 
12,. 

13.. 
H,. 
U,. 

17.. 

18.. 


ml  I ioSf  * • Au«- 19>*  • • 125  @ 126* 

127i  @ 127}  ..  20,...  124*  @ — , 

21.. ..  126*  @ 126f 

22.. ..  124}  @ 124}  , 

24.. ..  124  @ — . 

26.. ..  122*  @ 128*  , 
26,...  122*  @ 128*  . 

27.. ..  124*  @ 124*  . 

28.. ..  124*  @ 124}  . 

29.. ..  124}  @ 124}  . 
. 81,...  128  @ 128*  . 
• Sept  1,...  126}  @ 127}  . 


128*  @ 128}  .. 
127}  @ 127}  .. 

Holiday,  , , 
127  @ 127}  . . 
126*  @ — * .. 
126*  @ 126}  .. 
126*  @ 126*  .. 
126*  @ 126}  . . 
128*  @127 
128*  @ 126* 


126}  @ 126* 
126}  @ _ 
126}  @ _ 


131*  @ 181} 
133  @ 138* 
182  @ 132* 
182}  @ 182} 
131*  @ 181} 
129}  @ 129} 
128}  @ 129 
180}  @ 181} 
131  @ 182* 
131}  @ 132* 

17.. ..  132*  @ 182} 

18.. ..  133  @133} 

19.. ..  133}  @ 134 

21.. ..  189*  @ 140 


Sept.  5, . . . 

7. . • 

8. .  . 
9,.. 

10,.. 

11,.. 

12,.. 

14.. . 

1 6. . .. 
16,. 


127*  @ 128 

3.. ..  129*  @ 131* 

4.. ..  138*  @ 134*  . . 

eign  nort«°W*j®  the  exports  of  specie  from  New-York  to  for- 

i finding  September  19  th,  since  the  beginning  of  the  year: 

$ 81,106,416  1867 $32,664,472 

41,846,247  1866, 26,683,408 

i860,.,,; 8,266,103  1865, 24,844,489 

W*,.,,  38,452,674  1854 29,106,764 

66,444,871  1858, 14,776,258 

19,875,292  1852 19,918,128 
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Merchants  and  Bankkbs’  Almanac  »«r  1864*  trill  be  iuued  tn 
next.  Subscribers  are  requested  to  give  immediate  notice  of  any  recent 
of  ««ni  president  or  cashier — new  banks  established — new  private  banking 
J j determination  of  the  publisher  to  make  the  volume  more  valuable  than 
° banking  fraternity,  and  to  merchant*  generally . 

«f  Dewmber'Tsso0  of  circulation  in  New-York  was  reached  at  the  close 

'*ea  »s  follows  • T”e  amount  reported  since  December,  1861,  has 

mS^861- $80,668,000 

Sr  »K 28,330,000 

87,667,000  , 

Bank,  Peari^eIt'M:rXAv>K?  9ILB*BT'  E*l<  has  been  elected  Cashier  of  the  Market 
Wiuaajii,  as  I^gidont  Y°rk’ m P “Ce  of  Robert  Baylis,  Esq.,  who  succeeds  Mr. 

“raced  oper'^ol^7rJ  a°  ^”1” ’Rational  Bank  of  Adams,  Jefferson  County,  com- 
iacreaw  to  IsooKJ?  4"^.®,*’  1868>  w,th  a caPital  of  $50,000,  with  privilege  of 
grafonfi  Bank  • Ouvi.  ^r®81(lent.  Solon  D.  Hongrrford,  lately  President  of  Hun- 
* JVaw  ’ °h’  Richaed  Huxtinoton. 

tj°M  in  SeptomhrJ^oM011^-?^  ^rnmansbuiw,  Tompkins  County,  commenced  opera- 
President  w luoer’  *“63,  with  a caDital  of  ai  no  nnn  nf  nrtisA  tan  nnn i- 


December,  1862, $39,182,000 

March,  1863, 86,606,000 

June,  “ 82,261,000 


...  . _ — * &»  vvuutv,  i/uimuiouucu  uuera- 

_ i/7?3’  Wlth  a caPital  of  $100,000,  of  which  $50,000  is  paid  in. 
w iA*D  K*  Clark  ; Cashier,  Asa  B.  Clark. 

has  .FirBfc  ^a1tional  Bank  of  Watertown,  Jefferson  County,  N.  Y.# 

tW,000.  pfAa?riA  8]nr88’  a caP*fcaI  of  $50,000,  and  privilege  of  increase  to 
0001  tae been  he+Jt \ Loveland  Paddock;  Cashier,  Oscar  Paddock.  Mr.  L.  Pad- 
e^0‘0re  President  of  the  Black  River  Bank,  Watertown. 

cotmnenc^dbnlinl  Rational  Bank  of  Dansville,  Livingston  County,  N.  Y., 
$200,000  ^sc-j  ln  August,  with  a capital  of  $50,000,  and  privilege  of  increase 
Mv-F  ldent,  Jambs  Faulkner  ; Cashier,  Barnabas  S.  Chapin. 

hye  beendo^!?T^*t  fourth  National  Bank  of  New-York 

•bribed.  Th«  k v am°unt  of  capital — five  millions  of  dollars— has  been 

^ence  busineBR  inDti  “ow  Procaed  to  organise,  and  will  be  prepared  to  com- 
°f  the  government  deposits.  ^ ^ mu*er8tooc*  &at  ifc  receive  a fair  proportion 

af  &00,000^  °f  New'York  OMy  hftB  keen  organized,  with  a capital 

(jjf  toe  bankW^fi-m  lncreaae  to  $1,000,000.  President,  Charles  V.  Culver, 
“****•  ° °*  Culver,  Brook*  & Co.,  Philadelphia ;)  Cashier,  John  R. 

elected  to  8uccepHLTWwRo°N’  ^ie  ^a8^er  of  the  Bank  of  North  America,  has  been 
^ BtARBstrr  pw  rf.  ,fYMOUR>  I*1®  late  respected  President  of  the  bank.  Mr.  J. 
SMdd(n  Le  9 nr8t  Teller>  was  appointed  acting  Cashier. 

¥ North  ^rt^^nt. — Mr.  Isaac  Seymour,  President  of  the  Bank 

,y>  September  / 7e^?  aa<Wenly  during  the  services  at  Trinity  Church,  Sun- 
^to  hig  *ife  w , » (or  which  he  was  a vestryman)  Mr.  Seymour  was  in  his  pew 
S^iQddanlvNl  .ijF*  an(*  during  the  reading  of  the  Litany  he  was  noticed  to 
j * a fell  hack  on  his  seat  General  Dix  and  aeveral  other  gentle- 
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men  hastened  to  his  assistance,  and  he  was  conveyed  to  the  Te8t7'™°“  ^covered 
died  in  fifteen  minutes.  Coroner  Wildey  held  an  inquest,  when  it  was  die 7*ey. 
that  death  had  been  caused  by  disease  of  the  heart.  The  deceased  w 8 -ai 

enty  years  of  age,  well  known,  and  much  respected  in  financial 
circles,  and  his  sudden  loss  will  be  much  deplored  by  all  who  knew  him. 

Perry, — Mr.  Anson  D.  Smith,  an  individual  banker,  proprietor  of  the  Smiths 
Bank  of  Perry,  at  Perry,  Wyoming  County,  N.  Y.,  has  changed  is  re  ^ 

now  resides  in  the  village  of  Mount  Moms,  Livingston  County,  N.  *•» 
business  of  that  bank  will  hereafter  be  conducted. 

Main*.— The  circulation  of  the  sixty-nine  banks  in  Maine  was  at  itaF‘“™um  10 
January;  1863,  and  the  fluctuations  since  January,  1862,  have  been  as  1 

January,  1802 $ 4,041,000  I January,  1863 * R7B1  000 

July,  “ 4,340,000  | July,  “ 6>751’UW 

The  total  capital  in  January,  1863,  was  $7,983,000 ; average  capital  to  each Y>ank, 
$116,000;  average  circulation,  $94,000,  proportion  of  circulation  to  <*api  » ® 

cents  per  dollar.  The  largest  circulation  of  any  one  bank  is  that  ol  in 
tional  Bank,  Portland,  $427,000,  which  has  the  largest  bank  capital  m the  > 
$626,000. 

New-Hampshire. — The  bank  circulation  of  New-Hampshire  reached  its 
in  April,  1863.  The  fluctuations  since  the  suspension  of  specie  payments  { j 
1,  1862)  have  been  as  follows : 

October,  1862 * S'SJ’SoO 

ap“T‘‘~  ' <:5$> 


January,  1862, $2,994,000 

April,  “ 3,226,000 

July,  “ 3,183,000 


.me  uniiK  capital  of  the  State  is  $4,628,700.  Number  of  banks,  61 ; av.  $jj 
capital  of  each,  $90,700 ; average  circulation,  $82,000.  Proportion  < Df  ®lfc  , . * 
to  capital,  90  cents  per  dollar.  The  largest  circulation  of  any  one  bank  is  a 
the  Amoskeag  Bank,  Manchester,  $150,oo0. 

Nashua. — The  First  National  Bank  of  Nashua,  Hillsborough  County » 
established,  with  a capital  of  $100,000,  and  privilege  of  increase  to  $600,000. 
dent,  Tbomas  Chase  ; Cashier,  J.  A.  Spalding. 

Vermont. — G.  W.  Burbank,  Cashier  of  the  Bank  of  Caledonia,  Vt.,  has  resigned , 
the  resignation  to  take  effect  January  1st,  1864. 

Massachusetts. — The  stockholders  of  the  Springfield  Bank,  Springfield,^ Mass* 
chusetts,  held  a meeting  to  consider  the  question  of  surrendering  their  char  e 
re-organizing  as  a National  Bank.  Five  hundred  and  forty  shares  were  represe  • 
An  informal  vote  resulted  in'  five  hundred  shares  in  favor  of,  and  forty  oppos 
the  change. 

Springfield . — The  stockholders  of  the  Springfield  (Massachusetts)  Bank,  at  tbeir 
adjourned  meeting  on  the  8th  September,  voted  unanimously  to  surrender 
charter,  and  re-organize  under  the  National  Banking  Law,  the  details  of  the  © 
being  left  for  the  directors  to  carry  out. 

Worcester. — The  First  National  Bank  of  Worcester  has  been  established,  with  a 
present  capital  of  $100,000,  with  privilege  of  increase  to  $500,000.  "reside  , 
Parley  Hammond;  Cashier*  Lewis  W.  Hammond. 

Circulation.— The  maximum  circulation  of  the  banks  of  Massachusetts  was  in  Js 
uary,  1868,  the  changes  since  the  suspension  of  specie  payments  having  bee 
follows : 

January,  1862 $19,617,000 

K " 


October,  “ 


20.961.000 

24.211.000 
26*860,000 


January,  1868 f Iq'.I 6 6,000 

f?"1,  27,673,000 

September,  “ .'“.WW...  28,060,000 
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oor^Latl°?^°f  any  bank  in  September,  1863,  was  that  of  the  Pitts- 

S alSoi'h!  ’^^’  ^ ? c2Rital  of  *500*000-  No  bank  is  allowed  to  issue 

wet « alien  beyond  its  capital.  The  total  number  of  country  banks  in  September 

*20  462  oi«C  ^ 1Dg  tW°  .an,k®in  South  Boston.)  Capital,  $28,949,200 ; circulation, 
> i 76,  average  capital,  $205,000  each;  average  circulation,  $145,000  each. 

miTnST;~Ihl1direCtor8  ?f  the  Mattapan  Bank.  Dorchester,  have  called  a 
3il!r]-°lder8'  *°  be  beld  nexf  Tuesday,  26»h,  at  3 P.  M.,  to  consider  the 
xPed  y of  closing  up  its  affairs  and  surrendering  its  charter. 

Kkmpto^  of  New-Bedford,  died  19th  August,  aged 
ecn  a director  of  the  Marine  Bank  from  its  organization  in  1 832. 

total  bank  circulation  of  Rbode-Island,  in  May  last,  was 
> > n a bank  capital  of  $20,847,000.  The  following  were  the  proportions : 


,a  p . , Capital. 

Kr^6 $ 15,729,760 

50 ' Count*y. 6,118,130 


Average.  CiretUation.  Average. 
$414,000  ..$4,122,000  ..$108,000 
102,000  ..  2,091,000  ..  41,000 


$20,847,880  ..$237,000  ..$6,213,000  ..  $70,000 

cent  * SM°"  of  circulation  to  capital  in  the  City  of  Providence  is  about  26  per 
The  c'hanws  5 ln^r'?r’  °ypr  40  per  cent. ; of  the  whole  State,  about  30  per  cent. 
We  been  as  follows  ■ . °n  8lnce  tbe  8U8Pen8i°n  °f  specie  payments,  (January,  1862,) 

Anri?*7’  18<?2 $3,306,000  I January,  1863, $6,260,000 

t C » ....  Q >4  04*  AAA  I i ..  . 


July, 

October, 


. $ 3,306,000 
, 3,486,000 
, 4,443,000 
. 6,142,000 


January,  1863, $6,260,000 

April,  “ 6,371,000 

September, “ 6,333,000 


m.  V,l*i5,VUU  | 

viz.,  America  *?nQ\9,  State  bav‘n£  a capital  of  $1,000,000  or  more, 

Wee.  The  lAnJ^fk’-  $*>874,000 ; Bank  of  Commerce,  $1,666,000,  both  in  Provi- 
banlts  in  the  \nf  ^ circulation  is  that  of  the  American  Bank,  $428,000.  Only  three 
terly,  $107  rmn  • w*r  ci^cnlation  beyond  $100,000,  viz.,  Niantic  Bank,  Wes- 

denco,  $ 103,000*  "00n30cket  Fabs  Bank,  $108,000 ; People’s  Bank,  North  Provi- 

of  seventy  ATITANIKL  ®kitr»  whos®  death  took  place  in  September,  at  the  age 

tore  will  V W?8  0,ne,0^  *he  roost  respected  citizens  of  that  city  whose  depar- 
fr°ridcncp  tv,  °DS  ^ _^P^ore^  by  a wide  circle  of  friends.  He  was  a native  of 
many  Vea  ’ 8?n  of  Nathaniel  and  Abigail  (Brown)  Smith.  His  father  held  for 

^iuiaur  M 5,ace  °^naval  officer  at  that  port.  He  was  a descendant  of  Roger 
1816,  and  C0J’*TH  ^e<;anie  Cashier  of  the  Roger  Williams  Bank  in  the  year 
period,  he  dischar  a*  his  re9?&nation»  in  1864-  During  this  protracted 

and  fidelitv  ftU  the  duties  devolved  upon  him  with  such  uniform  courtesy 

j>  t he  was  long  considered  the  model  of  a bank  officer. 

place  of  fit’  r^°K  ^as  b®en  chosen  President  of  the  Woonsocket  Falls  Bank,  in  the 
Cos*  Fo^m,  deceased. 

— James  Johnson,  Esq.,  having  been  compelled,  by  the 
hoard  of  director?  his  Place  as  Cashier  of  the  Jewett  City  Bank ; the 

Sprague.  have  ^e<*  the  vacancy  by  the  election  of  Mr.  John  S.  Grant,  of 

Norfolk  (ConneM^*  Fj5ttibone  bas  declined  a re-election  to  the  Presidency  of  the 
charge  of  & knni_  Iv'  fln(*  W^1  soon  remove  to  Indianapolis,  Indiana,  to  take 
^ a oauk  to  be  organized  under  the  national  law. 

Hartford,  has  ^\?0BKRT9'  Teller  of  the  Connecticut  River  Banking  Company, 
bank  in  New- York  City  ° aPP°  fitment  of  Receiving  Teller  of  the  Second  National 

Newark.  Esq.,  was  appointed  Cashier  of  the  State  Bank  at 

^ 4th,  1863,  in  place  of  Jams!).  Oeton,  Esq.,  resigned. 
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Circulation. — The  maximum  circulation  of  the  State  of  Hew  Jera^j^  reached 
In  April  last.  The  changes  since  the  suspension  of  specie  payments  were  as  roll  ». 
with  a capital  of  $8,221,000 : . 

January,  1862, $3,927,000  I October,  1862, g 172*000 

April,  *'  “ 6,281,000  January,  1868 |’*70  000 

There  were  fifty-six  banks  in  the  State  in  April,  1868.  CBpi^,^.22 1 fjjj" 
rage,  $147,000;  Average  circulation,  $173,000;  proportion  of 
$1,20  per  dollar.  The  largest  circulation  of  any  one  bank  was  that  of  the  Be  vi 
Bank,  $662,000,  on  a capital  of  $200,000. 

Jersey  City.— The  banks  of  Jersey  City  have  volunteered  to  *^vance  to  anm £ 
$70,000  to  the  corporation  on  six  months  time;  thus  placing  at  t P _ 

bounty  committee  a sufficient  sum  to  pay  the  bounties  of  enlisted  > 
be  done  immediately. 

Mr.  Anthony  P.  Halsey,  a gentleman  well  known  in  the  financial  ^r^es  °r 
York,  died  very  suddenly,  August  26th,  at  his  residence  in  Orange,  t 

He  had  been  suffering  slightly  for  some  weeks  past;  but  his  condition  rfr> 

as  to  cause  any  uneasiness  to  his  family  and  friends..  On  Wednesday  g ^ 
tired  to  rest  apparently  without  any  thing  unusual  being  the  matter  wi  ■ 1 • ... 

had  scarcely  disrobed  himself,  however,  when  he  was  suddenly  a a 
hemorrhage  of  the  lungs,  and  threw  up  a large  quantity  of  blood,  w ic  1 ..  . 

him  to  such  a degree  that  he  expired  after  a short  struggle.  The  suddenn 
death  surprised  everybody  who  knew  him,  while  at  the  same  time  it  has  pin  o , 
family  and  connections  into  the  most  profound  grief.  Mr.  Halsey  was  lor  y 
fifty  years  connected  with  the  Bank  of  New-York,  in  various  capacities, 
tered  the  bank  in  a subordinate  capacity  on  June  18th,  1816,  the  day  on  w 
great  battle  of  Waterloo  was  fought.  He  was  a bank  officer  through  the  pa 
1819,  1826,  1837,  1857  and  1861,  and  through  the  great  pressure  and  tmancia  - 

citement  of  1833,  growing  out  of  the  removal  of  the  public  deposits  from  tne  ^ 

States  Bank  by  President  Jackson,  and  the  more  recent  temporary  Press  • 

1847,  1851  and  1854.  His  extreme  age  and  failing  health  induced  his  f°rm  A 

nation  as  President  of  the  bank  some  months  ago ; but  as  he  had 
on  the  emoluments  of  his  various  and  responsible  employments  in  the  * » * 

resignation  was  held  in  abeyance,  and  the  emoluments  of  the  office  were  c 
to  him,  while  its  active  duties  were  performed  by  others.  Mr.  Charles  ir. 
late  Vice-President,  is  now  the  President  of  the  bank,  and  Mr.  James  H.  x> 
the  Vice-President 

Pknxsylvaxia. — At  a stated  meeting  of  the  Board  of  Directors  oithe  City ® . 
Philadelphia,  July  14th,  G.  Albert  Lewis  was  unanimously  elected  Cashier,  in  p 
of  Joseph  S.  Riley,  deceased. 

Tha  First  National  Bank  of  Frankford.  Pa.,  (suburb  of  Philadelphia,) 
at  a meeting  of  the  business  men  of  that  place,  when  Nathaw  Htttxs  was  PP  , 
Chairman,  and  Benjamin  Rowland,  Jr.,  Secretary.  Considerable  stock 
and  Nathan  Hilles,  Israel  Foster  and  Simon  B.  Snyder  were  made  a c 
to  receive  further  subscriptions.  It  is  proposed  to  organize  immcdia  y f 
$50,000  being  subscribed,  but  it  Is  probable  the  capital  will  be  increased  to 
figure.  . 

The  First  National  Bank  of  Pittsburgh  has  received  its  certificate,  t 
re-organization  of  the  Pittsburgh  Trust  Company,  which  commenced  m lo  * 
has  since  been  one  of  the  most  successful  institutions  in  that  city.  ^ Its  st  ^ 
seldom  Bold  in  the  stock  market,  and  when  sold,  always  commanded  a ► « g y 
mlum.  Its  dividends  have  been  large  and  its  credit  undoubted,  Una 
management  of  its  well-known  President,  James  Lauqhun,  Esq.,  i B kfklit  t Lhat 
natured  and  enterprising  Cashier,  John  D.  Scully,  Esq.,  there  is  no  doubt  D ^ 
the  same  success  awaits  its  operations  in  its  new  relation.  The  present  capi 
$400,000,  with  privilege  of  iucrease  to  $1,000,000. 

Scranton. — The  First  National  Bank  of  Scranton,  Luzerne  County,  P&-»  has  com 
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SS°2f‘  “Pital  of  3200.000  and  privilege  of  increase  to  *1 .000,000. 
the siondX^n^'T^  vTa  1 Cashler-  WlLUAM  Cushing.  The  establishment  of 
* been  no  ^ **  There 

Me2aKn7^f0HN  r8?”’  J,r^  7“’  on  the  8th  June>  elected  Cashier  of  the 
*«q..  deceased  Manufacturers  Bank>  Pittsburgh,  as  successor  to  William  H.  Denny, 

fiYedoS^hni  C°LUMB[-';  We  learn  from  the  St  Louis  Republican  that  spurious 
now  SS  ' P,Urp°^ln?  t0  be  of  the  Government  Bank,  Washington,  D .CL,  are 
and  we  e^etf  Q°wg  the  *°™er  Mississippi.  They  are  dated  November  15,  1862, 
»nch bankai  \Y  -,?AaVET  B(>TTK>>,  President;  J.  Winslow,  Cashier.  There  is  no 
“ bank  at  Washington  os  that  set  forth  in  the  spurious  notes. 

atttr*orTe^f^ml'w^t  NaJ?obal  Bnnk  of  Washington  has  commenced  business, 
D.  Cooks  PresiHont  d p^eentkst‘'®ets’  opposite  the  Treasury  Department.  Henry 

fcpwtel;SLh“  eA".  of  ““  B““k  °*  u“  Malro<’°1Ia’ 

®a?k  Monmouth;  Worm  County.  Illinois,  com. 
to  |3oo  ooo  iA,.„  t>  PkCmbpr,  with  a capital  of  |50,000,  and  privilege  of  increase 
Itoun  ' J BR0WN’  Pr*8  dent:  WlLLIAM  M.  Gregg,  Cashier. 

•mount  of  °f  V10  ®tate  op  Indiana  is  retiring  and  destroying  a large 

at  Indianapolis fS»o!$^v-n  ‘ the  qUart?rly  meeting  of  the  Board,  July  24tf, 

^lucSsr^”1  w th*  *“■ iha  ba,,k 

commencef  busimlL^rSA  ^Tftt\on1al  °f  Cambridge  City,  Wayne  County,  Indiana, 
Nkwbt.  Capital  n™U®U*fL  18?3.\  ^>re8i(^ent>  JOH*  Callaway  ; Cashier,  Thomas 

Casfiier  Cambridge  City ^ank,0^86  * * Wa8  ““ 

ttnuntmcej  hn!?n  ^econ^ l Rational  Bank  of  Franklin,  Johnson  County,  Indiana,  has 
1200,000.  Presirl^f ' and  privilege  of  increase  to 

0.  has  b^a  CasWr  Branham ; Cashier,  Richard  T.  Overstreet.  Mr. 

^ U Cashier  hitherto  of  the  Indiana  Farmers*  Bank,  at  Franklin. 

ken  orMnit«!?*3Tiie  ^r8.^  National  Bank  at  Lawrenceburg,  Dearborn  County,  has 

Cuhtqx  Fitch  • r i!*a  caPlta^  °f  $60,000,  limited  to  $100,000.  President,  Dewitt 
^ * itch  , Cashier,  Isaac  Dunn. 

ken  oi^anbl}16  ^atlona^  Bank  of  Warsaw,  Kosciusko  County,  Indiana,  has 
President  Sauh»t  lt  lcaPltal  $50,000,  and  privilege  of  increase  to  $200,000. 
low  ’ H‘  CmP1,AN ; Ca8hier,  William  C.  Graves. 

k«d,  National  Bank  of  Keokuk,  Lee  County,  Iowa,  has  been  organ- 

President  WittiiJq  $50>Ono,  and  privilege  of  increase  to  $200,000. 

(ofthfi^i  • C?AVIC;  Vice-President,  Edward  Kilboubne;  Cashier,  H. 
vn  the  banking  firm  of  H.  K.  Love  A Co.) 

"UCIHOnjj  - TL  -p.  ' 

foiled  ii,  SmtorL’k81  Nat!.onal  Barik  of  Fenton.  Genesee  County,  Michigan,  was 
Resident  D.  L Ym?*'  Wlth*  present  capital  of  |50,000,  limited  to  $200,000. 
n , ’ atourktte;  Cashier,  H.  B.  Latourrttx. 

Insurance  Bant AN<uf’  ^S(IM  ^as  resigned  his  position  as  Cashier  of  the  Michl- 
eIe^ted  to  fin  tbe  vacanWALTBR  *NGBR80LL'  Assistant  Cashier  of  the  bank,  has  been 


the  “Bauij  hajik  has  been  started  at  Stillwater,  (Minn.,)  which  is  called 

jssues  afe  Q , Rte£  It  ie  owned  by  Messrs.  Scheffer  A Thompson,  and  its 
$27,600  in  it*  o * es  an^  ten’8-  The  circulation  is  $25,000,  and  is  secured 
Missocr^  V0  twen^ea'  deposited  with  the  Auditor  of  the  State. 

The  First  National  Bank  of  St.  Louis,  St  Louis  County,  Missouri,  has 
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been  established,  with  a capital  of  $100,000 ; limited  to  $1,000,000.  President, 
Ferdinand  Cronenbold  ; Cashier,  Peter  Weiss. 

Ohio. — The  First  National  Bank  of  Oberlin.  Lorain  County,  Ohio,  commenced 
business  in  August,  1863,  with  a capital  of  $50,000.  Presiden  , * -toi’ 

Cashier,  Albert  H.  Johnson;  with  the  privilege  of  increase  to  $100,000  cap 
There  has  been  heretofore  no  banking  institution  at  this  place. 

Canton. — The  First  National  Bank  of  Canton,  Stark  County,  commenced  business 

in  August,  with  a paid  capital  of  $100,000,  and  privilege  of  increase  to  $a00,uuu 
President,  Cornelius  Aultman;  Cashier,  Thomas  R.  Iuhner. 

Warren. — The  First  National  Bank  of  Warren  Trumbull  County,  OWo, ^com- 
menced business,  with  a capital  of  $125,000,  and  privilege  of  increas  $ • 

President,  Henry  B.  Perkins;  Cashier,  George  Tavler.  Mr. T has  been for 
some  years  Cashier  of  the  Western  Reserve  Bank  at  Warren,  which  has  closed  its 
&ff&i  r s 

Germantown. — The  First  National  Bank  of  Germantown,  Montgomery  Co^ty, 
Ohio,  has  been  organized,  with  a present  capital  of  $50,000,  and  privilege 
to  $100,000.  President,  JohnF.  Keen;  Cashier,  John  Stump. 

Cadiz  -Mr.  M.  J.  Brown,  for  many  years  Teller  of  the  Harrison  Branch  State  Bans, 
Cadiz,  has  been  appointed  Cashier,  in  place  of  William  Phillips,  Esq., 
resigned  on  account  of  failing  health. 


PRIVATE  BANKERS. 

New-York.— Messrs.  John  A.  Van  Sawn  <k  Son,  bankers,  have,  suspended,  and 
assigned  to  John  H.  Wilcox.  . , . 

Messrs.  Reuben  W.  Howes  and  Charles  A.  Macy,  recently  President  aa  * 
of  the  Park  Bank,  which  positions  they  have  held  since  its  organization 
established  themselves  in  the  banking  business  at  No.  30  Wall-stree  , rnue*ir 
recently  occupied  by  Mr.  Cisco,  the  Assistant  Treasurer  of  the  United  Sta  • ^ 

banking  system  is  on  the  European  plan,  allowing  interest  at  3 per  cen 
ject  to  check  at  any  time,  the  same  as  at  bank.  . 

Indiana. — Mancie. — Wolf  & Baxter,  bankers,  have  dissolved.  The  business 
continued  by  George  N.  Baxter.  , 

Illinois. — Messrs.  Barber,  Holbrook  & Co.,  bankers  at  Polo,  Ogle  Coon  y, 
relinquished  business.  • . 

Rockford. — The  firm  of  Robertson,  Coleman  & Co.,  Rockford  .Win  nebago^  °U“^’ 
is  dissolved  by  the  retirement  of  Mn.  John  S.  Coleman.  The  business  1 
ducted  by  the  remaining  partners,  Messrs.  Robertson  A Starr. 

Bement . — Messrs.  Wilmink  A Bodman  have  established  a banking-house  atB 
ment  Their  New-York  correspondents  are  Messrs.  Gilman,  Son  A to. 

Michigan.— The  banking  firm  of  Lothrop,  Cole  A Co.,  bankers,  at  Three  Rive  > 
St  Joseph  County,  is  dissolved  by  limitation. 

Ohio.— Messrs.  J.  W.  Carey  A Son  have  opened  a banking-house  at  Sidney, 
Ohio,  under  the  name  of 11  Shelby  County  Bank.”  , 

District  of  Columbia. — The  firm  of  Sweeney  A Huyck,  bankers,  has  ® Y 

business  at  Washington.  Their  banking-house  is  occupied  by  the  new  firm  ot 
A Co. 


Wanted.— Volumes  L,  in.  and  IV.,  Old  Series;  I.  and  n.,  New  Series,  of  the 
Bankers’  Magazine,  for  which  six  dollars  per  volume  will  be  paid.  Also,  t 
lowing  numbers,  for  which  we  will  pay  fifty  cents  per  number:  August  and 
ber,  1846;  April,  Ju  y and  September,  1847;  January,  February,  April,  * 

August  and  October,  1848;  January,  June  and  September,  1849;  August,  ♦ 

April,  May  and  August,  1851;  January.  February  and  September,  18o3 ; 

1853;  March,  1856.  J J 
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Notta  on  1 1) c Clones  Market. 

New-York,  September  21,  1863. 

T Exchange  on  London,  at  sixty  days’  sight,  144+  @ 146J. 

Md  a ^ingLw^n'ihrmnn  h89  ^ ,remarkable  for  the  sercre  fluctuations  In  the  stock  market, 
Prices  of  stock  "os  remark-  iT  Cllanne9’  'vtlicl1  have  seriously  disturbed  business  In  tills  city.  Tho 
maslamm  values  of  til  J*  Dumber’  had>  for  months,  become  inflated  and  speculative ; 

On  the  84  of  Septlbe'  t T ^ bem  reached  at  tbe  c,oao  «f  August, 
would  roquire  a loan  of  no  kn°Wn  l° the  a!80clated  banks  ot  New- York  that  the  Treasury 

banks,  and  explained  to  thc^  ^ l°D8  °f  dollar8‘  Mr-  Cisco  met  tho  presidents  of  the  associated 
dispose  of  $35,000  0;  0 of  n«w  t 11  , he  k-ecretary  of  the  Treasury  required  money,  and  desired  to 
He  asked  the  hanks  tn  t.i-  tCIlder  notos'  0De  year  t0  ruD’  benrlnS  five  per  cent,  interest. 

tbe  first  instalment  of  •>  n*r  ° . e“’ pn>  in"  for  them  >“  lho  old  legal  tender  issue,  in  instalments, 
Proposition  was  at  rm„„  , be  ng  payab,°  nt  onco.  and  tlic  last  before  November  80.  Tho 
Treasury  Department  OWnr  lm°US'y  “ereed  to>  and  the  money  passed  to  the  credit  of  the 
of  tbe  same  class  of  Interest  w ”7**  7*™  held  at  Bo8ton  ani1  Philadelphia,  and  $15,000,000  more 
,be  fatal  issue  *M  ooo  n a ™ 8 8 lt‘“dcr  notea  wW  be  plaoed  in  those  two  cities,  making 

ber-  This  negotiation  l’e,l  tn  ^ n°te"  probably  be«in  to  be  delivered  to  the  banks  in  Octo- 
00  «*  4th  to  premium  r?  eXC,,°mfnt  in  Wa]|'street-  The  price  of  gold  went  up  suddenly 

“afavorably  the  market  for  a n v 1 1 ZT  ?*!  * npparent-  '‘°wever,  that  the  loan  could  not  affect 

10  Purchase  at  par  from  the  In  ^ ' °f  tlm°'  A“  the  transa<,tion  now  stands,  lho  banks  agree 
*7*  '-'crest;  saj  "ote.  rfdo/Zhb  • °f  Trea80ry  n°,C9’  beari"*  5 p«  centner 

^C8t  n°l  included,  and  to  credlT  n y°ar8’  a“d  10  b°  a le&al  tender  for  *****  amount, 

oba  drawn  fr„m  as  ^ntj'?'*  7 foment  of  d“t«  from  to-day  with  an  equivalent  sum, 
'"-aofthenotes,  which  will  b d " lntere8t  at  the  rate  of  6 per  cent.  per  annum  until  the 
Th<  reduced  Va  " nr  7 °D  °r  aftcr  lhe  lst  of  0ctober  next 

'”cb««llsterals,  #,,4  hoWcra  v-T*  In  'T*  n'°n,h  ’Cd  ‘°  “ cons,<lcraWo  withdrawal  of  loans  upon 

2 **«  was  a serious  dlst7rbnn“  r",.1’  Up°n  ‘°  °btain  a<lvances  oleewhere.  The  immo- 
fully  ,wo  cen  d‘f‘,  rbaaco  of  lb«  money  market,  and  a sudden  advance  in  the  rates  of 

!'POn<,t'(1  *o  ‘hMncreasedTell  7?  P.reValMD?  nt  tbe  close  of  Augu8‘-  The  banks  liberally 
during  the  last  J?  f l0aM-  Tb°  Clcarln«  Hou“  return,  .how  tbe  following 

18*8.  . C1£8 : 

. -Loans. 

Arn5 1 1T5,305.4T1 


^Pt. 


2V. .. 
22,.... 

IV... 
19,.. 


175,718,189 
776,748,618 
173,477,037 
200,02s,  980 
207,679,456 


Specie. 

$ 82,S?4,913 
81,520,499 
82,030,055 
81,9S9,881 
82,018,107 
81,014,411 


Deposits . 
1 155,950,043 
15C,5SS,095 
156,701,695 
15S,110,6S7 
178,538,622 
185,576,199 


Exchanges 
..$298,986,160. 
..  873,755,680 
. . 892,404,6S0 
894,814,312 
871,510,500 
843,263,949 


Circulation. 

$5,613,177  . 

5,545,970  . 

5,475,964  . 

5,456,016  . 

5,457,866  . 

ThWn, *•  81,014,411  ..  5,414,643  . 

tUrty  18  Ca“ed  by  the  ~ 

“*  highj"  raters  flUOlUatlons  ,n  tbe  rate«  ®f  •>«'»  »n  Europe  throughout  the  year 
4 th®  range  for  each  mouth  aTfoUows -8'*’  Whi°h  W“*  f°r  °“e  Weclt  only »'  8.00.  We 

itnnary,  London. 

@ 177 

March,  “ . 

April,!’ 

*v,. 

dtwe,..,  

J*ir, 



8ePtember,  (t0  22d,)* 


169 
. 160 
. 164 
. 157 
. 155 
187 


<&  188^ 
® 171^ 
172 


<&  159 
® 160X 
186^  <&  142 
186#  ^ 


Paris 

Amsterdam . 

Hamburg. 

8.85 

% 

8.15 

..  56 

& 

8«X  . 

. 49# 

5S# 

8.82 

<& 

8.00 

..  65 

& 

71 

. 56# 

<& 

62# 

8.5T 

& 

8.27^ 

..  61 

64 

. 58 

<& 

57 

8.55 

& 

8.25 

..  61 

<2> 

68* 

• 58# 

© 

67 

8.50 

<& 

8.82 

..  61 

<& 

68 

. 52 

56# 

8.65 

852# 

••  58 

60* 

• 50# 

<& 

58# 

<& 

*•51# 

..  52 

60* 

. 46 

58# 

4,15 

© 

8.98# 

..  61*  @ 

68* 

• 45# 

& 

47# 

8.65 

..  52 

& 

68* 

. 46 

52 
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826  Note*  on  the  Money  Market.  [October, 

In  government  stocks  the  market  for  September  hns  been  ^ ^ 

Me  quoted  at  107*  asked,  108*  offered ; the  live  per  cent  coupon  bonds  of  1874  are  held^ 

©97#.  The  subscriptions  continue  upon  a largd  scale  to  the  are- wen  y 

as  In  the  months  of  July  and  August 

twenty  year  bonds,  at  6 per  cent.,  amount  to  *60,000,000.  The  United 

denominations,  has  been  issued  to  the  amount  of  $400,000,000,  The  cer  t of  ^ 

payable  in  twelve  months,  amount  to  $169,000,000,  according  to  the 

TBUteToans  are  steady,  the  demand  and  supply  being  about  equal.  Ohlo.lx  P«  £ Sf. 

command 8 to  10 premium ; Kentucky, S,  Pennsylvania whlchls rapidly 

Bods  her  6 per  cent  coupon  bonds  at  a premium  of  8*  to  4;  California  sere  pe  Southern 

from  the  July  quotations  of  181  © 188  per  cent,  to  116,  117  and  118,  and  are  he  & 

State  bonds  are  In  limited  supply.  North  Carolina,  66*  © 67 ; Missouri,  , & * 

©64;  Tennessee,  65  © 66;  Virginia,  60  © 61.  Connecticut  * per^nt  Warbou* ^ 

112  © 116;  Massachusetts,  184  © 186;  New-Tork  long  loans,  16  © 116,  i MarJTsnd.118 
114  © 116 ; Vermont,  108  © 110  j Ehode  Island,  119  © 1*0 ; Michigan,  107  © 108 , Marylan 

^We  annex  the  highest  cash  prices  offered,  for  eight  weeks  past,  at  the  dates  named,  for  the  go 
eminent  and  leading  State  securities  In  this  market : 

July  29a.  Aug.  4«A.  lltA.  ISffc.  SStA.  Sept.  lit.  WA. 

U.S.  6’s,  1881, coupons,...  107  ..  10«X  ..  106  ..  106#  ..  107K  ••  WJ  " " e6^ 

U.  S.6  per  cento.  1874......  100  ..  lOOJf  ..  101X  ..  96X  ..  MX  ••  ••  M8 

OhloOper  cento,  1886,. ...  Ill  ..  107  ..107  ..107  ..  09  ..  08  ..108  ••  ^ 

Kentucky  6 per cents^....  96  ..96  ..98  ..  98  ..10  ••  ..  94 

Indiana  6 per  cents, 98  ..  92  ..  98  ..  98  ..  92  ..  ••  ^ 

Pennsylvania  6 per  cents,.  106  ..  106  ..  106  ..  106  ..  104  ..  gQ 

Virginia 6 per  cents, 61#  ..61  ..61  ..  6t  ..  62 

Georgia 6 per  cents, y ••  •’  “ -.ig  U8 

California  7 per  cents,  18T7, 117  ..  118  ..  116  ..  116  ..  116  ••  ^ ai  66)4 

North  Carolina  6 per  cents,  69*  ..69  ..  67)4  ..  66  ..  66  ..  66  -•  70 

Missouri 6 per  cents, 70)4..  72  ..  70)*..  70)4..  71  • • ••  **  gg 

Louisiana  6 per  cents^....  60  ..  65  ..  61  ..  62)4..  ••  ’*  ^ “ 55 

Tennessee  6 per  cents,....  65)4  ..  67  ..  66)4  ..  66)4  ..  1 ••  ’*  |tTofNew* 

There  are  vartona  new  loans  proposed  by  the  State  of  Massachusetts  and ^by  th« he  y^  ^ ^ 
York.  The  former  Invites  bids  for  *1,300,000,  all  at  Bve  per  cent.,  via  1.  * or  one  m ta 

lars  of  the  “Coast  Defence  Fund,”  In  certificates  of  one  thousand  dollars  e,  BnBB,)y 

twenty  years,  and  bearing  interest  at  the  rate  of  five  per  cent,  per  annum,  p ya  ^ ^ Qf  ^ 

In  January  and  July  in  each  year.  2.  For  three  hundred  thousand  dollars  of  toj  ^ thlr)y 
Troy  and  Greenfield  Kail-Koad,  In  certificates  of  one  thousand  dollars  each,  redee  csof 

years.  8.  For  five  hundred  thousand  dollars  of  the  enlistment  44  Bounty  Fund, 
one  thousand  dollars  each,  payable  in  thirty  years.  . 0f 

Mr.  Matthew  T.  Brennan,  City  Comptroller  of  New-Tork,  invites  bids  fo  ftbe 

$2,000,000,  $1,000,000  and  $600,000,  viz. : 1.  Two  million  dollars,  authorised  by  ■»  DrovW« 

Board  of  Supervisors,  approved  by  the  mayor  August  28, 1668,  entitled  4 An  or  w.York  who 
lbr  the  procurement  of  substitutes  for  certain  citizens  of  the  city  and  county  o e war, 

have  been  or  may  hereafter  be  drafted  to  serve  in  the  army  of  the  Union  during  © -^jeem* 

and  for  other  purposes.”  Subscribers  will  receive  bonds  of  the  county  for  equal  amou  ^ ,j^e 
able  on  or  before  September  1st,  1864,  with  interest  at  the  rate  of  six  per  cent,  per  annu  • 0f 

sum  of  one  million  dollars  of  “ Blot  Damages  Indemnity  Bonds,”  authorized  by  an  or  ^ 

the  Board  of  Supervisors  of  the  county  of  New-York,  approved  by  the  mayor  Augus  , chapter 

the  payment  of  damages  for  which  the  county  has  become  liable  under  the  provisions  o ^ 

428  of  the  laws  of  1865,  in  consequence  of  the  proceedings  of  tho  mob  during  the  recent  r o ^ ^ 
bonds  will  be  redeemable  on  the  first  day  of  August,  1S64,  and  will  bear  interest  at  t ©**  option 
per  cent,  per  annum.  8.  The  sum  of  1500,000  of  4*  Volunteer  Soldier’s  Bounty  Fun 
Bonds”  of  the  corporation  of  the  city  of  New-York,  authorized  by  chapter  25  of  the  aws  o ^ 

and  by  an  ordinance  of  said  corporation,  approved  September  18, 1868.  These  bon  s w ^ . 

the  denomination  of  $1,000  each,  and  will  bear  interest  at  the  rate  of  six  per  cent,  per 
payable  semi-annually  on  the  first  day  of  May  and  November  of  each  year,  and  the  principal 
will  be  redeemable  on  the  first  day  of  November,  1867. 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Notes  on  the  Money  Market,  827 

Ulrzj  dam  "£2?  T ““‘“‘T  ,n  *«•  «•  hare  been 

ill,  from  14$  to  179  wd  down  ^ ,af  i / WCTe  tbe  mo8‘  oonaplcuoa.  In  the  rise  and 
Boaihern,  from  , ^ kZuJLJ  *?  *°“  181  182 ' 

in*  WtMy  Circular  Bhow,  . K.lw  r"“^  °f  earDln*8'  whlch  *•  «>PF  from  H.fc- 

V rcuiar,  shows  a highly  prosperous  condition  of  the  leading  lines  2 

Bail-Bo  ad  Eaxnikg&— > JnxY. 

MU**  of  Road.  Grom  Earning ».  £Vim.  per  Mi le. 

1862. 


Wcigo,  Burlington  and  Quincy,. . W1 .. 

Chicago  and  Alton, 2M 

Chicago  and  Rock  Island,..^*” # 220  " 

^icsgo  and  North  Western,. . . . ! ‘ 218  ’ 

werelsod,  Colam.  and  Cincinnati, 

Cleveland  and  Toledo, 

&le, 

galena  and  Chicago  Union, 261 

lUllaoU Central, T”  ” 

“*®0Me  and  Mllwaukle, m " 

JUw.ukie  and  Prairie  du  Chlen, . . 284  . . 

Michigan  Central, }Z 

kS'Cv001?-  * N°rth-  Indlan«.  82»  ” 
phu.deiphl.VS;*;;;:;;;;;  m" 

Total  (eighteen  roada)  in  July, ... . 8,470  . . 6.489  . . 
« ..  In  June,....  6,440  ..  8,469  .. 

« . „ toM‘T> 6,440  ..  6,489  .. 

“ « „ 111  APCil,....  6,440  ..  6,409  .. 

,.  „ m In  March,...  6,440  ..  6,409  .. 

„ m ^ In  February,  6,440..  6,469  .. 

In  January,,  6,440  ..  5,460  .. 


1862. 

1868. 

1862. 

1868.  ' 

801.. 

801  .. 

#220,211  .. 

#801,000  .. 

291  .. 

281  .. 

96,096 

162,226  .. 

229  .. 

229  .. 

119,947  .. 

140,168  .. 

218  .. 

242  .. 

95,840  .. 

118,616  .. 

185  .. 

165  .. 

181,428  .. 

185,000  .. 

178  .. 

178  .. 

71,716  .. 

91,808  .. 

688  .. 

688  .. 

606,024  .. 

721,889  .. 

261  .. 

261  .. 

190,466  .. 

141,261  .. 

150  .. 

150  .. 

159,769  .. 

190,864  .. 

708  .. 

708  .. 

261,079  .. 

881,482  .. 

200  .. 

200  .. 

91,459  .. 

185,000  .. 

284  .. 

284  .. 

108,721  .. 

71,687  .. 

527  .. 

627  .. 

172,189  . . 

201,718  .. 

829  .. 

929  .. 

180,916  .. 

188,141  .. 

154  .. 

154  .. 

101,867  . . 

114,090  .. 

151  .. 

151 

889,726  .. 

451,884  .. 

467  .. 

467  .. 

249,419  .. 

848,008  .. 

244  .. 

244  .. 

116,214  ,. 

106,754  .. 

1863. 
#781  ..#1,000 
888..  677 
624  ..  608 

448.. 

710  .. 

415  .. 

941  .. 

780  .. 

1,066  .. 

368  .. 

467  .. 

464.. 

829  .. 

660 
681  .. 

2,574  .. 

684  .. 

472  .. 


Total  six  months, 
We  inn 


$8, 848,560  a. 
8,200  944  .. 
8,171,695  .. 
2,871,029  .. 
2,886,967  .. 
2,809,408  .. 
8,169,048  . . 


$8,999,881  .. 
4 624,846  .. 
4,640,689  .. 
4.419,982  .. 
4,278,496  .. 
4,026,862  .. 
4,068,709  .. 


$616  . 
600 
674  . 
628  . 
680  . 
516  , 
680  . 


490 

1,000 

628 

1,142 

641 

1,269 

469 

675 

806 

881 

672 

777 

2,993 

745 

484 

$782 

845 

888 

808 

782 

787 

744 


WeH#ej  MW  ••  MW  #21,004,686  ..  #29,968,265  ..  *8,958  ..  #6,478 

Pwttwomonul^Th^  C“h.qnotat,ons  for  leading  rail-road  ehares  In  this  market  within  the 
"th*.  Tho»  with. »tar[*]peld no  dividend  last  year. 


S=«*2ir - •• 


IT' 


Chii 


-uu  nock  h 

Mne*  Chicago  R. 
^Wo-Bnrllngtou 
”*<l6c  Mail  Bteamah 
Load 


Avg.i  th. 

nth. 

17/A. 

25/A. 

Sept.  let. 

8th. 

15/ A. 

. 182  .. 

129*  .. 

182* 

18S* 

..  186*  .. 

131* 

181* 

• 107*  ,. 

106*  .. 

110 

121 

..  118*  .. 

105* 

108* 

• 186  .. 

148  .. 

174  . 

179 

..  164  .. 

186 

140 

• 118  .. 

116*  .. 

US  . 

124 

..  122  .. 

116 

115 

• WO*  .. 

158  .. 

160  . 

147 

e.  160  .. 

145 

132 

. 118  .. 

116  .. 

118  . 

128 

..  128  a. 

121 

117 

• ***  .. 

92*  .. 

113  . 

108* 

..  108*  .. 

91* 

85* 

• 195  . . 

195  .. 

190  . 

188 

..  190  .. 

189 

188 

• 87*  .. 

87  .. 

83*  . 

89 

..  87  .. 

88* 

S8* 

• 119*  .. 

121  .. 

124  . 

188 

a.  188  a. 

126 

128 

* 116  , , 

114*  .. 

116*  • 

128 

..  121  a. 

118, 

116* 

■ 107*  .. 

106  .. 

109  . 

117 

• • 118  a. 

108 

109* 

• 102*  .. 

102*  .. 

107  . 

117 

a.  112*  .. 

107* 

106 

• H«*  .. 

118*  .. 

122 

126 

a.  124  e. 

120 

121 

• 287  .. 

286  .. 

285  . 

230 

..*220  a. 

218 

210 

^on  paper  — ••  ••  ••  ••  uv 

but  not  more  tha  ^ ®ept€m^er  wTi  there  has  been  a good  demand  for  money  during  the 

^ *®d  It  hn  now  . . u#ua*  *t  the  beginning  of  a month  to  meet  the  bills  falling  A - 

•>*bly  fallen  otL  From  the  large  influx  of  gold  to  the  ban 


due  on  the 
bank  since  the 
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previous  return,  and  the  general  favorable  prospects  of  the  market*1^ 

that  the  directors,  at  their  weekly  board  yesterday,  would  reduce  the  mlntanm  raU  * & ^ 

They  did  not  do  bo,  however  ; and  it  is  said  a portion  of  the  court  are  reso  P 

tlon.  In  Lombard-street  the  terms  are  now  »%.  place. 

On  the  Continent  capital  Is  In  fair  request.  In  the  quotations  very  1 & Frankfort, 

Paris,  bank  rate  per  cent.,  4 ; ditto  open  market,  3*.  Vienna, ,5  &0. .Brito, * @ 

8@2«.  Amsterdam,  8 @3.  Turin,  5 @5.  Brussels,  8 @ 2^.  Hamburg,  0 & 2*. 

b The  London  Monty  Market  Review  of  the  same  date  says : ‘‘  ^^“'^“^ngag^nts  fall- 
all  the  week,  Influenced  by  the  exceptional  demands  created  *>7 » - “t  doorg_8?i 

Ing  due  on  the  “ fourth”  of  the  month  to  be  provided  for  beforehand  The  rat  ^ ^ 

to  4 per  cent,  for  choice  bllls-has  in  consequence  been  firm;  but  0fan  Bllli,i- 

eount  establishments  prefer  “long”  to  “short”  dated  paper,  evmees  direct  knoule  fe  m. 

pated  easier  market.  The  general  tendency  is  towards  greater  ease,  and  there  are 
stance.  In  operation  to  confirm  this  view.  The  arrivals  of  gold  continue  ^““^raglng,  the 
and  nearly  all  go  into  the  bank ; while  the  results  of  the  grain  harvest  ar  from  abroad 

yield  and  quality  being  greater  and  finer  than  for  many  years.  The  imtmrts  of  eorea^f  ^ ^ ^ 
wlil  doubtless,  therefore,  bo  very  moderate,  and  the  exportation  of  gold  on 

small,  or  altogether  stopped.”  American 

From  Loudon  dates  of  the  6th  instant,  we  learn  that  at  the  London  Stock  Ex^^^  * 

securities  were  still  advancing,  and  that  the  demand  for  investment  was  co  . 

who,  having  sold  out  their  stockB  on  secession  rumors,  are  now  anxious  to  gel  the  ‘ ^ 

In  Illinois  Central  and  Erie  there  is  reported  to  be  a large  short  interest,  and  ng 
are  looked  for.  On  the  9tli,  Illinois  Central  closed  at  discount,  and  Erie  at  U 

Consols  closed  on  the  8th  at  93^  © 93*i,  and  on  the  9th  at  93#  for  money.  1&{  ^ 

The  State  debt  of  Pennsylvania  was  reduced  during  the  period  intervening  e wec 
September,  1862,  and  the  1th  of  September,  18G8,by  nearly  one  million  of  dollars,  as  fol  . 

Coupon  loan  act,  May  * 7^0  70T 

Five  per  cent,  act,  May  4,  1862, ' 

Four  and  one-half  per  cent,  loan, ' ^ 

Belief  notes  cancelled ^ 

Domestic  creditors’  certificates  redeemed, Q„ 

Interest  on  certificates  paid, 

Total, *954’710 


DEATHS. 

At  Orange,  Now-Jersey,  suddenly,  on  Wednesday,  August  26,  Anthony  P.  Halsby,  Esq* 
Vice-President  of  the  Bank  of  New-York,  and  for  many  years  its  Cashier  and  President. 

At  Baltimore,  Maryland,  Tuesday,  September  8th,  aged  seventy-four  years,  C^sceliijs  C* ^ 
sow,  Esq.,  President  of  the  Bank  of  Baltimore  from  the  year  1858  until  his  death,  and  Caehie 
1841  till  1S53. 

At  Providence,  Bhode  Island,  September,  1868,  aged  seventy  years,  Nathaniel  Smith,  Cos 
of  the  Bogkb  Williams  Bank,  of  Providence,  from  the  year  1816  till  1854. 

At  New-York,  Sunday,  September  18th,  suddenly,  at  the  age  of  seventy  years,  Isaac  8k™0^ 
Esq.,  President  of  the  Bank  of  North  America,  New-York.  Mr.  S.  was  formerly  Prcsiden  o ^ 
Westchester  County  Bank,  Peekskill;  Cashier  of  the  Bank  of  North  America  upon  Us  eata 
ment  in  1851,  and  President  of  the  bank  from  February,  1861,  until  his  death. 

At  Portland,  Maine,  Monday,  September  7th,  aged  slxty-two  years,  Jobiah  B.  Soon,  Esq » 
Cashier  of  the  Canal  Bank  of  Portland,  from  Us  organization  until  his  death. 
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No.  5. 


legal  miscellany. 

ECra«TTT°y  THo  ®TATB  Courts  and  of  the  Supreme  Court 
united  States,  in  reference  to  Banks  and  Banking. 


OF 


1 ^ Court  of  Appeals  of  the  State  of  New-Yorkmay  be  found  in 
the  last  volume  of  thte  work,  pp.  849-854,  May,  1^68.] 

VL^SS  ?*  Con™cticut.  III.  Georgia.  IV.  Illinois.  V.  Indiana. 
X 1 £Sry*  VIL  Maryland.  YIII.  Michigan.  IX.  Mississippi, 
lino.  YTTr**m  Chio.  XII.  Pennsylvania.  XIIL  South  Caro - 
prme  at;:,  TTT9>cc-  XV.  Texas.  XYI.  Wisconsin.  XVII.  Su- 
™ of  the  United  States. 


1.  Al.ATlAlfAt 

deposit  ofhmNOfC??^n^1’.  w^om  8 foreign  bank  has  made  a general 
acts  in  its  own  • v*  f0W  Lan^  in  using  and  paying  out  those  bills, 
depositor.  W wRh  its  own  money,  and  not  as  the  agent  of  the 

2 Th  * RAY  v‘  AtT8K8QKK  Insurance  Company,  34  Alabama,  68. 

deem  an^of^*?^.  a8ree(d  with  the  foreign  depositor  that  it  would  re- 
tion.  /&_  we  presented  at  its  counter,  does  not  change  this  rela- 
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8.  Therefore,  the  bank  does  not,  in  such  case,  by  di^onnting  drafts 
with  the  bills  deposited,  offend  against  the  law  prohibiting  it  from  is- 
suing” bills.  Ib. 

4.  The  case  would  have  been  different  if  the  pleadings  had  set  up  a 
special  deposit,  made  for  the  purpose  of  paying  out  the  bills  as  money 
for  the  benefit  of  the  depositor.  Ib. 

II.  CoJfNKCTICUT. 

6.  A savings  bank  paid  monay  on  an  order  to  a person  who  brought 
with  it  the  depositor’s  bank  book.  It  was  proved  that  the  order  was 
forged,  and  that  the  bank  book  had  been  stolen.  The  savings  bank  bad 
a standing  rule,  on  account  of  the  difficulty  of  identifying  its  ®P°fl 
that  any  person  bringing  the  bank  book  of  a depositor,  should,  in  the 
absence  of  suspicious  circumstances,  be  taken  to  be  the  depositor,  or 
have  an  order  from  him ; and  the  book  contained,  in  conspicuous  e 
on  the  cover,  the  following  notice  : “ Caution  to  depositors.  This  boo 
should  be  preserved  with  great  care.  If  it  should  be  lost,  give  imme  ia 
information  at  this  office.”  -The  bydaws  of  the  bank  were  also  printed 
on  the  cover  of  the  book,  one  of  which  was  as  follows : “ Paymen  o 
deposits  shall  be  made  only  to  the  depositor  or  his  order,  or  to  his  eg 
representatives,  on  the  presentation  of  the  depositor  s book.  * e , 
positor  had  no  actual  notice  of  the  rule  of  the  bank  except  wha  wo 
be  conveyed  by  this  by-law  and  caution.  Held,  in  an  action  brouS? 
against  the  bank  by  the  depositor  to  recover  the  amount  paid  out  on  in 
forged  order,  that  the  bank  could  not  avail  itself  of  that  payment  in  de 
fence,  and  that  the  plaintiff  was  entitled  to  recover.  Eaveb  v.  People 
Savings  Bane,  27  Connecticut , 229. 

6.  If  the  rule  had  been  brought  distinctly  to  the  knowledge  of  the 
depositor,  at  the  time  when  he  made  his  deposit,  by  being  printed  on 
bank  book  or  in  some  other  mode,  it  would  have  constituted  a conditio 
on  which  the  deposit  was  received  by  the  bank,  and  would  have  jus  i e 
the  payment  on  the  forged  order.  Ib . 

7.  An  action  was  pending  in  the  courts  of  this  State,  brought  by  the 
receivers  of  a bank  in  the  name  of  the  bank,  and  at  the  same  time  a 
action  in  the  State  of  New-York,  brought  by  the  receivers  in  their  ow 
names,  both  suits  being  against  the  same  defendant,  and  on  the  sa 
cause  of  action.  The  bank  was  located  in  this  State,  and  by  statute 

' receivers  were  empowered  to  sue  upon  all  claims  of  the  bank  either  i 
their  own  names  or  in  that  of  the  bank.  Held,  that  the  two  suits  wer^ 
to  be  regarded  as  between  the  same  parties,  and  that  a judgment  recov 
ered  by  the  receivers  in  the  State  of  New-York  was  a bar  to  the  mr  e 
prosecution  of  the  suit  of  the  bank  in  this  State.  Bank  of  Nokt 
America  v . Wheeler,  28  Hooker's  Reports,  433.) 

8.  The  L.  Bank  borrowed  of  the  C.  Bank  $5,000,  and  gave  its  notes 
theTefor,  with  $7,000  of  its  circulating  bills,  and  certain  notes  of  v . a9 
collateral  security,  with  an  agreement  that  the  bills  might  be  put  in  cir- 
culation by  the  C.  Bank,  after  the  maturity  of  the  notes  given  by  the 
Bank,  if  they  were  not  paid  at  maturity.  The  notes  were  not  paid  when 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Connecticut,  331 

-he  n0tl8  feU  doe’ the  L-  Bank  foiled  and  passed  into 
the  Srp  aft®F  which  the  C*  Bank,  full  knowledge  of 

sold  tj,e  37  nnn^^K-n1  “otl®e  to  tke  officers  or  receivers  of  the  L.  Bank, 
ceedaof  f M®  la  fbe  market.  The  a Bank  credited  the  pro- 

ceivers  a m ,8a^  of  ttie  bdls  to  the  L.  Bank,  and  presented  to  the  re- 
bad  cron!!  tb®  ba,ance  of  the  $5,000,  and  interest.  The  bills 

sentST  •nt°*  band®  of  bona  fide  holders,  by  whom  they  were  pre- 
afteMhXT*  tb*G  L-  ,Bank-  Held>  firat>  that  the  C.  Bank  hid  no  right 
toSiSf bi'h>  f'  thereby 

liable  to  the  L Rani-  Thafc,ln  ^01Dg  tkls  the  c-  Bank  had  made  itself 
injury  which  thf?  Vv  l*^®  pa?  valn®  of  the  biHs>  but  for  the  actual 
cnSrihich  ^ ± S d ®Uf“ned  b7  ba™g  the  bi»a  put  into  cir- 

. the  receive™^ A J w the  amount  of  the  dividend  which  should  be  paid  by 

on  the  hills  shonl/  A°de/8  of  bbe  bills.  3.  That  whatever  was  thus  paid 
C.  Bank  inon  tin  ^frffo^e;  be  applied  in  reduction  of  the  claim  of  I the 

retain  theTnoS!  P,at  tb®  C Bank  bad  a right  to 

a<ler  such  apn W on  8e?TltKfor  an7  ba,ance  ™hich  “ight  remain  due 
appncation.  In  re  Litchfield  Bank,  28  lb.  575. 

hi*  *°  * b“k.for  of  its  stock, 

0rganizatioD  bv  one  of  tL^  a"angement  with  the  bank  soon  after  its 
fendant  was  inL^d  / *{Pnal  8ubscnbers  to  the  stock.  The  de- 
rePresentationsd0f  the1^^6  f‘!i.8t2Cki.“d  give  hi®  note  b^  fraudulent 

after  failed  ««  j ^ °f  tbe  bank  as  to  its  condition.  The  bank 
its  creditors,  its’assftTv?  ^2  ^ands  of  receivers  for  the  benefit  of 
suit  brought  bv  beiDg  in8nfficient  to  pay  the  bill  holders.  In  a 

could  set  i » Lh®  ®C®;' Tl  °n  th®Ln0t®’  U waa  be,d  tbat  the  defendant 
banlhandthewJnt  o/0f  d,efenc.e»  the  fraudulent  representations  of  the 
the  bank  itself  T t con8lderat1on,  as  well  against  the  receivers  as  against 
^ . Litchfield  Bank  v.  Peck,  29  Conn.  Reports , 384. 

"ho  inicead^Xwfnlfen.tly  gu 1 T ®nder  a lawful  charter,  by  parties 
setting  to  him  to  .8nbscnbe  for  a portion  of  the  stock,  repre- 

he would  not  h#,  . 8 subscription  would  be  merely  nominal,  and  that 

“Med  a large  amS”?  v„pay  f<?r  tbe  8tock-  Tho  bank  was  organized, 
hands  of  recei^r*  °1  bl,  8’  a?d  800n  after  faUed>  and  went  into  the 
tho  receivers  in  °r  tb®  benefit  of  its  creditors.  In  a suit  brought  by 
Mbscription  it  roo.L^n?®tf  tbe  bank  uguiu81  the  defendant  upon  his 
the  fraidSeit  CW»  h®  c?uld  not  aTaU  bi“8«lt  » defence,  of 

which  he  had  i po_acbe^  of  the  bank,  or  of  the  misrepresentations  under 
^ociates  constitntndmtLUCtd  i°  subscrihe  for  the  stock  He  with  his 
tbo  ftand  of  the  bant  6 ifd  b®’  therefore,  shared  with  them  in 
lb.  137.  ank  011  the  public.  Litchfield  Bank  v.  Church,  29 

Mder  a powe/antb^w  subscription  was  made  in  his  name  by  an  attorney, 
he  stock,  and  to  do  l °*g  bira  “ bo  aubscribe  for  one  hundred  shares  of 
he  charter  renniro  ni  a/®ver  wa8  necessary  to  be  done  in  the  premises.” 

J®  Paid  to  the  b ab  the  time  of  subscribing  ten  per  cent  should 

1118  oo  fimd«  for  . ®1881ouers.  The  defendant  furnished  the  attorney 
is  payment,  and  gave  him  no  express  authority  to 
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make  it,  but  the  payment  was,  in  fact,  made  by  the  attorney  with  funds 
famished  him  by  other  parties  for  whom  he  was  acting. 
power  of  attorney  authorized  such  payment,  and  that  the  subscnptio 
became  by  the  payment  a valid  one#  lb* 

12.  The  charter  provided  that  a board  of  commissions  nmed  therein 
should  receive  subscriptions  to  the  stock  of  the  bank,  and  should  appw- 
tion  the  stock  among  the  subscribers,  holding  a publio  meeti  g 
purpose,  and  certifying  their  result  in  a manner  specially  pwvfaeo. 
[Among  the  subscriptions  received  and  allowed  by  the  commissione 
was  one  for  one  hundred  shares,  in  the  name  of  J.R.  H.,  by  • • » 

Attorney.”  J.  R.  H.  was  the  wife  of  E.  L.  H.)  The  defendant  o 
that  this  subscription  was  invalid,  and  that  by  reason  thereof  fa 
subscription  was  not  binding,  and  the  organization  of  the  ban  • 

legally  ^perfected.  Held,  first,  that  the  decision  of  the  commission^ 
that  tie  whole  amount  of  the  stock  was  legally  taken,  was  final,  p 
question  whether  the  bank  was  in  that  respect  legally  organized.  ■ ■ 

even  if  the  subscription  in  question  was  not  a valid  one,  it  did  not  renoe 
the  defendant’s  subscription  invalid ; but  that  such  a subscnptio 
not  .necessarily  an  invalid  one.  3.  That  the  defendant  ought 
objected  to  the  subscription  before  the  commissioners,  and  not  o 
done  so,  could  not  make  the  objection  here.  4.  That  so  far  as i the  q 
tion  pertained  to  the  legal  capacity  of  the  bank  to  sue,  it  could  n 
made  on  the  general  issue,  lb. 


III.  Georgia. 

13.  The  Planters  and  Mechanics’  Bank  of  Columbus,  like  aU  others, 
can  own  and  sell  its  own  stock.  Robison  v.  Beal,  26  Georgia, 

14.  Under  section  1*7  of  the  charter  of  the  Southern  Bank  of 
no  action  can  be  brought  against  the  bank  under  the  charter, 
special  demand  made  for  the  payment  of  the  debt.  Southern  ’ 
&c.  v.  Mechanics’,  &c.  Bank,  27  Georgia  Reports , 262. 

16.  Several  creditors  of  an  insolvent  corporation  may  urnte  in  t e 
same  bill  to  charge  the  stockholders,  who  were  also  directors,  _ 
fraudulent  abstraction  of  the  capital  stock  of  the  bank,  and  the 
objectionable  to  the  charge  of  a misjoinder  of  both  complain 
defendants.  Sehheb  v.  Mott,  27  Georgia  Reports , 92. 

16.  A debtor  to  a bank  cannot,  collaterally  in  a suit  on  the  debt, 
avail  himself  of  fraud  in  the  organization  of  the  bank  to  defea 
charter,  they  having  always  acted  as  if  well  organized.  ®0UT 
Bank,  &c.  v.  Williams,  26  Georgia  Reports , 634. 

17.  That  bank  bills  are  below  par,  does  not  render  their  circulation 
illegal.  Robison  v.  Beal,  26  Georgia  Reports,  17. 

18.  The  bank  must  pay  the  face  of  them  to  one  who  took  them  below 
par.  Ib. 

19.  A bank,  as  to  its  capital  stock,  is  not  an  “inhabitant  of  any 
county,  and  therefore  the  capital  is  not  to  be  taxed  for  county  PurP 
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Illinois. 


under  statute*1821.  Cherokee,  <fcc.  Co.  v.  Justices,  <fec.,  28  Georgia , 

20.  A notary  public  employed  by  a bank  to  protest  a note  left  for  ool- 
lj  ,°» 13  the  agent  °f  the  owner,  and  the  bank  is  not  responsible  for 
aetanlt-  Bowling  v.  Arthur,  34  Mississippi , 5 Georgia , 41. 

• ^ transfer  of  stock  after  the  insolvency  of  the  bank  is  good,  and 

.nP?n  the  transferee  the  liability  of  a stockholder.  Robison  v. 
26  Georgia  Reports,  17. 


^though  by  section  1 1 of  the  charter,  the  assignor  is 
ble,  though  the  transferee  be  a solvent  person,  lb. 


Bunt  ^l^a^ty  8tockholders  of  the  Planters  and  Mechanics’ 
- of  Columbus  expired  with  its  charter.  T T i!-- 


Ib. 


Lumpkin,  J.,  dissenting. 


from  it^eCaUSf*’  UP-°l  dissolution  of  the  corporation,  all  debts  due 
/j  e extinguished,  in  the  absence  of  §ome  statute  to  the  contrary. 


main*  and  a®ai.n8*’  stockholders,  who  are  secondarily  liable,  re- 
it  is  a v en*°rced,  though  the  corporation  has  ceased  to  exist; 

adindced  h *ui  n.°^  be  taken  away  by  a forfeiture  of  the  charter 
declared  fiJr  u j ' Suture — certainly  not  in  a case  where  the  charter  is 
bank.  Per  L ^ °D  accoant  the  misbehavior  and  insolvency  of  the 


IV.  Illinois. 

20  Th 

affairs  oft!  P^a^aappointed  under  the  act  of  1847  to  close  up  the 
cise  or  . e at®te  Bank,  are  not  officers,  but  trustees,  and  do  not  exer- 
’ tin  ,J°^  8 franchise.  The  proper  proceeding  against  them  is  not 

ranto,  but  by  bill  in  chancery,  to  fthich  remedy ^ ‘ 

entitled.  People  v.  Ridoblt,  21  Illinois , 65. 


by  quo  tni  3 ,raT*oni8e*  Ane  proper  proceeding  against  them  is  not 
the  bnnV-  • r.?\  ®ut  b7  in  chancery,  to  fchich  remedy  a creditor  of 
^ bank  is  entitled.  People  * Ridoblt,  21  Illinois,  65. 

office!  u>«^^*ecnfc*v®  the  State  has  not  authority,  by  virtue  of  his 
% to  aPpomt  trustees  under  the  said  act  lb. 

State  *n  ^.ew-York,  organized  under  the  general  law  of  that 
confers  a-<j°rPora^‘on8  which  can  only  use  such  functions  as  that  law 
Gonm»  I?,  ni.  manner  directed  by  it  Metropolitan  Bank  v. 

dition  ^dT  corPorabions  can  only  acquire  and  hold  land  upon  the  con- 
74.  lerms’  an“  the  way  authorized  by  the  law  of  tneir  creation. 


?age  8WM,'d5,0r?*n^  a<^*  require  that  the  record  of  a mortA 

will  admit  18  ,8et  with  as  much  certainty  as  the  nature  of  the  case 
31  T1  the  real  8tate  of  the  incumbrance  lb. 

mg  law  0r  ^etr®P°htan  Bank,  being  organized  under  the  general  bank- 
lb.  ew-iork,  cannot  take  and  hold  lands  in  its  corporate  name. 
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V.  Indiana. 

82.  Statute  May  28, 1852,  to  authomegeneral  banking,  was  repealed 
by  statute  of  1855  on  the  same  subject  Wilson  v.  Tebbon,  12  Indiana, 
285. 

38.,  Banks  organized  under  the  first  act,  and  which  did  not  comply 
with  the  provisions  of  the  second,  ceased  to  exist  at  the  time  specified  in 
the  latter,  by  the  mere  fact  of  non-compliance,  and  no  judgment  of  for- 
feiture was  needed.  Ib. 

34.  Therefore,  a contract  made  by  bank  officers  in  such  case,  after  a 
ceaser  of  existence,  is  not  binding  on  the  stockholders.  Ib. 

35.  Section  9 of  the  general  banking  law  of  1852,  and  .section  10  of 
the  amended  law  of  1855,  which  provide,  in  certain  contingencies,  iot  tne 
application  of  interest  accruing  on  bonds  of  the  bank  deposited  with  the 
Auditor  of  State  to  the  redemption  of  the  notes  of  the  bank,  construe 
in  connection  with  the  law  of  January  26,  1855,  (Acts  1855,  page  17, J 
authorizing  the  Auditor,  in  certain  cases,  to  retain  the  interest  accruing 
on  the  bonds  for  the  payment  of  taxes  due  from  the  bank,  require  tha 
the  interest,  if  needed,  should  first  go  to  the  redemption  of  the  notes  o 
the  bank ; and  if  not  so  needed,  it  may  then  be  retained  by  the  Auditor 
for  the  payment  of  taxes.  Ewing  v.  Robeson  et  al.,  15  Harrison,  M. 

86.  In  September,  1854,  the  trustees  of  the  town  of  Connorsville 
assessed  against  the  Bank  of  Connorsville  for  taxation,  the  entire 
capital  stock  of  the  bank.  Held,  that  the  stock  in  question  was  tne 
property  of  the  individual  stockholders,  and  not  in  any  sense  the  property 
of  the  corporation.  Conwell,  President,  Ac.,  v.  Town  of  Connors- 
ville, 15  Harrison,  150. 

87.  The  corporation  was  liable  to  be  taxed  for  coroorate  Pr0Pe^ 
only  ;«and  the  individual  corporators  for  the  shares  of  stock  held  y 
them,  in  the  counties  where  they  respectively  resided.  Ib. 

88.  Prosecution  for  the  larceny  of  one  five  dollar  bank  bill  ou  the 
Bank  of  Pittsburgh,  Pennsylvania,  of  the  value  of  five  dollars,  and  iou 
one  dollar  bank  bills  of  the  value  of  one  dollar  each  on  banks  totn 
prosecution  unknown.  The  only  proof  of  the  genuineness  of  the  b , 
and  of  the  existence  of  the  banks  on  which  they  purported  to  be,  was  ® 
testimony  of  the  person  from  whom  they  were  stolen,  and  who  appeare 
to  have  been  a business  man,  that  the  bills  were  of  the  value  expresse 
upon  their  faces.  Held,  that  this  evidence  tended  to  prove  the  existence 
oi  the  banks,  and  the  genuineness  of  the  bills,  and  fairly  made  the  fac 
questions  for  the  jury.  These  are  points  not  requiring  the  highest 
degree  of  evidence.  Clark  v.  The  State,  14  Tanner's  Indiana  im- 
ports, 26. 

39.  .Where  a notary  public  in  a foreign  state  has,  by  the  State  law, 
authority  to  take  and  certify  affidavits,  section  281,  2 Revised  Statutes, 
Page  91,  makes  such  certificate  presumptive  evidence  in  this  State, 
Andrewb  r.  The  Ohio,  Ac.  Rail-Road  Co.,  14  Ib.  169. 


Indiana. 


835 
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transferred 


40.  The  issuing  of  a note  by  a bank  organized  under  the  general 
banking  law  of  1852,  and  the  receiving  of  it  by  the  holder  as  money,  is, 
in  effect,  a contract  between  the  holder  and  the  bank,  that  the  latter  will 
take  it  on  demand ; and  upon  the  refusal  of  the  bank  to  do  so,  it  may 
be^sued  by  the  holder.  Conwell,  President,  Ac.,  v.  Hill,  14  75. 

. ■ Section  eight  of  that  act  confers  no  power  npon  the  Auditor — the 
trust  rands  having  been  exhausted — to  sue  the  bank  for  a balance  due 
the  note  holder.  75. 

n »*2‘l  Tie  mea8Ures  t°  be  adopted  by  the  Auditor  to  prevent 
ote  holders  relate  solely  to  the  management  of  the  stocks  tra 
ty  him  to  the  bank.  75. 

43.  The  note  holder  may  sue  the  bank  without,  in  the  first  instance, 
fu!’ f,e  , protest  with  the  Auditor,  the  stocks  in  the  hands  of 

atter  being  merely  collateral  security.  75. 

*8  nothing  to  toe  act  requiring  the  Auditor  to  delay  the 
Lnv  ,8uch  protested  notes  until  all  the  notes  issued  by  the  bank 
have  been  deposited  in  his  office.  75. 

nnfeo  ’ against  the  bank,,  upon  failure  to  pay  on  demand,  the 

fact  thi*r*kC0^  toem,  should  be  filed  with  the  complaint ; and  the 
hilnn » .are  ^©posited  in  the  Auditor’s  office,  does  not  excuse  a 
«nwe  to  file  them  or  a copy.  75. 

nominal  8eem?  toe  filing  of  one  note,  or  a copy  of  it  of  each  de- 

them  »n' Wlth  an  averment  that  there  were  other  notes,  enumerating 
’ oruke  denomination,  would  be  sufficient.  75. 

and  notes  held  by  the  branches  of  the  Bank  of  the  State 
The  plaDa  Me  stock,  and  are  not  taxable  for  municipal  purposes. 
tub  qJ 4E8idkkt>  Ac.  of  the  Town  of  Connobsville  v.  The  J3a^k  of 
AT*>  Harrison's  Indiana  Reports , 105. 

la*  of  ft  ^togajudgment  against  a bank,  organized  under  the  general 
to  the  6..  to,  in  which  he  was  also  a stockholder,  and  as  such  liable 
such  «£***"  toe  bank  to  an  amount  equal  to  his  stock,  agreed  that 
°unt  should  be  applied  to  the  satisfaction  of  his  judgment;  and 


OH  iHflti  J*  i i/v  uuo  oaiioiaouivu  vi  juuguioui  y auu 

A.  wonw\  i*  ^an^>  aabisfaction  was  accordingly  entered.  Held,  that 
ttotwitliRt-v j.ble  to  creditors  of  the  bank  to  the  amount  of  his  stock, 
and  henc  tb  ^ m^*1  ^ave  credited  that  amount  on  his  judgment, 

should  not  b r°  W89  n°  constoeratipn  for  his  agreement,  and  satisfaction 
16  Harrison*^  keen  entored.  Gentry  v.  Alexander,  President,  Ac., 


t°  have  hfi  toe  bank  upon  certain  of  her  circulating  notes,  alleged 

ready  and  ^ Pre8ented  for  payment.  Answer : that  defendant  was 

plaintiff  redeem  said  notes,  and  had  offered  and  tendered  to 

ft  tbe  amonnt.  ^ ^ • Ai  a.  


silver  coin  of 


the  TJnibwi  a.m.oaab  °(  each  of  said  notes,  in  the  current 
silver  dolU  Statos,  which  he  refused,  Ac.  Held,  that  the  United  States 
“ar,  and  the  halves,  quarters,  dimes  and  half  dimes  coined  prior 
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to  Jane  1,  1863,  are  a legal  tender  for  their  nominal  valne  npon  debt#  of  «» 
any  amount;  that  the  halves,  quarters,  dimes  and  half  dimes  coinedsmce 
June  1,  1853,  are  not  a legal  tender  for  debts  exceeding  five  dollars;  and 
that  the  three-cent  pieces,  though  recognized  as  “ silver  coins,’  are  not  a " 
legal  tender  for  debts  exceeding  thirty  cents.  Thb  Bank  or  mi  State 
v.  Lockwood,  16  Harrison , 306. 

Held,  also,  that  as  a tender  of  payment  in  three-cent  pieces  would 
have  been  a tender  “ in  the  current  silver  coin  of  the  United  States,  tn 
answer  was  bad.  Ib. 


VL  -Kentucky. 

60.  A chancery  order  placing  a bank’s  assets  in  the  hands  of  a re- 
ceiver, suspends  the  bank’s  corporate  functions,  and  statute  damages  tor 
allowing  bills  to  be  protested  cannot  be  recovered  after  that  time. 
Sanford  v.  Kentucky,  &c.  Bank,  1 Metcalfe , Kentucky,  106. 

51.  A bank  overpaying  a check  from  a general  deposit  has  a right  of 
action  to  recover  back  the  sum  in  its  own  name,  and  not  in  that  of  tn 
depositors.  Keens  v.  Collier,  1 Metcalfe,  {Kentucky ,)  415. 

62.  A deposit  is  general,  unless  the  depositor  makes  it  special,  or  de- 
posits it  expressly  in  some  particular  capacity.  Ib. 

53.  The  president  of  a bank,  being  its  chief  executive  officer,  has  a 
right,  as  such,  to  appear  and  answer  for  it,  and  employ  counsel  for  its 
defence.  Savings  Bank,  &c.  v.  Benton,  2 Metcalfe,  {Kentucky,)  240. 

YU  Maryland. 

54.  The  charter  of  a bank  provided  that  its  shares  of  stock  “ Bhall  be 
transferable  on  the  books  of  the  corporation  only,  according  to  sacn 
rules  as  shall  be  established  by  the  president  and.directors ; but  all  dents 
actually  due  and  payable  to  the  corporation,  by  a stockholder  requesting 
a transfer,  must  be  satisfied  before  such  transfer  shall  be  made,  nnlesst  e 
president  and  directors  shall  direct  to  the  contrary.  Held,  1st.  ins 
this  lien  on  the  stock  is  not  waived  by  the  form  of  a certificate  for  stoc 
declaring  that  the  stockholder  “ is  entitled”  to  — shares  of  stock 
ferable  only  at  said  bank,  personally  or  by  attorney,  on  surrender  of  t j® 
certificate,”  2d.  The  assignee  of  a stockholder  takes  his  eTu“*' 
assignment,  subject  to  the  rights  of  the  bank,  against  the  stockholde  , 
under  its  charter,  of  which  he  is  bound  to  take  notice.  3d.  This  lien 
attaches  to  balances  due  the  bank  by*  the  stockholder,  for  overdrafts  on 
checks,  but  not  to  notes  or  bills  on  which  the  stockholder  may  be  a 
party,  as  maker  or  endorser,  not  due  at  the  time  the  transfer  is  demanded. 
4th.  The  words  “ debts  actually  due  and  payable,”  imply  more  than 
mere  indebtedness;  the  indebtedness  contemplated  is  only  a deUtuin 
solvendum  in  presenti,  not  in  futuro.  5th.  Where  an  assignee  demands 
a transfer,  but  refuses  to  pay  the  debts  then  due  the  bank  by  the  stoc*’ 
holder,  and  afterwards  makes  a second  demand,  when  other  notes  of  me 
stockholder  had  become  due  and  payable,  he  cannot  obtain  a transier 
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without  paying  all  the  debts  due  at  the  time  of  the  last  demand.  Rbssb 
®.  Bank  of  Commerce,  14  Maryland  Reports , 271. 

65.  It  is  no  objection  to  a decree  for  the  sale  of  stock,  to  pay  debts 
due  by  a stockholder  to  the  bank,  that  it  did  not  give  the  defendants  a 
day  within  which  to  pay  the  same.  The  act  of  1785,  chapter  72,  sec- 
tion 3,  has  no  application  to  such  a case.  Ib. 

56.  In  this  case  the  transfer  of  stock,  under  a bill  of  sale  and  power  of 
attorney,  executed  by  a lunatic,  was  avoided,  and  it  was  held  that  the 
bank  should  pay  simple  interest  on  the  dividends  accrued  on  the  stock 
since  the  transfer,  from  the  time  the  bank  knew  of  the  lunacy.  14 
Ib.  299. 

67  A party  who  sells  bank  stock  and  receives  a consideration  there- 
for, and  gives  a power  of  attorney  for  its  transfer,  will  not  be  allowed,  in 
equity,  to  defeat  the  rights  of  parties  acquired  under  the  transfer,  solely 
upon  the  ground  of  the  legal  insufficiency  of  the  instruments  by  which  it 
was  effected.  -Chew  v.  Bank  of  Baltimore,  14  Maryland , 299. 

68.  A bill  of  sale  of  stock,  with  a power  of  attorney  for  its  transfer, 
executed  by  a lunatic,  may  be  avoided  by  the  lunatic  in  a proceeding 
instituted  for  that  purpose,  and  the  bank  held  responsible  for  allowing 

be  transfer  to  be  made  under  such  a power,  although  there  may  be  no 

actual  fault  on  the  part  of  the  bank.  Ib. 

69.  Where  a bank  permits  a transfer  of  its  stock  to  be  made  under  a 
power  of  attorney,  it  takes  the  risk  of  its  validity ; it  is  liable  in  case  of 
a forged  power,  or  of  one  executed  by  a feme  covert,  or  an  infant.  Ib. 

sat*  fi  if  kwk  may  refuse  to  recognise  the  power  of  attorney,  if  not 

wbed  of  its  entire  genuineness,  and  may  require  the  personal  attend- 
ance of  the  party  for  the  purpose  of  determining  such  matters  of  fact  as 
®ay  give  rise  to  disputes.  Ib. 

VIII.  Michigan. 

61.  Where  defendant  was  indicted  under  section  5,899  of  compiled 
ofVJ  charged  with  illegally  issuing  a certain  draft  in  the  similitude 
i f bill,  and  a special  verdict  was  returned,  which  found  that  the 
fin dlli  onf‘  the  draft  on  a check  drawn  upon  him,  but  did  not 

was  li!  <*ekn<*ant  vras  in  any  other  way  a party  to  the  instrument,  it 
lent  ♦ su<?b  “ paying  out”  of  the  draft  was  not  necessarily  equiva- 

that  a " inning”  of  the  paper  within  the  meaning  of  the  statute,  and 
the  «t  t ,8Pec^ai  verdict  failed,  therefore,  to  bring  the  defendant  within 
People  v.  Wells,  8 Michigan  Reports , 104. 

IX.  Mississippi. 

hoUi  power  was  given  to  a rail-road  and  banking  company  to 

were  Uj  ' Per8onal  estate  of  any  kind  whatever,  the  general  words 
indicaf6^ 'n  to  embrace  only  estate  of  the  same  nature  as  that  previously 
and  fort?  4 • k*  8Ucb  88  was  required  for  the  purposes  of  a rail-road, 

or  ordinary  business  of  banking,  and  not  to  embrace  promissory 
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notes,  which  were  to  be  presumed  not  to  be  referred  to  by  that  section, 
because  expressly  provided  for  in  another  section.  McIntyre  v.  Inora- 
ham,  35  Mississippi  Reports , (6  Georgia ,)  25. 

63.  The  phrase  of  the  first  section  was,  “ purchase  and  possess/’  the 
latter  of  which  words  and  all  the  other  language  of  the  statute  are  appro- 
priate to  specific  property,  not  to  choses  in  action.  Ib. 

64.  Moreover,  if  applied  to  choses  in  action,  the  statute  would  leave 
the  mode  of  transfer  entirely  indefinite,  which  is  not  to  be  presumed. 
Ib. 

65.  Moreover,  the  right  to  take  and  transfer  negotiable  paper  existed 
by  the  general  law  of  the  land,  in  view  of  the  intended  business  of  the 
company,  and  therefore  it  is  not  to  be  presumed  that  the  legislature  ex- 
pressly granted  it.  Ib. 

66.  The  company  had  power  given  them  to  loan  on  notes,  to  buy  and 
sell  exchange,  and  to  issue  bills.  Held , that  the  right  to  transfer  promis- 
sory notes  was*  not  a necessary  incident  to  that  power,  and  therefore  not 
impliedly  given  by  the  charter.  Ib. 

67.  Held , therefore,  that  whatever  rights  as  to  the  power  to  transfer 
notes,  the  Grand  Gulf  Rail-Road  and  Banking  Company  might  have  by 
the  general  law  of  the  land,  in  common  with  everybody,  none  were 
granted  them  by  their  charter,  expressly  or  impliedly,  and  therefore  the 
statute  of  1840,  restricting  that  right,  was  not  a violation  of  their  charter. 
Ib. 

68.  A notary  public  employed  by  a bank  to  protest  a note  left  for 
collection,  is  the  agent  of  tne  owner,  and  the  bank  is  not  responsible  for 
his  default.  Bowling  v.  Arthur,  34  Mississippi , (5  Georgia ,)  41. 

69.  The  property  banks  of  Louisiana  furnish  an  exception  to  the  rule 
that  the  creditor,  who  holds  under  two  mortgages  of  unequal  rank  on  the 
same  property,  and  who  has  caused  the  property  to  be  sold  to  satisfy  his 
junior  mortgage,  cannot  be  allowed  to  sell  it  a second  time  to  satisfy  his 
senior  mortgage.  The  property  mortgaged  for  the  subscription  to  the 
stock  of  the  bank  is  liable  in  the  hands  of  a third  possessor,  although  it 
has  been  previously  sold,  at  the  instance  of  the  bank,  to  enforce  the  pay- 
ment of  the  stock  loan  secured  by  the  same  mortgage.  Haynes  v. 
Harbour,  14  Louisiana  Annual , 237. 

X.  Nbw-Jrrsey. 

70.  Mortgages  given  to  the  treasurer  of  the  State,  under  the  statute  to 
authorize  banking,  ( Nixon's  Digest , 48,)  may  be  foreclosed,  and  the  debt 
collected  by  a sale  of  the  premises.  Townsend  v.  Smith,  1 Beasley , 

350. 

XL  Ohio. 

?1.  By  statute,  February  24,  1845,  section  64,  all  notes  discounted  by 
banks  organized  under  that  act  shall  he  made,  hy  the  terms  thereof,  or 

y special  endorsement,  payable  solely  to  6aid  bank,  and  shall  not  be 


Digitized  by 


■V  Google 


Original  from 

UNIVERSITY  OF  N 


Ohio . 


839 


endorsed  over  for  collection,  <fec.  These  two  provisions  are  distinct,  and 
therefore  the  bank,  or  its  assignee  in  insolvency,  can  maintain  no  action 
on  a note  disconnted,  made  payable  to  the  bank  or  order,  because  not  by 
its  terms  payable  solely  to  the  bank,  although  it  has  never  been  endorsed 
°J?r’  *7  ®UTLUT>  dissenting.  Vanatta  v.  State  Bank,  9 Ohio,  (N. 

w. J 27. 

6 discount  can  be  recovered  as  a loan,  although  the  security 

^3.  The  bank  acts  of  1839  and  1840  provide  that  no  bank  shall  make 
assignments  in  favor  of  their  creditors,  and  authorizes  the  commissioner 
to  take  possession  of  the  assets  in  insolvency,  and  declares  that  all  assign- 
ments shall  be  void  as  against  the  operation  of  the  act.  Under  these 
acts  such  an  assignment  is  not  entirely  void,  but  only  so  far  as  it  con- 

icte  with  the  action  of  the  commissioners.  Koseman  v.  McFarland, 
9 lb.  369. 

h'n  S k’ 88  cashier  of  defendant,  proposed,  by  letter,  to  sell  plaintiffs  a 
1 of  exchange,  drawn  by  B.  <fc  Co.,  for  $5,000,  at  the  price  of  principal, 
Merest  and  current  rate  of  exchange  of  the  same.  S.  <fc  Co.,  by  letter, 
.eP”  i the  proposition,  and  forwarded  the  money  in  payment.  L.  re- 
lved  the  money  and  gave  credit,  as  expressed  by  letter,  to  plaintiffs, 

. orsing  a bill  by  F.  <fc  Co.,  strangers  to  plaintiffs,  (and  endorsed  with- 
»-  non00?186  a stranger,)  and  not  endorsed  by  defendant,  for 

i'll  caatging  therefor  the  same  price,  informing  them  that  B.  & Co.’s 
thft  Wi88-  ^•<2e*  an<^  ^ding,  “ but  this  bill  is  perfectly  safe.”  To  which 
repp'  ^eP^ed>  by  letter,  “Your  favor,  with  stated  enclosure,  is 

, > an<*  vei7  satisfactory.”  S.  & Co.  were  unable,  by  due  dili- 
th«Ce’  *°  co^ec^  the  hill.  Held,  1.  The  cashier,  L.,  is  to  be  regarded  as 
.agent  of  the  defendant  in  the  transaction.  2.  The  affirmation  of  the 
fectl lef’  ®c,c,ompanying  the  bill  Bent  to  the  plaintiffs,  that  the  “ bill  is  per- 
J 8a*e>  amounted  to  a warranty,  or  a representation  in  the  nature  of 
^guaranty,  on  the  part  of  the  defendant,  that  the  bill  was  collectable. 
2 5qRQE9  ^ v-  Ban*  of  Circle ville,  11  Critchfield  ( Ohio)  Reports, 

tion^'  kills  cann°t  he  regarded  as  money  under  the  eighteenth  sec- 
Dri  0 the  Crimes’  Act.  A conviction  of  larceny,  and  sentence  to  inl- 
and b™  *,D  Penitentiary  f°r  stealing  a watch  of  the  value  of  $25, 
Tiret!  kdls  of  the  value  of  $30,  cannot  he  sustained.  Johnson  v. 
State,  li  ij.  324i 

ment  kills  are  transferred  and  received  as  money,  in  pay- 

Pavm  ° i i ^ a^r  the  bank  by  which  they  were  issued  has  stopped 
nor  bv  ‘tn  °U^k  laHnre  is  not  yet  known  at  the  place  of  payment, 
anv  gn  • i the  parties,  the  loss  in  such  case  must,  in  the  absence  of 
the  otb  °la^  a&rcoment,  be  borne  by  the  party  paying  the  bills,  provided 
able  ti  ke  guilty  of  no  laches  in  retaining  them  for  an  unreason- 

me’  Westfall,  Stewart  <fc  Co.  v.  Bralet,  10  lb.  188. 

bank  n^f°D  ^*.®  t™*!  an  indictment  for  having  possession  of  spurious 
°tes,  with  guilty  intent,  it  is  not  competent  for  the  State  to 


Original  from 

UNIVERSITY  OF  MINNESOTA 


340  Banks  and  Banking.  • [November,  t’ 

prove  that  appliances  and  material  for  the  manufacture  of  spurious  coin 
were  found  in  the  possession  of  the  accused,  in  order  to  show  his  know- 
ledge of  the  “ counterfeit  character”  of  the  notes,  his  “ control  and  use” 
of  the  same,  or  his  “ criminal  intent  as  to  their  use.”  The  extent  of  the 
rule,  in  such  case,  is  to  admit  in  evidence,  for  the  above  purposes,  the 
fact  of  possession  by  the  accused  of  other  counterfeits  similar  in  kind  to 
those  mentioned  in  the  indictment.  Bluff  v.  Thb  State,  10  lb.  547. 

XII.  Pennsylvania. 

78.  A bank  is  responsible  for  mistaking  the  date  of  a note  received 
for  collection,  whereby  it  was  presented  for  payment  before  the  proper 
time,  and  the  endorser  discharged.  Bank  of  Dblawabe  Co.  v.  Broom- 
hall,  Wright's  Reports , 135. 

79.  The  defendant  is  not  estopped  from  recovering  damages  for  breach 
of  contract,  known  to  him  when  he  gave  the  check  upon  which  suit  is 
brought  Uhler  v.  Sanderson,  lb.  128. 

80.  In  an  action  on  a check  given  for  keeping  and  feeding  hogs,  the 
drawer  may,  under  the  plea  of  payment,  with  leave,  show  in  defence  mi 
overcharge,  deficiency  in  quantity,  drc.,  as  unliquidated  cross-demands 
growing  out  of  the  samo  transaction.  Ib. 

81.  A tax  assessed  upon  the  discount  business  of  a bank  is,  to  some 
extent,  a tax  upon  its  capital  stock. 

82.  The  doctrine  of  the  cases  of  Fletcher  v.  Peck,  6 Cranch,  87  *, 
State  of  New-Jersey  v.  Wilson,  7 lb.  104 ; Trustees  of  Dartmouth 
College  v.  Woodward,  4 Wheaton,  518 ; Providence  Bank  v.  Bid- 
lings,  4 Peters , 514 ; and  State  Bank  of  Ohio  v.  Knoop,  16  Howard , 

869,  as  to  the  inviolability  of  charters,  without  the  consent  of  the  corpo- 
rators, examined. 

The  conclusions  of  the  United  States  Supreme  Court,  stated  thus:. 

I*  A grant  of  land,  or  of  a corporate  franchise  by  an  act  of  legislation, 
is  a contract  between  the  State  and  the  grantee,  the  obligation  of  which 
a subsequent  legislature  cannot  impair. 

IL  If  the  legislature,  in  creating  a corporation,  prescribe  a rate  of  tax- 
ation, and  expressly  release  the  power  to  impose  further  taxes,  or  do  not 
expressly  reserve  the  power  to  themselves,  a subsequent  tax  law  does 
impair  the  obligations  of  the  contract,  and  is  void.  _ 

ILL  Where  a bank  obtained  its  charter  under  a law  providing  “ that 
the  capital  stock  of  such  bank  shall  not  be  subject  to  taxation  for  any 
other  than  State  purposes,”  the  legislature  may,  notwithstanding,  authorize 
the  imposition  of  taxes,  for  other  than  State  purposes,  by  virtue  of  the 
clause  m the  25th  section  of  the  first  article  of  the  Constitution  of  Penn- 
sylvania, as  amended  ia  1838,  which  provides  that  “ every  such  (bank) 
charter  shall  contain  a clause  reserving  to  the  legislature  the  power  to 
• . » revo^ie  or  annul  the  Bame,  whenever,  in  their  opinion,  it  may  be 
injurious  to  the  citizens  of  the  commonwealth : in  such  manner,  however, 
that  no  injustice  shall  be  done  to  the  corporators.” 
i . ‘ ■“  general  tax  law  for  city  purposes,  applicable  alike  to  all  the 
of  a great  city,  is  -not  an  act  of  injustice  to  corporators. 
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1863.] 

V.  Under  the  Constitution’ of  Pennsylvania  no  corporate  body  in  the 
State,  with  banking  or  discounting  privileges , can  obtain  exemption  from 
we  imposition  of  taxes  according  to  legislative  discretion.  Iron  City 
Jtore  v.  Cur  op  Pittsburgh,  1 Wrights  {Pennsylvania)  Reports , 840. 

xm.  South  Carolina. 

1'  K?’  18*0  banks  suspending  specie  payments  are  declared 

liable  topay  to  the  State  a certain  amount  per  month  during  the  suspen- 
won.  Held , that  the  amount  to  be  paid  was  a penalty,  and  not  a debt. 
Sum  v.  Banks,  12  Rich.  Law,  {S.  C.,)  009.)  . 


XIV.  Tennessee. 


general  custom  was  proved  that,  in  the  absence  of  the 
held  a.*  • a bank,  the  president  should  sign  drafts  and  checks,  it  was 

new  that  a check  so  signed  bound  the  bank  Ib. 

emninuj1^68 110  difference  that  another  person  had  been  temporarily 
appointed  to  act  as  cashier.  Ib. 

for,  purpose,  demand  of  payment  of  bank  notes  is  necea- 
theii  f«A  tlenu®d  must  be  made  at  the  place  where  the  notes  are,  upon 
ce,  made  payable.  Wars  v.  Street,  2 Ib.  009. 

pereo'n  di  °*^er  °harge  the  directors  of  the  Bank  of  East  Tennessee, 

w caw  r m a?cordance  with  section  twelve  of  the  charter  of  said  bank, 
by  then?”  violations  of  said  charter  “ voted  for”  or  “ sanctioned 
ihbed  in’  lr19  ^dispensable^  first,  that  such  violations  should  be  estab- 
ftooeh  v ^reCt  Proceeding  in  a court  of  record  against  the  corporation ; 
declared . 15  n,°k  necessary  that  a forfeiture  should  have  been  first  actually 
shonld  i ’ 8 , 8econdly,  that  the  assets,  legal  and  equitable,  of  the  bank, 
ave  °een  exhausted.  Johnson  v.  Churchwell,  1 Ib.  146. 

the  bant  ^ has  jurisdiction  of  such  a proceeding  against 

forfeitur  ’ f er,t^ie  80,1  1846,  chapter  65,  though  at  common  law  the 

inform*?  ° . garter  can  only  be  enforced  at  law  by  scire  facias,  or  an 
^ on  m the  nature  of  a quo  warranto.  Ib. 

Her  a'nd^ere  .^e  charter  and  by-laws  of  a bank  are  silent  as  to  the  man- 
that  een  °n]a ln  w^ich  its  acts  and  contracts  shall  be  evidenced,  semble , 
to  croimrn  ra  *T  8a^e  a°d  the  course  of  business  of  similar  institutions  are 
^ • JNeiffbr  v.  Bank  of  Knoxville,  1 Ib.  102. 

he  presumed  to  have  been  invested  with  the  cua- 
attd  co nr*,  ^d  their  acts  within  the  scope  of  such  usage,  practice 

ino  no  u , business  will  bind  the  bank,  in  favor  of  third  persons,  hav- 
“8  n°  knowledge  to  the  contrary.  Ib. 
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XV.  Texas. 

92.  Where  certain  acts  remain  to  be  performed  before  certain  corpo- 
rate powers  granted  to  individuals  can  be  exerciped,  the  grant  of  the 
powers  does  not  become  a vested  right  till  the  acts  are  performed,  and 
the  franchise  remains  in  abeyance.  vVilliams  v.  State,  23  Texas,  264. 

93.  The  interest  vested  in  S.  M.  Williams,  by  decree  No.  308,  of 
1835,  of  the  Congress  of  Texas  and  Coahuila,  to  establish  the  “ Commer- 
cial and  Agricultural  Bank,”  was  merely  contingent  on  the  performance, 
to  the  approval  of  the  commissioner,  of  certain  acts  by  him,  and  conferred 
no  immediate  corporate  rights,  and  no  change  was  effected  in  the  rela- 
tions borne  by  Williams  to  the  bank,  by  the  confirmatory  act  of  1836. 
Ib. 

94.  As  this  association,  as  a corporate  body,  was  not  put  in  existence, 
if  at  all,  until  subsequently  to  the  year  1847,  the  authority  of  Williams 
wsb  not  such  a vested  right  as  was  not  cut  off  by  the  repealing  act  at 
1841,  and  the  prohibition  of  the  State  Constitution,  lb. 

95.  It  repeals  neither  directly  or  by  implication  the  act  of  7th  April, 
1846,  entitled  “ An  act  to  prohibit  individuals  from  issuing  bills,  checks, 
promissory  notes,  or  other  paper  to  circulate  ,as  money.”  23  lb.  295. 

96.  A mercantile  firm,  composed  of  three  partners,  doing  a general 
commission  business,  receiving  money  on  deposit  and  dealing  in ^ex- 
change, would,  by  issuing  paper  money,  incur  the  penalties  attached  to 
a violation  of  the  act  of  1846,  but  not  those  attached  to  the  act  of  1848. 
lb. 

97. *  The  State  can  prescribe  in  what  manner  the  power  of  an  associa- 
tion, assuming  to  act  as  a banking  corporation,  and  to  issue  notes  to  cir- 
culate as  money,  may  be  called  in  question.  23  lb.  264. 

98.  A proceeding  against  such  an  association,  under  the  act  of  1848, 
{Bartley's  Digest,  article  87,)  is  not  calculated  to  call  in  question  their 
power  to  exercise  corporate  power,  except  on  the  subject  of  issuing  notes. 

99.  It  is  no  objection  to  an  information  against  the.  officers  of  an 
organized  banking  association,  under  the  act  to  suppress  illegal  banking 
associations,  that  it  does  not  in  terms  allege  them  to  be  such  association, 
if  it  is  apparent  that  they  were  thus  associated  with  a common  interest, 
purpose  and  action,  lb. 

100.  In  such  case  it  is  not  necessary  to  prosecute  all  the  stockholders 
composing  such  association,  as  the  proceedings  are  of  a criminal  nature, 
and  the  president,  cashier  and  directors  would  constitute  the  association 
contemplated,  lb. 

101.  The  act  of  March  20, 1848,  entitled  “ An  act  to  suppress  illegal 
banking,”  is  intended  to  apply  only  to  such  companies,  corporations  and 
associations  as  act  through  officers.  Mills  v . State,  23  Ib»  295. 
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XVI.  Wisconsin. 

102.  The  refusal  by  a bank  to  redeem  its  bills  is .prima  facie , a failure. 
Iownssnd  v.  Bank  of  Racine,  7 Wisconsin,  185. 

XVIL  Supreme  Court  of  the  United  States. 

• 1?®'  ^ a Provision  in  a charter  or  a by-law  be  directory  merely,  a de* 

ion  trom  it  cannot-be  taken  advantage  of  by  third  persons.  Bank 
THE  UliITED  States  v.  Dandridge,  12  Wheaton's  Reports , 64. 

Suf4*-  T*if  ?,ower  b°  esbablisli  a branch  of  the  Bank  of  the  United 

banV  if D if  vr*^  of  might  properly  be  exercised  by  the 

uank  itself.  McCulloch  v.  Maryland,  4 lb.  316. 

a Stlt  ^ coar*’  e^uit7  ma7  restrain,  by  injunction,  a public  officer  of 
o“„’  ro“  acting  under 'a  void  law  of  a State,  to  destroy  a franchise. 

• 0RN  »•  bank  of  the  United  States,  9 Jb.  738. 

bankl  8ubscriPtion  bhe  whole  amount  of  the  capital  stock  of  a 
so  Ktr  .J1 . a con<3ition  precedent  to  its  corporate  existence,  unless  made 

andrti  i tT8  ***  ®barter.  Minor  v.  Mechanics’  Bank  of  Albk- 
KDRIA> 1 Peters'  Reports , 46. 

owi°Lff  8 baak  receive,  as  genuine,  forged  notes  purporting  to  be  its 
ia  bound  f8^  ^be  ®redit  of  a depositor  who  acts  in  good  faith,  it 

Bixx  op  ^ tbe  credit  thus  given,  and  the  notes  must  be  treated  as  cash. 

B%iw.TdK  Unitrd  States  v.  Bank  of  the  State  of  Georgia,  10 
nmt°n>  Reports,  333. 

bolder  5 f®?  wb‘cb  receives  a bill  for  collection  is  the  agent  of  the 
bolder  • ,.a??tber  baQk  which  merely  transmits  the  bill  for  the 
op  Wi.  d 18  lab  e bo  the  holder  for  a want  of  due  diligence.  Bank 
ashwgton  v.  Triplett,  1 Peters'  Reports,  25. 

to  a bant  neS°b«able  paper,  not  at  maturity,  be  endorsed  and  delivered 
bank  for  / tor  collection,  and  be  sent  by  such  bank  to  another 
the  latter  0Uectlon*  without  notice  that  it  does  not  belong  to  the  former, 
Wneral  k.?8^  reta‘?  bhe  PaPer  and  its  proceeds  to  satisfy  a claim  for  a 
arise  and  r 8nC,e  a®a^D8t  ^ormer’ ^ that  balance  has  been  allowed  to 
Pennant  to™811*  °D  rec®iving  payment  from  such  collections, 

v.  N»w  8 nsag®  between  the  two  banks.  Bank  of  the  Metropolis 
110  **  °UND  Bank»  1 Eowar(T*  Reports,  234. 

not  Prevent  18 ^acounteri  in  renewal  of  a former  note,  the  law  does 
and  creditinir  y * nk  from  chaiging  the  former  note  to  the  last  endorser, 


ana  crediting  !*•  . , w‘5iUb  »viuioi  uutc  tv  me  mat  cuuurocn 

Bah*  op  to!  tt  Wlt„  Proceeds  of  the  last  note.  Fullarton  v. 
j B United  States,  1 Peters'  Reports , 604. 

one-hainL^Bm  ^an.K  °.n  presentation  of  the  certificate  of  deposit,  tender 
panied  the  o ltlB  to°  kb®  afterwards  to  object  that  no  check  accom- 
WistJRi  2 yjgjgate'  Bank  or  the  Commonwealth  of  Kentucky  v. 


Original  from 

UNIVERSITY  OF  MINNESOTA 


344 


Banks  and  Banking . 


[November, 


112.  A banking  corporation,  authorized  to  deal  in  exchange,  , 
powered  by  its  charter  to  purchase  bills,  through  an  agent  in  anoth 
State.  Bank  of  Augusta  v.  Earle,  13  Ib.  519. 

113.  The  power  conferred  by  the  law  of  one  State,  can  h^e  no  opera- 
tion in  another  State,  save  through  that  comity  which  is  part  of  tb 

of  nations.  Ib.  , 

114.  Though  all  the  corporators  are  citizens  of  the  State  which  crca 

tb.  corporation,  tb.  artiiial  b.i„? . c«at.d  b.  tb.  gaaot 

the  rights  of  the  corporators  as  citizens  of  the  United  States  to 
contracts  in  other  States.  Ib • 

115.  A corporation  can  exist  only  within  the  limits  of  the  soveroipi^ , 
which  created  it,  but  it  may  act  elsewhere,  through  agents,  if  tne 

other  countries  permit.  Ib. 

116.  By  the  comity  of  nations,  foreign  corporations  me  *° 

make  contracts  within  their  limits,  not  contrary  to  their  known  p y» 

or  injurious  to  their  interests.  Ib. 

117.  There  is  nothing  in  the  constitution  or  laws  of  Akbanm 
enables  this  court  to  declare  that  the  purchase  of  bills  of  e?c“anSe«  ’ 
by  a foreign  corporation,  is  contrary  to  the  policy  of  that  State. 

118.  The  Mechanics’  Bank  of  Alexandria,  under  its  charter,  has  ^5^ 
for  debts  of  a trustee,  on  Btock  held  in  trust,  with  the  knowledge  o 
board  of  directors.  Mechanics’  Bank  of  Alexandria  v.  dbato  , 
Peters'  Reports , 299. 

119.  A condition  of  a cashier’s  bond,  “ well  and  truly  to  execute  t * 
duties  of  cashier,”  includes  not  only  honesty,  but  reasonable  sou  an 
diligence.  Miner  v.  Mechanics’  Bank  of  Alexandria,  1 Ib.  4o. 

120.  A usage  of  the  board  of  directors,  to  permit  the  cashier  to  nus* 
apply  the  funds  of  the  bank,  cannot  exonerate  his  sureties.  Ib. 

121.  The  cashier’s  bond,  in  this  case,  was  held  to  cover  all  ^ 

duties,  from  time  to  time  annexed  to  the  office,  by  having  the  con 

the  bank.  Ib. 

122.  If  a cashier,  on  leaving  his  office,  fail  to  pay  over,  or  accomit  to 
the  bank,  for  any  part  of  the  moneys  of  the  bank  received  by  *j  », 
presumption  is,  that  he  wiHully  wasted  or  misapplied  them,  ana  t 

den  is  on  him  or  his  sureties  to  show  the  contrary.  Ib. 

123.  The  acceptance  of  a cashier’s  bond  by  the  board  of  ^*rec^r9L^ 
the  bank  may  be  proved,  without  the  production  of  a written  reco  , j 
the  facts  that  the  person  acted  as  cashier,  and  was  recognised  as  sue  j 
the  directors,  and  that  the  bond  was  required  to  be  given  as  a c°n<v  Q. 
precedent  to  his  bo  acting,  and  was  actually  among  the  corporate 
ments.  Bank  of  the  United  States  v.  Dandridge,  12  Wheaton, 
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the  constitutionality  of  united  states  notes 

as  a legal  tender. 

Opinion  of  the  Court  of  Appeals  of  the  State  of  New- York,  delivered  by 
Judge  Emott,  September,  1863. 

Tire  Metropolitan  Bank  and  The  Shoe  and  Leather  Bank,  Re- 
Hbnrt  H.  Van  Dyck,  Superintendent  of  the  Bank  De- 
triment 0f  New- York,  Appellant;  Lewis  H.  Meyer,  Appellant,  agU 
Jab.  J.  Roosevelt,  Respondent. 

of  th*B  ma£n^n^e  of  the  interests  depending  upon  the  ultimate  decision 
^ ese  ®a!es»  an(l  ^e  momentous  principles  which  they  involve,  justify, 
sent an  oppression  by  any  judge  who  either  concurs  in  or  dis- 
mav  6 J , Smen*  now  to  be  pronounced,  of  the  reasons  which 

casL  wifh  n 10  . conclusion;  I will  attempt  to  state  my  views  of  the 
the  mm  • * P088^^®  brevity.  I consider  the  question  presented  to  be 
the  nlaint'ff  ca6e8,  tbe  case  Meyer  agt.  Roosevelt, 

a Utt  18  , ®wner  of  certain  lands  upon  which  the  defendant  holds 
oquitv  of°°  ^D8<^e  -*n  186f».an(f  which  is  past  due.  The  owner  of  the 
tenderer!  re<^emP^on!  desiring  to  cancel  and  remove  this  incumbrance, 
was  mini  Payn?en*'  the  holder  of  the  amount  due  thereon.  This  tender 
«ct  of  pC  m tae  n°tes  °f  the  United  States  government,  issued  under  the 
of  that  °^re88  Passed  February  25,  1862,  and  which,  by  the  provisions 
in  navm80  * *Je  exPressly  declared  to  be  lawful  money  and  a legal  tender 
this  suit  * k a 1 public  and  private.  The  tender  was  refused,  and 
whethe  r °rou®ht  by  submission,  under  the  Code,  for  a determination 
®nd  wj,rti  °D^ress  possesses  the  power  to  make  these  notes  a legal  tender, 
<jer  jjjge,  er>  uPon  their  receipt,  the  defendant  must  cancel  and  surren- 
I°ld  and  °’l  mortgage,  or  whether  payment  can  only  be  made  in 
in  an  nmi*  eri  ^be  bond  and  mortgage  are  set  out  in  the  case,  and  are 
oblippfl  • lD,^  ^orm’  The  bond  declares  that  the  obligor  is  bound  to  the 
which  n 10  8nm  °f  0,000,  lawful  money  of  the  United  States,  for 
the  obPmeilt  binds  himeelf,  his  heirs,  &c.  The  condition  is,  that  if 
°hliffatiff°'  ^ t0  °bligee  $8,000,  by  a day  set,  with  interest,  the 
of  mono D lS  t0  . vo^-  If  is  an  ordinary  instrument  for  the  payment 
in  lafff,,/’  an  evidcnce  of  a debt,  which,  like  all  other  debts,  is  payable 
by  (be  l m°ne^’  or  iQ  that  which  is  a tender  for  the  payment  of  debts 
n°tC8  ;gsaW^  °f  *be  country.  The  act  of  Congress  makes  the  Treasury 
Conner  e<1  Un<^er  provisions  such  a tender,  and  the  question  is  whether 
don  wh  ,P088®88es  the  power  to  pass  such  an  act.  This  is  simply  a quos- 
nilVcr  9 ®r  Congress  may  constitutionally  make  any  thing  but  gold  and 
shall  be  + j *n  Paynrient  of  private  debts,  or  may  prescribe  what 
when  th‘  eD<ler  ^°F  PaTment  °f  8ncb  debts.  It  is  immaterial  that 
2'8  contract  was  made  nothing  but  gold  and  silver  was  such  a 
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tender,  if  Congress  has  power  to  authorize  a tender  in  a different  sort  of 

money.  “ . , 

It  is  said  that  the  act  making  these  government  notes,  equally  witn 
gold,  a tender  for  the  payment  of  this  and  other  debts  contracted  before 
its  passage,  is  unconstitutional  as  impairing  the  obligation  of  contracts. 
The  opinion  has  been  expressed,  and  would  seem  to  be  well  sustaine  , 
that  the  States  only,  and  not  the  Federal  government,  are  forbidden  by 
the  Constitution  to  pass  laws  impairing  the  obligation  of  contracts.  How- 
ever this  may  be,  if  this  act  of  Congress  is  open  to  no  other  exception, 
it  cannot  be  successfully  impeached  for  impairing  the  contracts  between 
debtors  and  creditors  to  which  it  may  apply.  The  contract  of  the  o 
ligor  in  this  bond  was  simply  to  pay  the  amount  stipulated,  as  so  many 
dollars  in  the  lawful  money  of  the  country,  that  is,  in  that  which  shoal 
be  its  lawful  money  when  such  payment  was  due.  It  was  not  either  in 
terms  or  in  effect  a contract  for  the  delivery  or  the . return  of  so  muc 
gold  and  silver,  except  as  that  was  involved  in  the  idea  of  payment  o 
the  debt,  while  gold  was  the  only  medium  in  which  debts  could  be  paid. 
Gold  and  silver  coin,  and  money,  are  not  necessarily  convertible  terms. 
The  latter  word  is  used  in  various  senses,  and  has  various  shades  of  mean- 
ing. It  is  generally  the  representative  of  values,  and  the  instrument  o 
exchanges.  But  it  is  no  part  of  a contract  of  debt  made  at  one  time  tor 
the  repayment  of  money  at  another,  that  this  representative  or  instru- 
ment should  possess  the  same  exchangeable  value  or  the  same  purchasing 
power  at  the  time  of  payment  as  at  the  time  of  incurring  the  debt.  Ah 
that  the  debtor  contracts  to  do  is  to  return  to  his  creditor,  in  dollars  an 
cents,  so  much  as  he  has  received,  and  the  advance  and  repayment  are 
alike  to  be  made  in  that  which,  by  competent  and  valid  authority,  is 
made  the  medium  of  account  and  payment.  The  only  question  here  is 
whether,  under  the  Constitution  of  the  United  States,  Congress  has  the 
power  to  make  notes  or  bills  issued  by  the  government,  such  a medium 
and  tender  in  payment  of  debts.  , 

In  the  case  of  the  Metropolitan  Bank  and  the  Shoe  and  Leather  Ban 
against  the  Bank  Superintendent,  the  plaintiffs,  two  banking  associations 
in  the  city  of  New-York,  were  required, by  formal  demand,  to  pay  or  redeem 
a certain  amount  of  their  circulating  notes.  They  each  offered  to  pay °* 
redeem  in  government  notes,  issued  under  the  act  of  Congress  to  whic 
/ 1 have  referred.  The  holder  refused  to  receive  these  notes,  and  deman  e 
specie.  The  notes  were  protested,  but  the  holder  did  not  then  bring  an 
action  upon  them,  but  applied  to  the  Superintendent  of  the  Banking 
Department  to  sell  the  public  stocks  pledged  or  placed  in  his  hands  under 
the  laws  of  the  State  of  New-York,  as  security  for  the  payment  of  these 
and  other  notes  of  these  banks.  The  general  banking  law  of  this  State 
requires  the  Superintendent  of  the  Banking  Department  to  take  measures 
for  the  sale  of  such  securities,  and  the  redemption  of  such  notes,  when 
ever  the  association  issuing  the  same  shall  fail  to  redeem  them  in  lawful 
money  of  the  United  States.  ( Ch.  260,  Laws  of  1 840,  p.  4.)  The  same 
question  is  therefore  presented  between  the  holders  of  these  notes 
as  money,  and  the  banks  which  have  issued  them,  which  arises  in  e 
other  case  between  creditor  and  debtor.  Each  is  bound  to  redeem  or 
fulfil  its  obligations  in  that  which  is  the  lawful  money  or  medium  for  e 
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payment  of  debts,  and  the  Superintendent  of  the  Bank  Department  can- 
not require,  or  be  compelled  to  require,  of  a banking  association,  any 
more,  in  respect  to  its  bills,  than  an  individual  debtor  can  be  compelled 
to  do  by  his  creditor.  The  rights  and  duties  of  the  Superintendent,  in 
app  ying  the  peculiar  remedy  given  by  the  statute  for  the  payment  or 
redemption  of  this  currency,  are  to  be  measured  by  the  statute.  The 
constitution  of  this  State,  it  is  true,  declares  that  the  legislature  shall 
require  ample  security  for  the  redemption  of  bank  bills  in  specie.  ( Const. 

for?*'8,  ®on.8^ational  provision,  however,  does  not  execute  itself.  It  calls 
legislation,  and  must  remain  inoperative  until  such  legislation  is  had. 
e present  Constitution  of  this  State  was  adopted  since  the  passage  of 
ferric  “an^DS.  I®w,  containing  the  provisions  to  which  I have  re- 
imnnrt  jS,e  Prov^i°n8  raust  be  construed  according  to  their  plain 
and  the  remed?  which  they  give  can  only  be  pursued  in  the  cases 
to  roji  the  ?^nt  ®Pecifie<l  in  the  law  itself.  If  these  banks  have  offered 
comnlLT  Tr,bil!s  in  IawfuI  money  of  the  United  States,  they  have 
monL  «r Tv  aw>  and  arc  not  exposed  to  its  inflictions.  Lawful 

bond  nr  kv  . lted  States  means  in  this  statute  what  it  means  in  a 

debts  U *k°D’  moae.v  which  is  a lawfuI  tender  for  the  payment  of 
agt  » 1888  tae  same  issue  is  presented  here  as  in  the  case  of  Meter 
der  for  t?EVELT’  t°  wit,  whether  the  act  making  government  notes  a ten- 
power  Tf  .Paymant  debts  is  a constitutional  exercise  of  legislative 
be  affirmed  ^ 'V  v judSment  of  the  Supreme  Court  in  the  bank  case  must 
this  courts,  1JV  1 in  tbe.  Meyer  case  reversed.  If,  ou  the  contrary, 
Treasure  , °,  be  opinion  that  Congress  had  no  power  to  declare 
The  rD0 .6S  8 .6ai  tender,  then  the  result  will  be  the  reverse  in  each  case, 
a eovemm11^ * al1,<?n  P^  United  States  is  a grant  of  powers,  and  creates 

of  jk  ,,  . °‘  hmited  authority.  Although  sovereign  within  the  range 
anvnow  °ri^the  ^ederai  government  cannot  transcend  that  range  nor 
iustrnm  <TWaica  ia  not  either  expressly  or  impliedly  conferred  by  the 
States  i Creat’n°  It  is  not  claimed  that  the  Congress  of  the  United 
a tend*  prohibited  from  making  any  thing  but  gold  and  silver 

foient  th  Payment  of  debts.  Undoubtedly,  however,  it  is  not  suf- 
Oust  be  a tb°  *UCb  <rxPress  prohibition  exists  in  the  Constitution.  There 
grant  of  Ut80nU>  eitner  expressly  given  or  implied  in  some  other  express 
an  act  0IT°Ter- and  rcsulting  from  it  as  needful  to  its  exercise,  to  pass  such 
°n  the  oth°  jpS^ate  uPon  subject  to  which  it  refers.  It  is  not  asserted, 
atitution  tCr  v tbat  Power  is  expressly  given  to  Congress  by  the  Con- 
paynient  of  T b ^'reasui7  notes  of  the  United  States  a tender  in 
the  subiV  as  indeed  no  power  is  expressly  given  to  legislate  upon 

Certain  nn  °f  ten/!er  at  a^#  But  to  is  contended,  that  in  the  exercise  of 
nece$sarv  Constitution  does  confer  upon  Congress,  it  is 

Wilder  not  iProPer  to  ^ssue  Treasury  notes,  and  to  make  them  a legal 
It  v on v ^ government  but  between  individuals, 

ener  imnli  ^ 80me^rnes  said,  in  the  discussion  of  this  subject,  and  oft- 
dini^  and\  °r  SU£?ested’  that  the  power  to  regulate  the  circulating  me- 
may  be  mad°  • lish  ^.currency  in  which  payments  and  exchanges 
implied  or  * a n.eces9ary  Action  of  every  government,  and  that  it  is 
involved  in  the  very  creation  of  the  government  of  the  United 
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States,  independent  of  any  express  grant  involving  the  power  to  legislate 
upon  the  subject.  I cannot,  however,  yield  to  a theory  which  would 
impute  to  the  Federal  legislature  these  indefinite  powers-  If  we  are 
dealing  with  a government  neither  constituted  nor  controlled  by  a wn  - 
ten  fundamental  law,  it  would  be  impossible  to  deny  that  such  legislation 
as  that  which  we  are  considering  would  be  within  its  proper  and  ordinary 
functions.  To  authorize  or  direct  the  issue  of  paper  money  by  the  gov 
ernment,  and  to  mate  that  money  a tender  in  the  payment  of  debts,  ar® 
acts  not  foreign  to  the  idea  of  government  abstractly  considered,  and  no 
unprecedented  in  the  history  of  other  governments.  But  we  are  dealing 
with  legislative  authority  conferred  by  a written  Constitution,  and  re- 
stricted to  the  subject  or  measures  specified  in  that  Constitution,  ou- 
prerae  and  sovereign  as  the  Federal  government  is  within  its  scope,  an 
although  it  is  a government  of  the  people,  acting  upon  them  individua  y 
as  its  citizens,  and  not  through  the  States  as  a confederacy  of  separa 
sovereignties,  yet  it  is,  as  has  been  said,  a government  of  limited  powers , 
it  can  draw  to  itself  nothing  as  inherent  in  the  idea  of  government,  bu 
must  look  to  the  written  charter  of  its  existence  for  the  warrant  for  any 
act  which  it  seeks  to  do.  It  can  only  exercise  the  powers  granted  to  1 , 
and  a grant  of  any  particular  power  cannot  be  presumed  frojn  its  appro- 
priateness or  its  supposed  necessity  to  the  idea  or  the  existence  of  a na- 
tion. There  is  no  presumption  or  implication  to  be  indulged  as  to  the 
powers  of  the  Federal  government,  except  that  when  a power  is  expressly 
given,  authority  to  do  whatever  is  fairly  appropriate  to  its  execution  is 
implied  in  the  grant  of  the  power  itself 

The  Congress  of  the  United  States  has  power,  by  the  eighth  section 
of  the  first  article  of  the  Constitution, “ to  coin  money  and  regulate  the 
value  thereof,  and  of  foreign  coin.”  The  term  money  is  used  in  differen 
places  in  the  Constitution,  as  it  is  elsewhere,  in  somewhat  differed 
senses.  Here,  however,  it  means,  in  my  judgment,  metallic  money,  gold, 
silver  and  copper,  or  the  metals  used  for  coin,  and  nothing  more.  I*16 
metals  cannot,  without  violence,  be  applied  to  the  issue  of  paper  money. 
To  coin  money  is  to  make,  stamp  and  issue  coins  as  money.  Coins  are 
pieces  of  metal,  of  a particular  weight  and  standard,  and  to  which  a par- 
ticular value  is  given  in  account  and  payment.  The  clause  which  to  - 
lows,  u to  regulate  the  value  thereof,”  evidently  means  to  authorize  t e 
regulation  of  the  value  of  the  coin  thus  issued,  or  the  money  come  » 
and  that  this  is  strictly  metallic  money,  appears  from  the  words  immedi- 
ately following,  “ and  of  foreign  coin.”  The  design  was  to  confer  upon 
Congress  the  power  to  regulate  the  value  of  domestic  and  foreign  coins, 
and  as  the  domestic  money,  whose  regulation  is  thus  conferred  upon 
Congress,  is  the  money  whose  coinage  is  authorized  by  the  first  part  o 
the  clause,  the  inference  is  irresistible  that  this  money  is  simply  domes  ic 
coin  or  metallic  money.  The  clause  confers  upon  Congress  absolute  an 
exclusive  power  over  the  circulating  coin  of  the  country,  domestic  and 
foreign^  by  regulating  the  standard  and  coinage  of  the  former,  and  t c 
value  in  account  of  the  latter. 

. The  second  subdivision  of  the  same  section  of  the  Constitution  author- 
izes Congress  “to  borrow  money  on  the  credit  of  the  United  States. 
Here  the  meaning  of  the  word  “ money”  is  necessarily  somewhat  differ 
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ent.  “Money,”  says  Mr.  J.  Stuart  Mill,  in  his  Principles  of  Political 
•economy,  vol.  3,  book  3,  ch.  8,  p.  9,  “ which  is  so  commonly  understood 
as  the  synonym  of  wealth,  is  more  especially  the  term  in  use  to  denote  it 
when  borrowing  is  spoken  of.  When  one  person  lends  to  another,  as 
well  as  when  he  pays  wages  or  rent  to  another,  what  he  transfers  is  not 
he  mere  money,  but  a right  to  a certain  value  of  the  produce  of  the 
country,  to  be  selected  at  pleasure,  the  lender  having  first  bought  this 
right  bv  giving  for  it  a portion  of  his  capital.  What  ho  really  lends  is 
so  much  capital ; the  money  is  the  mere  instrument  of  transfer.  But  the 
capital  usually  passes  from  the  lender  to  the  receiver  through  the  means 
i er  of  money,  or  of  an  order  to  receive  money,  and,  at  any  rate,  it 
is  in  money  that  the  capital  is  computed  and  estimated.” 

• eace’  borrowing  capital  is  universally  called  borrowing  money.  The 
hanT  ^ese. observations,  and  their  application  to  the  subject  in 

gist  ' • v Seen.  *n  a moment  when  we  advert  to  the  supposed  incon- 

ncJ ln.  borrowing  money  by  issuing  bills  or  notes,  whicn  are  thcm- 
s circulate  and  perform  the  functions  of  money.  In  borrowing 
nctpnt  i,n  * 6 cre<^t  of  the  United  States,  it  is  obviously  not  only  com- 
doht  l a ,"ec,?8sar)b  f°  issue  obligations  of  some  sort  as  evidence  of  the 
contend  d ♦kD<^in.^  Vnit.ed  States  to  repayment.  It  could  not  be 
received  j fbese  obligations  must  be  issued  only  in  return  for  money 
represent  tf  P°r  caP'^  or  commodities,  of  which  money  is  the 
tiona  or  ii/6*  ^ie  government  requires  articles  of  various  descrip* 
it  mav  ‘ 1,6  8e*v*ce8  °f  men>  f°r  its  exigencies  in  war  and  in  peace, 
lions  yV  ^ cons^ntly  has  given,  for  those  values  its  own  obliga- 
issned  n jV1(”nce8  °f  indebtedness,  and  these  are  valid  and  properly 
tion  both  • Power  to  borrow  money.  Such  has  been  the  construc- 
joristsL  lU,Prac^cal  an^  theoretical,  of  every  school  of  our  statesmen  and 
Nor  is  it  no  .ono  would  probably  dispute  the  doctrine  at  this  day. 
the  rnw  e59en^a^  f°  the  exercise  of  this  power  that  the  contract  between 
for  the  ernmenf  an<f  the  lender,  or  the  obligations  issued,  should  provide 
»ith  in;epayment  bhe  money  borrowed  at  any  specific  future  day,  or 
general  a^30  mu®f  be  considered  to  have  been  settled  by 

day  j Consent  and  the  practice  of  the  government.  From  a very  early 
intcrest^Ury  ?ote8.or  government  bills,  payable  on  demand,  and  without 
hills  or  fVe  °een  *98ue<f  iQ  payment  for  property  and  services.  These 
are  mont*  9jaFe  F^at  were  known  at  the  date  of  the  Constitution,  and 
States,  / m 88  " bills  of  credit.”  Their  issue  is  forbidden  to  the 
eminent,  ^ art'  8ec' 19>)  ^ *s  not  authorized  by  the  Federal  gov- 

of  Ciuin  ^ hhe  general  authority  to  borrow  money.  In  the  case 

shall  * State  op  Missouri,  (4  Peters,  410,)  Chief  Justice  Mar- 

States*  d P8aklng  for  a majority  of  the  Supreme  Court  of  the  United 
late  betw  nes. bUlB  of  credit  to  be  “a  paper  medium,  intended  to  circu- 
the  or<i;«een  ln<^aviduals  and  between  government  and  individuals,  for 

In  the  ryKPUrp08e8  0f  80ciety” 

w«altb  n 8*Tr Se<^Uen*  ca8e  Frisco  The  Bank  of  the  Common- 
MoLBAn  F f^fNTOCKY>  (I  I Peters,  257, 314,)  the  same  court,  by  Mr.  Justice 
or  Misson  1 6 exPre88,y  adhering  to  the  case  of  Craig  agt.  The  State 
Citation  ,RI’  ma^e  fhe  definition  of  a bill  of  credit,  as  used  in  the  Con- 
j somewhat  more  exact.  “It  is,”  said  that  learned  judge,  “a 
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paper  issued  by  the  sovereign  power,  containing  a pledge  of  its  faith,  and 
designed  to  circulate  as  money.”  To  the  same  effect  Mr.  Webster  said 
in  his  speech  on  the  currency,  in  September,  1837  : “ Any  paper  issued 
on  the  credit  of  the  State,  and  intended  for  circulation  from  hand  to 
hand,  is  a bill  of  credit,  whether  made  a tender  for  debts  or  not,  or 
whether  carrying  interest  or  not.”  I think  it  very  material  to  the  present 
question  that  the  issue  of  Treasury  notes,  which  evidently  answers  tins 
definition,  and  arc  “ bills  of  credit,”  should  have  been,  by  general  con- 
sent, considered  a constitutional  exercise  of  the  power  to  borrow  money. 
In  May,  1838,  Mr.  Calhoun  said,  in  the  Senate,  that  the  right  to  issue 
Treasury  notes  had  been  exercised  from  the  commencement  of  the  gov- 
ernment without  being  questioned,  and,  according  to  his  conception, 
came  within  the  power  expressly  granted  to  Congress  to  borrow  money, 
which  meant  neither  more  nor  less  than  to  raise  supplies  on  the  public 
credit.  Interest  was  not  essential  to  borrowing,  and  it  would  be  ridicu- 
lous to  suppose  that  the  framers  of  the  Constitution  intended  to  author- 
ize the  raising  of  supplies  with  interest,  and  to  prohibit  it  without.  In 
1837,  at  the  time  of  a great  financial  panic  and  distress,  when  the  rela- 
tions of  the  government  to  the  banks,  and  consequently  of  the  banks  to 
the  community,  were  changed  by  the  measures  of  the  administration  and 
of  Congress,  it  was  proposed  to  aid  the  emergency  by  the  issue  of 
Treasury  notes.  Mr.  Webster,  while  not  averse  to  that  particular  expe- 
dient, desired  that  the  Treasury  notes  should  be  of  large  amount,  and 
bearing  interest,  so  as  to  make  them  sought  as  an  investment.  Mr.  Cal- 
houn, on  the  contrary,  distinctly  urged  that  the  Treasury  notes  should 
be  without  interest,  in  order  to  keep  them  in  circulation.  He  said : 4 1 
am  of  the  impression  that  the  sum  necessary  for  the  present  wants  of  the 
Treasury  should  be  raised  by  a paper  which  should,  at  the  same  time, 
have  the  requisite  qualities  to  enable  it  to  perform  the  functions  of  a 
paper  circulation.”  He  added,  that  he  objected  to  the  interest  to  be 
allowed  on  the  notes  proposed  to  be  issued,  because  it  would  throw  them 
out  of  circulation.  He  proceeded  to  argue  in  favor  of  the  issues  of  gov- 
ernment bills,  redeemable  or  payable  on  demand,  and  receivable  in  pay- 
ment  of  all  public  dues,  as  a sound  paper  currency,  both  constitutional  and 
beneficial  in  a higher  degree  than  the  notes  of  State  banks,  or  of  a Bank 
of  the  United  States.  Both  he  and  his  great  antagonist,  as  well  as  all  the 
public  men  of  that  day,  differing  widely  from  each  other  upon  questions  ot 
constitutional  power,  never  doubted  that  the  issue  of  such  bills  as  a cur- 
rency would  be  unconstitutional  exercise  of  the  power  to  borrow  money. 

It  may  be  observed  here,  that  the  fact  that  the  Constitution  forbids  the 
emission  of  such  bills  of  credit  by  the  Slates,  was  not  supposed  to  furnis 
any  implication  that  Congress  did  not  possess  that  power ; and  it  as  httle 
results  from  the  prohibition  to  the  States  to  make  any  thing  but  gold  and 
silver  a legal  tender,  that  Congress  may  not  exercise  such  a power.  No 
inference  either  way  can  be  drawn  from  that  prohibition. 

It  appears  from  the  journal  of  the  convention  which  framed  the  Con- 
stitution, and  from  the  Madison  Papers,  vol.  3,  p.  1343,  that  the  clause 
authorizing  Congress  to  borrow  money  was  originally  reported  to  the 
the  addition  of  the  words,  “and  emit  bills  on  the  credit 
ot  the  United  States,”  and  that  this  latter  part  of  the  clause  was  stricken 
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rot  by  the  convention.  Mr.  Madison  says  that  this  was  done  to  cnt  off 
the  pretext  for  a paper  currency,  and  particularly  for  making  the  bills  a 
legal  tender.  These  facts  are  urged  to  show  that  the  power  now  in 
question  was  expressly  and  intentionally  withheld.  They  do  undoubtedly 
mow  that  such  was  the  design  of  a portion,  perhaps  of  a majority,  of  the 
framers  of  the  Constitution.  But  on  the  other  hand,  the  practical  and 
theoretical  construction  of  this  part  of  the  Constitution,  in  the  subsequent 
administration  of  the  government,  to  which  I have  referred,  shows  that 
one  part  of  this  design  was  not  accomplished.  Although  the  authority 
to  emit  bills  on  the  credit  of  the  United  States”  was  expressly  struck 
ont,  and  apparently  intentionally  withheld,  it  has  constantly  been  recog- 
nised, and,  in  this  argument,  was  conceded  to  belong  to  the  government 
under  its  general  authority  to  borrow  money.  The  design  of  the  advo- 
cates of  the  alteration  which  was  made  in  the  draft  of  the  Constitution  is 
not  entirely  clear  to  me  from  Mr.  Madison’s  account  of  the  transaction  ; 
nt  whatever  it  may  have  been,  it  must  yield  to  the  actual  and  legal  con- 
raction  of  the  words  as  they  stand  in  the  written  instrument  itself, 
he  construction  given  to  the  Constitution  by  its  framers  and  their 
co  emporaries,  the  discussions  in  the  convention  which  framed  it,  and 
ont  *nte.nt‘on  with  which  certain  clauses  were  added  or  stricken 

'?  taeir  deliberations,  are  constantly  and  justly  referred  to  upon 
" g meaning  of  constitutional  provisions. 

or  ° j . arguments  derived  from  such  sources  are  not  necessarily  final 
conclusive.  A stronger  case,  or  one  more  indicative  of  purpose,  could 
fromto  r Pu*’  than  the  instance  which  has  been  cited,  of  striking 
bin  , 6 constitution,  in  its  formation,  a proposed  express  power  to  issue 
e 0 ®redit;  yet  it  is  obvious,  that  in  exchanging  bills  of  credit,  or  gov- 
pert  • fv^ence  debt,  intended  for  circulation  as  currency,  for  pro- 
»hi  h°r  abor:  government  does  borrow  money,  or  the  capital,  of 

the  ° m0nejr  *s  tbe  sy^ol ; and  it  has,  therefore,  been  seen,  that  while 
power  Jo  borrow  money  remained,  the  right  to  emit  bills  of  credit 
of  so  ’,no^w^bstanding  the  latter  had  been  in  terms  expunged.  The  issue 
eco  c no^8  is  an  exchange  of  credit  for  money  or  property.  All  political 
gg  0nns*8  recognise  the  first,  that  in  issuing  paper  promises  to  circulate 
^ rrenev,  their  makers,  whether  governments  or  individuals,  are  in  effect 
in  0n  credit  of  these  promises  whatever  of  value  they  receive 

desiem  ^°r  them.  In  spite,  therefore,  of  what  may  have  been  the 

which  tl  ^ramcrs  the  -Constitution  in  this  particular,  the  language 

struct'  ^ bave  is  that  instrument  has  been  found  to  bear  a con- 
eencip«n<C0Ltrft.r^r’  ^ may  be,  to  that  design,  but  conformable  to  the  exi- 
It  wo  M K t*™es  and  the  needs  of  the  country, 
of  sove  ^ be  subjecting  written  constitutions  to  a severe  test  as  instruments 
of  Ijj.j  rament  if  the  opinions,  the  declarations,  or  even  the  intentions 
tion  wh  ram.er8’  Yere  accepted  as  final  upon  questions  of  their  construc- 
the  ’ ’8  8 fair  difference  of  opinion.  Wise  and  far-seeing  as 

b|y  Wc  ^f10  framed  the  Constitution  of  the  United  States  unquestiona- 
sn'pP08e°'tK  be  attributing  to  them  more  than  human  sagacity  to 

change  1 u ^ contemplated  such  a history  of  growth,  extension  and 
os  is  n * la8  . en  secomplished  by  this  country,  or  such  an  emergency 
°w  trying  both  its  institutions  and  its  people.  The  element  of 
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weakness  in  written  constitutions,  as  in  written  codes,  is  their  inflexibility 
and  inability  to  adapt  themselves  to  the  unchanging  necessities  of  his- 
tory and  progress.  So  far  as  such  constitutions  consist  of  express  grants 
or  express  prohibitions,  this  is  inevitable,  and  it  is  undoubtedly  a part  of 
the  security  which  they  offer  to  the  citizen,  and  even  to  the  government 
itself,  that  it  should  be  so.  But  when  we  enter  the  domain  of  implied 
or  constructive  powers,  the  rules  by  which  we  are  to  be  governed  mtist 
depend  somewhat  upon  additional  considerations.  Admitting,  what  no 
one  denies,  that  the  powers  and  functions  of  the  Federal  government  are 
limited,  yet  in  the  exercise  of  those  powers  and  functions  the  legislature 
must  be  allowed  a wide  discretion  in  the  means  to  be  employed  for  that 
purpose.  In  the  governance  of  that  discretion,  upon  questions  of  appro- 
priateness or  necessity,  the  circumstances  and  exigencies  of  the  time 
must  be  more  decisive  than  the  opinions  or  purpose  of  those  who  framed 
the  instrument  conferring  the  discretion,  without  being  able  to  foresee  the 
occasions  which  the  future  would  bring  forth  for  its  exercise. 

I am  not  contending  that  necessity  can  confer  any  additional  powers 
upon  such  a government  as  ours,  but  simply  that  in  the  history  of  the 
country  occasions  will  arise  for  the  use  of  means  to  accomplish  the  re- 
cognised objects  of  the  Constitution,  different  from  what  its  founders 
could  have  anticipated,  and  perhaps  contrary  to  their  expectations,  and 
that  in  such  event  the  question  of  constitutional  power  is  to  be  decided 
by  a fair  construction  of  the  Constitution  itself,  and  by  the  appropriate- 
ness of  the  proposed  means  to  the  proposed  end,  tested  rather  by  the 
facts  of  the  day  than  by  the  judgment  of  the  past  or  even  its  history. 

Taking  it  for  granted  that  Congress  has  power  to  issue  Treasury  notes 
or  bills  of  credit  to  circulate  as  currency,  in  order  to  borrow  money  upon 
the  credit  of  the  United  States,  the  question  before  us  comes  to  whether 
Congress  may  confer  upon  these  notes  the  character  of  a legal  tender,  in 
order  more  effectually  to  accomplish  the  object  of  borrowing  money  by 
or  upon  them. 

The  principles  upon  which  the  Constitution  is  to  be  construed,  in  cases 
where  the  act  in  question  is  neither  expressly  authorized  nor  expressly 
forbidden,  received,  as  is  well  known,  an  exhaustive  discussion  in  the  case 
of  McCulloch  agt.  The  State  of  Maryland,  (4  Wheaton,  316.) 

The  memorable  and  masterly  judgment  of  Chief  Justice  Marshall,  in 
that  case,  leaves  nothing  to  be  said  upon  the  abstract  questions  which  lie 
at  the  bottom  of  this  and  similar  disputes.  In  discussing  the  meaning  o 
the  words  “ necessary  and  proper,”  and  used  in  the  general  authority 
conferred  to  pass  laws  for  carrying  into  execution  the  express  powers  o 
Congress,  the  Chief  Justice  said  : “The  subject  is  the  execution  of  those 
great  powers  on  which  the  welfare  of  a nation  essentially  depends, 
must  have  been  the  intention  of  those  who  gave  these  powers  to  *n^jj*f* 
as  far  as  human  prudence  could  insure,  their  beneficial  execution.  T is 
could  not  be  done  by  confining  the  choice  of  means  to  such  narrow  limi 
as  not  to  leave  it  in  the  power  of  Congress  to  adopt  any  whieh  might  c 
appropriated,  and  which  were  conducive  to  the  end.  This  provision  is 
made  in  a Constitution  intended  to  endure  for  ages  to  come,  and,  conse 
quently,  to  be  adapted  to  the  various  crises  of  human  affairs.  To  have 
prescribed  the  means  by  which  the  government  should,  in  all  future 
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time,  excente  its  powers,  would  have  been  to  change  entirely  the  charac- 
er  of  the  instrument,  and  give  it  the  proportions  of  a written  code.  It 
ouid  have  been  an  insane  attempt  to  provide,  by  immutable  rules,  for 

^ seen  at  a]I>  mu9t  have  been  seen  dimly,  and  which 

uld  best  be  provided  for  as  they  occur.  To  have  declared  that  the 
means  shall  not  be  used,  but  those  alone  without  which  the  power 
p en  would  be  nugatory,  would  have  been  to  deprive  the  legislature  of 
caPac!fcy  to  avai\  itself  of  experience,  to  exercise  its  reasons,  and  to 

ion  mm0  ft0  legislation  to  circumstances.”  And  he  gives  the  rule  in 
language  often  quoted : 

»mnLetJtllnend  be  legitimato  ; let  it  be  within  the  scope  of  the  Constitu- 
hod,  and  nil  mnom,  • , , r,  . , , . , . 


innivm*'  *.  J ^vuowuuwuuw.  ju  t uo  measure  proposed  is  au 

(Hbpato  6i means  to  a legitimate  end,  the  degree  of  its  necessity  is  to  be 
23J1.  tewhere  than  in  a jadicial  forum.  So,  again,  the  Chief  Jus- 
calcnlnJVhV8ame  case’  U ^aw  not  prohibited,  and  is  really 

undertaV  ,°  e®ecl  ftny  of  the  objects  entrusted  to  the  government,  to 
the  linft  Li  Tf  T ln1u're.into  the  degree  of  its  necessity,  would  be  to  pass 
legislative  ground1”0111801^08  jud*ctol  dopurtment,  and  to  tread  on 

after  alMn  bY  8Ucb  considerations,  I conceive,  to  a narrow  issue, 
tender  h’ptm  • Cfs®‘,  ^ l8  Dot  denied  that  making  Treasury  notes  a 
ConstitnHftneeuriVJd“als  *s  no^  to  terms  prohibited  to  Congress  by  the 
whether  <»,/.£  * ^ugh  ^ is  to  the  several  States.  The  question  remains 
upon  them  t Inea8ure  9 appropriate  to  the  object  of  borrowing  money 
subject  that  •*  pan  not  doubt,  after  long  and  anxious  consideration  of  the 
in  a f0rm  81  i®  13'  “ is  conceded  that  Congress  may  issue  these  notes 
lation  as  t;  man?er  to  make  them  readily  pass,  and  continue  in  circu- 
ralue  for  iteuse^  ° 0rder  more  easily  to  borrow  or  obtain  property  or 

of  d*8P°tod  that  the  power  which  has  been  heretofore  exercised 

t°  the  8an>8UCkjn°*e8  8 tondor  for  dues  to  the  government  is  appropriate 
Poged  that 6 Tv  ^r’  ^ALH0UN  considered  it  so  much  so,  that  he  sup- 
PerPetnal  notaiDS  el®e  was  needed  to  make  such  notes  a permanent  and 
obtain  as  P9Per  currency,  and,  of  course,  to  enable  the  government  to 
that  cu  T80’  w*lbout  interest,  for  an  indefinite  time,  the  whole  amount 
Under bfiti3DC^’  JM8  sufficiently  plain  that  to  make  such  notes  also  a 
086  98  currGen  indlvidunls,  must,  or  at  least  may  add  still  more  to  their 
ti°n.  WbeTT’  8nd  tond  to  keep  a much  larger  amount  in  circula- 
8 currency  ° the  Pont  i®  established  that  government  has  power  to  issue 
sistible  to  m*  * 1?eanB  °f  borrowing  from  the  people,  the  inference  is  irre- 
attributca  nrJ  nUnd’  toat  it  may  confer  upon  such  a currency  any  and  all 
its  valne  «nfi  ?xPre88v  forbidden  by  the  Constitution,  which  will  enhance 
use.  ’ lncrease  the  amount  likely  to  be  retained  in  circulation  and 

^oogresT’iTa  T drst  p°usideration,  appear  like  a solecism  to  say  that 
money.  j>ntU.L  °n2ed  to  issue  paper  money,  as  a means  of  borrowing 
meanv^  wj.,  ue  confusion  arises  from  the  different  senses  or  shades  of 
' which  the  word  money  is  used,  as  a circulating  medium 
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and  as  a synonym  of  capital  or  value.  The  fact  itself  is  simply  an  in 
stance  of  the  theory  upon  which  all  issues  of  exchequer  bills,  bank  D0.  ® 
or  paper  credits,  to  circulate  as  currency,  are  made  profitable,  to  wit . 
that  whoever  parts  with  value,  in  exchange  for  such  paper  credits^  in  ac 
lends  to  the  government  or  the  individual  which  issues  them.  1 here  is 
really  no  solecism  or  contradiction  in  the  idea  of  borrowing  money  J 
issuing  paper  currency.  Making  the  bills  of  credit  which  cofastitute  is 
currency  a legal  tender,  is  a measure  of  the  same  general  nature,  an  as 
appropriate  to  the  end  to  be  accomplished  by  their  exercise,  ns  it  is 
confer  upon  them  any  of  the  other  attributes  of  use  or  value  which  are 
from  time  to  time  been  given  to  them  or  to  any  obligations  of  the  gov 

ernment.  . , . , .. 

It  is  a means  directly  related  to  that  end  by  a connection  whic 
palpable  and  distinct.  The  necessity,  or  the  degree  of  necessity  of suc  a 
measure,  is  a question  which  belongs  to  the  legislature  and  not  to 
courts.  It  is  enough  to  forbid  our  interference  that  we  shall  be  able 
see  that  the  act  is  not  forbidden  by  the  fundamental  law,  and  that- 1 ap- 
propriately and  properly  tends  to  the  accomplishment  of  one  of  the  ma 
terial  objects  of  the  government,  or  to  the  exercise  of  one  of  the  grea 
powers  conferred  upon  the  Federal  legislature  to  effect  these  objec  • 
Of  the  wisdom  of  such  a measure,  or  of  the  necessity  which  deman  e 
a resort  to  it,  another  branch  of  the  government,  and  not  the  courts,  is 
the  judge,  and  for  the  consequences  of  its  use,  whatever  they  may  be, 
others  are  responsible.  , 

The  conclusion  thus  indicated  is  not  without  strong  support  from 
cisions  of  the  Supreme  Court  of  the  United  States  in  cases  strongly  ana 
ogous  to  the  present.  In  Westok  agt . The  City  of  Charleston,  ( 
Peters , 449,)  it  was  held — and  the  principle  has  been  affirmed  and  ® 
tended  in  the  recent  tax  case,  in  which  the  judgment  of  this  court  was  r 
versed — that  Congress  can  exempt  from  all  State  taxation  the  bonds 
stocks  issued  by  the  United  States.  No  express  power  to  confer  sue 
right  upon  government  bonds  or  their  owners  is  contained  in  the  lun 
mental  law,  and  no  other  property  or  evidences  of  value  can  be 
by  Congress  with  such  a privilege.  The  power  to  make  thi3  impo 
exception  to  the  reach  of  State  legislation,  is  derived  wholly  by  imp  ic 
tion  from  the  power  which  the  Constitution  contains  to  borrow  money  o 
the  credit  of  the  United  States.  ^ . 

The  analogy  to  the  legislation  now  under  consideration  is,  in  one 
pect,  very  exact.  It  is  said  that  the  subject  of  contracts  is  left  by  ? 
system  to  State  legislation  exclusively.  But  the  assessment  arid  col  eC.1, . 
of  local  taxes  is  equally  within  the  domain  of  State  power ; and  no  rig 
is  more  jealously  asserted  as  an  attribute  of  sovereignty  by  the  Bev® 
States,  than  the  right  to  subject  all  property  within  their  limits  to 
taxes  necessary  for  the  support  of  their  governments.  Yet  large  ma^e 
of  property  and  values  are  abstracted  from  the  reach  of  State  laws  by 
Federal  legislation  to  which  I refer  — legislation  resting  wholly  upon 
power  implied  from  the  propriety  or  advantage  of  conferring  such  a r ^ 
butes  on  Federal  evidences  of  debt,  in  order  to  aid  the  Federal  govern 
ment  in  borrowing  money. 

In  all  Buch  instances,  the  incidental  consequences  to  the  State  or  o 
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individuals,  however  far-reaching,  are  no  answer  to  the  assertion  of  a 
power  by  the  general  government,  if  it  be  appropriate  and  adapted  to 
an  object  which  that  government  was  expressly  authorized  to  pursue, 
t should  also  be  observed,  that  although  the  laws  of  contracts,  with 
and  remedies  as  between  citizen  and  citizen,  do  unqucstiona- 
y elong  to  the  State,  and  not  to  the  Federal  government;  yet  the  reg- 
a ion  of  the  value  and  denomination  of  the  money  or  medium  in  which 
on  racts  of  indebtedness  are  to  be  performed,  is  within  the  control  of 
ngress,  and  with  it  necessarily  the  general  subject  of  tender. 
f e rooney  of  account  and  payment  in  all  private  as  well  as  public 
n nsaetions  is  the  money  of  tne  United  States,  and  no  one  has  ever 
W 10  • Power  always  exercised  by  Congress  to  declare  its  own  or 
wh fllPV Cnlif  a ^en^er  the  payment  of  debts.  The  power  to  declare 
i,  8 a be  such  a tender  obviously  belongs  to  the  Federal  government 
eff-  “e  States;  and  our  inquiries  have  therefore  been  limited,  in 
silve  ^ jV^tion,  wb ether  this  power  is  restricted  to  the  use  of  gold 

miffh/V  course,  of  masoning  which  I have  thus  indicated,  and  which 
that  tb°  p 0urse  be  much  elaborated,  I have  been  brought  to  the  result 
U <5t  <|n^r®ss  the  United  States  possesses  the  power  to  make  the 
in  the  ' 6S  Treasury  Dotes  or  bills  of  credit  lawful  money  and  a tender 

twn  debts>  and  that  judgment  should  be  rendered  in  these 

lw?  accordingly. 

ertende^CJ^D?  ^ese  observations,  which  have  already  been  made  more 
onlv  add  • , 8uPPosed  they  w°uld  or  intended  they  should  be,  I will 
that  I &nn  81Df  e rernart-  > It  is,  I think,  proper  for  me  frankly  to  say, 
to  sustai  f°K  tae  cons*deration  of  this  grave  question  with  a desire 
much  as  tv*  Congress,  whose  validity  is  called  in  question.  As 

•effislatnro  Ue  m7  judgment  to  any  and  every  act  of  the  supreme 
lativ0  will  0t  u ?ation.  But  this  just  repugnance  to  thwart  that  legis* 

the  cons’d°r  its  exercise  is  enhanced,  in  the  present  instance,  by 

in  any  w*  eration  the  grave  responsibility  assumed  by  any  citizen,  who, 

to  the  eff7°r  any  sphere  of  action,  will  impose  hindrancesjor  obstacles 
lioD)  whi°h  1,°*  Sovernment  to  suppress  the  great  and  wicked  rebel-  / 
i 1138  | rooSht  so  much  misery  upon  us — a rebellion,  as  little 


justifipd  • ‘'iwugui  so  muen  misery  upon  us- 
Notwith  83  i°  iegal  or  constitutional  right 
judges,  is  • ,1D  £ such  considerations,  however,  the  question  for  us,  as 

right  of  c y °ne  °^aw  i and  it our  judgments  had  been  adverse  to  the 

Paramount to  Pass  this  law,  our  oaths  and  our  consciences  are 
say,  that  I 10  &!  other  considerations.  In  this  connection  I must  also 
of  the  powCOmftnr,eDCed  the  examination  of  this  question  with  grave  doubts 
to  its  validf/  °*  5?°gre88  t°  pass  this  law,  and  with  an  impression  adverse 
igiremviM  hleliberate  examination  has  removed  these  doubts,  and 
of  Congress  Jpne,j^  8 c^ear  and  unhesitating  conviction  of  the  power 
of  constitnti  ^ i govemment  notes  a legal  tender,  as  a pure  question 
which  attend8  l ’ an<J  with  the  mental  as  well  as  moral  satisfaction 
portance.  8 8 C ear  behef  80  carefully  reached  upon  a point  of  such  im- 
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FINANCES  OF  THE  REVOLUTION. 

Circular  Letter  of  the  Congress  of  the  United,  States  of  America  to  their 
Constituents , on  Public  Affairs , September  13 th,  1/79. 

Friends  and  Fellow  Citizens: 

In  governments  raised  on  the  generous  principles  of  equal  liberty, 
where  the  rulers  of  the  State  are  the  servants  of  the  people,  and  no 
masters  of  those  from  whom  they  derive  authority,  it  is  their  du  v 
inform  their  fellow  citizens  of  the  state  of  affairs,  and  by  evincing 
propriety  of  public  measures,  lead  them  to  unite  the  influence  ®yDCJ,?. 
tion  to  the  force  of  legal  obligation  in  rendering  them  successful, 
duty  ceases  not  even  in  times  of  the  most  perfect  peace,  order  and  ra 
quillity,  when  the  safety  of  the  commonwealth  is  neither  endangerc  y 
force  or  seduction  from  abroad,  nor  by  faction,  treachery,  or  niisgui 
ambition  from  within.  At  this  season,  therefore,  we  find  ourselves  in 
particular  manner  impressed  with  a sense  of  it,  and  can  no  longer  tor 
calling  your  attention  to  a subject  much  misrepresented,  and  respec  mg 
which  dangerous  as  well  as  erroneous  opinions  have  been  held  and  pro 
pagated : we  mean  your  finances.  # ... 

The  ungrateful  despotism  and  inordinate  lust  of  domination,  w ic 
marked  the  unnatural  designs  of  the  British  king  and  his  venal  par  i 
ment  to  enslave  the  people  of  America,  reduced  you  to  the  necessi  v 
either  asserting  your  rights  by  arms,  or  ingloriously  passing  under 
yoke.  You  nobly  preferred  war.  Armies  were  then  to  be  raised,  pai 

supplied ; money  became  necessary  for  these  purposes.  Of  your  own 
was  but  little,  and  of  no  nation  in  the  world  could  you  then  borr  • 
The  little  that  was  spread  among  you  could  be  collected  only  by  ta  > 
.and  to  this  end  regular  governments  were  essential;  of  these  joa  w ^ 
also  destitute.  So  circumstanced,  you  had  no  other  resource  bu 
natural  value  and  wealth  of  your  fertile  country.  Bills  were  issue 
the  credit  of  this  bank,  and  your  faith  was  pledged  for  their  redemp  J®  • 
After  a considerable  number  of  these  had  circulated,  loans  were  so  ici  » 
and  offices  for  the  purpose  established.  Thus  a national  debt  was 


avoidably  created,  and  the  amount  of  it  is  as  follows : 

Bills  emitted  and  circulating,. $159,948,880 

Moneys  borrowed  before  the  1st  of  March,  1778,  the 

•A . /*  i • i • i >7  *4.5.190 


wvuwnvu  oauiu-CJ  l/UC  lou  VI  lUttlWU,  Aliu,  wwv  *** 

terest  of  which  is  payable  here, 26,18o,JU 

Money  due  abroad,  not  exactly  known,  the  balances  not 

having  been  transmitted,  supposed  to  be  about 4, 000, 00 


For  your  further  satisfaction  we  shall  order  a particular  account  of  the 
several  emissions,  with  the  times  limited  for  their  redemption  ; an  a 55 
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of  the  several  loans,  the  interest  allowed  on  each,  and  the  terms  assigned 
tor  their  payment,  to  be  prepared  and  published. 

Si  not  hT  *?,  yefc  brouSht  int0  the  Treasury  no  more  than 
*(/’.>  80  that  a"  the  moneys  supplied  to  Congress  by  the  people 
iLfke-nCa.amountto  no  more  tban  36,761,666  dollars  and  67-90ths: 
_ ?ln£  r 6 8l?m.  ^oaus  ant^  *axes  received.  Judge,  then,  of  the 
cessuy  of  emissions,  and  learn  from  whom  and  from  whence  that 
necessity  arose. 

j'?<° i°  *n^ortn  you>  that  on  the  first  day  of  September  instant 
s°/vec*  that  we  would  on  no  account  whatever  emit  more  bills  of 
of  d*  11  a*?”°  mabe  *bc  wbole  amount  of  such  bills  two  hundred  millions 
lSfloia'oort  jDn  a3  the  sum  emitted  and  in  circulation  amounted  to 
nlet'p  fk’ t dollars,  and  the  sum  oi  40,061,120  dollars  remained  to  com- 
Sent  k • bundre(*  millions  above  mentioned,  we,  on  the  third  day  of 
0f ,)  ra  .eJ  1Qstant,  further  resolved,  * that  we  would  emit  such  part  only 
fornnKT*  8U-m  °^0, 051,1 20  dollars  as  should  be  absolutely  necessary 
tainerl  1Ci  exig®ncies,  before  adequate  supplies  could  otherwise  be  ob- 
p . ying  'or  8Uch  supplies  on  the  exertions  of  the  several  States.” 
denrecUt;Ve  0 f ^ e great  and  ordinary  expenses  incident  to  the  wgr,  the 
article  and  r the  currenc>T  has  so  swelled  the  prices  of  every  necessary 
expenditu  °f  fonse<luence  made  such  additions  to  the  usual  amount  of 
vided  bv  ] ver^  considerable  supplies  must  be  immediately  pro- 
tia|  to  ih  oan8  an<*  taxes;  and  we  unanimously  declare  it  to  be  essen- 
paid  iDtne,r'r  these  States,  that  the  taxes  already  called  for  be 
purpose  Tf  • , tinfntal  Treasury  by  the  time  recommended  for  that 

beyond  tb  f 1S  • ,°  highly  proper  that  you  should  extend  your  views 
apectisA  a * Permd,  and  prepare  in  season  as  well  for  bringing  your  re- 
providina  tk^89  *rooP8  “to  the  field  early  the  next  campaign,  as  for 
to  annri« 1116  suPP‘les  accessary  in  the  course  of  it.  We  shall  take  care 
recommAnd^k11’  from  time  to  time'  oP  tlie  state  of  the  Treasury,  and  to 
talions  full  t ProPer  measures  for  supplying  it  To  keep  your  bat- 
collect  tb  ’ 10  .e°oourage  loans  and  to  assess  your  taxes  with  prudence, 
will  be  re  • '^Ita  brmnes8,  and  pay  them  with  punctuality,  is  all  that 
tor  the  p<fcd‘81te  ?n  y°ur  part  Further  ways  and  means  of  providing 
laid  before  y°uex’Sencies  are  now  under  consideration,  and  will  soon  be 

pointed™  uk*  g*Ven  }’ou  a short  and  plain  statement  of  your  debt,  and 
required  w i necessity  of  punctuality  in  furnishing  the  supplies  already 
the  current  * Proceed  to  make  a few  remarks  on  the  depreciation  of 
The  den  • ° . icb  'ye  eQtreat  your  attention, 
or  both.  P^Claf10n  °f  hills  of  credit  is  always  either  natural  or  artificial, 
exceeded  wh  a^er ’s  our  ca8e-  The  moment  the  sum  in  circulation 
continued  to^  WaS  .nece.8sai7  83  a,  medium  in  commerce,  it  began  and 
creased  • a d ,iPrecia^e  *n  proportion  as  the  amount  of  the  surplus  in- 
should  Kon!!  tbat  ProP°rtion  would  hold  good  until  the  sum  emitted 


should  beco  proportion  would  hold  good  until  the  sum  emitted 
on  the  cro  r*6  Sf  8reat  88  nearly  to  equal  the  value  of  the  capital  stock, 
that  $30  OOn  no  wb*cb  hhe  bills  were  issued.  Supposing,  therefore, 
$160  000  non’ kj  -WaS  neces8ary  for  a circulating  medium,  and  that 
88  five  to  o • k Issued»  ^hc  natural  depreciation  is  but  little  more  than 
ne  ’ buh  the  actual  depreciation  exceeds  that  proportion,  and 
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that  excess  is  artificial.  The  natural  depreciation  is  to  be  removed  only 
by  lessening  the  quantity  of  money  in  circulation.  It  wu  regain  1 
primitive  value  whenever  it  shall  be  reduced  to  the  sum  necessary  or  a 
medium  of  commerce.  This  is  only  to  be  effected  by  loans  and  taxes. 

The  artificial  depreciation  is  a more  serious  subject,  and  merits  minute 
investigation.  A distrust,  (however  occasioned,)  entertained  by  the  mass 
of  the  people,  either  in  the  ability  or  inclination  of  the  United  States  to 
redeem  their  bills,  is  the  cause  of  it.  Let  us  inquire  how  far  reason  w 
justify  a distrust  in  the  ability  of  the  United  States.  , 

The  ability  of  the  United  States  must  depend  on  two  things:  hrst,tne 
success  of  the  present  revolution ; and,  secondly,  on  the  sufficiency  ot 
natural  wealth,  value  and  resources  of  the  country.  . , 

.That  the  time  has  been  when  honest  men  might,  without  being  c arg 
able  with  timidity,  have  doubted  the  success  of  the  present  revolution, 
we  admit ; but  that  period  has  passed.  The  independence  of  Amen 
is  now  as  fixed  as  fate,  and  the  petulant  efforts  of  Britain  to  breaK  w 
down,  are  as  vain  and  fruitless  as  the  raging  of  the  waves  which  e 
against  their  cliffs.  Let  those  who  are  still  afflicted  with  these  dou 
consider  the  character  and  condition  of  our  enemies.  Let  them  reme 
her  that  we  are  contending  against  a kingdom  crumbling  into  Pj®c®®’ . 
nation  without  public  virtue;  and  a people  sold  to  and  betrayed  by  t e ^ 
own  representatives ; against  a prince  governed  by  his  passions,  and  a min- 
istry without  confidence  or  wisdom ; against  armies  half  paid  and  genera 
half  trusted;  against  a government  equal  only  to  plans  of  plunder,  con- 
flagration and  murder ; a government,  by  the  most  impious  violations  o 
the  rights  of  religion,  justice,  humanity  and  mankind,  courting  the  ven 
geance  of  Heaven  and  revolting  ffom  the  protection  of  Providence. 

Against,  the  fury  of  these  enemies  you  made  successful  resistance  w en 
single,  alone  and  friendless,  in  the  days  of  weakness  and  infancy,  be  or 
your  hands  had  been  taught  to  war  or  your  fingers  to  fight ; and  ca 
there  be  any  reason  to  apprehend  that  the  Divine  disposer  °f  buma 
events,  after  having  separated  us  from  the  house  of  bondage,  and  le  us 
safe  through  a sea  of  blood  towards  the  land  of  liberty  and  promise,  wi 
leave  the  work  of  our  political  redemption  unfinished,  and  either  Pe*m, 
us  to  perish  in  a wilderness  of  difficulties,  or  suffer  us  to  be  earned  ac 
in  chains  to  that  country  of  oppression,  from  whose  tyranny  He  a 
mercifully  delivered  us  with  an  stretched-out  arm  ? p 

In  close  alliance  with  one  of  the  most  powerful  nations  in  Lurop  , 
which  has  generously  made  our  cause  her  own ; in  amity  with  uoany 
others,  and  enjoying  the  good-will  of  all,  what  danger  have  we  to  e 
from  Britain  ? Instead  of  acquiring  accessions  of  territory  by  conquest, 
the  limits  of  her  empire  daily  contract;  her  fleets  no  longer  rule 
ocean,  nor  are  her  armies  invincible  by  land.  How  many  of  her  s an 
ards,  wrested  from  the  hands  of  her  champions,  are  among  yourtrop 
and  have  graced  the  triumphs  of  your  troops  * And  how  great  is  t 
number  of  those  who,  sent  to  bind  you  in  fetters,  have  become  your 
captives,  and  received  their  lives  from  your  hands  ? . . . 

In  short,  whoever  considers  that  these  States  are  daily  increasing  i 
power ; that  their  armies  have  become  veteran ; that  their  governmen  s, 
founded  in  freedom,  are  established  ; that  their  fertile  country  and  t ci 
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monlrT  ®Uy  furnish  them  with  ample  sapplies;  that  the  Spanish 
and  a t™  preparfled  for  war>  with  fleets  and  armies  ready  for  combat, 
Grit  Rnf8-0''7  °vf??wing  With  wealth>  has  entered  the  lists  against 
pride  ’ tbat  the  other  European  nations,  often  insulted  by  her 

C ?££; llarm®d  b7  tbe  brides  of  her  ambition,  have  left  her  to  her 
even  wi.  i5^  7eanfd  of  her  oppression,  is  panting  for  liberty;  and 

thiSt£i  ti1SPiea8/f  ^ UDTy. at  her  edicta*  Whoever  considers 
slorinn«  tf  ’ instead  of  doubting  the  issue  of  the  war,  will  rejoice  in  the 
^ Th'US’ t-16  SiUr.e  and  eertain  prospect  of  success, 
wealth  P!!Dt  estabbsbed>  the  next  question  is,  whether  the  natural 
of  the  debt?6  ^ resources  of  tbo  country  will  be  equal  to  the  payment 

wa^tlm  ®Up.p®se»  for  the  sake  of  argument,  that  at  the  conclusion  of  the 
supplies  fmmT18  8hoald  amount  to  $200,000,000;  that  exclusive  of 
amount  to  LSn  Yhlcb  71  not  be  inconsiderable,  the  loans  should 
States  w^if  ^?0’000  5 then  the  wbole  nationaI  debt  of  tbe  United 
ibitantattf6  »00r°-  There  are  afc  present  3>000*000  ofin- 

videdamoncr^  thlrt^?  States*  Three  hundred  million  of  dollars,  di- 
bundred'doUars^6  ?!  T9  of  pe.°P]e>  would  give  to  each  person  one 
course  of  ill  an<V9  there  an  dividual  in  America  unable,  in  the 
debt  assessed  0 ? °r  ^cnty  years,  to  pay  it  again  ? Suppose  the  whole 
respective  estate1  be’  on  tbe  inhabitants  in  proportion  to  their 

Perhaps  not  ton  dollare  ^ W0U  d be  tbe  sbare  of  tbe  poorer  people  ? 

twenty  mra  slwAl^  \ot  **  Payable  immediately,  but  probably 
America”  will  ted  f°r  ^ tbe  number  inhabitants  by  that  time,  in 
known  that  tha  • u J?ore  tban  double  their  present  amount  It  is  well 
ratio  of  comn  lnbabltants  of  this  country  have  increased  almost  in  the 
twenty  vmn  . j t mterest  By  natural  population  they  double  every 
countries  can  !i  W great  may  be  the  host  of  emigrants  from  other 
the  number  Jill  k a9Certained.  We  have  the  highest  reason  to  believe 
arrive  the  firot  b°  ™men9e>  Suppose  that  only  ten  thousand  should 
families  ronnf  ^-ear  a™r  tbe  war>  what  will  those  ten  thousand  with  their 
This  observati  10  tw®nty  years  time  ? Probably  double  the  number, 
every  successive  year  169  Proport*°Qabie  force  to  the  emigrants  of 

by  the^nrsAnn8*66*  & ?reat  Part  °f  y°nr  debt  will  be  payable,  not  merely 
increased  bv  number  °f  inhabitants,  but  by  that  number  swelled  and 
tudes  of  emiff  0e+na'!'ura^  population  of  ther  present  inhabitants,  by  multi- 
Popnlation  0f  th  daijr  ar^ving  fr°m  other  countries,  and  by  the  natural 
the  debt  will  k°Se  SQccessive  emigrants,  so  that  every  person’s  share  of 
proportion  of  it.6  cons^an^y  diminishing  by  others  coming  in  to  pay  a 

number  of  ^eS • wb*°b  none  b°b  young  countries  enjoy.  The 
same  from ‘one  & 1“fnta  *n  every  country  in  Europe  remains  nearly  the 
pie  than  it  can  C<!  • ry  another.  No  country  will  produce  more  peo- 
duce  as  manv  8U-.8ls^  ’ and  evfr7  country,  if  free  and  cultivated,  will  pro- 
future ponulati  lt  e a?  ma*nbaiD*  Hence  we  may  form  some  idea  of  the 
known  or  exnl  a lbes®  States.  Extensive  wildernesses,  now  scarcely 
P ored,  remain  yet  to  be  cultivated,  and  vast  lakes  and  rivers, 


Digitized  by 


Gck  igle 


Original  fro-m 

UNIVERSITY  OF  MINNESOTA 


Finances  of  the  Revolution . 


[November, 


360 

■whose  waters  have  for  ages  rolled  in  silence  and  obscurity  to  the  ocean, 
are  yet  to  hear  the  din  of  industry,  become  subservient  to  commerce, 
and  boast  delightful  villas,  gilded  spires  and  spacious  cities,  rising  on 

^ Thus  much  for  the  number  of  persons  to  pay  the  debt.  The  next 
point  is  their  ability.  They  who  inquire  how  many  millions  of  acres  are 
contained  only  in  the  settled  part  of  North  Amende,  and  how  much  each 
acre  is  worth,  will  acquire  very  large  and  yet  very  inadequate  ideas  ot 
the  value  of  this  country.  But  those  who  will  carry  their  inquiries  fui r- 
ther,  and  learn  that  we  heretofore  paid  an  annual  tax  to  Britain  ot  three 
millions  sterling  in  the  way  of  trade,  and  still  grew  rich ; that  our  com- 
merce was  then  confined  to  her;  that  we  were  obliged  to  carry  our  com- 
modities to  her  market,  and  consequently  to  sell  them  at  her  price , 
wo  were  compelled  to  purchase  foreign  commodities  at  her  stores,  an 
on  her  terms,  and  were  forbid  to  establish  any  manufactories  incompati- 
ble with  her  views  of  gain ; that  in  future  the  whole  world  will  be  open 
to  us,  and  we  shall  be  at  liberty  to  purchase  from  those  who  will  sell  on 
the  best  terms,  and  to  sell  to  those  who  will  give  the  best  prices;  that  as 
the  country  increases  in  number  of  inhabitants  and  cultivation,  the  pr 
ductions  of  the  earth  will  be  proportionably  increased,  and  the  riches  o 
the  whole  proportionably  greater.  "Whoever  examines  the  force  o e 
and  similar  observations,  must  smile  at  the  ignorance  of  those  who  ou 

the  ability  of  the  United  States  to  redeem  their  bills. 

Let  it  also  be  remembered,  that  paper  money  is  the  only  kind  of  mon.  7 
which  cannot  “ make  unto  itself  wings  and  fly  away.”  It  remains  wi 
us,  it  will  not  forsake  us ; it  is  always  ready  and  at  hand  for  the  purpo 
of  commerce  or  taxes,  and  every  industrious  man  can  find  it.  On 
contrary,  should  Britain,  like  Nineveh,  (and  for  the  same  reason,]  y 
find  mercy,  and  escape  the  storm  ready  to  burst  upon  her,  she  wi 
her  national  debt  in  a very  different  situation.  Her  territory  dimimshea, 
her  people  wasted,  her  commerce  ruined,  her  monopolies  gone,  s e mu 
provide  for  the  discharge  of  her  immense  debt  by  taxes  to  be  pai  ^ 
specie,  in  gold  or  silver,  perhaps  now  buried  in  the  mines  of  jic0. 
Peru,  or  still  concealed  in  the  brooks  and  rivulets  of  Africa  or  In  os  • 
Having  shown  that  there  is  no  reason  to  doubt  the  ability  o 
United  States  to  pay  their  debt,  let  us  next  inquire  if  as  much  can 
said  for  their  inclination.  Under  this  head  three  things  are  to  c 
tended  to : First.  "Whether,  and  in  what  manner,  the  faith  of  the  u ^ , 

States  has  been  pledged  for  the  redemption  of  their  bills  i • 

Whether  they  have  put  themselves  in  a political  capacity  to  r®  e® 
them  ? and — Third.  Whether,  admitting  the  two  former  Pr®E0Sl !?,  j* 
there  is  any  reason  to  apprehend  a wanton  violation  of  the  public  tai 
First.  It  must  be  evident  to  every  man  who  reads  the  journals 
Congress,  or  looks  at  the  face  of  one  of  their  bills,  that  Congress  _ * 
pledged  the  faith  of  their  constituents  for  the  redemption  of  e * 
And  it  must  be  equally  evident,  not  only  that  they  had  authority  to 
so,  but  that  their  constituents  have  actually  ratified  their  acts,  by  recei 
ing  their  bills,  passing  laws  establishing  their  currency,  and  Pu£istn' ° 
those  who  counterfeit  them.  So  that  it  may  with  truth  be  said,  tna 
people  have  pledged  their  faith  for  the  redemption  of  them,  not  on  y 
collectively  by  their  representatives,  but  individually. 
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Second.  Whether  the  United  States  have  put  themselves  in  a political 
capacity  to  redeem  their  bills,  is  a question  which  calls  for  more  full  dis- 
CDS8100. 

°“F  e°em*es>  as  well  foreign  as  domestic,  have  labored  to  raise  doubts 
on  this  head.  They  argue  that  the  confederation  of  the  States  remains 
j5  Per^ec^e(l)  that  the  Union  may  be  dissolved,  Congress  be  abol- 
j®  and  each  State,  resuming  its  delegated  powers,  proceed  in  future 
old  and  exercise  all  the  rights  of  sovereignty  appertaining  to  an  in- 
ependent  State.  In  such  an  event,  say  they,  the  continental  bills  of 
re  it,  created  and  supported  by  the  Union,  would  die  with  it.  This 
po«  ion  being  assumed,  they  next  proceed  to  assert  this  event  to  be 
int  t’  *n  Pr00^  °f  rt  urge  our  divisions,  our  parties,  our  separate 
e-^ts,  distinct  manners,  former  prejudices,  and  many  other  arguments 
qua  y plausible  and  equally  fallacious.  Examine  this  matter. 

or  every  purpose  essential  to  the  defence  of  these  States  in  the  pro* 
grew  of  the  present  war,  and  necessary  to  the  attainment  of  the  objects 
it  i«  e®®  ®k*te8  now  are  as  fully,  legally  and  absolutely  confederated  as 
v 6 ^°r  ^em  he.  Read  the  credentials  of  the  different  dele- 
ton*  fic®mP09ed  the  Congress  in  1774,  1775,  and  part  of  1776. 
oddo*' ' * ^ftt  establish  a union  for  the  express  purpose  of 
On  th 6 ? PPres9i°n9  of  Britain  and  obtaining  redress  of  grievances, 
that  noth*  1*776,  your  representatives  in  Congress,  perceiving 

did  in  ♦fc111®  688  ^an  unconditional  submission  would  satisfy  our  enemies, 
to  be  fr  6 na®e.  °f  the  people  of  the  thirteen  united  colonies,  declare  them 
tion  wit!!  a lndePendent  States,  and  “ for  the  support  of  that  declara- 
“ mntnall  4 1 jm  re  iance  on  the  protection  of  Divine  Providence,”  did 
honor’’  'w^6 t0  eac^  °ther  their  lives,  their  fortunes,  and  their  sacred 
It  has  h Wasever  confederation  more  formal,  more  solemn  or  explicit  ? 
Accord i i Tessly  ^®sented  to  and  ratified  by  every  State  in  the  Union, 
port  oft?  !i°r  ^*e  direct  support  of  this  declaration,  that  is,  for  tbe  sup- 
hills  of  c e,.  ePendence  these  States,  armies  have  been  raised,  and 
demntiftiL  em*tted,  and  loans  made  to  pay  and  supply  them.  The  re- 
^ttle*  D|  therefore,  of  these  bills,  the  payment  of  these  debts,  and  the 
vjces  forth”  acconnts  of  the  several  States,  for  expenditures  or  ser- 
°hjecta  , ,/:ommon  benefit,  and  in  this  common  cause,  are  among  the 
objects  r°  • confederation ; and,  consequently,  while  all  or  any  of  its 
he  di«Aienjain  Unattained,  it  cannot,  so  far  as  it  may  respect  such  objects, 
But  Te<*’  C0Dsistently  with  the  laws  of  God  or  man. 

•not  to  end  h™  Per8naded>  and  our  enemies  will  find,  that  our  Union  is 
only  bv  aere'  They  are  mistaken  when  they  suppose  us  kept  together 
dispute  thT^6  PTe8enb  danger.  It  is  a fact  which  they  only  will 
at  this ' d 8t  i?  PeoP|e  °f  these  States  were  never  so  cordially  united  as 
preiQfjj.„  a{‘  % having  been  obliged  to  mix  with  each  other,  former 
sense  of  * WOrn  °“»  and  their  several  manners  become  blended.  A 
brethren  jC01^01?  permanent  interest,  mutual  affection,  (having  been 
reciprocit* ° a?lc^0D>)  the  ties  of  consanguinity  daily  extending,  constant 
therefore  ^ °*  °®ces>  similarity  in  language,  in  governments,  and 

*11  consni10  .ma?ner?»  the  importance,  weight  and  splendor  of  the  Union, 
bind  na ln,‘ormmg  a strong  chain  of  connection,  which  mqst  forever 
£ether.  The  United  Provinces  of  the  Netherlands  and  the 
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United  Cantons  of  Switzerland  became  free  and  independent  nnder cir- 
cumstances very  like  ours.  Their  independence  has  been  long  established, 
and  yet  their  confederacies  continue  in  full  vigor  What  reason  can  be 
assigned  why  our  Union  should  be  less  lasting?  . ^ , 8 

people  of  these  States  be  supposed  less  wise  than  the  inhabitants  of  those 
You  are  not  uninformed  that  a plan  for  a perpetual  confederation  has  been 
prepared,  and  that  twelve  of  the  thirteen  States  have  already  »c°ededJ;° 

But  enough  has  been  said  to  show  that  for  every  purpose  of  the  present 
war,  and  all  things  incident  to  it,  there  does  at  present  exist  a perfect, 
solemn  confederation,  and  therefore  that  the  States  now  are,  an  J 
will  be,  in  political  capacity  to  redeem  their  bills,  pay  their  debts 

settle  their  accounts.  . - 

Third.  Whether,  admitting  the  ability  and  political  capacity  ot  tn 
United  States  to  redeem  their  bills,  there  is  any  reason  to  apprehend  a 
wanton  violation  of  the  public  faith  ? 

It  is  with  great  regret  and  reluctance  that  we  can  prevail  ,, 

selves  to  take  the  least  notice  of  a question  which  involves  m 1 a 
so  injurious  to  the  honor  and  dignity  of  America.  , • r w 

The  enemy,  aware  that  the  strength  of  America  lay  m the  union  ot  n 
citizens,  and  the  wisdom  and  integrity  of  those  to  whom  they  commi 
the  direction  of  their  affairs,  have  taken  unwearied  pains  to  disuni 
alarm  the  people,  to  depreciate  the  abilities  and  virtue  of  their  rui  rs, 
and  to  impair  the  confidence  reposed  in  them  by  their  constituents, 
this  end  repeated  attempts  have  been  made  to  draw  an  absurd  and  a 
ful  line  of  distinction  between  the  Congress  and  the  people,  and  to  cr 
an  opinion  and  a belief  that  their  interests  and  views  were  dlfferenl,T 
opposed.  Hence  the  ridiculous  tales,  and  insidious  insinuations,  an 
whimsical  suspicions,  that  have  been  forged  and  propagated  by  dMgm 
emissaries  and  traitors  in  the  garb  of  patriots.  Hence  has  procee  e 
notable  discovery,  that  as  the  Congress  made  the  money,  they  a*80 
destroy  it ; and  that  it  will  exist  no  longer  than  they  find  it  conve  . 
to  permit  it.  It  is  not  surprising  that,  in  a free  country,  . , 
tongues  and  pens  of  such  people  are  and  must  be  licensed,  such  p 
heresies  should  be  inculcated  and  diffused ; but  it  is . really  as  m* 
that  the  mind  of  a single  virtuous  citizen  in  America  should 

fluenced  by  them.  # „,»aenta- 

It  certainly  cannot  be  necessary  to  remind  you,  that  your  rep  ^ 
tives  here  are  chosen  from  among  yourselves ; that  you  are,  or  oug 
be,  acquainted  with  their  several  characters ; that  they  are  sen  ^ 
speak  your  sentiments,  and  that  it  is  constantly  in  your  power  to  r 
such  as  do  not.  You  surely  are  convinced  that  it  is  no  more  in 
power  to  annihilate  your  money  than  your  independence,  and  tna  J 
act  of  theirs  for  either  of  those  purposes  would  be  null  and  void.  ^ 
We  should  pay  an  ill  compliment  to  the  understanding  and  non  ^ 
every  true  American,  were  we  to  adduce  many  arguments  to  sho 
baseness  or  bad  policy  of  violating  our  national  faith,  or  omitting  to  P ^ 
sue  the  measures  necessary  to  preserve  it.  A bankrupt,  faithless  xwep  ^ 
lie  would  be  a novelty  in  the  political  world,  and  appear  among  reP^  ^ 
nations  like  a common  prostitute  among  chaste  and  respectable  ma 
The  pride  of  America  revolts  from  the  idea ; her  citizens  know  for 
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purposes  these  emissions  were  made,  and  have  repeatedly  plighted  their 
taitli  for  the  redemption  of  them ; they  are  to  be  found  in  every  man’s 
possession,  and  every  man  is  interested  in  their  being  redeemed.  They 
mast,  therefore,  entertain  a high  opinion  of  American  credulity,  who  sup- 
pose the  people  capable  of  believing,  on  due  reflection,  that  all  America 
W > ap*1D8t  the  faith,  the  honor,  and  the  interest  of  all  America,  be  ever 
prevailed  upon  to  countenance,  support  or  permit,  so  ruinous,  so  dis- 
gracetoi  a measure.  We  are  convinced  that  efforts  and  arts  of  our  ene- 


. i ' ia/  ucuu  uui  ucuas  tu  tueir  j cute,  tney  win 

to  ^orce  or  se<tace  us  to  commit  this  unpardonable  sin,  in  order 

a ject  ns  to  the  punishment  due  to  it,  and  that  we  may  thenceforth 
own^^i1  a*nd a bye-word  among  the  nations.  Apprised  of  these  conse- 
j es*  dewing  the  value  of  national  character,  and  impressed  with  a 
tlmt s*nse  . the  immutable  laws  of  justice  and  honor,  it  is  impossible 
America  should  think  without  horror  of  such  an  execrable  deed, 
it,  then,  neither  our  ability  nor  inclination  to  discharge  the  public  debt 
and  w ^ 1uestionable,  let  our  conduct  correspond  with  this  confidence, 
tention  Af  *e8CUa  0ur  cred*t  ^rom  its  present  imputations.  Had  the  at- 
sonaKlu ; Ame"ca  to  this  object  been  unremitted ; had  taxes  been  sea- 
been  iLrii08e<j  and  collecte<i  5 had  proper  laws  been  made ; had  laws 
ored  to  in'  a.u  exec*?ted  for  punishing  those  who  maliciously  endeav- 
necessarv^K^  j Pnbbo  cre<Jit;  had  these  and  many  other  things  equally 
efforts  rieeV0De-  and  bad  onr  currency»  notwithstanding  all  these 
indeed  W 1D?d  *°  ^ present  degree  of  depreciation,  our  case  would 
madp  t.  6 aeen  deplorable.  But  as  these  exertions  have  not  been 

W 0 THOTr  <tni  A. • 1 1 l yyn  i t « .. 


made  w«  uepioraoie.  J5ut  as  tnese  exertions  Pave  not  been 

from  'them1'18?/6*’  exPeid°nc®  the  good  effects  which  naturally  result 
with  hoDe  Ur  ^ormer  negligences,  therefore,  should  now  animate  us 
plication*  tfi  *eacb  ?8  no*  *°  despair  of  removing,  by  vigilance  and  ap- 
It  has  kf  6V^S  supineness  and  inattention  have  produced, 
natural  d abeady  observed,  that  in  order  to  prevent  the  further 
to  can  Q ePreciation  of  our  bills,  we  have  resolved  to  stop  the  press,  and 
10  afford  °tK  ^°U  suPPbes  by  loans  and  taxes.  You  are  in  a capacity 
not  ther  f aem\and  are  bound  by  the  strongest  ties  to  do  it.  Leave  us 
follow  fr  °r6’  ^bout  supplies,  nor  let  in  that  flood  of  evils  which  would 
enemies  °mj8j  neglect-  It  would  be  an  event  most  grateful  to  our 

*7  to  com  ^ en<*  nPon  they  will  redouble  their  artifices  and  indns- 
policv  of  ^aSS  ***  therefore  upon  your  guard,  and  examine  well  the 
Proposed  6VM^  n?eaaure  and  the  evidence  of  every  report  that  may  be 
other.  R°r  ®enti°ued  to  you,  before  you  adopt  the  one  or  believe  the 
°f  yoorsel/0  *^ftt  It  is  the  price  of  liberty,  the  peace  and  the  safety 

safety  for  fu  an>  P.osterity,  that  now  is  required ; that  peace,  liberty  and 
80  solemn!  d a,  *nment  and  security  of  which  you  have  so  often  and 
The  war  M eC!ared  y°ur  readiness  to  sacrifice  your  lives  and  fortunes. 
10  leave  tli  ou8h  drawing  fast  to  a successful  issue,  still  rages.  Disdain 
fbatthe  bi/l.  ° 6 business  of  your  defence  to  your  ally.  Be  mindful 
prepared  fo aea*  Pr08Pect  may  be  clouded,  and  that  prudence  bids  us  be 
in  the  field  Vl?6^  event-  Provide,  therefore,  for  continuing  your  armies 
ul  victory  and  peace  shall  send  them  home,  and  avoid  the 
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reproach  of  permitting  the  currency  to  depreciate  in  your  hands,  when, 
by  yielding  a part  to  taxes  aud  loans,  the  whole  might  have  been  appre- 
ciated and  preserved. 

Humanity  as  well  as  justice  makes  this  demand  upon  you ; the  com- 
plaints of  ruined  widows,  and  the  cries  of  fatherless  children,  whose 
whole  support  has  been  placed  in  your  hands  and  melted  away,  have 
doubtless  reached  you ; take  care  that  they  ascend  no  higher.  Rouse, 
therefore;  strive  who  shall  do  most  for  his  country  ; rekindle  that  flame 
of  patriotism  which,  at  the  mention  of  disgrace  and  slavery, 
throughout  America,  and  animated  all  her  citizens.  Determine  to  finish 
the  contest  as  you  began  it,  honestly  and  gloriously.  Let  it  never  be 
said  that  America  had  no  sooner  become  independent  than  she  became 
insolvent,  or  that  her  infant  glories  and  growing  fame  were  obscured  and 
tarnished  by  broken  contracts  and  violated  faith,  in  the  very  hour  when 
all  the  nations  of  the  earth  were  admiring  the  splendor  of  her  rising.  j 

By  the  unanimous  order  of  the  Congress. 

Philadelphia,  September  13,  1779.  John  Jay,  President 

(The  preceding  extract  is  from  “ The  Governmental  History  of  the  United  States 
of  America,  from  the  earliest  settlement  to  the  adoption  of  the  present  Federal  Con- 
stitution. By  Henry  Sherman,  Counsellor  at  Law.  One  volume,  octavo.  Hartlor  , 

Conn.,  1860.” — Ed.  B.  M.) 


The  New  Postage  Currency. — The  Treasury  Department  is  making  extensive 
preparation  not  only  for  the  engraving  and  printing  of  the  new  issues  of  postal  cur- 
rency and  Treasury  notes,  but  that  the  ink  and  paper  wifi  also  be  manufactured  in 
the  Treasury  building  at  Washington.  The  postal  currency  is  already  printed,  an 
will  be  issued  as  soon  as  there  is  a' demand  for  it  by  the  withdrawal  of  the  old  wsu 
The  new  fractional  currency  will  be  of  the  same  denominations  as  the  old,  du 
instead  of  being  of  different  sizes,  they  will  all  be  of  the  dimensions  of  the  Presca 
ten  cent  postal.  They  are  engraved  in  the  highest  style  of  art,  and  the  colo  , 
which  are  the  distinguishing  marks  of  the  different  values,  are  of  such  a cliennc  . 
combination,  it  is  asserted,  as  to  defy  photographing.  But  perhaps  the  grc* 
aafeguard  against  counterfeiting,  in  all  the  new  issues,  will  be  in  the  paper  on  wni 
they  are  printed.  This  will  be  made  a secret  process  in  the  Treasury  Departjnen  ». 
under  the  immediate  superintendence  of  the  inventor.  The  paper  in  question 
thinner  than  that  in  common  use,  and  will  be  very  much  cheaper.  Its  advantag 
will  consist  largely  in  the  fact  that  it  is  forty  times  stronger  than  the  PaP®[ 110 
used.  It  can  be  washed  like  a piece  of  linen,  without  in  any  way  ininrinfir  the  e 
graving ; and,  withal,  it  cannot  do  photographed,  as  it  photograpl 
instead  of  white,  like  ordinary  paper. 


New  Loans  in  Europe. — Advices  from  Frankfort  state  that  the  new  four  P 
cent,  loan  of  10,000,000  thalers  of  the  Electorate  of  Hesse  has  been  taken  by  the  n 
of  Rothschild  at  99,  and  introduced  on  the  market,  where  it  has  found  ready  Pa 
chasers  at  par.  The  amount  of  the  loan  is  to  be  appropriated  to  the  building  of 
railway  from  Bebra  to  Hanau,  and  the  Electorate  has  had  but  one  other  debt  of  on 
million  sterling,  wlxch  has  been  also  spent  on  railways.  The  Credit  Mobilier,  con 
templated  in  Frankfort,  will  not  come  into  existence,  as  One  hundred  and  twen  y 
five  of  the  best  firms  have  just  petitioned  the  Senate  not  to  grant  a concession. 
“ All  the  German  Mobiliers ,”  it  is  stated,  are  below  par,  with  the  only  exception 
the  two  banks  at  Hamburg,  which  command  a small  premium,  having  restric  e 
their  business  to  the  regular  transactions  connected  with  trade  and  shipping.  H 
in  Frankfort  nobody  can  be  a member  of  the  Board  of  the  Bank  who  is  connected, 
in  any  way,  with  the  administration  of  a Mobilier  Bank. — Jlmee. 
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ENGLISH  VIEWS  OF  BANKING. 

^eory  an^  Practice  of  Banking : with  the  Elementary  Principles 
MapT  ric<fi  Credit  and  Exchanges.  By  Henry  Dunning 

n , ??'  „?•»  °f  Inner  Temple , Barrisler-at-Law,  Fellow  of  the 
lestS  PhUmfhkal  Soci"y-  T™  volumes,  o Jab,.  Leidm, 

EMi!  Ml0"”8  eitKlots  *re  verbatim  from  the  work  of  Mr.  MacLeod. — 

rn 

onlvBLTderatlOD9  b1f?re  Presentcd  respecting  definitions  show,  not 
own  control  n0t  arl3ftrary>  but  that  their  limits  are  not  within  our 
‘tines  of  tbl !!  W°  ™>°a  d arS“®  correc%-  Whether  we  will  or  not, 
ThmTa  contror^10  °/der  ™ust  be  classed  under  the  same  appellation, 
tary  science  wKmiT  haAan80Il  among  writers  and  speakers  upon  raone- 
°r  “ circnlfttinn.  j.  ^ exchange  are  to  be  classed  as  “ currency,” 
n from  thaf m’  °I  not\  ““7  moclern  authorities  exclude 
“ ’"n,  and  restrict  the  word  “ currency”  to  “ money” 

i to  bea J ’ " ■ • • 

avu  epted — t 

»4I  philosophy,  to  exclude  bills  of  exchange  irom  me 
JPerative  no„  c“rrency” — and  that  it  is  not  a matter  of  choice,  but  an 
The  idea  f6881^’  .to  1Qcludo  them  in  that  title, 
rency”  or « exc‘u.dmg  bills  of  exchange  from  the  designation  of  “ cur- 
conception  “ediam”  arises,  we  believe,  from  a profound  mis- 

mediatn.’’  s-  p fun<*amental  meaning  of  the  expression  “ circulating 
lacy.  He  ra  lr  ,aANCI8  Baring  seems  to  be  the  originator  of  this  fab 
England ) “ ) . observations  on  the  Establishment  of  the  Bank  of 

on  which  thfllrCk  i on>  as  the  word  implies,  mnst  have  a point  or  centre 
Island  of  GreJt  tj  • can  .turn  ? and  that  centre,  as  far  as  relates  to  the 
^present  tW 1 r.ntain>  *8  ‘be  Bank  of  England,  whose  paper  or  notes 
‘he  words « ,»•  0 f°r  every  useful  or  beneficial  purpose.”  He  uses 
he  has  been  fed atl0Ii”  and  “ circulating  medium”  as  synonymous,  and 
deception  nt  ,y  a specious  conceit  into  a most  transparent  mis- 

*H  modern  thi  V tun<Iamental  idea  of  the  word.  For  he — and  almost 
‘he  act  of  ibia  ers.on  the  subject — and  more  especially  the  framers  of 
diutn’’  to  mean  .7~evi  ^^ly  understood  the  expression  “ circulating  me- 
t°  call  attention  ♦ !? . am  which  itself  circulates.  It  is  only  necessary 
led  them  astrav  ^agrant  error,  which  is  the  ignis  fatuus  that  has 

"ccessarily  ciroi  I “ c*rculating  medium”  is  not  the  medium  which 
It  is  the  circnl  1*;se“’  bnt  the  medium  which  circulates  commodities, 
commodities  fm*  Power  of  commerce — that  power  which  transfers- 
whatever  DerfmJT  POS8ession  of  one  person  to  another ; and  hence, 

°f  the  snperior  e 8 ‘bat  duty  is  circulating  medium.”  No  doubt  some 
orms  of  circulating  medium  also  circulate  themselves  as 
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well — such  as  money  and  bank  notes,  and  bills  of  exchange  in  a lesser 
degree ; but  it  is  an  unquestionable  fact,  that  the  fundamental  idea  of  he 
circulating  medium  is  not  the  itinerating  medium,  but  the  p • 

transfers  commodities,  or  the  transferring  medium.  The  ambiguity 
from  the  word  “ circulating”  being  interpreted  in  a neu  er ■ sen  > tfans_ 
it  is  an  active  verb.  Now  it  is  perfectly  undeniable  that  tbe  gr^ 
ferring  power  of  modern  commerce  is  credit  or  “ proinises  to  pay. 
is  the  great  circulating  power,  and  the  idea  of  excluding  1 r 
of  circulating  medium  is,  to  the  last  degree,  unphilosopbical. 

The  extreme  length  to  which  the  advocates  of  the  doctrine,  that  mils 
of  exchange  are  not  “ currency”  go,  is  quite  sufficient,  we  think, 
any  person  who  can  appreciate  sound  reasoning  of  their  in 
Some  years  ago  there  were  no  private  bank  notes  in  Lancas  1 • 
only  power  which  there  was  of  circulating  commodities  consis  , 

of  England  notes,  and  bills  of  exchange,  at  two  months  date,  drawn  j 
Manchester  bankers  on  their  correspondents  in  London.  It  is 
witnesses,  that  these  bills  of  exchange  outnumbered  Bank  o 
notes  at  least  in  the  proportion  of  ten  to  one  ; and  of  these  a very  * s 
part  consisted  of  the  bills  of  Jones,  Lotd  dr  Co.,  of  Mane  es  , P 
Jones,  Lotd  dr  Co.,  of  London.  Now  these  bills  performed  a 
tions  of  bank  notes ; they  sometimes  passed  through  one  hundre  ..  . 
hands  before  they  matured.  They  then  not  only  circulated  com  ’ 

but,  also,  they  itinerated  themselves  with  as  great  facility  as  ban  , 
Now  Mr.  Jones  Lotd,  who  is  the  most  inflexible  opponent  o 
trine  that  bills  of  exchange  are  currency,  was  pressed  with  this  c » .• 

of  course,  bound  by  the  iron  necessity  of  his  theory,  he  actua  y 
that  these  bills  of  exchange  were  “ currency.”  Now,  we  thin 
ideas  carry  their  refutation  in  the  simple  statement  of  the  facts. 

To  gather  together  the  objects  which  are  essentially  of  the  saro  ^ 
and  to  separate  those  which  are  essentially  distinct,  is  one  o ^ 

first  requisites  of  accurate  reasoning.  Nothing  can  be  niore  “ ^e- 

true  conceptions  of  philosophy  than  to  make  essential  dis  in 
tween  things  that  differ  only  in  degree.  But  this  is  exactly  t e n 

which  those  persons  commit  who  create  an  essential  distinc  o 
bills  and  bank  notes.  Tbe  exact  truth  is,  that  bills  have  no  s . ° ydi, 
a circulating  power  as  bank  notes ; but  both  are  forms  of  ere  c^ca. 
by  the  very  name  of  the  thing,  denominates  circulating  power, 
lating  medium. — ( Introduction , pp.  36-39.)  . , • bv 

The  principles  of  the  bullion  report  having  been  decisively  rej 
Parliament,  and  pronounced  to  be  fallacious,  by  the  resolu  10 
declared  twenty-one  to  be  equal  to  twenty-seven,  the  bank  too  yajue) 
sures  to  bring  their  notes  to  a nearer  conformity  to  their  nomin 
and  the  market  or  paper  price  continued  to  rise,  till  in  Noyem  » cQn. 
it  stood  at  £5  10s.,  the  greatest  height  it  ever  reached.  Ane  , gcjent 
tinuance  of  high  prices,  partly  caused  by  a continued  senes  o were 
harvests,  and  partly  by  the  depreciation  of  the  paper  in  whicn  J 
paid,  gave  rise  to  the  belief  that  they  would  continue  permanen^ 
mense  speculations  began  in  land  jobbing ; vast  tracts  of  was  e . uoral 
land  were  reclaimed.  It  was  at  this  time  that  the  immense  agr  ^ogd 
improvements  in  Lincolnshire  were  effected.  Bents  in  most  cas 
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to  treble  what  they  were  in  1792  ; all  the  new  agricultural  engagements 
en.ered  into  at  this  period  were  formed  on  the  basis  of  these  extravagant 
prices;  landlords  and  tenants  increased  their  expenditures  in  a like  pro- 
portion ; family  settlements  were  made  on  a commensurate  scale.  As  a 
natural  consequence,  country  banks  greatly  multiplied.  In  1811  they 
were  728,  m 1813  they  had  risen  to  940,  and  the  amount  of  their  issues 
Aft  snPP°9ed,  on  the  most  moderate  estimate,  to  be  about  £25,000,000. 
,i  " | disasters  of  the  French  in  the  Russian  campaign  of  1812,  and 

e attic  of  Leipsic,  the  ports  of  Russia  and  Northern  Germany  were 
rown  open  to  British  commerce.  This  naturally  gave  rise  to  enormous 
speculative  exports  and  overtrading.— (Pp.  180,  181.) 

I ^be  conviction  was  forced  upon  the  minds  of  all  the  great 

j day,  that  the  value  of  every  man’s  property,  and  the 

*l  <T  °*  !•  wa°k  monetary  system  of  the  country,  could  not  be  left  in 
mis  18cre';ion  ^he  Bunk  of  England,  after  such  repeated  instances  of 
management ; and  that  it  became  imperatively  necessary  to  devise 

in  »6  mac. . ei7>  hy  law,  which  should  compel  the  bank  to  preserve  itself 
m a condition  to  meet  its  engagements. 

sneeoh  rf°!Uti°,n8  were  moved  in  the  Lords  by  Lord  Liverpool,  in  a 
told  w'tl  81nSaar  clearness  and  ability.  Every  word  that  he  uttered 
tj.  1 cmahing  effect  upon  the  course  of  the  government  in  1810. 
fullest  e?tlrer50nv®rt  the  principles  of  the  Bullion  Report,  in  their 
whether  it  8a*d  that  the  three  chief  points  in  question  was, 
2.  Whntli  !lWaS  exPedicnt  to  return  to  some  fixed  standard  of  value, 
it  could  K*  j 8tandar<l  should  be  the  ancient  one.  3.  By  what  means 
it  would  \ r 6‘  ^*at  the  first  point  was  the  most  important,  because 
diaeuispH  k ^hat  all  the  opposition  to  the  measure  was  simply  a 
that  thp  “a8^'iity  to  return  to  cash  payment  at  all.  Many  considered 
e?er  act7h°Qld  ^e.no  8tandard  of  value ; but  what  civilized  country  had 
the  mn  , ,.uPon  this  principle  since  the  world  began.  In  former  times 
Atandard  i~I8®race^u^  measures  had  been  resorted  to  to  depreciate  the 
by  in  th’  ?ven  ^hut  was  not  so  bad  as  having  no  standard.  No  coun- 
value*  -W°  • ever  e8toiblished  a currency  without  a fixed  standard 
Aomethi  ’ ' h®  gold,  silver,  copper,  or  even  iron,  but  it  must  be 
Tcal  val  ^ k 1 • ^a<^  a reai  value ; it  could  not  be  paper,  which  had  no 
for  CQ  ae’  ant  i®  onlv  a promise  of  value ; and  England,  the  first  country 
first  to  me[ce  ar*d  knowledge  of  political  economy,  should  not  be  the 
duct,  the  *er  0n  aD^  ^®dy  of  men,  however  pure  their  motives  and  con- 
own  int  ^°Wer  raakmg  money  according  to  the  suggestions  of  their 
them  Z rlt  4.  P®Ucy»  g°od  faith  and  common  honesty  called  on 
debts  w retum  *°  anci®nt  standard.  No  doubt  some  of  the  public 
to  pav  _re  ®°atoacted  in  a depreciated  currency,  but  yet  the  contract  was 
if  they  mCCOrd«g  *he  ancient  standard,  and  they  must  adhere  to  that 
difficulty  j ac^  honestly.  He  ridiculed  the  idea  of  the  danger  or 
Quoted  at*£a  i ® 8°"  -^n  gold  fell  to  the  mint  price,  and  when  it  was 
cheaper  | * *n  *h®  public  lists,  it  might  in  fact  have  been  bought 
that  prices-  hank  determined  to  be  the  only  purchaser,  and  gave 
h°t  at  the  f Sln£6  *h®n  it  had  risen  to  frj-  per  cent,  above  the  mint  price, 
price.  A u ae  was  ®Pe*king  it  was  only  8 per  cent,  above  the  standard 
noble  earl  had  doubted  whether  it  was  in  the  bank’s  power  to 
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bring  gold  to  tbe  mint  price  by  contracting  its  issues.  The  question  was, 
no  doubt,  somewhat  obscure,  but  the  report  would  show  that  there  was 
not  a single  practical  man,  even  among  those  most  hostile  to  the  intende 
measure,  who  did  not  admit  that  a contraction  of  the  bank’s  issues  mus 
necessarily  have  the  effect  of  rendering  the  exchange  favorable  to  this 
country,  and  of  lowering  the  price  of  bullion.  He  himself  entert&ine 
no  doubt  upon  the  point.  The  plan  proposed  by  the  resolutions  gave 
ample  time  for  the  bank  to  make  all  necessary  preparations  withou 
injury  to  the  commercial  interests  by  too  sudden  a contraction,  lhe 
subject  of  the  quantity  of  the  circulating  medium  necessary  for  commei^ 
cial  transactions  was  one  of  the  greatest  importance ; it  was  one,  how- 
ever, in  which  it  was  impossible  to  fix  any  nice  proportion,  and,  in  his 
opinion,  the  only  criterion  of  a circulation  being  sufficient  or  excessive, 
was  to  be  found  solely  in  its  value  when  compared  with  the  precious 
metals.  The  real  value  of  paper  could  only  be  ascertained  by  itsconver  1- 
bility  into  specie.  If  that  test  was  adopted,  it  made  little  difference  w a 
the  circulating  medium  was  composed  of.  In  Lancashire  it  chiefly  con- 
sisted of  bills  of  exchange,  which  was  found  to  succeed  perfectly  in  tna 
county.  If  any  county  or  district  was  possessed  of  real  and  substant 
wealth,  it  would  soon  find  a circulating  medium  for  itself.  The  measures 
proposed,  in  his  opinion,  would  lead  to  no  inconvenience ; if  any  coula 
have  arisen  they  had  been  incurred  already,  and  if  Parliament  woui 
steadily  adhere  to  the  course  recommended,  they  would  see  the  ancien 
standard  restored  without  material  distress  to  any  one. — (Pp«  204-207.) 

Lord  Lauderdale  made  some  severe  remarks  upon  the  strong  speec 
made  by  Lord  Liverpool  in  favor  of  the  very  doctrines*be  had  been 
twelve  years  in  controverting.  Lord  King  heartily  approved  of  the >reso 
tions,  and  especially  that  the  time  was  fixed  by  Parliament  when  the  ban 
should  resume  cash  payments,  as  the  public  would  now  have  a secun  V 
beyond  the  discretion  of  the  bank  directors.  The  numerical  ? 

bank  notes  could  be  no  guidance  for  the  amount  of  issues.  The  on  y 
rule  which  could  be  given  for  their  regulation  was  to  keep  gold  at  t e 
mint  price.  This  was  the  only  check  on  the  vicious  practice  which  twen  y 
two  years’  usage  had  accustomed  some  to  consider  as  the  natural  state  o 
the  currency  of  the  country. — (P.  204.)  # . 

On  the  31st  of  May,  1833,  Lord  Althorp  moved  a series  of  resolution 
for  the  removal  of  the  bank  charter,  one  of  which  was,  that  so 
the  bank  was  bound  to  pay  its  notes  in  gold,  bank  notes  should  ® 
declared  legal  tender,  except  by  the  bank  itself.  Several  members  wis  e 
for  further  delay  to  consider  of  the  resolutions,  as  the  session  was  near  y 
at  an  end ; but  Sir  Robert  Peel  was  decidedly  of  opinion  that  tbe  house 
would  be  abandoning  its  duty  if  it  consented  to  postpone  the  question. 
He  was  of  opinion  that  it  was  desirable  to  continue  the  privileges  of  t e 
bank,  and  that  there  should  be  but  one  bank  of  issue  in  the  metropolis, 
in  order  that  it  might  exercise  an  undivided*  control  over  the  issue  o 
paper,  and  give  facilities  to  commerce  in  times  of  difficulty  and  alarffl, 
which  it  could  not  give  with  the  same  effect  if  it  were  subject  to  ® 
rivalry  of  another  establishment.  He  resisted,  at  great  length,  the  pro- 
position for  making  bank  notes  legal  tender,  as  a departure  from  t e 
principle  of  the  act  of  1819,  and  the  true  principles  that  should  govern  a 
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paper  currency.  It  was  decided  by  a majority  of  3 1 6 to  83  to  proceed  with 
the  consideration  of  the  resolutions.  The  plan  of  making  bank  notes 
legal  tender  gave  rise  to  much  difference  of  opinion,  but  was  carried  by 
214  to  156.— (Pp.  208-269.) 

Are  the  lessons  of  experience  at  variance  with  the  conclusions  we  are 
entitled  to  draw  from  reason  and  from  evidence  ? What  has  been  the 
result  of  unlimited  competition  in  the  United  States  ? In  the  United 
States  the  paper  circulation  was  supplied  not  by  private  bankers,  but  by 
joint-stock  banks,  established  on  principles  apparently  the  most  satisfac- 
tory. There  was  every  precaution  taken  against  insolvency,  unlimited 
responsibility  of  partners,  excellent  regulations  for  the  publication  and 
audit  of  accounts,  immediate  convertibility  of  paper  into  gold.  If  the 
principle  of  unlimited  competition  controlled  by  such  checks  be  safe,  why 
has  it  utterly  failed  in  the  United  States  ? How  can  it  be  shown  that 
* the  experiment  was  not  fairly  made  in  that  country  ? Observe  this  fact, 
'while  there  existed  a central  bank  (the  United  States  Bank)  standing  in 
some  such  relation  to  the  other  banks  of  the  United  States  as  the  Bank 
of  England  stands  to  the  banks  of  this  country,  there  was  some  degree 
(imperfect  it  is  true)  of  cogtrol  over  the  general  issues  of  paper.  But 
when  the  issues  of  the  central  bank  ceased,  when  the  principle  of  free 
competition  was  left  unchecked,  then  came,  notwithstanding  professed 
convertibility,  immoderate  issues  of  paper,  extravagant  speculation,  and 
the  natural  consequences,  suspension  of  cash  payments  and  complete  in- 
Bolvenoy.  Hence,  I conclude,  that  reason,  evidence  and  experience  com- 
me  to  demonstrate  the  impolicy  and  danger  of  unlimited  competition 
1D  “we  of  paper.— (Pp.  293,  294.) 

-the  difference  between  Chamberlain’s  theory  and  Law’s  was  this : 
ham  burl  ain  maintained  that  if  land  was  mortgaged  for  one  hundred 
th  Was  a 6°°d  security  for  one  hundred  times  its  annual  value  ; so 
that  if  a man  had  landed  property  worth  £1,000  a year,  and  if  he  mort- 
gaged it  for  one  hun(]re(i  years  to  the  state,  the  state  might  issue  notes 
10  him  to  the  amount  of  £100,000,  which  were  to  be  declared  equal  in 
th,QV°  8^ver>  an<^  made  legal  tender  for  their  nominal  value.  Now,  if 
is  theory  be  true,  there  is  no  good  reason  why  land  should  be  pledged 
or  only  one  hundred  years;  why  not  for  one  million  years  1 which  would 
0 he  thing  on  a somewhat  more  magnificent  Beale.  But  what  need  of 
? PPlag  there  ? Why  not  pledge  it  to  all  eternity  ? And  then  every 
*i° a™  ProPerty  might  be  covered  with  paper  notes,  and  they  might 
e piled  high  enough  to  reach  the  moon,  where  the  deviser  of  this  scheme 
jpd  probably  find  his  lost  wits.  Law  properly  points  out  that  the 
theory  was,  that  Chamberlain  assumed  that  the  value  of 
ant*  •*  Pa^  one  hundred  years  hence,  is  still  £100.  He  says,  " No 
icipation  is  equal  to  what  already  is ; a year’s  rent  now  is  worth  fifteen 
th  fi.fty  years  hence,  because  that  money  lent  out  at  interest  by 

sub’  Ime  produce  so  much.”  But,  says  Mr.  Macaulay,  il  On  this 
m Aec ;!  Chamberlain  was  proof  to  ridicule,  to  argument,  even  to  arith- 
wo  iff  ^ernon8tration.  He  was  reminded  that  the  fee  simple  of  land 
that  ^ ^0r  more  than  twenty  years’  purchase.  To  say,  therefore, 

of  t a one  hundred  years  was  worth  five  times  as  much  as  a term 

twenty  years,  was  to  say  that  a term  of  one  hundred  years  was  worth 
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five  times  the  fee  simple ; in  other  words,  that  one  hundred  was  five 
times  infinity.  Those  who  reasoned  thus  were  refuted  by  being  told  they 
were  usurers ; and  it  would  seem  that  a large  number  of  country  gentle- 
men thought  the  refutation  complete.” 

Law’s  theory  was  to  calculate  the  value  of  the  fee  simple  of  the  land 
at  twenty  years’  purchase,  and  to  coin  notes  to  the  value  of  that  amount, 
and  advance  them  to  the  owner  of  the  land.  This  plan,  therefore,  had  a 
limit,  however  absurd  it  was.  It  was  bounded,  in  the  first  instance,  by 
the  value  of  the  land  expressed  in  silver  money,  but  Chamberlain’s  had 
positively  no  limit  at  all  to  carry  it  out  to  its  full  length ; the  advance 
might  be  made  to  infinity ; consequently,  in  mathematical  language,  we 
should  say  that  Chamberlain  was  infinitely  more  mad  than  Law. — (Pp» 
334,  335.) 

Mirabbatt  strongly  supported  them,  denying  the  possibility  of  their 
depreciation,  saying,  “ It  is  vain  to  assimilate  assignats  secured  on  the 
solid  basis  of  these  domains  to  an  ordinary  paper  currency  possessing  a 
forced  circulation.  They  represent  real  property,  the  most  secure  of  all 
possessions,  the  land  on  which  we  tread.  Why  is  a metallic  circulation  * 
solid  ? Because  it  is  based  on  subjects  of  real  and  durable  value,  as  the 
land,  which  is  directly  or  indirectly  the  source  of  all  wealth.  Paper 
money,  we  are  told,  will  become  superabundant ; it  will  drive  the  metallic 
out  of  circulation.  Of  what  paper  do  you  speak  ? If  of  a paper  without  a 
solid  basis,  undoubtedly ; if  of  one  based  on  the  firm  foundation  of  landed 
property,  never.  There  may  be  a difference  in  the  value  of  circulation  of 
different  kinds ; but  that  arises  as  frequently  from  the  one  which  bears 
the  higher  value  being  run  after,  as  from  the  one  which  stands  the  lower 
being  shunned — from  gold  being  in  demand — not  paper  at  a discount 
There  cannot  be  a greater  error  than  the  terrors  so  generally  prevalent  as 
to  the  over-issue  of  assignats.  It  is  thus  alone  you  will  pay  your  debts, 
pay  your  troops,  advance  the  revolution.  Re-absorbed  progressively  in 
the  purchase  of  the  national  domains,  this  paper  money  can  never  become 
redundant,  any  more  than  the  humidity  of  the  atmosphere  can  become 
excessive,  which  descends  in  rills,  finds  the  rivers,  and  is  at  length  lost  in 
the  mighty  ocean.”— (P.  343.) 

All  great  statesmen  are  agreed  that  it  is  absolutely  necessary  to  regu- 
late the  monetary  concerns  of  the  nation  by  law.  Ample  and  bitter  ex- 

{>erience  has  shown  that  the  value  of  every  man’s  property  is  not  to  be 
eft  at  the  mercy  of  a body  of  individuals.  The  great  question  of.  regu- 
lation, then,  being  admitted,  it  only  remains  to  discover  which  is  the 
best  form  of  regulation — which  is  founded  on  the  true  principles  of 
monetary  science — which  of  the  great  principles  of  the  science  the  bank 
directors  habitually  violated,  and  thereby  brought  on  those  calamities 
which  might  have  been  avoided,  if  they  had  adopted  another  course. 
The  question  of  regulation,  then,  as  we  say,  being  admitted,  the  only 
true  course  is  to  compel  the  bank  to  adopt  that  course  which  they  ought 
to  have  adopted.  The  inveterate  sin  of  the  bank  has  been  to  depreciate 
the.currency  by  too  low  a rate  of  discount,  whilst  the  bank  was  being 
drained  of  treasure ; consequently  the  law  should  compel  them  to  pre- 
serve its  uniformity  of  value  with  that  of  other  nations,  by  compelling 
tuem  to  a timely  raising  of  the  rate  of  discount. 
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In  order  to  carry  this  plan  into  effect,  there  should  be  a certain  sum  of 
bullion  fixed  upon,  which  it  should  be  desirable  to  retain  in  the  country 
at  all  hazards,  or,  at  least,  only  to  be  used  in  the  last  extremity.  This 
sum  being  fixed  upon,  a certain  rate  of  discount  should  also  be  fixed 
upon,  which  should  render  it  far  beyond  the  reach  of  any  ordinary  con- 
tingency that  it  should  be  possible  that  that  sum  should  leave  the  coun- 
try. Thus,  let  us  suppose  that  it  was  held  to  be  desirable  to  secure  the 
sum  of  £8,000,000  as  the  very  lowest  sum  which  would  secure  the  con- 
vertibility of  the  note.  Now,  the  law  might  fix  a certain  rate  of  discount 
as  the  minimum  at  which  the  bank  should  discount  when  its  treasure 
was  reduced  to  this  amount,  a rate  which,  by  no  ordinary  contingency, 
would  permit  it  to  leave  the  country,  and  which  would  as  certainly  cause 
an  inflow  of  bullion  from  other  countries.  Snch  a rate  of  discount  might 
be  fixed  at  ten  per  cent.  Then,  as  the  bullion  gradually  increased,  the 
rate  of  discount  might  be  lowered  till  the  ordinary  rates  prevailed.  And 
if  the  sum  of  money  usually  in  the  bank  in  prosperous  times  were  taken 
hs  a standard,  and  the  usual  rate  of  discount  charged  by  the  bank  were 
taken  as  the  minimum,  the  rates  should  be  fixed  by  law  at  an  increasing 
ratio  as  the  bullion  diminished.  The  details  of  such  a plan  would,  of 
course,  be  open  to  consideration,  but  some  Buch  scale  as  the  following 
would  show  the  principle. — (Pp.  391-393.) 


bullion  stood  at  £20,000,000,  the  minimum  rate  of  discount  should  not  be 

less  than  2$  per  cent. 
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Hence,  we  conclude  that  reason,  evidence  and  experience  combine  to 
demonstrate  that  it  is  a false  and  dangerous  principle  to  fix  the  numerical 
amount  of  paper  issues,  and  that  the  only  true  method  of  regulating  the 
PaP*r  currency  is  by  a proper  adjustment  of  the  rate  of  discount. 

. -Pbese  simple  considerations  at  once  show  the  nature  of  a currency.  It 
18  the  evidence  of  a debt  due  to  the  possessor  of  it,  proving  that  he  has 
rendered  services  for  which  he  has  received  no  equivalent,  but  which  he 
^ demand  at  any  time ; and  when  he  does  demand  it,  he  must  give  up 
or  extinguish  the  evidence  of  his  debt.  Hence  the  use  of  the  currency  is 
facilitate  the  transference  of  debts  from  one  person  to  another ; and 
whatever  means  be  adopted  for  this  purpose,  whether  it  be  gold,  silver  or 
P^er,  is  a currency. 
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We  may  therefore  lay  down  as  our  fundamental  definition,  that  currency 
and  transferable  debt  arc  convertible  terms.  Whatever  represents  trans- 
ferable debt,  of  any  description,  is  currency,  and  whatever  material  the 
currency  may  consist  of,  represents  transferable  debt,  and  nothing  else. — 
(Vol.  ii.,  p.  25.) 

Mr.  Henry  Thornton,  the  author  of  the  “ Inquiry  into  the  Nature  and 
Effects  of  Paper  Credit,”  seems  to  have  been  the  first  to  perceive  that 
balancos  in  the  bank  were  to  be  considered  as  part  of  the  currency  of  the 
country.  In  his  evidence  before  the  Committee  of  Secrecy  of  the  House 
of  Commons,  in  1797,  on  the  occasion  of  the  bank  restriction,  (p.  94,)  he 
says  : “ Balances  at  the  bank  are  to  be  considered  very  much  in  the  same 
light  with  the  paper  circulation.”  Almost  all  the  witnesses  examined  be- 
fore the  Committee  of  the  House  of  Commons  on  banks  of  issue,  in  1840, 
dissented  from  this  opinion  ; but  it  is  impossible  not  to  be  struck  with 
the  vague  and  unsatisfactory  reasons  alleged  by  them  in  support  of  it,  and 
we  may  consider  the  question  set  at  rest  by  the  case  we  have  already  quoted. 

This  view  of  Mr.  Thornton’s  is  essentially  true,  and  is  of  great  import- 
ance, but  it  must  be  still  further  extended  so  as  to  include  all  other  debts, 
because  if  they  are  not  assignable  at  will  by  the  creditor,  by  the  law  of 
the  country  they  can  always  be  reduced  to  the  form  of  a bill  of  exchange. 
The  same  witnesses  as  mentioned  above  also  excluded  bills  of  exchange 
from  the  word  currency ; but  if  the  definition  of  the  word  we  have  endea- 
vored to  establish  be  admitted  to  be  the  correct  one,  it  necessarily  fol- 
lows that  bills  of  exchange  are  strictly  currency,  though  not  of  the  kind 
calculated  to  cause  the  quickest  circulation  of  it.  We  shall  examine  and 
reply  to  the  arguments  of  those  gentlemen  for  excluding  bills  from  the 
name  of  currency  in  a future  chapter. 

Next  to  a universal  language,  it  would  be  the  greatest  commercial 
blessing  to  all  nations  if  they  could  agree  to  use  one  uniform  measure  of 
value,  and  the  same  weights  and  coins.  No  small  part,  nay,  we  might 
almost  say  the  chief  part  of  the  intricacy  and  subtlety  of  the  subject  of 
exchanges  arises  from  different  nations  using  different  metals  as  the  legal 
measure  of  value,  and  coins  of  all  different  denominations  and  values.  If 
all  nations  could  be  brought  to  a uniformity  on  these  subjects,  there 
would  be  no  more  difficulty  in  understanding  the  theory  of  exchanges 
between  them  than  between  England  and  Scotland.  The  artificial  intri- 
cacy of  the  subject  of  exchanges  gives  rise  to  the  employment  of  a con- 
siderable amount  of  labor,  which  is  unprofitable  to  the  community  at 
large,  exactly  in  the  same  way  as  a superfluous  amount  of  technicality  in 
a system  of  law  gives  rise  to  a large  amount  of  unnecessary  law  business. 
Every  one  who  has  travelled  abroad  knows  how  detrimental  the  different 
exchanges  are  to  his  purse,  as  he  passes  through  the  different  states.  If 
any  one  were  to  take  a quantity  of  money  with  him  abroad,  and  pass 
nrough  several  different  states,  like  those  of  Germany,  it  would  soon 
windle  away  to  almost  nothing  by  the  repeated  operation  of  exchanging 
1 or  the  current  money  of  the  country  ne  happened  to  be  in  for  the 
moment.  The  profits  of  the  money-changers,  as  they  do  not  arise  out  of 
na  oral  operations,  but  out  of  the  artificial  distinctions  in  the  different 
coinages,  are  wholly  unprofitable  to  the  community  at  large,  because  in 
is  case  it  is  true,  what  many  people  think  of  real  commerce,  that  the 
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gains  of  one  patty  are  wholly  made  up  of  the  losses  of  a number  of  others, 
whereas  the  test  of  genuine  commerce  is  that  both  parties  gain  by  the 
tery  nature  of  the  transaction.  It  is  clear  that  the  gains  of  the  money- 
c aD?ers  aje  no  more  additions  to  the  wealth  of  the  community  than  the 
practice  of  sweating  sovereigns  in  a bag,  where  the  apparent  profit  is 
made  up  of  the  losses  on  each  coin. 

ankiog  first  grew  out  of  the  operations  of  the  money-changers,  and 
, 8 1,  Practiced  by  them  ; but  yet  banking  and  money-changing  are 
• 0 7 different  in  their  nature.  The  latter  produces  no  benefit  to  so- 
w-' ’ necessity  for  it  only  arises  out  of  the  artificial  and  unnecessary 
oe  ects  °f  tbe  commercial  regulations  of  nations.  If  these  were  put  on  a 
at  the  whole  trade  of  money-changing  would  be  swept  away 

t,\re^.  As  the  want  of  proper  sanitary  arrangements  often  breeds 
iseases  which  cause  the  necessity  for  medical  men,  so  it  is  the  im- 
p nection  of  the  monetary  systems  of  the  world  that  produces  the  neces- 
in  if#  #money..angers;  Banking,  on  the  contrary,  is  wholly  different 
iipnm^8  .l  ’ .rt  18  8enu'ne  commerce,  and  like  all  genuine  commerce  it 
that  h the  int®rests  of  both  parties ; it  blesses  him  that  lends  and  him 
at  larorT0^  and  prosperity  and  wealth  of  the  community 

necesfit’v  r correc1t,on  of  the  imperfect  system  which  gives  rise  to  the 
nation  in  »i!  mon®y*changers  would  be  an  unmitigated  blessing  to  every 

commpppo^6  T?rId  ’ -the  ab°htion  of  banking  would  be  the  direst  blow 

merce  could  receive.— (Yol.  ii.,  pp.  273-275.) 

should  hi  truf0Jre’  W?  utter|y  diBsent  from  the  doctrine  that  the  paper 
think  thn  imi  ed  t°  the  actual  quantity  of  the  gold  coin  it  displaces,  we 
limit-  n fre,cedinS  considerations  suggest  the  following  as  the  true 
absorb  at  ; , ^ °f  PaPer  which  the  industry  of  the  country  can 

mint  »«>,>  • f value'  ?•  *•>  80  lon9  08  il  can  purchase  gold  bullion  at  the 
velojmlli  ’1  • 6 entity  of  paper  it  legitimately  requires  for  a due  de- 
The  dpp  a- re8mi.rces>  that  is  the  quantity  which  it  ought  to  have. 
°r  restriM ' federations  show  that  it  requires  no  other  limitation 
lent  to  it  l0D'  .“e  more  paper  the  better,  so  long  as  it  is  exactly  equiva- 
the  count  no?,na^  va'uc  in  g°ld,  because  it  proves  that  the  industry  of 
which  thp^t  ? ProsPerous-  Tho  only  problem  in  banking,  then,  with 
®yatem  a StatC  0r  law  has  any  right  to  interfere,  is  to  devise  such  a 
to  raise  th™^  Preven*  paper  being  issued  in  6uch  excessive  quantities  as 
(P.  405  ) maraet  Prlce  of  gold,  and  depreciate  the  standard  of  value. — 

Scotland  fnT*kf  ^changing  notes  was  begun  in  1752  by  tho  Bank  of 
This  s • t u Bank,  under  certain  rules  that  were  agreed  to. 
tension  if  it™  iT Bs,  .heen  improved  and  developed  to  meet  the  great  ex- 
which  har  -l  ing  system  at  the  present  day.  Most  of  the  banks, 
exchange  % ,flr-  head-offices  in  Edinburgh  and  Glasgow,  have  a regular 
burgh  and°  ri  elr  notes  amongst  themselves  two  days  a week  in  Edin- 
tainer]  „e  j *a8gow,  and  the  balance  between  them  being  easily  ascer- 
Snbsequenll  ,ffer*7  to  he  paid  by  a ten  days’  draft  upon  London, 
vised  of  11118  plan  being  found  to  be  inconvenient,  a plan  was  de- 
tional  Dart  * § differences  by  Exchequer  bills  of  £1,000,  and  ftac- 
Bank  of  <a  are  paid  in  the  notes  of  the  Bank  qf  England,  the 

• cot-land,  the  Royal  Bank,  the  British  Linen  Company,  of  £100 


Digitized  by 


Gck  igle 


Qrigir-a  mm 

UNIVERSITY  OF  MINNESOTA 


374  English  Views  of  Banking . [November,  £j 

each,  or  gold.  Every  bank  agreed  to  purchase  amount  of  Exchequer 
bills  proportioned  to  their  circulation,  and  these,  are  kept,  and  bear  e 
distinguishing  mark  of  “ Edinburgh  exchange  bill,”  and  are  never  per- 
mitted to  go  out  of  this  circle.  The  practical  result  of  this  is,  that  u any 
bank  issues  notes  with  too  . great  profusion,  they  are  sure  to  find  their 
way  either  back  into  the  bank  itself,  or  into  some  other  bank,  smd  wi 
be  returned  upon  it  for  payment  upon  the  next  exchange  day..  We  t us 
see  that  the  consequences  of  an  imprudent  operation  immediately  reco 
upon  the  bank.  A consideration  of  the  principles  developed  in  the  last 
section  but  one,  show  that  if  a bank  discounts  a bill  with  its  own  no > es, 
and  thereby  creates  a debt  against  itself,  and  if  that  debt  is  not  cance  e 
by  the  counter-debt  of  the  merchant  at  the  time  intended,  and  so  wi  - 

drawn  from  circulation,  it  infallibly  gets  into  the  possession  of  other 
banks,  who  demand  payment  for  it,  which  must  be  made  good  out  of  the 
remaining  capital  of  the  bank.  A succession  of  such  operations,  there- 
fore, must  infallibly  end  by  exhausting  its  means  and  causing  its  ruin , 
and  it  is  useless  for  it  to  attempt  to  issue  new  " promises  to  pay*  to 
supply  the  loss,  because,  by  the  same  means,  these  will  be  returned  upon 
it  for  payment. — (Vol.  ii.,  pp.  414,  415.) 


The  Usurt  Laws  in  France. — The  Paris  correspondent  of  the 
omist,  under  date  25th  July,  says : “ The  installation  of  new  judges  of  the  InDun 
of  Commerce  of  Paris  took  place  last  week,  and  M.  Deniere,  the  President,  deiiv  - 
ed  a speech  which  has  been  much  noticed,  because  it  shows  the  progress  wni 
sound  economic  ideas  have  made  among  the  commercial  community  of  the  caP* 
Thus  he  praised  highly  the  new  law  allowing  the  establishment  of  companies  on 
limited  liability  principle,  of  which  law  he  did  much  to  procure  the  adoption, 
exhorted  the  commercial  world  to  take  advantage  of  the  measure,  and  saia 
practice  would  demonstrate  any  defects  in  it  which  may  require  amendment, 
warmly  denounced  the  law  against  usury,  and  pointed  out  the  great  injury  it 
to  commerce.  From  the  operation  of  this  law,  the  Bank  of  France  is  by  ft 
statute  exempted  in  so  far  as  regards  the  discount  of  bills,  and  M.  Denier®  aiu 
neglect  to  notice  the  folly  and  iniquity  of  subjecting  the  commercial  world  at  la  g 
to  restrictions  from  which  that  establishment  is  relieved.  He  also  demanded  o 
commercial  reforms,  and  among  them  the  lessening  of  the  severity  of  imprisonm 
for  debt,  especially  for  foreigners,  and  the  right  of  directors  of  great  companies 
be  elected  judges  of  the  Tribunal  of  Commerce.  In  the  course  of  his  speecn,  • 
Deniere  gave  an  account  of  the  labors  of  the  Tribunal  from  June  30,  1862,  toJ 
80,  1863.  Among  other  things,  he  said  that  the  number  of  new  causes  introdu 
in  the"course  of  the  year  was  68,645,  and  that  standing  over  from  the  previ 
year  was  772.  The  total  was  64,417,  and  all  were  disposed  of  except  a few 
dreds.  This  rapid  despatch  of  commercial  justice  testifies  to  the  utility  of  in 
nal8  of  Commerce.  M.  Deniere  further  announced  that  the  number  of  bankruptc 
in  the  year  was  1,494,  which  was  less  by  236  than  in  the  preceding  year;  and  tna 
the  number  of  new  companies  constituted  in  nom  coltectif,  in  commanatts, 
anonymes , was  1,384.” 

Taxation  in  Vienna.— A letter  from  Vienna  to  the  Times  says:  “As  all 
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visit  this  city  complain  of  the  high  prices  asked  for  apartments,  the  following 
figures  may,  perhaps,  be  read  with  interest  The  rent  received  by  the  proprietors 
of  the  houses  in  Vienna,  during  the  year  1862,  was  26,590,202  florins,  but  of  tna 

_ i ii  i.  u i a ny..  . * . . i mu  a n.HinftrV 


Bum,  no  less  than  7,740,222  florins  w’as  paid  over  to  government.  The  ordinary 
rent  tax,  at  16  per  cent.,  amounted  to  3,134,614  florins ; the  extraordinary  contnpu- 
tion,  (xuschuss,)  at  5}  per  cent,  to  1,044,838  florins;  the  war  contribution,  whic 
is  one-sixth  of  the  ordinary  rent  tax,  to  622,419  florins ; provisional  and  municipal 
taxes,  2,787,001  florins;  contribution  paid  instead  of  giving  lodging  to  the  troop  > 
251,430  florins.* 
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PLAN  FOR  A NATIONAL  BANK  OF  ISSUE, 
Proposed  in  England  bt  Homer  Stansfeld. 


[Read  before  the  Association  for  the  Promotion  of  Social  Science,  at  their  annual 
meeting,  London,  1862.  This  proposition  is  somewhat  similar  to  the  act  of  Con- 
gress of  February  26,  1863,  with  the  main  difference,  that  by  the  former  the  govern- 
ment  controls  the  specie  reserve  of  one-third,  whereas,  by  the  latter,  the  banks  are 
to  hold  twenty-five  per  cent.— En.  B.  M.] 


f !i>  ^kblish  a national  bank  of  issue,  where  all,  with  the  exception 
o he  government,  can  have  as  many  legal  tender  notes,  payable  in  gold 
on  demand,  as  they  may  want,  upon  depositing  one-third  of  the  amount 
required  in  gold,  and  the  remaining  two-thirds  in  government  securities, 
non  n°t®*  to  be  of  the  value  of  £5  and  upwards  in  England,  and  of  £\ 
“I  u£*arda  in  Scotland  and  Ireland. 

• ' D°tes  to  be  returnable  by  the  parties  obtaining  them,  when  no 
nger  wanted,  and  the  deposits  received  back  in  exchange ; the  deposi- 
rs  avmg  credit,  meanwhile  for  the  dividends  on  their  stock.  The 
government  securities  to  be  taken  at  the  market  price  of  the  day,  and  to 
returned  on  cancellation  of  the  notes,  at  the  price  at  which  they  were 


Do^tS>hm*MH>ner8  for  the  management  of  the  national  bank  to  be  ap- 
«;li  <lQeen  in  council,  and  to  be  tnade  as  independent  as  pos- 

4 of  the  executive  government. 

' iae  “ational  bank  commissioners  to  charge  at  the  rate  of  three  per 
g E5r  annani  for  the  use  of  the  notes. 

.1  ‘ national  bank  commissioners,  to  issue  one  pound  notes  in  ex- 
in b ^ *0r  a deP08^  one-third  of  the  amount  in  gold  and  two-thirds 
X^ment  securities,  to  serve  as  substitutes  for  sovereigns  in  the  re- 
late f , j*  1 U”D8  a drain  of  gold,  whenever,  and  as  long  as  the  market 
to  rri  <V9®0U.nt  for  first  rate  bills,  not  having  more  than  ninety-five  days 
6 Th1’  judgment,  exceed  5 per  cent. 

e commissioners  to  charge  at  the  rate  of  4 per  cent,  per  annum, 

fonhe  use  of  such  notes.  8 

fit  of  trrfit8  ‘88U0  °f  this  national  currency  to  be  for  the  bene- 


8 gu.  • 

of  ♦ c°mmissioners  to  have  the  power  of  keeping  an  extra  reserve 
ported  t0  am<?u.n*'  °f  £10,000,000  over  and  above  the  one-third  de- 
and  c ’ ^ an  additional  means  of  securing  the  convertibility  of  the  notes, 
from  .<rn*,eracting  the  evils  of  drains  of  gold ; the  said  sum  to  be  taken 

Umiom  Vl?nd  °f  £30,000,000,  obtained  by  the  nation  becoming  the  sole 
“Mers  of  bank  notes. 

of  th  ^ WOU^d  exce°d  the  time  allowed  to  enumerate  all  the  advantages 
onlv  6 •?1r?Pos?d  national  bank  of  issue  over  the  present  system,  a few 
) will  be  given,  explanatory  of  its  principal  features. 
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I.  The  convertibility  of  the  Bank  of  England  note  will  be  made  more 
secure,  and  the  convertibility  of  all  bank  notes  equally  secured. 

Because,  under  the  acts  of  1 844  and  1 846,  the  Bank  of  England  is 
allowed  to  issue  notes  to  the  amount  of  £14,000,000,  and  the  banks  of 
Scotland  and  Ireland  and  country  banks  to  the  amount  of  £17,148,995, 
making  together  a sum  of  £31,148,996,  without  any  gold  whatever  being 
deposited  to  ensure  their  convertibility,  whilst  under  the  proposed  na- 
tional bank  of  issue,  the  gold  deposited  against  that  amount  of  notes 
would  be  £10,382,763. 

II.  The  apprehension  which,  under  the  present  system,  occasionally 
exists,  of  there  being  an  insufficiency  of  legal  tender  money  to  meet  the 
obligations  becoming  due  will  be  removed ; as  under  this  system  of  na- 
tional banks  of  issue  no  limit  is  placed  to  the  supply  of  legal  tender  paper 
money,  excepting  that  of  convertibility ; and,  consequently,  no  fear  can 
arise  of  a monetary  pressure  being  converted  into  a monetary  panic. 

IIL  The  evils  attendant  upon  drains  of  gold,  to  which  we  are  exposed 
under  the  present  system,  will  be  prevented  by  the  national  bank  of  issue 
providing  such  an  extra  supply  of  gold  as  will  correct  an  adverse  rate  of 
exchange,  without  diminishing  our  domestic  currency,  and  consequently 
producing  ruinous  depreciation  in  prices  and  monetary  panics. 

This  extra  reserve  of  gold  is  provided  by  the  clause  which  propose  to 
instruct  the  commissioners  to  issue  one  pound  notes  to  serve  as  substi- 
tutes for  the  sovereigns  used  in  the  retail  trade,  whenever  the  rate  of  dis- 
count exceeds  5 per  cent.,  and  to  charge  4 per  cent,  per  annum  for  their 
use,  the  effect  of  which  charge  would  be  that  when  the  gold  returned  to 
the  country,  and  caused  the  rate  of  discount  to  fall,  the  notes  would  be 
again  exchanged  for  gold  and  cancelled,  as  it  would  no  longer  pay  to 
make  use  of  them.  , 

Should  the  method  here  suggested,  of  providing  the  extra  reserve  ot 
gold  by  the  issuing  of  one  pound  notes  not  be  approved,  the  same  end  migp‘ 
be  attained,  but  at  great  cost,  by  adopting  the  recommendation  of  Mr. 
Thomas  Tooee,  of  keeping  an  extra  reserve  at  the  expense  of  the  country , 
and  as  the  profit  of  the  circulation  under  the  proposed  national  bank 
would  be  for  the  benefit  of  the  State,  the  charge  for  keeping  such  reserve 
would  go  in  diminution  of  the  profit.  , 

IY.  The  revenue  derived  by  the  State  from  the  circulation  under  the 
present  system  is  only  £150,460,  whilst  under  the  proposed  national 
bank  system  it  would  be  £1,172,500.  # . . 

The  profit  to  the  government  under  the  present  system,  irrespective  ot 
stamp  duties,  which  would  be  the  same  under  both  systems,  is  derived 
from  two  sources. 


1.  From  the  allowance  paid  by  the  Bank  of  England  for  the 
privilege  of  issue, - £120,000 


on  each  of  its  branches,  yielding  in  1856,  as  officially  de- 
clared,  30,450 


£150,450 
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The  profit  to  the  government  under  the  proposed  national 
bank  will  be  3 per  cent,  on  the  total  issue  of  notes ; esti- 
mated to  be  £45,750,000,  yielding £1,372,500 

From  this  amount  must  be  deducted  the  cost  of  manufactur- 
ing the  notes,  stated  by  Mr.  Thomas  Hanket,  one  of  the 
directors  of  the  Bank  of  England,  to  be,  for  the  present 
quantity,  £170,000  annually;  and  for  the  increased  quan- 
tity of  the  notes  under  the  national  bank  system,  we  will 
assume  the  expense  to  be. ...  I 200,000 

Leaving  a net  profit  of £1,172,000 

Should  it'  bo  deemed  preferable  to  maintain  an  extra  reserve  of  gold 
Cann  “8uing  on<:  Pound  notes,  there  would  be  a further  charge  of 
300,000  to  the  debit,  for  the  interest  on  £10,000,000,  at  3 per  cent.; 
reducing  the  profit  to  £872,500,  being  still  £722,500  more  than  under 
e present  system.  No  credit  is  taken  for  the  4 per  cent  on  the  one 
pound  notes,  which  might  be  issued  when  the  rate  of  discount  exceeds  5 
Per  cent.,  as  the  probability  is  that  the  apprehension  of  a deficiency  of 
r moneF  being  removed,  that  rate  would  never  be  exceeded. 

. Then  a special  stock,  created  for  the  distinct  object  of  providing  a 
un  currency,  instead  of  appropriating  the  existing  government  stock 
atl  t P^rPose' to  the  exclusive  advantage  of  the  fund  holders,  a sum  of 
and?*  ^ ®’®®0,000  might  be  obtained  for  the  use  of  the  government 
lie  whats  benc^  people,  without  laying  any  burden  on  the  pub- 

tliird^t'h 'n^  *be  *ssne  °f  notes  to  be  £45,000,000,  based  upon  two- 
of  lift  n amoun.t  in  government  securities,  and  one- third  in  gold,  a sum 
0,000,000  in  a National  Bank  3 per  cent  stock  would  be  required. 
would0  0pera^on  would  be  as  follows : The  public,  in  the  first  instance, 
e , purchase  the  stock  from  the  government,  and  give  their  money  in 
then  d *9  *be^  ^or  an7  ordinary  government  loan  ; they  would 
ceiv  ,iCp.os^  stock  with  the  National  Bank  commissioners,  and  re- 
to  a • Ie!r  mo.ney  back  in  the  shape  of  legal  tender  bank  notes ; adding 
-jolj  Clr  .ePosit.  of  £30,000,000  of  National  Bank  stock  £15,000,000  in 
fore  * w.hich  they  would  also  receive  notes.  The  public,  there- 

tran  *?•  be  'n  Posscssion  of  the  same  amount  of  money  as  before  the 
have  .10n » they  would  have  lost  none,  and  yet  the  government  would 
becom'8106 1.  000, 000.  This  result  arises  simply  from  the  government 

from  nf|,|  jS3u.ers  °f  this  credit  money  instead  of  bankers,  by  taking 
their  „*•  6 *ssu‘ng  bankers  the  monopoly  which  they  now  enjoy  for 

far FriVate  advantage,  and  transferring  it  to  an  infallible  National  Bank, 

Onthg00dofthepublic* 

£30  oonV*8*^  .tbe  g°vernment  it  would  be  the  receipt  of  the  sum  of 
would  hie  Bubject  to  an  annu»l  charge  of  £900,000,  and  as  this  charge 
would  t grayed  out  of  the  profits  of  the  circulation,  the  government 
soever-  r amonnt  without  laying  any  burden  upon  the  public  what- 
B»nk  g’t  v Wer?  a iRrger  amonnt  than  £30,000,000  of  the  National 
It  m°C7*e,lu1ire<I»  the  government  would  obtain  a still  greater  sum. 
ay  be  said  that  such  an  issue  would  virtually  bo  a government 
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issue  of  notes  for  £45,000,000,  based  on  a rescue  of  gold  of  £15,000,000 
to  ensure  convertibility ; and  so  it  would  be,  with  this  essential 
in  the  working,  that  the  amount  in  circulation  would  adjust  itecif  to  the 
requirements  of  commerce,  land  be  regulated  by  the  wants  of  the  publ  , 

and  not  of  the  government.  ...» .1,- 

In  conclusion,  let  ns  briefly  consider  the  fundamental  principle  oft 
bank  act  of  1844,  viz.,  that  a mixed  currency  should  fluctuate  exactly 
a metallic  currency  would.  The  observation  of  Mr.  James  Wilson,  . 
the  principles  on  which  the  act  is  founded  are  not  only  not  true,  t, 
every  instance,  nearly  the  reverse  of  the  truth,  may  just  y . e^app  ie 
its  fundamental  principle.  With  great  deference  to  opinions  of  the 
high  authorities  who  have  sanctioned  it,  I would  submit  that  the  very 
opposite  principle  is  the  more  correct,  namely,  that  a nnxe  curr"  7 
should  not  fluctuate  as  a metallic  currency  does.  A metallic  currency 
undoubtedly  the  safest,  possessing  intrinsic  value,  but  its  lia  11  7 
fluctuation  in  quantity,  arising  from  the  state  of  the  exchanges  an  con 
quent  drains,  diminishes  its  claim  to  be  considered  the  best  ype 
currency.  Its  liability  to  fluctuation  is  an  evil  to  be  counteracted, 

not  adopted.  , 

The  avowed  intention  of  the  act  is  to  make  money  dear  an  y 
thing  else  cheap,  when  the  exchanges  are  against  us  and  g0*?  |®*vin£ 
country,  in  order  to  bring  it  back,  and  ensure  the  convertibility  o 
note.  The  ingenuity  of  man  could  not  have  devised  a better  scheme 
legally  defrauding  all  other  classes  for  the  benefit  of  the  moneyed  c • 
But  it  will  be  asked,  “ How  can  we  maintain  under  a mixed  currency 
safety  of  a metallic  currency,  and  yet  avoid  its  fluctuations  i bimp  y y 
keeping  a larger  reserve  of  bullion,  as  recommended  by  Mr.  Tooee  , s 
a reserve  as  would  adjust  the  exchanges,  without  diminishing  the  supp  y 
of  our  domestic  currency.  The  largest  drain  ever  known  necessary 
turn  the  exchanges  in  our  favor,  and  bring  the  gold  back,  was  m 
panic  of  1847,  when  gold  to  the  amount  of  £9,000,000  was  exP°J  ' 
If,  then,  a reserve  of  gold  in  the  form  of  bullion  of  £10,000,000  were  Jf 
it  would  be  ample  to  prevent  any  disturbance  of  our  domestic  curr  ,v 
and  any  alteration  in  the  rate  of  discount,  consequent  on  the  efflux  o g 
Previous  to  the  act  of  1844,  anybody  could  issue  notes  withou  g1  ° 
any  security  whatever.  I advocate  granting  the  same  freedom 
but  requiring  the  amplest  security  to  be  deposited  for  their  converti  i y 
into  gold.  # j 

Before  the  act  of  1844  there  was  freedom  of  trade  in  an unseen  ^ 
currency,  a principle  sanctioned  in  some  degree  by  Adam  Smith, 
says,  “ If  bankers  are  restrained  from  issuing  any  circulating  bank  no  » 
or  notes  payable  to  the  bearer,  for  less  than  a certain  sum,  (previo  y 
stated  to  be  £5,)  and  if  they  are  subject  to  the  obligation  of  an im  , 
diate  and  unconditional  payment  of  such  bank  notes  as  soon  as  presen  > 
the  trade  may,  with  safety  to  the  public,  be  rendered  in  all  other  respe 
perfectly  free.”  , . , • 

We  contend  for  free  trade  in  a sound  and  secured  currency,  whic 
in  accordance  with  the  rule  laid  down  by  Mr.  J.  S.  Mild,  the  higbes 
ing  authority  on  political  authority  : “ That  the  substitution  of  paper 
the  precious  metals  should  be  always  carried  as  far  as  is  consisten  w 
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safety ; no  greater  amount  of  metallic  currency  being  retained  than  is 
necessary  to  maintain,  both  in  fact  and  in  public  belief,  the  convertibility 
of  the  paper and  also  in  accordance  with  the  view  of  Mr.  Thomas 
Tooke,  the  distinguished  author  of  the  History  of  Prices,  who  recom- 
mends “a  total  abrogation  of  those  provisions  of  1844  and  1845,  which 
limit  the  amount  of  the  note  circulation.” 


the  society  of  the  union  of  credit 


of  Brussels. 


By  M.  T.  Hasck,  of  Brussels. 

Rtad  before  the  National  Association  for  the  Promotion  of  Social  Science, 
London , June,  1862. 

Among  the  institutions  of  modern  creation,  worthy  to  be  brought  to 
the  attention  of  men  who  occupy  themselves  with  the  improvement  of  the 
condition  of  all  by  consecrating  the  principle  of  mutuality,  we  think  we 
can  place  in  the  first  rank  the  Society  of  the  Union  of  Credit  at  Brussels. 

The  Union  of  Credit  at  Brussels  is  a bank  founded  by  merchants,  pro- 
prietors, operators  and  cultivators  themselves,  that  is  to  say,  by  those 
who  are  obliged  to  have  recourse  to  the  use  of  credit  All  together  they 
form  the  bank,  of  which  they  are  individually  the  clients  and  sharehold- 
ers. At  a gcneral'meeting  they  name  the  administrative  council  and  the 
egents  charged  with  controlling  its  acts.  Every  merchant,  operator,  cul- 
tivator, manufacturer,  proprietor,  admitted  as  a shareholder,  participates 
ln.  r®  ^vantages  and  the  risks,  in  proportion  to  the  amount  of  the  credit 
W~J~  '8  opened  and  guaranteed  in  his  favor. 

1 ho  object  of  the  Society,  says  the  third  article  of  the  statutes,  is  to 
procure  for  commerce,  for  industry,  for  agriculture — in  fact,  for  workmen 
of  all  classes — the  capital  which  is  necessary  for  them  within  the  limit  of 

air  material  and  moral  solvency. 

According  to  the  statutes,  solvency  is  established — 

1.  By  public  notoriety. 

«•  By  a mortgage  on  real  property. 

a.  By  giving  personal  security,  or  the  engagement  of  a solvent  guar- 


4*  By  a deposit  of  state  securities,  the  transfer  or  pledge  of  a mort- 
by  a payment  of  money,  of-which  the  rate  of  interest  is  fixed  by 

the  administrative  council. 

. • W,  by  any  guarantee,  of  whatever  nature,  provided  it  be  recog- 
lsed  by  the  administrative  council  of  the  Society  as  valid  and  saleable, 
si  v!  <i0uncd  administration  of  the  Society  is  composed  of  twenty 
areholders,  named  by  the  general  council  5 one-third  go  out  by  rota- 

,!on)  and  every  application  for  admission  must  receive  three-fourths  of 
‘he  votes. 

ebarcholder  pays,  on  his  entrance  into  the  Union,  five  per  cent. 
I . cred‘t  which  is  opened  to  him ; this  payment  is  carried  to  bis  credit, 
is  to  be  accounted  for  to  him  on  bis  leaving  the  ^Society. 
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Every  shareholder  can  dispose  of  the  whole  or  of  a part  of  his  credit, 
either  by  giving  a bill  of  exchange,  or  by  his  simple  promise  or  note. 

The  administrative  council  cannot  undertake  any  speculative  op 
tion  ; it  can  only  borrow  within  the  strict  limits  of  the  wants  of  thebo- 
ciety,  these  wants  being  the  demands  which  the  sharehol  ers  ma 
day  to  day,  within  the  limits  of  the  credit  opened  to  each  one  oftheim 
The  profits  of  the  Union  are  nothing  else  than  the  sum  which  rem 
disposable  at  the  end  of  the  year,  on  the  total  of  the  sums  pud _by th 
shareholders  who  have  borrowed  during  the  year.  The  remuneratmn  of 
the  administrative  council  is  based  on  the  excellence  of  its  manag  , 
the  better  it  manages,  the  better  it  is  paid.  . , , • 

Every  retiring  shareholder  is  bound  to  previously  liquidate  his  oh  gv 
tions  to  the  Union.  When  his  accounts  are  settled,  the  administration 
declares  him  quit  and  free  for  future  transactions,  and  it  pays  to  him  me 
sums  which  belong  to  him  in  the  general  fund,  at  the  time  when  h 
retirement  becomes  valid  under  the  terms  of  the  statutes,  lb  8 
meeting  is  composed  of  all  the  members  or  shareholders  of  the  union 
The  decisions  are  taken  by  a majority  of  the  members  present, 
member  has  only  one  vote,  whatever  may  be  the  amount  of  his  cr  « 

The  directors  of  the  Union  of  Credit  of  Brussels  do  not  receive,  as 
have  already  said,  any  fixed  remuneration.  By  the  terms  ot  ar  ic  e 
of  the  statutes,  the  directors  enjoy,  by  way  of  remuneration,  a propo 
of  th?  net  annual  profits,  fixed  at  fifteen  per  cent.,  to  divide  among  tnem. 
The  balances  of  the  past  fourteen  years  will  show  ust  what  has  been 
net  profit  of  each,  and  the  share  taken  by  the  five  directors. 

Such  are  the  principles  on  which  the  Society  of  Union  oi  Ore  i 
Brussels  has  been  built  for. fourteen  years.  We  will  proceed  ® * 
how  fully  experience  has  sanctioned  the  first  application  of' the  pn  p 
of  self-government  of  labor  in  the  matter  of  credit.  . 

The  Society  of  Union  of  Credit  of  Brussels  commenced  its  °PeraU?\ 
on  the  1st  July,  1848.  Here  is  a statement  of  the  number,  since  ' m 
time,  of  its  shareholders,  on  the  31st  of  December,  in  each  year,  wnn 
guaranteed  capital,  forming  the  total  of  credits  opened,  the  net  pro 
each  year,  and  the  per  centage  paid  to  the  directors : w per  Ct, 

paid 

to  the  ft** 
Director8, 
frs.  560 
3,443 
1,243 
6,026 
6,647 
8,637 
11,728 
13,269 
14,886 

17,907 
19,165 
19,310 
20,865 
21,708 

frs.  164,384 


No.  of 

Gudhinteed 

Y*a*. 

Shareholders. 

Capital . 

1848, 

228 

. . frs.  2,049,000 

1849, 

460 

. . 4,602,600 

I860, 

6,089,000 

1861, 

644 

6,172,900 

1852, 

7,476,000 

1853, 

9,194,600 

1854, 

10,027,400 

1855, 

1,177 

..  11,208,200 

1866, 

..  12,828,200 

1857, 

. . 14,989,400 

1858, 

..  16,786.200 

1869, 

..  18,412,200 

I860,,.... . 

..  19,839,800 

1861,..'.... 

. . 20,605,300 

yet  Profit*. 
frs.  3,428 
22,966 
8,291 
88,648 
44,312 
67,538 
78,199 
88,469 
99,241 
119,883 
124,372 
128,736 
139,095 
144,721 


Total  fourteen y ars, frs.  1,092,288 
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1868#]  Banking  in  Holland 

. ^Joioiis  of  Credit,  founded  on  the  type  of  that  of  Brussels,  are  already 
in  actual  operation  at  Ghent,  Liege,  Berlin,  Vienna,  Amsterdam,  Cham- 
baray  and  Paris. 

, Union  of  Credit  of  Brussels  is  a bank  brought  back  to  the  true 
hanking  business — that  of  an  agency  for  labor  and  capital,  a disinterested 
third  party  between  those  who  offer  and  those  who  require  capital,  guar- 
anteeing to  the  one  that  the  credit  allowed  them  shall  not  be  called  in  as 
long  as  their  solvency  exists ; guaranteeing  to  the  others  the  payment  of 
heir  interest,  and  the  certainty  of  reimbursement  at  the  expiration  of  the 
oan,  and  excluding  from  the  operations  of  the  bank  all  idea  of  gain,  of 
speculative  risk,  or  of  profit  to  be  realized  for’ the  benefit  of  the  sleeping 
partners,  to  the  detriment  either  of  the  lenders  or  of  the  borrowers. 


BANKING  IN  HOLLAND. 

From  th6  Banker?  Magatine,  London , 1868. 

informer1  'etters  ^om  Holland  give  some  very  curious,  and  interesting 
at|oa  resPectiug  the  situation  of  banking  in  that  country.  The 
throiHw?  4Ppear8  to  be  the  great  monopolist  of  the  financial  facilities 
«Utntir>  thl~anb  the  Netherlands,  a very  important  and  powerful  in- 
next  vpD"  1 present  charter,  by  royal  decree  in  1838,  will  run  out 
bv  tU  W’  an<* lfc  therefore  was  necessary  that  measures  should  be  taken 
indv  . ^07ernment  for  its  renewal  and  modification.  A bill  has  accord- 
Dronnc 6e?  prepare^  f°r  the  States-General,  by  which  the  government 
tore  t0  IDV?9t  this  national  bank,  under  the  sanction  of  the  legisla- 
tes^ v C8nsiderably  extended  powers,  so  as  to  enable  it  to  grant  ex- 
Netbe  1 A i ® f*acHrtiea.  Ever  since  its  institution,  the  Bank  of  the 
and  ii  D°8  bas  a°ted  as  the  exclusive  financial  agent  of  the  government, 
note&  ?°reoyer>  the  only  corporation  in  the  country  allowed  to  issue_ 
Netherl  h ’ the  sole  banking-house,  strictly  speaking,  in  the 

operat" atl<*9'  ^here  are,  indeed,  numerous  cashiers,  whose  sphere  of 
cotnmi  • 8681118  to  be  limited  to  the  collecting  of  accounts  at  a small 
nor  11 S8*°D>  hut  who  neither  allow  interest  on  deposits,  discount  bills, 
Hsh  bank  *D^  hanking  facilities  which  are  usually  granted  by  Eng- 
The  dis  GrS’  an<*  wbl.cb  seem  almost  a necessity  for  a commercial  nation, 
in  the  i ^^tmg  business  of  the  country  may  be  said  to  be  exclusively 
°r  privat h °t  Motherlands  Bank.  The  absence  of  all  joint-stock 
pete  in  a6  ban“8’  and  °f  any  financial  agencies  that  can  be  said  to  com- 
®lmost  a Wa^  W^b  the  national  bank,  ensures  for  the  latter  institution 

try a braonoPoly  of  the  most  profitable  banking  business  in  the  coun- 

wnrees  nnS1uCst  ^yhich,  with  its  present  comparatively  undeveloped  re- 
the  now  1 na  . ^ .it  last  year  to  declare  a dividend  of  16  per  cent.  By 
at  leas£  aw ’t  wiH  he  required  to  establish  a branch  at  Rotterdam,  and 
districts  i ogonev  in  every  province,  as  well  as  sub-agencies  in  those 
facilities  D Tb  *C  • ^irect°rs  may  think  it  advisable  to  extend  banking 
-the  discount  business  of  the  country  will  Amain  in  the  hands 
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of  the  bank,  not  necessarily  indeed,  but  because  the  cashiers  refuse  to 
have  any  thing  to  do  with  it.  Still  enjoying  the  monopoly  of  issuing 
notes,  and  with  its  sphere  of  operations  extended  over  the  whole  country, 
the  Netherlands  Bank  will  continue  to  act  as  the  exclusive  financial 
agent  of  the  government;  and  on  the  1st  April,  1864,  its  third  cna  , 
but  this  time  based  on  the  law,  and  not  on  a mere  royal  decree,  will  torm 
the  groundwork  of  its  somewhat  monopolizing,  though  indispensable 
and  useful  labors.  The  following  tabular  statement,  which  accompanies 
the  draft  of  the  bill,  will  show  how  the  Bank  of  the  Netherlands  stands, 
in  regard  to  certain  financial  statistics,  compared  with  similar  statistics  oi 
the  leading  national  banks  of  Europe : 


Banks. 


Average  of 
capital  to  the 
population 
per  head. 


Average  of 
Bank  note 
circulation  to 
the  popula- 
tion per  head. 


proportion  Proportion 
of  coin  and  of  win  and 
bullion  to  bulllon  to 
current  Bank  Banknote, 
notes.  and  balance*. 


£ s. 

i 7 
1 1 


Netherlands  Bank, 

Bank  of  England, 

Bank  of  France,.. 0 15 

Bank  of  Prussia, 0 8 

Bank  of  Belgium, 1 5 


d. 

6 

8 

10 

4 

0 


£ 8. 
2 10 
1 3 
0 18 
0 16 
1 0 


d. 

0 

4 

4 

8 

0 


Per  cent. 

. 97 

. 68 
. 57 

. 71 

68 


Per  cent. 
76 
35 
39 
52 
39 


EIPO 

* v irm 

Ink 


a 

<1.., 
* 





New  Banks  in  France. — The  Paris  correspondent  of  the  I^ndon  -E* 
under  date  25th  July,  says:  “ At  last,  France  seems  likely  to  be  endo  . 

joint-stock  banks  on  the  English  plan — a clas9  of  financial  establishment  . , 

her  most  eminent  economists  have  for  years  been  recommending  her  r 

The  success  of  the  Credit  Industrial  et  Commercial  Bank  has  demons  ra  , 
such  institutions  are  needed  here  as  well  as  in  England,  and  the  developmen  ^ 
commercial  affairs  have  taken,  and  are  taking  in  this  country,  a: nor  s 
several  of  them.  Moreover,  the  French  are  gradually  becoming  famihari 
the  use  of  checks  and  warrants ; and  when  they  shall  be  completely  enlig 
to  the  utility  of  such  things,  the  demand  for  banking  accommodation _wi  ^ 

greater.  A new  joint-stock  bank,  under  the  name  of  Societe  d e Ue p o ^ 

Comptes  Courants,  is  about  to  commence  operations,  with  a capital  ot  . 
francs.  Tlie  statutes  have  been  approved  of  by  the  Council  of  State,  ^ 
shortly  receive  the  sanction  of  the  government.  The  chairman  of  its  direc  ,erfl 

be  M.  Donon,  one  of  the  most  experienced  bankers  of  Paris,  and  one  of  the 
of  the  Credit  Industrial.” 

The  Finances  of  France. — The  Times  contains  a let^r  from  their  Pans  coxrespo11^ 

ent,  who  says : “ la  examining  the  financial  measures  voted  last  i gession,  i . 
found  that  the  budget  has  been  progressively  increasing.  The  budget  o 
1852,  the  first  of  the  new  empire,  was  definitely  .fixed  at  1,491,000,000  franc  . 
budget  of  1859,  which  was  voted  by  the  deputies  elected  in  1857,  was  denni  4 y 
at  2,207,000,000  francs.  The  budget  of  1861  was  definitely  fixed  at  2,235,uuu 
francs.  The  budget  of  1862,  with  the  supplementary  credits  voted  in  the  se» 
of  1863,  amounts  to  2,269,000,000  francs.  The  budget  of  1863  has  b®6®  ^ 

provisionally  at  2,064,000,000  francs.  The  budget  for  1864,  as  voted  dv 
last  Chamber,  is  fixed  at  2,104,000,000  francs.  The  last  Chamber  attfine  j ft 
formidable  figure  of  2,000,000,000  francs,  and  the  budget  is  progressing  towaru* 
third  milliard.” 
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EXPORT  OF  BREADSTUFFS,  1 803. 

Export  of  Breadstuffs  from  the  United  States  to  Great  Britain  and 
Ireland,  from  Sept.  1,  1862,  to  Sept.  1,  1803. 


Ftox 

Hew-York T 

Philadelphia, . T T , 

Flour , bble, 
1,130,444  .. 

Meat,  bbU. 
1,064  . . 

Wheat,  lush. 
19,653,615  .. 

Com,  Truth. 
9,947.666 

109,793  . . 

33  .. 

1,093,794  . . 

197,226 

Baltimore 

48,407  . . 

• • • • a • 

272,525  . . 

270,674 

Boeton f 

61,568  .. 

5a. . 

16,087 

Other  ports, 

• • • • • 

100,691  .. 

1,255,807  . . 

10,000 

Total,  year  ending  Sept.  1 , 1 863, 

1,435,993  .. 

1,147  .. 

22,275,241  . . 

10,441,463 

4 i 

1862, 

2,614,449  .. 

1,240  . . 

25,315,902  .. 

13,734,108 

Decrease 

1,178,456  .. 

93  .. 

3,040,661  .. 

3,292,655 

Total,  year  ending  Sept.  1, 1 863, 

1,436,993  .. 

1,147  .. 

22,275,241  .. 

10,441,453 

it 

1862, 

2,614,449  . . 

1,240  . . 

25,315,902  .. 

13,734,108 

tt 

1861, 

2,658,226  . . 

3,756  . . 

25,468,810  . . 

12,139,269 

tt 

1860, 

726,633  .. 

944  .. 

5,119,524  .. 

2,286,555 

tt 

1869, 

102,032  . . 

23  .. 

468,788  .. 

320,681 

tt 

1868, 

1867, 

1,300,906  .. 

607  .. 

6,658,639  . . 

8,372,444 

tt 

863,179  . . 

686  .. 

7,567,001  .. 

4,793,184 

n 

1866, 

1,665,652  .. 

8,721  . . 

7,939,956  .. 

7,063,821 

tt 

1855, 

170.829  . . 

6,536  . . 

317,713., 

6,843,242 

a 

1854, 

1,824,920  . . 

40,660  . . 

5,918,317  .. 

6,215,986 

it 

1853, 

1,618,060  .. 

683 

6,543,460  . . 

1,617,087 

a 

1852, 

1,444,640  .. 
1,681,700  .. 

1,810  .. 

2,712,120  .. 

1,576,749 

M „ 

ii 

1851, 

5,553  . , 

1,523,908  . . 

2,868,860 

tt 

I860, 

463,470  . . 

6,086  . . 

463,015  .. 

4,878,446 

tt 

1849, 

1,118,316  .. 

86,058  . . 

1,091,385  .. 

12,729,626 

tt 

1848, 

188.533  .. 

105,350  . . 

251,622  .. 

4,581,367 

**  it 

it 

1847, 

3,150,689  .. 

847,280  . . 

4,015,134  .. 

17,298,744 

Exports  to  the  Continent. 

w Flour,  lilt.  Wheat,  lush. 

E'Sr HUM  ••  2.MM31  • 

uuicr  ports,... 11812 

Total  1862-*03 206,176  ..  2,265,431  . 

..  JfJl-C 2 619,109  ..  7,677,360  . 

..  142,129  ..  3,452,496  . 

..  I®®*',60 49.243  ..  178,031  . 

« lorJ'i??’ 61.888  •..  67,845  . 

« J®®'-,58 303,100  ..  390,428  . 

..  i™6-,5?. 488,314  ..  2,875,653  . 

« Jo..56' 748,408  ..  2,610,079  . 

1854-55 7,763  ..  4,972  . 


Corn,  buth. 

67,047 
1,910  , 

68,967 

322,074 

101,145 

19,358 

25,519 

16,848 

563,690 

282,003 

328,428 


Rye,  bu*H+ 
429,956 


429,956 

1,584.601 

347,258 


13,100 

216,162 

1,975,178 

35,569 


€XDopt^Cm^k^e  exPort3  1862-,3  -to  their  export  values,  it  will  appear  that  the 
TaltiAfl  °f  breadstuff3  this  year  to  foreign  countries,  at  the  average  New-York 

™Uea-  amount  to  665,097,950,  viz.: 

1,642,169  bble.  ..  @ $ 7.80  ..  $11,987,833 

Co,!  24,540,672  bush.  ..  1.80  ..  44,173,210 

Rve  ** 1,147  bble.  ..  4.00  ..  4,588 

J 429,956  bueh.  ..  1.10  ..  472,950 

ToW,  one  year,  to  Sep^  1,  $ 66,097,950 


@ $ 7.80 
1.80 
90 
4.00 
1.10 


$11,987,833 

44,173,210 

8,459,369 

4,588 

472,950 
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the  redemption  of  mutilated  bills. 

Treasury  Department,  Washington , May  18, 1862. 

To  gnard  against  frauds  npon  the  government,  and  to  secure  the  just 
rights  of  holders,  the  following  rules,  for  the  redemption  of  mutilated 
tinted  States  notes,  are  hereby  established : 

Rules. 

, -^rf/.—Mutilated  notes,  which  have  been  torn,  no  matter  how  much, 
hut  of  which  it  is  evident  that  all  the  fragments  are  returned— or  de- 
uced, no  matter  how  badly,  but  certainly  satisfactorily  genuine — will  be 
redeemed  at  their  full  face  value  on  presentation. 

Second.-— Fragments  of  notes  will  be  redeemed  in  full  only  when 
accompanied  by  an  affidavit,  stating  the  cause  and  manner  of  the  mutila- 
icn,  and  that  Hie  missing  part  of  the  note  is  totally  destroyed.  The  good 
c aracter  of  the  affiant  must,  also,  be  fully  vouched  by  the  officer  before 
whom  the  affidavit  is  taken. 

a^sence  °T  Buch  affidavit,  fragments  of  notes  will  not 
tio^t  hut  the  parts  presented  will  be  redeemed  in  their  propor- 

n to  the  whole  note ; reckoning,  as  a general  rule,  by  twentieths. 

m/t wriV~kess  than  half  a note  will  not  be  redeemed,  except  by  pay- 
of  th  °*  ^ va^ue  °f  the  note  under  the  second  rule ; or  by  payment 

fifth  ^]5roPortional  value  of  the  missing  part,  when  presented  under  the 

be5^:7"^a^ments  °f  n°tes>  f°r  which  less  than  the  full  face  value  has 
n paid,  will  be  retained  for  a year,  to  the  end  that  the  owners,  who 
ve  received  less  than  the  value  of  a full  note,  may  have  an  opportunity 
c urn  the  missing  part  and  receive  the  amount  previously  withheld. 

re/,*^’j~^nt*l  further  cyder,  mutilated  notes  and  fragments  will  be 
only  at  the  Treasury  of  the  United  States  at  Washington  ; 
Stab"  Can  8en*>  undressed  to  the  “ Treasurer  of  the  United 
amon*  t ^ draft  on  the  Assistant  Treasurer,  at  New-York,  for  the 
n._  nt  flowed,  will  be  returned,  in  the  same  way,  to  the  address  of  the 
person  remitting  the  same. 

S.  P.  Chase,  Secretary  of  the  Treasury. 


ttutilat^  TT  PromQ^Safed  on  the  1 8th  of  May  last  for  the 
0f  ffi  ■ Hinted  States  notes,  are  not  intended  to  apply  io  suuu  dumjs 
uot  er  r a^ras'on  or  loss  of  substance  from  the  corners  or  edges  does 
not  nnri  one'^wenH°th  part  of  their  original  proportions.  Such  are 
erstood  to  be  mutilated  notes  within  those  rules.  They  are  re- 


Treasury  Department,  Washington,  October  9,  1862. 

redemption  of 
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The  Redemption  of  Mutilated  Bills . [November, 

gardcd  as  entire  notes,  and,  when  of  the  issue  known  as  demand  notes, 
are  receivable  for  customs  duties. 

No  United  States  notes  which  have  lost  more  than  one-twentietU  pan 
of  their  original  proportions  have  ever  been  received  (or  customs  duties. 
They  can  only  be  paid,  therefore,  as  ordinary  claims  in  ordinary  notes, 

under  the  rules  heretofore  established. 

S.  P.  Chase,  Secretary  of  the  Treasury . 


Rules  for  Redemption  of  Postage  Currency. 

1.  Postage  currency,  not  mutilated , when  presented  to  an  Assistant 
Treasurer  or  designated  depositary  of  the  United  States  for^  redemp  ion, 
must  have  been  assorted  by  the  holder,  according  to  denominations,  wi 
the  faces  and  upper  sides  in  corresponding  order  in  the  packages. 

2.  When  presented  in  sufficient  numbers,  each  package  must  con  ai 
one  hundred  pieces ; it  must  be  securely  pinned  with  a paper  strap  ai 
least  one  inch  wide,  and  on  the  strap  must  be  written,  in  ink,  the  num  e 
of  pieces,  denomination,  date  of  deposit,  and  the  name  of  the  owner. 

3.  The  entire  deposit  must  be  securely  done  up  in  one  package 

upon  the  wrapper,  endorsed  with  ink,  the  date  of  deposit,  the  amoun 
contained,  and  the  name  and  residence  of  the  owner.  . 

4.  No  sum  less  than  five  dollars  will  be  redeemed;  and  packages  wi 
be  paid  for  in  lawful  money  of  the  United  States,  in  the  order  as  to  im 
in  which  they  shall  have  been  received,  so  soon  as  the  currency  can 
counted  and  passed  upon. 


Rules  for  Redemption  of  Mutilated  Postage  Currency. 

Fractional  notes,  commonly  known  as  Postage  Currency,  ^ 

changed,  if  not  mutilated,  with  any  Assistant  Treasurer  or  design 
depositary  of  the  United  States,  in  sums  not  less  than  five  dollars, 
faced  notes,  if  whole,  are  not  considered  as  mutilated ; nor  is  an  evi  en  ) 
accidental  injury,  not  reducing  the  note  by  more  than  one-  en 
original  size,  regarded  as  a mutilation.  Mutilated  fractional  no  cs 
be  redeemed  at  the  Treasury  of  the  United  States,  at  the  city  of  ** 
ington,  under  the  following  regulations,  established  as  necessary  gu 
against  fraud,  and  for  the  protection  of  the  community  : 

I.  Fragments  of  a note  will  not  be  redeemed  unless  it  shall  be  clearly 

evident  that  they  constitute,  one-half  or  more  of  one  original  note , 
which  case,  notes,  however  mutilated,  will  be  redeemed  in  propor  ion 
the  whole-note,  reckoning  by  fifths.  r , 

II.  Mutilations  less  than  one-tenth  will  be  disregarded,  unless  fra  ^ 

lent;  but  any  mutilation  which  destroys  more  than  one-tenth  the  on* 
nal  note,  will  reduce  the  redemption  value  of  the  note  by  one-ntt 
face  value.  . , 

III.  Mutilated  notes  presented  for  redemption,  must  bo  in  suras  no 
less  than  three  dollars  of  the  original  full  face  value. 

F.  E.  Spinner,  Treasurer  United  States. 

Office  Treasurer  United  States,  Washington^  D.  C.}  April  1,  1863. 
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'The  House  of  Rothschild. 

Treasury  of  the  United  States,  Washington , June  5,  1863. 

All  government  officers  will  receive  for  public  dues  all  United  States 
notes  of  the  several  kinds,  and  on  account  for  which  they  are  respectively 
receivable,  as  per  Treasury  Circular  of  October  9,  1862,  in  explanation 
i of  the  rnles  promulgated  May  18,  1862;  no  matter  how  badly  defaced 
or  torn  they  may  be,  so  long  as  their  genuineness  can  be  clearly  ascer- 
tained, and  so  that  it  is  certain  that  not  one-twentieth  part  thereof  is 
missing.  But  all  such  notes  as  are  unfit  for  re-issue,  so  received,  should 
♦ 8 ^opt  separate  and  distinct,  and,  as  occasion  may  require,  be  returned 
the  Treasury  of  the  United  States  to  be  retired  from  circulation, 
ostage  currency,  from  which  not  one-tenth  part  is  missing,  will  be 
received  in  the  same  manner,  and  in  accordance  with  the  rules  for  its  re- 
demption under  date  of  April  1,  1863. 

F.  E.  Spinner,  Treasurer  United  States. 


THE  HOUSE  OF  ROTHSCHILD. 


From  The  London  Globe . 


cian  M0Nh  *!  congresscs  held  this  summer  of  princes,  lawyers,  musi- 
dred3’  raasters»  social  science  men,  political  economists,  and  a hun- 
tion  ° A*^8’  °De  veiT  n°ta^e  meeting  has  almost  escaped  public  atten- 
of  th  ^ 6 u a&°  ?ur  -^ar*s  correspondent  told  us  that  a congress 
at  P e-®eD”>ers  °f  the  illustrious  house  of  Rothschild  has  been  sitting 
arran ri5' . purport  of  the  meeting  was  nothing  less  than  to  re- 
great^h'  ^om‘n‘ons  °f  the  great  banking  dynasty.  In  one  word,  the 
of  th  °h  CC^  the  Rothschild  congress  was  to  reduce  the  five  branches 
of  GaC  ”°08e  W^°  n?w  ra^e  ®ur0Pe  to  four,  and  following  the  example 
jD  BIBah>i,  t°  strike  another  sovereign  of  Naples  from  the  list  of  reign- 
of  RoT°DarC‘38'  Henceforth  there  are  to  be  but  four  kings  of  the  house 
fort  j.8?Hlu>>  with  secure  thrones  at  London,  Paris,  Vienna  and  Frank- 
Anbe  11 18  D°W  <rxactlJ  a hundred  years  since  a poor  Jew,  called  Mater 
sack  LM’,  ^ 5Da<^e  his  appearance  at  the  city  of  Hanover,  barefooted,  with  a 
trade0?-!- 8 sh°alders,  and  a bundle  of  rags  on  his  back.  Successful  in 
en(j  m°8t  of  his  co-religionists,  he  returned  to  Frankfort  at  the 
which  1&  6W  7ear.3’  an^  8et  UP  a small  shop  in  the  “ Jew  Lane,”  over 
Ag  the  signboard  of  a red  shield,  called  in  German  rothschild. 
Serene  Fl  1 *n  an<*  rare  co“8>  he  made  the  acquaintance  of  the 
dential  CCtor  Sesse  Cassel,  who,  happening  to  be  in  want  of  a confi- 
lookin  a^en^  ^or  prions  open  and  secretpurposes,  appointed  the  shrewd 
felled^  ^AT?R  Anselm  to  the  post.  Trie  Serene  Elector,  being  com- 
cash  « i°n  . er  t°  Ay  his  country,  Mayer  Anselm  took  charge  of  his 
race*  A 1?0nD^ln8  to  several  millions  of  florins.  With  the  instinct  of  his 
that'  befSELxr^^  n°t  forget  to  put  the  money  out  on  good  interest,  so 
return  ,1°/°  l'AF0I-E0N  had  gone  to  Elba,  and  the  illustrious  Elector  had 
Cassel  tli  k 8C^’  tlie  caP‘tal  had  nearly  doubled.  The  ruler  of  Hesse 
a°ught  it  almost  a marvel  to  get  his  money  safely  returned  from 
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the  Jew  Lane  of  Frankfort,  and  at  the  Congress  of  Vienna  was  never 
tired  of  singing  the  praise  of  his  Hebrew  agent  to  all  the  prunes,  ot 
rope.  Thefdwellers  under  the  shrine  of  the  red  shield  laughed  in  then 
sleeves;  keeping  carefully  to  themselves  the  great  fact  that  the  elec 
two  million  florins  brought  them  four  millions  of  their  own.  N 

^Ser  ANS^rS  in  1812,  without  having  the  supreme  wtisfaction 

of  hearing  his  honesty  extolled  by  kings  and  princes.  He  left  five  J 
who  succeeded  him  in  the  banking  and  money-lending  business,  ana 
who,  conscious  of  their  social  value,  dropped  the  name  of  Ans®lm’. 
adopted  the  higher  sounding  one  of  Rothschild,  taken  from  tne 
board  over  the  paternal  house.  On  his  death-bed  their  father  ha 
a solemn  oath  from  all  of  them  to  hold  his  four  millions  well  together, 
and  they  had  faithfully  kept  the  injunction.  But  the  old  city  of  m 
fort  was  too  narrow  a realm  for  the  faithful  sowing  of  four  million  » t 

in  consequence,  the  five  were  determined  after  a while  to  ex“en  . e 

sphere  of  operations  by  establishing  branch  banks  at  the  chief  ci  * 
Europe.  The  eldest  son,  Anselm,  bom  in  1773,  remained  at  fran  , . 
the  second,  Salomon,  born  in  1774,  settled  at  Vienna;  the  tmru, 
Nathan,  born  in  1777,  went  to  London  ; the  fourth,  Charles,  the  / 
terrible  of  the  family,  established  himself  in  the  soft  climate  of  JN&P  > 
and  the  fifth  and  youngest,  James,  took  up  his  residence  in  Paris. 

Strictly  united,  the  wealth  and  power  of  the  Rothschilds  was  ves 
in  the  eldest  bora ; nevertheless,  the  shrewdest  of  the  sons  of  J» 
Anselm,  and  the  heir  of  his  genius,  Nathan,  the  third  son,  soon  too 
reins  of  government  into  his  own  hands.  By  his  faith  in  V'kllin 
‘ and  the  flesh  and  blood  of  British  soldiers,  he  nearly  doubled  the  fo 
of  his  family,  gaining  more  than  a million  sterling  by  the  sole  ba 
Waterloo,  the  news  of  which  he  carried  to  England  two  days  earlier 
the  mail.  The  weight  of  the  solid  millions  gradually  transfer rre 
ascendancy  of  the  family  from  Germany  to  England,  making  Lo  , f ^ 
metropolis  of  the  reigning  dynasty  of  Rothschild.  Like  the 
lies  of  Europe,  the  members  of  the  house  of  Rothschild  onlJ  *?te/“?her 
with  each  other.  James  Rothschild  married  the  daughter  of  his  br 
Salomon  ; his  son,  Edmund,  heir-apparent  of  the  French  line,  was 
to  his  first  cousio,  the  daughter  of  Lionel,  and  grand-daughter  o ^.g 
than  Rothschild  ; and  Lionel  again — M.  P.  for  London—-gav 
hand  in  1830  to  his  first  cousin,  Charlotte,  the  daughter  ot 
Rothschild,  of  Naples.  It  is  unnecessary  to  say  that,  althoug 
matrimonial  alliances  have  kept  the  millions  wonderfully  together,  . 
have  not  improved  the  race  of  old  Mater  Anselm  of  the  reu  s • 
Already  signs  of  physical  weakness  are  becoming  visible  in  the  gr 
family.  So  at  least  hint  the  French  papers  in  their  meagre  notices 
the  Rothschild  congress  of  Paris.  From  all  that  can  be  gatbere 
of  a wilderness  of  canards,  thin  faces  and  thick  fiction,  it  appears  t a 
sovereigns  of  the  stock  exchange  met  in  conference  for  the  doub  e P 
pose  of  centralizing  their  money' power  and  widening  their  matrimo 
realm.  In  other  words,  the  five  reigning  kings,  descendants,  accor  ^ 
to  the  law  of  primogeniture,  of  tho  five  sons  of  Mater  Anselm, 
the  decision  to  reduce  their  number  to  four,  by  cutting  off  the  iieap 
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tan  branch  of  Charles  Rothschild,  while  it  was  likewise  decided  that 
permission  should  be  given  to  the  younger  members  of  the  family  to 
mri7Vf0r  of  the  race,  beyond  the  range  of  first  cousinship. 

What  has  led  to  the  exclusion  of  the  Neapolitan  line  of  Rothschild 
seems  to  have  been  the  constant  exercise  of  a highly  blamed  liberality 
uaheard  of  in  the  annals  of  the  family.  Charles,  the  prodigal  son  of 
Mater  Anselm,  actually  presented,  in  the  year  1846,  10,000  ducats  to 
e orphan  asylum  of  St.  Carlo,  at  Naples,  and  the  son  and  heir  of 
harles,  Gustavus,  has  given  repeated  signs  of  his  inclination  to  follow 
in  the  footsteps  of  his  .father.  Such  conduct,  utterly  unbecoming  of  the 
policy  of  the  house  of  Rothschild,  could  not  be  allowed  to  pass  un-. 
noticed,  and  accordingly — we  quote  the  rumor  of  Paris  journalism — the 
echeance  of  the  Neapolitan  line  has  been  pronounced.  Baron  Gustavus 
ns  Rothschild  is  not  to  retire  into  private  life,  like  the  famous  Charles 
with  °nly  a cassock  on  his  shoulders  and  a prayer-book  in  his  hand, 
n is  allowed  to  take  with  him  a small  fortune  of  160,000,000  francs,  or 
a ont  six  millions  sterling ; a mere  Crumb  from  the  table  of  the  de- 
fendants of  poor  Mater  Anselm,  who  wandered  shoeless  through  the 
Jlc  King  George  the  Third.  It  is  certain  that  no  romance  of 

y y 13  equal  to  the  romance  of  the  house  of  Rothschild. 


Southern  Bank  of  Kentucky,  at  Carrollton,  Carroll  County,  was 
thirl tt  c J1  19th  of  August  of  ail  the  available  funds.  The  robberd  consisted  of 


efced  ah  i,'t£v/w  *uw  uouse — ten  or  nitecn  oi  uiem — wmie  tne  rest  were  pick- 

buildinrr  tae  J^hage.  Mr.  Crawford,  the  Cashier,  and  his  family  were  in  the 
ooen  tho  Ibe  banking-room.  They  got  to  the  Cashier,  and  compelled  him  to 


alrv^  Th  °r  Persons-  They  represented  themseives  as  part  of  Scott’s  cav- 
etAH  \?t°  the  house — ten  or  fifteen  of  them — while  the  res 

ord,  the 

Open  thp  /I  wuniug-i  WUJ,  Alley  got  WO  WiltJ  V/USJUIUr,  UiiU  oouipcuuu  U11U  wo 

bat  tohl  fi00r  *°  banking-house.  He  gave  them  the  inner  keys  of  the  vault, 
They  co  , ??  the  President,  Mr.  Winslow,  had  the  outer  keys  of  the  vault. 

He  jLi  m?e!!ec*  bim  to  go  with  a guard  to  Mr.  Winslow’s  house  to  get  him  up. 
not  the  key. 

tbroaFof0^  ant*  Mr.  Grawford  to  the  bank,  where  they  threatened  to  cut  the 
open  thp  the.pasbier  and  burn  him  up  in  the  house  if  he  didn’t  produce  the  key  to 
in  bis  hu  Va  k c ^ servanfc  found  the  key,  which,  it  seenis,  Mr.  Crawford  had  lost 
funds  0 ^10  ^e^ore  bo  left  his  room.  As  soon  as  they  got  the  key  they  got  at  the 
til  OOo*  They  S°t  ftbout  $60,000  in  gold  belonging  to  the  bank,  and  about 
deposits  ^,currency>  also  belonging  to  the  bank.  They  got  about  $40,000  special 
thetoll-A-  f 6 £reater  Part  gold.  They  left  on  the  road  up  the  river,  losing  near 
in  greenb  l)ac^aSe  °f  $2,700  in  Kentucky  money,  and  four  miles  further  $4,700 

tbe  other  ^ne  °*  these  Packages  was  found  by  a white  man  and  returned ; 

Tho  ere.  Aound  by  a negro  and  returned, 
and  kno^Sldent  ^ank  knew  none  of  tho  parties,  although  an  old  resident, 

in  the  dre^  ?ear^  every  citizen  of  the  county.  There  was  nothing  like  uniform 
deuces  th*"  °*  and  no  armB  exhibited  except  revolvers.  There  were  evi- 

BpParenHtJ  WjF0  iamb*ar  with  the  town.  They  left  on  tho  road  up  the  river,  and 
b*nk  hadV^^if0*  ^.e  ^bly  country  at  tho  head  of  Eagle  creek.  The  cash  in  the 
and  had  nnf  k11  threo  ^bnes  removed  for  safety.  It  was  last  removed  to  Cincinnati, 
they  got  th  * returned  more  than  three  weeks.  Who  these  robbers  are,  or  how 
rolfton  bv  ma^r  of  conjecture.  They  were  seen  as  they  oame  into  Car- 

eer 23 d,  * nQ  lob-gate  keeper,  and  seen  a9  they  left. — Louisville  Democrat,  Septem- 
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BOSTON  SEMI-ANNUAL  DIVIDENDS. 

Reported  by  Joseph  0.  Martin,  Commission  Stock  Broker , Ab.  10  State-street,  Boston* 
Author  of  M Twenty-one  Years  in  the  Boston  Stock  Market 


Dividends . 


Stock  Dic'd  on. 


Boston  Banks. 

Capital . 

April, 



Oct., 

Amount, 

April,  Sept. 23, 

1863. 

1868. 

Oct.,  1863. 

1868. 

1863. 

Atlantic, 

$ 500,000 

..  2 

..  8 

$15,000  . 

. 84  . 

. 83 

Atlas,  

1,000,000 

..  3 

..  8# 

, 86,000  . 

108  . 

. 103* 

Blackstone, 

760,000 

..  s# 

..  4 

80,000  . 

. 108  . 

. 107 

Boston,  (par  $50,) 

900,000 

..  4 

..  4 

86,000  . 

. 70  . 

. 64 

Boylston, 

400,000 

..  4# 

..  4* 

18,000  . 

. 116  . 

. 116 

Broadway, 

150,000 

..  s# 

..  4 

6,000  . 

. 102 

. 104 

City, 

. 1,000,000 

..  3# 

..  s# 

85,000  . 

. 106  . 

. 108# 

Columbian, 

. 1,000,000 

..  8 

..  8 

80,000  . 

. Ill  . 

. Ill 

Commerce, 

. 2,000,000 

..  8 

..  8* 

70,000  . 

. 105  . 

. 104# 

Continental, 

300,000 

..  8 

..  8 

9,000  . 

. 99  . 

, .100  . 

Eagle, 

. 1,000,000 

..  3# 

..  4 

40,000  . 

. 110  . 

. 112 

Eliot, 

600,000 

..  8 

..  8 

1S,000  . 

. 102  . 

. 108# 

Exchange, 

. 1,000,000 

..  4 

..  4 

40,000  . 

. 118  . 

. 120 

Fancnil  Hall, 

600,000 

..  4 

..  5 

26,000  . 

. 116  . 

. U8 

Freeman’s, 

400,000 

..  8 

..  sx 

14,000  . 

99  . 

. 100 

Globe, 

..  1,000,000 

..  4 

..  4 

40,000  . 

. 125  . 

. 125 

Granite, 

Hamilton,. 

Hide  and  Leather,  

Howard, 

Market,  (par  $70,) 

Massachusetts,  (par  $200,). 

Maverick, 

Mechanics’, 

Merchants’, 

Mount  Vernon, 7 

Mutual  Redemption, 

National, 

New-England, 

North, 

North  America, 

Republic, 

Revere, 

Safety  Fund, 

Bhawmut, 

Shoe  and  Leather, 

State,  (par  $60,) 

Suffolk, 

Traders’, 

Trcmont, 

Union, 

Washington, 

Webster, 


000,000 

500.000 

1,000,000 

600.000 

560.000 

800.000 

400.000 

250.000 
4,000,000 


86,000 

25.000 

85.000 

17.600 

22.000 

25.600 

14.000 

10.000 
120,000 


200,000  .. 

3# 

. 8#  .. 

7,000  ..  99  . 

. 101 

561,700  .. 

0 

. 4 

22,468  

. 

750,000  .. 

8 

. 8 

22,500  ..  95  . 

. 95 

1,000,000  .. 

4 

. 4 

40,000  ..  115  . 

. 115 

860,000  . . 

3 

. 8 

26,800  ..  96  . 

. 99 

750,000  .. 

8 

. 8#  .. 

26,250  ..  105  . 

105 

1,000,000  . . 

8 

. 8#  .. 

85.000  ..  99  . 

. 99 

1,000,000  .. 

8# 

• 8#  .. 

86,000  . . 108  . 

. 103 

1,000,000  . . 

8 

. 8#  .. 

85,000  ..  102  . 

. 105 

760,000  .. 

8 

. 3#  .. 

26,250  ..  95  . 

. 93 

1,000,000  .. 

4# 

• 4#  .. 

45.000  ..  180  . 

. 180 

1,800,000  .. 

8# 

• 3#  .. 

63, 000  ..  72  • 

. 09 

1,000,000  .. 

5 

. 5 

60,000  ..  147  . 

. 147 

600,000  .. 

0 

. 0 

86  . 

. S3 

1,600,000  .. 

4 

. 4 

60,000  ..  115  . 

. 115 

1,000,000  . . 

4 

. 4 

40,000  ..  116  . 

. 116 

75«\000  .. 

3# 

. 8#  .. 

26,250  ..  104  . 

. 10? 

1,600,000  . . 

4 

. 4 

60, 000  ..  105  . 

. 107 

ToS*  Tid03 « 8M31.T00  $1,886,018 

ToUl’n.K  83,681,700  1,297,750 

8S'63,’70°  1.204,000 

Total,  April,  1862 88,631,700  l^SOO 

The  dividend  of  the  Maaaachuaetta  Bank  U 8 1-5  per  cent.,  (par  $250,)  equal  to  $3  per  share. 
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tJeAreCeding.  teble  Present8  the  capital  of  each  bank,  together  with 
7®  “I4  .t’?°  semi-annual  dividends,  and  the  amount,  payable  on  Tburs- 

AtSl  i^q  L j^i8.0,!  tbe  marl{et  value  of  each  stock,  dividend  on, 
•apnl  1, 1863,  and  at  the  present  time. 

everal  of  the  banks  increase  their  dividends,  and  most  of  them  have 

_._cJery  ®uccessfdl,  mainly  owing  to  large  profits  from  investments  in 

§,  oh meDt  leCUriJies:,  Seventeen  hanks  increase  their  payments,  and 
the  changes  from  April  are  as  follow  : 


Atlantic. 
Atlas, . . 


Broadway, , 
Commerce, , 
— 
Fanenil  Ha] 
Freeman’s, 
.Granite,... 


April, 

2 .. 

Oct, 

3 

Hamilton.  „ 

April. 

44 

Oct . 

K 

3 .. 

H 

Market T 

. . . 

o 

4. 

8*  .. 

4 

Maverick, 

. 

. 3 

ax 

3J  .. 

4 

Mutual  Redemption, 

. 0 .. 

4 

3 .. 
8*  .. 

8* 

4 

North  America, 

Republic, 

. 8 
. 3 

8* 

si 

4 .. 
8 .. 
3J  .. 

5 

3J 

4 

Safety  Fund, 

Shawmut, T T 

. 3 

. 3 .. 

H 

H 

OrtobSSiJ 1863, foUowf-rep0rt  °f  the  National  Banks  established  up  to 
i/ain#,— Bancror'  1WK  Capital. 

Nashua 200.000 

tW,^NoneB  ffWP7n7gfi^ld’1^°rCe8ter ‘ 800,000 

Conn«di«,y  w «««*«  AW.— N one. 

Stamford,  Norwich „ 600,000 

Fishkill  Ta„^'^orK  ®*ty,  (8.)  Adams,  Delhi,  Danville,  Ellenville, 

Syracuse  tv  Moravia'  Rondout,  Seneca  Falls,  S.  Worcester, 
W<r^N?wlS°kWn:;V.‘'‘.V. 1.840,000 

^e’  *G5rard>  HolUdaysburg, 

Pittsbu?^  . °7n>  Kittanning,  Marietta,  Meadville,  NewviUe, 
barre,  (£\  cranton>  (2>)  Straaburg,  Towanda,  Union  Mills,  Wiikes- 

Bdawtrc  J.Vnnfl’  * * \V  * *»*  * * •••••  " 1,841,500 

Dittrict  of  r ^arV^an^ — None. 

Win<)t,.Jchl^n  WA~ Wa8hiogf0n  City 500,000 

Rock  Island8’  Aurora>  Cairo.  Danville,  La  SaUe,  Monmouth, 

Indiana Tn(l7  ’ ‘ ' 'i-'  450,000 

ville,  Evana^n!.POvSl.A^er80n’ Blufftown.  Cambridge  City,  Centre- 
ette,  LawroJ^v’  ^^/Wayne,  Franklin,  (2,)  Kendallsville,  Lafay- 
Yalparaisn  ur  r^’  Mwllaon,  Richmond,  Rockville,  Terre  Haute, 

**“»•-.. 1,921,500 

Michigan  —An/ a ^waCity,  Keokuk,  Lyons,  Ottumwa, 810,000 

Detroit’  Fenton> 725  000 

110,000 

ffMcmui,  — M?wblai’  ,®t- Louis 200,000 

Ohio Cineinn^ uwaukie,  Hudson,  Janesville, 875,000 

Canton,  FSL(4^CleveJand.  (2;)  Akron,  (2,)  Dayton,  (2.)  Cadiz, 

Irontoo  rn,i:  yy’  Pvemont,  Germantown,  Greenfield,  Hamilton, 
na,  8alom  a’ ^Kau.  McConnellaville,  Oberlin,  Portsmouth,  Raven- 
Younjrto  ’ dD8ky-  Upper  Sandusky,  Toledo,  Troy,  Warren, 

^ 4,508,500 

m * - _ . 

25  0ctober  2«th,  116  banks;  total  capital, $ 14,281,500 
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THE  STOCK  MARKET  FOR  SEPTEMBER. 

Thb  market  was  active  in  September,  with  very  large  sales.  Money 
Deing  abundant,  loans  were  readily  obtainable  at  6 @ T per  cent  on 
good  collaterals.  The  stocks  enumerated  in  onr  list  did  not  obtain 
igner  or  lower  values  than  in  the  previous  months  of  the  year,  with 
onr  exceptions,  viz. : Missouri  six  per  cents  told  at  58*,  being  1*  lower 
an  before ; North  Carolina  sold  at  66*,  or  * per  cent  lower  than  he- 
re noted;  New-York  Central  Rail-Road  shares  reached  140,  being  * 
P r cent  higher  than  before,  the  road  being  represented  as  having  had  a 
l m8lCC,eSS  il  knsiness  for  the  year ; Illinois  Central  shares  reached 
being  17  per  cent,  above  the  highest  price  previously  quoted. 


the  daily  price  of  gold. 

ij16  previous  numbers  of  this  work  we  gave  the  daily  quotations 

onnf!«  81DC*e  month  of  April,  1862.  The  following  are  the  daily 
quotations  since  September  1st: 

pt  a” ' ‘ JoSf  § • -Septal,.. . 189*  @ 140  . .Oct  10,. . . . 146|  @ 1484 


5’-  ® 188  ••  22,.. 

23,.. 

4.. ..  1884  @ 184*..  24,.. 

1314®  131f  ..  25,.. 

138  @188*. . 26,.. 

8.--.182  @1824..  28,.. 

82#@  182*..  29,.. 

10. . ..1314. @181|..  30,.. 

1.. ..  129|  @ 1294  ..Oct  1... 

12.. ..  1284  @129  ..  2... 

W”..  1804  @1314..  8,.. 

Is""  1Q1«  ® 7324  ..  5,.. 

!’•••  1324®  1324  ..  7,.. 

18.. ..  188  @ 1334..  8,.. 

10.. ..  1334  @ 134  ..  9,.., 


22.. ..  1874  @ 1884 

23.. ..  1374  @ 1384 

24.. ..  136J  @ 137 

25.. ..  138  @1384 

26.. ..  189  @1394 

28.. ..  1424  @ 1484 

29.. ..  1424  @ 1484 

30.. ..  1414  @ 142 

1.. ..  1404  @ 1404 

2.. ..  143  @1434 

8.. ..  143  @1434 

5.. ..  144  @1444 

6.. ..  146  @1474 

7.. ..  1464  @ 1464 


..Oct  10,....  1484  @ 1484 

. 12,....  1494  @ 1604 

13.. ...  1584  @ 154f 

14.. ...  1524  @ 1584 

16.. ...  166  @166| 

16 1544  @1654 

17.. ...  1494  @ 150 

19.. ...  1514  @ 1514 

20.. ...  1494  @ 1494 

21 1484  @ 146 

22.. ...  1424  @ 1444 

23.. ...  1464  @ 1464 

24.. ...  1464®  147 

26  1494  @ 1494 

27  146  @ 1474 

28.. ...  1454  @ 1464 


lfl"  100.  f 188*  *•  8,...  146  @ 146*..  28,....  1454  @ 1464 

1334  @ 134  ..  9,...  1464@  147  .. 

i.J\e  extreme  prices  of  gold  in  the  New-York  market,  since  January 
H have  been  as  follow: 


18«8. 

January, , 


"“7,....  152* 


Sigh. 

@169* 
® 172* 
@ 1714 
@ 1674 

@ 156* 

@ 1474 

@ 1454 
@ 1294 
@ 1434 
@ 166* 


Low.  Sigh. 
1334  @ 185 
1564  @ 158 
171  @ 1714 
156  @ 167* 
1504  @ 1514 

146  @ 1474 
1444  @ 145 
1294  @ 1294 
126*  @ 1274 
1404  @ 1404 


Low.  Sigh. 
136*  @ 1884 
1624  @ 184 
160  @ 163 
1464  @ 1464 
1484  @ 149 
1404  @ 1404 
1324  @ Is3 
1264  @ 1264 
1314  @ 1314 
1484  @ 148* 


Low.  Sigh. 

1474  @ 148 
1624  @ 1684 
168|  @ 1644 
1484  @ 1604 
1484  @ 149 
1484  @ — 
1234  @ 1254 
1244  @ — 
139  @ 1394 
149|  @ 1494 
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BANK  ITEMS. 

Notice. ■“  The  Merchants  and  Bankers’  Almanac  for  1864"  mil  be  issued  tn 

December  next.  Subscribers  are  requested  to  give  immediate  notice  of  any  ree 
changes  of  bank  president  or  cashier— new  banks  established— new  private  ng 
firms.  It  is  the  determination  of  the  publisher  to  make  the  volume  mare  valuable  tlu 
ever  to  the  banking  fraternity,  and  to  merchants  generally.  The  card  of  ba  ers f 
insertion  in  the  advertising  sheet  of  the  Almanac  should  be  forwarded  on  or  before 
November. 

The  Banks  and  the  National  Tax.-AM  the .backs  in  the  country  are 
make  tlieir  first  returns  for  taxation,  on  the  first  of  October.  Thereto  , 
should  begin  a careful  study  of  the  law  of  March  3d.  1868  in  which  the  det^s  «e 
set  forth. * Copies  of  this  act  will  be  furnished  to  our  subscribers  withou  g 
All  banks,  banking  associations,  corporations  and  individuals  are  taxea  F 
cent,  each  six  months,  commencing  April  1,  1868,  upon  a Port'°“  ° _ be 

tion.  A marked  distinction  is  made  between  large  and  small  bants,  as  J 

seen  from  the  following  table,  which,  having  reference  to  the  amount  " 

of  the  banks,  sets  forth  the  proportion  of  their  average  circulation  taxed  one  p 
cent  a year.  Beyond  these,  ratios  the  tax  is  two  per  cent,  per  annum. 

Banks  whose  capital  is  not  over  $ 100,000  pay  a tax  on  90  per  cent,  of  circulation. 

//  If  nnn  AAA  k t*  Art  (t 


200,000 

300.000 

500.000 
1,000,000 
1,500,000 
2,000,000 


80 

70 

60 

50 

40 

30 


« “ “ over  2^000,000  “ “ 25 

(Banks  having  branches,  pay  the  tax  not  on  their  aggregate  capital,  but  opon 
capital  used  by  each  branch.) 

The  tax  on  deposits  in  bank,  imposed  by  the  law,  (section  7,  act  o arc  , 
1863.)  “ To  provide  ways  and  means,”  is  fixed  at  one-eighth  per  cent,  lor 
months  on  tne  whole  (average)  amount  over  and  above  the  amount  of  the  c 
of  Buch  bank.  Thus,  a bank  holding  $1,000,000  in  deposit  would  pay  tor  tne  y 
$2,500,  in  addition  to  the  tax  as  above  indicated  on  its  capital.  . 

It  is  a mistake  to  suppose  that  this  tax  is  designed  only  for  banks  organ  , 
der  State  laws.  It  is  in  terms  expressly  extended  to  banking  associations  ^ 

under  the  national  currency  act,  sometimes  called  Mr.  Chases  banking  l*w*  ^ 
is,  however,  an  oversight  manifest  in  the  phrasing  of  the  provision  so  extending 
tax.  The  words  are  as  follow : 

“ And  the  rates  of  tax  or  duty  imposed  on  the  circulation  of  the  as90C*® 
which  may  be  organized  under  the  act  ‘To  provide  a National  Currenc; v s 
by  a pledge  of  United  States  stocks/  Ac.,  approved  February  26, 1863,  -a. 

same  as  that  hereby  imposed  on  the  circulation  and  deposits  of  all  banks, 
tions,  corporations,  or  individuals,  but  shall  be  assessed  and  collected  as  req 
by  said  act.” — Sec.  7,  Act  of  March  3,  1863.  « 

# The  mode  of  collection  referred  to  is  enforced  in  the  nineteenth  section  of  t fic- 
tional currency  act,  which  provides  that  the  associations  working  under  tn 
shall  pay  to  the  comptroller  of  the  currency,  on  the  first  days  of  January  an  J 
annually,  one  per  cent,  of  the  amount  of  circulating  notes  received  from  tne  tr 
tr oiler  under  the  law. 
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Neu>-York~ The  loans,  specie,  circulation  and  deposits  of  the  New-York  banks 
have  been  as  follow,  since  1st  January,  1863: 


1868. 


Jan. 

it 

10,.... 

tt 

IT,.'... 

u 

84,-... 

It 

81 

Feb. 

T,.... 

<t 

14 

,t 

81,.... 

tt 

88,.... 

Mar. 

T,. , • , 

tt 

14 

it 

81 

u 

88,.... 

April 

4 

tt 

11 

•t 

18,.... 

tt 

88,.... 

May 

8,.... 

tt 



it 

It,.... 

tt 

88,.... 

tt 

80,.... 

Jane 

...... 

tt 

18,.... 

« 

80,  ... 

tt 

87,.... 

July 

4,.... 

tt 

H,.... 

M 

18,.... 

25.. ... 
August  1 

“ 8,...’ 

“ 1<U.. 

5.. ... 

U 

19,  ... 

8.. ... 

10,.... 
11 


OcU 


Loan*. 

Specie. 

Circulation . 

Depoeite. 

Exchange*. 

• 178,810,009  .. 

$ 85,954,650 

..  $ 9,754,855  .. 

$159,168,246 

..  $186,861,762 

170,816,010  .. 

86,770,746 

9,551  ,568  .. 

162,878,249 

..  249,796,489 

176,606,608  .. 

87,581,465 

9,241,670  .. 

164,666,008 

..  814,471,457 

179,288,000  .. 

88,599,000 

9,088,000  .. 

163,269,000 

..  298,861,600 

170,828,801  .. 

88,894,810 

8,900,110 

169,951,870 

..  298,076,672 

179,892,161  .. 

88,248,889 

8,780,154  .. 

166,842,777 

..  802,852,571 

178,108,608  .. 

88,426,460 

8,750,817  .. 

167,720,880 

..  265,189,104 

178,886,880  .. 

87,981,810 

8,752,586  .. 

170,108,758 

..  291,242,980 

179,968,849  .. 

89,512,256 

8,789,969  .. 

178,912,695 

..  840,514,444 

181,098,822  ,.. 

89,705,0S9 

8,698,175  .. 

175,689,212 

..  844,484,442 

177,876,949 

86,110,085 

..  8,657,016  .. 

172,944,084 

..  807,870,818 

178,829,479  .. 

88,955,122 

8,609,728  .. 

167,004,466 

..  277,881,851 

172,448,626  .. 

84,817,091 

..  8,560,602  .. 

158,868,846 

..  281,826,258 

178,088,019  . . 

84,257,121 

6,848,094  .. 

160,216,418 

..  287,847,704 

170,846,288  .. 

85,406,145 

8,178,091  .. 

159,894,781 

..  264,468,080 

169,182,822  .. 

86,761,696 

8,089,558  .. 

164,109,201 

..  259,417,565 

171,079,822  .. 

87,175,067 

7,555,549  .. 

167,868,999 

..  258,654,781 

177,864,960  .. 

86,846,523 

..  7,201,169  .. 

167,690,910 

..  297,817,288 

180,114,988  .. 

88,102,688 

7,OSO,565  .. 

168,656,518 

..  867,560,781 

180,711,079  .. 

8S,556,642 

6,901,700  .. 

168,879,180 

..  858,846,664 

181,819,861  .. 

8S, 544, 865 

6,780,678  .. 

167,655,658 

..  880,804,748 

181,826,856  .. 

87,692,684 

6,494,875  .. 

166,261,111 

..  807,680,018 

182,746,080  .. 

87,241,670 

6^41,091  .. 

162,767,154 

..  289,757,540 

180,808,828  .. 

87,SS4,123 

6,210,404 

159,551,150 

..  802,877,276 

177,083,295  .. 

83,814,206 

6,120,252  .. 

157,128,801 

..  259,488,221 

176,682,421  .. 

83,271,202 

6,004,177  .. 

158,589,803 

..  264,819,856 

174,887,884  .. 

88,802,826 

5,998,914  .. 

158,642,825 

..  267,785,778 

175,087,486  .. 

88,712,897 

5,927,071  .. 

160,788,496 

..  819,945,652 

178,126,887  .. 

88,261,427 

5,880,628  .. 

168,819,544 

..  251,168,759 

178,086,886  .. 

85,910,227 

..  5,775,188  .. 

164,188,549 

..  284,684,421 

176,208,697  .. 

88,746,681 

6,700,452  .. 

161,178,146 

..  292,211,821 

176,569,840  .. 
176,805,471  .. 

88,156,548 

5,706,024  .. 

155,868,110 

..  279,884,006 

82,874,918 

5,618,177  .. 

155,950,048 

..  298,986,160 

175,718,189  .. 

81,520,499 

5,455,970  .. 

156,588,095 

..  878,755,680 

176,748,618  .. 

82,080,055 

5,475,964  .. 

156,761,695 

..  892,404,680 

178,477,087  .. 

81,989,881 

5,456,016  .. 

158,110,687 

..  894,814,812 

200,098,980  .. 

82,018,107 

5,457,866  .. 

178,538,622 

..  871, 510,559 

907,679,466  .. 

81,014,411 

5,414,648  .. 

185,576,199 

..  848,268,949 

204,601,984  .. 

80,008,566 

5,877,836  .. 

186,0S0,778 

..  854,209,025 

206,442,874  .. 

80,064,614 

5,875,536  .. 

182,658,494 

..  875,082,688 

206,906,908  .. 

29,927,281 

6,522,178  .. 

180,087,288 

..  899,288,092 

206,688,749  .. 

28,8  S2, 478 

5,618,764  .. 

178,050,817 

..  427,981,208 

cftna+u *!f0RK* — decision  of  the  Court  of  Appeals  of  this  State,  in  favor  of  the 
The  l4j  onality  of  the  act  of  Congress  of  1868,  is  given  in  a portion  of  this  No. 

le^al  tender  cases,”  recently  made  by  the  Court  of  Appeals,  are  destined  to 
_ 0 aDi  lDQPortant  bearing  upon  monetary  affairs.  The  court,  to  the  casual  obser- 
D * 0nv  declared  legal  what  the  majority  of  people  had  agreed  was  legal  and 
ha#  €r>  ,apd  uPon  which  they  have  acted  since  the  notes  were  issued.  The  decision 
^der  Bcope.  Being  tie  solemn  act  of  the  highest  court  of  tho  commercial 
of  tk*  tt  ^n*on>  it  will  be  accepted  as  settling  the  action  of  the  Supreme  Court 
*1.0  United  States.  The  government  will  act  in  future  upon  the  decision  that 
of  circulating  paper  money  is  no  longer  a doubtful  power,  but  that  it  rests 
authnJu  3anc^on  °f  the  Constitution,  Congressional  action,  and  that  final  judicial 
cogence*0  has  been  taken,  and  upon  which  the  public  will  act  with 
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Boston. — The  movement  of  the  Boston  banks  in  the  year  1868,  on  a capital  of 

« • • v • i i i ii /„ll « — nnmmMi'n  +V» n onrPATlt,  VfiRT  ! 


1 6,190,496 
6,878,168 
8,199,688 
8,074,147 
8,000,978 


1868. 

Jan. 

Loam*. 

8 * 7X889,046  .. 

Specie. 

% 7,672,028 

Due  to  Banks. 

..  * 18,970,041  .. 

Deposits.  0 

* 88,872,648  .. 

i( 

10,.... 

77,427,173  .. 

7,751,128 

17,006,888  .. 

88,068,760  .. 

It 

17,.... 

76,624,678  .. 

7,710,686 

..  16,647,768  .. 

88,862,048  .. 

Feb. 

7,.... 

78,420,940  .. 

7,707,125 

..  18,988,399  .. 

86,178,560  .. 

a 

14,.... 

76,481,146  .. 

7,794,119 

17,070,743  .. 

84,608,298  .. 

it 

21,.... 

78,782,746  .. 

7,628,819 

..  17,881,864  .. 

84,955,475  .. 

it 

28,.... 

79,127,488  .. 

7,568,197 

17,638,483  .. 

86,646,648  .. 

Mar. 

7,.... 

79,274,199  .. 

7,582,027 

17,840,866  .. 

86,215,871  .. 

M 

14,.... 

79,686,184  .. 

7,609,288 

18,447,386  .. 

82,966,149  .. 

tt 

21,.... 

79,488,286  .. 

7,595,068 

..  18,174,786  .. 

82,572,926  .. 

April 

4,.... 

76,988,578  .. 

7,708,786 

15,444,817  .. 

82,684,856  .. 

n 

11 

74,551,018  .. 

7,812,895 

..  14,667,871  .. 

82,494,822  . . 

«t 

18,.... 

78,459,160  .. 

7,799,815 

..  18,815,690  .. 

88,209,742  .. 

tt 

26,... 

78,657,897  .: 

7,888,285 

18,808,306  .. 

82,,T81,68S  .. 

May 

2,.... 

78,218,165  .. 

7,854,781 

18,387,673  .. 

81,949,762  .. 

tt 

9,.... 

78,062,789  .. 

7,847,849 

18,880,809  .. 

81,809,986  .. 

it 

16,.... 

78,068,583  .. 

7,794,046 

18,988,066  .. 

82,192,770  .. 

a 

80,.... 

78,424,004  .. 

7,750,951 

18,788.286  .. 

82,575,786  .. 

June 

6,.... 

78,591,867  .. 

7,789,557 

18,626,675  .. 

81,728,286  .. 

u 

18,.... • 

78,826,857  .. 

7,780,605 

12,285,508  .. 

81,477,631  .. 

tt 

20,.... 

78,850,871  .. 

7,697,017 

12,604,669  .. 

81,866,795  .. 

u 

27,.... 

78,421,084  .. 

7,688,987 

12,198,815  .. 

81,477,696  .. 

July 

4,.... 

78,648,918  .. 

7,744,627 

11,948,700  .. 

81,609,268  .. 

it 

11,-.. 

78,4S5,765  .. 

7,774,991 

18,301,666  .. 

80,277,602  .. 

tt 

18,.... 

78,807,922  .. 

7,822,720 

18,802,269  .. 

29,287,288  .. 

tt 

25 

72,850,716  .. 

7,811,518 

13,960,000  .. 

28,011,671  .. 

An  trust,  1,.... 

72,890,864  .. 

7,798,916 

..  12,656,179  .. 

28,884,096  .. 

tt 

8,... 

71,997,508  .. 

7,798,275 

..  12,824,678  .. 

28,247,266  .. 

u 

15*.. . 

71,860,078  .. 

7,818,497 

..  12,766,627  .. 

27,898,078  .. 

u 

22,... 

71,447,520  .. 

7,780,905 

..  .... 

27,616,164  .. 

t« 

20,... 

71,478,116  .. 

7,752,516 

12,618,812  .. 

27,762,966  .. 

8ept. 

5,  .. 

71,717,995  .. 

7,687,402 

12,879,168  . 

28,788,498  .. 

u 

12,... 

75,599,282  .. 

7,691,589 

. . ....  . . 

81,148,688  .. 

tt 

19, ••  ■ 

79,595,740  .. 

7,595,858 

18,664,901  .. 

84,609,214  .. 

84,496,640  .. 

tt 

26,... 

78,458,887  .. 

7,707,106 

«•  ••••  •• 

Oct. 

8,... 

77,798,427  .. 

8,042,062 

..  18,498,019  .. 

88,486,811  .. 

it 

10,... 

78,160,899  .. 

7,991,999 

18,909,468  .. 

86,784,989  .. 

it 

17,... 

78,216,485  .. 

7,880,832 

18,608,541  .. 

86,127,697  .. 

8,019,767 

8.884.886 
7,780,069 
7,686,688 
7,968,467 
7,768,918 
7,278,806 

7.089.887 
7,488,496 

7.658.888 
7,167,887 


V 


7,844,446 

7,040,684 

7,478,800 

7,608,449 

7,401,458 

7,246,797 

7,817,409 

7,440,218 

7,198,917 

7,808,757 

7,297,704 

7,697,086 

7,600,656 

7,604,161 

7,620,871 

8,107,720 


The  items  of  deposit  in  the  Boston  statements  do  not  lndnae  Damn  , 

other  banks  and  bankers.  These  are  under  a separate  head,  making  togetn 
fifty  millions  of  gross  deposits. 

Delhi. — The  First  National  Bank  of  Delhi,  Delaware  County,  New-York,  was  or- 
ganized  in  September,  with  a capital  of  $50,000,  limited  to  $500,000.  **  * 

Jakes  H.  Geaham;  Cashier,  George  E.  Marvin. 

Moravia . — The  First  National  Bank  of  Moravia,  Cayuga  County,  Tfn 

established  in  September,  with  a present  capital  of  $50,000,  limited  to  $1  » 
President,  Austin  B.  Hale  ; Cashier,  Benjamin  F.  Everson. 

Seneca  Falls.— Tho  First  National  Bank  of  Seneca  Falls,  Seneca  County,  New- 
York,  was  organized  in  October,  with  a present  capital  of  $60,000,  umi 
$600,000.  President,  Erastus  Partridge  ; Cashier,  Delancy  E.  Partridge. 

__  Worcester. — The  First  National  Bank  of  8outh  Worcester,  Oteego  County 

W-T or^>  was  organized  in  October,  with  a capital  of  $60,000,  limited  to  $*  * 

President,  Abraham  Broker;  Cashier,  Yolney  jD.  Becker. 
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1863.] 


PhUa&elnhia,  — The  business  of  the  Philadelphia  hanks,  for  the  year  1863,  on  a 
capital  of  $11,814,852,  was  as  follow: 


1868. 

Loam. 

Specie , 

Jan. 

K 

|8T, 679,675  .. 

$ 4,510,750  .. 

it 

10,. 

87,688,757  .. 

4,554,786  .. 

it 

IT,. 

87,416,694  .. 

4,549,869  .. 

14 

84,. 

87,479,718  .. 

4,572,419  .. 

14 

81,. 

87,868,694  .. 

4,562,530  .. 

Feb. 

V 

87,886,867  .. 

4,819,706  ., 

<( 

14,., 

87,710,851  .. 

4,272,847  .. 

u 

21,., 

87,720,460  .. 

4,276,761  .. 

28,., 

87,901,080  .. 

4,267,626  .. 

Mar, 

V 

88,608,871  .. 

4,249,085  .. 

14,.. 

80,806,038  .. 

4,247,817  .. 

21,., 

20,458,884  .. 

4,247, 6S8  .. 

88,. 

88,957,613  .. 

4,811,704  .. 

April 

4,. 

87,616,680  .. 

4,889,252  .. 

11,.. 

86,259,403  .. 

4,848,242  .. 

18,., 

86,296,644  .. 

4,848,983  .. 

M«r 

u 

. 

86,482,058  .. 

4,846,877  .. 

2,.. 

86,587,294  .. 

4,855,824  .. 

44 

8... 

86,593,179  .. 

4,859,865  .. 

14 

16,., 

86,887,801  .. 

4,857,119  .. 

46 

28,. 

87,116,098  .. 

4,857,169  .. 

80,., 

87,148,987  .. 

4,857,021  .. 

June 

ii 

8».' 

87,157,769  . 

4,857,076  .. 

ti 

18,. 

87,228,627  .. 

4,827,025  .. 

it 

20,., 

87,219,216  .. 

4,856,744  .. 

,T  nln 

27,,, 

87,250,665  .. 

4,859,048  .. 

v my 

II 

4».. 

85,986,811  .. 

4,860,785  .. 

II 

11,. 

84,866,848 

4,860,000  .. 

II 

18,. 

84,662,966  .. 

4,861,999  .. 

Adit 

2*V 

84,517,847  .. 

4,227,448  .. 

it 

1,., 

84,890,179  .. 

4,187,056  .. 

H 

8,.. 

84,645,248  .. 

4,112,018  .. 

II 

io,.« 

85,111,847  .. 

4,112,542  .. 

U 

22,.. 

85,876,714  .. 

4,118,050  .. 

Sept. 

22,.. 

r 

85,206,876  .. 

4,118,809  .. 

u 

0,.. 

86,778,596  .. 

4,118,162  .. 

It 

12,.. 

89,575,410  .. 

4,108,115  .. 

u 

18,.. 

40,175,608  .. 

4,102,701  .. 

Oct. 

20,.. 

p 

89,435,818 

4,116,688  .. 

it 

0,  , . 
1A 

88,798,880  .. 

4,227,265  .. 

u 

89,046,484  .. 

4,289,551  .. 

IT,.. 

83,888,881  .. 

4,288,617  .. 

Due  to  Bank*. 

Deposits, 

Circulation, 

$ 6,948,785  .. 

$28,429,189  .. 

$4,504,115 

6,890,968  .. 

28,018,793  .. 

4,450,676 

7,050,847  .. 

27,877,009  .. 

4,8S2,521 

6,755,980  .. 

28,778,517  .. 

4,284,947 

6,698,210  .. 

29,281,758  .. 

4,181,508 

6,958,215  .. 

29,862,164  .. 

4,089,918 

7,452,568  .. 

28,759,019  .. 

8,S88,185 

7,418,250  .. 

29,842,696  .. 

8,772,781 

0,775,968  .. 

80,178,518  .. 

8,696,097 

6,549,423  .. 

80,679,259  .. 

8,609,870 

6,788,218  .. 

80,549,687  .. 

8,584, S80 

7,418,482  .. 

80,100,185  .. 

8,295,802 

0,504,758  .. 

29,171,288  .. 

8,869,194 

6,768,558  .. 

89,681,559  .. 

8,874,418 

5,958,809  .. 

80,117,527  .. 

8,296,685 

5,806,809  .. 

81,059,044  .. 

8,185,042 

6,443,124  .. 

81,021,799  .. 

8,078,921 

5,823,898  .. 

80,859,281  .. 

2,989,428 

4,975,989  .. 

80,949,781  .. 

2,901,600 

4,640,622 

81,892,808  .. 

2,860,121 

4,658,892  .. 

82,455,158  .. 

2,808,100 

4,707,278  .. 

81,8S8,768  .. 

2,706,958 

4,645,712  .. 

81,549,889  .. 

2,649,288 

4,914,425  .. 

81,648,959  .. 

2,621,098 

4,868,495  .. 

81,298,880  .. 

2,596,115 

5,116,692  .. 

81,446,204  .. 

2,556,855 

5,960,006  .. 

28,504,544  .. 

2,564,568 

4,784,842  .. 

28,701,818  .. 

2,507,700 

4,580,822  .. 

29,981,608  .. 

2,482,086 

4,805,045  .. 

80,448,480  .. 

2,418,468 

4,968,299  .. 

80,799,449  .. 

2,417,780 

4,740,891  .. 

80,518,961  .. 

2,880,720 

6,161,578  .. 

29,959,127  .. 

2,858,896 

4,926,002  .. 

29,975,947  .. 

2,828,854 

4,551,031  .. 

80,195,167  .. 

2,292,607 

4,574,087  .. 

80,654,672  .. 

2,258,806 

4,997,015  .. 

88.626,702  .. 

2,228,588 

5,079,743  .. 

88,039,085  .. 

2,224,682 

4,616,754  .. 

82,402,788  .. 

2,224,874 

•4,429,097  .. 

82,258,554  .. 

2,198,000 

4,446,684  .. 

82*586,502  .. 

2,169,814 

4,861,072  .. 

82,684,915  .. 

2,159,683 

H.  Nioolay  Bold  October  15,  at  public  auction,  by  order 
said  hflnV ' Esq.,  Receiver  of  the  Island  City  Bank,  all  the  assets  of 

blUlk  Gro*s  amount  of  sales,  $1,485. 

ited  w?rThe  ^a^onal  Bank  of  Elmira,  Chemung  County,  has  been  organ- 
Vax  CAUptpre?7*ntcapital  of  $60»°00,  limited  to  $400,000.  President,  Samuel  R. 
The busbi  ; - Xjce‘Pres^ent,  Simeon  Benjamin;  Cashier,  Heney  R.  Kendall. 
is  memaH  8,8  ^AN  Campen,  for  several  years  well  known  as  a private  banker, 
tution  In  thcTtow  ^Elmir^^00^  ^ank  * wkich  ma^es  the  fourth  banking  insti- 

banv^fa"!^  new  bank»  with  a capital  of  $200,000,  called  the  Hope  Bank  of  Al- 
Cashier  ^tablished  at  the  State  Capital.  President,  James  Kendrick; 
» A.  Young. 
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Albany. — The  Mechanics  and  Farmers’  Bank  of  Albany  give  notice  of  afcal  pay- 
ment of  10  per  cent,  to  the  late  stockholders  of  the  old  bank.  This  makes  124  pe 
cent,  -which  has  been  paid  upon  the  old  stock,  and  the  stock  itself  stall  remains  intact 
in  the  hands  of  its  holders. 

Mai.sk. — There  have  been  reports  of  the  failure  of  the  Alfred  Bank,  Maina,  but 
they  are  untrue,  so  says  the  Biddeford  Journal.  Owing  to  some  ? j 

bai  which  to  not  satisfactory^  the  Bank  Commissioners,  tie  President  and 
Cashier  have  resigned,  and  S.  C.  Adams,  of  Newfield,  and  William  H.  * 

Alfred,  have  been  elected  to  the  respective  offices. 

Vermont.— James  B.  Mattocks,  son  of  Samuil  B.  Mattocks,  Cashier  of  the  Lyn- 
den  Bank,  New-Hampshire,  has  been  chosen  Cashier  of  the  Caledonia  County  Bans, 
in  place  of  G.  A.  Burbank,  resigned. 

NKW.HAMP8H1EK.-The  Souhegan  Bank,  at  Milford  ' New-Hampshire,  was  broken 
into  by  burglars,  in  September,  and  robbed  of  $100  in  mutilated  bills,  , 

in  notes  and  United  States  bonds,  deposited  in  the  bank  for  safe-keeping, 
has  no  interest  in  the  bonds.  In  order  to  obtain  these,  the  iron  fron  . 
safe  was  blown  off  with  powder.  The  vault  of  t he  Berkshire  Mutual  r lJe. 
ance  Company,  at  Pittsfield,  Massachusetts,  was  also  broken  and  robbed  ot  twe  y- 
four  hundred  dollars  in  money  and  United  States  stocks.  There  ore  two  req  » 
at  least,  for  a banking-house — first,  a burglar-proof  safe  and  lock ; and,  secon  y, 
watchman  with  a good  revolver. 

Massachusetts. — At  the  annual  meetings  of  the  Granite,  Hide 
Merchants*,  and  other  banks  of  the  City  of  Boston,  two  important  question 
submitted  for  the  action  of  the  stockholders:  first,  for  their  vote,  in  comp 


aw  hvvavu  v*  viiv  — ' . ^ rrtfYlATI* 

with  requisitions  of  section  54,  chapter  57,  of  the  General  Statutes  of  the 
wealth,  in  regard  to  the  liabilities  of  Directors  for  the  ensuing  year; 

authorize  and  empower  the  Directors  to  take  such  action  as  shall  enable  t 

_r . Ai at  - - r fV»A  Congress  oi 


Presi* 


.’Ui 


bank  to  become  an  association  under  the  provisions  of  the  act  of  the  Congress 
the  United  States,  entitled  an  “ Act  to  provide  a National  Currency,  secure  uy 
pledge  of  United  States  stocks,  and  to  provide  for  the  circulation  ana  reaemp 
thereof,”  approved  by  the  President,  February  25,  1863,  and  to  sign  the  cer 
and  to  do  all  other  acts  provided  by  said  act  of  Congress. 

Boston. — At  the  annual  meeting  of  the  stockholders  of  the  Bank  of  ^utu^  Re- 
demption, were  considered  the  subject  of  petitioning  the  legislature  for  such 
tion  or  amendment  of  the  act  incorporating  this  bank  as  will  allow  saving  ^ 
and  individuals  to  become  owners  of  its  stock ; to  determine  if  article  2 ot  tn 
holders’  by-laws  shall  be  so  amended  as  to  make  it  the  duty  of  the  stock  ^ 

committee  to  nominate,  and  report  to  each  annual  meeting,  a list  of  J^ireJ5  j 0f 

the  year  ensuing,  of  whom,  at  least,  three  shall  not  have  been  upon  the  x>o  ^ 
Directors  for  the  current  year ; to  consider  the  question  of  accepting  the  ac 
legislature  authorizing  the  bank  to  increase  the  number  of  Directors  to  mtee 

Springfield. — James  M.  Thompson,  Esq.,  President  of  the  John  Hancock  Bant 
Springfield,  Massachusetts,  has  resigned,  and  Roger  D.  Moore  has  been  c 
successor. 

Taunton. — C.  J.  H.  Bassett,  Esq.,  Cashier  of  the  Taunton  Bank, 
completes  this  fall  a quarter  of  a century’s  official  connection  with  that  in  ^ 
The  bank  was  organized  in  1812,  over  half  a century  ago;  he  has,  thereior  , 
the  office  for  a period  nearly  equal  to  that  of  all  his  predecessors  combmea. 

S.  B.  King  was  his  immediate  predecessor. 


Barre. — The  First  National  Bank  of  Barre,  Worcester  County, 
was  organized  in  September,  with  a capital  of  $50,000,  limited  to  $100,000. 
dent,  Edward  Denny;  Cashier,  Henry  P.  Woods. 

, Pennsylvania.—1 The  Second  National  Bank  of  Wilkesbarre,  Luzerne  County, 
was  organized  in  October  with  a present  capital  of  $100,000,  limited  to  » 
President,  Thomas  F.  Atherton  ; Cashier,  Matthew  L.  Everitt. 
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t - a mee^ng  °f  the  Board  of  Directors  of  the  Bank  of  German- 

p™’  ™la,delP^>a  County  and  City,  October  9th,  1863,  "William  Winne  Wistkb, 
wq.,  was  elected  Vice-President  of  the  bank,  Samuel  Habvby,  Jr.,  Esq.,  late  Vice- 
iresideat,  having  resigned  July  1st,  1863.  * 

olSDiTAt  a of  tho  Board  of  Directors  of  the  Bank  of  Baltimore,  * , 

b»nt  li  Hb?I  Thompson,  Esq.,  was  unanimously  elected  President  of  the 
0&nk' ln  Place  of  C.  C.  Jamison,  Esq.,  deceased  1 

nn^n'fV  J?308,^  extensive  and  successful  forgery  was  recently  perpetrated 

j!L,  ,pCltlzene  Eank  of  Baltimore,  by  a tavern-keeper  of  Pittsburgh,  named 
Tipnwii  /?n,\  ™ aPPears  that  Pichl,  who  had  obtained  the  confidence  of  several 
P business  men  of  Baltimore,  visited  that  city  a few  days  ago,  and  repre- 

mMtAi*  <7*1  * a?  a ^0rse  contractor  for  the  government.  He  went  to  the  quarter- 
vft1nA,i  that  P.  ce»  ,an<*  obtained  from  his  clerk  a receipt  for  a large  lot  of  norses, 
the  enm  c,ertain  Pri?e  per  head,  together  with  an  order  upon  the  paymaster  for 
ih.  , “■amounting  to  between  forty-eight  and  fifty  thousand  dollars. 
fopoA/l  6 succeeded  *n  procuring  this  receipt  and  order,  it  is  alleged  that  Pichl 
order  fWif,  eaaoraement  the  quartermaster,  and  immediately  after  obtained  an 
dars  TTn  Pay™a8feri  drawn  upon  the  Citizens*  Bank,  and  payable  in  twenty 
well  imnm  en  repaired  to  the  bank,  where  he  was  introduced  to  the  cashier  by  a 
have  *o a 811leS9  £5^*  and  stated  that  his  engagements  were  such  that  he  must 

he  had  fnxv,  a .Cas*1,  .^be  amount  was  counted  out  for  him,  when  he  pretended  that 
in  c&sh  en  811  Jtem  m making  out  his  calculation,  and  asked  for  $6,000  more 
the  bflliinnA  • Tr8«a  80  Pa*d  k* m » making  $25,000  in  all.  He  then  took  checks  for 
Ontof ?6,000  sums»  an(i  left  the  bank, 
on  inmiirA  0^^  d,aY.  t*ie  ca9bier  became  apprehensive  that  all  was  not  right,  and 
once  took  fiT  earnad  that  the  name  of  the  quartermaster  had  been  forged.  He  at 
throQ^h  on  arS  \°r  f*118  city»  reaching  here  on  Thursday.  On  making  inquiries 
was  TOnnoan/i  uer’  l081?1^  that  Pichl  had  gone  to  Washington  on  business.  It 
steamer  for  v aoweve|\  that  he  had  gone  to  New-York,  preparatory  to  taking  the 
ened  by. the  w^icll7a8  to  sail  on  Friday.  This  supposition  was  strength- 


ened bv  luT  iT’  walcn  was  to  sail  on  Friday.  This  supposition  was  strength- 
themattoriA  ^ that  Pichl’s  family  had  also  left  the  city.  The  cashier  telegraphed 
succeed  in  Q a P^nciP8*  cities,  and  left  on  the  next  train  for  New-York,  hoping  to 
was  forme/PrehendinS  tae  8Windler.  The  accused  is  well  known  in  this  city,  and 
burgh  Gazette eD^ed  83  a 8aleaman  in  a clothing  store  on  Market  street. — Pitts- 

C4^^<inr~^^e  m.oaey  market  to-day  has  been  “ booming,”  as  some  of  the  bankers 
uientaof  tr^86  which  characterizes  the  wants  of  customers  in  all  depart- 

iy  felt  Snm  e’r  Vnder  ^ the  decrease  in  the  supply  of  currency  begins  to  be  serious- 
selyes  unabl6  t ^)an^ers  have  to  watch  their  u pile”  closely,  lest  they  find  them- 
will  take  it  *°  t0  c^ec^8»  and  to  Pay  balances  in  exchange  at  par,  when  parties 
y\z.t  8 © jnS  n°^  uncommon.  JBest  customers  are  still  supplied  at  the  usual  figures, 
cidedly  clo  U P xr Cent’  * ^nt  mai*ket  i8  ^rm>  ant^  to  speculative  parties  it  is  de- 

iug  easier  u exchange,  under  tho  active  demand  for  currency,  is  work- 

bouses  c«9t  kuy*n&  price  to-day  is  par  @ £ discount.  With  the  larger  discount 

selling  ran  °™erS  even  m sometimes  obliged  to  submit  to  the  lower  figure.  The 

ers.^7lLUJ)ar  @ 1-1 6 @ l — the  lowest  rate  by  a single  house  to  best  custom- 
• ^ nicago  lYtbune. 

nois,  haf^^Tl?0  National  Bank  of  Bock  Island,  Bock  Island  County,  Illi- 
capital  stock*  f ei  orSani2e^>  aud  will  go  into  operation  in  a few  days.  The 
P.L.  Mitche  ° p iW),000  was  all  taken  in  a few  hours  after  the  books  were  opened, 
formerly  or  LL,«  j?den^  and  Madisox  Buford,  Cashier.  The  banking-house 
by  this  institution  ^ ^^oa®  & Co.,  has  been  secured,  and  will  be  occupied 

organized Rational  Bank  of  Valparaiso,  Porter  County,  Indiana,  was 
dent  Lrwrro  VctJ?ber*  with  a present  capital  of  $50,000,  limited  to  $200,000.  Presi- 
Wa.-IST  • JrV  Cashier»  M-  L McClelland. 
ized  in  Oo^k!  National  Bank  of  Ottumwa,  Wapello  County,  Iowa,  was  organ- 
Giuabpy-  Po  !*•  bh  a capital  of  $50,000,  limited  to  $800,000.  President,  George 
* taflhier>  Wesley  B.  Bonnoteld. 
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Flemingsbwrg. — The  Cincinnati  Gazette  states  that  e^^emings 

about  noon,  a party  of  some  seventy  or  eighty  rebel  , . ^nt  five 

burg,  Ky.t  about  seventeen  miles  from  Maysville,  and  robbed  the  . w They 

hundred  dollars — all  the  money  which  at  that  timewas  intheinstitutmn.  7 
also  robbed  many  of  the  inhabitants  of  what  money  they  had  about  tnem. 


Louisiana. — The  New- Orleans  Era,  of  September  26th,  B»y9»  city  cnr. 

notes  remain  quiet  but  steady  at  * @ f ancfl  per  cent  P*?™?  . domestic  ex- 

rency,  according  to  the  sum  negotiated.  There  was  ht  e 
change.  The  banks  ask  par  @ 4 per  cent,  premium  for  their  own  issues,  a x 
cent,  premium  for  legal  tender  notes.  In  foreign  exchange  ® ™ , qq  35  cents 
for  sterling,  and  3.90  @ 8.76  for  francs.  Insurance  scrip  commands  80  @^6  ee^ 
per  dollar,  according  to  the  date  and  company.  Gaslign  t J, , former 
Road  shares  have  been  in  demand,  and  $122  per  share  has  been  ruie  ttt  68 

and  $118  per  share  for  the  latter.  The  notes  of  the  Bank  of  andCres- 

@ 65  cents  per  dollar.  Merchants’  Bank  notes  range  at  4o  @ 474  ' 

cent  City  Bank  at  66  @ 674  cents  per  dollar.  . , t.j  decline  in 

The  Coin  market  offers  nothing  for  remark.  There  was  no  established 
rates  to-day,  though  some  parties  were  bearing  the  market,  but  ^ 143t 

tuned  rates  of  the  past  three  days.  We  quote  gold  at  from  146  @ A 

and  silver  at  from  134  @ 1374,  with  some  parties  holding  at  139  for  JT,  be. 
sale  of  Mexican  eagle  dollars  was  made  at  1464  for  currency.  Th  ^ 

tween  legal  tender  notes  and  our  so-called  currency  range  from  t ® 1 Per 

favor  of  the  former.  . havers, 

The  Exchange  market  opened  and  ruled  through  the  day  in  fav  , . 'ftte8 

without  any  decline  being  established  in  the  rates  of  good  bills,  I J flr  notes, 
for  sight  on  New-York  were  from  } per  cent,  discount  to  par  for  legal 
and  i @ 1 per  cent,  premium  for  currency.  The  general  outs1  do  o .^ 

varied  very  little  from  dealers*  paying  rates.  The  counter  or  bankers  se  g P 
range  from  J @ 1 per  cent,  premium.  Three  of  the  banks  round 

cent,  premium  for  currencv,  and  one  at  par  for  its  own  issues,  me  Da 
are  doing  very  little,  some  of  them  not  selling  more  than  three  or  ou  - on 
day.  Foreign  exchange  nominal.  Bank  drafts  range  from  150  @ vment. 

London,  rates  governed  according  to  the  description  of  funds  tender e P L,  ^ 

Outside  or  street  rates  nominal.  Bank  drafts  on  Paris  ruled  from  3.7  ® V ^ 
3.60.  Private  drafts  were  lower,  say  3.90  @ 3.75.  There  is  nothing  o ^ 
current  or  distant  banknotes.  Dealers  purchase  the  msues  of  al  verv  little 

country  which  have  a respectable  quotation  in  New-York.  Xner  Tftniaiana 
doing  m the  suspended  bank  notes  of  our  city.  There  were  no  Bank 
notes  offering  to-day  beyond  a straggling  one  here  and  there.  caused 

The  order  of  the  authorities  to  the  unfortunate  delinquent  taxpayers  nu  fl 

considerable  commotion.  We  really  do  not  know  how  a ™dlion  or  mo 
can  be  raised  to  pay  into  the  treasury  of  the  city  previous  to  the  lot 
next  month,  the  time  designated.  If  the  amount  or  balance  due  for  . 

realized  or  collected,  the  authorities  could,  no  doubt,  fin*n(^er  author- 

E resent,  without  creating  further  issues  of  city  notes  beyond  the  sum  estate 

sed  or  intended.  The  balance  of  unpaid  taxes  for  1861  is  $544,232  tw0 

and  income  alone.  The  amount  due  for  1862  is  $960,549,  making  the  ne 

years,  one  million  five  hundred  and  four  thousand  seven  hundred  an  to 

dollars,  ($1,504,781.)  It  is  impossible  for  our  property  holders 
meet  this  sum  within  the  time  prescribed.  It  is  a very  hard  case  all  r 
Orleans  Picayune,  October  9 tK  . 

Louisiana. — There  has  been  much  talk  for  three  or  four  days  past 
Bank  of  Louisiana.  The  Board  of  Commissioners  for  the  liquidation  o mroig. 
of  the  institution  has  been  filled  by  the  appointment  of  Mr.  M.  Mahn  noW 

sioner,  in  place  of  Mr.  Martin  Blanche,  who  declined  to  serve.  The  o°a  • Jent 
composed  of  Captain  McClure,  United  States  Army ; L.  F.  Gknbbks,  the 
and  Mr.  Mahn,  Debtors  to  the  old  bank,  it  appears,  are  desirous  of  P 71  & i 
Several  payments  have  been  made  the  current  week,  and,  of  couree,  there  £ ^ 
demand  for  the  issues  of  the  bank  at  round  rates  of  discount,  which  are  rum 
bill  holders. — W.  O.  Era , August  19. 
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New- Orleans  Bank  Deposits, — General  Banes  has  issued  the  following  order  rela- 
tive to  the  bank  deposits  of  enemies  to  the  government : 

pie  several  banks  and  hanking  corporations  in  the  city  of  New-Orleans  will,  with- 
out delay,  pay  over  to  Colonel  S.  B.  Holabird,  Chief  Quartermaster,  or  to  such 
officers  of  the  Quartermaster's  Department  as  ho  may  designate,  all  moneys  in  their 
possession  belonging  to,  or  standing  upon  their  books  to  the  credit  of  any  person 
Registered  as  an  enemy  of  the  Unitea  States,  or  engaged  in  any  manner  in  the  mili- 
tary, naval  or  civil  service  of  the  so-called  “ Confederate  States,”  or  who  shall  have 
°t  hereafter  be>  convicted  of  rendering  any  aid  or  comfort  to  the  enemies 
of  the  United  States  ; and  all  moneys  in  their  possession,  or  standing  upon  their 
boota  to  the  credit  of  any  corporation,  association  or  pretended  government  in  hos- 
blity  to  the  United  States. 

These  funds  will  be  held  and  accounted  for  by  the  Quartermaster's  Department, 
subject  to  the  further  adjudication  of  the  government  of  the  United  States. 

Banks, — The  New-Orleans  Picayune  of  the  26th  August  makes 
that  city^  ^tements,  throwing  some  light  #n  the  condition  of  the  banks  in 

‘ It  is  manifest  that  the  financial  position  of  our  city  is  not  improving.  There  is 
otinng  available  to  improve  on.  Additions  to  resources  do  not  result  at  all  times 
an  improvement.  Our  banks  cannot  move  either  one  way  or  the  other,  notwith- 
^aciiDg  they  are  indebted  very  little  beyond  their  circulation.  They  owe  to  de- 
positors  about  four  millions  of  dollars,  and  distant  balances  about  one-fifth  of  a 
on  of  dollars.  The  circulation  is  being  retired  or  withdrawn  with  all  the 
sources  available.  On  the  4th  of  August,  1862,  a little  over  one  year  ago, 
dolf  direct  nine  millions  four  hundred  and  sixty-seven  thousand 

cuktP  this  great  reduction  has  been  at  the  expense  of  an  increase  of  cir- 

ten  h 0IlOn  Par*  ^our  banks,  the  reduction  in  the  aggregate  of  circulation  of 
lioniffr  °Ur  °*  e^even  amount  to  fully  twenty -five  per  cent.  In  the  forced 
fitockh M °*  0Ur  there  will  be  large  losses,  much  suffering  on  the  part  of 

sinoft  °!  f8’  *ar  anc*  near — that  is,  here  and  northward.  For  instance,  a few  years 
time  o f6n  ^?u?an^  shares  of  the  stock  of  the  Bank  of  Louisiana,  worth  at  that 
and  EVer  two of  dollars,  and  perhaps  more,  was  owned  in  northern  States 
five  v uroPe>  chiefly  in  the  North.  To  close  several  deceased  estates,  some  four  or 
this  80me  i*ew  thousand  shares  were  thrown  on  our  market  and  sold.  At 

the  nnrfk  01 , e 27,^93  shares  of  the  real  stock,  it  is  believed  one-third  is  owned  in 
eitrUn™ V * ^uroPe»  The  circulation  direct  of  the  bank  at  this  time  is  about 
Ween  hundred  thousand  dollars.” 

be]0_e . anhs  have  been  ordered  to  pay  over  to  the  government  all  funds  on  deposit 
New  t?rrre?istered  enemies  of  the  United  States.  The  correspondent  of  the 
ork  World  says  the  sums  called  for  are  as  follow : 


SS!S2SS^::',SS 
ISSrss-**. 


-rom  the  cZl  Vt  * * * 20>000 

'’rom  tK.  Bank, 15,000 

TotaL  Meohanio8’  Bank,  • . . 10,000 


From  the  Union  Bank, 20,000 

From  the  Bank  of  N ew-Orleans,  1 2,000 
And  there  is  due  to  the  Confed- 
erate government  by  the  Citi- 
zens’ Bank,  78,000 


fte  ^ese  deposits  were  made  in  most  cases  in  Confederate  money, 

hem  to  n whom  the  demand  on  the  banks  is  made,  however,  called  upon 

hat  G«n  i tJe  ^P091*8  in  United  States  notes  or  city  currency.  It  is  reported 
ould  onitf  i ?ANK8>  uP°n  application,  expressed  the  opinion  that  the  government 
mall  imLClaim  va^ue  °*  the  funds  actually  deposited.  It  is  a question  of  no 
ided  as  Lf*  stockholders  of  the  banks,  whether  this  point  is  to  be  de- 

,fficer  naicated  ®y  the  general,  or  upon  the  principle  maintained  by  the  inferior 

Plp8t  National  Bank  of  Detroit,  Wayne  County,  Michigan,  was 
‘resident  t>  ^ePt?®ber,  with  a present  capital  of  $100,000,  limited  to  $1,000,000. 
} rniLo  Parsons;  Cashier,  Henby  C.  Kibbex;  location,  64  Griswold-street. 
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Detroit. — The  Second  National  Bank  of  Detroit,  capital  $500,000,  has 'for presi- 
dent, Henry  P.  Baldwin;  for  Vice-President,  C.  H.  Bum  ; and  for  Cashier,  w* 
mbnt  M.  Davidson,  formerly  of  the  Farmers  and  Mechanics’  Bant. 

Minnesota. — John  Jay  Knox,  Esq.,  of  St.  Paul,  Minnesota,  has  been  appointed 
disbursing  clerk  of  the  Treasury  Department,  W ashington. 

Ohio. — The  Fourth  National  Bank  of  Cincinnati,  Hamilton  County,  ^organized 
in  September,  with  a capital  of  $125,000,  limited  to  $800,000.  Preside  , 
Stone;  Cashier,  C.  G.  Rodgers. 

Sanduskv . — The  First  National  Bank  of  Upper  Sandusky, 

Ohio,  was  organized  in  September,  with  a capital  of  $70,000,  limited  $ * 

President,  Thomas  V.  Rebbr;  Cashier,  Sylvester  Watson. 

Toledo. — The  First  National  Bank  of  Toledo,  Lucas  County,  Ohio,  was  organized 
in  September,  with  a capital  of  $225,000,  limited  to  $1,000,000.  Presiden, 
tine  H.  K etc qam  ; Cashier,  John  Berdan,  both  of  the  late  banking  firm  of  Jiffr 
Berdan  <k  Co. 

Logan. — The  First  National  Bank  of  Logan,  Hocking  County,  Ohio,  Wh- 
ized in  September,  with  a capital  of  $50,000,  limited  to  $1,000,000.  P ' 
Lawrence  A.  Culver;  Cashier,  Charles  E.  Bowen. 

Ironton. — The  First  National  Bank  of  Ironton,  Lawrence  County,  Ohio,  was  or 
ganized  in  September,  with  a capital  of  $100,000,  limited  to  $500,000.  * 

John  G.  Peebles  ; Cashier,  George  Willard. 


Cadiz. — The  First  National  Bank  df  Cadiz,  Harrison  County,  Ohio, ^ pljLdent 
in  September,  with  a present  capital  of  $60,000,  limited  to  $250,000.  * 

Joseph  S.  Thomas  ; Cashier, . 

Greenfield.— The  First  National  Bank  of  Greenfield,  Highland  ^o^ty,  Ohio,  was 
organized  in  September,  with  a capital  of  $50,000,  limited  to  $100,000. 

William  W.  Caldwell;  Cashier,  R.  H.  Miller. 

Ravenna. — The  First  National  Bank  of  Ravenna,  Portage  County,  Ohio,  was  or- 
ganized  in  October,  with  a present  capital  of  $50,000,  limited  to  $10U,U 
dent,  Frederick  W.  Seymour  ; Cashier,  Ezra  S.  Comstock. 

Tennessee. — The  brokers  were  paying  60  to  55  cents  for  the  notes  of  the  so  ^ 
Tennessee,  October  16th.  Planters’  and  Union  Bank  notes  commanded 
cents. 

The  following  were  the  quotations  for  uncurrent  money  at  Nashville,  in  9 P 
tember.  Treasury  notes  being  the  basis : p^count 


Discount . 

Bank  of  Tennessee, 35 

Union  Bank, . • 28 

Planters’  Bank, 28 

Bank  of  Slielbyville, 28 

Merchants’  Bank, 50 

Bank  of  the  Union, 25 

Traders’  Bank, 60 

Bank  of  Commerce 85 

City  Bank, 40 

Bank  of  Paris, 50 

Bank  of  Chattanooga, 70 

Bank  of  Memphis, 70 

Uold,. 25  per  cent,  prem.,  buying. 

Silver .20  <f  « “ 


Buck’s  Bank, 

Commercial  Bank, 

Southern  Bank, 

Bank  of  Nashville, 

Ocoee  Bank, 

Bank  of  West  Tennessee 

Bank  of  Middle  Tennessee, . . . 
Northern  Bank  of  Tennessee,. 

Georgia  and  South  Carolina, . • 

North  Carolina  and  Virginia,. 

Alabama, 

Louisiana, 

. selling- 

30  per  cent., « 

25 


65 
65 
60 
50 
70 
70 
35 
60 
. 70 
, 75 
, 70 
, 55 


Virginia. — T.  Stribling,  Esq.,  has  been  appointed  Cashier  of  the  Merchants  ^ 
Mechanics*  Bank,  at  Point  Pleasant,  in  place  of  Mr.  J.  D.  Thompson,  w o 
chosen  Cashier  of  the  First  National  Bank,  Cincinnati,  Ohio. 
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Nones  to  Bankers. — “ The  Merchants  and  Bankers’  Almanac  for  1864”  mil  be 
ln  December  next.  Subscribers  are  requested  to  give  immediate  notice  of  any 
ncent  changes  of  bank  president  or  cashier — new  banks  established — new  private  bank- 
ing firms.  The  wide  circulation  of  this  volume  makes  it  the  most  desirable  to  bankers 
2 ™ medium.  The  volume  has  now  become  an  essential  appendage  to  the 

* every  cashier  and  banker , and  its  permanent  value  for  reference  is  thereby 

j0”1*  ear*  °f  bankers , if  received  on  or  before  20th  November , will  be  inserted 
u fifteen  dollars  each. 


JZTZ^  Leavenworth  <fc  Sanderson  are  the  successors  of  Brown,  Wil- 
*>h  Fibber,  No.  19  Wall  street.  See  advertisement. 

T”*  A*toham>  Berdan  <fc  Co.,  bankers  at  Toledo,  having  established 

hrrpA  i a afclonal. Bant  of  Toledo,  their  business  as  private  bankers  has  been  trans- 
wrea  to  the  new  institution. 

PhiladelphiaK1A,"~,^ie  firm  of  Smith  <fc  Randolph  has  commenced  business  at 

JtSESZ**  ba^ing, finn  of  Wain  weight,  Cloud  <fc  Co.,  Baltimore,  was  dia- 
wtobt*p«  iw  V10  bnsinos9  will  be  continued  by  their  successors,  Wain- 
for  the  trana  ’ Baltimore-street.  The  new  firm  of  Wainwright  & Co., 

consists  of  nn  m a Sen®ral  banking,  exchange  and  stock  commission  business, 
Co  and  p Wainweight  and  Edwin  F.  Reuse,  late  of  Wainwbight,  Cloud  & 
■’  *•  w-  Dobpuley,  late  with  Jay  Cooke  <k  Co.,  Philadelphia. 

bnsi^1!^'~'^u!,RED  ®089>  Private  banker,  Hudson,  Wisconsin,  bas  relinquished 
avor  of  the  First  National  Bank,  recently  established  in  that  town. 

Pawn^°  urW  131  ^E8T' — ^b®  difficulty  of  making  the  collection  of  negotiable 
inconvenie  * ”e8t  bas  long  been  felt  by  eastern  bankers.  In  order  to  obviate  this 
^baTenron’?Ato,ena?1?  bankers  to  place  their  collection  paper  in  reliable  hands, 
^ew-York^6^  anc*  Pr^n^C(^  a “List  of  Private  Bankers,”  with  the  names  of  the 
ttadilv  rq  cofrfsPon(^ent  of  each,  so  that  the  standing  of  country  hankers  could  be 
n°w  under*' • inquiries  at  New-York.  In  addition  to  this  list,  which  is 
°f  the  Batova?11  anc*  en^arffement  for  publication  in  December,  1863,  the  covet 
their  New  v i ^A0AZINK  contains  the  cards  of  bankers  in  the  following  places,  with 
ers  need  nth  re^rences.  With  this  information  in  their  hands,  New-York  bank- 
oi  be  at  a loss  to  select  reliable  correspondents  in  the  interior. 

p CRl9rrrS- — Boston.  New-York. — Buffalo. 

Mary8YLVANIA — Bkiladelphia,  Scranton,  Towanda. 

“-“Baltimore.  District  of  Columbia. — Washington  City. 
^iF0RNu.^.gan  Francisco.  Oregon.— Portland. 

Ind  N°I8,",^^caS0»  Carlinville,  Rockford,  Springfield,  Wilmington. 

Iow^^rT^0^111011^'  ^JDrruCKY* — Louisville. 
a edar  Rapids,  Davenport,  Keokuk. 

. ai>a.<  Kingston,  Toronto,  <tc. 

M^URi_St.  Louis. 


-WU,  JLlUUlS. 

Dayton’  Sandusky- 


'«w.-MUwaulde,  Berlin. 
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Notes  on  1 1) e iHoncg  jSRarket. 

New- York,  October  24,  1868, 


Exchange  on  London,  at  sixty  days'  sight,  1614  @ 162$- 

Tin  month  of  October  ha#  been  marked  by  an  unusual  degree  of  gpeonlatlon  Md  eacUwamt 
stocks,  In  gold  operations,  In  foreign  exchange  and  In  the  money  market.  . . anee  0f 

mlumof  66%  on  the  15th;  since  when  It  has  varied  from  42%  to  66%.  rt  of  Jid. 

course,  keeps  pace  with  these  fluctuations,  and  with  the  Increase  or  deor  jays’ 

On  London,  the  range  during  the  month  has  been  156X  © 172*>  f®^  °”  marc-banco, 
eight.  On  Paris,  8.65  © 8.26 % francs  per  dollar.  On  Amsterdam,  58  © 60  cents  p« 

° The  high  rates  are,  In  part,  owing  to  heavy  Importations  of  foreign  goods,  which  are  now  largely 

In  excess  of  the  exports.  revenues  for 

The  following  Is  a condensed  statement  of  the  Imports,  exports  and  custom-house  re 
the  past  nine  months  at  New-York,  compared  with  the  same  period  In  1861  and  166»: 


Exports,  9 mos. 


Totals, 

$100,066,000 

160,080,000 

168,888,000 


Customs , 
9 mo*. 

$15,856,000 

42,870,000 


Imports,  9 mos.  Gold,  Miscellaneous. 

1861, $ 184,959,000  ..  $8,279,000  ..  $96,777,000  .. 

1S62, 187,866,000  ..  42,848,000  ..  107,087,000  .. 

1868, 187,547,000..  82,846,000  ..  180,4S7,000  .. 

By  converting  the  foreign  Importations  (which  are  entered  at  a specie  value)  to  the  month* 
ard  as  the  exports,  which  are  in  paper  currency,  it  will  appear  that  the  Imports  o Btated, 

of  1868  approach  nearly  two  hundred  millions  of  dollars,  Instead  of  the  nomin 

There  have  been  extraordinary  fluctuations  In  the  rates  of  bills  on  Europe 
1868;  the  highest  rate  on  London  was  18S*,  which  was  for  one  week  only;  Fans, 


• quote  the  range  for  each  month  as  follows : 
London. 


Paris. 


Amsterdam. 


January, 

...  146*  ® 177 

..  8.86 

© 8.15 

..  56 

© 66% 

February, 

...  169  © 188* 

..  8.88 

© 8.00 

..  65 

@ 71 

March, 

...160  (&171* 

..  8.57 

@ 8.27* 

..  61 

@ 64 

April, 

...  164  @ 172 

..  8.55 

© 8.25 

..  61 

© 68% 

May, 

...  151  © 169 

..  8.50 

@ 8.82 

..  61 

© 68 

June, 

...155  @ 159 

..  8.65 

@ 8.52* 

..  58 

© 60% 

Joiy. 

...187  @160* 

...  4.11%  @ 8.61% 

..  52 

© 60>4 

i August, 

...  185*  @ 142 

..  4.15 

@ 8.98* 

..  51*  @08* 

September  22d, . . . 

...  186*  @ 154* 

..  4.11*  © 8.65 

..  52 

@ o*X 

October  16th, 

...  156*  @ 172* 

..  8.65 

© 8.2634 

..  58 

@ 65 

Batnfarg- 

46%  ® 

66X  @ 62* 
68  & 67 
68%  & 57 
62  & MX 
60%  & MX 
4«  & MX 

45 % @ 4T# 
46 

61 X © 


The  following  will  show  the  exports  of  specie  from  New-York  to  foreign  ports,  en<MES 
19th,  since  the  beginning  of  the  year,  compared  with  the  same  period  of  each  year  s ce 

#41,062.0®° 
fil  8.2H0W 

IZ  .....  8T.214.00® 


1S52, 

..  1856, 

$ 80,644,000 

..  I860, 

1353 

19,562,000 

..  1857, 

88,210,000 

..  1361, 

1854, 

..  1858, 

22,916,000 

..  1862, 

1855, 

25,496,000 

..  1859,.... 

61.129,000 

..  1868, 

Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


1863.] 


Notes  on  the  Money  Market . 


407 


Export*  from  New- York  to  foreign  port*,  for  the  nine  months,  from  January  1st  to  October  lit : 


1860. 


1861. 


Domestic  produce, $68,527,820  ..  $90,560,488 

Foreign  merchandise,  (free,) 1,988,127  ..  1,976,682 


do. 


(dutiable,)..  4,186,725  ..  4,140,079 

Specie  and  bullion, 89,857,284  ..  8,279,814 


1862. 

$100,887,192 

2,520,616 

8,829,403 

42,848,189 


1868. 

$125,475,981 

779,798 

4,281,442 

82,846,494 


Total  exports, $109,004,456 

do.  exclusive  of  specie,  69,647,172  .. 


$99,956,968  ..  $150,080,850  ..  $168, 888, 715 
96,777,149  ..  107,187,211  ..  180,4S7,221 

The  fluctuations  of  the  stock  market  this  month  have  been  greater  than  usuaL  The  general 
tendency  is  upwards  for  the  better  cIosb  of  State  stocks  and  for  government  loans ; while  those  of 
the  Southern  States  exhibit  a slight  decline.  Government  six  per  cents,  of  1SS1,  have  advanced  to 
09#,  offered ; 110)4  asked.  The  five  per  cents  of  1874  are  again  near  par.  Connecticut  State  six 
percent, are  quoted  112  @115;  Illinois  sixes,  98  @ 102;  Maine,  114  @ 116;  Maryland,  110  @ 
’ ® 135 ; Michigan,  104  @ 108;  Now-Jerscy,  104  @ 110;  Bhode  Island, 

® 180 ; Vermont,  108  @ 110 ; Iowa  seven  per  cents,  100  @ 105 ; Minnesota  eight  per  cents,  105. 
e annex  the  highest  cash  prices  offered,  for  eight  weeks  past,  at  the  dates  named,  for  the  gov- 
intent  and  leading  State  securities  in  this  market  s 


Sept . 1st.  6th. 


1 6th. 

. 106* 

. 96# 

. 108 
102 
94  . 

108# 


0. 8. 1881,  coupons, ...  107  . . 105 

U-8.5pereents.18T4......  97  ..  97 

Ohio 6 per  cents,  1836,. , . . 108  ..  108 

Kentucky  « per  cents 102  ..102 

8 P®r  «*■>'». 92  ..94 

E*"*  5 P®r  cents,.  108  . . 108 

aKSSfc;:  “ ::  • ::  * ::  “*  - *°  - ” 

<&Ubmla  7 per  cents,  1877,  117)4  . . 118 


22 d. 

106)4 

95 
. 107 

102 

96 
108 


29th. 

107 

95 
107 
102 

96 
101 


Oct.  eth. 

. 108*  . 

. 99  . 

,.  10T  . 

. 102  . 

. 96  . 

.101  .. 


mh. 

103* 

98 

107  . 
102 
96 

101* 


64 
69* 
68 

65 


118 

66* 

70 

68  . 
65 


119 

66 

68* 

65 

64* 


121 

66 

69 

65 

68* 


125 

62 

69* 

65 

64 


126* 

67* 

65 


20tt. 

109* 

99* 

108 

104 

96 

108 

60 

75 

124 

60 

68* 

50 

62* 


cents,  66 
Missouri  6 per  cents, 71 

cento, fll 

lessee  6 per  cent8 

Mures^/tT1  Siiarfe8  ^ market  has  been  buoyant,  with  heavy  transactions  in  all  the  quoted 
Slver  141  w 6 Boar<L  New-York  Central  has  reached  188*;  Beading,  128*  ; Hudson 
ud  * ^chigan  Central,  125 ; Illinois  Central,  128* ; Cleveland  and  Toledo,  119* ; Galena 

Amo^T’  112^’;  Paclflc  Mail  Co-i 286. 

llx  per wnt  * divldenda  of  the  month  have  been  that  of  the  Baltimore  and  Ohio  Bail-BoadCo., 
Ran  Wa8hlDSton  branck  of  the  same  road,  five  per  cent. ; Chicago,  Burlington  and 
WeaJl  h °°** f0Ur  doUar8  per  8hare » cleveland  “d  Toledo  BaU-Boad  Co.,  four  per  cent. 
P**t  tw0  xthecurr®at  cash  quotations  for  leading  rail-road  shares  In  this  market  within  the 
ontha.  Those  with  a star  [♦]  paid  no  dividend  last  year. 


«w 

Hi-.  fiiTe*B.B.  shares, 145 

««eUad  and  Toledo  E.B 118 

6»l«r*nM80Ck  I,land  B-  E—  108 

pJ«V  BnrUn*ton  ft  Quincy,  ion 

P»cUo  Mall  StesmshlD  shares,*. 


Sept.  Sth. 

16th. 

224. 

29th. 

Oct.  6th. 

1 Sth. 

20  th 

. 181*  .. 

181*  .. 

188*  .. 

185* 

..  185*  .. 

186 

185* 

• 105*  .. 

108*  .. 

107*  .. 

107 

..  108*  .. 

no*  .. 

109 

. 186  .. 

140  .. 

189*  .. 

147 

..  141  .. 

187  .. 

90 

. 116  .. 

115  .. 

117*  .. 

118* 

..  128  .. 

128*  .. 

128* 

. 145  .. 

132  .. 

140*  .. 

188 

..  184*  .. 

189  .. 

141* 

. 121  .. 

117  .. 

120*  .. 

120* 

..  124*  .. 

125  .. 

128* 

• 91*  .. 

85*  .. 

90*  .. 

T9* 

..  83  .. 

69*  .. 

86* 

.189  .. 

188  .. 

188  .. 

168 

..  188*  .. 

190  .. 

188 

. 88*  .. 

88*  .. 

90  .. 

92 

..  95*  .. 

98  .. 

90 

.126  .. 

128  .. 

124*  .. 

127 

..  128*  .. 

127*  .. 

124* 

.118  .. 

116*  .. 

117  .. 

118 

..  119*  .. 

109*  .. 

115 

.108  .. 

109*  .. 

108*  .. 

110 

..  108*  .. 

119*  .. 

108 

. 107*  .. 

106  .. 

108*  .. 

109* 

..  112  .. 

112*  .. 

m 

.120  .. 

121  .. 

121*  .. 

128 

..  125  .. 

128  .. 

180 

. 218  .. 

210  .. 

211  .. 

818* 

..  2*8*  .. 

236  .. 

280 
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Loans. 

New- York, $200,688,000 

Boston, 78,216,000 

Philadelphia, 88,828,000 


Capital. 

$69,494,000 

88,281,000 

11,985,000 
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The  banking  movements  the  month  ebows  a material  enlargement 
those  recorded  early  In  the  year.  The  following  to  a recapitulation  of  the  bank  footing,  of  the 
three  cities  at  the  close  of  the  third  week  In  October  : 

Specie.  • Circulation.  Depotiti. 

$ 28,882,000  ..  $5,618,000  ..  $178,050,000 

7.850.000  ..  8,828,000  ..  49,681,000 

4.288.000  ..  2,160,000  ..  87,046,000 

October  19th, $828,677,000  ..  $40,450,000  ..$16,101,000  ..  «264,T27'^  ••  t119-710-000 

January  1st, 288,828,000  ..  49,186,000  ..  22,448,000  ..  244,888,000  

In  the  above  statement,  the  deposit.  Include  balances  due  to  other  B^win« ' “ 

of  loans,  $84,919,000,  and  of  deposits,  $19,844,000  ; a decrease  of  coin,  $7,686,000,  and  of  clrcul 

tion,  $6,847,000,  compared  with  January  1st.  erne- 

The  organizations  of  banks  under  the  act  of  Congress  of  February,  1868,  are  ^ 

dally  in  the  Western  States  of  Ohio,  Indiana  and  Illinois.  There  are  few  ^tlnlheSUteo^ 
New- York,  where  the  State  banking  system  has  been,  after  many  years  of  u 

vatlon,  fWly  matured,  and  is  well  adapted  to  the  wants  of  the  community.  0 neT_  elrc0i8t|0n 
more  favor  in  tho  West,  which  hitherto  has  relied  largely  on  New-England  banks  t Q'{ 

Mr.  Cisco,  Assistant  Treasurer,  New-York,  has  called  upon  the  banks  to  P®?  an  ln 
ten  per  cent,  on  the  government  loan,  or  $8,500,000.  When  this  payment  Is  made,  the  recdp  J 
government  on  accost  of  the  loan  will  be  forty-five  per  cent.,  or  $15,150,000  from  ^ew-York 
banks,  and  $22,500,000,  from  all  the  banks  in  New-York,  Boston  and  Philadelphia,  lea  g 
ance  of  $27,750,000  still  to  be  paid  in  legal  tender  notes  between  this  date  and  December  Bin. 

The  United  States  Assistant  Treasurer  gives  notice  to  parties  holding  ten  or  more  o 
tional,  or  thirty  or  more  of  the  full  coupons  of  the  loan  of  1S62,  to  hand  them  in,  on  sep 
schedules,  immediately,  and  thus  facilitate  the  issuing  of  checks  for  the  amounts. 

The  foreign  export  of  broadstuffs  flrom  tho  United  States  for  the  current  year,  (September  1,  iaw$ 
to  September  1, 1864)  will  probably  fall  off  considerably.  England,  our  best  customer  for  tn 
products,  has  this  year  a harvest  far  above  the  average,  and  will  require  a diminished  suppy 
foreign  grain.  While  this  source  of  profit  is  likely  to  fail  us  largely,  the  imports  contin 

increase,  and  must  be  paid  for  in  gold.  . 

The  Hudson  River  Rail-Road  Company  has  declared  a dividend  of  ten  per  cent,  in  sc  Pi 
lng  six  per  cent,  interest,  and  payable  by  the  company  on  any  dividend  day  hereafter,  on  gi 
thirty  days'  notice  of  their  intention  to  do  so.  The  scrip  will  probably  sell  at  ninely“n  . 
thereabouts.  The  company  had  only  some  $550,000  of  cash  on  hand,  and  could  not  have  pw 
cash  dividend  without  leaving  itself  in  an  unsafe  position.  This  scrip  dividend  may  no  P 
the  present  holders  of  the  Btock,  who  may  object  to  Bee  it  decline ; but  it  insures  the  con 
of  the  third  mortgage  bonds,  and  if  any  dividend  at  all  was  expedient— a point  of  some 
tainty— this  was  the  best  shape  to  make  It  In. 

J F „ tm ^9  /istiur*  and  now 


August, *5'604’29! 

September, ,...  6'1*®’ 

October  (20th,)..  6,011,620 

$59,687,299 


approach  nearly 
month : 

nine  millions 

per  month. 

The  following  are 

October,  1862, . . , 

. $1,098,259 

. March, . . 

$5,189,185 

November, 

1,804,078 

. April,  ... 

4,942,881 

December, 

4,065, 68S 

. May,  .... 

4,963,895 

January,  1S6S, . . 

4,950,780 

. June, 

4,488,411 

February, 

5,082,178 

. July,.... 

5,298,967 

Advices  flrom  London  to  the  9th  instant  say,  that  the  discount  market  has  been  ratne  g ^ 
the  immediate  tendency  seems  to  be  somewhat  unfavorable.  The  applications  for  disooun  ^ 
Bank  of  England  have  occasionally  been  heavy,  partly  in  preparation  for  the  repaymen  ^ 

made  to  the  Indian  Council  of  the  £2,000,000  lent  by  them  some  time  back  on  governmen 
ties,  and  which  they  are  now  disbursing  among  tho  holders  of  their  £5,000,000  of  debentures,^  ^ 
have  declined  to  accept  the  four  per  cent,  stock  which  was  offered  in  substitution.  The  ra  ^ 
discount  now  current  in  the  chief  continental  cities  (in  the  open  market)  are  as  follow : ^ # 

Turin,  4%  per  cent. ; Hamburg,  Berlin  and  Brussels,  4;  Frankfort  and  Amsterdam,  8;  * 

and  St  Petersburgh,  6 per  cent 
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n lA*B  number  of  the  San  Francisco  “ Mercantile  Gazette  and  Price* 
calls  in  question  the  statements  made  by  the  Bankers’  Maga- 
the  ’ ln.j  rence  to  the  quantity  of  gold  and  silver  produced  throughout 
other  p’  *n^  esPecia,Iy  as  to  the  amount  produced  in  California  and 
*].•  States  and  territories.  Our  readers  will  find  our  resum6  of 

result  r°<^Uc^?n  the  July  number  of  the  Bankers’  Magazine.  The 
8 Ke  arrived  at,  after  considerable  inquiry,  were  as  follows : 

thron°?  re*'a^e  data  it  appears  that  the  production  of  gold  and  silver 
Calif™  •°U/  worId  has  quadrupled  since  the  first  discovery  of  gold  in 
estimotUj  G 848-9.)  The  production  annually,  in  the  years  1840-8,  was 
*our  ® ?t  $61,000,000,  of  which  Russia  and  Mexico  were  the  principal 
Mnount  jW  t*1.e  Pr°dact  is  estimated  at  over  $270,000,000;  the 
88  followPrUCCd  eaC^  C0UntI7)'^1  the  different  periods,  being  estimated 
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California, 

Other  portions  of  the  United  States, . 

British  Colombia, 

Mexico, 

Booth  America, 

Total  North  and  South  America,.. 

Russia, 

Other  parts  of  Europe 

Asia  and  Africa 

Australia, 

New-Zealand  and  British  Colonies,^, 
All  other  cnnntries, 

Totals,  1846  and  1868, 


Tear  18*6. 

$1,800’666 

18,500,000 

18,000,000 

182,800,000 

18,000,000 

6,600,000 

4,600,000 


Tear  I8«8. 
$70,000,000 
80,000,000 
6,000,000 

25.000. 000 

18.000. 000 

$144,000,000 

22,000,000 

6,800,000 

6,776,000 

75.000. 000 

12.000. 000 
6,000,000 


$62,000,000  ..$271,675,000 


To  this  statement  the  Mercantile  Gazette  takes  exception,  and  says  the 
estimates  are  entirely  too  high.  The  editor  says : , 

“Daring  the  year  1862,  the  receipts  of  uncoined  gold  and  save 
domestic  production,  and  from  British  Columbia,  through  Pu“‘‘°  ® aa 
nels,  were,  in  round  numbers,  $40,000,000.  To  this  amount  add  20  per 
cent.,  or  even  26  per  cent.,  which  is  a very  large  allowance  in  the  °P1.nl 
of  persons  best  informed  on  the  subject  here,  for  receipts  in  P*]Ta, 
hands,  and  we  have  an  aggregate  of  $50,000,000,  as  the  product  o 
Pacific  coast  for  1862.  Add  to  this  $5,000,000  from  all  other  domestic 
sources,  which  is  much  more  than  any  authentic  statement  we  have  ye 
seen  will  warrant,  and  we  have,  as  the  sum  total  for  the  United  Sta  » 
$55,000,000.  Now  who  can  believe  for  a moment,  that  this  product 
to  be  nearly  doubled  in  a single  year  ? The  absurdity  of  the  idea  w on^ 
rendered  the  more  conspicuous  by  an  examination  of  the  actual  ngur 
for  the  first  six  months  of  1863.  Our  receipts  at  this  point  of 
gold  and  silver,  through  public  channels,  to  July  1st,  were  $21,000,  * 

add  for  private  transportation  $5,250,000,  and  we  have  an  aggreg*1 
$26,250,000.  It  is  evident  from  these  figures,  with  the  most  hbera 
lowance,  that  the  total  product  of  the  United  States  for  the  first  hai 
1863  cannot  have  exceeded  $30,000,000,  and  that  portion  of  the  yea 
usually  the  most  productive.  It  is  barely  possible  that  the  whole  y 
may  give  $60,000,000,  in  lieu  of  the  $100,000,000  claimed  by 
Bankers’  Magazine  as  an  estimate,  from  ‘ reliable  data,’  of  the  pro 
of  the  United  States  and  British  Columbia  for  1863.  , . 

“ We  should  like  very  much  to  see  the  * reliable  data’  from  whici e 
statement  is  made  up.  It  would  afford  us  great  satisfaction  to  be  i 
that  the  product  of  the  precious  metals  in  the  United  States  during 
current  year  would  reach  $100,000,000.  So  wonderful  an  increase  o 
the  product  of  past  years  would  be  absolutely  startling,  and  well  *dap 
to  create  a profound  sensation  in  the  gold  market.  Were  the  state  ni^ 
accurate,  however  depressing  the  effect  upon  the  value  of  our  g 
staples,  such  a result  would  be  borno  without  a murmur.  It  woul  ^ 
even  more  ungracious  to  grumble  about  it  than  for  a rich  man  to  §>r0 
at  his  taxes ; but  if  it  be  grossly  incorrect,  then  is  injury  done  to  o 
gold  producing  States  and  territories.  Let  us  examine  the  ma 
briefly. 
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“It  is  not  necessary  for  us  to  state  the  well-known  fact,  that  at  the 
present  time  the  Pacific  coast  furnishes  almost  the  entire  amount  of 
precioas  metals  produced  in  the  United  States.  The  receipts  at  the 
mint  and  its  branches  from  all  other  domestic  sources,  during  the  year 
ending  June  30,  1803,  did  not  exceed  $2,500,000,,  including  sums  from 
New-Mexico  and  Colorado.  The  product  of  this  coast,  with  the  excep- 
tion of  the  eastern  portions  of  New-Mexico  and  Colorado,  concentrates 
here.  Oregon,  Washington,  Idaho  and  Nevada  Territories,  and  the  west- 
ern portions  of  New-Mexico  and  Colorado,  send  their  entire  product  to 
this  market,  either  for  sale,  conversion  into  coin,  or  transit.  The  same 
may  be  said  of  British  Columbia,  with  some  little  abatement  It  is  evi- 
dent, therefore,  that  the  arrivals  at  this  point  approximate  very  nearly  the 
total  product  of  the  United  States.” 

Oar  best  authority  for  the  assumption,  that  the  production  of  the.  pre- 
eious  metals  in  the  Pacific  regions  will  be  equal  to  about  one  hundred 
millions  in  the  year  1863,  is  the  annual  report  of  the  General  Land  Office, 
paragrah6  ^ecem^er’  In  this  report  may  be’  found  the  following 

■ Jhe  yield  of  the  precious  metals  alone  of  this  region,  will  Hot  fall  be- 
ow  $100,000,000,  the  present  year,  and  it  will  augment,  with  the  increase 
i . P°Pa*atioD,  for  centuries  to  come.  The  value  of  these  mines  is  abso- 
Q y incalculable ; to  the  government  they  may  be  made  to  yield,  in 
evenue,  just  in  proportion  to  the  number  of  men  employed  in  working 
era"  This  year  they  should  yield  ten  millions  of  dollars,  and  would  do 
sv»t  W r °Pera^on8  °f  a well  matured  system.  But  to  establish  a just 

7 ni  of  revenue  from  the  mines  is  a work  of  timo.  It  cannot  be  done 
jDC®.  mthout  a shock  to  the  mining  interest.  It  should  be  done 
ually,  and  adapted  to  the  peculiarities  of  locality  and  population.” 

, ,,ese  v*ew®  arc  confirmed  by  intelligence  of  a later  date,  and  through- 
of  th  °6*Jear  There  is,  besides,  an  essential  error  in  the  calculations 

e “ennntile  Gazette,  which  affects  the  question  materially.  The  od- 
ftt  the  conclusion,  that  the  production  of  gold  and  silver  in 
tv  * -vr 18  an<^  °^er  Pacific  regions  will  not,  in  the  year  1863,  exceed  six- 
y millions  of  dollars ; his  estimates  being  upon  the  following  basis,  viz. : 

,®fally  reported  as  exports  from  San  bran  cisco, $40,000,000 

. ^ Per  cent*  f°r  receipts  by  private  hands,  one  year,  10,000,000 

.7?  froni  other  domestic  sources,  one  year, 5,000,000 

® ‘rom  British  Columbia,  dec.,  one  year, 6,000,000 

Aggregate  of  production,  1863, $60,000,000 

4c.  b 6t^0r  ^Cre  om*f8  to  include  the  large  sums  retained  in  California, 
coni  ^ m.lners,  merchants  and'  capitalists,  for  current  uses  and  domestic 
one-oTif1^'  ^eso  are  variously  estimated  by  reliable  authorities  at 
chan  i l 6 ^ome®tic  and  foreign  exports.  We  learn  through  numerous 
heavDe  8 c®n®truction  of  rail-roads  in  the  Pacific  regions — the 

y co®t  of  machinery  for  mining  purposes — the  cost  of  steamboats  and 
em  a.r  mo<*e8  °f  public  conveyance,  have  for  some  years  demanded  the 
Pye°t  of  vast  capital.  Probably  no  State  in  the  Union  has  in- 
u in  capital  and  resources  more  rapidly  during  the  last  ten  years 
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than  California.  Nevada,  Washington,  Idaho,  Utah,  Colorado,  Dakota, 
Nebraska,  New-Mexico,  Oregon,  Arizona,  Ac.,  have  rapidly  increased  in 
population,  especially  in  the  years  1861-1863;  and  this  population  is 
mainly  devoted  to  mining  for  gold  and  silver.  The  product  of  silver  alone 
in  Nevada  is  estimated  at  twelve  millions  of  dollars  for  the  year  1863. 
In  Colorado,  too,  the  production  is  increasing  rapidly.  The  Denver 
News , of  October  last,  says : 

“ The  last  six  months  have  produced  more  gold  from  the  placer,  bar 
and  gulch  diggings,  in  proportion  to  the  number  of  men  engaged,  than 
any  preceding  six  months  since  the  settlement  of  Colorado.  A few  gulches 
were  nearly  exhausted  before,  but  a far  greater  number  were  never  fairly 
opened,  though  worked  to  some  extent  for  two  or  three  years,  until  dur- 
ing the  past  summer.  Georgia  has  yielded  comparatively  little,  whilst, 
on  the  contrary,  French  and  Gold  Run  have  yielded  immensely.  In  the 
Stilson  patch,  and  the  flats  at  the  mouth  of  French,  the  average  yield  has 
certainly  not  been  less  than  an  ounce  per  day  to  the  man,  for  the  season 
through.  On  some  claims  it  has  run  up  to  forty,  fifty,  and,  in  some  in- 
stances, seventy-five  dollars  per  day.  Such  yields  at  Bannack  would 
set  our  people  crazy.  At  home  they  think  nothing  of  it. 

“The  Arkansas  diggings  have  also  yielded  well.  California  Gulch,  Cash 
Creek,  and  the  bars  of  the  Arkansas  in  those  neighborhoods,  have  all  done 
well.  From  Washington,  and  the  other  gulches  away  beyond  the  Arkan- 
sas, we  have  no  report. 

44  Clear  Creek  and  vicinityhave  given  more  gulch  gold  than  any  preced- 
ing summer.  Owing  to  the  exceedingly  low  stage  of  water  in  that  stream, 
there  has  been  but  little  difficulty  in  mining  its  bed,  where  the  best  de- 
posits of  gold  lie.  Work  in  those  diggings  will  continue  for  a month  or 
more  yet.  But  with  that  exception,  and  perhaps  most  of  the  Arkansas 
digging8*  two  nr  three  weeks  more  will  see  the  placer  and  gulch  mines 
very  nearly  deserted. 

“As  work  diminishes  in  the  gulches  it  increases  in  the  leads.  Winter 
is  found  full  as  favorable  for  working  in  the  deep  shafts,  and  also  for  crush- 
ing the  ore  therefrom,  as  summer.  Many  think  it  better.  There  will  be 
an  increase  of  the  gold  yield  from  that  class  of  mines.  Their  number  is 
daily  increasing,  and  their  area  extending  over  new  districts  of  country. 
Many  leads  are  being  .opened  on  tbe  Blue  River  slope,  and  elsewhere, 
where  no  attempt  has  been  made  to  work  them  until  this  fall.” 

# Another  number  of  the  Denver  News  says : “ The  gold  mining  re- 
gion is  extending  in  every  direction.  New  diggings,  new  districts,  new 
territories,  with  gold  as  the  basis  of  their  existence,  are  springing  up  on 
every  side.  A new  map  before  us  suggests  these  thoughts.  Upon  it  a 
the  vast  “ Middle  Region”  is  blocked  out  into  territories.  Colorado, 
New-Mexico,  Arizona,  Nevada,  Utah  and  Idaho  are  shown  in  contrasted 
colors,  with  definite  metes  and  bounds,  where  a few  years  ago  was  marke 
the  “Great  American  Desert,”  or  “ Unexplored  Region.”  The  inarch  of 
progress  has  fairly  outstripped  tbe  wildest  dreams  of  the  “manifest  des- 
tiny enthusiast.  Gold,  gold,  is  the  moving  cause,  the  potent  wand  tha 

as  enticed  to  the  arid  plains  and  icy  mountains  the  tens  of  thousands, 

* 0 are  k8*  laying  the  foundation  for  future  States. 
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“ The  reports  of  new  mines  are  absolutely  bewildering.  They  are  borne 
upoD  the  winds  from  the  chilly  north,  upon  the  southern  breeze,  and  from 
the  distant  west;  while  yet  the  people  are  half  wild  with  excitement 
sbout  the  northern  mines,  Boise,  Bannack,  Hell  Gate  and  Stinking  Water, 
there  comes  still  more  astounding  news  from  Arizona.  Men  are  picking 
out  from  fifteen  to  twenty-seven  hundred  dollars  per  day  each,  with  a jack- 
Icmfe.  They  do  not  pretend  to  save  the  ' dust,’  but  look  only  for  ‘the 
big  lamps.  During  all  this  time,  a company  that  three  years  ago  began 
with  almost  nothing,  is  pounding  out,  almost  in  sight  of  where  we  write, 
from  twelve  to  fourteen  thousand  dollars  in  each  week  of  six  days.” 

In  Oregon  the  production  of  gold  and  silver  is  really  wonderful — a 
*rom  which  little  has  been  hitherto  expected.  The  Dalles  (Ore- 
gon) Mountaineer  states,  that  the  mines  east  of  the  Cascades  are  now  send- 
ing to  the  market  of  the  world  an  aggregate  of  $1,000,000  monthly,  or 
* t w ^0  Per  annum.  This  statement,  says  the  Mining  Press,  is 
Probably  somewhat  exaggerated,  although  the  past  year  has  witnessed  a 
urge  increase  of  treasure  shipments  from  that  quarter,  and  indications 
nrethatwe  may  look  for  still  further  improvements  in  that  direction. 

cw  and  rich  diggings  are  claimed  to  have  been  discovered  in  upper 
^regon,  and  a party  of  miners,  headed  by  the  discoverer,  started  a few 
4i f°r  a “ore  thorough  prospect.  The  mines  are  known  as 
inker  Creek.”  With  regard  to  these  mines,  the  Dalles  Mountaineer 
gives  the  following : 

la,.A  tradition  has  been  current  for  years  that  some  lost  immigrants,  in 
i whilst  wandering  through  the  country  drained  by  the  Malheur, 
the  t’Vere\ID*n-e8  w^ere  gold  could  bo  raked  up  by  the  shovd  full.  At 
nat’  dl8C0verers  were  ignorant  of  the  characteristics  of  gold  in  its 

1 *ve  *nd  accordingly  they  passed  on,  regarding  the  metal  as  worth- 
and  • v!  yeare  Inter,  some  of  these  meg  were  attracted  to  California, 
fcn  ing  the  mines  there,  almost  their  first  remark  was,  that  they 

Maew  Waere  bushels  of  that  kind  of  stuff  was  to  be  had.’  Since  that  date 
of fCe  * ■if31'  k®8  pnssed  that  did  not  witness  the  departure  of  companies 
bv  U’  °-Wen^  out  for  the  purpose  of  discovering  the  country  described 
are  ^ '^‘grants.  These  exploring  parties  have  uniformly  proved  fail- 
res  *1  <TVnl’’ ln  a gv®®*  measure,  to  tne  hostility  of  the  Indians,  who  have 
last  b ^ refused  to  allow  the  white  man  to  prospect  their  country.  At 
find"  *vVer’ a Party  more'  fortunate  than  the  rest  have  succeeded  in 
of  its^‘  b l°ng‘l°st  gold-field,  and  if  reports  are  to  be  believed,  the  story 
« _ ncunesa  has  not  been  exaggerated  by  the  original  discoverers.  The 
wav  Sl)iect8  *how  that  the  immigrant  boy  was  not  particularly  out  of  the 
the  f W lCn  • U8C<1  a piece  of  native  gold  as  a 'Sinker,  in  a country  where 
Decter.easare  i3  so  plentiful  that  it  meets  the  eye  at  every  turn.  Con- 
loop  V*  new  discovery  is  with  a tradition  that  has  been  current  so 
& i is  not  strange  that  it  has  been  the  occasion  of  great  excitement.” 

that  Mercantile  Gazette  (the  Alta  California)  claims 

of  Mia  * ,ma  *8  yot  ahead  of  all  the  western  regions  in  the  production 
khed  J?recious  motals.  That  paper  said  recently,  “ California  has  aston- 
Jjer  i xC  w.or^»  a&d  almost  revolutionized  commerce,  by  the  produce  of 
go  <1  mines ; and  yet  there  is  reason  to  believe  that  we  are  merely  at 
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the  commencement  of  our  greatness  as  a mining  State.  Great  as  has 
been  the  reality  of  the  past,  the  promise  of  the  future  is  far  greater.  The 
reduotion  in  the  price  of  labor,  the  greater  stability  of  the  population, 
the  introduction  of  more  thorough  processes  of  amalgamation,  the  estab- 
lishment of  a community  educated  and  trained  in  mining,  the  discovery 
of  new  lodes,  the  investment  of  large  capital  in  mills,  the  increased  con- 
fidence in  the  extent,  permanence  and  value  of  our  metallic  lodes— -all 
these  are  contributing  greatly  to  strengthen  and  develop  the  mining 
interest.  No  other  country  is  so  rich  in  the  most  precious  metal,  or  so 
rich  in  so  great  a variety  of  valuable  metals,  as  .California.  Iron  an 
lead,  the  cheapest  of  metals,  are  not  abundant  here,  but  gold,  silver, 
quicksilver,  copper  and  tin,  the  only  high  priced  metals  for  which  there 
is  an  extensive  demand,  all  abound  here,  and  in  each  our  State  will  take 

a high  rank.  w 

“As  a gold  mining  State  we  already  occupy  the  first  position.  *ve 
have  a larger  annual  yield  than  any  other  country,  and  have  done  more 
to  introduce  improved  processes  of  working.  . Our  quartz  mines  are  more 
extensive  and  more  thoroughly  worked  than  any  others  of  the  present  or 
any  past  age.  _ , 

“ The  silver  mines  of  the  State  have  been  thrown  into  the  shade  by 
those  of  Nevada  Territory,  but  it  is  not  to  be  doubted  that  in  a few  years 
Esmeralda,  the  Slate  Ranga,  Coso,  Inyo  and  the  Mojave  regions,  wi  1 
contribute  thousands  of  pounds  of  silver  to  commerce  monthly.  In 
ver  mining,  too,  we  have  made  important  improvements,  and  the  time  is 
not  far  distant  when  the  silver  miners  of  California  and  Nevada  will  stan 
as  high  in  their  branches  as  do  the  gold  miners  now.  The  Almaden  mine 
is  recognised  as  the  best  quicksilver  mine  in  the  world. 

“ The  copper  mines  of  California,  though  they  have  been  opened  bu 
a few  years,  and  the  value  of  many  is  still  in  doubt,  are  considered  to  be 
the  most  valuable  collection  of  mines  known.  Some  other  lodes  are 
richer  than  any  we  have,  but  no  country  contains  so  large  a number  o 
rich  veins.  Whether  we  are  to  succeed  or  not  with  the  new  flux,  is  s 1 
doubtful,  but  if  so  it  will  prove  the  greatest  discovery  in  the  metallurgy 
of  copper  within  two  thousand  years.  # , 

“ Our  tin  mines  are  not  yet  opened,  and  various  difficulties  may  stan 
in  the  way  for  several  years  to  come ; but  before  the  year  1870  the  in 
mines  of  California  will  have  become  the  most  productive  and  the  mos 
valuable  mines  of  their  class. 

“ The  more  valuable  the  metal,  smaller,  generally,  is  the  per  centag 
of  it  in  the  ores,  or  rock.  Thus,  the  auriferous  quartz  worked  in  on 
mills  does  not  contain  one-hundredth  of  one  per  cent  in  gold,  on  an  aver 
age ; our  Bilver  ore  may  contain  one-fifth  of  one  per  cent ; the  quicksi  iw 
ore  contains  eighteen  per  cent,  of  metal ; the  copper  ore  contains  tro 
fifteen  to  fifty  per  cent ; and  the  tin  ore  contains  from  ten  to  sixty  per 
cent 

“ The  Los  Angelos  (California)  papers  continue  to  publish  flattering 
accounts  from  newly-discovered  mining  regions,  situated  150  miles  eas 
of  Fort  Mahone,  and  100  miles  north  of  the  Gila  River,  in  the  region  o 
country  watered  by  the  San  Francisco,  Salt,  Puesto  and  St  Guafrio  rivers. 
The  mines  extend  over  a region  160  miles  long  by  thirty  wide.  Large 
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numbers  of  miners  are  flocking  thitherward  from  the  southern  counties 
of  California.  More  than  five  hundred  were  at  work  there  recently. 
The  steamer  Sierra  Nevada  arrived  from  the  northern  coast,  bringing 
•177,000.” 

Bnt  all  this  is  thrown  into  the  shade  by  recent  communications  of  Dr. 
Willing,  who  has  made  an  elaborate  report  on  the  gold  and  silver  mines 
of  the  great  basin  of  the  Colorado.  He  says,  in  reference  to  the  Sierra 
de  la  Plata,  or  Silver  Mountains,  and  the  Sierra  San  J uan  Range  of  the 
Rocky  Mountains,  “ the  metalliferous  range  of  this  region  may  be  safely 
Kt down  as  containing  over  four  millions  of  acres — an  area  equal  to  the 
entire  mining  region  of  California.  The  exploration  of  the  range,  as  de- 
scribed, is  incomplete.  But  that  part  which  has  been  subjected  to  scien- 
tific research  occupies  an  area  of  seventy  miles  by  about  forty  within  this 
limit,  between  the  affluents  of  the  Rio  de  Nueva  Sallados  de  los  Dolores , 
wd  Silver  Creek,  or  the  Rio  de  la  Plata  Plancha.  The  deposits  of 
metals  in  veins  that  permeate  the  rock  are  so  numerous  and  of  every 
variety,  that  the  whole  flank  is  crossed  and  recrossed  by  them.  The 
ravines  being  very  narrow  and  deep,  the  ores  are  found  in  fragmentary 
pieces,  without  the  pains  of  hunting  for  them  ; so  abundant  are  these  de- 
P°^k>  ti>at  once  within  the  region,  the  observer  cannot  go  amiss. 

‘With  the  present  knowledge  of  the  country  in  question,  and  the 
veiy  meagre  investigation  made,  it  is  impossible  to  give  an  accurate  ac- 
count of  the  value  of  this  part  of  the  country  under  investigation.  It  is 
obvious,  however,  that  sufficient  has  been  ascertained  to  form  a tolerable 
correct  idea  of  its  value  as  a mineral  region.  These  superficial  researches 
attest,  with  some  degree  of  certainty,  the  existence  of  immense  deposits 
°t  gold  and  silver,  as  well  as  other  metals  inferior  to  them,  besides  pos- 
ing within  its  area  many  of  the  precious  stones — the  turquoise  and 
°Vv  gt he  most  abundant. 

-Nearly  all  the  carboniferous  rocks  nearest  to  the  intrusive  rocks  con- 
n silver  to  a greater  or  less  degree ; and  where  these  rocks  are  de- 
cked and  over-lap  the  igneous  upheavals,  these  ores  are  of  a workable 
nature.  Outcrops  of  this  character  are  of  frequent  occurrence,  and  far 
®*ceed  the  Elk  districts  heretofore  described ; the  body  of  these  ores  is 
10  peat  bulk  and  assumes  every  conceivable  position — sometimes  ap- 
pearing at  the  base  of  the  mountain  on  the  margin  of  the  deepest  ravines, 
?€ar  the  centre  of  the  hill,  where  it  forms  a perpendicular  bluff,  and  more 
equently  on  the  benches  or  summit  of  the  hills,  either  running  parallel 

°r  Man!8  rav*Des,  both  of  which  are  common. 

When  we  take  into  consideration  the  immense  space  which  the  gold 
rrfk  6r  beartag  rocks  occupy  in  this  range  of  mountains,  occupying  a 
ength  of  four  hundred  miles  by  forty  in  width,  and  confined  to  the . 
a°rthern  slopes  of  the  Siena  San  Juan,  including  the  La  Plata  range  of 
ountains,  calculations,  however  great  and  comprehensible  to  the  human 
lnd,  will  fall  far  below  what  would  seem  to  be  the  actual  value  contained 
its  limits. 

! These  immense  deposits  of  the  metals,  gold  and  silver,  occupying  a 
P S1  ion  far  removed  from  any  travelled  route,  and  contained  within  the 
nges  of  steep  hills  covered  with  a dense  growth  of  timber,  the  ravines 
presenting  jungles  diflScnlt  of  access,  without  being  cleared  away  with 
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much  labor,  have  hitherto  been  unexplored,  and  still  a large  part  of  the 
country  alluded  to,  as  well  as  other  portions  spoken  of  in  this  treatise,  is  s 
unknown,  and  the  probability  is,  from  what  is  already  known,  that  the 
metallic  wealth  of  the  San  Juan  will  be  found  to  far  exceed  the  district 
of  the  Elk  Horn.  The  prospects  made  with  the  pan  illustrate  the  value 
of  its  resources  in  gold  better  perhaps  than  any  other  mode  that  could 
be  adopted.  . 

“ Within  the  large  extent  of  country  so  partially  examined  there  are 
upwards  of  fifteen  hundred  ravines,  within  which  the  precious  metalB  may 
be  found.  If  we  assume  that  these  deposits  of  drift,  have  their  origin  ; 
from  the  decomposition  of  the  vein  stones  which  once  crossed  the  ravines, 
and  which  formerly  made  up  at  least  one-tenth  of  the  whole  area,  it  would 
be  a reasonable  calculation  to  suppose  that  the  freed  or  drift  gold,  con- 
tained within  the  Sierra  San  Juan  northern  slopes,  would  amount  to  more 
than  ten  billions  five  hundred  millions  of  dollars,  if  all  collected,  and  whicn 
yet  remains  in  the  ravines.” 

The  St  Joseph  (Mo.)  Herald  publishes  the  following  private  letter, 
dated  Nevada  City,  Idaho  Territory,  August  31,  1863  : . 

“I  am  in  a mining  district  which  was  discovered  last  June,  it  is 
located  some  fifty  miles  above  the  three  forks  of  the  Missouri  River,  be- 
tween the  Jefferson  and  the  Madison  forks,  and  about  five  hundred  miles 
due  north  of  Salt  Lake,  and  fifty  miles  from  the  summit  or  Pacific  slope. 

The  mines,  as  far  as  opened,  proved  to  be  tolerably  good.  Some  claims 
yield  $50  per  day  to  the  hand.  Others  not  so  much.  1 believe,  to  aver- 
age them,  they  will  yield  one  ounce  per  day  to  the  hand.  The  ravine 
which  contains  the  gold  is  twenty  miles  long.  Other  discoveries  have 
been  made  in  this  vicinity  very  recently,  but  I do  not  know  to  what  ex- 
tent. There  have  been  no  leads  found  as  yet ; it  is  all  washed  gold  that 
has  been  found  so  far.  I am  of  the  opinion  that  there  will  be  some  very 
rich  diggings  discovered  in  this  part  of  the  country.  Wages  for  miners 
are  from  six  to  eight  dollars  per  day.  I have  been  here  two  weeks, 
am  working  for  seven  dollars  per  day,  and  paying  twelve  dollars  per  wee 
for  board,  which  leaves  me  thirty-seven  dollars  per  week,  as  we  wor 
seven  days  for  a week  in  this  country.” 

But  Nevada  and  California  are  apparently  to  be  outdone  by  Arisons. 

A correspondent  of  the  Bulletin,  at  Los  Angelos,  under  date  of  September 
22d,  gives  later  intelligence  from  the  mining  districts  in  Arizona  and  00  - 
orado.  At  the  Weaver  diggings  200  ounces  were  taken  out  by  a Mr- 
Webber  in  twenty-five  days;  the  locality  was  about  200  miles  from  . 

Paz,  and  about  180  miles  from  the  Pimo  Villages.  Water  was  very  scarce t 
labor  worth  half  an  ounce  per  day.  The  gold  was  all  taken  out  by  *7 
washing,”  or  picking  out  of  the  ledges.  Miners  would  sometimes  gc* 
nothing  for  several  days,  and  then,  perhaps,  take  out  $100  in  a sing  c 
hour.  Mr.  Webber,  who  is  vouched  for  as  reliable,  estimates  the  num  ® 
of  miners  at  work  in  the  new  diggings  at  1,500,  and  the  correspondent 
above  referred  to  says : 

“ I reckon  a hundred  men  a day  leave  here  for  the  mines — at  least  or 
several 'days  after  the  arrival  of  the  steamer.  The  overland  stage  con- 
stantly comes  down  loaded.  People  from  above  should  remember  * 
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when  they  arrive  here  the  hardest  part  of  their  journey  is  still  before  them, 
for  they  will  havefrom  400  to  450  weary  miles  travel  on  the  back  of  a 
mole  or  horse,  or  in  a wagon,  or  on  foot,  if  their  animals  give  out,  as  many 
of  them  doubtless  will.” 

The  recently  discovered  gold  and  silver  at  the  San  Francisco  mountain, 
tod  on  the  Gila  and  Salinas  rivers,  are  now  in  the  region  embraced  in  the 
territory  of  Arizona.  The  discoveries  are  among  the  richest  ever  made 
on  this  continent,  and  are  attracting  miners  from  California.  Late  dis- 
patches from  San  Francisco  state,  that  steamers  are  going  from  there  to  the 
nearest  seaports,  heavily  laden  with  mining  implements,  and  that  there  is 
a fair  prospect  that  the  new  territory  will  soon  be  largely  populated,  and 
*~®  rank  with  Nevada  and  Colorado. 

■The  Reese  Run  mines  have  excited  much  attention,  and  are  considered 
tb®  most  .productive.  A correspondent  from  Austin,  Reese  River, 
udmg  to  certain  valuable  claims  that  had  come  underhis  particular  ob- 
wrvation,  says: 

. !*P*touond  mine,  three  feet  thick,  located  near  Austin  and  Clifton,  is  very 
. > S“ows  silver  freely  when  burned.  The  Lightner,  situated  but  a 
»n <1 1>  "Stance  from  the  Diamond,  is  also  an  exceedingly  valuable  claim, 
in » 0 j18  are  confident  it  will  pay  $500  per  ton  by  actual  working ; it 
Jf  a?(La.  hulf  feet  thick  at  a depth  of  five  feet.  The  Austria,  situated 
•iik  , j *'fton  one  and  a half  miles,  is  four  and  a half  feet  thick,  and, 
Gold  l?  13  one  best  claims  in  the  district.  The  Zouave, 

en  bra,  Columbus  and  Hope,  are  likewise  claims  of  high  promise,  and 
and  '-TV0  £reat  Vfllue  when  more  fully  developed.  A valuable 
YanV  discovery  has  recently  been  made  in  the  neighborhood  of  the 
min  °e  ca  kd  ^e  Stella,  which  promises  to  rival  that  celebrated 
jj  they  find  native  silver  liberally  dispersed  through  the  rock,  and 
its  m,a  at?e  an<^  well-defined  ledge.  This  is  truly  a wonderful  country, 
the  mil  resource8  hordering  on  the  fabulous.  It  is  hardly  possible  for 
fall  • We  ^ave  here  to  do  more  than  prospect  a few  of  the  claims  this 
trir>t°r  JflD^er*  In  my  next  I will  speak  of  some  of  the  other  mineral  dis- 
‘ «,  from  which  fine  samples  of  rock  are  being  brought  in  daily.” 

of  tk**  noMn  onr  °wn  Western  territories  that  the  increasing  production 
r Prccious  metals  is  confined.  Of  gold  in  the  Hudson’s  Bay  territory, 
i, T,nd°n  Timet,  of  August  19th,  says : 

•ide  fa  anaC^*an  PaPera  shate  that  the  search  for  gold  on  the  eastern 
rivei*  ° ?ockT  Mountains  is  more  and  more  successful.  Most  of  the 
Clearwt  °aVe  ”cen  ex®®iued,  the  Peace  River,  the  Saskatchewan,  the 
toperficiidt  kave  Pr°ved  to  be  auriferous,  even  on  a hasty  and 

of  July  15th,  says:  “We  have  lately  had  informa- 
nt w0^  j v*c*n*ly  of  Edmonton,  to  the  effect  that  in  three  days  four 
We  h aSae<^  ^80  sterling  worth  of  gold  dust,  and  from  other  quarters 
been  u.6  re.ce*vecI  reliable  accounts  of  a very  cheering  nature.  Such  had 
conn*,  l n.  n.ess  of  the  Peace  River  diggings,  indecdv  that,  at  last  ac- 


tiiiTn  .un^re^8  of  miners  from  the  western  side  had  been  attracted  to 
Missou  * r^f  num^er8  had  also  recently  arrived  at  the  mines  #oh  the 
i and  were  working  them  with  wonderful  results.  Altogether, 
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the  mines  on  this  side  are  proving  so  lucrative  as  to  attract  very  general 
attention,  and  we  hope  that  before  long  they  will  be  thoroug  y * 
It  must  be  borne  in  mind  that,’  after  all,  the  great  importance  of  the  re- 
cent discoveries  on  the  Saskatchewan  and  other  rivers  lies  m the  indicar 
tion  they  give  of  larger  and  richer  deposits,”  . . . , 

Wide  spread  discoveries  have  also  been  recently  made  in  the  Bntis 
territories  near  Vancouver’s  Island.  These  products  in  part  only  reacn 
the  United  States;  they  are  shipped  directly  to  Panama,  a"dt^nc®Dy 
steamers  to  England.  A letter  to  the  London  Times  dated  Victoria,  Van 
couver’s  Island,  July  4,  1863,  says  of  the  late  gold  discoveries: 

“ The  amount  of  gold  produced  in  this  early  part  of  the  mining  se?9?'* 
was  considerably  more  than  at  the  same  period  last  year,  as  is  prove  y 
the  quantities  assayed  at  the  government  assay  office  at  New  wesim n- 
ster,  which  were,  in  May  1862,  in  value  $34,600;  while  in  ay>  * 
they  reached  to  $87,600 ; a sum  which  is  not  a tithe  of  the  gold  b g 
to  Victoria,  where  it  is  exchanged  for  merchandise.  . , 

“ In  the  latter  part  of  last  autumn,  (1862,)  there  were  169  compames 
of  miners  at  work,  owning  727  * claims’  on  both  sideB  of  the  cree',  , j 
‘claim’  being  100  feet  wide  by  various  lengths,  except  one,  wmc 
only  60  feet.  The  greater  number  of  these  4 claims,’  mines  or  aiggi  g=> 
are  worked  by  shafts,  the  next  largest  number  by  tunnels,  the  nex  y 
tunnels  and  shafts  conjointly,  and  the  remainder  by  open  cuts. 

Seatest  depths  reached  by  shafts  is  about  70  feet;  average  depth 
le  length  of  tunnels  and  cuts  I cannot  state.  The  labor^and  exj) 
bestowed  on  these  different  works  are  very  considerable. 

“ Gold  dust  to  the  value  of  $476,000  was  received  iu  Victoria  from  me 
1st  of  June  to  the  4th  of  July,  almost  all  from  Carriboo,  as  reporte  . 

I have  no  means  of  testing  the  accuracy  of  this  return,  as  all  the  g 
brought  by  private  bands,  or  by  the  express-men,  and  is  not  'oai1*  ' 

The  statistics  are  collected  from  the  captains  of  the  steamers,  t e e p ^ 
agents,  the  miners  who  come  down  with  their  own  gold,  and  ro 
merchants.  Some  of  the  latter  say  the  sum  is  over,  and  others  t a 
under,  the  actual  amount  received.”  , 

Of  the  extraordinary  developments  in  gold  mining  in  the  nort  w 
tern  portions  of  the  continent,  the  Times  adds : , _ng. 

“The  mining  in  Colombia  is,  we  need  not  say,  full  of  ups  and 
4 The  unlucky  adventurer  tries  to  recover  the  lead,  sinks  another  s ^ 
hopes  of  striking  the  eccentric  lead  at  another  point,’  yet  close  o , 
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- me  via  u aa  company,  taking  out  ixu  ounces  per  uaj, 

‘Dutch  Company,  getting  100  ounces’  ($2,000)  a day,  ‘or  the  Ca 
Company,’  which  gets  the  same.”  # . 

The  following  is  an’extract  from  a letter  which  has  been  receive  ^ 
a highly  respectable  firm  at  Victoria,  Vancouver’s  Island.  It  19 
August  19th,  1863 : “ The  news  from  the  mines  arc  of  the  most  enc 
aging,  and,  we  may  say,  exciting  nature.  Gold  is  pouring  down  i 
mense  quantities ; nothing  like  it  has  ever  been  known  before, 
miners  arrived  in  town  the  last  week  with  $125,000  each,  dug  from 
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earth,  who,  a few  months  ago,  were  almost  penniless.  New  discoveries 
are  also  reported,  as  also  gold-bearing  quartz.  Should  the  latter  be  true, 
it  will  materially  improve  our  prospects.” ' 

We  consider  the  preceding  authorities  quite  confirmatory  of  the  state- 
ments and  estimates  made  in  our  July  number.  But  to  these  let  us  add 
another  from  a cotemporary  of  the  Mercantile  Gazette.  The  San  Frun- 
eueo  Bulletin,  of  the  12th  October  last,  reviews  the  gold  question  in  an 
elaborate  article,  which  we  reproduce  here '. 

The  Future  of  Our  Mines. 

“In  speaking  at  this  time  of  the  mines  on  the  Pacific  coast,  it  is  not  so 
mnch  for  the  purpose  of  glorifying  their  richness  or  magnifying  their  ex- 
tent, as  by  a brief  consideration  of  these  points,  to  lay  the  foundation  for 
a few  remarks  bearing  on  the  question  of  a better  system  for  their  future 
fegnlation-and  government  So  long  as  operations  were  confined  to  sur- 
ace  diggings,  there  was,  perhaps,  no  urgent  necessity  for  government  in- 
wnerence.  The  simple  style  of  working,  and  the  temporary  character  of 
He  mines,  justified  leaving  them  to  the  control  of  those  who,  for  the  time 
eing,  were  suffered  to  enjoy  their  usufruct  But  a new  state  of  things 
®a  gradually  arisen.  Operations  are  now  being  transferred  to  another 
j.”(  v®7  different  field,  calling  for  other  modes  of  exploration  and  a new 
al  G K P°[icy-  P^acers  °I  California  are  nearly  worked  out,  as  will 
mS0  be  “*6  case  with  those  elsewhere  in  a very  few  years.  With  the 
ore  expeditious  contrivances  for  washing  now  in  vogue,  these  superficial 
I(P£8ltS  800n  48  effectually  exhausted  in  Oregon,  Washington, 

hardl°  >D<^  ^ew'Me*ico  as  they  now  are  in  this  State ; wherefore,  it  is 
r ,^°rth  while  adopting  any  other  plan  for  their  conduct  and  dis- 
whl  th  whi°h  I*88  heretofore  obtained.  Though  remunerative 
th  ' Vi  *ast’  they  are  so  readily  depleted,  and  require  so  little  skill  in 
leirir  aere  °Pment,  that  it  is  scarcely  recognised  in  scientific  works  as  a 
the  lmate  k.ranch  of  mining.  Had  we,  at  the  outset,  regulated  by  law 
it  wT"  *n  which  aii  claims  should  be  taken  up,  held  and  abandoned, 
stat  f k-°  ^ouht  have  tended  to  insure  a more  equitable  and  orderly 
atte*  °f  things.  . After  so  long  neglect,  however,  it  might  be  impolitic  to 
“iV  !nnova.tions  iD  this  department  of  mining, 
the'  ' “u“ness  of  searching  for  and  developing  ore-veins  and  reducing 

miif  C°Dient8’  which  is  hereafter  to  constitute  our  principal  branch  of 
u 1DS*  demands  a different  economy  from  that  heretofore  adopted.  In 
Per  Pr°6ecutlon  this  business,  skill,  labor  and  capital  are  required, 
inc  u/r* an<^  costly  improvements  must  be  erected,  and  heavy  expenses 
silver  i°  ProsPecting  and  other  preliminary  operations.  Our  copper, 
and  auartz  mining  interests,  to  say  nothing  of  our  other  metallic 
out  mi?tcr,T  Sources,  are  altogether  too  important  to  be  left  longer  with- 
Wh •]8Ul“h*c  legislative  enactments  for  their  protection  and  control. 
ern  ' 6 *ould  see  no  illiberal  or  oppressive  course  pursued  by  the  gov- 

soine^  °‘  which  there  is  very  little  danger,  it  should  still  at  once  frame 
secured-  °u  Code  thereby  uniformity,  certainty  and  order  might  be 
done  !?  V16  managcment  and  disposal  of  the  mines.  Unless  this  be 
fasion  • i at  w*t,hout  much  longer  delay,  we  shall  yet  see  such  con- 
> violence  and  strife,  with  such  conflicts  of  title,  and,  in  many  cases, 
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fearful  aggregations  of  property,  as  will  throw  even  the  land  claims  to 
California,  with  all  their  iniquities  and  hardships,  far  into  the  8haa®*  > 

is  surprising  that  neither  the  government  nor  the  people  seem  to  hare  been 
alive  to  this  danger,  nor  fully  sensible  of  the  magnitude  of  these  interes 
u If  we  take  only  our  auriferous  quartz  lodes,  an  immense  return  cou  . 
be  derived  from  them.  The  Fremont  estate,  in  Mariposa  county,  is  re- 
ported to  have  been  sold  lately  for  six  millions  of  dollars,  the  gold-bearing 
quartz  it  contains  being  the  moving  consideration  for  the  payment  o so 
large  a sum.  The  price  may,  perhaps,  have  been  extravagant,  for  e 
claim  by  no  means  embraces  all  the  auriferous  quartz  in  the  county,  u 
the  fact  of  such  a sale  having  been  made,  is,  at  least,  evidence  of  grea 
value.  Now  there  is  hardly  a county  along  the  mineral  range,  “on*  . 

Siskiyou  to  San  Bernardino,  but  contains  as  much  quartz  as  the  r remon  $ 

estate — some  of  them,  indeed,  a vast  deal  more — from  which  a tolera . ® 
idea  may  be  formed  as  to  the  value  of  this  class  of  mines  throughout 
State.  Late,  and  apparently  authentic  information  from  Colorado,  repre- 
sents the  quartz  discoveries  made  in  the  LaPaz  and  San  Francisco  moun- 
tains as  surpassing  any  thing  hitherto  met  with  in  California.  The  region 
stretching  from  the  Amargosa  to  Washoe,  including  the  Coso,  Mono  an 
Silver  Mountain  districts,  is  known  to  abound  in  rich  gold-bearing  quar  , . 

this  material  having  been  found  also  in  the  coast  range  of  mountains  . o , 
to  the  south,  about  Los  Angelos,  and  in  the  vicinity  of  San  Francisco. 

In  fact,  there  is  hardly  a county  in  the  State  but  contains  it  in  greater  o 
less  quantities,  while  Utah,  Idaho,  and  other  distant  territories,  won 
seem  not  to  be  behind  California  in  this  respect,  so  widely  is  this  one  for  ^ 
of  metallic  wealth  known  to  be  diffused  over  this  coast.  Yet  quartz  e 
ploration  has  hardly  commenced,  while  the  business  of  its  reduction 
quite  in  its  infancy. 

“ But  we  have  other  more  enduring,  and,  what  will  shortly  prove  roo 
prolific  sources  of  metalliferous  wealth,  than  even  our  broad-spread  c 
of  auriferous  quartz.  Our  silver  mines  will  very  soon  be  yielding  a 
rate  of  $25,000,000  annually,  surpassing  one-half  the  entire  gold  pro  n 
of  the  country ; and  in  view  of  the  discoveries  already  made  and  co 
atantly  going  on,  it  is  difficult  to  estimate  what  may  be  the  magnitu  e 
this  interest,  or  calculate  the  ultimate  capacity  of  the  mines  for  the  p 
duction  of  this  metal.  The  number  of  ledges  located  may  be  conn  e / 
thousands.  The  territory  they  cover  is  sufficient  in  area  to  form  n?  . 0 £ 
counties  but  States.  Nearly  every  mountain  range  in  Washoe, 
tensive  districts  in  California,  Arizona,  New-Mexico,  and  probably  i 
and  Utah,  contains  argentiferous  lodes  of  manifest  value.  That  griev. 
losses  have,  in  some  cases,  attended  the  business  of  silver  mining,  or  ra 
dealing  in  stocks,  from  its  inception,  four  years  ago,  to  the  presen 
ment,  is  not  pertinent  to  the  matter  in  hand.  Suffice  to  say,  they 
such  as  frequently  await  untried  and  difficult  branches  of  business, 
are  invariably  consequent  on  wild  and  reckless  speculation.  The  mo  ; 
expended  in  buying  and  opening  mines,  in  building  towns,  ro 
mills,  &c.,  <fcc.,  has  probably  amounted  to  more  than  has  yet  been 
tracted  from  the  mines;  but  as  the  latter  are  worth,  at  current  prices,  J 
$100,000,000,  there  has  evidently  been  gain  in  the  aggregate,  as n0J*  y 
sum  ,ha3  been  spent  on  Washoe’s  account,  to  say  nothing  of  the 
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ba!e  beJ  t?h  °f  ^,10n/he  ,ha8  a,ready  tu™ed  out  But  whatever  may 
i mS?  f far’ that  si,ver  mining  « destined  to  be  a profit 

,eeDPnS’  d“'-t8  °f  no  ^Qe8tl0n>  while  its  extent  must  be,  as  we  have 
*md  under  any  circumstances,  almost  without  limit. 

doiw!°  *rr’  Tl’-0??1,  and  otber  metals  and  minerals  of  secondary  im- 
gSS ; h,g%  finable,  and  very  abundant  in  many  parts  of 
cpivin  a Snd  tb®  countries  adjacent,  we  need  only  say,  they  are  all  re- 
aid  of^en  r ^ 1 ?nd’  e?ually  with  thc  precious  metals,  require  the 

btrfcm  Sfte.ned  JegisIatioD-  To  what  extent  the  government  might 
roines™f?i^Tg  d°W.n  general  re£u,ations  for  the  management  of  the 
might  be  introduced  the  furtherance  and 
probablv  ho?  r°f  **“?  gj°at  leading  mterest  of  the  Pacific  coast,  cannot, 
K a±JCn  d?termined5  hath  is  a subject  that  claims  the 

itacconom^  -°(  thlaklng  meln,  «n<i  should  be  calmly  discussed  in  all 
® economic,  social,  and  political  bearings.” 

wd  apwa^Wo^  m!?  aER‘— A day»  “S0  nn  attorney  arrived  from  London, 

wrest  of  a man  anrl^t  8uPrel?e  90U.rt'  ^ora  which  he  obtained  a writ  for  the 
Belgium,  thence  to  sI°,IDln  T^n-14  18  alleged,  had  absconded  from  England  to 
Money,  stated  to  ha  uf  ’ antl  ultl“atelJ  to  this  country,  with  a large  amount  of 
individual wa,^ P.roP«rty  of  creditors  under  the  law  of  bankruptcy.  The 
wrest  in  this  citv  and  outlawed  for  not  surrendering.  Since  his 

jtavn  and  acceded  bvCfi  t0  “ arge  amouat  hoT«  arrived.  Among  other  bills 

,by  the  firm  of  BamJJt  * ^ 8 person,s  18  006  *«  *260,  purporting  to  be  drawn 

that  firm  to  be  a fnpWT  * ^.INQST0‘'f’  o{  thl8  Clty.  It  was  at  once  pronounced  bv 
writing  of  the  a f°  .g®ry-  . The  endorsement  on  the  bill  is  alleged  to  be  in  the  ham? 
f * clerk  who  lw^1^1?1 * * *.8}’  and  the  drawinS  of  the  in  the  handwriting 
forged,  and  theiran^^j1? * 0ther  bi,ls  of  finns  “ Kew-Orloans  are  also 

we  chiefly  foreicn  mIaTied  (“T9  haY°  been  madc  U8e  of-  The  parties  victimized 
Tb*  snspected  *:bant8’ but  tbe  whole  of  the  bills  were  issued  in  London. 

^ Wthoritieg  L * *8  la  c”!t.ody>  and  applications  will  be  made  before  the  Fede- 
««  ^wK  l9,jS“irad'tl0“  ander  the  Abhbuhto.n  treaty.- New- York  Comma- . 

jafcu?conSiIr\,FB-AK^-~,no  IrnPerial  Conrt  of  ^^8  has  just  given  a 
^ acceptor  of  nkfnr  lmPortance  to  the  commercial  world,  as  it  decides  that 
plough  on  di«<vJ . of  exchange  is  liable  for  its  amount  to  any  third  party  al- 
ceptance.  The  h!”1*  Jho  bil1  to  be  forged>  he  should  protest  against  his  own  ao- 
of  Janaarv  i«ko  ^tanCes  of  the  Cftse  were  briefl7  as  follows : On  the  2d  and 
“I  bankers  in  pA»«  ' K(KNI°9wautkr,  Lbidkn  Pbkmsel  and  Rothschild  Brothers 
°f  c*change  amnn«IBeveral^r  Pre8ente<J  to  Fould  A Co.,  for  acceptance,  three  bills 
qo>8bokg  ofQf  p*  ? together  to  18,000  francs,  purporting  to  be  drawn  bv  M 
****>  an^  alreadv  An^Ujgu0n,  Fould  & Co*»  to  the  order  of  a person  named  Ra- 
the  third  f 'Lenaorsed  hy  him,  one  to  Kiess  A Ilzingeb,  another  to  Hkykaxn 

4 ]*“w  C;SE„T1D  * VoLP-  a11  bankers  at  Berlin-  On  the  4th  of  JaTuaTy 

Jred,  and  on  th«  imu  ‘ GVn®burg  announcing  that  his  signature  had  been  duly  hon- 

fopgeries,  NoWfk  formed  Fould  A Co.,  by  telegraph,  that  the  bill/  were 

******  an(j  alf  JJJ  the  forgery  was  immediately  given  by  MM.  Fould  to  Korno®. 

* Linger  npLf,,8  concerned,  to  prevent  the  bills  from  being  negotiated.  Ritas 
^da,  and  whon  p esa;  negotiated  the  second  bill  of  exchange  remaining  in  their 
®encfed  proceeding ULI>  * ^°*  refu8ed  to  pay  it,  they  re-imbursed  the  holder,  com- 
jjpgment  in  thpiw  r a^lUn8^  Fould  A Co.  to  recover  the  amount,  and  obtained  a 
r^d  party  ouirhf  fror!i the  Paris  Tribnnal  of  Commerce,  on  the  ground  that  a 
v*v.e  a*certainfd  40  B.u®®r  from  the  negligence  of  the  defendants,  who  should 
^cision  Fould  A rl  ^enmneneM  °f  the  bills  before  accepting  them.  Against  this 
• now  appealed,  but  the  court  confirmed  it,  with  costs. 
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JAMES  DODD. 

Jamks  Dodd,  late  the  Cashier  of  the  Massachusetts  Bank,  Boston, 
bom  ta  Holden,  ^ehnmtle,  OetoUr  id.  1184, 

and  died  in  Boston,  May  24tb,  1803,  at  the  age  of  79  y earn. 

Connected  for  more  than  half  a century  with  the  oldest  as  w«“  f8, 
of  the  most  successful  hanking  institutions  of 

ored,  trusted  and  esteemed  and  faithful  to  the  last -in  t 
every  duty,  his  life  presents  a bright  example  foriimitation, 

something  more  than  a passing  notice.  . , inauiries  should 

It  has  not  been  thought  necessary  that  very  particular  inq  ^ 

be  made  in  respect  to  the  circumstances  of  his  youth.  His,  d 
the  story  of  thousands  of  the  sons  of  New-England.  ffordcd  at 

With  no  greater  opportunities  for  early  training  than  were 
the  common  district  school  of  his  native town , % a loveofknowledg^ 
and  habits  of  application,  he  acquired,  in  early  manhood,  a v^g 
education.  History,  perhaps,  was  his  favorite  study,  and  his  knowleag 
of  that  of  his  own  country  was  extensive  and  exact.  . 

He  was  a lover  of  the  fine  arts,  and  devoted  much  of  his 
time  to  the  use  of  the  pencil  in  his  study  at  home.  ^ 

His  efforts,  for  the  most  part,  were  confined  to  the  depicting 
of  local  interest,  and  his  works  are  creditable  specimens  of  art  A ^ 
did  no  more,  they  served  to  purify  his  taste,  and  thus 
better  to  appreciate  and  judge  of  the  works  of  others.  wjjicb, 

were  generally  correct  and  reliable,  being  founded  upon  truth,  to 
in  his  mind,  the  ideal  was  always  subservient.  in 

Before  he  came  to  Boston,  Mr.  Dodd  had  been  employed  in 

Vermont,  and  as  a clerk  in  the  Worcester  Bank.  Massachu- 

In  1809,  August  5th,  he  was  appointed  book-keeper  in  the  assa 
setts  Bank,  which  office  he  held  for  twenty-six  years,  and  untU  his 
tion  as  cashier  in  the  same  institution,  November  24th,  wo. 

The  Massachusetts  Bank,  established  in  1784,  was  the  first  j L 
corporation  chartered  in  Massachusetts,  and  the  second  in 

Its  charter  was  acquired,  not  without  the  sacrifice  of  time  and  mo  7 
and  although  it  commenced  operations  with  a capital,  a •„/  of 

sent  day,  would  be  regarded  as  quite  insignificant,  yet,  at  tba  p n 
so  much  importance  was  it,  that  none  but  gentlemen  of  wealt  ^ 
cial  experience  were  allowed  to  have  any  concern  in  its  maliaS,  ^gt 

The  position  assumed  by  the  directors  was  one  which  gave  ..^d 

influence,  and  commanded  deference  and  respect.  The  bo ard  co 
a kind  of  court,  before  which  questions  were  discussed  with  ffer0 
gravity  as  if  they  related  to  affairs  of  the  highest  moment, 
finally  to  be  disposed  of  by  legislative  authority. 
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.^er®  w®®  a^80  nioch  about  the  internal  machinery  and  management 
of  the  bank  that  would  scarcely  be  tolerated  at  the  present  day.  An 
applicant  for  favors,  it  is  said,  had  to  be  recommended  by  some  substan- 
tial citizen,  or  if  he  happened  to  be  a non-resident,  the  selectmen  of  the 
town  in  which  he  resided  must  add  their  testimony  in  his  behalf  before 
tuspeti tio n could  be  entertained. 

Tradition  informs  us,  that  all  persons  doing  business  at  the  bank  were 
expected  to  remain  uncovered ; and  should  one  enter,  a stranger  to,  or 
toigetful  of,  this  indispensable  rule  of  bank  etiquette,  a notice,  conspic- 
uously placed,  reminded  him  of  his  violation  of  it. 
m I**  «PP0*n^men^  even  of  a subordinate  officer,  by  an  institution  thus 
V*  • mus^  considered  as  an  evidence  of  high  personal  worth  and 
5 ncations.  Faithful  in  the  discharge  of  the  duties  of  the  lower  sta- 
rt/1’ f m*8  £rePared  ^or  the  more  elevated ; and  when,  by  the  resigna- 
o of  Mr.  Paysok,  the  situation  of  cashier  was  vacant,  it  was,  without 
dissenting  voice,  bestowed  upon  Mr.  Dodd. 

this  hour  he  seems  to  have  become  well  known  by  the  principal 
don  Boston,  and  none  knew  him  but  to  praise.  His  manner  and 

P? , ment were  uniformly  of  that  elevated  stamp  which  inspires  entire 
dence  and  never  fails  to  win  a good  name. 

%*fonr  years  in  which  Mr.  Dodd  was  connected  with  the 
frwif  C U • ®aQk>  several  periods  of  financial  revulsions  occurred,  of 
1. ,t7erd'T\.  no  0Ite  of  these  terrible  crises  did  the  bank  falter.  So 
t>  . . e.Pu°llc  wa9  concerned,  not  a dollar  was  lost, 
affenw  lSp^  Pretended  that  he  had  more  to  do  with  the  financial  man- 
for  in  th° j.  ® bi snk  than  is  usually  implied  by  the  nature  of  his  office ; 
wortiiiT  * discharge  of  his  duty,  he  exhibited  one  characteristic  which  is 
He^  °‘ ^^ation  by  all  who  hold  a similar  position. 
declined43  .^hier  °f  the  bank  and  nothing  more ; and  he  invariably 
that  did  ejter?18inf>  any  authority  or  taking  upon  himself  any  responsibility 
ffluchinflDOt  0eKn?>  t°  him.  He  had,  doubtless,  experienced  as  he  was, 
with  An » U6Dc.e  the  directors,  and  not  infrequently  attained  his  object, 

seeming  to  desire  it. 

Ordft0  ^C0Untar't  he  was,  almost  to  a fault,  accurate  and  precise, 
in  all  a’.  e 6rcat  first  law  in  the  management  of  a bank,  was  observed 
Riffid?1  aPPerta*ned  to  the  institution, 
from  all  ^ ^8ervant  himself  in  this  respect,  he  exacted  full  compliance 
form  . , 0 were  under  him,  and  was  quick  to  detect  errors  in  fact  or  in 
St  -t  any  dereliction  of  duty.  4 
peared  th**8  higher  relations  of  social  life  that  our  late  friend  ap- 
althoarrh  t Df0S^  attractive.  His  conversation  was  fall  of  good  humor,  and 
with  the  t *r0e^  exPre88ed  his  opinions  of  men  and  things,  he  repressed 
tensnre  Ur'??S*'.care  any  remark  that  could  be  construed  into  personal 
°ftheto  he  indulged  in  an  occasional  witticism,  he  was  never  guilty 
that  ho  i°  ?ommon  8*Q  of  giving  needless  offence : and  it  was  not  known 
i f in  the  world. 

were  dee86  ° “server  of  passing  events,  his  sympathies  for  the  suffering 
and  whe  ^ h nd*active*  From  the  poor  and  needy  he  turned  not  away, 
He  Wftl  °e  ®a7e  a*m8  *t  was  not  to  be  seen  of  men. 

an  earnest,  humble  seeker  after  truth.  Early  impressed  with 
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3d.  If  the  legislature  had  not  conferred  the  authority  before  the  issue 
of  the  bonds,  has  it  since  supplied  that  want  of  authority  by  any  act  o 

ratification,  so  as  to  make  them  valid  ? . j^icinn 

The  view  which  will  govern  the  present  case  does  not  require  a decisi 
of  the  first  point,  and  no  opinion  will  therefore  be  expressed  on 

JG  The  second  point  is  for  the  first  time  raised  in  this  court,  although  it  is 
one  which  has,  during  the  last  eight  or  nine  years,  been  often  before  tne 

State  courts.  . 

Our  system  of  government,  which  provides  two  law-mating  Pow^ 
with  exclusive  jurisdiction  in  each  of  these  law-mating  powers  over 
tain  subjects  of  legislation,  has  also  provided  two  classes  of  courts, cor- 
responding  mainly  to  these  distinct  legislative  powers.  It  has  . 
settled,  that  to  the  federal  courts  belong  the  right  to  finally  deter“x“ 
the  construction  of  the  statutes  passed  by  the  federal  Congress,  an 
the  State  courts  the  right  to  construe  the  acts  of  the  State  lepsla  _ V 

and  that  the  construction  thus  given  by  each  court  respectively  w * 

ing  as  authority  on  the  other.  To  this  rule  there  is  a single  excep  1 
that  when  it  is  claimed  that  a State  law  is  in  conflict  with  the  na  1 
Constitution,  or  some  statute  or  treaty  made  under  its  authority,  tne 
decision  of  that  question  rests  with  the  national  courts,  which  is  in 
but  carrying  out  the  principle  itself,  as  it  is  a construction  of  the  e 
Constitution  which  is  really  involved  in  such  cases.  The  importance 
this  principle  will  be  understood  at  once,  when  it  is  stated  that  from  on 
of  these  classes  of  courts  there  is  no  appeal  to  the  other,  and  no  jnea 
of  harmonizing  their  decisions  but  the  reception  of  this  rule,  ^ Qe, 
ception  already  referred  to.  Should  the  courts  of  the  different  a ^ 
each  placing  its  own  construction  on  an  act  of  Congress,  determine 
adhere,  under  all  circumstances,  to  that  construction,  without  regar 
the  decisions  of  the  federal  courts,  the  rights  of  parties  depending  on 
same  statute  might  be  as  variously  construed  as  there  are  States  in 
Union.  On  the  other  hand,  a statute  framed. by  the  legislature  o 
State,  for  the  determination  of  the  rights  of  its  citizens,  and  construe 
mean  one  thing  by  all  the  courts  sitting  under  State  authority,  DJ1© 
with  impunity  be  construed  by  a court  sitting  within  the  State,  bu  ® 
amenable  to  its  authority,  in  such  a manner  as  to  set  at  naught  the  m 
on  of  the  legislature  and  the  construction  of  its  courts.  The  e 
growing  out  of  opposing  decisions  of  the  same  points,  by  courts  si  8 
within  the  same  State,  and  professing  to  be  governed  by  the.  same  t 
with  no  common  tribunal  to  settle  their  differences,  are  so  obvious  »n 
destructive  of  all  healthy  administration  of  justice,  as  to  need  no  tu 
comment.  Perhaps  no  better  illustration  can  be  given  of  the  umo  ^ 
nate  consequences  which  might  grow  out  of  disregard  of  the  rule 
laid  down,  than  the  cause  now  before  us  would  furnish.  Some  nv 
six  years  ago  a large  number  of  citizens  brought  a suit  in  the  State  c° 
against  the  county  judge  of  Lee  County,  who  was  then  the  financia  o 
cer  of  the  county,  to  restrain  him  from  levying  and  collecting  t ® 
necessary  to  pay  the  bonds  and  coupons  which  aife  the  foundation  o 
suit  . 

That  suit,  under  the  name  of  McMillan  vs.  The  County  Judge,  rC"> 
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after  having  been  two  or  three  times  before  the  Supreme  Court  of  the 
tate,  has  recently  received  its  final  decision,  by  a unanimous  court, 
gran  ing  the  injunction  prayed  for,  and  expressly  restraining  the  Super- 
” °‘  7ee,  bounty,  (who,  by  a change  in  the  law,  have  become  the 
cessors  to  the  county  judge,)  from  levying  or  collecting  the  tax  neces- 
wy  to  pay  those  bonds  and  interest  coupons.  This  was  based  on  their 

sUn  8t  tbe  bond8  now  sued  on  are  void  in  law.  If  this  court 
soaii,  m the  present  cause,  hold  that  the  bonds  are  valid  in  law,  it  must 
judgment  for  the  plaintiff  against  Lee  County,  for  the  amount 
e interest  due  on  them.  This  not  being  satisfied,  the  next  step  will 
an  application  to  this  court  for  a writ  of  mandamus,  ordering  these 
.J'T!™  to  collect  the  tax  which  the  State  court,  clearly  in  the 
_Clsf  °*  ^ rightful  jurisdiction,  has  enjoined  them  not  to  collect.  If 
tenf  t w l ^e<^erai  court,  the  State  court  will  punish  them  for  con- 
i»mA  • T j ^ obey  State  court,  the  federal  court  must  do  the 
and  V°r  court.  The  only  escape  from  this  unnatural 

con^‘ct>  i®  to  be  found  in  the  full  and  universal  recog- 
thc  ™ e’ . Ihe  State  courts  belong  the  construction  of 

conatm  f-  Con®t*t,ut*on  and  laws,  and  to  the  national  courts  belong  the 
In  mv  ,C  i°n  national  Constitution,  and  the  acts  of  its  Congress, 

ont  no  departure  from  this  principle  can  be  admitted  with- 

If  tl  lD^  v°  consf<inences  the  most  deplorable. 

Suprem^'p 8 the  highest  court  of  the  State,  namely,  the 

on  this « k-°nrt  °t  I°wa)  has  furnished  us  a construction  of  the  statute 
sion3  0f  our  c°nrse  is  clear.  Unfortunately,  however,  the  deci- 
untnerons  ™ COl?rt’  on  tbe  vei7  P°‘nt  in  question,  although  sufficiently 
nimitv  am  MC  ae  . er  uniform  in  principle,  nor  accompanied  with  una- 
affirmativ  on^  the  judges^  composing  the  court  By  those  who  hold  the 
the  want 6 1 tbe  Preposition  we  are  now  considering,  it  is  claimed  that 
1851  a d°'  ^°Wers *s  t°  he  found  in  section  114  of  the  Code  of  Iowa  of 
to  ta’]ceD  tonVther  a.uthority  is  suggested  for  the  counties  of  the  State 
Lpa  n n rail-road  companies,  nor  is  any  special  authority  for 

The  n ^ 80  relied  on  in  this  case. 

Court  of^rr  tbe  right  thus  claimed,  came  before  tbe  Supreme 
Thx  Bp  ke  °ta*e  ^or  the  first  time  in  the  case  of  Dubuque  County  vs. 
Sports  AND  ^>AcrFIC  Rail-Road  Company,  4 Iowa  ( Green's ) 

Cusbke  'j  court  was  then  composed  of  Williams,  C.  J.,  and 
Judge  K and  J™NKT>  associate  justices.  The  majority  of  the  court, 
and  in  dissenting,  affirmed  the  judgment  of  the  court  below, 

stock  in  , •,  DS  must  have  held  that  the  counties  had  the  right  to  take 
A * Z lfTTd  companies. 

ten  opini  * ° • \be  ®tate,  at  that  time,  required  the  judges  to  file  a writ- 
rected  to°n  Wl  . c^er^>  which,  by  the  rules  of  the  court,  he  was  di- 
Anting  C°^-  *nt<?  a hook,  kept  for  that  purpose.  Judge  Kinney’s 
Majority  ftKWOn  *8  ^onnd  in  the  proper  place,  but  no  opinion  of  the 
verified  b th°  ccmrt  can  he  found  in  the  records  of  the  court,  as  I have 
listed  an"7)  i>er8°nal  examination.  The  opinion  of  the  majority  was  pub- 
also,  it*  rpn  Pjobably  written  by  a member  of  the  court,  (who  had  been, 
do  either  a^ter  he  had  ceased  to  have  any  official  right  to 

> nd  five  years  after  the  decision  was  actually  made.  But  this 
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circumstance,  while  it  may  detract  from  the  consideration  otherwiw  doe 
to  the  opinion  as  an  authority,  leaves  the  fact  that  the  majo  y 
firm  the  judgment  of  the  District  Court  to  stand  for  what  it  u ^ffort  . 

Very  shortly  after  this  judgment  was  rendered,  Judge  2" 

ed,  and7  his  place  was  supjlied  by  Judge  Hall.  The  case  of  to  Su» 
vs.  Bibsell;  County  Judge  of  Cedar  County,  4 Iowa , 328,  tben  ca 
before  the  court  in  1864,  and  several  questions  were 
the  regularity  of  the  proceedings  of  the  county  judge,  ^ 

in  a company  whose  rail-road  passed  through  Cedar  County,  . 

the  point  now  before  this  court  After  disposing  of  ^o^reiatmg 
to  the  regularity  of  the  proceedings,  Judge  Hall,  who  deli  j, 
opinion  of  the  court,  says,  in  regard  to  the  right  of  the  county  to  ^e 
stock:  “This  point  is  not  urged,  and  the  same  question  having 
cided  at  the  December  term  of  this  court,  1863  in  the  case  of  The  wu 
buque  and  Pacific  Rail-Road  Company  us.  Dubuque  ^^helegal 
examined.  This  decision  is  not  intended  to  sanction  or  de  v S ^ 
validity  of  that  decision,  but  to  leave  the  question  where  th  e ^ 
left  it.”  The  inference  is  clear,  that  the  former  decision  di 
the  approbation  of  Judge  Hall.  _ p 16, 

In  the  case  of  Clapp  vs.  The  County  of  CA>ar,  6 /ouw 
the  whole  again  came  up  for  consideration  in  the  same  court,  comp  » 
however,  of  entirely  new  members.  The  question  ®r09e,°n  -i  roa(j 
brought  on  the  interest  coupons  attached  to  bonds  issued  for 
stock  by  Cedar  County.  The  Chief  Justice,  Wright,  in  a dissent)  g 
opinion,  held  that  no  power  had  been  granted  by  le?9lat“  rt 
counties  to  take  stock  in  rail-road  companies,  and  that  in 
was  not  bound  to  follow  the  case  of  Dubuque  County  vs. 
buque  and  Pacifio  Rail-Road  Company.  Judges  Woodw 
Stockton,  the  former  delivering  the  opinion  of  the  court,  hel 
were  bound  to  follow  that  decision,  although  they  inUmate  ^ 
were  then  an  open  question,  their  judgment  would  be  dittereni, 
pressly  say  that  no  such  authority  can  be  based  on  section 
Code.  So  far  as  this  question  is  concerned,  the  matter  reroaine  ^ 
position  until  the  December  term,  1869,  when  the  case  o 
The  County  of  Scott,  10  Iowa  Reports , 166,  was  decided  y . 
court,  composed  of  the  same  judges  who  decided  the  case  ®*  . tj,c 

ed.  This  case  was  an  application  for  an  injunction  to 
county  judge  from  issuing  the  bonds,  after  they  had  eeii  yo  rp- 
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county  judge  trom  issuing  tne  oonas,  auer  vuey  uw  . i'j  re- 
county, and  the  District  Court,  following  the  previous  Re- 

fused to  allow  the  writ.  In  the  Supreme  Court,  each  of  the  j g > 
livered  an  opinion.  Wright,  C.  J.,  reiterated  his  former  views, 
that  no  authority  had  ever  been  given  to  the  counties  to  a 
rail-road  enterprises.  Stockton  concurred  in  this,  which  he  no 
had  always  been  his  opinion,  even  when  Clapp  vs.  Cedar  ,g 
had  been  decided,  but  took  the  distinction,  that  in  cMesvliefC  former 
were  in  the  hands  of  innocent  purchasers,  he  felt  bound  by  , ^ 
decision,  while  he  did  not  feel  so  bound  in  the  case  then  e cer_ 
of  an  application  to  prevent  their  issue.  He  further  intimate  , cagC9 

tain  acts  of  the  legislature  might  be  construed  as  a ratification  ju(jffe 
where  the  .bonds  had  been  issued  previous  to  their  passage.  r 
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Woodward  again  expressed  his  dissatisfaction  with  the  original  deci- 
°{  County  •*.  The  Dubuque  and  Pacific 

tion  mn°t  kC°MPA^T’  b,Ut  adliered  to  his  former  opinion,  that  the  qaes- 

u”‘ble  to  “»««  *»*• 

*®  jhat  distinction,  it  is  sufficient  to  say,  that  it  has  been  denied  by 
u.  *7  # fu’ excePt  himself,  who  then  or  since  occupied  a seat  on  the 
bp  fnnJj*  at  co°rt\ and  ifc  is  believed  that  no  respectable  authority  can 
for  w«nt  V 8U.?t<u?  the  doctrine,  that  an  instrument  void  in  its  inception, 
maj.  1°J  authonty  in  the  mater  of  it  to  execute  such  a writing,  can  be 
ck  eCAaa!,by  tbe  mere  ^act  its  negotiation  to  an  innocent  pur- 
thp  l ®vent8>  the  case  is  a clear  and  authoritative  decision  that 

l ,iea.  ^ad  110  authority  to  take  stock  in  rail-road  companies,  and 
bonds  m payment  of  it,  and  is  so  far  a reversal  of  the  Dubuque 

wrvr;^,g ,fter  u *“ deoid<!d" w,d  y^^th. 

39H ' j The  St ath  vs.  Wapello  Coontt,  1 3 lotaa  Reports, 

ofBA.nwAd  o TbeXane  Term>  1862>  the  Supreme  Court,  now  composed 
toonsiv  tu  U J*’  YRloat  and  Associate  Justices,  held  unani- 

and  that  power  bad  ev.er  been  conferred  upon  the  counties, 

be  found  tk  • ?nds  totally  void,  in  whose  hands  soever  they  might 
ion  in  this™!!  “?nr  beiDS  ' entirely  without  authority  of  law.  The  opin. 
after  an  emmi  ’ debve*jed  hy  Judge  Lowe,  covers  the  whole  ground,  and 
eicept  th? ^ Qatl0D  °f  a Lthe  Previon8.  case9»  overrules  all  the  decisions 
distinction  in  aT?KS  vs'  ®C?TT  County,  and  overrules  Judge  Stockton’s 
doubts  Tn&n  \ ^h^t  case.  It  is  long,  able  and  conclusive;  and  whatever 
it  tnav  hn  Ln-j  , have  existed*  growing  ont  of  the  former  decisions, 
courts  of  In  ns,dered  a8  finally  settling  the  law  on  this  question  in  the 
be  made  in  lu  ” 18  a't°gether  improbable  that  any  serious  effort  will  ever 
Peated  in  lh°*?  c?urt9  to  shake  or  modify  it.  It  has  already  been  re- 
qnestion  k k™  0t  . canses  not  yet  reported.  It  is  the  first  time  the 
cision  that  K . c*ded  hy  an  individual  court,  and  it  is  the  only  de* 
Of  the  . .received  the  general  concurrence  of  the  bar  of  the  State, 
duriuethe  ^°f®e8  wbo  have  occupied  the  bench  of  the  Supreme  Court 
last  ca8e  0 ’^ftthe  decisions  we  have  been  examining,  the  doctrine  of  this 
ccpt  the’tw  thepo,nt  now  before  us,  has  received  the  approbation  of  all,  ex- 
oase.  ° wao  rcndered  the  original  judgment  in  the  Dubuque  County 


of  the  State  t*  ^be  B.onnde8t  and  the  best  supported  judicial  exposition 
cording  to  tb^'t*’-^  wou^d  8eem  that  it  should  govern  this  court  ac- 
itation  in  r r princ'P^e  already  adverted  to ; and  we  should  have  no  hes- 
8°preme  p6,®  , 0386  on  this  ground,  but  for  certain  decisions  of  the 

called  and  °k- k tbe  ^n*t6d  States,  to  which  our  attention  has  been 
present  thA  <w!i  ^re  8uPP08C<i  to  establish  the  rule,  that  in  cases  like  the 
State  court  edera  court  is  bound  to  follow  the  earlier  decisions  of  the 

^krreiTto  Pr°?eed’  then,  to  examine  the  most  important  of  the  decisions 
before  us  Th  a*6  ^ ^hey  sustain  that  principle  as  applicable  to  the  case 
In  that  case  ^ these  cases  is  Rowan  vs.  Runnels,  5 Howard,  1 38. 

1 was. claimed  that  certain  provisions  of  the  Constitution  of 
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the  State  of  Mississippi  against  the  importation  of  slaves,  ™ ™ 
valid  a note  given  for  the  pnrchase  of  slaves  fo  imported.  A jccert 
cision  of  the  highest  court  of  that  State  was  cited,  b^ing  , ^ 

The  Supreme  Court  of  the  United  States  ^d  previously  decided  the 
same  point  differently  in  the  case  of  Groves  i«.  8l aught  » 

449  ; placing  a construction  on  the  effect  of  that  clause  «f  the  ^nstito 
tion  on  such  a contract,  which  seemed  to  be  the  same,  and  w 
with  the  legislation  of  the  State ; and  it  says,  in  the  opinion  delivered  y 
C.  J.  Taney,  that  it  did  not  feel  called  upon  to  reverse  that  decision 

deference  to  the  subsequent  decision  of  the  State  conrt-  wither  the 
It  is  needless  to  say  that  no  such  case  is  here  Pres.cnted;  ^e  wc  ^ 
Supreme  nor  Circuit  Court  is  committed  on  the  subject,  nor  bave 
yet  arrived  at  the  conclusion  that  the  first  decision  ot  the  State  court 
the  sound  one.  The  remaining  cases  in  which  this  subject 
may  be  mentioned  as  a series  of  cases  brought  into  the  Sup  ^ 

of  the  United  States  by  writ  of  error  to  the  Supreme  Court  of  V . 
der  the  25th  section  of  the  judiciary  act.  In  all  these  cases  th  j 
tion  of  the  Supreme  Court  of  the  United  States  was  based 
gation  that  a statute  of  Ohio,  imposing  taxes  upon  bank  corpore  ^ 
was  a violation  of  a previous  contract  made  by  the  State ^w  of 

regard  to  the  extent  to  which  they  should  be  taxed.  I®  £ C!ourt 
these  cases  it  was  urged,  that  the  very  judgments  of  the  Supr  . 
of  Ohio,  which  were  then  under  review,  being  the  constructs  P , , . 0 
the  courts  of  that  State  on  their  own  statute  and  Constitution, 
held  to  govern  the  Supreme  Court  of  the  Union  in  the  exercise  o 
knowledged  right  of  revising  the  decision  of  the  State  court  in 
of  cases.  It  requires  but  a bare  statement  of  the  proposition  o 
if  admitted,  the  jurisdiction  of  the  federal  Supreme  Court  to  si 
visory  tribunal  over  the  State  courts,  in  cases  where  the  ota 
posed  to  impair  the  obligation  of  a contract,  would  be  the  roe  we 

It  is  in  reference,  then,  to  the  case  as  it  was  before  the  court, 
are  called  upon  to  construe  the  language  of  Chief  Justice  U t 
Ohio  Life  Insurance  and  Trust  Company  vs.  Debott,  1 enforce 

where  he  says:  “Indeed,  the  duty  imposed  upon  this  cour  > we 

contracts  honestly  and  legally  made,  would  be  vain  and  nug 
were  bound  to  follow  those  changes  in  judicial  decisions  w i 
of  time  and  the  change  of  judicial  officers  will  often  produce.  wer< 

of  error  to  a State  court  would  be  no  protection  to  a contrac  ,, J ^ 
bound  to  follow  the  judgment  which  the  State  court  had  given,  on 
writ  of  error  brings  up  for  revision  here.  And  the  sound  an  r ftSthea 

that  if  the  contract,  when  made,  was  valid  by  the  laws  of  the  •tcre(Jiii 

expounded  by  all  the  departments  of  its  government,  and. admin 
its  courts  of  justice,  its  validity  and  obligation  cannot  be  impair  con_ 
subsequent  act  of  legislation  or  decision  of  its  courts,  altering  ^ 

struction  of  the  laws.”  This  is  the  strongest  language  on 
which  has  been  used  by  any  judge  of  the  Supreme  Court,  and,  r 
ble  to  a case  of  writ  of  error  to  a State  court,  it  is  eminently  prop 
words  italicised  show  that  such  a case  alone  was  in  the  miDd  o other 
and  no  sound  rule  of  construction  authorizes  us  to  extend  it  o J' 
class  of  cases,  although  a sentence,  if  detached  from  its  contex  ■,  ®jQourt 
susceptible  of  a wider  application.  A former  decision  of  the  Supre 
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of  Ohio  had  adopted  the  construction  for  which  the  writer  was  contend- 
ing, and  hence  his  reference  to  the  construction  as  expounded  by  its  judi- 
iary  an  all  the  other  departments  of  the  government.  There  were  sev- 
erai  of  these  cases  on  the  same  statute,  brought  at  different  times  during 
be  period  from  1853  to  1862,  from  the  Supreme  Court  of  Ohio ; and  in 
ine  very  last  one,  reported  in  1 Blackstone,  441,  Justice  Wayne  delivering 
T opinion  of  the  court,  for  the  first  time  unanimous,  shows  clearly  that 
Anfillllj1!l^i'18e^  by  the  Chief  Justice  just  quoted,  was  understood  to  be 
connned  to  the  case  of  a writ  of  error  to  a State  court.  He  says : “ We 
swer  to  this,  as  this  court  has  repeatedly  said,  whenever  an  occasion  has 
• P^ented  for  its  expression,  that  its  rule  of  interpretation  has  inva- 
Stat  l C' . at  constructions  given  by  the  courts  of  the  States  to 
thin  C?  - °n  an.^  ®tate  constitutions,  have  been  conclusive  upon 
court,  with  a single  exception,  and  that  is,  when  it  has  been  called  upon 

to  int£mrpf  ^ rfA_A._  /ii  i .i  i . - r 


tift  *m  V A icgibiaiioD.  . - VJI  wnai  use,"  tne  court  says,  14  would 
nurtil^6  P,ow.er  be  to  the  litigant  who  feels  himself  aggrieved  by  some 
L-n  i.U  ar.  ‘egl8iation,  if  this  court  could  not  decide  independently  of  all 
olo?v  of  !?nS^  Supreme  Court  of  the  State,  whether  or  not  the  phrase- 

within  +i  6 lnstrnment  in  question  was  expressive  of  a contract,  and 
its  oblicna^  Pro^ecti°n  of  the  Constitution  of  the  United  States,  and  that 

bv  thA  « Wn  be  enforced,  notwithstanding  a contrary  conclusion 

ey  the  Supremo  Court  of  a State.”  J 

guaee  thus  givcn  ” he  8aYs>  “ vei7  much  in  what  has  been  the  lan- 
of  /A  - wbat  bas  always  been  its  attitude  in  respect  to  the  re- 
whichba’  ^gments  of  the  Supreme  Court  of  the  State  upon  contracts 
of  th«  rv  ? declared  (by  the  latter)  not  to  be  within  the  protection 
Bnt  C°Dst,tnt,on  pf  the  United  States.” 
be  taken^0  ■♦°nC^*Dg  ^at  language  used  by  the  Chief  Justice  shall 
to  rememh1 1\W^C9*i  8en9e  w*th  reference  to  the  case  before  us,  we  are 
State  go  ^ confines  it  to  a case  where  all  the  departments  of  the 

putable  „Vertl,mcn^  have,  for  a considerable  period  of  time,  given  an  undis- 
be.  q«L • contraction  to  the  State  statute,  or  Constitution,  as  the  case  may 
Mississin*'18  !ir/a-'r  resulti  °f  his  language  in  the  two  cases  cited  from 
been  ia  f 8n<*  ^be  present  is  no  such  case.  There  has  never 

Coon  of  tV,V°Q  construction  claimed,  a*decision  of  the  Supreme 

a°y  bnt  th  6 • te  ®naccompamed  by  a dissent.  There  has  never  been 
ting  to  it  * onSmfl  decision,  in  which  the  court  did  not,  while  6ubmit- 
froin  the  d6*^688  8ense  °f  the  unsoundness  of  that  decision.  And 
h^s  been  ^ Was  macle>  untH  the  last  decision  overturning  it,  there 
the  conrt  th°nS^an*  6^ruSgl°  "with  the  profession  and  with  the  judges  of 
'n  which  ,,  ernse  ve8>  to  escape  from  the  galling  chain  of  manifest  error 
The  lepigi  f°  CjQr^  was  aupposed,  by  some  of  its  members,  to  be  held, 
adopted  th  ^ePartrnent>  of  the  State  government,  at  the  session  which 

Pinion  to6  anc*  th®  session  immediately  after,  gave  very  clear  ex- 
nereafter  * contrary  opinion  of  the  law,  as  will  be  more  fully  shown 

at  the  on^  r’  executive  department,  in  the  only  way  it  could,  and 
y time  it  has  been  called  upon  to  act,  has  done  the  same.  Gov. 
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Grimes,  in  his  annual  message  to  the  legislature,  delivered  Dec.  2,  1856, 
calls  its  attention  to  the  mad  career  of  the  counties  in  taking  s 
rail-road  companies,  argues  against  the  policy  of  it,  and  their  «g 
so,  and*  suggests  the  propriety  of  removing  any  doubt  on  the  subject  by 
express  legislation.  In  the  very  matter  of  the  bonds  now  before  the  » 
he  refused  to  sign  a bill  intended  to  remove  the  objection  to  the  maun 
in  which  the  vote  of  the  county  had  been  taken,  which  had  been  held  by 
the  Supreme  Court  to  be  fatal  to  their  validity.  _ , , 

The  case,  then,  before  us,  is  very  far  from  coming  within tb®  c°ndl“ 
laid  down  by  Chief  Justice  Tanet  in  the  opinions  cited,  even  if  they  we 
otherwise  applicable  to  it,  and  no  authority  has  been  pro  uce 
court  which  holds,  that  in  cases  like  the  present,  we  are  bound  to  torn 
the  first  decisions  of  the  State  court.  It  is  very  true  that  the  Suprem 
Court  has  always  manifested  a strong  disposition  to  uphold  sancu  y 
of  contracts,  and  has  never  failed,  in  the  appropriate  exercise  on  *PP 
late  jurisdiction,  to  place  the  seal  of  its  condemnation  on  statu  es 
State,  which  had  the  effect,  whether  intentional  or  otherwise,  of  imp&inng 
the  obligation  of  contracts.  But  it  is  believed  that  this  is  the  limit  ottn 
special  duty  of  that  court  to  enforce  contracts ; and  when  it  is  ®a“®  P 
to  determine  whether  a contract  was  actually  made  or  not,  and  tna  q 
tion  is  dependent  on  the  construction  of  a State  statute,  and  the  cou 
not  sitting  to  revise  the  decision  of  the  State  court,  the  same  rules  gov 
the  federal  court  as  would  govern  them  in  any  other  case,  lb  ere  is 
special  care  over  contracts  committed  to  those  courts  beyond  w 
given  to  them  over  other  subjects  of  a general  nature  outside  of  i n!L 
to  determine  whether  a statute  of  a State  impairs  their  obligation, 
such  question  arises  here.  The  utmost  that  can  be  claimed  for  t ® P 
tiff,  as  arising  from  the  decisions  of  the  State  courts  is,  that  this 
shall  examine  and  decide  for  itself  the  questions  submitted  to  it,  it in 
it  is  not  bound  by  the  last  and  only  unanimous  decision  of  the  oup 


Court  of  the  State.  # . , Ul0 

Freed  from  the  embarrassments  of  those  decisions,  this  court 
difficulty  whatever  in  arriving  at  a satisfactory  conclusion. 

As  already  remarked,  the  only  foundation  for  the  right  claime  ^ 
name  of  the  counties,  is  the  114th  section  of  the  Code  of  1851. 

Code  was  an  entire  system  of  laws,  civil  and  criminal,  rec 
common  law  of  England^  the  basis  of  all.  It  was  reported  y a _par3 
mission  which  had  been  specially  appointed  for  the  purpose  severs  y 
before,  and  it  was  finally,  after  many  modifications,  enacted  in 
by  a legislature  which  spent  a very  protracted  session  devoted  aimo 
clusively  to  its  consideration.  The  language  of  the  Code,  which  is  r ^ 
on,  is  this : “ Sec.  114.  The  county  judge  may  submit  to  the  P®°P  r. 
his  county,  at  any  regular  election,  or  at  a special  one  called  for  tha 
pose,  the  question  whether  money  may  be  borrowed  to  aid  in  the  er®  . 
of  public  buildings ; whether  the  county  will  construct  or  aid  to  cons  ^ ^ 
any  road  or  bridge  which  may  call  for  an  extraordinary  expenditure,. 
As  originally  reported  by  the  commissioners,  there  followed  lmine  i 
after  the  words  just  cited,  the  following : “ Whether  the  county 
scribe  to  any  work  of  internal  improvement .”  Chief  Justice  * 

who  was  a member  of  the  Senate  of  Iowa  when  the  Code  was  ena  » 
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says,  in  the  opinion  of  the  conrt  in  Stokbs  v».  Scott  County,  10  Iowa  Re- 
ports, 176,  that  this  clause,  after  a straggle  continuing  through  several  days, 
was  stricken  out,  because  the  legislature  was  opposed  to  granting  the 
power,  and  not  because  any  one  supposed  for  a moment  that  the  power 
was  granted  in  that  part  of  the  section  which  remained.  That  this  was 
the  well  understood  view  of  the  matter  is  also  shown  by  the  fact,  that  at 
the  next  session  of  the  legislature,  to  wit,  that  of  1862-3,  a bill  was  intro- 
duced to  amend  section  114  of  the  Code,  which  conferred  the  power  in 
express  terms,  and  which  was  reported  by  a committee,  was  once  passed, 
and  subsequently  reconsidered  and  defeated.  The  journals  of  the  two 
houses  of  the  sessions  referred  to  place  these  facts  beyond  controversy, 
and  from  them  two  deductions  are  clear : 

1st  That  the  legislature  refused,  after  a severe  and  protracted  struggle 
covering  two  sessions,  to  grant  the  very  power  which  it  is  now  claimed 
that  it  did  grant  at  the  first  of  those  two  sessions. 

2d.  That  the  legislature  thus  twice  construed  the  section  of  the  Code 
now  relied  on  as  conferring  the  power,  to  confer  no  such  power. 

“ k *ra ^ language  of  Judge  Wright  in  the  case  just  referred  to, 
whether  we  look  to  the  construction  placed  upon  this  section  by  the 
ju  unary  committee,  or  to  the  subsequent  persistent  effort  to  confer  the 
power,  and  its  defeat  by  the  legislature,  there  can  be  no  doubt  as  to  the 
meaning  or  construction  then  given  and  placed  on  the  section, 
to  , e.of  th®  earliest  pages  of  the  Code  (Sec.  26,  Chap.  3)  are  devoted 
that  68  • r constra*nK  the  Code  itself,  and  about  twenty  paragraphs  of 
section  relate  to  definitions  of  words  used  in  the  Code.  Among 
88?pJ)araSraP^  fifth  reads  as  follows: 

be  III  Wo.rc*3  ‘ highway’  and  ‘ road’  include  public  bridges,  and  may 
e “ equivalent  to  the  words  ‘ county  way,’  * county  road,’  ‘ com- 
i .?  roa“  and  * State  road.’  ” Here  the  codifiers  state  what  is  included 
ex  I H*!!  1°^  w°rd  “ road and  as  they  do  not  include  rail-road,  it  is 
nitf  ' °De  t*10  best  recognised  canons  of  construction.  This  defi- 
*on  was  adopted  at  a time  when  the  whole  western  country  was  fully 
slo  86<^  °n  ^®  subject  of  rail-roads,  and  the  attention  of  the  commis- 
l Ders  the  legislature  was  alive  to  the  matter,  as  we  have  already 
•i  ,Wn.‘  There  can  be  no  doubt  that  it  was  ir 


intended  to  exclude  the  pos- 

or<r  lmPl‘cation  that  rail-roads  could  be  intended  by  the  use  of  the 
in  ST  teFm  " roac*-”  Whenever  a rail-rObd  is  clearly  meant,  as  it  is 
„ “apter  46,  Sec.  736,  on  this  subject  of  internal  improvements  there 
8 5.°  ambiguous  language  used. 

thi nt  a art  **rom.  these  lights,  showing  the  legislative  intent,  we  do  not 
the  ‘ f an^  construction  of  section  114  of  the  Code . would  justify 
whpIn^renCe  a rail-road  was  in  the  contemplation  of  the  milkers  of  it 
»heth  7.  determined  that  it  might  be  put  to  the  voters  of  the  county, 
whi  l,er  wou^  construct,  or  aid  in  constructing  any  road  or  bridge 
ordin  W°  l ca^  ft*r  an  extraordinary  expenditure  of  money.  The  extra- 
»nd  "a7  c“arac*'®r  of  the  matter  related  to  the  amount  of  expenditure, 
ge  , to  the  hind  of  road  or  bridge.  For  that  we  must  look  to  the 
L »rS  P°^er?  °f  the  county  judge  to  seo  what  kind  of  roads  and  bridges 
pow  88  aUth°ri.2ed  *°  build.  The  provision  is  rather  a limitation  of  his 
er8>  re<iuiring  him,  when  a wort  of  the  character  which  the  county 
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could  engage  in,  required  an  unusually  large  amount  of  money,  to  submit 
the  matter  to  the  voters  of  the  county.  It  was  also  for  his  protection,  as 
it  relieved  him  from  responsibility  when  the  amount  necessary  was  ex  ra- 
ordinarily  large.  But  there  is  nothing  in  the  phrase,  nor  in  the  connec- 
tion in  which  it  stands,  to  suggest  there  Was  a new  and  independent  gi *an 
of  power  to  the  counties  to  enable  them  to  engage  in  enterprises  for  whic 

they  had  no  other  authority . ^ G . 

We  respond,  then,  to  the  second  proposition,  that  no  law  of  the  b . 
of  Iowa  has  ever  conferred  upon  the  counties  the  right  to  take  stoc  m 

rail-road  companies.  , . . 

We  are  next  to  inquire  whether  any  act  has  been  passed  by  the  legis- 
lature, since  these  bonds  were  issued,  which  would  have  the  enec  o 
curing  this  want  of  authority  for  their  original  issue,  and  make  them  va  1 
We  pass,  for  the  present,  the  question  of  the  power  in  the  legislature 
thus  to  declare  that  a supposed  contract  between  a corporation  and  an 
individual,  which  was  wholly  beyond  the  authority  of  the  corporation 
make  at  the  time,  shall  become  valid,  and  bind  the  corporations  and  t icir 
property  for  its  performance,  about  which  serious  doubts  may  wel  ® 
entertained,  and  proceed  to  inquire  if  the  legislature  of  the  State  ever  in- 
tended to  pass  such  an  act  # * 

In  December,  1856,  the  Supreme  Court  of  the  State,  in  the  case  o 
McMillan  vs.  The  County  Judge  of  Lee  County,  decided  that  t e 
county  judge  should  be  enjoined  from  collecting  the  tax  which  had  been 
levied  to  pay  the  interest  coupons  which  are  now  here  in  suit  1 
ground  of  that  decision  was,  that  in  taking  the  vote  on  the  question  o 
subscribing  the  stock  for  which  the  bonds  were  issued,  it  was  submit 
to  the  voters  in  connection  with  a like-subscription  to  two  other  rail-roa 
companies,  in  such  a manner  that  the  success  of  one  depended  on  carry 
ing  the  vote  for  all  three  of  them.  This  the  court  held  to  be  a fraud  upon 
the  voters,  and  to  render  the  whole  proceeding,  including  the  issue  o 
bonds,  void.  The  legislature  was  in  session  when  this  decision  was 
rendered;  and  in  a very  few  days  afterward  a bill  was  introduced 
remove  the  objection  to  the  validity  of  the  bonds  which  the  cour^  a 
held  invalid.  This  bill,  which  became  a law  some  twenty  or  thirty 
after  the  decision  of  the  court  was  made  known,  is  called  the  “ Cura  iv 
Act,”  and  is  relied  on  as  curing  also  the  want  of  power  in  the  counties 
take  stock;  and  we  are  now  to  decide  if  it  was  the  intention  of  the  legis 
lature  to  supply  this  original  want  of  power  by  that  act,  or  merely  to ►re- 
move the  objection  arising  from  the  irregularity  in  the  mode  of  taking 
the  vote.  The  act  in  question  is  to  be  found  on  page  447  of  the  ac  s o 
1857.  And  at  the  same  session  and  on  the  same  day,  there  was  Pa^? 
another  act,  expressly  conferring  upon  the  county  of  Lee  the  right  to  " 
stock  in  the  same  company,  and  to  the  precise  amount  of  the  series 
bonds  on  which  this  suit  is  brought,  by  pursuing  the  mode  pointed  o 
in  section  114  of  the  Code.  This  last  mentioned  statute  suggests  two  r 
marks  in  connection  with  the  matter  we  are  now  discussing,  namely : 1 
if  the  legislature  conceived  that  it  had  removed  the  want  of  power  i 
the  county  by  the  Curative  Act  just  cited,  it  was  a very  useless  piece 
legislation  to  grant  the  power  to  do  that  which  had  already  been  en  , 
and  as  to  which  the  want  of  power  had  already  been  supplied.  n 
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secondly,  that  if  that  legislature  had  considered  that  section  114  of  the 
Code  had  already  conferred  upon  all  the  counties  the  right  to  take  stock 
in  rail-road  companies  generally,  it  would  scarcely  have  been  willing  to 
weaken  the  force  of  that  act,  by  granting  to  Leo  County  specially  the 
nght  to  take  stock  in  one  particular  rail-road  company.  The  Governor 
refused  to  sign  the  so-called  Curative  Act,  and  it  became  a law  by  virtue 
of  the  provision  of  the  Constitution,  which  makes  sucb  a bill  become  a 
law  by  remaining  in  his  hands  three  days  without  action,  during  the  ses- 
sion of  the  legislature.  The  introduction  of  the  bill  at  immediately  after 
the  decision  of  the  Supreme  Court,  leaves  little  doubt  that  it  was  intended 
to  remedy  the  defect  in  the  proceeding  pointed  out  in  that  opinion ; and 
the  language  of  the  act  should  show  a clear  intention  to  cover  more 
ground  than  was  covered  by  the  decision  of  the  court,  before  we  would 
be  justified  in  extending  it  beyond  the  evil  which  it  would  seem  it  was 
intended  to  remedy.  Although  some  expressions  used  in  the  act  are  sus- 
ceptible of  being  construed  into  a general  purpose  to  make  the  bonds 
valid,  yet,  taken  all  together,  the  clear  object  of  the  act  is  to  remove  the 
difficulty  already  mentioned.  It  renders  valid  all  votes  taken  in  the 
counties  of  Lee  and  Davis  in  the  form  of  a joint  or  several  proposition, 
h>  aid  in  the  construction  of  one  or  more  rail-roads,  and  legalizes  the 
subscription  made  in  pursuance  thereof.  It  enacts  that  such  counties  shall 
not  be  permitted  to  plead  that  the  same  are  irregular  or  invalid  by 
reason  of  the  informalities  cured  by  this  act,  and  that  the  bonds  issued  for 
such  subscription  shall  be  valid,  notwithstanding  any  informality  or  irreg- 
ularity in  the  submission  of  the  question  to  the  vote  of  the  people,  or  in 
taking  such  a vote. 

the  question  came  before  the  Supreme  Court  on  the  same  case  of 
cMillak  vs.  Lee  County,  as  to  whether  this  act  did  cure  the  defect  in 
the  proceedings  which  had  been  held  to  render  the  bond  void ; and  both 
U»ef  Justice  Wright  and  Judge  Woodward  delivered  opinions,  which 
will  be  found  on  pages  392  and  330,  respectively,  of  6/A  Iowa  Reports. 
u both  these  opinions  the  act  is  construed  to  do  nothing  more  than 
cure  the  irregularity  which  the  court  bad  formerly  held  to  be  fatal  to  the 
°nd.  if  there  were  any  doubt  that  this  was  their  construction  of  that 
statute  then,  and  their  opinion  of  it  now,  it  would  be  removed  by  what 
tney  say  in  their  opinions  in  the  case  of  Stokes  vs.  Scott  County.  The 
bief  Justice,  Wright,  in  the  delivery  of  the  opinion  in  that  case,  says: 
(10  Iowa  Reports , 170.)  “In  McMillan  vs.  Boyles,  County  Judge,  I 

concurred  in  the  opinion  that  the  legislature  had  the  power  to  legalize 
the  irregularity,  but  denied  the  authority  of  the  county,  though  expressly 
authorized  to  subscribe  the  stock.”  Judge  Woodward  says,  page  183r: 
u respect  to  the  case  of  Lee  County,  6 Iowa , 304  and  391,  I have 
a|way8  regarded  it  as  a case  legalizing  the  vote  against  informalities,  and 
n°t  as^ touching  the  fundamental  point  of  authority.”  He  then  comments 
cu  the  statute  in  question,  and  the  opinion  he  had  delivered  on  it,  to  show 
that  this  was  the  sound  construction,  and  adds : “ The  opinion  of  the  Chief 
ustice  in  the  same  case,  6 Iowa  Reports , 393,  views  the  question  in  the 
sarae  light,  that  is,  as  one  concerning  the  power  of  the  legislature  to  cure  a 
eiect,  or  remedy  an  informality;”  Our  own  view  of  this  statute  being 
ms  fully  sustained  by  the  construction  given  by  the  Supreme  Court  of 
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the  State,  we  conclude  that  it  does  not  cure  the  original  want  of  power 
in  the  county  of  Lee  to  take  stock  in  rail-road  companies.  We  are  also 
referred  to  two  statutes,  passed  25th  January,  1855,  pages  192  and  , 
of  the  acts  of  the  Assembly  of  that  year,  as  having  the  effect  to  make  good 
the  want  of  power.  One  of  those  acts  relates  to  the  rate  of  interest  on  . 
county  bonds  issued  for  rail-road  purposes,  and  the  other  to  the  time  of 
their  issue  in  relation  to  a probable  completion  of  the  roads  through  the  ^ 
counties,  but  has  no  special  relation  to  tnese  bonds. 

In  Clapp  vs.  Cedar  County,  5 Iowa  Reports , 47 , Judge  Woodward, 
always  the  advocate  of  the  power  in  the  counties,  as  settled- by  judicia  \ 

decisions,  claims  for  these  two  acts,  to  which  he  refers,  nothing  more  t an 
that  they  show  the  legislative  opinion  that  the  bonds  were  valid,  and  no  , 

that  they  were  made  valid  by  these  acts.  In  the  case  o^The  State  vj* 
Wapello  County,  13  Iowa  Reports , 398,  the  Supreme  Court  decided  i 

this  point  directly  against  what  is  here  claimed,  and  says,  that  “he  wou 
be  a bold  jurist  who  could  affirm  that  they  (these  acts)  were  any  thing 
more  than  a regulation  of  a grant  of  power  already  supposed  to  be  exis  " 

ing.”  The  only  countenance  that  has  ever  been  given  to  the  construction 
of  these  acts  now  set  up,  is  in  the  opinion  of  Judge  Stockton,  in  Stokes 
vs.  Scott  County,  and  is  a part  of  his  effort  to  reconcile  his  opinion 
there  given,  holding  the  bonds  void,  on  an  application  to  prevent  their 
issue,  with  his  former  decision,  that  they  were  valid  when  sued  on  directly. 

The  proposition  that  these  statutes  are  a ratification  of  bonds  original  y 
issued  by  counties  without  authority  of  law,  is  not  pressed  much  here, 
and  being  in  our  opinion  rightfully  negatived  by  the  Supreme  Court  o 
the  State,  need  be  no  further  considered. 

We  are  then  brought  to  the  conclusion  that  the  second  proposition 
must  also  be  answered  in  the  negative.  The  bonds  having  been  issue 
without  authority  of  law,  and  no  subsequent  action  of  the  law-making 
power  having  removed  that  objection  to  them,  it  results  that  the  bon  s 
and  coupons  which  are  offered  in  evidence  in  this  case,  are  void  in  law, 
and  cannot  sustain  the  plaintiff’s  action. 


I hereby  certify  the  foregoing  to  be  a true  copy  of  the  opinion  of  the  court 
the  above-named  cause,  as  the  same  remains  on  file  in  my  office.  - * 

In  testimony  whereof,  I have  hereto  set  my  hand  and  the  seal  of  the  Circuit  oo 
of  the  United  States  for  Iowa,  at  Des  MoineB,  this  16th  day  of  October,  1863. 

W.  G.  Woodward, 
Clerk  of  said  Court. 


Toronto. — The  Toronto  Globe  says : Already  we  begin  to  feel  the  effects  o 
action  of  the  Boarc^  of  Trade  in  reducing  the  discount  on  American  silver, 
small  coins  are  becoming  as  plentiful  as  they  were  before  the  discount  was  Pu  . , 
at  all,  and  the  last  ukase  issued  by  the  board  has  entirely  stultified  the  good  w 1 
their  former  actions  achieved.  Why  should  we  encourage  the  circulation  of  com- 
age  upon  which  in  a few  weeks  or  days  we  may  find  it  necessary  to  levy  a ne  y 
discount.  So  long  as  eight  per  cent,  was  exacted  it  worked  beautifully,  flD 
were  beginning  to  get  into  circulation  our  own  .Canadian  currency,  which  is  i)i«S 
in  the  vaults  of  the  banks  useless. 
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THE  PRESENT  AND  FUTURE  OF  MEXICO. 

From  the  Corrtepondenee  of  a French,  Journal,  copied  into  the  London  Timet  of  September 

80,  1868. 

The  Mexican  question  is  now  the  order  of  the  day.  Capitalists  and 
emigrants  are  holding  themselves  in  readiness,  and  the  monarchical  ques- 
tion once  determined  in  the  affirmative,  Mexico  will  become  the  centre 
of  an  immense  commercial  movement.  From  one  extreme  to  another  is 
ever  the  way  of  the  world.  Mexico,  insolvent  to-day,  becomes  rich  and 
prosperous  to-morrow.  Such  rapid  transitions  with  individuals  are  pos- 
sible,  but  with  countries  not.  Mexico,  owing  to  her  enormous  resources, 
will  rise  more  rapidly  perhaps  than  any  other  country ; but  such  a rise  can 
only  be  brought  about  by  a vast  system  of  emigration,  and  this  can  only 
be  secured  by  a firm  and  lasting  government  The  apathy  and  indiffer- 
ence of  England  in  all  that  relates  to  this  country  has  always  surprised 
?®» and  it  is  with  a view  of  throwing  some  little  light  upon  its  present  and 
uture  that  Pam  induced  to  make  the  following  remarks  and  observations. 

In  1856  the  imports  of  Mexico  are  set  down  by  Sefior  Lerdo  t Tejada 
*t  826,000,000,  and  the  exports  at  $28,000,000.  Of  the  former,  England 
Applied  $12,500,000,  or  nearly  the  half,  apd  of  the  total  exports  and 
mports  she  engrossed  $33,000,000.  The  liabilities  of  Mexico  are  as 
nearly  as  possible  as  follows : 

The  bonded  debt  and  arrears  of  interest, $60,000,000 

British  convention 6,000,000 

Spanish  convention  and  arrears, 7,000,000 

French  claims, 12,000,000 

British  ditto 14,000,000 

Spanish  ditto 11,000,000 

American  and  other  claims, 6,000,000 

Laguna  Sicea  and  Capuchinos  robberies, 1,000,000 

Total $117,000,000 

It  therefore  appears  that  England  is  not  only  interested  to  as  great  an 
It  ^ as  nil  the  rest  of  the  world  put  together  in  the  trade  of  Mexico, 
nt  that  out  of  a debt  of  $117,000,000  she  is  entitled  to  receive  at  the 
ery  least  $79,000,000.  These  are  startling  facts. 

"ovr,  we  find  that  under  the  Spanish  rule  the  revenues  of  Mexico  aver- 
"g®d  about  *.20,000,000,  which  was  applied  in  the  following  manner,  viz. : 
,500,000  in  defraying  the  expenses  of  government,  $3,000,000  towards 
o e s“PPort  of  other  Spanish  colonies,  and  the  residue  was  remitted  to  the 

%al  Treasury  at  Madrid. 

since  the  independence  the  accounts  of  revenue  and  expenditure  have 
een  so  inaccurately  kept,  that  it  is  difficult  to  arrive  at  any  satisfactory 
re8pect  to  their  real  amounts.  The  Budgets,  however, 
dinerent  Ministers  of  Finance  for  15  years,  from  1824  to  1841,  both  in- 
nsive,  (those  for  1834-5  and  1836-7  having  never  been  published,)  give 
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a total  expenditure  of  $274,737,317,  or  a yearly  average  of  $18,315,821; 
the  accounts,  however,  of  actual  receipts  and  expenditure  for  14  o 
those  years  averaging  only  $17,732,292  annually.  Now,  as  the  man  ime 
custom-houses  have  ever  been  the  principal  sources  of  revenue,  1 is  im 
portaut  to  ascertain,  if  possible,  what  proportion  they  bear  to  the  whole. 
During  11  years,  from  1827  to  1837,  both  inclusive,  they  average 
$6,019,900.  Sefior  Lbrdo  t Tejada,  in  his  Memoria  of  1857,  estimates 
them  at  over  $8,000,000;  but  as  we  have  the  assurance  of  Antonio  Garay, 
Jose  Mariano  Blasco,  Luis  Maria  Mora,  Francisco  Lombardo,  x. 
Echevaria,  Sefior  Lerdo  t Tejada,  and  a host  of  others,  Ministers  ot  f i- 
nance at  different  periods,  that  the  contraband  amounted,  at  the  very  leas^ 
to  as  much  more,  (some  placing  it  as  high  as  three-fourths,)  it  fo  o 
that  the  maritime  custom-houses,  properly  administered,  ought,  from  t 
yearsl827  to  1837,  to  have  produced  an  average  of  $13,229,800,  and  dur- 
ing the  year  1857  upwards  of  $16,000,000. 

Sefior  Garay,  Minister  of  Finance  in  1834,  states  that  the  maritime 
custom-houses  would,  in  his  time,  properly  administered,  have  proclucea 
$15,000,000  annually;  that  is  to  say,  Ycra  Cruz,  $8,000,000 ; Tampi 
and  Matamoras,  $4,000,000 ; Alvarado,  Campeachy,  &c.,  $1,000,000 ; ana 
the  Pacific  ports,  $2,000,000.  , 

Since  these  estimates  were  taken,  there  can  be  no  doubt  that  tue  pon, 
on  the  Pacific  have  greatly  increased  in  importance,  and  although 
years  past  they  have  produced  little  or  nothing  to  the  centra  govern 
ment,  from  the  frightful  system  of  robbery  and  plunder  there  carried  on, 
yet  I am  informed  from  persons  resident  on  the  spot,  and  best  compete*! 
to  judge;  that  these  ports,  properly  administered,  would  produce,  a 
very  lowest  estimate,  $6,000,000  annually. 

We  may,  therefore,  fairly  assume  that  the  maritime  custom-houses  ^ 
capable  of  producing,  under  honest  management,  between  $16,00  , 
and  $20,000,000  annually,  and  that  this  might,  by  a judicious  system 
internal  taxation,  be  raised  to  $30,000,000  annually,  I have  not  t o ea 
doubt.  For  instance,  the  yearly  production  of  natural  industry  has  e 
variously  estimated  from  $300,000,000  to  $330,000,000.  An  income-  * 
of  5 per  cent.,  levied  on  only  half  that  amount,  would  at  once  Pr0 
$7,500,000.  Such  a tax  would  be  gladly  paid  by  the  capitalist,  w 
strong  box  of  late  has  been  so  continually  invaded ; by  the  lande  p 
prietors,  whose  estates  have  been  laid  desolate ; by  the  manufacturer, 
miner,  and,  in  fact,  by  every  one  who  has  any  thing  to  lose.  It  13  0 J 
a few  months  back  that  the  proprietors  of  some  of  the  largest  sugar  es  a ^ 
made  a representation  to  J uarez,  clearly  proving  that  the  imposts  up 
that  description  of  property  (irrespective  of  sums  levied  by  contnbu  i 
and  forced  loans)  amounted  to  upwards  of  23  per  cent,  on  the  gross  p 
duce.  Can  any  one  doubt  that  those  gentlemen  would  gladly  pay  an  ... 
come  tax  of  5 per  cent.,  calculated  on  the  net  proceeds  ? It  people 
have  protection  and  a settled  government,  they  must  be  content  to  pay 
it;  and  if  they  are,  there  is  no  reason  in  the  world  why  Mexico  s 0 
not  become,  in  the  course  of  a few  years,  as  solvent  as  England,  r ranc  , 
any  other  country.  ' ...  I,er 

Such  being  the  present  of  Mexico,  let  us  consider  what  might  be 
future.  It  is  a well-known  fact,  corroborated  by  the  highest  possi  e 
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thonty,  (Baron  Humboldt,)  that  two-thirds  of  the  silver  ever  in  circula- 
hon,  or  upwards  of  $3,000,000,000,  has  been  the  produce  of  Mexican 
mines  and  when  it  is  considered  that  the  mineral  wealth  of  Mexico  can 
scarcely  be  said  to  have  been  explored,  and  that  the  richest  portion  of  the 
kingdom,  viz.,  Sonora,  Sinaloa,  and  part  of  Chihuahua,  still  remains  a 
terra  incognita , we  may  almost  be  excused  for  indulging  in  a fear  expressed 
many  years  back  by  Humboldt,  that  “ should  the  mineral  wealth  of  Mex- 
everi  *h°/0lJgbly  explored,  Europe  would  be  inundated  with  the 
L,!  US.“ei  . Tbe  avera£e  amount  of  silver  annually  exported  during 
mparatiyely  quiet  times  may  be  placed  at  about  $20,000,000 ; that  this 
1 . ea6e  bo  doubled  or  trebled,  no  one  the  least  acquainted  with 
lan  doubt-  GoId  is  known  to  exist  in  large  quantities  in  So- 
e,t?t  p 81  a?d  Part  Clnerero,  but  has  never  been  worked  to  any 
cnnr!lr,T . W ™lnes>  of  surprising  richness,  exist  in  many  parts  of  the 
,try  ’ b1fttJin  present  defective  state  of  land  transport  those  only 
e worked  with  any  prospect  of  success  which  are  near  the  coast, 
evening  1"d,faou®;  ifc  grows  in  almost  every  part  of  the  country, 
u tbe  la«ds,  5,000  feet  above  the  level  of  the  sea.  Large 
Montili  ™ ®te  been  brouS bt  to  the  capital  from  the  neighborhood  of 

ThP  /£?  finest  <J?allt7>  however,  is  produced  in  the  Sierra  Caliente. 
Sierr£  a.  ^ua8t®ca>  *n  the  State  of  Tamaulipas,  extending  from  the 
howL;  f®  COast’ 18  saPPosed  to  be  the  most  favored  district.  It  can, 
here  Z • gr.own  &D?  extent  a11  UP  tbe  river  Bravo  del  Norte:  and 
so  L » ™tr  18  navigfble  for  “bout  200  miles,  and  might  be  rendered 
Vera  Om  • iTea*er  distance.  It  can  also  be  produced  in  the  State  of 
titv  that  m’1  v erero>  and  a^  ai°Dg  the  Pacific  coast;  in  fact,  the  quan- 
with  th!  be  Pr°daced  throughout  the  country  is  almost  unlimited, 
checked  h afaDtage’  ^ba*  wbd®  in  the  States  the  produce  is  greatly 
ontil  th  r fr°St|  bere  tbe  tree  would  continue  flowering  and  producing 
new  Tl  tlm,e.came  round  for  ploughing  up  the  old  shrub  and  sowing  the 
to  some  6 , e*  drawback  would  be  the  scarcity  of  labor;  but  this  might, 

Drtmoi- » .en } ieast>  be  remedied  by  coolie  labor  introduced  under 

^oper  restrictions. 

and 'in Z0  °f  \eTJ  S°°d  quality  is  produced  in  the  State  of  Vera  Cruz, 
cultivati  3tl'V  j er  parts,  especially  in  the  neighborhood  of  Tepic.  The 
Do  reag0°D  , curing  has  never  been  properly  attended  to ; but  there  is 

ralnahu  n w*th  proper  care  and  attention,  it  should  not  become  a 
‘“awe  article  of  export. 

Mexifan  **  aao*b®r  article  that  may  be  produced  to  any  extent.  The 
;ban  thafCa? C 18  Sa*d  abound  in  a greater  amount  o'f  saccharine  matter 

•ane  colt'  ° t ^ otber  couutry ; and  it  is  worthy  of  note,  that  the  sugar- 
ed . 1Vated  on  the  coast  is  equally  productive  at  an  elevation  of  4,000 
Coffee  tbe  supply  is  confined  to  home  consumption, 

ountrv  .18,lnd’gen°U8,  and  is  found  growing  wild  in  many  parts  of  the 
Town  in  41,  tbe  bQest  quality  (said  to  be  the  best  in  the  world)  is 
‘ties  and  fe  ?CIgbborhood  of  Orizaba.  It  is  also  produced  in  great  quan- 
ted in  th  *^e  h08*1  9uabty  all  along  the  Pacific  coast.  The  coflee  con- 
,ith  an  i 6 C0Untry  ab  °f  native  produce ; but  there  is  no  reason  why, 
f export^w^  8^6  things,  it  should  not  become  a valuable  article 
" • >Voods  of  every  find  and  description,  including  logwood, 
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mahogany,  *&,  abound  in  Sinaloa,  Sonora,  and  other  States.  Co*Jj»»4 
indigo,  jalap,  vanilla,  and  numherleae  other  articles,  are  all  the  prodoee i o 
the  country.  With  such  products  growing  at  command,  it  is  clear  that 
Mexico  must  one  of  these  days  become  one  of  the  largest  exporting  con  * 
tries  in  the  world,  and  some  of  us  may  live  to  see  the  strange  an01™; 
of  its  mineral  wealth  becoming  of  secondary  importance,  barely  »» 
worth  an  effort  to  try  to  re-organize  a country  which  can  bcst  supply  tu- 
rope  with  all  she  stands  most  in  need  of;  and  as  England  u the  greatest 
commercial  and  manufacturing  country  on  the  face  of  the  globe,  ana 
therefore  likely  to  benefit  to  a greater  extent  than  any  other,  it  may  m 
worthy  of  her  consideration,  whether  it  would  not  answer  her  purpose  u> 
lend  a helping  hand  in  establishing  a firm  and  respectable  government, 
(he  only  possible  means  by  which  these  marvellous  resources  can  ever 
be  developed.  How  and  in  what  manner  this  helping  hand  should  be  ex- 
tended, must  be  left  to  wiser  heads  than  mine.  I should  be  the  last  w 
advocate  her  joining  in  any  military  operation ; but  whether  her  m 
support  and  credit  might  not  be  usefully  employed,  is  another  question. 
To  secure  the  immediate  repayment  of  $79,000,000,  to  open  up  an  ex  - 
sive  mart  for  Manchester  and  other  goods,  to  secure  for  herself  a constant 
and  unceasing  supply  of  cotton,  to  throw  open  to  the  civilized  world  s 
vast  resources,  and  last,  though  not  least,  to  assist  in  the  regeneration  o 
8,000,000  human  beings,  is  not  a subject  to  be  lightly  dealt  with,  l ” 
conclude  this  part  of  my  correspondence  with  what  appears  to  me  a very 
significant  fact : Mexico,  with  a population  of  8,000,000,  imports  at 
rate  of  a little  better  than  $3  per  head.  When  it  is  considered  that  the  .Bra- 
zils import  at  the  rate  of  $8.06,  and  ChUi  at  $12.70  per  head,  some  idea 
may  be  formed  of  what  the  trade  of  Mexico  might  become  under  pr°p_ 
management.  With  importations  at  the  same  rate  as  those  of  Chin, , s 
would  consume  $106,000,000  annually ; and  with  a mining  popu  a v>  , 
naturally  given  to  display,  and  proverbially  lavish  of  expenditure,  suppne  i 
by  a proper  development  of  the  resources  of  the  country,  with  the  meaD 
of  indulging  their  propensities,  there  is  no  reason  why  Mexico  should  n 
become  a greater  consumer  than  either  of  the  countries  above  allude 


Fbanox  and  Pebu. — The  decimal  system,  so  convenient  in  comm  .on8jy 

sactions,  has  just  been  adopted  by  the  Peruvian  government,  as  it  was  p ,, 

by  the  Chilian.  As  one  improvement  naturally  leads  to  another,  ta 6 g . prcDCh 

at  Lima  has  expressed  a desire  to  have  some  coin  struck  off  according  to  og0> 

system,  and  the  necessary  machinery  has  been  ordered  in  Paris  for  t a P 
The  Peruvian  government  has  likewise  given  orders  in  Paris  for  a larg  4 
of  school  books  and  various  mathematical  instruments.  The  French  exp 
with  Peru,  which,  in  the  year  1847,  amounted  to  only  7,000,000francs,  » -gt, 

the  last  six  years,  reached  an  average  of  50,000,000  francs.  The  e*P°  , g^g, 
principally,  of  wrought  silks,  light  woollen  stuffs,  haberdashery,  dr e c0t* 

paper,  books  and  wine.  Peru  sends  in  return  guano,  nitrate  of  soda,  c PP  > 
ton,  tin,  boric  acid  and  wool. — London  Times . 

Canada.— The  Directors  of  the  Ontario  Bank,  which  now  has  several  branc^  j 
have  decided  upon  opening  a branch  in  Hamilton,  and  have  secured  the  ^ 

G.  Crawford,  Esq.,  as  the  Manager.  Mr.  C.  has  had  a long  expew®11 
Uore  Bank,  in  Hamilton,  seven  years  of  which  he  was  Cashier.  \ 
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THE  TAXATION  OF  BANKS  BY  THE  UNITED  STATES. 

OPINION  OP  THE  SOLICITOR  OP  THE  TREASURY. 

Treasury  Department,  Solicitor’s  Office,  Nov.  3,  1863. 

— I have  the  honor  herewith  to  return  the  letter  of  the  Comptroller 
of  the  Currency,  dated  October  13th  of  the  present  year,  which  has  been 
referred  to  me  for  my  opinion  upon  certain  questions  therein  stated,  as 
follows : 

1<<.  Are  banks  organized  under  the  National  Currency  Act  subject  to 
uQty  on  their  deposits  ? If  they  are,  is  this  duty  to  be  paid  to  the  Comp- 
troller of  the  Currency,  or  to  the  Commissioner  of  Internal  Revenue  ? 

2d.  Is  the  duty  on  the  circulation  of  national  banks  to  be  assessed  on 
the  amount  of  notes  received  by  them  from  the  Comptroller,  or  on  the 
amount  of  their  notes  in  circulation  ? 

, ^ What  duty  on  their  circulation  is  to  be  paid  by  the  national  banks 
at  may  receive  their  notes  at  different  periods  of  the  year,  and  at  what 
tunes  is  the  duty  to  be  paid  ? 

I have  also  received,  under  date  of  yesterday,  a letter  from  the  Comp- 
rSY»  which  he  says,  that  he  did  not,  in  the  one  addressed  to  your- 
se  t before  mentioned,  present  the  question  of  the  liability  of  the  banks 
o pay  duties  upon  their  deposits  for  a fractional  part  of  a half  year,  if 
fj  are  taxable  at  all,  upon  their  deposits,  and  asking  me  to  consider 
*ke  questions  presented  ? 

-t  he  answers  to  be  given  to  these  questions  depend  upon  the  construo- 
ion  of  the  nineteenth  section  of  the  act  known  as  the  “National  Cur- 
rency  Act,”  an(}  the  seventh  section  of  the  “ Act  to  provide  Ways  and 
i°r  Support  9f  the  Government,”  approved  March  3d,  1863. 
the  first  mentioned  of  these  sections  provides,  “ that  for  the  purpose  of 
^lnv\Q^ng  the  expenses  incurred  in  executing  the  provisions  of  the  act 
which  that  section  forms  a part,  and  in  lieu  of  all  taxes  upon  the  circu- 
81011  authorized  by  this  act,  or  upon  the  bonds  deposited  for  the  security 
he  same,  such  associations  organized  under  this  act  shall  semi-annn- 
ji  • ' 0T1  tho  first  day  of  January  and  July,  after  its  organization,  pay  to 

0 e °raptroller  of  the  Currency,  in  lawful  money  of* the  United  States, 
ne  per  centum  on  the  amount  of  circulating  notes  received  by  such 

aulT  • °n  ’ ant^  *n  thereof  the  Treasurer  of  the  United  States  is 

1 ” h°nzed  to  reserve  and  retain  one  per  centum  on  the  amount  of  said 
°ncls  so  deposited,  at  each  semi-annual  payment  of  interest  thereon.” 

“Tl  mator'a^  Parts  of  the  other  section  referred  to  are  as  follows: 
bill  a *1  banks,  associations,  corporations  or  individuals,  issuing  notes  or 

D 8 or  circulation  as  currency,  shall  be  subject  to  and  pay  a duty  of  one 
and  C^n*utn  e*ch  half  year  from  and  after  April  first,  eighteen  hundred 
as  81xty*tbree,  upon  the  average  amount  of  circulation  of  notes  or  bills 
currency  issued  beyond  the  amount  hereinafter  named ; that  is  to  say, 
28 
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banks,  associations,  corporations  or  individuals,  having  a capitel  of  not 
over  one  hundred  thousand  dollars,  ninety  per  centum  thereof,  ove  one 
hundred  thousand  and  not  over  two  hundred  thousand  Pollan,  eighty 
per  centum  thereof;  over  two  hundred  thousand  and  n , 

hundred  thousand  dollars,  seventy  per  centum  thereof ; over  ^ three  1 
' dred  thousand  and  not  over  five  hundred  thousand  d , 7 P 

centum  thereof;  over  five  hundred  thousand  and  not  over  one  milUon  ot 
dollars,  fifty  per  centum  thereof;  over  one  million  and  not  over  one  l 
lion  and  a half  of  dollars,  forty  per  centum  thereof ; over  one  mUhon  and 
a half  and  not  over  two  millions  of  dollars,  thirty  per  cen^  * «And 
over  two  millions,  twenty-five  per  centum  thereof, 
all  such  banks,  associations,  corporations  and  individu  s,  . 

subject  to  and  pay  a duty  of  one-half  of  one  per  centum  each  ha  f year  f om 
and  after  April  first,  eighteen  hundred  and  sixty-three,  upon 
amount  of  notes  or  bills  not  otherwise  herein  taxed  and  oute^infff 
currency  during  the  bix  months  next  preceding  the  return  , 

provided  for;  and  the  rates  of  tax  or  duty  imposed  on  the  circulation 
associations  which  may  be  organized  under  the  act  ‘To  provi  e 
tional  Currency,  secured  by  a pledge  of  United  States  stoc  8» 
provide  for  the  circulation  and  redemption  thereof,  approved  7 

twenty-fifth,  eighteen  hundred  and  sixty-three,  shall  be  the  same  as  tnai 
hereby  imposed  on  the  circulation  and  deposits  of  all  banks,  associa 
corporations  or  individuals,  but  shall  be  assessed  and  collected  as  req 
by  said  act.”  * * * “ And  all  banks,  associations,  corporations  an 

individuals,  receiving  deposits  of  money  subject  to  payment  on  c ec 
or  drafts,  except  savings  institutions,  shall  be  subject  to  a duty  o 
eighth  of  one  per  centum  each  half  year  from  and  after  April  nrs  , g 
teen  hundred  and  sixty-three,  npon  the  average  amount  of  such  a p 
beyond  the  average  amount  of  their  circulating  notes  or  bills  a j 
issued  and  outstanding  as  currency.” 

In  view  of  these  provisions,  I am  of  opinion — 

First. — That  banks  organized  under  the  “ National  Currency  Act”  are 
subject  to  duty  on  their  deposits,  and  that  such  duty  is  paya  e • 
Commissioner  of  Internal  Revenue.  The  clause  imposing  t ho  tu  J 
general,  not  excluding  national  banks;  and  there  is  no  Provl81on  n 
the  duty  shall  be  paid  in  any  different  manner,  or  to  any  differen  pc  > 
than  are  ordinary  duties. 

Second. — That  the  duty  on  the  circulation  of  the  national  baits  jfto 
be  assessed  on  the  average  amount  of  their  notes  in  circulation, 
results  from  the  provisions  of  the  act  of  March  3d,  that  the  rates  o 
imposed  on  these  institutions  shall  be  the  same  as  that  imposed  o , 
circulation  of  all  other  banks,  &c.  Under  the  currency  act 
would  have  been  different. 

TAtrcf.— That  one-half  of  one  per  cent,  and  one  per  cent.  (acc0I_ 
to  the  proportion  of  the  circulation  to  the  capital  stock)  are 
assessed,  according  to  the  provisions  in  the  seventh  section  of  the  , 
March  3d,  upon  the  average  amount  of  notes  of  the  several  na 
banks,  in  circulation  within  each  half  year  ending  on  the  last  day  o 
oenaber  or  the  last  day  of  June ; and  that  such  assessment  is  to  © P 
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to  the  Comptroller  of  the  Currency,  on  the  first  day  of  January  or  July 
next,  following  the  expiration  of  each  half  year.  I do  not  conceive  that 
the  circumstances  that  none  of  the  notes  of  a bank  may  have  been  in 
circulation  for  the  whole  of  the  half  year  pending  the  assessment  of  the 
duty,  can  excuse  the  bank  from  the  payment  of  any  duty ; any  more 
than  the  fact  that  a portion  of  its  notes  should  not  have  been  in  circula- 
tion during  the  whole  half  year,  would  excuse  the  payment  of  a corres- 
ponding part  of  the  duty.  The  equities  would  be  the  same  in  both 
oases,  anil  the  mode  of  ascertaining  the  required  average  would  also  be 
the  same  on  both.  The  time  of  payment  and  the  officer  to  whom  it  is 
to  be  made,  are  clearly  fixed  by  the  statute. 

Fourt h.*—{ That  the  average  of  deposits  of  the  national  banks,  as  of  all 
other  banks,  is  to  be  ascertained,  and  the  excess  thereof  over  the  average 
amount  of  the  notes  in  circulation  charged  with  one-eighth  of  one  per 
<*nt.  duty,  whether  such  deposits  have  continued  through  the  whole  of 
given  half  year  or  not,  and  whether  the  banks  themselves  may  have 
existed  through  the  whole  of  such  period  or  not.  The  same  reasoning 
applies  here  that  applies  to  the  point  last  stated. 

J have  the  honor  to  be, 

With  high  respect, 

(Signed,)  Edward  Jordan, 

Solicitor  of  the  Treasury. 

Hon.  S.  P.  Chase, 

Secretary  of  the  Treasury . 


. Several  changes  have  taken  place  in  the  management  of  the  Commer- 

cial Bank  of  Canada.  ' The  board  has  returned  to  the  system  that  obtained  in  the 
ank  until  June,  1860,  Mr.  Ross  resuming  his  old  position  As  Cashier,  and  Mr. 
the  duties  of  Inspector ; but  we  understand  the  old  system  is  to  be  so  far 
modified,  that,  in  regard  to  the  presidency,  the  board  purpose  introducing  the  Eng- 
T1  of  the  directors  taking  the  chair  by  seniority  and  rotation,  except  in  cases 
*nere  the  senior  director,  from  holding  office  as  solicitor,  or  other  cause,  is  ineli- 
gible. Mr.  Hartt  has  accepted  a scat  at  the  board,  and  Mr.  Strange,  the  Vice- 
resident,  has  been  promoted  to  the  position  of  President.  Dr.  Robison  succeeds 
as  Vice-President 


Quebec.— -The  new  building  of  the  Quebec  Bank  is  receiving  its  finishing  touch 
awards  completion,  and  will  be  a noble  ornament  to  the  city.  For  a building  of  its 
ad  it  it-equal  to  any  in  the  province,  and  has  been  erected  at  less  cost  than  some 
more  pretentions  appearance. 

The  late  Mr.  James  Foster  Bradshaw,  banker,  of  Quebec,  was  for  the  last  twenty- 
I“Up  years  one  of  the  most  prominent  men  of  that  city.  He  emigrated  from  Ireland 
anada  in  1889,  and  immediately  took  employment  in  the  Bank  of  British  North 
i7*ifnn  M TeUer-  an  office  for  which  his  knowledge  of  banking  and  finance,  acquired 
w»e  Bank  of  Ireland,  eminently  qualified  him,  and  in  which  he  remained  for  eleven 
? 8 fo  1851  he  was,  on  the  opening,  in  Quebec,  of  a branch  of  the  Bank  of  Up- 
Van?da.  appointed  Manager,  and  by  his  efficient  discharge  of  his  duties,  rapidly 
*«l»nred  for  the  branch  a large  share  of  public  confidence.  He  was  also  for  many 
J w one  of  the  Justices  of  the  Peace  for  the  District  of  Quebec. 

^rwinciof  Bank  of  Canada.— The  Provincial  Bank  of  Canada  la  about  winding 
?•  “otea  were  redeemed  at  Montreal  or  Stanstead  until  the  let  of  October, 
vnen  they  ceased  to  be  secured  by  the  deposit  of  provincial  securities. 
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NATIONAL  BANKS  IN  NEW-YORK. 

Proceedings  in  relation  to  the  establishment  of  a large  National  Bank  i 
New- York,  October , 1863. 


Invitation. 


New-York , October  19, 1863. 


Sir,— Yon  are  respectfully  invited  to  meet  the  Hon.  McCul- 
loch, the  Comptroller  of  the  Currency,  at  eight  o clock,  on  7 

evening,  October  21,  at  the  Fifth  Avenue  Hotel,  for  the  purpose  of  a con 
ference  in  relation  to  the  establishment  of  a large  national  bank  m tms 


city. 


Peter  Cooper, 
John  J.  Astor,  Jr., 
Freeman  Clark, 
John  J.  Phelps, 
Morris  Ketchum, 
David  Dows, 


Paul  S.  Forbes,  O.  De  Forest  Grant, 

Joseph  Stuart,  Isaac  Sherman, 

E.  D.  Morgan,  A.  Arnold, 

Jonathan  Sturges,  Elisha  Riggs, 
George  Opdtke,  B.  H.  Hutton, 

Isaac  N.  Phelps. 


Pursuant  to  special  invitation,  a large  number  of  merchants,  bankers, 
and  capitalists,  assembled  at  the  Fifth  Avenue  Hotel  on  the  evenmg  o 
Qctober  21st,  for  the  purpose  of  a conference  with  the  Hon.  Hugh  Mc- 
Culloch, the  Comptroller  of  the  Currency,  in  relation  to  the  establish- 
ment of  a large  national  bank  in  this  city.  Among  the  gentlemen  pre 
sent,  were  the  Hon.  E.  D.  Morgan,  Peter  Cooper,  Esq.,  Jonatha 
Sturges,  Esq.,  Hon.  Freeman  Clark,  John  J.  Cisco,  Esq.,  Hen.  • 
Strong,  David  Hoadlet,  Esq.,  Hon.  Samuel  Hooper,  of  Massachuse  , 
H.  B.  Hurlburt,  Esq.,  President  of  the  First  National  Bank  of 
land,  Ohio;  David  Dows,  Esq.,  Joseph  Stuart,  Esq.,  and  many  otner 
gentlemen  well  known  in  financial  circles. 

The  meeting  was  organized  by  the  appointment  of  Jonathan  dturg  > 
Esq.,  as  chairman,  and  Mr.  Elisha  Riggs,  as  secretary.  . , 

The  call  of  the  meeting  was  read,  and  Mr.  McCulloch,  having  o 
requested  to  favor  the  meeting  with  his  views,  addressed  it  as  follows . 


REMARKS  OF  MR.  M’CULLOCH. 

He  expressed  the  gratification  he  felt  at  the  presence  of  so  many  the 
best  men  of  New-York,  who  had  assembled  to  consider  the  expediency 
establishing,  at  an  early  day,  a bank  with  large  capital  in  the 
metropolis  of  the  nation.  The  embarrassment  which  he  felt  in  attempt* 
without  preparation;  to  address  gentlemen  of  so  much  intelligence,  w 
relieved  by  the  consideration  that  they  would  expect  from  him,  a prac 
qal  banker,  only  a plain  statement  of  his  views  upon  the  national  sys 
of  banking,  and  his  reasons  for  sustaining  it  . e 

He  had  been  opposed  to  the  National  Currency  Act  before  its  pass  g • 
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He  had  not  then  examined  the  bill,  but  he  considered  it  as  intended  to 
create  a system  which  might  interfere  with  the  business  of  the  large  bank 
of  tfhich  he  was  then  president,  to  which  he  was  strongly  attached,  and 
of  the  character  of  which  he  was  justly  proud,  and  therefore,  like  the 
presidents  of  some  other  banks  that  he  might  mention,  he  had  opposed 
it  After  the  bill  had  become  a law,  however,  ho  examined  it  with  care, 
aa.  ^though  he  fouud  that  it  was,  in  many  of  its  provisions,  a copy  of 
the  banking  laws  of  New-York  and  Ohio,  and  consequently  would  need 
some  modifications  to  make  it  what  it  should  be  for  the  banking  law  of 
the  nation,  it  seemed  to  him  that  it  authorized  a system  of  banking  which 
was  a necessity  of  the  government  in  the  existing  emergency,  and  would 
provide  a bank-note  circulation  of  undoubted  solvency,  and  which  would 
he  current  throughout  the  States. 

Ihe  system  of  internal  revenue,  under  which  large  sums  of  money  were 

0 be  collected  by  the  government  in  the  states  and  territories,  rendered 

1 ^**1  ^ere  should  be  provided  for  the  people  a circulation 
which  the  government  could  receive  with  safety.  The  “ legal  tenders” 

a ten?Pora,7  osculation,  the  issue  of  which  could  only  be  jus- 
od  by  the  exigency  of  the  government,.  and  which  would  be  called  in 
or  unded  whenever  this  exigency  should  cease.  The  internal  revenue 
system  would,  he  feared,  be  a permanent  “ institution,”  and  the  duties  to 
8 collected  under  it  must  be  collected  in  currency,  as  it  might  be  oppres- 
6 PeoP^e  to  exact  their  payment  in  coin.  What  kind  of  cur- 
®ncy  his  might  be,  and  how  safe  the  government  would  be  in  receiving  it, 
attp  * V the  banks  of  some  of  the  Southern  and  Western  States  could 
itself  ^ WaS  °P*n^0T1>  therefore,  that  the  system  of  internal  taxes  of 
, created  a necessity  on  the  part  of  the  government  for  a national  cir- 
B t cou^  be  received  and  held  with  safety. 

Ba  t ^1S  Was  only  one  thing  that  rendered  such  a circulation  necessary, 
t notes  were  the  medium  by  which  much  of  the  business  of  the  coun- 
thatT'85  Carr*e<^  on>  an(*  these  bank  notes  circulated  very  far  from  the  States 
issued  them.  In  fact,  some  of  the  States  were  largely  engaged  in 
of  T . ur^ng  hank  notes  for  the  people  of  other  States.  A large  portion 
peo  ] C1Jcn^a^on  the  banks  of  the  Eastern  States  was  loaned  to  the 
P °p  e of  the  West,  or  paid  to  them  in  the  purchase  of  western  products. 

f PeoP*e  receiving  these  notes  of  course  knew  nothing  of  their  solvency, 
tv  they  took  them  only  because  they  could  get  nothing  else,  or  because 
tak^tK^0  Stable  with  some  banker  in  the  neighborhood,  who  might 
com  • em  t?‘day  an(*  reject  them  to-morrow.  Since  legal  tenders  have 
ch  6 lnto  circulation,  the  notes  of  distant  State  banks  will  no  longer  pur- 
\"<*tern  products,  and  purchasers  have  to  provide  themselves  with 
of  th  *n  or<*er  to  buy  the  wool  and  the  grain,  the  beef  and  the  pork, 
com  ° .stern  States.  Nor  is  this  true  of  the  West  alone,  where  they  have 
ere  ptaratlve'j  ^ew  banks  of  their  own.  “ Legal  tenders”  are  in  better 
< 1 even  here  than  the  notes  of  your  own  city  banks.  The  people  have 
be  Bat*  n°tes  that*  will  go  everywhere,  and  they  will  never  again 

local  bank  SUC^  a currcncy  08  bas  been  furnished  to  them  by  the 

6*  Wa8  ^cd,  will  the  notes  of  remote  national  banks  be  of  bet- 
redlt  ln  the  commercial  cities  than  the  notes  of  the  remote  State 
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b.»k,t  He  answered,  yes ; becav*  they  were  “ ” ^ 

meet  itself,  end  if  eot  piid  b,  the  bank  that  wanes  them  » 

redeemed  it  the  Treesery  of  the  United  SUM. ; be^e« Mb* « 
ceivable  for  all  government  dues,  except  dnt,e.  on  import,,^  ^ >nJ 
debts  due  by  the  government,  except  the  interest  on  P ^ tj,ey 

because,  by  means  of  clearing-houses  or  redeeming  ag  * 

should  be  necessary,  these  notes  will  undoubtedly  be  kept 
the  standard  of  lawful  money  as  the  interests  of  commerce  and 

tween  the  States  will  require.  A . ,«  „n»ftrnment  has 

By  the  provisions  of  the  National  Currency  Act,  “ settled 

settled  a principle,  so  clearly  just,  that  the  wonder  s,  authorises 

before,  viz.:  That  the  legislature  (State  or  iMQ; * a™l  to 
the  issue  of  bank  notes  as  money,  and  compels  thereby  the  p P 
Seat  them  as  such,  should  itself  become 

tion.  This  is  done  by  the  National  Currency  Act,  and  the  peop 
soon  to  be  provided  with  a bank  note  circulation,  as  solvent  as  the 

In  relation  to  the  organization  of  a large  national  bank  in ‘ 

Mr.  McCulloch  said,  he  trusted  that  such  a bank  would  b rg 

as  the  result  of  this  meeting.  . , .,  . V1.  , a ti,e  right 

He  thought  there  could  he  no  doubt,  that  if  establi  7 ^ gQC_ 

kind  of  men,  and  conducted  in  a liberal  spirit,  it  drejfnational 

cess.  There  had  been  already  organized  upwards  of  a hundred  ^ 
banks,  and  others  were  being  duly  organized,  which  had  a ae  p 
in  the  oiganization  of  a national  bank,  with  large  is;on9  of 

All  of  them  needed  correspondents  m New-York,  and  the  p 
the  ,ct  were  .nob,  that  it  w»  very  desirable, V°VK 
that  these  correspondents  should  also  be  national  ban  * . ^ banks 

three-fifths  of  the  lawful  money  to  be  kept  on  hand  by the natm  1 ^ 
might  be  kept  with  such  depositories  in  New-Yor  an  , on  de- 
cities.  Tke  national  banks  of  the  interior  would  constantly i ^ 
posit,  with  their  correspondents  in  New-York,  many  mi  , , , Yery 
and  a bank  established  by  such  gentlemen  as  were  present,  woum 
certain  to  secure  a large  portion  of  these  deposits.  , , ^ 

He  was  free  to  say,  that  the  organization  of  the  propos  tj,e 

present  time  was  a matter  of  deep  concern  to  the  govern  men  g.em 

national  banks  generally.  He  did  not  mean  to  intimate  , , . i.  Bys. 

at  all  depended  upon  it,  for,  in  his  judgment,  the  nations  the 

tem  would  be  a success,  if  every  State  bank  and  every  * , this 

country  should  oppose  it ; but  he  did  not  deny  that  the  were 

meeting  would  do  much  to  hasten  or  retard  this  success.  ff00],i 
necessary,  the  principal  stockholders  in  many  of  the  interior  ;ze<j 
subscribe  liberally  to  the  stock  in  the  bank  proposed  to  beorg 
as  will  undoubtedly  be  the  fact,  it  should  be  placed  under  tye.  °western 
agement.  A number  of  the  prominent  stockholders  o g0Cb 

banks  had  expressed  a desire  to  do  so,  but  he  presumed  , ^ ^ey 
subscriptions  would  be  necessary ; if  they  were,  he  bad  no 

could  be  obtained.  r of  a con- 

In  regard  to  the  constitutionality  pf*  the  act,  and  the  dange  org*ni- 
flict  between  the  government  and  the  States,  growing  out  ot 
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cation  of  national  banks,  in  opposition  in  some  cases,  as  it  was  supposed, 
to  State  laws,  Mr.  McCulloch  said,  that  the  point  had  been  carefully 
considered  by  many  eminent  lawyers  and  by  the  Secretary  of  the  Trea- 
sury, who  is  himself  one  of  the  ablest  lawyers  in  the  land ; and  no  doubts 
were  entertained  by  them,  certainly  none  were  entertained  by  Mr.  Chasx, 
in  regard  to  the  constitutionality  of  the  law,  or  the  legality  of  organiza- 
tion under  it  iu  the  States,  no  matter  whether  the  State  laws  sanctioned 
them  or  not.  He  (Mr.  McCulloch)  considered  the  question  as  already 
settled  by  the  United  States  Court,  by  their  affirmation  of  the  constitu- 
tionality of  the  United  States  Bank.  He  had  not  himself  a particle  of 
doubt  upon  the  subject  It  was  possible  that  the  bank  superintendent  of 
New- York  would  feel  it  his  duty  to  commence  suit  against  national  banks 
that  should  attempt  to  issue  the  national  currency  in  this  State.  In  this 
event  it  would  be  the  duty  of  the  government  to  employ  counsel  to  de- 
fend the  banks ; and  he  understood  that  a gentleman  of  the  highest  standing 
at  the  bar  in  New-York  had  already  been  instructed  to  appear  in  behalf 
of  the  government,  if  he  could  properly  do  so,  if  not  in  behalf  of  the 
banks,  in  defence  of  the  constitutionality  of  the  act 

He  thought  that  no  apprehension  need  be  entertained  on  this  point 
|f  the  government  lacks  the  power  to  provide,  without  the  sanction  of 
the  States,  a national  currency,  secured  by  its  own  resources,  and  which 
18  “ecewary  for  the  collection  of  internal  duties,  to  say  nothing  of  the 
regulation  of  commerce  between  States,  of  which  bank  notes  are  a neces- 
naedium ; if  it  lacks  the  power  to  do  this,  through  financial  agents 
°f  its  own  creation,  it  lacks,  to  so  fatal  an  extent,  the  elements  of  sover- 
®'guty,  that  it  is  not  worth  a tithe  of  the  effort  and  sacrifice  that  are 
being  made  to  maintain  it. 

in  regard  to  amendments  of  tho  law,  Mr.  McCulloch  said,  that  he 
deemed  some  amendments  necessary.  It  went  too  much  into  detail  in 
the  regulation  of  the  affairs  of  the  banks,  and  contained  some  provisions 
that  he  thought  unnecessary  and  unwise.  He  thought  that  tne  rate  of 
interest  should  be  the  same  in  all  the  States,  and  that  tho  provision  in 
regard  to  usury  was  too  severe.  While  usury  laws  might  still  be  needed 
where  capital  was  not  abundant,  they  were  hardly  necessary  in  the  older 
®nd  richer  States,  and  in  no  State  should  usury  make  void  the  contract. 
Inere  had  been  times  in  the  history  of  the  country  when  the  banks  of 
New-York  might  have  saved  large  amounts  of  coin  from  exportation, 
®od  the  excessive  importation  of  goods,  had  they  possessed  the  privi- 
leges  of  the  Bank  of  England,  of  raising  or  depressing  the  rate  of  inter- 
est as  the  public  interest  required.  Such  periods  will  occur  again.  The 
jaw  also  might  need  amendments  to  compel  the  banks  to  keep  their  notes 
,r°m  being  depreciated  at  commercial  points,  and  other  amendments  not 
necessary  to  mention. 

■the  main  features  of  the  law  are  right,  but  it  is  not  perfect.  Congress 
*as  aware  of  this  fact,  and  made  it  the  duty  of  the  Comptroller  to  re- 
commend such  alterations  in  his  annual  reports  as  would  be  likely  to  ira- 
piovo  it.  He  ha(i  uttje  doubt  that  all  necessary  and  proper  amendments 
wo«ld  be  made. 

In  regard  to  the  effect  upon  the  State  banks,  which  would  be  produced 
y the  organization  of  national  ones,  Mr.  McCulloch  said,  that  while 
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there  was  no  necessary  antagonism  between  the  two  system^  and  wbile 
the  officers  of  the  government  would  wage  no  war  upon  the  State  ban  , 
many  of  which  had  come  noblv  forward  to  sustain  the  national  credit  in 
the  darkest  hours  of  the  terrible  trial  to  which  the  nation  is  being  su 
jected,  the  national  banking  system  would,  nevertheless,  gradually  super- 
sede the  banking  system  of  the  StateB,  because  it  would  provide  aba 
note  circulation  (which  State  banks  had  failed  to  do)  of  unq 
solvency,  and  which  would  be  current  throughout  the  Utnon. 

He  believed  that  the  national  system  would,  at  no  distant day,  ab 
lutely  absorb  the  State  systems  of  banking,  because  it  won  , 

itself  to  capitalists  and  to  the  people  as  the  best  system  ye  Pr 

thThe  people  had  demanded  of  the  government  protection  against  the 
impositions  to  which  they  had  been  subjected  by  local  banks,  y | 
supplied  with  a circulation  which  should  not  only  be  secure  7 
reasonable  doubt,  but  which  should  be  so  nearly  uniform  in  v u 
meet  the  requirements  of  the  “ commerce  between  the  States. 

The  National  Currency  Act  was  passed  by  Congress  to  satis  v 
mand.  If  it  should  accomplish  what  it  was  intended  to  accomp  i i 
should  furnish  a circulation  of  undoubted  solvency,  and  of  near  7 
form  value  from  the  Atlantic  to  the  Pacific,  which  should  mee 
of  trade  and  commerce,  which  know  no  State  lines,  and  be  the  me  , 
binding  the  people  to  the  government  by  the  strong  and  enduring 
pecuniary  interest ; and  if  it  should  mainly  do  this,  as  he  e ,ie*  , 
would,  by  a mere  transfer  into  national  banks  of  the  capital  now  1D 
in  local  banks,  and  that,  too,  without  any  loss  to  the  stockhol  ers 
latter,  who  could  doubt  that  the  country  will  be  immensely  the  gainer  j 
the  financial  revolution  which  it  will  accomplish ! aTitaffO- 

The  State  and  national  systems  would  soon  be  on  trial,  not  as 
nists,  but  rather  as  competitors  for  the. “field  of  circulation.  } 

tem  which  furnishes  to  the  people  the  most  reliable  currency,  & 
most  uniform  in  value ; that  system  which  commends  itself,  in  t e g 
degree,  to  the  loyalty  of  the  people,  and  is  the  best  adapted  to  g 
of  our  political  institutions,  will,  in  spite  of  all  opposition*  be,  ere  o gi 
prevailing  system  of  banking  in  the  United  States.  . .k„,:nn 

Mr.  McCulloch  closed  by  alluding  to  the  effect  that  the  dis 
among  the  people  of  government  bonds  and  a bank  note  ®ir  . er! 
which  represented  the  unity  of  the  nation,  would  have  in  securing  1 y 

He  was  not  himself  a convert  to  the  doctrine  that  a national  ® 0 
if  it  was  a home  debt,  was  a national  blessing,  although  the  con  ‘ ^ 

England  seemed  to  be  a strong  argument  in  favor  of  such  a doctri  , 
if  the  debt  now  being  contracted  by  the  United  States  shou 
means  of  furnishing  the  people  of  the  United  States  with  a ?a '°  ^en 
eolation  of  unquestionable  solvency  and  uniform  value,  and  binding  ^ 
more  strongly  to  the  beneficent  government  of  their  fathers,  it  w0“ 
he  thought,  be  regarded  by  the  present  generation  or  their  pos  • 
an  unmixed  evil.  , m Wk 

At  the  conclusion  of  Mr.  McCulloch’s  remarks,  a letter  ro  ^ 
Tilush,  Esq.,  was  read,  and  the  meeting  was  respectively  adore 
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Messrs.  Opdykb,  Cooper,  and  others,  in  favor  of  the  measure  under  con- 
sideration, and  by  Mr.  H.  B.  Hurl  but,  of  Cleveland,  Ohio,  who  sustained 
the  opinions  advanced  by  Mr.  McCulloch  ; advocated  the  necessity  of  a 
large  bank  at  the  great  monetary  centre,  and  alluded  to  the  feeling  which 
prevailed  throughout  the  West  in  favor  of  greenbacks,  and  particularly  on 
the  part  of  farmers,  who,  to  procure  them,  would  dispose  of  their  Eastern 
money  at  a loss. 

The  following  resolutions  were  then  presented  by  Mr.  B.  H.  Hutton, 
and,  after  some  remarks  by  the  chairman,  were  unanimously  adopted  : 

Resolved,  As  the  sense  of  this  meeting,  and  after  listening  to  the  able 
exposition  of  the  necessity  which  exists  for  such  an  institution,  from  the 
Hon,  Hugh  McCulloch,  that  it  is  expedient  to  organize  a national  bank 
in  this  city,  with  sufficient  capital  to  meet  the  wants  of  the  country,  un- 
der the  system  recently  inaugurated  by  Congress. 

Re  solved,  That  the  capital  of  said  bank  be  five  millions  of  dollars,  with 
the  privilege  to  increase  the  same  to  fifty  millions  of  dollars,  from  time  to 
time,  as  may  be  found  expedient 

, Revived,  That  the  subscription  to  said  stock  be  made  at  the  office  of 
the  United  States  Trust  Company. 

Resolved,  That  a committee  of  three  be  appointed  by  this  meeting  to 
select  seven  suitable  persons  as  commissioners  to  receive  subscriptions  to 
thccRpital  stock  of  said  bank. 

Whereupon  Messrs.  B.  H.  Hutton,  O.  DeForest  Grant,  and  W.  R. 

BttMiLTHA  were  'appointed  a committee  under  the  last  resolution,  and 

ter  a vote  of  thanks  to  Mr.  McCulloch  for  his  interesting  and  able  ad- 
dress, the  meeting  adjourned. 


r,  _ Jonathan  Sturgbs,  Chairman. 

Alisha  Riggs,  Secretary. 

The  committee  chosen  to  select  seven  suitable  names  as  commissioners 
or  receiving  subscriptions,  beg  leave  to  announce  that  the  following  gen- 
fcmen  have  accepted  the  trust  viz. : 

Petkr  Cooper,  Esq.,  Jos.  Stuart,  Esq.,  of  J.  & J.  Stuart  & Co., 
W°n'  i*E0RGE  Opdykb,  Henry  W.  T.  Mali,  Esq., 

«on.  Freeman  Clarke,  B.  H.  Hutton,  Esq.,  of  Benkard  <k  Hutton. 
David  Dows,  Esq. 

October  31«<,  1863. 


at  Ui0Ti7*' — undereigned,  commissioners  selected  at  a meeting  held 
Dn  Avenue  Hotel,  on  the  evening  of  October  21st  last,  for  the 

witT °Se  °^.  rece’v'ng  subscriptions  to  the  capital  stock  of  a national  bank, 
. * capital  of  $5,000,000,  hereby  give  notice  that  the  books  of  sub- 
2 uj  t^e  capital  stock  of  said  bank  will  be  opened  on  Monday,  the 

Pa  v ^ovemi)er  inst,  at  the  office  of  the  United  States  Trust  Com- 
neaf't  °'  ^ Wall-street,  in  this  city,  and  remain  open  during  the  busi- 
Pours  of  each  day,  until  the  1st  day  of  December,  inclusive, 
to  l)  * Cen^um  the  amount  of  each  subscription  will  be  required 
mav  k iiat  t'me  subscribing,  and  the  balance  in  instalments  as 
7 o called  for  by  the  directors,  in  accordance  with  the  act  of  Con- 
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gress,  which  requires  at  least  thirty  per  centum  to  be  paid  in  before  the 
bank  commences  business,  and  the  remainder  in  instalments  of  ten  per 
centum  every  two  succeeding  months  thereafter. 

Neto-York,  November  0 th,  1803. 

Peter  Cooper,  J oseph  Stuart, 

George  Opdyke,  Henry  W.  T.  Mali, 

Freeman  Clarke,  Benjamin  H.  Hutton, 

David  Dows,  Commissioners. 


Articles  op  Agreement. 

We,  the  undersigned,  do  hereby  severally  agree  to  take  tbe  number  of 
shares,  of  one  hundred  dollars  each,  set  opposite  to  our  respective  names, 
of  the  stock  of  an  association  to  be  organized  by  tbe  subscribers  hereto, 
or  by  those  to  whom  the  stock  shall  be  awarded,  under  the  act  of  Con- 
gress of  the  United  States  of  America,  entitled  “An  to  provide  a 
national  currency,  secured  by  a pledge  of  United  States  stocks,  and  to 
provide  for  the  circulation  and  redemption  thereof,”  approved  February 
25,  1863;  suoh  an  association  to  be  called  “The  National  Bank  of  tne 
City  of  New-York,”  the  capital  stock  to  be  five  millions  of  dollars. 

And  we  hereby  constitute  and  appoint  Peter  Cooper,  George  Op- 
dyke,  Freeman  Clarke,  David  Dows,  Joseph  Stuart,  Henry  W-  !• 
Mali,  and  Benjamin  H.  Hutton,  commissioners,  to  receive  subscriptions 
for  the  capital  stock  of  such  association ; and  in  case  more  than  five  mi  - 
lions  of  dollars  shall  be  subscribed,  to  award  the  same  to  such  subscribers, 
or  to  apportion  the  same  among  the  subscribers,  as  they  shall  deem  bes 

And  we  do  severally  agree  to  pay  to  such  commissioners,  at  tbe  time 
of  our  subscription,  the  sum  of  five  per  cent,  upon  the  amount  of  our 
respective  subscriptions,  to  be  paid  by  them  to  such  association  when 
organized,  so  far  as  stock  shall  be  awarded  to  us  respectively ; and  we 
agree  to  pay  to  such  association  the  residue  of  the  amount  due  for  the  stoc 
which  Bhall  be  awarded  to  us  respectively,  according  to  the  provisions  o 
section  seven  of  said  act,  which  requires  the  payment  of  at  least  tliiry 
per  centum  of  the  capital  before  the  bank  commences  business,  and  e 
balance  in  instalments  of  ten  percent,  once  in  each  two  months  therea  e • 
_ The  difference  between  the  five  per  cent,  paid  at  the  time  of  subscrip 
tion,  and  five  per  cent,  upon  the  stock  awarded  to  the  subscribers  respec 
tively,  shall  be  repaid  by  said  commissioners  to  the  subscribers  respec 
tively  immediately  after  such  award,  or  shall  be  applied  in  part  payrocn 
of  the  balance  due  for  such  stock,  at  the  election  of  the  respective  su 
Bcribers. 

The  subscribers  to  whom  stock  shall  be  awarded,  severally  promise  anc 
agree  to  execute,  as  required  by  the  said  act,  the  certificate  mentione  i 
the  sixth  section  thereof,  and  articles  of  association.  _ . 

It  shall  be  provided  in  such  articles  of  association,  and  in  the  by-la  - 
that  at  all  meetings  of  the  stockholders  for  tho  election  of  directors,  cac 
stockholder  shall  be  entitled  to  one  vote  for  each  share  of  stock  b®  • 
him.  Immediately  after  the  awarding  of  the  stock  by  such  commissioner- 
and  the  execution  of  the  certificates  and  articles  of  association  require 
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law,  they  shall  give  public  notice,  by  publication  for  not  less  tban  fifteen 
days,  in  at  least  two  of  the  daily  papers  published  in  the  city  of  New-York, 
of  the  time  and  place  of  the  meeting  ot  such  stockholders,  which  shall  be 
fixed  by  the  said  commissioners  in  the  city  of  New-York ; at  which  meet- 
ing there  shall  be  chosen  by  a majority  of  votes,  as  above  mentioned,  nine 
directors  for  the  management  of  the  business  of  such  association,  and 
such  other  business  shall  be  done  as  shall  be  deemed  proper  by  the  stock- 
holders when  assembled. 

It  is  further  agreed  by  the  subscribers  hereto,  that  if  five  millions  of 
stock  be  not  subscribed  at  the  time  fixed  for  the  closing  of  the  books,  then 
the  capital  of  such  association  shall  be  fixed  and  stated  at  the  sum  actu- 
ally subscribed,  but  shall  not  be  less  than  three  millions  of  dollars. 

Ntw-Yorky  November  16,  1863. 


The  N’eto  Currency.— The  Secretary  of  the  Treasury  has  decided  upon  the  forms 
of  notes  for  the  national  currency,  and  the  engravers  are  now  actively  engaged 
IT*0  worb*  The  designs  for  the  vignettes  will  represent  important  epochs  in 
t f**|8t0iy  of  our  country  chronologically  arranged,  the  earliest  events  being  illus- 
rated  on  the  lowest  denominations,  and  all  later  events  on  the  larger  amount.  The 
oack  of  each  note  will  contain  in  a large  central  vignette  a copy  of  one  of  the *na- 
uonal  picturea  in  the  rotnnda  of  the  Capitol,  which  will  be  surrounded  by  legends 
8 owing  the  uses  of  the  note  and  the  penalties  for  counterfeiting.  The  face  of  the 
note  will  contain  two  original  vignettes,  one  at  each  end  ; the  one  at  the  left  hand 
representing  some  important  event  cotemporaneous  with  that  illustrated  by  the 
ua  tonal  painting  upon  the  back,  and  the  one  at  the  right  hand  end  a design  sym- 
f u event  represented  by  the  other  vignettes.  The  painting  designated 
rtf  tv  , cb  °f  the  smallest  denomination  (five  dollars)  is  Yandbrlyn’s  great  work 
* ,k  " banding  of  Columbus.”  The  left  hand  vignette  on  the  face  will  illustrate 
e discovery  of  America  by  Columbus  ; and  the  symbolical  design  for  the  right 
d will  be  Columbus  introducing  the  New  World  to  the  Old — America  being 
) pined  by  a female  figure,  led  by  the  hand  of  Columbus  into  the  presence  of  Eu- 
<>pe  and  Asia,  who  hre  reclining  in  the  foreground,  while  Africa  stands  in  the 
cjiground,  absorbed  by  the  ceremony.  The  back  of  the  ten  dollar  notes  will 
contain  a copy  of  Powers*  painting  in  the  Capitol  of  “ Db  Soto  Discovering  the 
sissippi/'  and  the  left  hand  vignette  on  the  face  will  illustrate  a great  event  of 

♦ .e.®anae  opoch,  viz.,  Franklin’s  discovering  the  identity  of  lightning  and  elec- 
lcity,  while  the  symbolic  design  at  the  right  hand  end  is  a spirited  figure  repre- 

•fting  America  with  an  eagle’s  flight,  grasping  the  lightning.  Between  the  two 

in  fKteS  °n  tbe  face  of  a11  tbe  notes  there  wiU  be  two  le&endB* the  uPPep  one  fihow' 
*7?.  . national  character  of  the  note,  and  the  lower  one  containing  the  name  and 

as  fol?*1011  ^ba  association  issuing  it.  The  upper  legend  on  all  the  Yiotes  will  be^ 

National  Currency.  This  note  is  secured  by  the  bonds  of  the  United  States, 
epoaited  with  the  Treasurer  at  Washington.”  . 

ti  "*?lch  will  be  signed  by  the  Treasurer  of  the  United  States  and  the  Register  of 
The  lower  legend  of  the  first  note  issued  will  be : 

* ihe  ^rst  National  Bank  of  the  City  of  Washington  will  pay  the  hearer  five 
ars  on  demand,  at  their  office  in  the  City  of  Washington,  D..  C.’ 

m, 18  w ill  be  signed  by  the  president  and  cashier  of  the  association. 

0 notes,  though  all  bearing  the  general  character  of  an  illuminated  history  of 
thn  coan*ry*a  progress,  will  yet  present  such  marked  dissimilarities  as  to  prevent 
successful  alteration  from  one  denomination  to  another.  The  engraving  of  the 
of  k v dollar  notea  has  been  intrusted  to  the  Continental  Bank  Note  Company 
i aew-York,  who  will  devote  all  their  resources,  in  connection  with  the  best  en- 
er  Ying  talent  of  the  country,  to  its  speedy  and  successful  execution. 
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TAX  UPON  BANK  DEPOSITS. 

Decision  of  the  Hon.  Joseph  J.  Lewis,  Commissioner  of  Internal  Revenue, 
October , 1863,  in  reference  to  the  Government  Tax  upon  Bank  Deposits. 

To  Hon.  Lucius  Robinson,  Comptroller  of  the  State  of  Hew- York  : 

Sir, — By  the  7th  section  of  the  act  of  Congress,  approved  inarch  3, 
1863,  to  provide  ways  and  means,  &c.,  it  is  enacted  that  “ all  banks,  asso- 
ciations, corporations  and  individuals  receiving  deposits  of  money  subject 
to  payment  on  check  or  draft,  except  savings  institutions,  shall  be  subject 
to  a duty  of  one-eighth  of  one  per  centum  each  half  year  after  April  1, 
1863,  upon  the  average  amount  of  such  deposits  beyond  the  average  . 
amount  of  their  circulating  notes  or  bills  lawfully  issued  and  outstanding 
as  currency.”  . ,. , 

It  has  become  a question  whether  the  banks  of  New-York,  in  whic 
the  public  moneys  of  the  State  are  deposited,  are  subject  to  the  duty  ot 
one-eighth  of  one  per  cent,  each  half  year,  according  to  the  provisions  o 
this  section.  . 

Those  moneys  are  stated  as  being  derived  from  several  sources,  viz.:-— 
Loans,  taxes,  canal  tolls,  fees  for  licenses,  State  prisou  earnings,  salt  u- 
tiefc,  &c. 

The  fourth  title  of  chapter  8 of  the  Revised  Statutes  defines  the  powers 
and  duties  of  the  State  treasurer.  The  following  sections  apply  particu- 
larly to  the  subject : , . 

“ Sec.  8.  The  treasurer  shall  deposit  all  moneys  that  shall  come  to  » 
hands  on  account  of  this  State,  except  such  as  belong  to  the  cans I f' on  » 
within  three  days  after  receiving  the  same,  in  such  bank  or  banks  in 
city  of  Albany  as  in  the  opinion  of  the  comptroller  and  treasurer  sba 
secure,  and  pay  the  highest  rate  of  interest  to  the  State  for  such  deposi 

“ Sec.  9.  All  moneys  directed  by  law  to  be  deposited  in  the  Manba 
Bank  in  the  city  of  New-York  to  the  credit  of  the  treasurer,  shall  rema 
in  said  bank  subject  to  be  drawn  for  as  the  same  may  be  required. 

“ Sec.  10.  The  comptroller  may  transfer  the  deposits  in  the  Manba 
bank  from  time  to  time  to  the  bank  or  banks  in  the  city  of  Albany, 
which  the  moneys  belonging  to  this  State  Bhall  be  deposited,  pnrsuan 
the  foregoing  seventh  section  of  this  title,  so  often  as  it  will  be  tor 
interest  of  the  State  to  transfer  such  deposits ; but  the  comptroller  may  c0 
tinue  such  deposits  in  the  Manhattan  Bank,  if  the  said  bank  shall  pay  a ra 
of  interest  to  the  State  for  such  deposits  equal  to  that  paid  by  the  an 
or  banks  in  Albany  in  which  the  State  deposits  shall  be  made.  » 

“ Sec.  11.  The  moneys  so  deposited  shall  be  placed  to  the  accoun 
the  treasurer,  and  he  shall  keep  a bank  book  in  which  shall  be  entere 
account  of  deposits  in  and  moneys  drawn  from  the  banks  in  which  su 
deposits  shall  be  made. 

“ Sec.  12.  The  said  banks  shall  respectively  transmit  to  the  comptro 
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monthly  statements  of  the  moneys  which  shall  be  received  and  paid  by 
them  on  account  of  the  treasury. 

The  canal  funds  of  the  State  are  nnder  the  control  of  the  auditor  of 
boai-cT*^  department,  the  commissioners  of  the  canal  fund,  and  the  canal 

The  canal  tolls  are  deposited  in  banks  designated  by  the  canal  board ; 
the  canal  funds  are  deposited  in  banks  designated  by  the  commissioners 
o the  canal  fund,  and  the  general  funds  in  banks  designated  by  the  comp- 
el1®1 and  treasurer.  These  officers  obtain  the  highest  rate  of  interest 
*{!“  mey  0311  by  contract  with  the  banks,  except  the  Manhattan  Bank, 
which  is  relieved  of  obligation  to  pay  interest,  in  consequence  of  its  ser- 
vices and  responsibilities  in  issuing,  transferring,  and  taking  care  of  the 

stocks  of  the  State. 

The  3/th  section  of  title  2,  chapter  9,  has  relation  to  the  canal  fund 
and  its  administration. 

Se&  37.  The  commissioners  of  the  canal  fund  may  deposit  the  moneys 
e ongmg  to  Baid  fund  with  any  safe  incorporated  moneyed  institution  in 
is  otate,  and  may  make  such  contracts  with  such  institutions  for  the 
Q crest  on  and  duration  of  such  deposits  as  shall  be  most  promotive  of 

“e  interest  of  said  funds.” 

cell  ^er  Pr®v“i°ni8  of  the  statutes  of  the  State  require  all  receivers  and 
ectors  of  public  moneys  to  make  payments  to  such  banks  as  are  au- 
thorized to  receive  the  funds  of  the  State.  ' 

he  moneys  deposited  are  subject  to  the  drafts  of  the  State  treasurer, 
can  \ ^ 616  80me . sixty-five  banks  that  have  been  designated  by  the 
points  ^Ti  ^ rece*ve  the  deposits  of  canal  moneys  collected  at  different 
Dart-  l , se  banks  receive  the  deposits  on  certain  terms  and  conditions, 
afio  j , T sPecified  in  contracts  made  with  the  people  of  the  State,  and 
s d by  the  corporate  seals  of  the  several  banks. 

“^Th  ^ese  conditions  arc  the  following: 
bank  k ^nbs  shall  receive  the  deposits  in  money  or  in  the  bills  of  any 
its  K-if-  anbing  association  in  this  State  which  shall  continue  to  redeem 
said\8ln  New-York,  Albany  or  Troy,  pursuant  to  law.  The 

shall  i^0,81*8  8bftb  be  received  by  the  banks  as  frequently  as  the  collector 
v e directed  to  make  them,  not  more  than  once  each  day,  and  shall 
“IL  T cre^^'v°^  the  treasurer  of  the  State, 

hank  fK  , case  lbe  collector’s  office  is  not  at  the  same  place  with  the 
office'  ‘ i ®bidl  appoint  an  agent  at  the  place  where  the  collector’s 
if°  !s  boated,  with  power  to  receive  the  deposits,  with  the  same  liability 
« vr  -f  f posits  were  made  in  the  bank. 

**  bhe  bank  shall  pay  for  the  use  of  the  said  deposits  at  the  rate  of 

close  ^Ttv!enk  per  annutn>  bo  commence  on  the  twenty-first  day  after  the 
thall  ♦ ii  .monbb  during  which  the  deposits  were  made.  But  the  bank 
Part  f *1  ^mcs  ,answer  on  sight  the  drafts  of  the  treasurer  for  all  or  any 
the  c°t  ^ f depoaitn  it  may  have  on  hand,  in  funds  current  at  the  banks  of 
canal*/  i Albany»  m which  the  treasurer  may  keep  the  deposits  of  the 
die  endf  IVoneT — su°h  drafts  not  to  be  made  till  after  twenty  days  from 
Th  °*  ^ le  UJonth  within  which  the  moneys  drawn  for  were  collected.” 
jn  ere  are  bye  banks  selected  by  the  commissioners  of  the  canal  fund 
1852  °/  ,cc  with  the  laws  of  the  State,  passed  in  1831,  and  amended  in 
’ or  me  general  deposit  of  moneys  belonging  to  that  fund.  These 
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banks  are  all  in  the  city  of  Albany,  except  that  of  the  Manhattan  Company, 

which  is  in  the  city  of  Ncw-York.  , «_rtnnt 

The  auditor  of  the  canal  department,  in  his  last  report  states,  1 theft 
of  canal  revenues  held  by  the  State  on  the  30th  of  Septem  e ^ 
be  $4,376,786  35,  which  was  standing  to  the  credit  of  the  State  P 
books  of  eighty-one  banks.  Of  this  sum,  $303,512  40,  held  by  broken 

banks,  was  unavailable.  iior  doted 

In  a letter  received  from  Lucius  Robinson,  Esq.,  State  comptrol  e , 

the  30th  of  September  last,  he  observes  . j bonJ8 

“I  think  you  will  see  that  by’our  statutes,  by  agreements,  and  b 
made  in  pursuance  of  them,  and  by  the  uniform  practice  w J j 

vailed  for  more  than  thirty  years,  these  banks  are  not  mere 

.re  . part  of  tbeigal  machinery  of  the  State  treaaorj,  and  » 
such  ought  not  to  be  subject  to  taxation  on  the  State  funds. 

I will  consider  the  question  first  in  relation  to.  the  banks  de  gn 
tbe  canal  board  aB  depositories  of  the  tolls.  bcen 

It  was  not  intended  by  Congress  to  tax  State  property.  , 

our  uniform  construction  of  the  excise  law,  and  we  do  not  prop 
part  from  it  now.  * But  is  the  money  received  for  canal  tons, 
deposited  in  the  banks  designated  by  the  board  as  depositories,  1 a tteac 
property  of  the  State  f or  does  it  immediately,  on  changing  an  s, 
the  property  of  tbe  banks,  in. all  respects  undistinguishable  from  tne 
other  funds,  and  subject  to  be  applied  to  such  uses  as  they  ® J 
most  eligible  for  the  interest  of  the  stockholders!  Not  only  t 
of  the  State,  but  the  contracts  made  with  the  banks  by  tbe  pnb  , 
tionaries  having  control  of  the  funds,  show  that  the  banks  are  no 
ered  as  mere  custodians  of  these  funds  for  the  use  of  the  State, 
ors  in  respect  of  them  to  the  State  for  the  full  amount  of  t“®  j 
ceived,  with  absolute  authority  as  to  their  disposition  or  inves  m ^ 
without  direction  or  interference  on  the  part  of  the  State  o ce  • ^ 

banks  that  will  give  good  security  for  tbe  deposits,  ayd  pay  S ' 
rate  of  interest  for  them,  are,  by  law,  to  be  preferred  as  deposi  . 
the  amount  of  interest  is  made  a subject  of  special  agreeinen^. 
duly  executed  and  attested  by  the  corporate  seal  of  each  banJa _ 
tion.  I am  unable  to  understand  how  a State  that  lets  out  mo  J ^ 
and  receives  interest  for  it,  like  any  note  or  bond  creditor,  can  _ 

be  owners  of  the  money  loaned.  The  banks  do  not  take 
merely  to  keep  it  safely,  and  pay  it  to  the  State  when  needed,  *ve 

vest  and  make  profit  of  it  for  their  own  benefit.  As  soon  as  y -gj. 
it,  pursuant  to  contract  with  the  State,  it  is  theirs  for  all  purpos 

a I 4. fttato  InQPS  its  CTTasp  HpO 


pursuaub  tv  t;uuuat;t  wiuu  tuc  wwuu,  so  vuwu».v.  - — jt  * nr>0H  I* 

ent  with  tho  terms  of  their  charter,  and  the  State  loses  it9  OT  f ^ 
and  all  control  over  it.  The  treasurer  cannot  draw  for  any  pa  ^ 
twenty  days  after  the  end  of  the  month  in  which  the  deposi  ^ 


twenty  days  after  the  end  of  the  month  in  wmen  me  u~r  , . cred- 
Tho  relation  between  the  State  and  any  contracting  bank  is  t a . 
itor  and  debtor,  and  not  of  principal  and  agent.  If  the  bank  y?a 
an  agent,  it  would  be  subject  in  that  character  to  the  .direction 
State  as  to  the  investment  of  the  money,  and  the  profits  of  the  mv  _ 
as  well  as  the  losses,  would  be  those  of  the  principal.  Here  the  . 
trols  the  investment  and  keeps  the  profits  for  itself,  and  sustains  a ^ 
It  pays  for  the  use  of  the  deposits  just  as  any  other  borrower  p j 
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price  of  a loan.  They  are  applied  to  the  same  purposes  as  the  deposits 
of  private  persons,  and  come  within  the  Bcope  of  the  same  rale.  The  tax 
is  laid,  not  on  the  depositors  of  a fund,  but  on  those  who  have  the  use  of 
it,  and  it  is  the  price  which  the  government  exacts  for  the  privilege  of  the 
ose.  It  may  be  that  the  tax  may  reduce  the  rate  of  interest  which  the 
depositary  can  afford  to  pay,  but  it  is  not  for  that  reason  an  imposition 
on  the  depositor.  The  effect  as  to  him  is  merely  incidental.  He  is  not 
the  party  taxed,  nor  is  his  property  the  subject  of  the  tax.  All  govern- 
ment  duties  affect  consequentially  the  sources  of  revenue  to  the  States, 
and  “ that  were  a reason  against  their  being  levied,  the  excise  law  might 
a*T^  ke,reP®aled,  for  there  is  nothing  it  could  touch. 

'lne  suggestionof  the  comptroller  that  the  banks  of  New-Torkare  a part 
of  the  legal  machinery  of  the  State  treasury  reads  plausibly,  but  loses  its 
orce  when  we  consider  the  way  in  which  the  machinery  is  made  to  operate, 
he  State  may  certainly  use  the  vaults  of  the  banks  as  depositories  of  its 
nods,  and  may  employ  the- banks  as  agents  in  their  fiscal  arrangements, 
without  any  liability  for  tax  being  incurred ; but  that  is  a very  different 
proceeding  from  the  one  iu  vogue  under  the  statutes  and  contracts  we  are 
“°;  considering,  whereby  the  State  relinquishes  its  hold  upon  its  moneys, 
®o  . hands  them  over  to  the  banks  to  enable  them  to  enlarge  the  basis  of 
J?f  operations,  and  make  such  gains  as  they  can,  for  their  own  use. 
hen  the  State  parts  with  its  moneys,  and  they  pass  into  other  hands,  to 
employed  for  the  purpose  of  trade  and  business  in  which  it  has  no  direct 
onceni,  it  js  no  longer  t0  be  said  that  they  are  under  the  operation  of 
0 r d 6 j machinery.”  The  machinery  to  which  they  are  subjected,  is 
whih  driven  by  private  interest  and  enterprise,  from  the  movements  of 
ofth  ^ 8°Vernment  may  legitimately  exact  a duty  in  acknowledgement 
Th  Pfote]®t*on  afforded  them,  and  of  itspower  and  authority  as  sovereign, 
can  I f k*!1*8  elected  for  the  general  deposit  of  moneys  belonging  to  the 
th  * ' | obvionsly  come  under  the  same  rule  as  those  which  receive 
ties  d *°^8‘  agreement8  made  by  them  with  the  public  authori- 
.nn<*er  the  statute  regulating  the  subject  show,  that  in  contemplation 
8W  8n.^  by  the  understanding  of  the  parties,  the  deposits,  from  the 
all  ?en  . 'e7  pass  into  the  possession  of  the  banks,  belong  to  them,  with 
ther  nbsolute  proprietorship,  and  that  the  banks  hold  them 

jeafter  as  money  loaned  on  security,  and  to  be  repaid  pursuant  to 
certain  prescribed  conditions. 

not  h *i°  banks  that  become  depositories  of  such  State  moneys  as  do 
the  canal  fund,  they  also  pay  interest  to  the  State  on  de- 
file StaT^  k®8*’  bargain  that  can  be  got  of  them  for  the  benefit  of 
canal  iiu'8  made-  They  occupy  the  same  ground  in  general  as  the 
Qtate  ' « ^>anlt8’  fnd  n<>  difference  as  to  their  liability  for  deposits  by 


1 perceived. 


the 


m,  r-'-vinju, 

pj  |.e  "ranhattan  Bank  appears  to  occupy  a position  in  some  measure 
•nbie^ t’  ^ 6 moneya  directed  by  law  to  be  deposited  in  that  bank  are 
transf  u ^rawn  f°r  a®  the  same  are  required,  and  the  comptroller  may 
wbich*tli  a*0  ^rom  ^me  to  time  to  the  banks  in  the  city  of  Albany,  in 
°f  the  qj*  deposits  are  made,  as  often  as  it  may  be  for  the  interest 
that  h t -#8-0  *°.  d°»  but  the  comptroller  may  continue  the  deposits  in 
if  it  will  pay  a rate  of  interest  equal  to  that  paid  by  the  de- 
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posit  banks  in  Albany.  I am  informed  that  the  Manhattan  Bank  pays 
no  interest  on  the  deposits  of  the  State,  and  renders  valuable  services  as 
a vehicle  for  the  payment  of  interest  on  the  State  debt,  and  in  assisting 
to  maintain  the  credit  of  the  State.  , 

It  has  been  urged  that  this  bank  is  merely  the  ageut  of  the  State,  an 
that  its  vaults  are  to  be  considered  as  a part  of  the  State  treasury. 
Whether  in  some  respects  it  may  act  in  the  capacity  of  agent,  it  is  no 
necessary  to  inquire,  for  it  is  certain  that  it  may  be  agent  for  some  pur- 
poses and  not  for  all.  When  it  contracts  with  the  State  for  the  loan  ot 
money  on  its  own  credit  and  for  its  own  use,  or  opens  a general  accouu 
with  the  State  by  the  receipt  of  money  subject  to  be  drawn  by  drat  , 
checks  or  orders,  in  the  ordinary  way  of  business,  to  call  the  bank  an 
agent  of  the  State  in  respect  of  such  money  is  a flagrant  misnomer. 
The  relation  between  the  parties  is  the  ordinary  one  of  banker  ana  cus 
tomcr,  and  calling  it  by  any  other  name  only  involves  a confusion  o 
terms,  without  affecting  its  essential  character.  . ., 

If  the  moneys  of  the  State  are  received  by  the  bank,  and  used w i ^ 
general  business  for  the  same  purposes  as  its  other  funds,  and  the  ser- 
vices rendered  by  it  to  the  State  are  regarded  as  an  equivalent  tor 
use  of  the  deposits,  it  is  clear  that  the  moneys,  from  the  moment  of  t ei 
deposit,  are  the  property  of  the  bank.  The  presumption  from  wna  » 
well  known  as  to  the  practice  of  banks  in  relation  to  money  deposi 
other  than  those  that  are  special,  at  the  instance  of  the  depositor,  is  rea^ 
sonable  that  the  moneys  of  the  State  are  treated  as  the  moneys  of  F1 
vate  depositors,  and  appropriated  by  the  bank  to  its  own  use ; and  in 
absence  of  all  evidence  or  statement  on  the  subject  we  are  bound  so 
presume,  and  to  hold  the  bank  liable  to  a tax  on  its  deposit  of  a 
funds.  If  the  facts  in  this  respect  are  different,  we  shall  no  doubt  be  s 
informed,  and  I shall  hold  myself  at  liberty  to  make  any  modification 
this  opinion  which  a different  state  of  circumstances  shall  require. 

The  principles  on  which  this  opinion  proceeds  aro  familiar  and  we 
understood  in  the  courts,  and  in  the  application  of  them  there  is  us“*v 
no  difficulty.  Money  paid  into  a bauk  ceases  to  be  the  money  o ^ 
payer,  and  becomes,  from  the  moment  it  enters  the  bank,  the  property  ^ 
the  banker,  who  is  bound  to  return  an  equivalent  in  money  when  ® 
asked  for  it,  or  according  to  the  contract,  if  a special  contract  exis 

(Foley  vs.  Hill,  2 H.  L.  Cases,  36.)  “ To  all  intents,  it  is  the  money  ( 

the  banker,  to  do  as  he  pleases  with  it.”  ( Grant  on  Banking,  2.) 
legal  relation  between  banker  and  customer,  in  their  ordinary  dealings 
money,  is  purely  and  simply  that  of  debtor  and  creditor  respec  i'  ) 
(/£.  3.)  Money  paid  to  a banker  is  a common  law  debt,  and  ca!,n°ll 
got  out  again  by  means  of  a bill  in  equity,  there  being  nothing  ot  * 
ciary  character  in  the  connection  between  the  parties.  (Foley  vs. 

supra.)  . >i  ci 

Where  the  course  of  the  transactions  show  us  that  deposits  have  c 
made  with  a banker,  who  holds  himself  liable  for  the  payment  of  a ' 
sura  on  the  order  of  the  customer,  or  of  his  authorized  agent,  w ® 
the  banker  pays  interest  for  the  money  or  not,  it  matters  not  by  w > _ 
State,  town,  or  citizen  the  deposit  is  made,  it  becomes,  in  the  han 
the  banker,  a subject  of  tax,  and  he  is  to  be  charged  according  ® 
provisions  of  the  seventh  section  of  the  act  of  Congress  already  <1° 
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JAMES  WILLIAM  GILBART,  F.  R.  S. 

Died,  near  London,  August  6th,  1863,  James  William  Gilbart,  Esq., 
1 *i!  .ompl'on  Crescent,  Middlesex,  aged  sixty-nine  years,  author 

, ® ' Practical  Treatise  on  Banking,”  and  Manager  of  the  London 
an^  Westminster  Bank,  from  1833  to  1859. 

The  banking  community  generally  will  learn  with  regret  the  death  of 
• ames  William  Gilbart,  F.  R.  S.,  who  for  a quarter  of  a century 
a«the  able  and  successful  manager  of  the  London  and  Westminster 
•Bank,  and  the  individual  who  did  more  than  any  one  else  to  establish, 
organize  and  popularize  the  joint-stock  system  throughout  the  United 
ngdom;  Mr.  Gilbart  came  of  a Cornish  family,  but  was  born  in  Lon- 
on,  March  21,  1794.  Failing  in  obtaining  a government  appointment, 
e became  clerk  in  a London  bank  in  1813,  one  of  those  establishments 
wrncn  suffered  and  collapsed  dnring  the  panic  of  1825.  While  a clerk 
rr  0<vE  aa  active  part  in  the  Athenian  Debating  Society,  the  late  Right 
aon.  M.  T.  Baines,  Q.  C.,  M.  P.„  Mr.  Edward  Baines,  M.  P.,  Mr.  Ed- 
time,  rHADWlCK>  C.  B.,  and  Mr.  Baron  Channell,  having  at  the  same 
Tre.en  a™ong  its  prominent  members.  He  also  was  connected  with 
jne  umon  Society,  in  the  circles  of  which  Mr.  J.  S.  Mill  and  Lord 
I made  themselves  known,  and  did  much  to  found  the  City  of 

arKM°  r l*erar^  and  Scientific  Institute.  He  also  found  time  to  write 
_ j es  or  various  periodicals : “ The  Preacher  and  the  Platform, ”(1 822-3,) 

• 8 ^^arkable  answer  to  Cobbett’s  book  on  the  Reformation,  point- 

frmn  i no  6 var*oas  80Cial  benefits  of  that  great  movement.  Having  been, 
deli  * a *°.  * a cashier  in  a Birmingham  office,  and  having,  in  1 826, 
Mr  fi  an  iDteresting  course  of  lectures  on  the  philosophy  of  history, 
fam  ft® art  returned  to  London  in  the  latter  year,  and  acquired  some 
. • ,e  110111  his  “ Practical  Treatise  on  Banking,”  with  reference  to  the 
M entaC<!  de^T?red  hy  London  and  country  bankers  before  the  parlia- 
tary  committee  appointed  to  consider  the  propriety  of  the  suppression 
branL  r n^er  ^5* . Removed  to  Kilkenny  as  manager  of  the  Kilkenny 
0_  c8.01  the  Provincial  Bank  of  Ireland,  Mr.  Gilbart  contributed  vari- 
articles  on  banking  to  the  local  papers ; and  from  1829  to  1833-held 

..  * aPPOintment.  rtf  of  W n Awn  L n 


U ',dehvering  lectures  on  all  kinds  of  subjects. 
m ? .®  ^®th  of  October,  1833,  Mr.  Gilbart  entered  into  an  engage- 
_ directors  of  the  London  and  Westminster  Bank,  which 

aom  °^en.  .on  the  10th  Of  the  following  March.  This  pioneer  of  the 
to  f»er°?L  jolnt-stock  banks,  now  so  flourishing  and  popular,  had  not  only 
of  .,ce  apathy  and  distrust  of  the  public,  but  also  the  active  hostility 
..®  “a  England.  In  1836  the  Bank  of  England  obtained  an  in- 
gg  ,.10n  aga|ast  the  London  and  Westminster,  prohibiting  it  from  ac- 

P ing  any  bills  drawn  at  less  than  six  months  after  date,  and  hoped  to 
29  r 
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destroy  the  new  bank’s  country  connection  by  this  means.  But  Mr. 
Gilbart  had  seen,  when  in  Ireland,  the  Bank  of  Ireland  drawing  bills  on 
the  Bank  of  England  without  acceptance;  and  he  vent  on ^a  tour, 
and  persuaded  the  country  bankers  to  adopt  the  same  co  • 
the  following  year  he  was  a witness  before  the  committee  un  j t 
stock  banks,  which  had  presented  an  adverse  report  in  1836,  but  had 
been  reappointed ; and,  in  1828,  formed  an  association  of  jOinbstocK 

banks  with  a committee  of  deputies,  which  found  rea  yacc®  director 
Monteagle,  then  Chancellor  of  the  Exchequer,  who  had  been  a director 
of  the  Irish  provincial  bank  when  Mr.  Gilbart  was  manager.  In  am  > 
when  Sir  Robert  Peel  renewed  the  bank  charter,  Mr.  Gilbart  pwcu 
the  insertion  of  a clause,  allowing  joint-stock  banks  theP°wcr,  , ° 
by  their  public  officer,  and  also  the  right  of  accepting  biUs  at  lew  Wan 
■ six  months’  date.  In  1840  (June  18)  Sir.  Gilbart  received  the  ho*or  ot 
being  elected  a Fellow  of  tne  Royal  Society,  being  suppo  7 ^ 

Monteaqle,  Mr.  T.tb,  M.  P.,  Mr.  G.  K.  Pobtbb,  Ac.,  a.  a “ 8“*““  “ 
tached  to  science,  and  anxious  to  promote  its  progress.  1 
vear  he  received  a valuable  service  of  plate  from  the  directors  . 

holders  of  joint-stock  banks.  The  year  following  he  wrote  the  mst  ry 
his  own  bank,  and  by  his  advice  his  board  opened  branches  in  ’ 

Southwark,  Oxford  Street  and  Whitechapel.  In  1 854  join  s _ w_ 
were  at  length  admitted  to  the  London  Clearing  House.  In  ' 

Gilbart  retired  from  office  on  a pension  of  £1,500  a year,  wi  ^ 
the  Board  of  Directors,  and  received  a special  testimonial.  W 
ternational  Congress  of  July,  1860,  he  was  on  the  committee  ot  tnc 
tion  of  commercial  statistics,  and  read  a paper  on  the  w.Yorl 

lish  banks.  He  was  admitted  a corresponding  member  of  the  an  e * 
Historical  Society  in  1850,  and  was  on  the  council  of  the  atatis  i 

other  societies.  , . _pars 

Mr.  Gilbart  had  adventured  in  authorship  for  more  than  for  y y ^ 
with  considerable  success.  Besides  the  works  above  name  t J , 
mentioned  his  “ Logic  for  the  Million ,”  and  “ Logic  for  the  j, 

uable,  spiritedly  written,  and  popular  works ; banking  in  ire  an  , ^ 

ing  in  America ; various  articles  signed  “ Nehemiah,’  in  the  C°  nnnker. 
the  Morning  Herald,  on  joint-stock  banks  -/articles  in  tne 
Magazine , the  Atlas,  and  various  other  periodicals.  Altogether  ^ 
be  said  his  life  was  one  of  the  most  useful  that  could  be  PaS8e  » . 
devoted  assiduously  to  the  development  of  the  joint-stock  nan  8 ( 
tem,  and  to  the  improvement  of  those  by  whom  he  was  shrr  , « 
He  made  no  prominent  figure  in  society,  and  lived  in  modera  ^ 
pursuing  a comparatively  frugal  career.  Never  having  marrie  » ^ 

enabled  to  accumulate  a tolerable  fortune,  say  £35,000  to  , 

* which  passes,  it  is  understood,  to  two  or  three  nieces.  ™“ere-naSpi 
■ the  lamented  deceased  have  been  placed  in  Norwood  Cemetery, 1 

specially  selected  for  the  purpose,  and  he  was  followed  to  the  gra  ^ 
number  of  private  friends,  many  of  whom  have  been  for  years  ^ 
are  associated  with  the  banking  community.  It  has  been  arrang  ^ ^ 
a permanent  handsome  memorial  shall  be  erected  to  the  memory  . 
Gilbart,  near  the  place  where  he  has  been  interred,  the  cost  o 
will  probably  represent  £2,500  or  £3,000. — London  Bankers  Mag  - 
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BRITISH  JOINT-STOCK  ENTERPRISE, 

PRESENT  AND  FUTURE. 

From  the  London  Money  Market  Renit  to,  November,  1868. 

The  fabrication  of  joint-stock  companies  still  continues,  and,  if  noth- 
ing adverse  in  continental  affairs  should  occur,  is  still  likely  to  continue, 
notwithstanding  a six  per  cent,  bank  rate  of  discount.  Hitherto  these 
enterprises  have  been  fully  sustained  by  a plethora  of  money,  legiti- 
mately arising  from  a plethora  of  substantial  prosperity.  The  rage  may 
continue  too  long,  and  may  be  carried  too  far,  until  its  course  is  arrested 
j k exh.anstive  Process  of  innumerable  calls  upon  inchoate  schemes, 
and  the  Vice-Chancellor’s  Court  may  be  the  ultimate  destiny  of  many  a 
now  promising  project,  when  the  time  of  adversity  shall  have  arrived ; 
out  we  confess  we  see  no  indications  of  that  time  coming  yet.  The 
present  spirit  of  enterprise  may  be  restrained  for  a time,  or  checked  and 
moderated  to  a certain  degree,  or  it  may  take  a turn,  or  be  directed  into 
c annels  where  it  may  ran  its  course  with  comparatively  less  risk  of 

aimre  or  danger  of  ultimate  exhaustion : and  that  is  what  we  desire 
to  see. 


!•  The  National  Steam  Navigation  Company  (Limited.) 

o ProsPectas  has  just  appeared  of  the  above  company,  with  a capital 
th  f 20,000  shares,  of  £100  each.  What  has  encouraged 

'Nation  of  this  company,  is  a requisition  signed  by  upwards  of  60 
no  most  eminent  mercantile  firms  in  London,  headed  by  Messrs. 
othsohild  & Sons,  George  Peabody  <fc  Co.,  and  others  of  equal  stand- 
ng,  stating  that  an  urgent  necessity  exists  for  the  establishment  of  a line 
th  S?reW  s*'ea™ers’  betaveen  London  and  New-York,  in  consequence  of 
an<*  *ncreasing  trade  between  the  two  ports.  It  is  pointed  out, 
at  ,‘Je  Bremen,  Hamburg,  Liverpool  and  Glasgow  have  each  their 
several  lines  to  New-York,  by  all  of  which  large  profits  are  realized, 
°ndon  alone,  with  its  immense  trade,  is  unrepresented.  Many  firms 
»re,  consequently,  subjected  to  great  inconvenience  and  expense,  through 
avmfr  their  goods  shipped  via  one  or  other  of  the  above  ports.  They, 
it  th^ '«  recommcn(I  the  establishment  of  the  proposed  line,  and  promise 
Th  filr  “he?rty  suPP°rt.”  The  company  has  a very  powerful  direction, 
kj  e °rat  object  is  to  place  in  the  New-York  station,  running  both  from 
lyerpool  and  London,  a fleet  of  screw  steamers,  of  large  size  and  great 
saT*Cl^r’  will  be  able  to  carry  almost,  if  not  quite,  as  cheaply  as 

■ 1 ln8  vessels ; and  in  order  that  the  objects  of  the  company  may  not 
lJjven  Partially  anticipated,  and  that  the  stations  may  be  at  once  occu- 
ere  P,rov^ona^  arrangements  have  been  made  whereby  three  new  steam- 
i calculated  for  the  service,  have  been  secured.  Contracts  have  also 
^ee.n  eQtered  into  for  the  building  of  others,  of  about  3,500  tons  each, 
is  proposed  to  commence  with  a fortnightly  service  each  way,  to  be 
creased  to  weekly  sailings  as  soon  as  the  vessels  can  be  got  ready. 
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II.  The  Mercantile  Credit  Association  (Limited.) 

Under  the  above  title,  a financial  association  has  been  formed,  which 
has  been  received  with  marked  favor,  arising  in  a great  degree  from  toe 
high  mercantile  intelligence  and  character  of  its  directors,  lhe  capi 
is  £2,000,000,  in  40,000  shares,  of  £60  each,  the  first  issue  being  2, 
shares,  of  which  10,000  were  subscribed  for  prior  to  the  issue  ol  t 
prospectus.  The  object  is  described  to  be,  to  adjust  the  development  ol 
the  constantly  extending  operations  in  all  departments  of  trade  and  co  - 
merce,  whether  at  home  or  abroad,  but  the  association  will,  m preference, 
use  its  resources  in  affording  facilities  for  internal  enterprises,  connec 
with  the  leading  provincial  towns  of  the  United  Kingdom.  Arrang 
ments  are  already  pending  for  the  formation  of  a very  influential  conn 
.tion  in  Liverpool  and  other  large  towns.  It  is  not  intended  to  em  ar 
ordinary  banking  business,  but  the  association  proposes  to  make  cas 
vances  upon  the  deposit  of  all  sound  and  bona  fide  securities,  sue  as 
bentures,  dock  warrants,  and  approved  bills  of  exchange ; and  likewis 
forward  the  completion  of  all  public  and  private  undertakings  wnic  P 
take  of  a lucrative  and  useful  character.  In  order  to  carry  ou 
legitimate  views,  the  association  will  be  represented  in  the  various  p 
vincial  towns  by  the  most  influential  persons  in  those  places.  It  w 
factory  to  notice  that  no  promotion  money  has  been  or  will  be  paid, 
sociations  for  the  objects  we  have  described,  have  vast  and  lucrative  op- 
portunities in  this  busy  country,  and  if  the  present  company  be  conduc 
with  such  a degree  of  intelligence  as  the  public  have  a right  to  exp 
from  its  board  of  directors,  it  is  probable  that  it  will  not  be  left  be  i 
by  any  of  those  which  have  already  been  formed.  _ , 

The  subscription  was  closed  on  Thursday,  with  applications  to  e 
tent  of  no  less  than  126,000  shares.  The  directors  have  issued  a non  , 
inviting  applications  for  the  post  of  manager.  The  shares  have  risen 
afternoon,  to  8£  to  4£  premium. 


III.  The  English  and  Swedish  Bank  (Limited.) 

This  important  undertaking  has  just  been  introduced,  under  the  aus 
pices  of  the  London  Financial  Association,  but  tbe  high  respecta  1 1 y 
the  direction  would,  of  itself,  have  been  sufficient  to  have  ensure 
favorable  reception  on  the  part  of  the  public.  The  capital  of  tbe  an 
£2,000,000,  in  40,000  shares,  of  £50  each,  with  power  to  increase,  ai nc i 
is  proposed  to  call  up  £25  per  share.  The  first  issue  is  to  be  coimn 
20,000  shares,  of  which  one-half  are  already  subscribed.  The  obJe  ^ 
to  supply  Sweden  with  additional  banking  accommodation,  and  to  a 
a medium  for  its  increasing  financial  transactions,  not  only  with  Eng  . . j 
but  with  the  East  and  West  Indies,  America  and  the  Brazils,  whic 
eentre  in  London.  To  give  some  idea  of  the  rapid  progress  of  tbe 
and  industry  of  Sweden  during  the  last  thirty  years,  it  is  only  neces 
to  refer  to  the  value  of  the  imports  and  exports,  which,  in  1852,  amo® 
to  £4,725,000,  and  in  1 861  to  £10,425,221.  England  participated  in 1 
trade,  in  1852,  to  the  extent  of  £1,214,777,  and  in  1861,  to  £3,2 1 » ’ 

The  transactions  on  bills  of  exchange  sold,  through  brokers,  on 
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changes  of  Stockholm  and  G'otbenburgh,  show  a similar  increase.  But, 
notwithstanding  this  great  increase  in  the  commerce  of  Sweden,  and  the 
certainty  of  its  still  greater  development  from  the  introduction  of  rail- 
ways, its  banking  facilities  have  not  kept  pace  with  the  extension  of  its 
trade.  It  is  pointed  out,  that  while  the  foreign  trade  has  increased  by 
126  per  cent,  in  two  years,  the  banking  capital  in  ten  years  has  increased 
only  50  per  cent  Banking  in  Sweden  is  very  profitable.  It  is  confined 

Eally  to  granting  loans  and  credits  against  securities  of  different 
rod  personal  guarantees. 

IV.  The  Merchant  Banking  Company  op  London. 

This  company  is  established  with  a capital  of  £2,000,000,  in  20,000 
snares,  of  £100  each,  the  first  issue  consisting  of  10,000  shares.  The  ob- 
ject is  to  carry  on  the  trade  of  “ Merchant  Bankers,”  which  has  hitherto 
been  m the  hands  of  private  merchants,  but  to  which,  it  is  urged,  the 
joint-stock  principle  may  be  beneficially  applied,  both  in  the  interests  of 
commerce  and  to  the  advantage  of  those  who  desire  a profitable  invest- 
ment. It  is  explained  that  the  “ Merchants’  Banking  Company  ” has 
een  carefully  matured  under  the  auspices  of  merchants,  and  having  every 
acuity  already  available  and  in  full  operation,  the  company  will  at  ouce 
e““r  ®Pon  a business  ascertained  to  be  of  a highly  remunerative  nature, 
with  all  the  advantages  of  local  knowledge  and  experience  in  the  various 
?rei§?  markets.  The  company  will  avoid  expensive  establishments 
road,  and  conduct  their  business  through  agencies.  They  will  make 
jT®oce®  on  manufactures,  and  will  undertake  the  agency  of  for- 
Jga  and  colonial  governments  and  other  constituted  public  bodies. 

‘ also  receive  deposits  at  their  head  office  in  London,  at  the 
rrent  rates  of  interest,  and  grant  loans,  through  their  agents  abroad,  on 
proper  securities.  The  capital  has  already  been  covered  three  or  four 
mes  over.  The  subscription  list  was  closed  to  London  applicants  on 
the”  Oth*  ^0Vem^er  the  9th,  and,  to  those  from  the  country,  on  Tuesday, 

V The  London,  Hamburg  and  Continental  Exchange  Bank. 

eJhe  k?ndon,  Hamburg  and  Continental  Exchange  Bank  has,  at  this 
wh  ^ Pvn<^  *n  career,  succeeded  in  associating  itself  with  two  firms 
rio^8  r *lS*nes8  ^as  keen  conducted  with  considerable  success  for  a pe- 
of  nearly  30  years.  One  of  them  is  the  well-known  house  of  J.  C. 

H ahwJt  n k *n  Hamburg,  and  the  other  that  of  Messrs.  Adam  Spiel- 

a j • P°'»  .°^  Lombard-street,  London.  Mr.  H.  C.  Schmidt,  who  was 
j-  pr,nc*pal  in  the  late  firm  of  Schultze  & Co.,  has  consented  to  act  as 
cjDa?  . an<*  manager  in  Hamburg,  while  Mr.  A Spielmann,  the  late  prin- 
chief  m bombard-street  firm,  has  consented  to  act,  for  a time,  as 
ra  ®mna£er.oP  the  bank  in  London.  In  consequence  of  this  arrange- 
» the  business  of  the  new  bank  has  been  removed  from  the  tempo- 
m J °mces,  in  Nicholas  lane,  to  79  Lombard-street,  where  it  was  cora- 
ouirht  89  88  'n  Hamburg,  on  the  2d  inst.  A bank  thus  established, 

S t»  under  judicious  management,  to  reap  a fair  share  of  the  advan- 
rea I f the  business  of  banking  affords;  for  instead  of  awaiting  the 
1 of  traversing  new  ground,  this  bank  has  already  secured  300  agen- 
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cies,  with  those  that  have  been  transferred -from  the  above  mentioned 
banks.  The  first  thing  to  be  done,  in  establishing  a new  bank,  is  to  ex- 
amine  the  field  which  lies  open  for  such  an  experiment.  The  only  so 
basis  for  successful  banking  is  to  be  found  in  an  increasing  trade  and  coin 
merce,  and  these  are  to  be  found  as  clearly  developed  in  Hamburg  as  in 
England.  In  fact,  the  ancient  Hamburgers  and  the  merchants  o e 
Hanse  Towns,  were  among  the  first  men  in  Europe  to  declare  for  free  om 
of  trade.  The  statistical  returns  of  the  trade  and  commerce  of  Ham- 
burg prove  it  to  be  of  a most  diversified  character.  It  comprises  every 
article  of  produce  and  manufactures  which  enter  into  general  consump- 
tion. Years  ago,  the  mercantile  transactions  of  Hamburg  were  estima  e 
at  £50,000,000  annually;  but,  in  1861,  the  imports  into  that  city  alone 
amounted  in  value  to  612,582,000  marcs  banco,  or  £46,951,000,  w ic 
was  above  the  average  of  the  five  previous  years.  The  export  and  iropo 
trade  between  England  and  Hamburg  and  the  Hanse  Towns  is  one so  o 

most  important  branches  of  British  commerce.  The  shipping  of  am 
burg  shows  a corresponding  improvement.  In  1850  the  vessels  wit  car 
goes  contained  243,532  lasts,  or  730,596  English  tons;  in  1861  the  tonnage 
of  laden  vessels  that  entered  Hamburg  was  441,87 5 lasts,  or  1,823,2-5  on  , 
being  an  increase  in  the  11  years  of  81  per  cent.  Of  this  great  mcreas 
British  ships  have  had  the  greatest  share,  taking  about  50  per  cen  o 
the  tonnage.  This  is  good  evidence  that  England  continues  to  main  in 
a highly  important  position  in  her  commercial  intercourse  with  Hamburg 
and  Northern  Germany. 


NATIONAL  BANKS  OF  THE  UNITED  STATES. 

Statement  of  the  condition  of  the  National  Banks  for  the  Quarter  ending 

October  1*J,  1863. 

Aggregate  Resources,  October,  1863. 

Loans  and  discounts, 

Balances  due  from  banks  and  bankers, • • 

Amount  due  from  directors  of  the  banks, I 

Real  estate,  fixtures  and  personal  property, • • 

Bills  of  solvent  banks  ana  cash  items, 

Specie  and  legal  tender  notes  on  hand, • 

Bonds  deposited  with  United  States  Treasurer,  to  secure  circulation, 

United  States  and  State  bonds  on  hand, 

Bills  of  suspended  banks  and  debts, 

Expense  account,  profit  and  loss,  and  other  items, • 

Total  resources,  October,  1863, 

Aggregate  Liabilities,  October,  1863. 

Capital  paid  in, 

Profit  and  loss  account, 

Balances  due  to  bankers, .* ...... 

Due  to  individuals  and  corporations,  other  than  banks, 

Due  Treasurer  United  States, 

Dae  depositors  on  demand,. . 

Amount  due,  not  included  under  either  of  the  aboVe  heads, 

Total  liabilities,  October,  1863, • • • • 
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$4,765,774  22 
2,048.953  36 

81.000  40 
141,378  41 

1,810,257  48 
1,011,694  15 
8,675,275  00 
965,118  79 
808  40 
133,682  91 

$14,073,688  07 

$6,784,718  78 
103,606  32 
822,519  89 
106,640  49 

184.000  00 
6,861,886  66 

261,417  03 

$14,073,688  07 
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National  Banes  of  the  United  States. 

State  and  Location  of  the  Banks  to  Nov.  30,  186J. 

Mains — Bangor,  Bath, 2 

Biw-Hampshibe — Nashua,  Portsmouth, 2 

ViuioNT — Bennington,  Windsor, . 2 

Massachusetts — Barre,*  Springfield,  Worcester, . 8 

Rhode  Island — Providence,  , . . 1 

Connecticut — Hartford,  NewdEIaven,  Norwich,  Stamford, 4 

i?’7°.RK — ^ew*York,  (3.)  Adams,  Dansville,  Delhi,  Ellenville,*  Elmira, 
Fi6hkill  Landing,*  Moravia,*  Rondout,  Seneca  Falls,  South  Worcester,*  Sy- 

racuse,  U tica,  Watertown, . . . , 16 

Kiw Jersey — Newark, . . 1 

Pennsylvania— Philadelphia,  Browpsville,  Carlisle,  Erie,  Girard,*  Hollidays- 
owg,*  Huntingdon*  Johnstown,*  Kittanning*,  Marietta,*  Union  Mills,* 
Meaaville,  Newville,*  Pittsburg,  Reading,  Scranton,  (2,)*  Strasburg,*  To- 

wanda ,*  Wilkesbarre,  (2,). * 21 

Dfcraicr  of  Columbia — Washington, •••«••••••••»• 1 

Illinois— Aurora,  Cairo,*  Chicago,  Danville,*  La  Salle,  Monmouth,*  Rock 
Island,* t 7 

Indiana —Anderson,*  Bluffton,*  Cambridge  City,  CentreviUe,  Evansville,  Fort 
Wayne,  Franklin,  (2,)  Indianapolis,  Kendallsville,*  Lafayette,  Lawrence- 
biug,  Madison,  Richmond,  Rockville,  South  Bend,  Terre  Haute,  Valpa- 

raiso,*  Wabash,*  Warsaw, 20 

owa— Davenport,*  Iowa  City,  Keokuk,  Lyons,  Marion,*  Ottumwa,* 6 

J^kntccky — Louisville, 1 

JhoHiQAN— Detroit,  (2,)  Aim  Harbor,*  Fenton,*. 4 

®£-^Akron,  (2,)  Beverly,*  Canton,  Cardington,*  Chillicothe,  Cincinnati,  (4,) 
p Seville,  Cleveland,  (2,)  Columbus,  Dayton,  (2,)  Cadiz,  Findlay,*  Fremont,* 
Greenfield,*  Hamilton  ,*  Ironton,  Lodi,*  Logan,  McConnells- 
Q1Ue»  i erbJi»*  P°mer<>y,  Portsmouth,  Ravenna,  Salem,  Sandusky,*  Upper 

antfosky*  Toledo,  Troy,  Warren,  Youngstown,  Zanesville, 38 

w^l““Columbia,  St  Louis, 2 

H — Hudson,  Janesville,  Milwaukie,  Whitewater, 4 

135 
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Established  to  30 th  Nov.}  1863. 


State.  Number. 

Maine,...,  2 

fe£C::::;  ? ;; 

£>nnecticnt,...  4 ** 

WYork  City,...'  8)“ 

NewT°rkStat0'--  Wf.i 

Wew-Jer&ey, . , ’ 

Pennsylvania,..'."  21  " 

te «i  :: 

™n<1» none.  .. 


Ag.  Capital . 
$225,000 
200,000 

150.000 

300.000 

200.000 
700,000 

State. 

Dist.  of  Columbia, 
Illinois 

Number. 
..  1 
..  7 

Ag.  Capital. 
. . $500,000 

600,000 

Indiana,. ...  • • • • 

..  20 

. . 2,071,600 

Iowa, 

..  6 

. . 860,000 

Kentucky, 

..  1 

110,000 

Michigan, . . . . . . . 

..  4 

725,000 

Missouri, 

..  2 

200,000 

2,040,000 

Ohio,. 

..  38 

. . 5,298,200 

*125,000 

1,991,500 

■ # m • 

Wisconsin, 

..  4 

425,000 

Totals, 

. 135 

..  $16,221,200 
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30.  N.  York Pirn t .National  Dank  of  Watertown, f Jefferson, Dovoland  I’m! dock,. . . Oscar  Paddock, $50,000  $500,000 

« 

31.  N.  Jersey,  First  “ of  Newark, Essex James  D.  Dickerson,.  Stephen  S.  Bnmet, 125,000  500,000 
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The  New-York  Stock  Market,  1860-1863. 
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THE  STOCK  MARKET  FOR  OCTOBER. 

•rtf E m*rket  for  the  month  of  October  exhibited  renewed  activity, 

with  continued  speculative  spirit  Prices,  generally,  were  not  as  high 
Min  some  previous -months  of  the  year;  but  in  the  following  instances 
ey  were  above  previous  quotations : United  States  six  per  cents 
reached  110J,  or  2 per  cent  higher  than  before;  Pacific  Mail,  248,  an 
advance  of  2 per  cent. ; Reading  Rail-Road  shares,  128,  an  advance  of 
per  cent;  Michigan  Central,  f-;  Michigan  Southern  guaranteed,  156, 
an  advance  of  10  per  cent ; Illinois  Central  bonds,  120,  an  advance  of.  l£ 
per  cent;  Pennsylvania  Coal  Company,  160,  an  advance  of  13;  Dela- 
ware and  Hudson  Canal  Company,  176,  an  advance  of  13^-;  Chicago, 
nrlington  and  Quincy,  131,  an  advance  of  4£  per  cent 


THE  DAILY  PRICE  OF  GOLD. 


tb®. previous  numbers  of  this  work  we  gave  the  daily  quotations 
^ ° . 81Dce  the  month  of  April,  1862.  The  following  are  the  daily 

quotations  since  October  1st: 


Oct-  l... 

2... 

3,.. 

«... 


7.. . 

8.. . 
»... 
10,.. 
12,.. 
18... 
H,.. 

16... 


16,... 

17.. .. 

20.. .. 


•40*  @40#  ..Oct. 

21,. 

• . . 43*  @ 46  . .Nov. 

10,. 

....46  @ 45* 

•43  @43#  .. 

22,. 

, . . . 42}  @ 44*  . . 

11.. 

....  46#  @ 45# 

43  @ 48#  . . 

23,. 

. . . 45#  @ 46*  . . 

12,. 

....  46#  @ 47 

44  @ 44#  . . 

24,. 

...  46*  @4 7 • • 

13,. 

....  47  @ 47# 

46  @47#.. 

26,. 

...  49*@49*  .. 

14, 

....  46#  @ 47 

46#  @46#  .. 

27,. 

...  46  @ 47#  . . 

16,. 

....47  @ 47 

46  @ 46*  . . 

28,. 

...  45*  @46*  .. 

17,. 

....  47*  @ 48* 

46#  @47  .. 

29,. 

...  47  @48  . . 

18,. 

....  49*  @ 60 

48#  @ 48*  . . 

80,. 

...  46  @ 46#  . . 

19,. 

• ...  51  @ 52} 

49*  @ 60#  . . 

31,. 

. . . 46#  @ 46#  . • 

20,. 

....  52*  @ 53* 

63#  @ 54#  . .Nov. 

2,. 

. . . 45*  @ 46*  . . 

21,. 

....  63*  @ 64 

62*  @ 58#  . . 

8,. 

...46*  @46#  .. 

23,. 

• ••.53  @ 54 

166  @ 56*  .. 

4,. 

...46  @ 46*  .. 

24,. 

....  50*  @ 62 

64*  @ 65*  . . 

6,. 

...  46#  @ 47#  .. 

25,. 

• • . . 48*  @ 49 

49*  @60  .. 

6,. 

. . . 48  @ 48#  . . 

26, 

Thanksgiving. 

61#  @61*  .. 

7,. 

. . . 46#  @ 47#  . . 

27,. 

....43  @ 45* 

49*  @ 49#  . . 

9,.. 

...  46#  @ 46*  .. 

28,., 

....  44*  @ 44* 

wi^lf  f°reiSn  exP°rt  of  specie  from  New-York  to  the  close  of  the  third 
v etc  November  has  been  $41,093,000.  Compared  with  previous 
/ears,  the  exports  were  as  follow  : 


1853 $23,743,000  .. 

22,949,000  .. 

1855’ 36,791,000  .. 

26,555,000  .. 

1857’"'"’ 34,756,000  .. 

36,490,000  .. 


1858, $24,057,000 

1859,.... .. 67,088,000 

1860 41,960,000 

1861,  8,332,000 

1862,  64,967,000 

1863,  41,093,000 
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STRINGENCY  IN  THE  LONDON  MONEY  MARKET. 

From  tht  London  Economist  of  ITovetnber  7. 

On  Monday,  November  2d,  the  directors  of  the  Bank  of  England  ad- 
vanced the  rate  of  discount  to  five  per  cent. ; and  on  Thursday,  Novembe 
6th,  its  further  increase  to  six  per  cent,  was  decided  upon,  lne  aeman 
for  silver  for  the  East,  and  the  consequent  export  of  gold  from  this  coun- 
try,  is  the  main  cause  of  the  rapid  change*  The  general  contmen 
m and,  which  is  ascribed  to  the  disaffected  state  of  Poland,  to  the  is 
in  Hungary,  to  the  expenses  of  the  Turin  and  French  governments,  ana 
to  the  critical  state  of  Germany  in  consequence  of  the  unsettled  sta 
the  Holstein  question,  renders  it  unusually  difficult  to  obtain  the  supp  y 
we  need ; and  hence  the  stringent  measures  adopted  by  the  ban  av 
been  called  for,  not  only  by  considerations  of  prudence,  but  from  ac 
necessity.  , 

Several  causes  had  combined  to  induce  a large  amount  of  specula 
in  the  London  market,  and,  among  the  very  numerous  projects  launc  e 
during  a season  remarkable  for  abundance  of  unemployed  capital,  loa 
to  foreign  governments,  and  enterprises  entailing  large  exports  of  co 
and  bullion,  have  formed  no  inconsiderable  share  of  our  engagemen 
While  trade  was  flagging,  no  inconvenience  appeared  likely  to  result  n> 
such  disposition  of  superabundant  means ; but  the  active  revival  o o 
trade,  and  the  expansion  given  to  commerce  by  the  extensive  searc^ 
new  cotton  fields,  now  render  the  economization  of  our  resources  a 
for  our  own  purposes — essential.  j 

The  steps  taken  by  the  Bank  of  England  have  been  generally  appro  • 
The  first  advance  took  people  somewhat  by  surprise  ; but  the  secon 
so  much  anticipated  that  heavy  applications  for  discount  previous  o 
on  Thursday  were  of  themselves  almost  sufficient  to  provoke  the  incr 
in  the  rate.  t . . n(j 

A quieter  feeling  now  prevails,  but  the  silver  market  is  still  actlv5  \ ce 
it  is  evident  that  what  has  been  done  will  strengthen  public  conn  ^ 
and  check  the  production  of  new  schemes,  or  at  least  of  those  wnic 
uncalled  for  in  the  interests  of  commerce.  . , . , ye 

There  has  been  to-day  very  little  business  in  discounts.  As  miguf 
been  expected,  most  houses  had  already  taken  the  precaution  to  supp 
their  immediate  wants. 

Annexed  are  the  rates  current  for  paper  of  various  dates : 

Thirty  to  sixty  days, 6 ® — Per^ 

Three  months,...:. 6 ®—  Per  ce“; 

Four  months, 6}  @ — Per  ce". 

Six  months— bank  bills, 6*  @ — Per  ce\ 

Six  months— trade  bills, 7 @ — Per  ce 
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The  settlement  in  the  English  stock  market,  which  took  place  yester- 
day, proved  that  large  amounts  of  stock  had  been  placed  upon  the  market. 
Money  has  in  consequence  been  more  wanted.  Loans  for  short  periods 
command  five  per  cent,  and  rates  during  the  day  have  ranged  from  four 
to  six  per  cent  8 

Annexed  are  the  rates  of  interest  allowed  on  deposits: 

Joint-stock  banks, *4*  per  cent. 

Discount  houses  at  call, 4*  per  cent 

JJitto,  with  seven  days’  notice, 5 per  cent. 

Porty  thousand  pounds  in  sovereigns  have  been  withdrawn  to-day  from 
the  bank  for  Brazil. 

A considerable  amount  of  alteration  has  occurred  in  the  discount  mar- 
e of  the  continent  The  demand  for  silver,  to  which  we  have  already 
eterred,  has  told  on  the  rates  in  Hamburg,  in  Amsterdam,  in  Berlin,  and 
s°  on  • 1!snally  quiet  market  of  Frankfort 
lhe  subjoined  are  the  current  quotations: 


Paris 


per  ct. 
.5 

Berlin/..// $1 

Prankfort,.  5* 

Amsterdam, .........  4 


Bank  Batet  Op.  Market , 


per  ct. 

5 

6 @ 6 
5 

4i 


Bank  Batey  Op.  Market , 
per  ct.  per  ct . 

Turin 6 . . 6 

Brussels 4 . . 4 

Hamburg, 6J 

St.  Petersburg, 6 ..  9 @ 10 


India  ednesda7  ia®t>  the  biddings  for  £400,000  government  bills  on 
■ffhirb WCre  recei?ed.  The  applications  within  the  government  limits, 
and  1 "ncba"ged  at  ls-  ll^d.  per  rupee  on  Calcutta  and  Madras, 
allnHnj  Bombay>  amounted  to  £2,830,000.  The  proportions 

on  Mad  were ^20,000  on  Calcutta,  £100,000  on  Bombay,  and  £20,000 
cent  • F3t>  ™enders  on  Calcutta,  at  Is.  ll|d.,  will  receive  about  00  per 
Bombay,  at  2s.  0^d.,  about  28  per  cent.;  and  on  Madras,  at  Is. 

Honcf  *mmed’a^e  the  advance  in  bank  rate  to  five  per  cent,  on 

in  an  WfS  *bat  numerons  borrowers  on  stock  made  their  appearance 
and  th  7 ovcr^oaded  market.  A rapid  decline  in  price  took  place, 
per  c &t  ramk°^  contiuuation  to  the  next  account  to  December  quoted  1 
was  6Dt  8ettlement  had  been  concluded  when  the  rise  to  six  per  cent, 
the  n aaounced ; but,  as  the  pressure  for  money  no  longer  interfered  with 
the  d CCS  «•  8tocM»  there  was  even  a slight  recovery  toward  the  close  of 
latoraY'  )*nC0  tb’9  morning  greater  confidence  has  reigned,  and  specu- 
Con«ni  aVte  ‘basteued  to  cover  the  sales  effected  during  the  past  few  days, 
the  3d  * r r>SeC^  for  money,  and  91§@  9l£,  ex-dividend,  for 

five  r.  0t  •Uecember ; new  three  per  cents  and  reduced,  90£  @ 001 ; Indian 

nv^er  cents,  108|@108|. 

in  the  Ve)n*'ure4,d  to  prophecy  last  week  a considerable  and  immediate  rise 
even  a Va  US  °*  money»  and  the  event  has  confirmed  our  anticipations,  and 
urpassed  them.  The  Bank  of  England  have  twice  raised  the  rate 

^°ndoa  and  Westminster  three  and  a half  per  cent,  only  on  sums  below 
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of  discount  during  the  week,  and  it  is  now  — per  cent,  more  than  it  was 
when  we  wrote  lalt  Nothing  can  be  more  timely  JJ 

far  as  we  know,  more  approved  of  by  all  careful  persons,  than  th  a pohcy  of 
the  bank.  It  might  have  been  better,  as  we  ventured  to  suggest,  to  ha 
raised  the  rate  a little  early  in  October ; but  this  is  a minor  an^*sP  , 
ble  matter.  The  point  of  principal  importance  is  now  secure.  1 
are  raising  the  value  of  money  so  as  to  retain  bullion  here 
bullion  from  abroad ; and,  as  experience  shows,  it  is  in  this  way  only 
we  can  sustain  the  drain  of  bullion  which  our  purchases  of  cotton  in 
East,  in  Egypt,  and  other  usual  quarters,  have  made  requisite. 

It  must  be  observed  that  the  reserve  in  the  Bank  is  not  ove*  8*  J 
If  we  look  at  the  banking  department  only,  as  we  must  for  many  purp 
ses,  while  Sir  R.  Pkel’s  act  continues  to  be  law,  and  as  the  Bank  Birec 
ors  are  known  to  do,  we  find  that  the  account  stands 

Public  deposits fs  86l'l73 

Private  deposits...... 1 ’?42’o48 

Seven  day  and  other  bills, ’ 

£19,670,039 

against  a reserve  of  notes  and  coin,  £6,408,458.  The  reserve  ,*8’ 
fore,  less  than  one-third  of  the  liabilities,  and,  as  we  have  often  poin 
one-third  has  been  shown  to  be  about  the  minimum  with  which 
should  be  content,  and  as  a rule  the  reserve  should  fluctuate  between 
third  and  one-half.  There  is  no  superfluous  strength  in  the  banK 
now,  and  if  it  had  not  taken  prompt  action  there  might  have  be 
gerous  deficiency.  It  is  true  that  we  have  a large  amount  of  n 
both  departments  of  the  bank;  we  have  £18,799,000.  But  we  a 
the  same  amount,  £13,897,000,  three  years  ago,  in  November, 
in  February,  1861,  the  bank  rate  was  raised  to  eight  per  cent 
reasonably  think  that  we  are  sufficiently  strong,  but  certainly  we 
more  than  sufficiently  strong.  , ...  vUB;. 

There  probably  seldom  was  a time  when  the  general  mercan 
ness  of  the  country  (we  except  the  stock  exchange  speculations, 0 0f 
we  will  speak  immediately)  was  so  exceedingly  Bound.  In  no  qn 
the  trading  world  can  any  over  eager  speculation  be  indicated , “ ^ 

has  started  into  sudden  and  perplexing  activity ; the  general  c 
industry  has  been  steady,  lucrative,  and  slowly  progressive.  t0 

of  the  drain  upon  us  is  most  natural  and  legitimate.  We  nave  ^ 

buy  raw  material  in  India  and  elsewhere,  where  they  do  not  wa  ^ 
products,  and  where  they  are  insatiably  greedy  of  the  precious  me  • ^ 
consequence  we  have  had  to  send,  and  still  have  to  send,  much  g . 
silver  thither.  This  drain  undoubtedly  has  been  aggravated  by  . 
management  of  the  Bank  of  France.  If  that  bank  had  acted  more  p Jig. 
and  more  wisely,  much  censure  would  have  been  saved  and  muc  con 
culty  spared.  But,  as  far  as  the  ordinary  trade  of  this  country  ^ 
cerned,  the  present  pressure  comes  at  a time  of  strength , 
fortified  by  an  excellent  harvest,  and  we  are(  weakened  by  no  vicio  r 

ulation.  ' • gQr( 

The  stock  exchange  speculations  present  elements  of  a dine  re  n 
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though  we  do  not  think  that  they  disclose  reasons  for  alarm.  We  are 
not  now  engaged,  as  in  1847,  in  large  works  of  construction  on  which 
calls  must  be  paid,  or  the  works  must  stop.  Little  business  has  been 
commenced  by  the  new  companies — little,  we  mean,  in  proportion  to  their 
nominal  magnitude.  The  most  remarkable  schemes  are  new  banks  which 
have  scarcely  commenced  business.  These  need  not  call  up  their  capital 
faster  than  they  choose,  and  they  have  as  yet  had  no  time  to  incur  seri- 
ous liabilities.  Gamblers  who  have  bought  at  high  premiums  shares  in 
untried  undertakings  may  lose  their  money,  and  this  is  not  an  evil,  but 
the  mass  of  English  enterprise  presents  little  ground  for  apprehension  or 

But  though  the  pressure  on  the  money  market  is  certainly  salutary, 
though  it  is  not  so  painful  as  to  cause  reasonable  alarm,  there  is  every 
reason  for  alleviating  it  as  far  as  we  can.  A sharp  remedy  may  be  ben- 
eficial, but  still  we  like  to  have  as  little  of  it  as  we  can.  Is  there  any  thing 
which  at  this  juncture  could  alleviate  the  pressure  on  the  market  ? We 
should  not  like  to  speak  with  certainty,  becanse  the  full  data  for  forming 
a correct  opinion  are  only  known  to  a few  official  persons ; but  we  are  in- 
clined to  believe  that,  by  a particular  operation  which  we  shall  specify, 
the  council  of  India  could  alleviate  the  pressure  on  the  money  market; 
an<:  lf  80>  they  ought  to  do  so. 

H is  to  be  remembered  that  the  cause  of  the  present  difficulty  is  a drain 
of  silver  to  the  East,  which  the  Bank  of  France  did  not  in  due  time  pro- 
vide again8t,  We  are  suddenly  obliged  to  send  much  bullion  to  India 
rom  hence.  Now,  it  so  happens  that  the  council  of  India  are  constantly 
rawing  money  from  India.  They  accepted  tenders  for  bills  for  £400,000 
unng  the  last  week.  It  is  the  ordinary  course  of  events  that  the  Indiah 
government  should  remit  hither  money  for  their  home  expenses,  which 
are  mor°  than  £5,000,000  annually,  and  there  is  also  a considerable 
amount  of  India  debentures  which  fall  due  next  Bpring.  The  normal 
"T®  of  things  is,  that  the  Secretary  of  State  for  India  draws  on  India, 
w?er®  his  revenue  is  received,  for  all  he  has  to  expend  in  England, 
whether  of  ordinary  outgoings  or  for  the  repayment  of  debt.  For  this 
purpose  he  must  get  cash  from  India.  We  confess  that  it  does  not  seem 
c unreasonable  that  the  council  of  India  should  select  the  present 
^raw'ng  10  an  unusual  extent  on  India ; for  getting  more 
fr°m  thence  at  this  moment,  when  we  have  so  much  to  send 
d t.r’  ®ffect  of  this  will  be  that  the  drain  to  India  will  be  stopped, 
sod  that  no  money  will  be  sent  either  way.  The  political  demand  of  Eng- 
land on  India  will  compensate  and  neutralize  the  commercial  deqtand  of 
Indla  upon  England. 
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THE  WORCESTER  CLEARING  HOUSE. 

CONSTITUTION. 

Tun  banks  in  the  city  of  Worcester,  having  associated  on  Jtb  March, 
1861,  for  the  purpose  of  effecting  a more  perfect  and  satisfactory 
ment  of  the  daily  balances  between  them,  deeming  it  advisab  e P' 
a more  permanent  and  formal  organization,  hereby  agree  upon 
‘lowing 

Articles  of  Association. 

Sec.  1.  The  name  of  the  Association  shall  be  The  Worcester  Clear 

inq  House.  , _ 

Sec.  2.  The  objects  of  the  association  are,  the  effecting,  at  o P 
and  one  time,  of  the  daily  exchanges  between  the  several  associate  » 
and  the  payment,  at  the  same  time  and  place,  of  the  balances  res g 
from  such  exchanges ; the  promotion  of  a general  uniformity  ot 
among  the  banks ; and  the  cultivation  of  honorable  and  friendly  re 
among  the  members.  . , v_ 

Sec.  3.  Each  bank  belonging  to  the  association  may  be  represen  J 
its  president  and  cashier,  both  of  whom  shall  be  entitled  to  vote,  as 
bers  of  the  association,  at  all  meetings  thereof.  . 

*Sec.  4.  The  annual  meeting  shall  be  held  at  the  Clearing  Hons  , 
the  second  Monday  in  October,  in  each  year,  when  a chairman  an 
retary  shall  be  chosen  by  ballot,  who  shall  hold  their  offices  for  one  y » 
and  until  others  are  chosen  in  their  stead ; and  whenever,  at  any  vaee  g> 
either  of  them  shall  be  absent,  a chairman  or  secretary  pro  import 

be  chosen.  , Wlot. 

Sec.  5.  At  every  annual  meeting  there  shall  also  be  chosen,  bv 
a standing  committee  of  three,  (not  more  than  one  member  of 
mittee  from  any  one  bank,)  to  be  called  the  Clearing  House  jJ 

who  shall  hold  their  offices  for  one  year,  and  until  others  are  c . 

• their  stead,  whose  duty  it  shall  be  to  procure  suitable  accommo  ^ 
for  the  clearing ; to  provide  proper  books,  stationery,  and  wm  v ^ 
may  be  necessary  for  the  convenient  transaction  of  the  business,  o 
tain  and  advise  the  banks  as  to  their  duties  and  liabilities  in  case  0 , 

doubtful  construction  of  the  State  or  United  States  laws  relating  to 


Dusmess  and  interests  of  the  association.  Any  vacancies  t 

in  the  committee  during  the  year  may  be  filled  at  any  meeting 
association.  * »ue 

Sec.  6.  The  cashier  of  the  Clearing  Bank  shall  be  the  manager 
clearing,  and  the  settling  clerks  shall  be  under  his  direction  wh  e 
Clearing  House.  The  hour  for  making  the  exchanges  shall  be  on 
before  the  close  of  business,  each  day.  Errors  in  the  exchange , 
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The  Worcester  Clearing  Souse. 


-“f  ^ro“  tke  returns  of  checks  or  other  cause,  are  to  be  adjusted 
Q^mgEonae  **  wkick  are  Parties  therein,  and  not  through  the 

7V,?ac?1  k“k  longing  to  the  association  shall  deposit  $2,000 
ltu  the  Clearing  House  Committee,  thus  constituting  a clearing  fund , a 
L Pe£  Proportion  of  which  shall  be  deposited  with  the  Clearing  Bank, 
' n ,0f  mtere*t»  as  a compensation  for  service  rendered  and  loss  of  interest 
wlftA  draWD;  In  ca8e  °f  the  admission  of  any  other  bank  or  banks, 
fST  •**’  thekank  80  admitted  shall  deposit  with  the  Clearing  House 
8 ike  8Um  of  *2>000-  That  Portion  of  the  fund  not  deposited 
JT  the  Clearing  Bank  shaU  be  invested  in  United  States  bonds,  hearing 
thi> reS  a*  81X  Per  ®ent,»  the  income  of  which  shall  be  applied  to  defray 
joe  necessa-y  expenditures  of  the  association,  and  the  balance,  if  any,  shaU 
<m*i.^)r0Pnated  ky  the  committee  for  the  benefit  of  the  association,  in 
88  they  shaU  deem  advisable.  On  making  its  deposit,  each 
ComJff  rec,elve  a certificate  therefor,  signed  by  the  Clearing  House 
c,  "lttee/“d  countersigned  by  the  manager.  No  bank  shall  make  the 
mgs  of  a bank  which  is  not  a membor  of  the  association. 
rUl  * 0 kanb  shall  be  admitted  to  the  association  excepting  on 

tlirpo  °“®eildation  of  the  Clearing  House  Committee,  and  by  a vote  of 

a HVa  88  ^,ke  members  j *ud  no  bank  shall  withdraw  excepting  on 
a use  recommendation  and  vote.  V . 

meetiL9*v.For  5aase  ,deemed  sufficient  by  the  associated  banks,  at  any 
barrorf  fi.  ere<?*>  an7  bank  may  be  expelled  from  the  association,  and  de- 

fourths  onhe  meebP  gC8  ^eark>£  ^onse>  by  a vote  of  three- 

thereof  ?^eso  articles  of  association  shall  be  signed  by  the  members 
anient  k ky,any  new  members  hereafter  admitted;  they  may  be 
assorinf"  8 V?^e  two-thirds  of  the  members  at  any  meeting  of  the 
been  tp^IOt,,  Provdded  that  notice  of  the  proposed  amendment  shaU  have 
retary  V6n  W w”^ng  at  a previous  meeting,  and  lodged  with  the  sec- 

j*'  ^be  secretary  shall  notify  all  meetings,  by  giving  notice  in 
:iatinn  v.  CaCa  associated  banks ; and  he  shall  convene  the  asso- 

wnenever  requested  to  do  so  by  any  member. 

WoncsaxKB  Clearing  House.  * 

certifies  that  the Bank  has  deposited  Two  Thousand 

ide.  1 83  *ta  proportion  of  the  Clearing  Fund , in  conformity  to  the  ar- 
M of  association  annexed. 

........  Clearing  Souse  Committee. 
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UNITED  STATES  BONDS. 

Holders  of  the  seven-thirties  who  wish  to  know  how  these  'freasm 
notes  are  to  be  funded  into  the  coupon,  or  registered  sixes  of  1881,  w> 
be  interested  in  the  following  letter  on  the  subject : 

“Treasury  Department,  Washington,  October  19, 1863. 

“ Sir,— Your  letter  of  the  17  th  instant,  requesting  information  m 
to  iZJL  to  be  pursued  iu  tbe  exohuug.  of  «*£ 

the  six  pgr  cent.  20  year  bonds,  commonly  called  sixes  of  1881, 

“The  7-30  Treasury  notes  are  exchangeable  any  time  before,  or 
turity,  for  the  twenty  year  bonds,  when  presented  in  «uns  not  l 
$500,  or  its  multiple,  and  should  be  sent  to  this  department  for  sucn 

change,  endorsed  to  the  ‘ Secretary  of  the  Treasury,  f< ^otes  will  be 
“If  no  instructions  to  the  contrary  are  given,  the  7-30  noies 

settled,  and  the  interest  accrued  thereon  to  date  of  e*c“anJfe  . --j  of 
the  Treasurer ; and  the  six  per  cent,  bonds  exchanged  for  P P,  ^ 
the  7-30  notes  will  bear  interest  from  the  date  of  such  exchang  , 
date  will  he  stamped  on  the  first  coupon  falling  due  there: 4 from 

“ If  it  is  desired  to  have  the  six  per  cent,  bonds  bear  “ 

July  1st,  thus  avoiding  the  issue  of  bonds  bearing  fractions  P ^ 

you  can  deposit,  in  coin,  with  the  Assistant  Treasurer  in J® 
difference  between  the  amount  of  interest  accrued  on  the  7-J  ,-ficate 
the  Bix  per  cent,  bonds  to  date  of  exchange,  and  the  origin 
for  such  deposit  must  be  sent  to  this  department,  with  the 

“Vcr?  rTl“^’  B.  F.UUU,  Mi  s«.  Of  » 

“James  Curphey,  Cashier  First  National  Bank,  New-Yor 


STOLEN  BONDS. 

The  following  correspondence  will  be  read  with  interest . 

Cornwall,  Orange  County,  N.  Y.,  Sept.  6’ 186^ie 
Dear  Sir, — Some  six  months  since  I addressed  a note  to  the  er 

the  Attorney-General  of  the  United  States,  stating  that  I w . 
and  holder  of  certain  Missouri  State  bonds,  purchased  in  8®°  . ’ ar^et 
regular  way,  at  the  Board  of  Brokers,  in  New-York,  for j'^ic  was  jn. 

value  was  paid;  that  shortly  after  the  purchase  of  said  bon  s,  ^ceji 

formed,  through  the  public  journals,  that  a number  of.  bon  s ^ 
fraudulently  abstracted  from  the  Department  of  the  Interior,  un  . 

administration,  and  official  notice  was  given  of  the  intention  ® & n 

emment  to  reclaim  the  bonds  so  abstracted,  and  placing  an  in  . ^ jn 
their  transfer ; that  the  bonds  I hold  were  described  and  design 
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such  notice,  and  closing  the  said  note  with  a request,  that  I might  he 
informed  if  any  farther  action  had  been,  or  would  be  taken  by  the  gov- 
ernment in  the  premises.  I was  promptly  honored  with  an  answer,  stat- 
ing that  the  note  had  been  referred  to  the  department  over  which  you 
preside.  Not  having  as  yet  received  any  reply  from  your  department  I 
am  induced  to  call  your  attention  again  to  the  matter.  The  bonds  in 
question  are  so  tainted  by  the  action  or  want  of  action  of  the  govern- 
ment as  to  render  them  valueless  in  the  hands  of  holders.  If  the  gov- 
ernment  adheres  to  its  original  intention  to  reclaim  the  “ stolen  bonds,” 
f 1 “*at  ln“°cent  holders  thereof  ask,  is  that  the  attempt  be  made  without 
nrther  delay,  (three  years  having  already  elapsed,)  and  let  the  right  of 
reclamation  be  fairly  tested.  So  far  as  I am  personally  concerned,  I will 
mmediately  forward  the  numbers  of  the  bonds  I hold,  and  do  everything 
in  my  power  to  bring  the  question  to  a speedy  determination,  if  you  so 
eeire.  Trusting  for  an  early  reply,  I have  the  honor  to  be,  yours,  <fcc. 

« m ..  _ Lkwib  Beach. 

0 l“e  iion-  P*  Usher,  Secretary  of  the  Interior , Washington  D.  C. 


Department  of  the  Interior,  Washington , D.  C.,  Oct.  1,  1863. 

answer  to  y°nr  letter  of  the  -7th  ult.,  respecting  certain  Indian 
own*  b°  j \8t?  en  fr°m  this  department,  of  which  you  state  you  are  the 
er  and  the  holder,  I transmit  herewith  a copy  of  a letter  addressed  to 
• CuRnss,  Esq.,  of  New-York  city,  in  relation  to  the  same  subject 
v ery  respectfully,  your  obedient  servant, 

T y>  _ J.  P.  Usher,  Secretary. 

ewis  Beach,  E9q.,  Cornwall , Orange  Co.,  N.  Y. 


Department  of  the  Interior,  Washington,  Oct.  1,  1863. 

25thB^lT*  to  acknowledge  the  receipt  of  your  letters  of  June  11  and 
g,  ..  gorging  that  a speedy  decision  may  be  made,  or  judicial  pro- 
and  !1!°S  ln8t*tated  respecting  the  adverse  claims  of  the  United  States 
stractfld  ^r<!Sent  !*oldera  to®  Indian  Trust  Fund  bonds,  feloniously  ab- 
to  h • f0ta  tk*8  department  during  the  last  administration,  and  asking 
ernm  1D.  .med  ^ any*,  and  if  so,  what  steps  have  been  taken  by  the  gov- 
looked1  1D-  t°C  Prendses<  Your  former  letter  was  inadvertently  over- 
ly ’ or  would  have  been  answered  at  the  time  of  its  reception.  I 
Julv  i*nW,t'0  Bay>  *hat  the  third  section  of  the  act  of  Congress,  approved 
teriL  ; ’ .j2/  (Statates  at  Large,  vol.  12,  p.  640,)  declares,  that  all  in- 

reclam 841(1  a°nds  “ is  vested  in  the  United  States,  and  any  recovery  or 
bem.fi*  e \ °irt^?e  8ame*  or  any  part  thereof,  shall  be  for  the  use  and 
under  th  • United  States.”  The  department  does  not  feel  called  npon, 
of  the  * dreumstances,  to  say  or  do  aught  with  a view  to  the  protection 
mav  K k°lderB  the  bonds  in  question,  innocent  though  they 

Partrrww  u mus*  stand  upon  their  legal  right.  Nor  does  the  do- 
mes if. Cai?08e>  at  the  present  time,  at  least,  to  disclose  any  proceed- 
g may  have  inaugurated  for  the  recovery  of  its  just  rights, 
am,  sir,  very  respectfully,  your  obedient  servant, 

n r»  n J.  P.  Usher,  Secretary. 

• Curtiss,  Esq.,  No.  41  East  Twentieth-strut,  N.  Y. 
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Loddoh. — The  General  Credit  Company  have  entered  into  a 
advantages  with  the  Credit  Anstalt  of  Austria.  The  B sterling, 

established  about  seven  years,  with  a paid-up  capital  equal  t^amdhonsstol mg 
and  its  direction  comprises  most  of  the  leading  capitalists  of  Tirana,  mclud  g 
Nathaniel  Rornscn^n,  Mr.  Edward  Todesco,  Mr .Wiener  Ac .Each  company, 
individually,  is  to  have  the  option  of  subscribing  for  one-fifth  share  in  wn 
undertakings'the  other  may  introduce,  and  they  are  to  .cl  as 
the  one  throughout  the  Austrian  dominions,  and  the  other  in  Great  Britain 
colonies  and  dependencies. 

Taxes  uron  Enjotments.-Iu  the  financial  year  ending  with  Mar* ’iSfS  J3I 
paid  upon  343,285  of  the  dogs  of  Great  Britain;  the  amount  P“d 
kore  than  this  number  of  dogs  travelled  by  railway  in  the  course  of  theyear^tt.^ 
is,  counting  as  one  every  journey  of  a dog.  Tax  was  paid  in  the  year  p . 
horses,  the  amount  reaching  £384,641 ; <Tf  this  sum,  £179  ,*« wm .to 
used  for  riding  and  for  drawing  taxable  carriages,  £71.421  for  136,041 * 

by  farmers,  clergymen  and  surgeons,  £100,697  for  191,613  horses  ^ed  m trade, 

and  £33,328  for  horses  of  all  these  classes  not  exceeding  13  hands.  V J , 
ing  to  £6,422  was  paid  also  upon  1,668  race-horses.  The  tax  upon  9L  143 

than  hackney  and  Btage  carriages)  produced  £850,083 ; it  was  paid  up  taxable 
carriages.  The  sum  of  £209,896  was  paid  as  tax  for  keeping  servants ; tne 
servants  were  245,380  in  number ; 936  persons  paid  tax  for  using  hair  p » . , 
duty  amounting  to  £1,103;  and  48,995  persons  paid  £60,086  for  U81D?  , ^ 

bearings.  All  these  taxes  are  confined  to  Great  Britain,  and  unknown  • 

The  produce  of  all  is  increasing,  except  in  the  instance  of  hair  powder.  F 
duce  6f  the  duty  on  gold  and  silver  plate  is  declining;  last  year  it  bro  JLferthe 
£67,354.  The  tax  paid  on  cards  and  dice  fell  to  £9,269,  but  may  recove 
new  mode  of  taxation.  Game  certificates  and  licenses  produced  but  Xi  » 

Light  upon  the  Bourse. — Do  you  know  the  origin  of  a word  you 
every  foreign  newspaper — Bourse  t The  Exchange  or  ’Change  of  contm 
Guicciardini  states  that  thi*  term  draws  its  original  from  the  low  coun  • 
first  commercial  market,  or  ’Change,  of  Bruges,  one  of  the  Hanseatic  » er 

established  in  front  of  the  mansion  of  the  Van  der  Bourse  family,  w ° . 

their  door  their  coat-of-arms  blazoned ; these  were  allusive  arrnona  whicb 
purses  on  a shield.  Bourse  is  the  French  for  purse,  hence  the  word  busz  » cor. 
means  men  supported  by  foundation  purses.  Indeed,  our  own  word  PUJ 
ruption  of  the  letter  b into  p,  and  the  elimination  of  the  letter  o.  At  A ^ome  t 
merchants  carved  over  the  door  of  their  public  hall  an  emblematical  purs  , , 

said,  in  imitation  of  that  seen  at  Bruges,  and  which  had  even  then  lea  F wftg 
to  call  these  places  Bourses.  Others  contended  that  it  was  because  tne  p _.Q 
the  favorite  emblem  of  Mercury,  who  was  the  god  of  ’ commerce,  tn  » 0f 

urged  that  a Bourse  or  purse  was  selected  to  show  that  money  is  tne 


* * 
i 

: l 

i i 


’Change.  There  it  remained  until  1724,  when  it  was  transferred  to  t e . 
Nevers,  (at  the  corner  of  the  Rue  Vivienne  and  Rue  Neuve  des  Petits  r 
mansion  still  standing,  and  at  present  a portion  of  the  Bibliotheque  Impen  • ^ 

ring  the  revolution  the  Bourse  was  transferred  to  the  church  of  the  re  gea 
which  is  now  so  celebrated  for  its  statue  of  the  Blessed  Virgin,  whic  P 
many  virtues,  and  is  resorted  to  as  the  most  hallowed  shrine  in  Pans.  ~ fli 
restoration  of  religions  worship,  the  Bourse  was  transferred  to  the  rax  J ' 

where  a gallery  was  built  immediately  back  of  the  French  Comedy,  flD 
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52  M caHed  the  Galerie  Virginie.  Here  the  Bourse  was  long  held 
in  1808  the  foundation  of  the  present  Bourse  was  laid ; its  site  was  occupied  by  the 
£Iiry  °f  th?  T 1 S£int  ThomeLB-  lt  WftS  twenty-eight  years  building ; it  was 

?i!rA0pened  foi\the  Bourse  on  November  3,  1836.  During  this  long  period  of 
ime  the  Bourse  wandered  about  Paris,  like  an  unnnnointed  ghost,  flitting  from  the 
°ffcbe  Grand  Opera  to  a huge  shed  between  the  Rue  Feydeau 
Hue  Notre  Dame  des  Victories.— Part*  Correspondent  of  Boston  Gazette. 

The  Ottawa  Canal. — A canal  to  connect  the  Georgian  Bay  with  the  St  Law- 
ih.08  *on£  boon  a favorite  project  for  opening  communication  between 

° pPCr  i J?08  ocoan.  This  was  one  of  the  plans  submitted  to  the  late 

trail  ^ana*  Convention,  and  a report  just  published  from  a committee  of  the  Mon- 
rmn  •4?arcl  0*  Trade  gives  the  result  of  special  inquiries  into  this  subject.  This 
mmittee  recommend  the  route  already  surveyed— from  the  mouths  of  the  French 
t ®p-°n  the  Georgian  Bay,  by  way  of  Lake  Nippisinque  and  the  Matawan  and  Ot- 
aitivers,  to  Montreal.  The  distance  from  Chicago  to  Montreal,  by  the  proposed 
a^ow1eld  t0  ,be  0 nly  980  miles,  against  1,348  by  the  Welland  Canal,  or  368 
wnnM  ,,n  exiflting  route.  The  lake  navigation  (including  Nippisinque) 

lorta  OKA6r  5i.n?des;,  river>  34?  5 canal,  68.  The  entire  expenditure  required,  with 
mated  f ^ f®et  w^e»  and  a depth  of  ten  feet  throughout,  is  esti- 

of  man  f Immense  advantages  are  anticipated  from  the  increase 

the  rufUtactun?£  the  route,  the  opening  of  a new  market  for  the  lumber  of 
thrnnJ? Ti*  *eS10a.> tbe  enhanced  value  of  the  mineral  deposits  so  lavishly  scattered 
ron  OHa  g at  ^or^?n  °f  the  province,  while  from  the  copper  districts  of  Lakes  Hu- 
a Superior  the  trade  of  Quebec  and  Montreal  would  derivo  large  profits. 

forth*  Xa  ,^N0LAND* — Sir  William  Armstrong,  President  of  the  British  Association 
Quantity  ~vanc?mcnt  of  Science,  in  his  recent  address,  estimates  that  the  entire 
and  thftf  ° t JJ®"*"*®  c°al  in  the  British  Islands  is  eighty  thousand  millions  of  tons, 
and  thirt**  - 6 Presen^  fate  of  consumption  it  would  be  exhausted  in  nine  hundred 
millions  Jears,«  but  w^th  a continued  yearly  increase  of  two  and  three-quarter 
therefore  101181  ^ Won*d  I®8*  0ldy two  hundred  and  twelve  years.  He  recommends, 
ment  coniaim<>re4*eCOI10m^ca^  °f  coab  and  pi®0*11#  fhe  ™ines  under  govern 
rol,  so  far  as  to  enforce  the  working  of  mines  of  inferior  quality. 


MISCELLANEOUS  ITEMS. 

bv^hi!f  N Board,of  Brokers. — The  Boston  Board  of  Brokers  was  organized  in  1834 
joiner!  th6*^  • emen'  the  oldest  and  best  names  in  State-street,  amongst  those  who 
pertain  f bU8lnes8  °f  dealing  in  stocks  to  the  othfer  branches  of  trade  that  usually 
met  ntf8  t0  a * money”  calling.  These  thirteen  (a  pleasant  and  auspicious  number) 
a comm>fUaUk  r ° a Previoils  agreement,  on  October  13th,  1834,  and  appointed 
followi  lttee  °f  five  to  draft  a constitution.  This  committee  reported  on  October 
the  firnf^’  Preliminaries  necessary  to  effecting  the  object  having  been  arranged, 
0ne  hundDe^t!in?  the  fi°al,fi  wae  on  November  3d,  1834.  An  assessment  of 
mission  f red  a<?|^ar8  wa®  made  upon  each  one,  which  amount  was,  therefore,  the  ad- 
five  hf6  tv.  i start-  I*  i®  now  raised  to  one  thousand  dollars;  and  the  casting 
Samusi  n Ck  ba^8  de8tr°ys  the  chances  of  the  applicant.  The  first  president  was 
-he  first  ANA>  and  ^rsfc  v'ce*Pre8^den^  George  W.  Pratt.  Taos.  R.  Sewall  was 
lia  servi8eCretv^  and  ^?aaarer*  He  was  voted  one  hundred  dollars  per  year  for 
mient.  ^ lch  m!cwfhave  been  rendered,  therefore,  more  in  love  than  foremol- 
ias  ^ancl  *.  sum  could  have  been  only  a pecuniary  compliment.  This  board 
md  the  fi  10  st®ady  progress,  therefore,  for  nearly  twenty-nine  years, 

ice  loun  • coraP^aint  i®  yet  to  be  made  by  even  the  most  inveterate  insurance  of- 
mtsider?0^  ^rQmb^®r  against  its  perfect  integrity — by  the  greatest  scamp  of  an 
‘ a]]  the  p0rfaay  unfairness  to  either  themselves,  the  barbarians  on  the  “ coast,”  or 
paragrah  °*  "^Mad/’or  by  even  the  Bohemians  of  the  press,  anxious  to  point 

U uimLi  P \or  ampbfy  a distorted  rnmor  of  any  shadow  that  has  ever  yet  dimmed 
“aaiained  escutcheon. 
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The  Boston  Stock  Exchange  Board,  at  its  annual  election  of  officers,  unam- 

^Tes&ssaaffsri  m.  <>». 

Swain,  Secretary;  Nathaniel  Tract.  Treasurer ; and  H.  W.  Pickering,  John 
Solkt,  George  C.  Lee,  Standing  Conilnitteo. 

Qcicksilvbb. — The  sudden  rise  of  15  @ 18  per  cent,  m the  ^itate. 

silver  Mining  Company  is  not  unexpected  to  the  unmedia  Supreme 

The  understanding  is  that  the  company,  since  the  recent  d®c“10?  °L!Ld3atufac- 
Court  of  the  United  States  in  their  favor,  have  compromised,  to 
tion  of  both  parties,  most  of  the  remaining  points  of  dispute  California, 

Company ; and  it  is  also  known,  on  direct  and  official  intelligence  from ? ™ whUe 

U%£  ™ «lr‘ V.  »”• 

•tZZSSS? 'SE&mST&r*  f ^rSsiSSfSS 

Mining  Companies  of  California  was  brought  to  a close  bv  a C0®P™  of  ^ 
which  the  Almaden  mines  passed  this  morning  into  the  exclusive > p made 

Quicksilver  Mining  Company.  The  first  money  payment  < c*  It  is 
under  the  compromise  was  made  last  evening  at  the  office  of  A.  mu*  . mlne  ^ 

pretty  generally  known  that  the  Almaden  mine  is  the  greatest  q product 

the  world,  and  controls  the  price  of  quicksilver  in  alltbe  ™ar* et"' fti]vP  which 
of  the  mine  has  hitherto  ranged  from  35,000  to  40,000  flasks  an  y.  ^ 
yielded  a net  profit  of  from  $1,000,000  to  $1,200,000,  and  there  is  reason  to  _ ^ 
that  the  old  company  rather  concealed  than  exaggerated  its  receipts,  l jt 

to  expect  that  Quicksilver  stock  will  now  become  one  of  the  mo  * 

ought  to  bo  one  of  the  most  substantial,  of  all  the  securities  dealt  in  on  unaua 

West  Inhiks.— The  American  West  India  Company  have  opened  a newbne  o 
communication  with  the  West  India  Islands,  which  will  be  of  grea  P , for 
the  commercial  community.  Hitherto  the  mails  for  all  the  Windwa  sent  via 

Cayenne,  Surinam,  Demerara,  the  ports  in  Venezuela  and  Brazil, ; ,ian  v gt, 

Southampton  (England)  by  the  English  West  India  Mail  Steamship  £ow  estftb- 
Thomas  is  the  well-known  central  station  for  that  company,  and  tne  nne  n ^ 
lished  between  here  and  St.  Domingo  City  will  call  at  St.  Ibomas,  a A^ousand 
muda,  St.  Johns,  Mayaguez  and  Porto  Rico,  thus  saving  a distance  _ . ^ 

miles  in  the  transporting  of  the  American  mails  to  the  aforesaid  pom  • 
ship  Tubal  Cain,  of  this  line,  will  leave  New-York,  Saturday  of  this  we  • 

r * ' i Canada, 


l the  value  of  his  services  in  greenbacks,  wmw.  r’thewas 

he  had  shipped  upon  a British  vessel  in  a British  Por*>  eauivalent 
British  money  in  payment  for  his  services,  or  at  any  raw  h . to 
AeuAAaA  fh At  Whalen  was  entiueu  w 


on 
was 

ground  that 

entitled  to  British  money  in  payment  for  Ills  services,  au>  IT  entitled  1 
in  American  currency.  The  Chicago  justice  decided  that  Wha  a accord* 

the  amount  of  his  wages  at  the  “ golden  standard,  and  rendered  a ju  g 

Counterfeit  Coins  from  Mexico. — Advices  from  Guanaxuato,  being 

the  20th  of  August,  state  that  some  false  dollars  of  inferior  t-on  0f  the 

fraudulently  coined.  They  are  said  to  bo  well  .struck,  and  a close  . grains, 

dollar  of  the  city  of  Mexico  mint.  They  contain  of  silver  9 dram  , - . must 

instead  of  10  drams,  28  grains;  whence  it  is  evident  that  ; a lar£®  the  prind* 

be  manufactured  and  put  into  circulation  to  leave  any  adequate  Pr0  jg  a sped- 

pals  in  the  felony.  The  coin  bears  the  mark  “ Mo.”  and  a wrlteJuw1?„1.ftnA  ^ eeri- 
men  remarks . 
ouslv 

on  their  ^ 

— London  Times , Oct . 7.  direct- 

An  Interesting  Question. — Burned  Note*. — In  the  month  of  June  n0teB 

ors  of  the  Citizens’  Bank  determined  to  have  burned  one  thousand  oi  oUt  of 

of  that  bank,  which,  becoming  torn  and  defaced,  they  were  desirous  oi 
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circulation.  Accordingly*  one  of  the  employees  was  intrusted  with  the  duty  of  com7 
mi^|ng‘  the  notes  to  the  flames.  While  being  burned  the  chimney  caught  on  fire, 
making  it  necessary  to  extinguish  the  fire  by  pouring  water  thereon.  The  ashes 
from  the  fire-place  were  thrown  into  the  cellar,  which  subsequently  was  cleaned  out, 
the  dirt  being  thrown  on  the  street  preparatory  to  removal  by  carts.  A number  of 
boys  began  to  scatter  the  dirt,  and  came  across  bundles  of  the  notes,  some  of  them 
but  slightly  burned.  These  were  again  put  into  circulation,  and  the  bank  received 
€r  ^em»  apprised  by  a neighbor  of  the  fact  that  they  were  the  notes 
that  had  been  condemned.  Messrs.  P.  Gover  A Co.,  brokers,  on  Baltimore-street, 
acar  F®^9011*  bought  ten  of  the  notes  from  a young  man,  to  whom  they  paid  $7, 
he  refusing  to  sell  them  for  $5.  A young  man  named  Buck  was  in  the  office  at  the 
°*  the  purchase,  and  soon  after  offered  to  go  to  the  bank  to  get  them  re- 
deemed ; but  on  going  there  found  that  the  bank  would  not  redeem  the  notes.  An- 
other young  man,  namedJNxwBOLD,  was  requested  by  one  of  the  firm  to  take  the  notes 
up  town  and  dispose  of  them,  but  he  not  being  aware  of  any  particular  reason  why 
theim*  Sk°n^  re^UBe  to  redeem  them,  went  to  the  bank,  when  the  teller  destroyed 

A suit  was  instituted  by  the  former  for  the  recovery  of  thfr  face  value  of  the  notes 
before  Justice  Hiss,  and  a hearing  was  had  on  last  Friday,  when  the  above  facts 
7 eJe  Bkted  in  evidence.  The  cashier  of  the  bank,  Mr.  Guest,  with  the  teller,  testi- 
fied to  the  notes  being  ordered  to  be  destroyed,  as  also  the  other  facts  relative  to  the 
manner  in  which  they  came  into  circulation  again,  testifying  to  their  belief  that 
-7were  the  same  notes  that  should  have  been  burned.  They  stated  that  no  account 
tne  numbors  or  letters,  or  other  marks  to  designate  the  notes  so  ordered  to  be 
'V  3tr??e^  keen  taken,  so  as  to  distinguish  them  from  others ; nor  were  they  pos- 
\^e  that  the  notes  offered  in  evidence  were  the  same  that  were  ordered  to  be  burned. 
as  soon  as  the  bank  received  information  that  the  notes  were  in  circulation  again, 
tl  not*ce  by  ^6  usual  mode  to  each  bank  in  the  city;  but  it  was  not  shown 

th  tb  8 v.me  not*ce  bad  been  given  to  Messrs.  Gover  dr  Co.  or  other  brokers.  On 
e other  hand,  the  defendants  contended  that  the  circumstances  of  the  case  showed 
• Slve'y  to  at  the  firm  knew  there  was  something  wrong  about  the  notes,  and 
a in  any  event  they  were  only  entitled  to  recover  $7,  the  amount  paid  by  them, 
er  argument  by  the  counsel,  Edward  Duffy,  Esq  , for  plaintiffs,  and  Robert  D. 
ORBiso.f,  Esq.,  for  the  defendants,  the  justice  decided  to  hold  the  case  sub  curia . 

Thirst  Bale  of  Cotton  of  the  Crop  of  1863. — The  first  bale  of  cotton  of  the 
ah  u an<*  to0  first  hale  of  new  crop  in  market,  waa  received  yester- 
pfty  Messrs.  Brott  A Davis.  It  was  raised  on  and  from  the  plantation  of  Judge 
’ A*  Rost»  fiear  the  Red  Church,  twenty-five  miles  above  the  city.  These  gentle- 
forking  this  estate,  which  has  for  the  last  third  of  a century  been  devoted 
of  *b  Cu^va^°n  of  sugar.  Our  old  citizens  need  not  be  reminded  that  this  is  one 
the  estates  of  the  late  John  Noel  Destrehan.  The  bale  of  cotton  appears  to 
tlf*6  handled  and  ginned,  classes  strict  middling,  and,  being  the  first  of 

o season,  will,  as  heretofore,  command  a very  high  or  fancy  price. — Htw-  Orleans 
P**S*ne1  8cpt.  8. 


offic^™\rAL  Bankrupt  Association. — An  association  has  been  organized,  with  an 
m New- York,  for  the  purpose  of  combining  the  interests  in  favor 'of  the  passage 
D a Rfthonal  bankrupt  act.  The  object  is  to  secure  the  speedy  passage  of  a bill  to 
f -r  re^e^  honest  but  unfortunate  debtors,  and  the  equal  and  just 

and  11  10 D toeir  property  amOng  their  creditors,  to  whom  it  justly  belongs, 
• ow  toe  debtor  to  commence  business  again,  free  from  claims  he  could  not 

-A.  uniform  system  of  bankruptcy  i$>  contemplated  by  the  constitution,  and  at  no 
111 .0Ur  history  has  one  been  more  needed  than  now,  the  business  world  being 
fram^°Wk*e(i  toe  wrecks  of  1867  and  1860.  A wise  and  judicious  act  can  be 
T^rrp  Waich  shall  meet  the  wants  of  the  public  and  secure  them  against  fraud, 
to  . toched  efforts  to  induce  Congress  to  pass  a measure  of  this  kind  are  likbly 
mi,  vigorous  and  united  effort  will  succeed.  Those  interested  are  invited  to  join 
ftftft°ciation  and  aid  in  pnshing  on  the  ball. 
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Tins  Currency  and  the  Bank  Note  CoMPANira. — It  is  estimated  that  a million  on?“ 
dollar  Treasury  notes  would  weigh  about  a ton.  One  thousand  sheets  of  bank  now 
paper  weighing  14  lbs.,  will  produce  eight  thousand  notes.  If  8,000  wmghfourtee 
lbs.,  one  million  will  weigh  about  1,750  lbs.  This  will  give  some  idea  of  the  labor 
of  preparing  our  Treasnry  note  issue.  Tho  bill  introduced  by  Mr.  Spaulding,  p ^ 
vides  that  the  engraving  and  printing  done  under  the  proposed  new  loan,  snai 
entirely  executed  in  the  Treasury  budding. 


The  Glut  of  Silver  in  Canada. — It  would  do  a hard-money  man  good  to  g? 
Canada.  The  currency  consists  almost  exclusively  of  American  silver,  i 
abounds  everywhere.  Everybody  is  loaded  with  it,  and  everybody  tries 
of  it,  as  people  do  of  doubtful  funds.  The  taxes  are  paid  in  silver,  and  the  co 
take  it  by  the  bushel.  The  City  Treasurer  of  Toronto  has  half  a ton  of  it. 
merchants  have  bags  of  it  in  their  safes.  The  banks  won’t  receive  it.  1 e 
Western  Railway  has  issued  printed  notices  that  only  five  per  cent,  of  silver 
received  for  fare  or  freight.  Only  think  of  a country  where  you  cannot  pay  y 
fare  on  the  cars  in  silver  coin  ! At  Toronto,  London  and.  elsewhere,  harness  . * 
and  firms  have  united  in  a general  resolution  to  receive  silver  only  at  a cl18?? 
five  per  cent.,  for  Canada  bank  paper.  This  of  course  applies  to  Americana  > 
the  Canadian  and  English  coinage  is  a legal  tender.  Think  again  of  a region, 
one  mile  of  Detroit,  in  which  the  “ dirty  rags”  issued  by  the  bank  are  wor 
cents  on  the  dollar  more  than  the  shining  coin ! — Detroit  Advertiser. 


The  Bank  of  England  Forgeries. — The  work  of  the  police  in  this  affair  is  y 
means  at  an  end.  Their  labors  are  facilitated  in  the  first  instance  by  the  ciisc 
of  the  young  man,  Henry  Brown,  and  by  the  general  treachery  of  the  gang ; DJ1  . 
clue  which  has  yet  to  be  followed  up  will  be  darker  and  more  intricate.  ^eaI.^c0V. 
whole  of  the  paper  intended  to  be  used  for  notes  of  largo  amounts  remains  unais 
ered,  and  has  probably  been  sent  abroad.  This  portion  of  the  stolen  materia o 
may  be  remembered,  was  said  to  have  been  given  by  Brown  to  a mysterious  wo 
in  black,  at  the  Waterloo  station.  It  is  believed  that  she  was  the  agent  o ^ 
persons  on  the  continent,  by  whom  possibly  an  endeavor  will  be  to 

genuine  paper  in  the  forgery  of  £500  and  £1,000  notes,  for  which  it  is  fitted.  ^ 
detectives  nave  redoubled  their  exertions,  and  we  believe  that  some  furtt^r 
will  shortly  be  made  in  connection  with  the  robbery  at  Laverstoke  Mills. 

The  Confederate  Loan. — As  some  doubt  existed  as  to  the  legaUty  of  subi 
a Confederate  loan  in  England,  the  opinion  of  Sir  Hugh  Cairns  and  of  Mr. 
Cotton  was  asked.  The  queries  and  replies  are  as  follow : 


QUERIES. 

“ 1.  Whether  they  (the  contractors)  could  advertise  the  loan  as  ft  loan  to  the  n 
federate  States  upon  bonds  granted  by  them,  the  amount  which  is  ^ P® 
authorities  of  the  Confederate  States,  or  if  you  think  that  there  would  he  megan 
in  such  a proceeding,  then — f 

“ 2.  Whether  there  is  any  legal  objection  to  the  offer  by  the  contractors  ^ 
British  public  of  a portion  of  the  bonds  in  question,  at  a price  and  on  terms 
stated  in  the  prospectus  ? _ nrl  con. 

“ 8.  If  you  think  the  first  proposition  to  bo  open  to  legal  objection,  do  V 
elder  that  the  persons  engaged  in  it  would  be  open  to  any,  and  if  ftuy,  w * 
ceedings  V 


OPINION. 

“ I an(I  8.  We  are  of  opinion  that  it  will  not  be  a violation  of  any.*ft?f  i? 
country,  or  of  any  principle  of  international  law,  to  advertise  the  loan  m tm  . ^ 
try  as  a loan  to  the  Confederate  States,  upon  bonds  the  amount  of  which  is  p J 
by  those  States.  , . terg 

" Qre  of  opinion  that  there  is  not  any  legal  objection  to  the  con  ra 

offering  the  bonds  for  sale  in  England  to  the  public,  at  a price  and  on  the  term 
be  stated  in  a prospectus. 

.^0USh > our  opinion  is  that  there  is  no  illegality  in  either  of  the  courses 
gested,  we  think  that,  as  a matter  of  discretion,  it  will  be  better  to  adopt 
alternative.  « h.  M.  Cairns* 

« Henry  Cotton” 
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The  New  Fractional  Currency.— The  Secretary  of  the  Treasury  is  rapidly  push- 
ing  forward  the  work  upon  the  new  fractional  revenue  currency.  The  arrange- 
ments are  complete  for  producing,  under  the  immediate  auspices  of  the  Treasury 
department,  more  beautiful  notes  for  the  new  Government  currency  than  have  ever 
yet  been  executed  by  any  bank  note  engravers.  While  Mr.  Chase  has  not  sum- 
moned to  his  aid  in  this  respect  an  army  of  artists  and  operators,  he  has  secured 
toe  services  of  scientific  experts  in  engraving,  chemistry,  copper-plate  printing 
»nd  paper  making,  which  will  enable  him  to  produce  a style  of  note  superior  to  any 
yet  issued,  and  more  difficult  to  counterfeit. 


Paterson  Register  has  a report  of  the  hearing  of  the  case  of  Charles  Sand- 
ed and  Joshua  M.  Beach,  in  the  Supreme  Court  of  New-Jersey,  on  a charge  of 
conspiracy  to  defraud  the  public  by  means  of  the  bogus  Cataract  City  Bank,  at  Pat- 
erson. i he  argument  for  a new  trial  was  argued  on  the  25th  ult.,  and  the  motion 
as  refused,  when  the  prosecuting  attorney  moved  that  judgment  be  pronounced, 
ic  was  done  by  the  Chief  Justice  sentencing  Sandford  to  the  penitentiary  for 
e months  at  hard  labor,  and  Beach  for  one  year,  and  six  hundred  dollars  fine. 

rir^i  e,*cflttngJe  8aya:  “AH  the  ten-sous  pieces  in  France  are  to  be  withdrawn  from 
,r . a,1011  and  Hielted  down.  New  fifty-centime  pieces  will  be  issued,  but  the  stand- 
u wm  no  longer  be  9-10tha  of  pure  silver,  as  heretofore,  but  835-lOOOths.” 

thJul?rl.tl8h  Btewner  Tamar,  on  her  last  voyage  from  Aspinwall  for  England,  took 
.»•/?•  ani0?1^  £old  and  silver  ever  taken  in  one  vessel  from  the  Isthmus — 

ico  Kit  tTw °\ d<J^ars*  Of  this,  $3,600,000  was  brought  from  the  west  coast  of  Mex- 
hemPeru  and  clffiL^8  Clio;  over  a million  from  California,  and  the  balance 

Met?nnM;“£  °f  ^Metropolis  of  Boslton  has  gone  into  liquidation,  and  a "Bank  of 
P lis,  or  S.  A,  Way’s  Bank,”  as  per  public  notice,  succeeds. 

afMr«  Columbus,  Ohio,  by  order  of  the  court,  is  winding  up  its 

viotifi  4iTe  outstanding  notes  of  the  bank  must  be  presented  for  redemption  pre- 

Plait  ho.  i!  lat  °*  June»  1884r> to  Franklin  Bank  of  Columbus,  Ohio.  W.  A. 
ha*  been  appointed  Receiver. 


6,°00  different  accounts  in  the  Townsend  Savings  Bank  at  New- 
aven'  Wlth  children,  all  in  sums  of  $5,  or  less. 

of  the  Commercial  Bank  of  India,  which  has  branches  at  London,  Cal- 
Franriq*  *Iong-Kong,  Han-Kow  and  Shanghai,  has  been  established  in  San 

this  Apt » °*  , er  ^ie  supervision  of  Richard  Newby,  Esq.  The  leading  objects  of 
for  OHp0  5 *or  Present,  are  the  sale  of  exchange  and  the  purchase  of  bullion 
int<»pp^ntal  I?a,r^letP»  with  an  ulterior  view  to  the  greater  facilitation  of  commercial 
watercourse  with  Asiatic  ports. 

whfch^h01*  Pxriere,  a noted  Parisian  financier,  has  purchased  the  Bank  of  Savoy, 
Franc©  whf  *°  *ssue  c*rculating  notes.  This  has  greatly  alarmed  the  Bank  of 
Bankof^l  1Cb  • 80*e  in  its  own  country  of  issuing  such  notea  The 

Tvith  tk*  ls  kftye  increase  of  capital,  and  will  shortly  come  in  conflict 
-oank  of  France. 

' in  90nffress  Political  Economists  at  Dresden  have  decided  that, 

reeunHf/ft^400  *a*d  down  as  a principle  that  banks  should  be  perfectly 

Seeondltrfk \ COn(^iti®n  of  the  entire  responsibility  of  the  shareholders  for  all  debts, 
a itnnnfn 1 * uas  e3“®ting  banks  were  authorized  by  the  State,  the  State  had  a right 
terfect  h °v  ^le?1  conditions  for  the  security  of  the  public.  Until  the  principle  of 
cent  ofr"*  freedom  was  established,  the  Congress  recommended  the  establish- 
)ther  hno-SC°Unt  ‘)an^8»  in  order  that  the  public  might  be  trained  to  learn  that  the 
mess  of  banks  was  more  important  than  that  of  the  issue  of  notes.” 

^^aternb81?  AND  TE  vr8ITICD  **•” — Some  two  or  three  months  ago  a president  of  a 
he  dav  h*vTA*me  to  cit^»  afld  Pufc  UP  afc  on0  fc^e  Principal  hotels.  During 
y e nad  made  the  acquaintance  of  a gentleman,  a cashier  of  one  of  the  Waff 
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street  banks.  Late  at  night  he  was  taken  ill  and  sent  for  the  cashier  to  visit  Wm. 
The  request  was  complied  with,  and  the  cashier  remained  tdl  morning,  iiu iw  ees- 
em  president  soon  after  returned  to  his  home,  and  the  incident  had  aim  os 
gotten  by  the  cashier,  when  yesterday  the  president  entered  the  bank  in  Wall-street, 
and  presented  the  cashier  with  a splendidly  wrought  ebony  cane,  mounted  with  an 
exquisitely  chased  gold  head,  upon  which  was  inscribed: 

W.  H.  C. 

“ I WAS  SICK  AND  TE  VISITED  ME.” 

E.  G.  W. 

Loss  or  $40,000  and  its  ReoovebV.— On  Wednesday  last  a gentleman  of  this  oty, 
well  known  as  the  agent  of  certain  woollen  manufactories,  left  the  W orceste r flY 
for  a distant  town,  taking  with  him  a carpet-bag  containing  $40,000,  the  i on i y as  - 
ing  to  the  bag  being  a string  tying  the  two  handles  together.  During  the  bn  P 
of  the  train  at  West  Brookfield,  the  'gentleman  left  the  car,  taking  his  cinffrW 
with  him,  and  placing  it  on  a settee  in  the  refreshment  room,  where  he  lei  i ro 
he  engaged  in  conversation  in  another  part  of  the  room.  The  bell  rang  the  c 
aboard,  and  the  gentleman  suddenly  started  to  resume  his  seat  in  the  car, 
his  utter  astonishment  his  carpet-bag  and  precious  contents  were  nowhere 
found.  Inquiries  were  made,  and  it  was  settled  that  a suspicious  appearing  s ang 
who  had  been  about  the  depot  must  know  something  of  the  matter,  if  he  was 
actually  the  thief.  The  stranger  was  followed  to  this  city,  where  he  was  over  a 
on  his  arrival,  but  satisfied  those  interested  of  his  innocence.  __  M n 

In  the  meantime  the  affair  had  taken  quite  a different  turn  at  West  Broo 
It  seems  that  a lady  residing  near  the  depot  there  was  a passenger  in  the  same 
as  the  agent  referred  to,  and  as  she  was  leaving  the  station  to  go  to  her  house 
met  her  husband,  to  whom  she  remarked  that  she  had  left  her  carpet-bag  in  th® 
pot.  The  lady  continued  on  her  way  home,  while  her  husband  went  into  the  » 
and  seeing  a carpet-bag  on  the  settee,  took  it  and  carried  it  to  his  house,  do 
time  elapsed  before  his  wife  observed  the  bag,  and  then,  upon  inquiring  to  w o 
belonged,  the  husband  replied  that  he  supposed  it  was  hers,  as  it  was  the  only 
pet-bag  he  saw  at  the  depot  The  bag  was  opened,  and  the  contents  being ; i 
to  be  valuable,  the  husband  hastened  back  to  the  depot  and  delivered  it  to  tn 
pot  Master,  explaining  how  he  came  to  take  it,  and  in  return  received  the  bag 
longing  to  his  wife.  The  agent  wad,  of  course,  greatly  relieved  upon  receiving 
carpetbag  and  valuable  contents  all  safe. — Journal. 

Counterfeit  Five  Hundreds. — It  was  announced  early  in  November  that  cm® 
terfeit  bills  of  the  denomination  of  $500  on  the  Haverhill  Bank  were  about, 
attempt  had  been  made  to  pass  one,  but  the  person  offering  it  became  alarme 
left,  leaving  the  bill  behind  him.  . t fj.e 

No  less  than  five  of  these  counterfeits  were  passed  in  Boston,  vix.,  one 
Blackstontf  Bank,  two  at  Gilbert's  broker’s  office,  and  the  fifth  at  the  coun 
another  broker.  Shortly  after  the  Suffolk  Bank  officers  had  ascertained  tM  ^ 
bill  taken  at  their  counter  was  counterfeit,  a stranger  offered  two  more  si  ^ 
their  counter  for  exchange,  and  a messenger  was  quietly  dispatched  for  an  0 ' 

while  the  teller  detained  the  stranger  in  conversation.  In  the  meanwhile  a g 
man  who  had  seen  the  notice  of  the  counterfeit  in  the  Journal , entered  t e » 
and  observed  the  two  bills,  asked  the  stranger  if  he  did  not  know  they  were i co 
terfeit,  to  which  he  replied  in  the  negative,  adding  thak  he  received  them 
Haverhill  man.  He  was  then  told  he  had  better  go  and  bring  in  the  man  wo; p 
them  to  him.  Taking  the  advice  to  cro,  the  stranger  left  the  bank,  and  also 
counterfeit  bills,  and  it  is  supposed  tnat  he  him  been  unable  to  induce  the  maa , . 
whom  he  received  them  to  accompany  him  to  the  bank,  as  he  had  not  showe 
self  at  the  close  of  banking  hours.  An  officer  arrived  at  the  bank  but  * .. 

or  two  after  the  stranger  left,  in  accordance  with  the  suggestion  that  he 
ter  go,” 


ffcpE  Paper. — Boston,  August  21,  1868.—^ George  W. 
mnd  WlLLU*  Bhown,  all  residents  of  Lee,  Mass,  were  brought  * 
United  States  Commissioner  Hallett,  to-day,  on  the  charge  of  giving  aid  and 
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{»,*£•  rb£k  b7  ““afactnring  bank  note  paper  haying  the  water  mark  “ C.  S. 
t^the^w^inn0'  the  b U?;  A W0T*  Prote9»i  "was  entered  in  the  case  of  Baikd, 
tember  S Pf^  n* V-  T^ne88‘  Ll™  waB  held  *»  $8,000  to  appear  at  the  Sep- 
whnml^ tb°  1I)l8tnft  Court>  and  Brown,  who  worked  for  him,  but  against 
m no  testimony  beyond  that  fact  was  introduced,  was  held  in  $1,000. 

ni™  .^Lm^L  Twn>8R  Notes. — 5s,  photographed ; the  paper  is  stiffer  than  the  gon- 
bla^  „r  80good>“d  ^e  bilf  is  l-16thof  an  inch  longer.  They  have  n 
good  note>P#ar*nC0’  Wb^°  the  8^natares  ahow  through  more  plainly  than  on  the 

heW’n^A6^  from  18  "VS11®116  on  °PPer  left  oval  portrait  of  Secretary  Chase,  10 
(i.r1  .°  uPPer  right;  the  signature  of  both  Register  and  Treasurer  are  on 
ai!®K  ^btC?Mner,:  4W  awlwelldone,  and  calculated  to  deceive  the  unwary,  al- 
g..!.®.  ,°otbln?  hh°  the  genuine,  which  have  for  a vignette  a spread  eagle  with  10 
Wil  e ’ °n  en.d  19  the  portrait  of  President  Lincoln,  on  right  end  full  length 
mnale  figure ; the  signature  of  the  Register  is  on  the  lower  left,  and  that  of  the 
ireasurer  on  the  lower  right 

2b;  in  ‘he  genuine  60s  the  signature  of  the  Register  is  on  the 
on  tkJ1  • u!  Tr?aaurer  on  the  right  end  of  the  bill;  in  the  altered  note  they  are  both 
on  the  right  end,  with  two  strips  of  lathe-work  between  them. 

luma  < 


V Spto™8  Banks.— Notes  purporting  to  be  issued  by  the  Delaware  Coun- 
cnkfjtri  * the  Drovers*  Bank,  Ooluxnbia,  Indiana,  are  being  cir- 

ahonM  virvf  u UB  y^88  *°  that  there  are  no  roch  banks.  The  former,  however, 

* wlvmt  ixStitation  “ded  **“  B“k  °f  Delliware  ^“‘y,  Chester,  Pa.,  which  is 


PHILADELPHIA  BANK  DIVIDENDS  — 1 8 62- 1 8 63 . 


Dividends, 


Raum  or  Bank. 


— -vimcri 

Bank  of  Comr 
12*  Girard  Bank,. 
8<  Tradesmen’s  1 
4-  Consolidation 
& Bank,..., 


Capital, 

Nov.,  1862.  May,  1868.  Nov.,\%$&.  Amount , 
Percent.  Percent . Percent . Nov.  186$. 

$1,800,000 

. , 

4 

6 

5 

..  $90,000 

9,000,000 

8*  .. 

4 

6 

..  100,000 
..  60,005 

1,000,000 

8 .. 

4 

5 

600,000 

6 .. 

5 

6 

..  48,000 

600,000 

. , 

6 .. 

7 

7 

..  86,000 

250,000 

7 .. 

7 

10 

..  25,000 

260,000 

. . 

6 .. 

6 

10 

...  25,000 

$50,000 

• • 

4 

6 

6 

..  21,000 

418,600 

• • 

6 

5 

..  20,930 

, 670,100 

4 

6 

6 

..  84,209 

250,000 

4 

5 

6 

..  12,600 

. 1,000,000 

• • 

4 

4 

5 

..  60,000 

160,000 

. . 

4 

6 

5 

..  7,600 

267,660 

.. 

5 

5 

..  18,878 

448,850 

4 

4 

4 

..  17,764 

286,425 

* 

4 

4 

..  11,467 

280,060 

• • 

4 

5 

5 

..  14,007 

208,410 

• • 

8 .. 

6 

5 

..  10,406 

$10,824,845 

.. 

• • • • 

. . 

.. 

..  $586,140 
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None*. “Th*  Mbbchaxts  akd  Baihckbs’  Alkakao  bob  1864*  will  be  usued  »» 

December.  1863.  Subscribers  are  requested  to  give  immediate  notice  of  any  recent 
changes  of  bank  president  or  cashier— new  banks  established— new  private  i*n*my 
firms.  It  is  the  determination  of  the  publisher  to  make  the  volume  more  ua 
ever  to  the  banking  fraternity,  and  to  merchants  generally.  The  card  of  bamkinf* 
insertion  in  the  advertising  sheet  of  the  Almanac  should  be  forwarded  on  or  before 
December, 


Nbw-York. — At  & meeting  of  the  New-York  Clearing-House  Association,  held 
October  6,  1863,  the  following  resolution  was  adopted:  . 

Resolved,  That  a committee  of  five  bank  officers  be  appointed  ^ CTammo  in 
i j. VAnbirwvinittatiwi  Virr  fV»A  rtroflAiit  Secretary  of  tht  Tress  ry» 


the  premi8eB.  . , . 

Remarks  were  made  by  Mr.  James  Gallatin,  of  the  National  Bank,  which 
been  since  published  and  circulated. 

New-York. — The  Leather  Manufacturers’  Bank  will  transact  its  business,  after  to- 
day,  in  its  new  building,  opposite  its  present  location  in  the  old  treasury  om  , 
immediately  adjoining  the  Mechanics*  Bank. 

Knickerbocker  Bank.— A final  dividend  of  thirteen  per  cent  and  interwt  wiU  he 
paid  on  the  established  claims  against  the  late  Knickerbocker  Bank  ofth«  y 
the  office  of  the  United  States  Trust  Company,  on  the  16th  instant.  i“1®.  ..  .j, 
charge  the  indebtedness  of  the  bank  in  full,  with  interest,  the  former  di 
having  amounted  to  eighty-seven  per  cent, 

New-York. — In  the  Union  Bank  of  New-York  there  was,  until  a few 
clerk  of  somewhat  prepossessing  appearance  and  manners.  He  bad  long 
the  service  of  the  bank,  and  was  adjudged  to  be  above  suspicion.^  One  «ay  ^ 


U1W  BCI  UWUl  UAAO  WHUXX,  -AAV*  fc, Jr  » rUlio-Pnt  fleaTCll 

a package  of  $20,000  was  missed  from  its  proper  place,  and  alter  au,5e . H TB 
no  trace  of  it  could  be  discovered.  In  this  emergency  the  services  of  M • > 

the  experienced  bank  detective,  were  called  into  requisition.  ^ a4 S,^n„ro  Viis'facili- 


IIS  gCUWw— - 

taking* the  "points”  of  the  case,  proceeded  to  “ work”  them  up.  Such  are  his 
ties  for  obtaining  information  that,  in  a very  few  hours,  he  returned  t d 

with  the  positive  evidence  of  the  guilt  of  the  offender.  The  clerk  was 
into  the  presence  of  the  bank  officers,  when  Mr.  Hays  charged  him  witn  s 
criminal.  The  offender's  indignation  knew  no  bounds,  and  he  even  tnre 
detective  with  violence,  but  was  advised  to  calm  himself.  He  was  tlien  ttcr 

the  evidence  was  clear  against  him,  but  that  if  he  made  restitution  ce 

would  be  kept  quiet.  A few  moments’  consideration  convinced  him  that  ^ 

was  good.  He  agreed  to  accompany  the  officer  to  the  hiding-place  01  ^nd 
treasure,  and  Mr.  Hays  soon  returned  with  the  money ; that  portion  vacancy 
been  expended  having  been  refunded  by  the  clerk’s  bondsmen.  There  is  . 
in  that  bank,  and  the  fast  clerk  goes  forth  into  the  world  with  a ruined  r ^ 
the  consequence  of  the  fast  rate  at  which  he  lived.  This  may^serve  as  ^ tllQ 


4 > long  his  hand  will  expose  1 

Alfred.— An  injunction  has  been  granted  against  the  Alfred  Bank,  Me. 
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1868.] 


Ifeyy-York. — The  loans,  specie,  circulation  and  deposits  of  the  New-York  banks 
hare  been  as  follows,  since  1st  January,  1863 : 


1868. 

Loan*, 

Specie, 

Circulation. 

Depoeit*. 

Exchange*, 

JUL 

«... 

...  |1T8,810,00»  .. 

$ 85,954,650  .. 

$9,754,855  .. 

$ 159,168,240 

..$188,861,769 

u 

10... 

..  175,816,010  .. 

86,770,746  .. 

9,551,568  .. 

162,878,249 

..  249,796,489 

H 

IT,.. 

...  176,606,568  .. 

87,581,465,  .. 

9,241,670  .. 

164,666,008 

..  814,471,457 

II 

«... 

..  1 T9, 288,000  .. 

88,599,000  .. 

9,088,000  .. 

168,269,000 

..  298,861,600 

It 

«... 

..  179,828,601  .. 

83,804,840  .. 

8,906,110  .. 

169,951,876 

..  298,076,672 

Feb. 

T... 

..  179,892,161  .. 

83,248,889  .. 

8,780,154  .. 

166,849,777 

..  802,852,571 

M 

U,.. 

..  178,108,592  .. 

88,426,460  .. 

8,756,817  .. 

167,720,880 

..  265,189,104 

U 

21,.. 

..  178,885,880  .. 

87,961,810  .. 

8,752,586  .. 

170,108,758 

..  291,242,980 

II 

28... 

..  179,958,842  .. 

89,512,256  .. 

8,789,969  .. 

178,912,195 

..  840,514,444 

Mar. 

T... 

..  181,099,822  .. 

89,705,089  .. 

8,698,175  .. 

175,689,212 

..  844,484,442 

it 

14,.. 

...  ITT, 875, 949  .. 

80,110,085  .. 

8,657,016 , .. 

172,944,084 

..  807,870,818 

it 

«... 

..  173,829,479  .. 

88,955,122  .. 

8,609,728  .. 

167,004,466 

..  277,831,861 

«i 

28... 

..  172,448,526  .. 

84,817,691  .. 

8,560,602  .. 

168,868,846 

..  281,826,268 

April 

4,.. 

...  178,068,019  .. 

84,257,121  .. 

8,848,094  .. 

160,216,418 

..  287,847,704 

14 

n... 

..  170,845,283  .. 

85,406,145  .. 

8,178,091  .. 

169,804,781 

..  264*468,080 

II 

18,.. 

..  169,182,822  .. 

86,761,696  .. 

8,089,553  .. 

164,109,201 

..  269,417,666 

U 

25,.. 

..  171,079,822  .. 

87,175,067  .. 

7,555,549  .. 

167,868,999 

..  268,664,781 

M.y 

V- 

..  177,864,956  .. 

86,846,523  .. 

7,201,169  .. 

167,696,916 

..  297,817,288 

li 

»... 

..  180,114,988  .. 

88,102,683  .. 

7,080,565  .. 

168.656,513 

..  887,660.781 

II 

1«... 

..  186,711,072  .. 

88,556,642  .. 

6,901,700  .. 

168,8T9,180 

..  868^46,664 

H 

28,.. 

...  181,819,851  .. 

88,544,865  .. 

6,780,678  .. 

167,655,653 

..  880,804,748 

II 

80,.. 

..  161,825,856  .. 

87,692,684  .. 

8,4^,878  .. 

166,261,111 

..  807,6SO,918 

Jane 

«... 

..  182,745,080  .. 

87,241,670  .. 

6,841,091  .. 

162,767,154 

..  289,757,540 

it 

18,.. 

..  130,808,828  .. 

87,884,128  .. 

6,910,404  . .. 

169,661,160 

..  802,877,276 

a 

20... 

...  177,088,295  .. 

88,814,206  .. 

6,120,989  .. 

157,128,801 

..  259,488,221 

u 

*T,.- 

...  175,082,421  .. 

89,271,202  .. 

6,004,177  .. 

168,689,803 

..  264,819,856 

July 

4... 

...  174,887,884  .. 

88,802,826  .. 

6,998,914  .. 

163,642,826 

..  267,785,778 

M 

11,. 

...  175,087,485  .. 

88,712,897  .. 

5,927,071  .. 

160,T88,496 

..  819,945,652 

U 

18,. 

..  178,120,887  .. 

88,254,427  .. 

6,880,628  .. 

108.819,644 

..  251,168,759 

a 

25.. 

...  178,086^86  .. 

85,910,227  .. 

6,775489  .. 

164,188,649 

..  284,684,421 

Aagust  1.. 

...  1T6, 208,697  .. 

88,746,681  .. 

5,700,469  .. 

161,178,146 

..  292,211,821 

...  170.659,840  .. 

88,156,548  .. 

6,706,094  .. 

165,868,116 

..  279,884,006 

it 

16... 

...  175^05,471  .. 

82,874,918  .. 

5,618,177  .. 

166,950,048 

..  298,986,160 

ii 

22,., 

...  175,718,189  .. 

81,520,499  .. 

6,465,970  .. 

156,638,095 

..  878,755,680 

29,.. 

...  176,748,618  .. 

82,089,055  .. 

6,475,964  .. 

166,761,695 

..  892,404,680 

SepL 

6,. 

...  178,477,087  .. 

81,969,881  .. 

6,456,016  .. 

168,110,687 

..  894,814,812 

ii 

12... 

...  200,028,980  .. 

82,018,107  .. 

5,467,866  .. 

173,683,622 

..  871,510.550 

», .. 

...  207,679,456  .. 

81.014,411  .. 

5,414,648  .. 

185,576,199 

..  848,268,940 

28... 

...  204,501,984  .. 

80,003,566  .. 

6,877,886  .. 

186,080,778 

..  854,208,025 

Oct. 

*>.. 

...  206,442,874  .. 

80,064,614  .. 

6,875,686  .. 

182,668,494 

..  875,082,683 

10,. 

...  206,906,908  .. 

29,927,281  .. 

6,629,178  .. 

180,087,288 

..  899,288,092 

u 

17... 

...  206,683,749  „ 

28,882,478  .. 

6,618,764  .. 

178,060,817 

..  427,981,203 

*4,. 

...  204,018,870  .. 

28,804,915  .. 

5,799,097  .. 

172,487,696 

..  469,175,456 

II 

«... 

...  208,222,418  .. 

28,124,921  .. 

5,971,788  .. 

171,176,264 

..  448,205,385 

Not. 

T... 

— 198,486,341  .. 

28,788,281  .. 

6,100,386  .. 

189,499,198 

..  459,438,709 

14,.. 

..  182,044,580  .. 

29, in, 049  .. 

6,095,982  .. 

161,779,498 

..  441,451,540 

«... 

...  176,702,428  .. 

28,054,514  .. 

6,122,879  .. 

146,248,846 

..  400,676,757 

Elmira. — The  First  National  Bank  of  Elmira,  Chemung  County,  N.  Y.,  has  in- 
*wsed  its  capital  to  $100,000.  ' The  business  of  Mr.  Van  Camp Ef,  private  banker, 
« Elmira,  is  merged  in  that  of  the  new  bank.  Elmira  is  now  one  of  toe  most  flour- 
ing points  on  the  Erie  Kail-Road.  A Second  National  Bank  at  Elmira  is  now 

•rejected. 

Bangor.— The  First  National  Bank  of  Bangor,  Penobscot  County,  Me.,  was  organ- 
'll >»  October  with  a capital  of  $126,0007llmited  to  $200,000.  President,  Gao. 
rowos ; Cashier,  John  Wit  man. 
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Botton. — The  movement  of  the  Boston  banks  in  y w 1868  °^.caPltal  of 

$38,231,700,  is  indicated  by  the  following  summary  for  the  y 


1838.  Loam. 
Jan.  8 $ 77,889,046 


Feb. 


Mar. 


April 


May 


June 


10,.... 

17.. ... 
7,.... 

14.. ... 

51.. ... 

88,  mu 

7.. ... 

14.. ... 

4.. ... 

11.. ... 
18,.... 
86,  ... 

8.. ... 

• 

16,.... 
80,.... 
6,  ... 
18,.... 


77,487,178 

76.684.678 
78,480,040 
78,481,146 
78,788,746 
79,187,488 
79,874,100 
70,686,184 
79,488,886 

76.988.678 
74,661,018 
78,469,160 
78,667,897 
*.78,818,166 
78,068,789 
73,068,698 
73,434,004 
78,691,867 
78,886,857 


Specie. 

$ 7,678,088 
7,761,188 
7,710,686 
7,707,186 
7,794,119 
7,888,819 
7,668,197 
7,888,087 
7,609,888 
7,698,068 
7,708,786 
7,818,896 
7,799,818 
7,888,885 
7,864,781 
7,847,849 
7,794,046 
7,760,951 
7,788,667 
7,780,603 
7,697,017 


Due  to  BanJce, 
$ 18,970,044 
17,006*88 
16,847,798 

16.988.809 
17,070,743 
17,881*64 
17,628,488 
17*40,869 

. 18,447,286 

13,174,786 
16,444,817 
14,667*71 
18,818,690 
18,808,806 
18,287,673 

13.680.809 
12,988,066 
12,788,886 
18,686,678 
13,886,606 
12,604,669 


66 

27,.... 

78,421,084  .. 

7,688*87  .. 

12,198*15  .. 

July 

4,.... 

78,648,918  .. 

7,744,827  .. 

11,948,700  .. 

64 

ltv... 

78,486,766  .. 

7,774,991  .. 

18,201,696  .. 

Cl 

18,.... 

78,807,923  .. 

7,822,730  .. 

18,802,269  .. 

66 

26 

72*60,716  .. 

7,811,618  .. 

13,960,000  .. 

August,  1..... 

72*90*64  .. 

7,798,916  .. 

12,655,179  .. 

66 

8,.... 

71,997,608  .. 

7,798,275  .. 

12,824,678  .. 

64 

18,.... 

71,860,076  .. 

7,818,497  .. 

12,766,627  .. 

44 

22,.... 

71,447,620  .. 

7,780,905  .. 

....  • • 

44 

28,.... 

71,478,116  .. 

7,762,516  .. 

12,618,812  .. 

fiept 

6,.... 

71,717,995  .. 

7,687,402  .. 

12*79,166  .. 

46 

12,.... 

76,699,282  .. 

7,691,689  .. 

.... 

44 

19,.... 

79,695,740  .. 

7,695,868  .. 

18,664,901  .. 

*6 

26,.... 

78,468,887  .. 

7,707,106  .. 

....  •• 

Oct, 

8,.... 

77,798,427  .. 

8,042,062  .. 

18,498,019  .. 

64 

10,.... 

78,160,899  .. 

7,991,999  .. 

18,909,468  .. 

44 

IT,.... 

78,216,485  .. 

7,880,882  .. 

18,608,641  .. 

64 

24,.... 

78,746,728  .. 

7,660,647  .. 

18,890,884  .. 

64 

81,.... 

79*78,840  .. 

7,841,882  .. 

18,880,867  .. 

Not. 

7,.... 

78,654,017  .. 

7,978,057  .. 

12,667,979  .. 

44 

14,.... 

76,412.868  .. 

7,908,760  .. 

11,726,663  .. 

64 

21,.... 

76,644,964  .. 

7,794,227  .. 

11,198,687  .. 

Depoe ite. 

$88*79,648  . 
88,068,760 
88,868,048 
86,178,660 
84,908,898 
84,966,475 
86,648,648 
86,316*71 
89,966,149 
89,678,926 
83,684*66 
83,494,828 
88,209,743 
89,781,688 
81,949,763 
81*09,986 
83,193,770 
83,676,786 
81,788,886 
81,477,681 
81*56,795 
81,477,606 
81,609,268 
80,277,609 
29,887,288 
28,011,671 
28,884,096 
28,247,266 
27,898,078 
27,616,164 
27,782,986 
28,788,498 
81,148,688 
84,609,214 
84,496,640 
86,486,811 
85,784,989 
88,127,697 
86,682,299 
86,776,103 
84,657,647 
88,165,071 
82,960,178 


Circulation. 
$ 8,190,496 
8,878,163 
8,199,586 
8,074,147 
8,000,972 


8,019,707 


7,780,063 

7,688,688 

7,968,467 

7,762,915 

7,378,506 


7,488,496 


7,167*27 

6,918,336 


7,109,263 

7,844,446 

7,040,634 

7,478,800 

7,508,443 

7,401,45* 

7,246,797 

7,817,403 

7,440,213 

7,198,917 

7,808,7W 

7,2*7,704 

7,697,086 

7,600,556 

7,604,161 

7,620,871 

8,107,730 


8,838,451 


9,537,161 

9,618,1s8 

9,486,9*4 


The  items  of  deposit  in  the  Boston  statements  do  not  inciu  crether  about 
other  banks  and  bankers.  These  are  under  a separate  head,  making  g* 
forty-five  millions  of  gross  deposits. 

Bank  of  the  Metropolis , Boston . — This  bank  closed  its  corporate  u paid 

17th  of  November.  It  had  been  in  operation  just  five  years,  during  ^ 

good  dividends,  and  was,  in  all  respects,  successful ; but  the  Pr®81  , \ TS  wodd 

mainly  instrumental  in  getting  it  up,  felt  that  the  interests  of  the  stock  bills 

bo  better  served  by  closing  its  affairs,  and  procured  a vote  to  that  ene  • ^ for- 

now  outstanding  are  secured  by  pledge  of  public  stocks,  and  will  De  , tts 

merly  by  all  the  Boston  banks,  and  will  be  good,  by  the  laws  of  Mass  nresented 
years  from  the  first  publication  of  any  notice  that  all  such  bills  must  P 
for  redemption ; and  no  such  notice  can  be  given  till  ninety  per  cent,  o 1 
received  from  the  Auditor  has  been  surrendered. 
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£?,££  Philadelphia  banka,  for  the  year  1863, 


*•  Loans. 
8,.-..  $87,679,(76 
10»  ...  87,688,767 

17 87,416,894 

87,479,713 

81 87,263,894 

V---  87,886,867 
14v.  87,710,851 
' 87,720,460 

29 87,901,080 

7 88,608,871 

K....  89,206,028 
*!»•...  29,468,884 
*S...  . 88,957,612 
A-...  87,616,520 

11.. ...  86,260,402 

18.. ...  86,296,644 

25 86,482,058 

2i-...  86,687,294  , 
2|....  86j698,179  . 
!«.....  86,887,801  . 
28>--..  87,116,093  . 
80<-...  87,143,987  . 
8v...  87,157,769  . 
1*>....  87,228,627  . 

20 87,219,216  . 

27.-...  87,260,063  . 
4>— . 85,986,811  . 
Hi-  -.  84,866,842  . 
I®*— • 84,662,066 
— 84,617,847 
!>•...  84,890,179 
*'••••  84,646,248 
“>••••  85,111,247 
“>••••  86,876,714 
2#i-...  36,206,876 
*>— • 85,778,596 
J8*—.  89,575,410 
1*>-—  40,175,698 

26 80,486,818 

88,798,880 
1° 89,046,484 


II 

15,. 

t» 

22,. 

(1 

29,. 

Sept. 

5.. 

u 

II 

72,. 

11 

26,.. 

Oct. 

8,.. 

u 

10,.. 

ii 

I7,.. 

ii 

it 

81,.. 

Kot. 

7,.. 

ii 

«i 

It,-. 

21.... 

**>....  88,6S8,067 
W>— ■ 89,180,421 
T»— • 88,647,126 
l*!  ...  87,876,645 
2,»....  87,286,168 


Spools. 

• 4,610,760 
4,864,786 
4,649,869 
4,672,419 
4,662,680 
4,819,706 
4,272,847 
4,276,761 
4,267,626 
4,249,085 
4,247,817 
4, 247, OSS 
4,811,704 
4,889,262 
4,848,242 
4,848, 9S8 
4,846,877 
4,855,824 
4^59,865 
4,857,119  . 
4,857,169  . 
4,857,021  , 
4,857,076 
4,827,025  . 
4,856,744  . 
4 859,048  . 
4,860,786  . 
4,860,000  . 
4,861,999  . 
4,227,448  . 
4,137,066  . 
4,112,018  ., 
4,112,642  .. 
4,118,050  .. 
4,118,809  .. 
4,118,162  .. 
4,108,115  .. 
4,102,701  .. 
4,116, 6S8  .. 
4,227,265  .. 
4,289,661  .. 
4,288,617  .. 
4,288,510  .. 
4,164,804  .. 
4,167,671  .. 
4,168, 8S4  .. 
4,155,763  .. 


Duo  to  Banks. 
• 6,943,783  . 

6.890.968  . 
7,050,847  . 
6,765,980  . 
6,698,210  . 
6,958,215  . 
7,462,568  . 
7,418,250  .. 

6.776.968  .. 
6,549,428  . 
6,788,218  .. 
7,418,482  .. 
6,604,768  .. 
6,768,668  .. 

5.958.809  .. 

5.806.809  .. 
6,448,124  .. 
6,828,898  .. 
4,975,989  .. 
4,640,622  .. 
4,653,892  .. 
4,707,278  .. 
4,645,712  .. 
4,914,425  .. 
4,868,495  .. 
6,110,692  .. 
6,960,006  . . 
4,784,842  .. 
4,580,822  .. 
4,806,045  .. 
4,963.299  .. 
4,740,891  .. 
6,161,678  .. 
4,926,002  .. 
4,561,081  .. 
4,574,087  .. 
4,997,015  .. 
6,079,742  .. 
4,616,754  .. 
4,429,097  .. 

4.446.884 
4,861,072  .. 

4.887.885  .. 
4,697,888  .. 
4,886,929  .. 
4,076,614  .. 
4,060,861  .. 


Deposits. 

• 28,429,189 
28,018,792 
27,877,069 
28,778,617 
29,281,768 
28,862,164 
28,759,049 
29,842,696 
80,178,518 
80,679,259 
80,649.687 
80,100,185 
29, 171, 2S8 
89,681,569 
80,117,627 
81,069,044 
81,021,799 
80,869,231 
80,949,781 
81,892,808  . 
82,465,158  , 
81,888,768  , 
81,649,889  , 
81,648,959  . 
81,298,S80  . 
81,446,204  . 
28,504,544  . 
28,701,818  . 
29,981,608  . 
80,448,480  . 
80,799,448  . 
80,618,961  . 
29,959,127  . 
29,975,947  .. 
80,196,167  .. 
80,654,072  .. 
88,626,702  .. 
88,089,085  .. 
82,402,788  .. 
82,258,564  .. 
82,686,602  .. 
82,684,915  .. 
82,605,958  .. 
81,805,966  .. 
80,812,091  .. 
80,732,600  .. 
80,186,124  .. 


ington  {„  0 mecting  of  the  stockholders  of  the  Franklin  Bank  of  Wash* 

and  purohnL  °ve™°er>  a resolution  was  adopted  instructing  the  board  to  go  on 
atitution  mioiifk8  40  aa  amonnt  eqnal  to  the  capital  stock,  to  the  end  that  the  in- 
m Sht  be  converted  into  a national  bank  at  an  early  day. 

e8taWUhM?!'"ic^ie  National  Bank  of  Brownsville,  Fayette  County,  Pa,,  was 
dent,  fioin»r p„!?Tem??r»  with  ft  capital  of  $50,000,  limited  to  $100,000.  Presi- 
•kobem  Boo  ess,  Esq. ; Cashier,  William  P^anat,  Esq. 


Digitized  by  Gougle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


490 

MAINE 
holders 


Bank  Items. 


[December, 

— Notice  is  given,  that  at  a legal  Bank,6  tathe 

holders  of  the  Market  Bank,  at  the  banking  it  was  unanimously 

City  of  Bangor,  on  the  eleventh  dav  V t"  liability  to  redeem  it9 

voted  to  surrender  the  charter  o(  said  bank,  and  that  its  lmbuuy  ^ 

bills  will  expire  on  the  28th  day  of  September,  e g _ of  the 

- ;N  ew-II  ami-shirk.  —The  Concord  Pair  tot  reports,  ^atc^bl®f  j<^,  jj.  George  v«. 
Supremo  Court  of  New-Hampshire,  has  decided,  » t j ^ tendor.  The 

The  City  of  Concord,  that  United  States  greenbacks  a United  States 

plaintiff  held  the  city’s  notes  for  two  thousand  J?U“r8;eoover debt,  which  ac- 
notes  were  tendered  and  refused,  end  a Btllt  br  g to  the  full  bench, 

tion  has  been,  for  the  present,  decided  as  above.  The  case  goe  ^ 

Vermont.— The  First  National  Bank  of  8Pr^cb?’  £“ted°to|100,obo.  Presi- 
was  organized  in  November,  with  a capital  of  to  * 

dent,  Henry  Bernard,  Esq. ; Cashier,  George  W.  Porter,  Esq. 

Bennington. — The  First  National  Bank  of  Bennington  [o  $300,000. 

mont,  was  organized  in  November,  with  a capital  of  $110,0  , he 

Massachusetts.— At  a meeting  of  the  associated  ^^y^ncgal’tender 

Olearing-Houso,  it  was  voted,  that  in  view  of  the  present  ™ of  debu,r  banks 
notes,  occasioned  by  the  large  sales  of  five-twen  l , ^ denominations  of 

be  received  at  the  Clearing-House,  in  bills  of  ^e  said  banks si  Me ^ This 
not  less  than  $100,  with  the  payment  of  one  dtt^®  wiU  be  adopted 

arrangement  is  merely  temporary,  and  some  j^rm  measures  to  make  legal  tender 
within  ten  days,  unless  the  government  adopts  some  meas 

notes  more  plenty.  rn,n  Hide  and 

Boston, — At  the  annual  meeting  i in  October,  of  such  action  as 

Leather  Bank,  it  was  voted  that  the  directors  be  authorized  t j.  pnrpoB«, 

may  be  neces,Urv  to  enable  the  bank  to  become  an ‘ 
as  provided  in  the  act  of  Congress,  passed  Feb™ft^  *5’ ^ 
to  provide  a National  Currency,”  Ac.,  whenever  they  may  deem  it  e P ^ 

The  annual  meeting  of  the  stockholders  °f  the  Bank  of  0f  the  di- 

choice  of  directors  for  the  ensmng  year,  was  held  Nov. {• “ preaideS*  in  place  of 
rectors  held  subsequently,  B.  W.  Shapleigu,  Esq.,  was  chosen  1 resiae 
William  W.  Kendrick,  deceased.  r ^ Dft. 

The  Bank  of  Commerce  in  Boston  has  not  yet  h^  ^^^^gtockholders,  on 

tional  law,  and  the  whole  subject  was  by  aunanimous  vote  oftne 

the  1 3th  inst.,  left  to  the  judgment  and  decision  of  the  directors.  Conun0n- 

' The  Bank  Commissioners  have  officially  notified  the  n! XlfwYntonto  liquidati® 
wealth  that  the  Bank  of  the  Metropolis  of  Boston  volunten^y  ription,  except 

on  the  17th  inst.  There  are  said  to  be  noliabffitaes  of  any  ^ ly  secured 
the  circulation  of  bank  bills,  amounting  to  about  $123,000,  wm 


ter.  me  capital  oi  tne  oauh  10  — - . . understood,  k 

$9;  deposits,  $14,339;  circulation  $39,406.  The  bank  i iXtot  in  the  opinio® 
fectly  solvent,  but  the  banking  business  transacted  was  n > ft  ban^»  un^er 

of  the  stockholders,  to  justify  its  continuance.  It  is  possioie  ^ 

the  National  Banking  Law,  may  hereafter  be  organised  to  Granite 

Granite  Bank.— At  the  annual  meeting  of  the  stockholders  of  ^ re-Clectr 

for  the  choice  of  directors  for  the  ensuing  year,  the  board  o J ftfl  ensW 
ecL  The  stockholders  authorized  the  directors  to  take  6UC  , * 0f  Congres501 

the  bank  to  become  an  association  under  the  PrJ71f.10n8i°nnrrpncv  secured  by  * 
the  United  States,  entitled  “ An  Act  to  provide  a National  * ^ redeiuPtl0 

pledge  of  United  States  stocks,  and  to  provide  for  the  circuia 
thereof” 

New-England  Bank . — At  the  annual  meeting  of  the  stockholders  of  t 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


491 


1863.] 


■ Bank  Items. 


eSJT  n°  cho*M  direcl;ors  for  the  ensuing  year,  the  board  of  last  year 
this  bank  and  if  WaS  tbafc  tlie  subject  of  surrendering  the  present  charter  of 
1863  entiVloH  °/,0TS^n^Dg  under  the  act  of  Congress,  approved  February  2Bth, 
United  state.  '4'Ctjtf  Pr0Tjde  “ National  Currency,  secured  by  a pledge  of 
referrerWn\LSt? :ks\  and  to  provide  for  the  circulation  and  redemption  thereof  be 
holders  dlrect°ra  to  report  upon  the  same  at  a future  meeting  of  the  stock- 

ooiders  of  this  corporation,  to  be  called  by  them.  b 

ftpP°ar9  t0  be  80mo  difficulty  relative  to  re-organising 

British  sfnrtK  Mank  °l  Bofton>  under  the  National  Law,  owing  to  objections  of  the 

cured  nnH  f i,b0i^era/  bnt  ™eIe  ar€  sti!l  hoPes  that  the  two-thirds  vote  will  be  ae- 
curoa,  and  the  directors  will  decide  to  make  the  change. 

Redemption.— The  annual  meeting  of  the  stockholders  of  the 
held  "*Ruul  Redemption  for  the  choice  of  directors  for  the  ensuing  year,  was 
Presid^Tt’  Whe^  the  following  gentlemen  were  elected;  Franklin  Nichols, 
Bnnt  n ra“es  ?ank>  Norwich,  Conn. ; Essay  P.  Hickok,  President  Merchants’ 
Jtmv ' "urllnSton.  Vt. ; Stephen  N.  Mason,  Director  Globe  Bank,  Woonsocket,  R.  L ; 
President  vfilrI?,lre.Ct0rT,ShaWmut  Bank’  Boston,  Mass.;  Fbancis  M.  Johnson, 
Bank  ul#  Wollaston  Bank,  Quincy,  Mass. ; John  N.  Turner,  President  Eliot 
u ’ "oston.  Mass. ; Horatio  N.  Case,  President  Pynchon  Bank.  Springfield, 
W nZ*^B  N.  Dewey,  Director  Mechanics’  Bank,  Worcester,  Mass.;  Elijah 
dentOM  ri  ilr°Ci?r  Warren  Bank,  South  Danvers,  Mass. ; Jacob  H.  Loud,  Presi- 
Bank  ^ti°  0n^Bank’  P1ymouth-  Ma38-  i George  W.  Thatee,  President  Exchange 
ua  ’ c °D'  %?S3‘*  William  D.  Porbes,  Stockholder  Blackstone  Bank,  Boston, 
Preaid’.nf ' ^Ll’  President  Maverick  Bank,  Boston,  Mass. ; W.  D.  Beasoji, 
wick  T,  dl“n  Head  Bank,  Nashua ; S.  R.  Judson,  President  Maine  Bank,  Bruns- 
wcre’addid  °°£[d  18  tho  8ame  “ la8t  year-  except  that  two  additional  members 
ation  of  ,>  » • e new  member8  are  the  last  two  named  on  the  list.  Tho  consider- 
On  mofin  f ^ tt  Proposed  amendments  to  the  by-laws  was  indefinitely  postponed, 
empower  “df  H°n;-W\?-  Bat“.  of  Westfield,  it  was  voted  that  the  Erectors  be 
owners  of  t Pe.^ltl°?  ^bo  legislature  for  an  act  to  allow  savings  banks  to  become 
ine  thA  • °ck  ln , 8 bank.  The  following  were  appointed  a committee  to  exam- 
Samuil  IT  if8  ^an^:  G.  Bates,  Mass.;  Eliakim  Johnson,  Vermont; 

nectienf.  ’ t ^L^ame;  Daniel  Wilkinson,  Rhode  Island;  E.  C.  Sobanton,  Con- 
cut  ■ Jos*ph  H.  Smith,  New-Hampshire, 

First  National  Bank  of  Providence,  Providence  Co.,  R.  I,, 
Pi-mMo  Wlfbe(l  in  November,  with  a capital  of  $200,000  limited  to  $5,000,000. 
resident,  Amasa  Sfraguk,  Esq. ; Cashier,  Geo.  M Daniels,  Esq.  ' 

Porm^lU^’  Stcotid  N'aiional  Bank  of  St.  Louis. — The  preliminary  measures  for  the 
ranker!  n . organization  of  this  institution  have  been  eifected.  The  subscribers  or- 
as  the  h • h a 8ubscribed  capital  of  $200,000,  which  it  is  contemplated  to  increase 
Edgar  ^lnes®mfty  warrant ; limited  to  $1,000,000.  The  board  nave  elected  T.  B. 
The  no'*8*’  Resident,  and  E,  D.  Jones,  Esq.,  of  the  Exchange  Bank,  Cashier. 
stalmenf0^300^^^  w*fcb  new  bank  will  do  credit  to  the  bank.  The  first  in- 
°*  Per  cant,  woa  called  at  the  Exchange  Bank,  Tuesday,  24th  inst. 

Bajik  of  St.  Louis. — The  stockholders  of  the  Southern  Bank  of  St. 
the  National  a near^  unanimous  vote,  to  organize  said  bank  under 

ia  meet^g  held  on  tho  10th  November,  by  the  subscribers  for  stock 

Actors  • T Nat*onal  Bank  in  Grafton,  Mass,,  the  fpllowin*  persons  were  chosen  di- 
StoooMB.JOJfA'  ^ARREN>  Buke  F.  Allen,  Aug.  Slocomb,  Winthrop  Faulkner,  Geo. 

Conn^^^10171/""^10  First  National  Bank  of  the  city  of  Hartford,  Hartford  County, 
Presidfinf 3 autbomed  in  November,  with  a capital  of  $100,000,  limited  to  $1,000,000. 
Merchnnf  ltD^LV  D.  Tiffany,  Esq. ; Cashier,  James  S.  Tryon,  Esq , both  of  the 
BtitnHn*  , Manufacturers'  Bank  of  Hartford.  The  business  of  the  old  In- 
*tl0n  wlU  be  transferred  to  the  new  bank. 

**  avef4, — & Charnliy,  formerly  of  the  firm  of  Charnlry  <fc  Whelen, 


Original  from 

UNIVERSITY  OF  MINNESOTA 


492  Bank  Item,. 

Frank  ford.— At  a meeting  of  the  stockholders  of  ^ the  Currency  was 

Frankford,  held  November  20th,  a decision  of  banka  of  thila- 

read,  which  requires  this  bank  to  organize  as  one  of  the  nationa^o  ^ hundred 

delphia,  to  be  located  at  Frankford,  „8Bociatioii  for  this  purpose  were  signed 

thousand  dollars,  ($100,000.)  Articles  of  association  lor  mis  P P 

by  the  stockholders  present.  ^ . Pn  0 

Oil  City  — The  First  National  Bank  of  Oil  organized  at  a 

S£  Ks  "d  * 

bank  will  commence  operations  early  in  December,  18  . ha9been 

Meadville.— The  First  National  Ban^of  Mead ville,  Craw  or  c^es  A. 

organized,  with  a capital  of  $70,000,  limited  o $ , Gideon  MosieR- 

dL-wI.  hr  u.  y,.r,  private  b.aker  at  that  pta. . C..h,*  .B  ^ 

Philadelphia. — Mr.  C.  N.  WiYGANThas  been  elected  Cashier  of 
in  place  of  Mr.  G.  M.  Troutman,  who  declined  a re-election.  from  thc 

The  assignees  of  the  Bank  of  Pennsylvania  have  received  authon  y 
court,  to  dispose  of  the  assets  of  the  Bank  at  public  or  Prl™  ’itai  stock  from 

The  First  National  Bank  of  Philadelphia  has  e teto  $1,000,000. 

$160,000  to  $600,000,  and  proposes  to  make  a further  iocrease  * i,  West 

West  Greenville. — The  stock  of  a National  Bank  has  been  taken  up 
Greenville,  Penn.  _ r>onnty,  Pa.,  has 

Union  Mills. — The  First  National  Bank  of  President,  Jon* 

been  organized,  with  a capital  of  $50,000,  limited  to  $100,000. 

Johnson  ; Cashier,  E.  D.  Sundeblin.  bas 

Downinatown. — Mordecai  T.  Ruth,  Cashier  of  the 
resigned,  and  Joseph  R.  Downing  has  been  elected  to  take  his  p • ^ rf  dfr 

MARTiAND.-For  some  time  past  effort  have  been  maWng  by  a plan> « 

zens,  to  establish  in  Baltimore  a National  Bank,  p , kept  cocnparativciy 
approved  by  the  last  session  of  Congress.  The  matter  has  been  kej»  .^hooldbe 
quiet,  but  this  necessity  no  longer  existing,  those  inter  rt  time.  The 

made  public,  as  the  institution  is  likely  to  go  into  operation  in  doUar9  sob- 

charter  having  been  procured,  and  the  maximum  capital  of  m cbosen,  and  a 
scribed,  in  a few  days  the  Board  of  Directors  and  President  inU  oe^  ^ ^ 
full  organization  effected,  ready  to  transact  business.  Am  ng«  and  cnterpns 
taken  stock  in  this  bank,  are  many  of  our  most  opulent  faithful  support 

ing  citizens — gentlemen  universally  known  for  their  loy  y for  the  sake  o 

the  governm^"*  T hem  are  willinff  to  invest  their,  capital  not  y n the  £0V 

encouraging  i 
ernment  and  — x 
national  currency. 

We  learn  that  offers  to  subscribe  much  i 

one  million  of  dollars — have  been  made ; t 

taken,  these  offers  were,  of  necessity,  refused.  It  is  possi  . , ^as:’g  0f  this  ban 
deemed  advisable,  the  capital  may  be  augmented.  The  final*  deposited  with  th 
will  consist  chiefly  in  five-twenty  and  other  government  bon  , indication0,  tbj 
Treasurer  of  the  United  States.  It  is  quite  likely,  from  Pre?  « ^is  pioneer  1 
other  banking  institutions,  upon  the  same  principle,  will  soon  i 
our  city. — Baltimore  American , Nov.,  1863. 
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n4rw  £?UdinS  « now  in  course  of  erection  on  Fifteenth 
•nTil. . !*?  F- a?d  G-»  }n  Washington  City,  the  property  of  Jay  Cookb  <fc  Co., 

The  hn  Sini f°-„thKlr  o^hanking-house,  and  the  office  of  the  First  National  Bank, 
dred  S °I  brlck-™tb  a fr0D}  of  forty-one  feet,  and  a depth  of  a hun- 

bJ  ifci  r .?  J00^  be  occupied  by  Jay  Cooke  <fc  Co.,  and  the  second 

$40  000  ffiCe  th®  FlrSt  Natl0nal  Bank-  Its  C0Bt  wlU  be  in  the  neighborhood  of 

■iJI1”  -The  committee  on  banks  and  corporations,  of  which  Mr.  HiV 

'lChalrTn’  r.®P?rted.  October  13th,  House  bill  to  authorize  the  suspension  of 

,Afl  Kifia^m?nfc  Ujntl  March,  1865,  with  the  recommendation  that  it  pass, 

me  bill  was  read  a third  time,  and  passed.  . 

iLiDfois.—The  First  National  Bank  of  Danville.  Vermilion  County,  Illinois,  was 

Si26/?  £ 0ct°ter,  with  a capital  of  $50,000,  limited  to  $200,000.  President, 
Joseph  G.  English;  Cashier,  Eben  H.  Palmer. 

Jbe  First  National  Bank  of  La  Salle,  La  Salle  County,  Illinois,  has 

n!?anUnd,,wlth  a caPitalof  $50,000,  limited  to  $200,000.  President,  George 
*.  -Butler  ; Cashier,  E.  F.  Nexsen. 

niW^  ^Wr"Th°  First  National  Bank  of  Rock  Island,  Rock  Island  Counts 
Cl;vbeTe\TDized'  with  a caP5taI  of  $100,000,  limited  to  $200, OoO- 
Cashier  James  M ^^TCHELL,  *ate  banking  firm  of  Mitchell  <fc  Lynde  ; 

^l€  purrtncy • — In  the  Senate,  at  Richmond,  in  October,  on  motion  of 
Armstrong,  it  was 

That  a committee  of  seven  be  appointed  to  consider  and  report, 
coiTAnPYT  an^ime?r-are^  ca.n  b0  adopted  by  the  General  Assembly,  to  improve  the 
Nash  ^ lce'President  appointed  Messrs.  Armstrong.  Marshall,  Lewis, 

resnint;  * Tf  ^uesenberry  and  Bruce  to  compose  said  committee.  Ihe  following 
Re»ol  ^ Mr.  Lewis,  was  referred  to  the  same  committee: 

the  PYBflrV  ihafc  V10  8^ec.t  committee  on  the  subject  of  the  currency  inquire  into 
Conf^J^  °*  ^tborizing  a loan,  by  the  Commonwealth  of  Virginia,  to  the 
annum  n 8 {f.overn™en^  °f  $40,000,000,  to  bear  an  interest  of  six  per  cent,  per 
‘mode  of  semi‘annuaNy ; and  that  they  inquire  also  as  to  the  most  expedient 

PronnMi  ^ mt  sum — the  said  loan  to  be  made  only  upon  the  condition,  that 

corDomf*0na^0  8U?1S  aro  8Ubscribed  by  the  other  States  of  the  Confederacy,  and  by 
anduDr/10*?8  an<J  private  individuals,  amounting,  in  the  whole,  to  $400,000,000*; 
for  sain  1 ae  condition,  that  the  Confederate  Government  issue  her  bonds 

iiablft  i°an?:  anc*  tbftt  'neither  the  principal  nor  interest  of  said  bonds  shall  be 
taxation  by  the  Confederate  or  State  Government. 

First  National  Bank  of  South  Bend,  St.  Joseph  County,  Indiana, 

Preftia0?fno?ea  *n  November,  with  a capital  of  $100,000,  limited  to  $300,000. 
resident,  Thomas  G.  Stanfield,  Esq. 

oreanitorV  E*rsfc  National  Bank  of  Wabash,  Wabash  County,  Indiana,  was 
Robert  p m ^°y,einber,  with  a capital  of  $50,000,  limited  to  $100,000.  President, 
institution^t  this* pi 5 Gashier’  JoHN  L*  KmQBT>  Es<l-  There  is  no  other  banking 

or^frpT  F'ret  National  Bank  of  Madison,  Jefferson  County,  Indiana,  was 
Ely  ln  0c,°ber,  with  a capital  of  $300,000,  limited  to  $600,000.  President, 

A *h  **T  ’ Cashier»  Thomas  Rked. 

Bank *’"qPK0,  ^ibbkT»  President,  and  W.  C.  McReynolds,  Cashier  of  the  Branch 
President  16  i f *n(hftna,  having  resigned,  D.  M.  Stewart  was  duly  elected 
. and  J.  M.  Oglesby,  Cashier,  to  fill  the  vacancies  thereby  created. 

National  Bank  of  Ottumwa,  Wapello  County,  Iowa  has  been 
p0?  a capital  of  $50,000,  limited  to  $300,000.  President,  George  Gil- 
i;  cashier,  Wesley  B.  Bonnifield. 


jj.  . * "" X>.  UOUfflFIKLD. 

lished  f*r8t  National  Bank  of  Marion,  Linn  County,  Iowa,  was  estab- 

JoflEPH  M^Vemn  r>  with  a capital  of  $60,000,  limited  to  $100,000,  President, 
wnxBR,  Esq  ; Cashier,  Rodman  D.  Stephens,  Esq. 
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Kn™ciT.-Hn First Bm| o( Pmiamk 
has  been  organized,  with  a capital  of  $110,000,  limuea  * 

Qkoboi  N.  1.SW18;  Cashier,  R.  W.  Cckkwoham.  ^ ^ entranee.in 

Ashland. — In  October,  part  of  Jons  T. Yn  R^d  County  for  the  purpose  of  rob- 
the  night  time,  into  the  town  of  As]llan^;  t ^ytte  house  of  an  Irishman,  induoed 
bing  the  Bank  of  Ashland.  They  firs .went  to  the  h tho  hou9e>  to  prevent 

him  to  step  to  the  door,  seized  him,  and  ' \s  gllow  them  where  the  Cashier 

his  wife  from  giving  the  alarm,  compelled  hun  to  eh  ^ ^ ftnother  guard 

lived.  That  gentleman  was  in  Cincinnati,  and  t y P ^ compelled,  some 

about  his  house,  and  that  of  his  brother,  w 10  1 Teller  ' They  compelled  the 

ts  25.  -a-  - — — 

of  money.  As  regards  gold,  the  amount  oi ^qua  y ^ fl  to _day, that  a sus- 

command  more  than  a passing  notice.  It  indefinite  time,  it  is  fnP‘ 

pension  in  the  receipts  of  cotton  may  be  expected,  f f the  very  light 

posed.  This  report  is,  without  doubt  entitled  to  some  credence, 
cargo  or  quantity  brought  in  by  the  Empress  fiom  • _ 8teomers  for  New- 

Under  this  impression,  and  enlarged  facilities  for  S“>PP  J>  atIn]e  was  realizedat 
York,  a manifest  improvement  and  advance  in  nnces  for  s comment  on  'pie 
the  public  sales  to-day.  As  regards  sugar,  wc have  wyjtt  ^ „ decUne  5n  pnCe9 
last  advices  from  New-York  quote  the  markotthe  extended  review.  Sugar  is 
vita  a n^rnonf  o/l  Onr  market  offers  yery  little  for  an  , T n;onn  nroduc- 


J0I13,  IlUtt  U3UUCU  IU  Uiviwoo  r , * 

necessaries  of  life.  , • * t GB  for  gold  ranged  from 

The  coin  market  was  very  firm  to-day.  Tho  dea  -t  wag  reported  during 

147*  @ 148  to  150;  silver  from  137}  to  140  @ 141.  fJhou_  it^  billing  sel- 
the  forenoon  that  there  was  a brisk  or  free  demand  for  S®  ' *hffiW  thon8imd  dollars 
lers,  as  well  as  buyers,  within  the  range  of  quotations.  hubbub  m the 

in  gold  or  silver  coin,  more  or  less,  can  be  used  to  create  a grea 

C°The  exchange  market  was  quiet  to-day.  Good  the^trlnlactions i w» 

outside  at  from  4 @ 5 and  6 per  cent.  discount  The  bidk  ° ^ while  others 

within  the  figures  of  4 and  5 per  cent,  discount  Aft9  at  something  of  * 

ranged  from  6 @ 7*  per  cent,  discount  The  market  all  roum  direct,  which 

-A .HU.  There «...  *>* S£ 


raDgeu  iruiu  ouw  i-j  . . n „%yrna  on  pnriB  •curo^*»  . , 

stand  still.  There  was  an  increased  inquiry  iu  small  surrm  on  other  bante 

were  furnished  for  60  days'  sight  at  3.50  to  3.45  by  London  on  the  stree 

held  at  3.40  and  8.35.  There  was  some  attempt  to  seu  tendency. 

We  quote  rates  at  from  1574  t0  160>  UP to  16B*  wltl  , . directors,  (the 

Nme-OrUans.—'The  Bank  of  Louisiana  having  been  i*«Wli  ^ 1842,  which, 
board  elected  last  January,)  will  now  be  managed  “nd5*  *t  te  0f  general  liquids; 
from  the  suspension  of  coin  payments,  places  the  ban  r the  bank  has i oab 

tion.  It  can  be  construed  as  nominal  or  real.  As  the ;C  ■.  thnt  there  will  he 

six  years  to  run  from  the  1st  of  January  next,  it  is  not  s PP.  ^holders  take  action, 
any  general  resumption  of  business,  unless  the  Northern  jn  tjie  D1ean-ti®e> 

nrA  nVhftll  KniTA  OAmA  onnrrrAatirmfl  t.O  IH&k6  111  OUP  neX  • 


depositors  will  be  paid  in  the  notes  of  the  bank.  An  imp  dollar  D 

rates  and  sales  of  the  notes  commenced  on  Saturday  last,  7 , could  obtain  only 

ingpoid,  and  closing  to-day  at  75  to  80c.  per  dollar.  At  it  would  at  once  *> 

about  one  million  of  dollars  of  the  gold  unfortunately  sent  a y»  ^p^ors  of  any 
placed  in  a good  working  position,  and  relieve  bill  holder  stockholders, 
apprehension  of  delay  in  payment,  and"  be  highly  encouraging  ^ streets,  deals 

The  City  Bank  of  New-Orleans,  on  the  corner  of  Camp  &n  n°™*n  and  uncurrent 
in  foreign  and  domestic  exchange : also  American  and  foreig 
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country  * b&nk  of  dePosit  lt  18  8afe>  living  one  of  the  very  best  vaults  in  the 

m^efc  has  exhibited  more  animation  to-day,  particularly  in  specie.  We 

S ^L8ubaf  Ption8  t0  the  firsfc  National  Bank  of  New-Orlenns  now  nearly 
reach  8400,000,  and  that  the  parties  who  have  taken  an  active  interest  in  it  confi- 
aently  anticipate  that  the  projected  half  million  will  soon  be  completed,  when  no  de- 
lav  wm  occur  in  the  complete  organization  of  the  institution  and  the  commencement 
oi  ousujegg.  Domestic  exchange  was  in  ample  supply,  and  there  was  more  demand 
tiLu  i ?rk  rate*'  howcver»  continued  to  exhibit  extreme  irregularity. 

e banks  bought  such  bills  as  would  meet  their  approval  at  6 per  cent  discount-- 
ccasionally  6$ — but  on  the  street  the  range  was  from  6 @ 7*,and  even  lower  when 
tne  market  was  pressed  by  sellers.  Some  of  the  banks  drew  at  3 per  cent,  discount 
r legal  tender,  and  $4  for  currency,  and  the  dealers  variously  supplied  their  cus- 
tomers at  8|  @ for  currency,  and  4 @ 6 for  legal  tender.— N.  0.  Era , Nov.  14. 

Bank  of  America,  N.  0. — The  case  of  Alexander  Swiftels  v#.  The  Bane  of 
America,  et  als.  In  this  case  it  appears  that  the  Commercial  Water  Works  Company 
™rcTck  on  fche  Bank  of  America  for  about  $1 ,500,  and  delivered  it  to  theplain- 
JJ.*  Iatter  duly  presented  the  check  to  the  bank,  and  demanded  payment  of 
CllhtlVr  bank  re^U8e<l  payment,  alleging  that  there  were  no  funds  of  the  drawer 
wun  which  to  pay.  The  bank,  in  defence,  insists  on  two  positions:  1.  That  an 
action  will  not  lie  by  the  payee  of  a check  against  the  drawee,  who  has  not  accepted 
L • . tho  kank  kftd  no  funds  the  drawer  sufficient  to  pay  the  check.  The 

om  point  is  decided  in  favor  of  the  plaintiff,  the  judge  citing  sections  2612  and 
nli  \ i sec^011  2S83,  relied  on  by  counsel  for  the  bank,  is  not  ap- 

thn?  u rV titde  to  tke  money  deposited  and  drawn  for,  passed  to  the  payee,  and 

{ fwfu  the  check  cotdd  maintain  an  action  for  it  against  the  bank.  The  preten- 
, credit  Fven  wa8  for  currency  not  of  the  value  expressed,  was  over- 

nnri  Q\nla  9°,  ,e  P*ea  that  the  bank  c°nld  refuse  to  pay  a check  drawn  for  a part, 
and  not  the  whole  of  the  deposit.— N.  O . Picayune . 

IniT°  T>n  appeal  of  the  Louisiana  State  Bank  to  the  Commissioner  of  the 

und  ' Ik  70aue  for  relief  m r^ard  to  the  tax  imposed  on  the  circulation  of  banks, 
Com*  • excise  or  finance  act,  has  been  decided  adverse  to  the  bank.  Though  the 
to  7^m®3loner’8  decision  is  unexpected  to  those  interested,  it  is  believed  an  appeal 
uir  6 be,cretary  of  the  Treasury  is  compatible.  The  amount  of  tax  required  for  the 
months  from  1st  April  to  80th  September,  1863,  is  $27,000,  or  say  $54,000  per 
th  Qm*  ^is  is  an  extremely  hard  case,  under  the  position  of  affairs,  with  nearly  all 
resources  of  the  bank  now  locked  up  in  dead  weight. — N O.  Picayune,  Nov.  10. 

Michigan. — The  Second  National  Bank  of  Detroit,  Wayne  County,  Michigan,- 
as  organized  in  October,  with  a capital  of  $500,000,  limited  to  $ 1,000,000*. 
osident,  Henry  P.  Baldwin  ; Cashier,  Charles  M.  Davison. 

anlf  P Bank. — Ah  irresponsible  bank  of  circulation,  called  the  Lake  Erie 
7~lver  Raisin  Rail-Road  Company,  has  been  opened  at  Monroe,  Michigan.  The 
are  printed  in  close  imitation  of  the  national  currency.  The  Monroe  Com- 
™ Warns  the  public  against  countenancing  the  concern.  There  is  no  security 
r tlie  notes,  except  the  paper  on  which  they  are  printed. 

Affafomal  Bank  is  nearly  organized  at  Grand  Rapids,  Michigan,  under  the  lead 
UI  Jur.  Hollister. 

ernh^i  ^ke  8*:eady  transfer,  by  the  bankers  of  Cincinnati,  of  their  surplus  east- 
Ba  £al ?n?cs  tke*r  own  vaults,  and  the  turning  out,  as  par  funds,  the  notes  of  the 

has  k °f  ®^te  Bidiana,  that  had  been  held  as  select  or  premium  currency, 
sept  the  money  market  in  a condition  to  meet  the  constantly  growing  demand! 
but  h S,ilt  canaot  ke  8*id,  that  a condition  of  actual  closeness  has  been  realized, 
rat  ban1ker9  kav®  been  more  discriminating,  and  taken  occasion  to  charge  higher 
otheS|  n relation  to  the  borrower  was  not  such  as  to  place  the  favor  on  the 

flr  er  8lde’ . So-called  outsiders — they  who  offer  paper  where  they  have  no  account 

Per  aowf^uite  uniformly  charged  ten  per  cent.  Insiders  are  accommodated  at  eight 
remark  ki  Tkeae  rafcea*  of  course,  apply  only  to  the  private  bankers ; and  what  is 
arKable  is  that,  although  there  is  now  over  a million  and  a half  more  capital  in 
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d.tttma  banks  in  this  dly  tb.n  lbs™  ™ . T»jr  fgM]?. 

zszsi t&zss&Z&Jp?1*  •*  ** 

average  deposit  balances. — Cincinnati  Commercial. 

Cardington. — The  First  National  Bank  of  pS- 

was  organized  in  November,  with  a capital  of  $50,000,  limited l to  $100,000. 
dent,  Isaac  H.  Pennock,  Esq. ; Cashier,  William  G.  Beatty,  Esq. 

Circleville. — The  First  National  Bank  of 

organized  in  November,  with  a capital  of  $150,000,  limited  $ • * f the  late 
dent,  Marcos  Browk,  Esq.;  Cashier,  Otib  Ballard,  Jr.,  Esq.,  both  ot  m 
Pickaway  County  Bank,  at  Circleville. 

Columbus. — The  First  National  Bank  of  Columbns  Franklin  ^unty,  was  organ- 
ized in  October,  with  a capital  of  $100,000  limited  to  $500,000.  rre 
William  B.  Hubbard,  Esq. ; Cashier,  Herman  M.  Hubbard,  Esq. 

Zanesville. — A (First)  National  Bank  is  to  be  establfched 
Capital,  $100,000,  with  privilege. to  increase  to  $300,000.  Pete 
President.  Bank  to  open  Dec.  1,  1863.  or. 

The  Second  National  Bank  of  Zanesville • Presi- 

ganized  in  November,  with  a capital  of  $ 154,700,  limited  to  $300, 
dent,  Charles  W.Potwin,  Esq. ; Cashier,  A.  V.  Smith,  Esq. 

Chillieothe. — The  First  National  Bank  of  ChiUicothe,  Ross  County.  Ohio,  was^or- 
ganized  in  November,  with  a capital  of  $100,000,  limited  to  $30fr,0  * 

William  McKell,  Esq. ; Cashier,  William  A.  Cook,  Esq.  . 

Tlie  First  National  Bank  of  Cincinnati,  Ohio,  has  opened  ^ a first* 

northwest  corner  of  Third  and  Walnut  streets.  In  all  the  appomtments  oi  ^ 
class  banking-room,  this  is  abundantly  furnished,  serving  the  conveme 
public,  and  the  comfort  of  the  officers  and  clerks  of  the  bank.  n0tice, 

The  officers  of  the  Fourth  National  Bank  of  Cincinnati,  bank* 

that  their  institution  is  open  to  the  public  for  business  in  all  its  otb , four 

ing.  Their  office  is  located  at  31  Third-street.  We  will  th®nce^trl  ,he  capital 
banks  working  under  the  national  law,  covering  a capital,  together  indiciously 
of  the  other  institutions,  private  and  chartered,  amply  sufficien  , 
managed,  to  give  our  enterprising  manufacturers  and  merchants  who  are 

which  they  require.  Our  business  men  may  justly  be  proud  of  „ftnRCrvative, 
prominent  in  the  management  of  our  financial  institutions;  for  sou  , ^ fl 

^ honorable  principles,  in  the  management  of  their  trusts,  we  douo  * 

class,  they  are  surpassed  any  where.  — Cincinnati  Gazette. 

Bank  Shares.— At  tbo  sale  of  public  securities  of  tbe  estate  of  the late  Geobce 
Carusle,  Esq.,  October,  1863,  at  Cincinnati,  Ohio,  66  shares  b nf  the  Ohio 
Kentucky  stock,  §100  par,  sold  at  101  @ 101 A » a^80>  1^0  shares  Ba 
Valley,  par  $60,  sold  at  141  @ 141£.  . estab- 

Pomeroy.— The  First  National  Bank  of  Pomeroy,  Meigs  County,  Obio,^“  . 
lished  in  November,  with  a capital  of  $160,000.  President,  H.  t*- 
Cashier,  William  P.  Rathburn,  Esq.  • ^as 

Beverly. — The  First  National  Bank  of  Beverly,  Washington  County,  .fdeDt> 
commenced  operations,  with  a capital  of  $75,000,  limited  to  $200,uu 
Wiluam  McIntyre,  Esq. ; Cashier,  George  M.  Daniel,  Esq.  -London, 

California. — A branch  of  the  Commercial  Bank  of  India  (home  ^gent,) 

organized  1S45,)  has  been  established  in  San  Francisco,  (Richard  n ’ eJfst  at 
with  power  to  draw  on  the  London  Joint-Stock  Bank.  Similar  bra 
Calcutta,  Foo-Chow,  Hong-Kong,  Han-Kow  and  Shanghai.  ^on  ^ 

Tennessee. — Governor  Johnson,  of  Tennessee,  has  caused  P^.conwrJ^bat  tbo 
relation  to  taxes  among  disloyal  people,  refusing  to  receive  anything 
Code  of  the  State  requires.  The  Code  says : , „ jn<i9  to  tlie 

The  Collector  shall  receive,  in  discharge  of  public  taxes  and  °™*e 

State,  beside  the  constitutional  and  lawful  currency  of  the  United  bta 
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1.  Such  bank  notes  as  are  current  and  passing  at  par  in  this  State 

2.  Warrants  issued  by  the  Comptroller. 

from  the  County  Court  for  killing  a wild-cat,  when  offered  in  pay- 
mm  ot  the  poll-tax  of  the  person  to  whom  such  certificate  is  given. 

. J ”'s  c.uts  the  fraudulent  issue  of  bank  notes  made  by  the  rebels,  and  now  sell- 
ing  at  a heavy  discount.  The  Union  says : 

n«LTherBank  of  T0?1109006'  acting  under  Gov.  Harris,  has  robbed  and  swindled  the 
P pie  oi  many  millions  of  dollars ; no  man  knows  how  many,  perhaps  ten,  perhaps 
“Keen,  perhaps  twenty  millions.  Let  this  robbery  be  charged  upon  the  traitors  of 
. k^pslature  of  1860-’61,  and  on  Gov.  Harris,  who  are  alone  responsible  for  the 
t.wik  11  \8-  n?fc  Gov-  JoHN'80N  who  has  ruined  the  State  currency,  and  dimin- 
®r  ^ie  conspirators  who,  in  the  State  capital,  formally  repudiated 

ery  a orthern  debt,  and  made  is  a penal  offence,  punishable  by  fine  and  imprison- 
ment  t°  pay  an  honest  debt  to  a northern  creditor,  who  had  sold  to  thousands  of 
0ltlZ0ns  ■ “°t9.  boots,  coat9,  bonnets  and  dresses  which  they  wore  daily  upon 

hartt  reetl°ui^a?k^e*  ^bero  *8  no  doubt  that  the  great  bulk  of  the  notes  of  the 
tv  • probabIy  nb]cteen-twentieths  of  them,  are  in  the  hands  of  disloyal  persons, 
ima  is  a matter  deserving  further  consideration.” 

^ if " -Th©  Union  Bank  of  Tennessee,  and  the  Planters*  Bank  of  Tennessee, 
j are  m operation  at  Nashville  ; also  two  free  banks— the  City 

to  ^ 0 Bank  of  tho  lJnion*  The  other  Nashville  banks  removed  their  effects 
ear1^  in  the  rebeIlion-  1-  The  State  Bank  of  Tennessee.  2.  The  Mer- 
chants Bank.  3.  The  Traders*  Bank. 

WflTI^XS^‘‘7,?e  Jirsfc  National  Bank  of  Hudson,  St.  Croix  County,  Wisconsin, 
PrMiSni  -1,?  SePtember>  with  a capital  of  $50,000,  limited  to  $250,000. 
resident,  John  Comstock,  Esq. ; Cashier,  Alfred  J.  Goss,  Esq. 

on  ^wterf siting. — Mr.  William  Lownds,  Jr.,  read  an  interesting  paper 

showed  c^b^ore  the  Geographical  and  Statistical  Society,  last  evening.  He 
a8sh?npd  uufi  at  lea8fc  ^ve-s.5xth9  of  our  bank  note  issues  are  counterfeited ; and 
and  the  v reason  the  similarity  of  different  notes  in  name  and  artistic  design, 
the  £rreGnLU%i,8^8^em  tbe*r  construction  in  detached  parts.  The  reason  why 
comDarflfi  i 9 hnve  no^  b?e?  more  successfully  counterfeited  is,  because  they  are 
nominatin  ^ j0W’  and  01%inal#in  design,  and  unlike  any  other  notes,  and  the  de- 
mons. If  "8  and  <?rnaments  are>  in  a measure,  interwoven,  so  as  to  prevent  altero- 
tho  a curi0V®  ^act»  however,  that  by  the  practice  of  bank  note  engraving, 

^cks  am  C . 3.  retain  in  their  possession  the  plates  from  which  tho  green- 

this  nrarf  Pn™d » aQd  tbe  means  of  duplicating  them.  It  also  appears  .that  it  is 
aided  fcl CUCG  wblc  ,bas  caused  the  similarity  among  onr  other  bank  note  issues,  and 
carina-  16  counterfeiter,  by  enabling  him  to  counterfeit  parts  of  many  notes  by  pro- 
mined  tL  of  one"  ^Pon. learning  this  state  of  things,  Mr.  Chase  deter- 

He  has  C the  government  should  own  the  plates  from  which  its  notes  are  printed, 
currency C°^ rdmgly  made  it  incumbent  upon  the  contractors  for  the  new  national 
used  in  n , c*nowledge  the  government  ownership  of  the  dies,  plates  and  materials 
hlendinir  nf ° jin^  tbat  currency.  This,  together  with  the'  adoption  of  the  plan  of 
tbe  d.enomination  and  ornamental  portions,  will,  it  is  believed,  secure 
immunity  against  the  arts  of  the  counterfeiter. 

^kst  National  Bank  of  Whitewater,  Walworth  County,  Wis- 
PreaidLfa9o°r^Qn^ze(^  *a  November,  with  a capital  of  $50,000,  limited  to.  $250,000. 

, ganger  Marsh,  Esq. ; Cashier,  C.  Morris  Blackman,  Esq. 

quS^IERFr.PoSTA?E  Currencv.— I Counterfeit  fifty  cents  postage  currency  are  in 
pearaniL11*^  escalation.  The  engraving  is  rather  coarse  and  blurred,  but  the  ap- 
^ords  po  18  HUCk  aS  not  to  exc^e  suspicion.  On  the  right  hand  lower  corner  are  the 
la  thfi  <r*T  .0F™?*  In  tbo  counterfeit, 'the  words  are  run  together,  thus,  postoffioe. 

25  cJLnmneL  ' 0 worc*9  are  divided,  thus,  post  office. 
common  lookmg  DOt  t0  ^ece*ve  anF  body>  as  they  are  very  poorly  engraved  and 

enB°a^  postage  currency  are  in  circulation.  They  are  not  so  well 

as  tne  genuine,  but  will  easily  pass ‘after  they  have  become  worn. 
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Circulation.-^  following  official  statement  has  been 
Wisconsin  up  to  November  1st.  The  whole  amount  of  circulation  outstanding 

„ t $ 2,680,169 

Par  banks,.. •••*'  v 67  61S 


Banka  winding  up,. 

Total $2,647,184 


Secured  as  follows : 

Wisconsin  6*8, . $1,336,900 


United  States  6’s, 

United  States  7 3-1 0’s,. 

Illinois  6’b, 

Minnesota  8*s, 

Ohio  6’s, 


Michigan  7’s,. 

“ 6*8, . 

Iowa  7 s, 

Indiana  5’s, . . 
Indiana  2^8, 


460.850 

459.850 
92,880 
66,000 
37,600 

1,000 

7,000 

10,000 

12,000 

15,000 


Louisiana  6's, 

Tennessee  6’s, 

Missouri  6’s, 

Horth  Carolina  6*8..  ...... 

MiL  and  Wat.  R.  R.  8s,.  .. 

$2,634,680 

Treasury  notes, ®*j,712 

Coin, * ’ 


$4,000 

12,000 

64.000 

6,000 

60.000 


Total, *2-744-270 

Canada.— The  account  of  the  Canadian  government  is  to  bo  of 

1st  of  January  from  the  Bank  of  Upper  Canada,  and  transferee  ^ said  that 
Montreal  Among  other  arrangements  which  has  led  to  this  cha“S  > provincifll 
the  Bank  of  Montreal  has  agreed  to  take  $1,600,000  of  five  per  cent  provin 
debentures  at  98  per  cent.  The  Toronto  Globe , in  noticing  the  c g » * busi- 

Sofar  as  regards  the  Bank  of  Upper  Canada,  it  must  be  grati  yi  & C0I1. 

ness  man  in  the  western  section  of  the  province  to  know  that  t e The 

dition  to  meet  the  removal  of  the  government  account  without  any  . institu- 
able  and  indefatigable  exertions  of  Mr.  Cassels  since  he  took  c arg  ^ et8  have 

tion,  have  been  attended  with  most  gratifying  success.  La?ga  °^  ; generally 
been  realized,  the  liabilities  of  the  bank  greatly  reduced,  and  the  “fluent, 
placed  on  a much  safer  and  more  profitable  basis.  By  the  las\PnbbsHdnt^„  0f  six- 
the  bank  had  on  hand  one  million  of  dollars  in  specie,  to  meet  a . hundred 
teen  hundred  thousand  dollars,  and  a reserve  fuind  of  not  less 
thousand  dollars.  , . -r.nfriflnd  not  only 

We  are  happy  to  hear,  also,  that  Mr.  Cassels,  when  Company! 

arranged  the  large  debt  due  to  the  bank  by  the  Grand  t succeeded  m 

so  as  to  relievo  the  bank  in  a great  measure  of  that  heavy  weight,  men^ 

adding  largely  to  its  available  resources.  Moreover,  although  the  g ^ „oYern- 
count  is  to  be  removed  from  the  bank  in  January,  a large  balance  , ^ree* 
ment  deposits  will  remain  in  the  hands  of  the  bank  for  some  time,  everingi 

ment  on  which  the  agency  of  the  government  was  conducted.  y P ^holdere 
therefore,  in  the  prudent  and  vigorous  Bystem  now  being  fono^rea9  nothing 

of  the  Bank  of  Upper  Canada  have  everything  to  hope  for  in  the  fu  > 
to  dread. 

Application  will  be  made  at  the  next  session  of  Parliament  for  aa  ! 0f  the 
rate  the  Victoria  Bank  of  Toronto.  Mr.  Woodside,  of  the  Toronto 
City  Bank,  is  mentioned  as  Cashier.  . 

The  Bank  of  Upper  Canada  has  decided  on  erecting  elegant  and  comm 
banking  premises  on  their  lots  in  Sparks-street,  Ottawa. 

Circular  Letter  to  Collector s concerning  their  Deposits. 

TuEAsuttY  Department,  Office  of  Internal  Revenue, 

Washington,  Nov.  ^r0 

By  direction  of  the  Secretary  of  the  Treasury,  collectors  of  internal  r®ve^em  on 
hereby  notified,  that  United  States  currency  only  will  be  receive  ^ there- 
deposit  on  account  of  internal  revenue  taxes  collected  by  them.  i j 
fore,  govern  themselves  accordingly  in  making  their  collections.  comrni$siQn$v> 
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PRIVATE  BANKERS. 

Pennsylvania. — The  banking  firm  of  Baker  A Wescott,  Philadelphia,  was  dis- 
solved in  October.  Messrs.  Joshua  P.  Richard  and  William  P.  Wescott  continue 
the  business  under  the  style  of  Richard,  Wescott  A Co. 

Philadelphia . — The  banking  firm  of  Michknbr  A Co.  ha9  suspended. 

Illinois. — The'banking  firm  of  Pearson,  Mellen  A Co.,  Warsaw,  Hancock  Co., 
Illinois,  is  succeeded  by  tne  firm  of  Mellen  A Wood. 

v ^kw'Tork. — Messrs.  MoKm  Brothers,  bankers,  of  Baltimore,  Md.,  have  estab- 
lished a branch  of  their  business  at  61  Wall-street,  New-York. 

Omo.—The  banking  firm  of  Atwood,  Davis  A Co.,  Galion,  Crawford  Co.,  has  dis- 
continued business. 

Michigan. — The  banking  firm  of  Mathew  A Irwin,  at  Albion,  Calhoun  County, 
Michigan,  is  succeeded  by  the  new  firm  of  Irwin  A Sutton. 

Monroe. —The  banking  firm  of  Ludlow,  Bingham  A Co.  is  dissolved  by  the  with- 
drawal of  Mr.  Bingham,  and  is  succeeded  by  the  new  firm  of  Ludlow,  Richardson 
® Co. 

Detroit. — The  organization  of  the  First  National  Bank  of  Detroit,  under  the  late 
aw  of  Congress,  has  been  frilly  completed,  and  it  is  now  ready  for  a general  bank- 
jjg,  collection  and  exchange  business.  The  business  of  the  banking  house  of  P. 
Parsons  A Co.,  Detroit,  is  transferred  to  the  above  bank. 

CJJJ  ^D^LER  A Browne,  bankers  and  brokers ; style  changed  to  James  H. 

Washington,  D.  C. — The  following  order  announces  the  decision  and  sentence  in 
he  case  of  W.  T.  Smithson,  for  some  years  a private  banker  at  Washington  : 

Ai^ant^General^  Office,  Wasotnoton,  JVbv.  20,1863. — William  T.  Smithson, 
convicted  by  the  General  Court-Martial  of  “ holding  correspondence  with  the  enemy 
n violation  of  the  57th  Article  of  War,”  and  of  “giving  intelligence  to  the  enemy,” 
n violation  of  the  same  article,  has  been  sentenced  “To  be  confined  in  the  peniten- 
^^any,  NtvbYork , or  in  such  other  place  as  the  Secretary  of  War  may  direct, 
P*  Ihe  term  of  five  years.19  The  sentence  has  been  approved  by  the  President,  and 
Secretary  of  War  has  designated  Albany,  New-York,  as  the  place  of  confine- 

E.  D.  Townsend,  Assistant  Adjutant-General* 


Collections  in  the  West. — The  difficulty  of  making  the  collection  of  negotiable 
paper  in  the  West  has  long  been  felt  by  eastern  bankers.  In  order  to  obviate  this 
uconvenience,  and  to  enable  bankers  to  place  their  collection  paper  in  reliable  hands, 
Je  have  prepared  and  printed  a “List  of  Private  Bankers,”  with  the  names  of  the 
Work  correspondent  of  each,  so  that  the  standing  of  country  bankers  conldbe 
readily  ascertained  by  inquiries  at  New-York.  In  addition  to  this  list,  which  is 
how  under  revision  and  enlargement  for  publication  in  December,  1863,  the  cover 
?v  . ■ Magazine  contains  the  cards  of  bankers  in  the  following  places,  with 

eir  New-York  references.  With  this  information  in  their  hands,  New-York  bank- 
ers need  not  be  at  a loss  to  Belect  reliable  correspondents  in  the  interior. 

Massachusetts. — Boston.  N b w-Y  ork. — Buffalo. 

Pennsylvania. — Philadelphia,  Scranton,  To wanda. 

^HYLAND. — Baltimore.  District  of  Columbia. — Washington  City. 

California. — San  Francisco.  Oregon. — Portland. 

Illinois. — Chicago,  Carlinville,  Rockford,  Springfield,  Wilmington. 
ndiana. — Richmond.  Kentucky.— Louisville.  * 
owa  —Cedar  Rapids,  Davedporfc,  Keokuk. 

Canada.— Kingston,  Toronto,  Ac. 

Missouri. — St.  Loui9. 

Dhio.  Cincinnati,  Dayton,  Sandusky. 

Wisconeln,— Milwaukie,  Berlin* 
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Notes  on  tlje  ill  ones  Market. 

• New-York,  November  25,  1863. 

9 

Exchange  on  London , at  sixty  days9  eight , lC'Ti  @ 168J. 

The  market  baa  been  very  unsettled  throughout  the  month  of  November ; the  rates  tor 
have  reached  high  figures,  and  the  fluctuations  in  gold  have  been  greater  than  usu  . 
tinned  stringency  in  the  money  market,  and  the  advance  in  gold,  have  been  mar  !?  t0 
the  month.  The  advance  in  gold  is  generally  attributed  to  the  receipt  of  orderB  from 
buy  and  remit  large  amounts  on  account  of  the  Bank  of  France.  It  is  also  said  that  l ® fo?  > 
lately  purchased  for  u shipment  to  Mexico,”  was  in  reality  fought  for  that  institution.  e®  re- 

in  the  rates  of  interest  by  the  Bank  of  England  and  the  Bank  of  France  to  6 per  cent.,  an  ^ 
ported  probable  further  advance  to  7 per  cent,  by  the  Bank  of  England,  will  have  a en  ^ 

prevent  any  farther  drain  upon  their  reserve  bullion,  and  thus  create  a greater  ®®an  jQ 

market  on  European  account.  The  first  effect  of  this  is  already  seen  in  the  mark  a v ^ 

gold  on  the  receipt  of  the  news  per  steamer  u Persia.”  The  market  in  October  close  w . Qnd 

45*  ® 40*  premium.  It  has  since  varied  from  45  to  54  per  cent.,  declining  to-day  o ^ 

47*,  which  may  be  attributed  to  the  favorable  news  from  tbo  South  as  to  the  opera  ion 

Union  army.  Furope  as 

A prominent  cause  of  the  disturbance  of  the  domestic  market  is  the  intelligence  from  ^ 
to  the  dissensions  among  the  leading  nations;  another  cause  is  the  unsettled  state  0 ^ 

affairs  in  England  and  on  the  Continent,  resulting  in  part  from  the  overtrading  witnesse  ^ 

past  twelve  months.  Tho  heavy  subscriptions  to  foreign  loans,  and  to  new  banking  an  co 
cial  corporations  in  and  near  London,  have,  for  the  time,  absorbed  large  amounts  Of  cap  ^ 

Tho  extreme  prices  of  gold  in  the  New-York  market,  Bince  January  last,  have  been  as  o 

20  th. 

147#  @ 143 

162 # <&  l68’* 

158* 

14SX®150** 

. 14S#  <& 149 
148* 

12 3*<8>125tf 

124* 

189  ® 189# 
149# 

152*  @lB8* 

The  deficit' of  gold  in  Europe  must  be  met  by  purchases  of  that  commodity  In  American 
corresponding  shipments.  Thus,  while  we  are  paying  dearly  for  the  extravagance  o ^ 
people,  we  are  called  upon  to  contribute  gold  for  Europe,  to  compensate  for  their  own  ^ 
ports  to  the  East.  Exchange,  too,  is  against  us,  in  consequence  of  imports  excee 
ports.  Many  American  securities  are  sent  home  for  sale,  their  proceeds  converted  n o ^ 
moved  to  Europe.  This  is  In  part  compensated  by  tho  new  loans  which  are  sent  abroa  ^ 
csipts  of  cotton  from-  Kew- Orleans  are  assuming  some  importance , Three  thousan 
reached  this  port  on  tho  17th  insL  It  is  asserted  that  at  least  an  equal  amount  will  be  r ^ ^ 
weekly  for  some  time  to  come.  If  so,  enough  cotton  will  go  to  Europe  to  shift  the  curren 
change.  In  that  event,  with  no  offsetting  military  reverses,  tho  price  of  gold  must  ec  in 
decided  successes  to  our  arms,  the  quotations  would  go  down  rapidly. 

In  government  loans  the  market  has  been  both  steady  and  active.  The  flve-twen  y 
rapidly  absorbed  by  capitalists,  and  large  amounts  are  quietly  going  to  Europe,  where  ou*  8 
cent,  loans  have  always  been  sought.  The  twenty  year  bonds,  duo  1881,  ere  in  demand, 


1st. 


10fA 


1S63. 

Low%  High. 

Low,  High, 

Low,  High, 

January, 

....  188%  @160% 

..  188#®  185 

186 % © 183% 

February, 

....  152#®  172* 

..  156%  @158 

152%  .@  154 

March, 

..  171  @171%  .. 

160  @108 

April, 

....  145%  @157% 

..  156  ® 157*  .. 

146%  © 146% 

Mav, 

....  143*  ® 155* 

..  150%  @151%  .. 

148%  © 149 

June, 

140*  ® 147* 

...  146  @147%  .. 

140%  @ 140% 

•July, 

128*  ® 145* 

..  144%  @145 

182%  © 188 

August 

124*  @ 129* 

..  129%  @129%  .. 

126%  @ 120% 

September, 

. ...  126%  @ 143% 

..  126%  @ 127%  . . 

181%  @181% 

October, 

140%  @ 156% 

'.  140%  @140%  .. 

148%  @ 143% 

November, 

..  145%  @146%  .. 

145  © 145% 
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Oct  6<  A. 

im. 

20fA. 

27th. 

JTov.  8d. 

10M. 

17fA. 

24th, 

..  108* 

103* 

- 109* 

..  110* 

..  109*  .. 

109*  .. 

110 

..  109 

..  99 

98 

••  99* 

'..  100 

..  98  .. 

100  .. 

99 

..  98 

..  107 

107 

..  108 

..  110 

..no  .. 

Ill  .. 

110 

..  109 

..  102 

102 

..  104 

..  104 

..  104  .. 

104  .. 

104 

..  104 

. 96 

96 

..  96 

..  98 

..  100  .. 

98  .. 

99 

..  98 

,.  101 

101* 

..  108 

..  103 

..  108  .. 

108  .. 

108 

..  108 

. 60 

69* 

..  60 

..  56 

..  55  .. 

55  .. 

55 

..  55 

. .. 

.. 

..  75 

• • 

. 75.  .. 

• • • 9 

75 

r,  125 

126* 

..  124 

..  122 

..  125  .. 

125  .. 

125 

..'126 

s,  62 

..  60 

..  61* 

..  68  .. 

61*  •• 

61* 

..  61* 

. 68* 

«T* 

..  68* 

..  67* 

..  66*  .. 

65*  .. 

65* 

..  66* 

. 65 

65 

..  50 

..  50 

..  50  .. 

50  .. 

60 

..  50 

. 64 

63 

..  62* 

..  68* 

..  61  .. 

69*  .. 

60* 

..  60* 

^ked'  ,U'  B‘ 7-80  Treasury  note»> & 107  5 California  eeren  per  cent*  are  held  at 
Tina  rv!  PT®r  v“itt  flV°  cent8> 108  @ Maryland  .lxe.,112  @ 118;  Illlnola,  102 

mJw  ’ CT,T!U  2®U5;  Indiana,  98  @91;  Maine,  114 @115;  Massachusetts,  184 @185; 
114 @ Hi’  N6,r‘Jer‘ey-110 ® U2:  Ehodo  I*l«>d,  119 © 120;  Vermont,  108 @ 110 ; 

We  annex  the  highest  cash  prices  offered,  for  eight  weeks  past,  at  the  dates  named,  for  the  gov- 
ernment  and  leading  State  securities  In  this  market : 

Oct  6 if  A 

tf.9. 6*8, 1981,  coupons, . . . 108V 
U.  8. 5 per  cents,  1874,... . . 90 
Ohio  6 per  cents,  1 836,. ...  107 

Kentucky  6 per  cents, 102 

Indiana  6 per  cents, 90 

Pennsylvania  6 per  cents,.  101 
Virginia  6 per  cents, 

Georgia  6 per  cents,. 

California  7 per  cents,  1877,  125 
North  Carolina  6 per  cents,  62 

Missouri  6 per  cents, 68V 

Louisiana  6 per  cents, 65 

Tennessee  6 per  cents, 

iQ  rall“road  shares  bave  consumed  vast  sums  at  New-York.  The  sales  at  the 
k Exchange  daily  are  probably  threefold  in  amount  the  sum  recorded  two  years  ago.  New* 
°r  Central  shares  are  still  the  leading  rail-road  stock.  Harlem  shares  have  fluctuated  more 
in  ^ °n  1110  ha9  reached  125V*  Hudson  River  shares  have  declined  from 

126v’Jv the  Cl0S°  °f  0ctobcr’ t0  126#  ® 12S-  Miohigan  Central  is  more  uniform,  and  is  held  at 
and  tiT  Tho  ®altlmore  and  I®  recovering  from  the  effects  of  the  war  movements, 

the  shares  now  range  at  94  ® 95.  New-Jersey  Rail-Road  shares  are  quoted,  157  ® 160.; 

nnti  iivr*  ^Ma88*’^ 152  ® 155 » New-Jersey  Central,  176  @ 178 ; Cleveland,  Columbia  and  Cincin- 
nati, 157  % 159 ; Delaware,  Lackawanna  and  Western,  188  ® 185 ; Little  Miami,  188  ® 186. 

e annex  the  current  cash  quotations  for  leading  rail-road  shares  iq  this  market  within  the  past 
wo  monGla*  Those  with  a star  [*]  paid  no  dividend  last  year. 

tf.T.tontmlR.R.Billlreg „w 

N.  Y.  and  Erie  R.  R.  shares, 1 1 0 V 

Harlem  R.R.  shares, 187 

Heading  R.  R.  shares, 128V 

•Hudson  River  R.R.  shares, 189 

^Michigan  Central  R.  R.  shares, .... 

Michigan  Southern  R.R. shares,. . 

Panama  R.R. shares, 

Baltimore  Md  Ohio  R.  B.  shares,. 

Illinois  Central  R.R. shares, 

Cleveland  and  Toledo  B.  R 109* 

Chicago  and  Rock  Island  R.  R.,..  119* 

(talons  A Chicago  R.  R.  shares, .. . 112, 
hlcago,  Burlington  A Quincy,..  123 
•cine Mail  Steamship  shares, ....  236 

The  large  shipments  of  coin  to  Europe,  making  an  aggregate  of  sixty-five  millions  since  1st 
“juary  last,  (forty  millions  from  Now- York,  and  twenty-five  millions  from  San  Francisco  direct.) 
j °d  to  the  increased  price  of  gold  In  this  market,  serve  to  keep  foreign  exchange  to  a high 
Wnl*  Bankers’  bills  on  London,  this  month,  at  sixty  days’  sight,  have  ranged  from  161  to  168*  ; 
**fM.58*  8.60  franca  per  dollar;  Amsterdam,  60  to  68*  cents  per  guilder;  Hamburg,  58* 

® w*  cents  per  maro  banco.  For  the  steamer  of  this  week  the  quotations  are— London,  167*  @ 
*8* ; Paris,  8.85  <&8.88;  Amsterdam,  68*  ® 68*  cents ; Hamburg,  55*  @ 56 ; Frankfort,  68* 

1 Borin ; Bremen,  121*  cents  per  rix  dollar. 


Oct . 18fA. 

20  th. 

27*  A. 

Ate*.  Sd. 

10<A. 

nth. 

24tA. 

.186  .. 

185*  .. 

183* 

..  187*  . 

182  .. 

184* 

..  187* 

. no*  .. 

109  .. 

no* 

..109  . 

108  .. 

108* 

..  108* 

.187  .. 

90  .. 

109 

..  107*  . 

90  .. 

08* 

..  96* 

. 128*  .. 

128*  .. 

125* 

..127  . 

121*  .. 

128* 

..  125* 

.189  .. 

141*  .. 

184* 

..  138*  . 

126*  .. 

126* 

..  128 

.125  .. 

128*  .. 

126* 

..127  . 

121*  .. 

124* 

..  126* 

. 89*  .. 

86*  . 

. 87* 

..  87  . 

81*  .. 

81* 

..  88* 

. 190  .. 

1S8  .. 

189 

CO 

rl 

189  .. 

189 

..  189 

. 03  .. 

90  .. 

94 

..95  .. 

08*  .. 

04* 

..  94 

. 127*  .. 

124*  .. 

126* 

..  124  .. 

HI*  - 

118* 

..  122 

. 109*  .. 

115  .. 

no* 

..  116*  .. 

115  .. 

116* 

..  117 

. 119*  .. 

108  .. 

109* 

..  109*  .. 

104  .. 

105* 

..  107* 

. 112*  .. 

Ill  .. 

118* 

..  Ill*  .. 

106*  .. 

108* 

..  109* 

.129  .. 

180  .. 

123 

..  120  .. 

120  .. 

120 

..  no* 

.236  .. 

280  .. 

230 

..285  .. 

225  .. 

214 

..  216 
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TM.  1».  >.,»  tat-*-  <•*•«-' «<  «”■ ' “ 

18CS ; the  highest  rate  on  London  was  IBS*,  which  was  for  one  week  only , Paris,  8 00. 
the  range  for  each  month  as  follow : 

London.  Paris.  ‘ Amsterdam. 

8.85  <&  5.15  . . 68  MX 

8.89 
3.57 
8.55 
8.50 
8.65 


January, H«X  ® ITT 


February, 

March, 160 

April, 164 

May, 161 

June, 166 

July, 161 

August, 185*  <2*  142 

September*. • . • 186#  ® 164^ 

October, 166&  9 H2X 

November, 161  @168* 

•The  most  unfavorable  feature  of  our  < 


® 188X 

<&  mx 

© 179 
@ 169 
<&  159 
160* 


<&  8.00 
® 8.27* 
® 8.25 
^ 8.83 
© 8.52* 
tlljc  © 8.51* 
4.15  © 8.98X 

4.1134  © 8-55 
8.65  © 8.2634 


65 

61 

61 

61 

53 


© 71 
© 64 
© 6834 
© 68 
© 60)4 
53  © 6034 

5134  © 8834 
52  © 5834 

6S  © 65 

6034  © 6834 


Hamburg- 
40)4  © 5834 
66)4  © 6234 
58  © 57 

68)4  © 57 
52  © 5634 
60)4  © 58)4 
46  ©58)4 
45)4  © *734 
46  @52 

6134  © 5'34 
6834  © 5636 


8.5834  © 8.50 

•The  most  unfavorable  feature  oi  our  commercial  atfclrs  ‘‘j"0  ^nUnue’dtapMts'^11  * 

gold  to  pay  for  past  importation,  of  foreign  goods,  wU)  Jdin  ordinary 

most  extravagant  footing.  It  Is  true,  that  wo  are  rich  in  P h cnt  heavy  ex- 
year. can  afford  to  part  with  a largeportion  of  our  accumulate  wealth but  P ^ted 

nenditnrcs  of  the  Treasury,  and  the  large  accessions  to  our  national  debt.at  a ^ 

hitherto  in  the  history  of  commercial  nations,  point  to  the  urgent  and  unavoids- 

our  national  and  individual  finances.  Prudence  dictates,  In  vic^f  th  l character;  thst 

ble  expenses  of  the  present  domestic  war,  that  we  husband  out  f ^ or  n0  peter ; 

Jport  only  from  thoeo  countries  that  Import  from  us,  and  to  the  same  extent,  and 

SSTi.  retain  in  our  own  hands,  for  a few  year,  at  least,  the  copious  supplies  go 

•uvAr  with  which  Providence  favors  ub»  . currency 

With  a public  debt  of  thirteen  hundred  millions,  and  a national  penn* 

which  ere  long  must  bo  made  equivalent  to  gold  and  silver,  we  aro  M P year  indicate* 

nent  intcrcats  of  the  country  when  we  pursue  sneh  a suicidal  policy  h P Jrted)  and  pr0. 

California,  which  exports  this  year  at  the  rate  of  forty-two  mUlknu,  offlci  } P»  prodnct, 

duces  probably  between  sixty  and  seventy  millions,  is  thus  depleted  o 

g „ p00r  pensioners  on  the  bounty  of  an  hour,"  ^ jjs. 

and  the  sorry  debtors  of  pauper  Europe  for  luxuries  Imported  by  ns,  ^"months 

. . vw.vrtrb  ainne  have  been  as  iouow, 


pensewitb.  The  foreign  importations  at  New-Tork  alone  have  been  as 


of  the  year  1808,  compared  with  a similar  period  of  1861  and  1862: 

1861. 

Entered  for  consumption 

Entered  for  warehousing, 86,570,280 

Free  goods, 25,815,026 

Specie  and  bullion 80,826,058 

Total  entered  at  port, #148,612,857 

Withdrawn  from  warehouse, 84,067,746 


1862. 
#91, 0S7, 726 
89,165,697 
19,814,625 
1,202,258 

$161,270,801 
33,865,868 


1868. 

$93,551,924 

49,516,967 

10,067,719 

1,306,174 

$151,442,784 


nnuuruwuuvm  ...  tvobuc" 

- The  total  for  the  same  time  of  1860  waa  $201,586,271,  and  for  the  ten  months  or  1 - 

-York  from  January  1st,  equivalent  to 


died  and  eleven  millions. 

The  following  were  the  cash  duties  received  at  Now 
nearly  sixty  millions  per  year : 

1661. 

First  quarter, $7,077,865  41 

Second  quarter, 8,507,469  54 

Third  quarter, 6 270,797  40 

In  October, 1,672,616  84 

Total  from  January  1st, $ IT, 528, 749  19 


1862. 

$11,548,588  91 
18,519,804  17 
17,218,444  72 
4,809,419  67 

$46,580,252  6T 


1808. 

$12,278,080  92 

11.569.997  05 

18.479.997  72 
6,288,913  46 

$48,662,01*  1» 


Of  the  six  and  a quarter  millions  received  In  October,  #5,961,000  were  1“  ®P0C  ^ $31,884,89* 

interest-bearing  Treasury  notes,  end  tho  remainder  in  old  demand  notes.  This  ma  » 
received  in  coin  since  the  first  of  January. 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Notes  on  the  Money  Market.  503 

The  exports  to  foreign  countries,  forthe  same  period  of  1801-’62,-’63,  from  New- York  atone, 
were  os  follow : 


Exports.  1861.  1862.  1868. 

Domestic  produce, $108,464,188  ..  $120,814,189  ..  $189,989,485 

! oreign  merchandise  (free,) 2,087,600  ..  2,699,821  ..  925,128 

" M . (dutiable,) 4,882,275  ..  4,268,668  ..  4,682,066 

Specie  and  bullion, 8,294,862  ..  49,650,668  ..  89,066,666 


Total  exports, $118,129,415  ..  $176,S28,2S6  ..  $184,663,264 

total  exports,  exclusive  of  specie, 109,834,563  ..  127,277,628  ..  145,496,614 


The  exports  of  specie  from  this  port  are  less  than  for  lost  year,  but  the  total  is  more  than 
tounterbalimced  by  increased  shipments  from  8An  Francisco  to  Europe.  The  export  trade  Is  now 
comparatively  dull ; but  the  damage  to  the  potatoe  crop  In  Ireland  promises  to  increase  the  de- 
mand for  our  breadstuffa. 

These  figures  in  themselves,  without  scrutiny,  indicate  no  serious  balance  against  us;  but  when 
we  come  to  convert  the  importations  (equivalent  to  gold)  into  paper  currency,  we  find  a resulting 
balance  of  about  seventy  millions  against  us  for  the  year  1868,  viz. : • 


Importations,  New-Tork,, 
Add  other  ports,. 


Add  premium  on  gold, 

Total,  10  months, 

Exports,  exclusive  of  specie,  New-Tork, 
Other  ports, 

Total,  10  months, 

Deficit, 


1861. 

$148,000,000  . 
40,000,000 

$183,000,000 


$188,000,000  .. 
109,000,000  .. 
86,000,000  ., 

$145,000,000  .. 

88,000,000  .. 


1862. 

$151,000,000  . 
80,000,000  . 

$181,000,000  . 

86,000,000  . 

$217,000,000  . 
127,000,000  . 

85.000. 000  . 

$162,000,000  . 

65.000. 000  . 


1868. 

$164,000,000 

80,000,000 

$184,000,000 

78.000. 000 

$257,000,000 

145,000,000 

40.000. 000 

$ 155,000,000 

72.000. 000 


The  premium  on  gold,  in  1862,  averaged  about  twenty  per  cent.  This  year  the  average  pre- 
m um  exceeds  forty  per  cent.  To  the  nominal  amount  of  imports  for  ten  months  of  18C3,  about 
I 84,000,000,  we  add  forty  pep  cent.,  which  makes  their  aggregate  value,  in  the  standard  currency 
0 the  United  States,  about  seventy-two  millions  in  excess  of  the  exports. 

In  the  year  1800,  of  the  exports  of  gold  from  San  Francisco,  88  per  cent,  was  to  New-Tork  and 
Per  cent,  to  other  parts  of  the  world.  A complete  revolution  in  this  export  has  taken  placo  ; 
the  official  reports  showing  about  28  per  cent,  to  New-Tork ; 63  per  cent,  to  England  direct,  and 
14  cen^ t.  to  other  countries,  viz. : 


^DESTINATION  OF  TREASURE  SHIPMENTS  FROM  SAN  FRANCISCO. 


To  18C0.  1S61.  1862.  1863. 

^ew-York, ...$25,600,196  ..  $24,842,816  ..  $19,469,177  ..  $ 7,9S2,926 

1,961,284  ..  2,579,188  ..  7,586,069  ..  21,295,854 

~hlQa» 2,776,060  ..  2,738,468  ..  1,960,289  ..  2,685,873 

Panama, 216,028  ..  268,858  ..  841,925  ..  1,411,296 

Miscellaneous, 2G8,275  ..  28,244  ..  2S2,408  ..  268,103 


Totals, $80,816,887  ..  $80,452,004  $ 29,689,818  ..$88,589,052 


The  receipts  of  treasure  from  all  sources,  during  the  last  nine  months,  at  San  Francisco,  through 


regular  public  channels,  have  been  as  follow : 

From  foreign  countries, $1,721,175 

Erotn  coastwise  mining  regions,  Including  British  Columbia, 8,179,175 

From  California  and  Nevada  Territory, . 88,788,6G2 

A total  ot ' $88,639,372 

The  comparison  for  three  years  past  shows  a steady  gain,  more  marked,  however,  this  year  than 
0 the  two  preceding.  The  figures  are : 

1861.  1862.  1868. 


Total  receipts, $83,810,880  ..  $84,445,443  ..  $ 89,689,372 
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The  export  of  gold  and  silver  from  California  to  foreign  countries,  In  nine  months, 

40,000.000 

And  from  New- York,  In  ten  months, 

An  aggregate  of  *65,000,000  for  this  period,  and  equivalent  to  about  *78,000,000  for  the  year, 
which  exceeds  largely  the  export  of  any  previous  yoar.  riM 

This  exhausting  process  cannot  continue  much  longer  without  serious 
millions  of  treasure  annually  and  monthly  Into  tho  hands  of  people  who  hay e one 
long  the  war  with  the  South.  England  and  France,  Instead  of  establishing  at  once 
with  Southern  ports  in  rebellion,  directly  and  indlreotly  promoted  shipments  to  and  tr 
these  rebellious  ports.  What  would  England  say,  In  case  of  a revolution  in  Ire  and, 

course  on  our  part?  . _ Af  A-iiars 

The  sales  of  the  five-twenty  bonds  for  the  last  ten  days  amounts  to  over  n ne  m • 

The  Treasury  Department  Is  nearly  thirty-four  millions  behind  in  the  delivery  of  coupo 
some  of  the  orders  of  October  80th  being  yet  unfilled.  This  delay,  like  that  of  as  ug1JB  Deuart- 

sequenco  of  tho  non-completion  of  tho  new  series  of  bonds.  It  has  been  the  prac  coo 

ment  to  make  each  series  of  one  hundred  millions  distinct  in  style  and  general  appearanw. 
whole  of  the  third  series  was  printed  early  in  October.  The  engraving  of  the  our  se  ^ 
progress,  and  the  Secretary  expected  to  supply  the  demand  without  any  in  errup 
unprecedented  subscriptions  of  the  last  week  iu  October  exhausted  the  third  series,  an  er8 

suspension  of  deliveries,  which  has  occasioned  much  inconvenience  to  the  pub  c.  ominft^iona 
promise  to  furnish  the  small  bonds  of  the  fourth  series  to-morrow,  and  those  of  all  « * 
by  Wednesday  next,  after  which  time  aU  subscriptions  will  be  immediately  filled.  The  reg 
bonds  are  now  furnished  without  any  delay. 


DEATHS. 


At  Walpole,  Massachusetts,  on  the  evening  of  the  28th  instant,  Jeemhah  E.  B 
Assistant  Cashier  of  the  Suffolk  Bank,  aged  forty-four  years.  Mr.  Bbidgb  has  hem  at  ^ 

tions  in  the  Suffolk  Bank  for  twenty-five  years,  discharging  the  duties  of  each  witn  clrcle 

fidelity  which  won  the  confidence  and  regard  of  the  officers  of  the  bank,  anaoi 


of  correspondents. 

At  Lowvnxu,  Kew-Tork,  Saturday,  October  17th,  aged  flfty  years,  Comreutm  P.  Lao***®' 
Esq. , Cashier  of  the  Bank  of  Low ville. 

At  Boston,  Massachusetts,  October,  1868,  aged  flfty-eigbt  years,  William  A. ^ 
merly  President  of  the  Eliot  Bank  and  of  the  Eliot  Fire  Insurance  Company  ofhoston. 

At  Utica,  New-York,  November,  1868,  Daniil  P.  Caldwell,  Vice-President  of  the  TJtlco  Ci  1 


Bank,  and  for  many  years  one  of  its  directors. 

At  Reading,  Pennsylvania,  November,  1868,  John  B.  Priestly,  Esq.,  Cashier  of  tho  N 
berlfcfid  Bank,  Pennsylvania,  for  many  years.  * ^ 

At  Ghambbebbtteg,  Pennsylvania,  November,  1868,  William  Ketseb,  Esq.*  Prealden 
Bank  ofChamt&rsburg.  . , 

_ . president  oi 

At  Burlington,  New-Jcrsey,  Monday,  November  26th,  William  B.  Allen,  •* 
the  Mechanics1  Bank,  Burlington,  since  its  organization. 

At  Bkrnardston,  Massachusetts,  November  21st,  Ex-Lieut.  Governor  Henbt  W. 

President  of  the  Franklin  County  Bank.  His  loss  will  bo  deeply  felt  In  Western 
both  as  a banker  and  legislator. 
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THE  FINANCIAL  OPERATIONS  OF  THE  YEAR  1863. 

*'  Banking  Movement.  II.  Comparative  Bank  Circulation.  III.  Na- 
tional Banks  of  United  States.  IV.  Banks  of  New- Tor k.  V.  Banks 
J oston.  VI.  Banks  of  Philadelphia.  VIL  Stocks  in  the  year  1863. 

S®  Rowing  pages  will  be  found  elaborate  tabular  information 
vear  h "e  a i°ve  heads.  The  banking  and  exchange  movements  of  the 
at  tU  t>°  8r?wn  extraordinary  fluctuations,  and  the  prices  of  stocks 
at  the  Board  have  been  remarkable. 

Der  pp  fanj^  of  England  has  suddenly  raised  its  rate  of  interest  to  six 
is  nn  j-  Bank  of  France  has  also  advanced  its  rate.  All  Europe 
]atl  j * aiaturbed  in  its  financial  circles,  the  speculation  of  1863  in  Eng- 
5®  .Continent  having  reached  a reaction.  8 

dia  Jtr  i 8llTer  continao  to  flow  from  Western  Europe  to  China,  In- 
’ r<5-’  lcssening  the  reserve  of  these  metals  for  banking  and  govem- 
cnum  BurP®8es*  England  looks  to  the  United  States  to  fill  this  va- 
the  'R  v Precious  metals ; and  no  greater  misfortune  could  occur  to 
stead  ft,  manufacturers  than  the  loss  of  the  American  market  In- 
out  of°P  r hruptcy  following  the  rebellion,  as  complained  of  in  and 
anv  _ -parliament,  England  at  this  day  exports  more  largely  than  at 

previous  year  of  her  history. 
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COMPARATIVE  BANK  CIRCULATION. 


Circulation  of  the  Loyal  States 


Stale. 

1.  Maine, 

2.  New-IIampshire,. .. 

3.  Vermont, 

4.  Massachusetts,  • . . . 

5.  Rhode  Island, 

6.  Connecticut, 

7.  New- York 

8.  New- Jersey, 

9.  Pennsylvania, 

10.  Delaware, 

11.  Maryland, 

12.  Kentucky, 

13.  Missouri, . - 

14.  Illinois, - 

15.  Indiana, 

16.  Iowa, 

17.  Michigan,., 

18.  Ohio,. 

19.  Wisconsin, 


c/an.,  1861. 

$4,313,000 

3.832.000 

8.784.000 
22,086,000 

3.772.000 
6,661,000 

28.240.000 

4.164.000 

15.830.000 

1.080.000 

3.658.000 
_ 10,873,000 

8.204.000 

11.010.000 

5.755.000 
938,000 

47,000 

8.143.000 

4.310.000 
8,000 


$ 146,108,000 

20.  Disk  of  Columbia,..  . . . - 

21.  West  Virginia,  ....  • • • • 

22.  Tennessee, « • • • 

23.  City  of  New-Orleans,  . . • • 


Totals, 


in  January , 1861,  to  July,  1863. 


Jan,%  1S62. 
$4,047,000 

2.994.000 

2.622.000 

19.617.000 

3.306.000 

6.918.000 

30.663.000 

3.927.000 

16.384.000 

446,000 

3.794.000 

7.405.000 

6.611.000 

1.415.000 

6.844.000 

1.281.000 

120,000 

9.217.000 

1.420.000 

81,000 


Jan.,  1868. 

$ 6,488,000 

4.192.000 

6.621.000 

28.967.000 

6.413.000 

13.843.000 

39.182.000 

8.172.000 

27.689.000 

678.000 

6.650.000 

9.035.000 

4.037.000 

620.000 

6.782.000 

1.249.000 

131.000 

9.057.000 
•1,643,000 

198.000 


July,  18C8. 

$ 6,674.400 

3.769.800 

5.230.200 
28,326,000 

6.163.200 
11,350,200 
32,096,800 

8.602.100 
22^817, 000 

1.246.300 
6,437,600 
8,240,000 

3.109.800 
225,800 

4.691.800 

1.066.300 
139,500 

7,192,400 

2,236,100 

62,600 


$128,701,000  $180,637,000  * 15M76,400 

• • • • ' * ' * 853,600 

• • • • * ‘ * 6 439,200 

8 156,300 

....  • • • • J 

$ 178,089,000 


NATIONAL  BANKS  OF  THE  UNITED  STATES. 

Aggregate  Resources,  October,  1863.  ^ ^4  22 

Loans  and  discounts, 2,048,953  36 

Balances  due  from  banks  and  bankers, 31,000  40 

Amount  due  from  directors  of  the  banks, 141,378  41 

Real  estate,  fixtures  and  personal  property, 1,310, ‘257  43 

Bills  of  solvent  banks  ana  cash  items, 1 *011  >594  15 

Specie  and  legal  tender  notes  on  hand, • ’ V V ’ * 3*675,275  00 

Bonds  deposited  with  United  States  Treasurer,  to  secure  circulation,  'q56  ll3  79 

United  States  and  State  bonds  on  hand, 808  40 

Bills  of  suspended  banks  and  debts, * * * * 183,532  91 

Expense  account,  profit  and  loss,  and  other  items, — 

$14,073,688  01 

Total  resources,  October,  • • • 

Aggregate  Liabilities,  October,  1868.  784,718  7$ 

Capital  paid  in, 1 103,506  3: 

Profit  and  loss  account, 822,519  8^ 

Balances  due  to  bankers, • • 105,640  41 

Due  to  individuals  and  corporations,  other  than  banks, 134,000  01 

Due  Treasurer  United  States, • . • • 5^861,885  5 

Due  depositors  on  demand, • • • ’261, 417  0 

Amount  due,  not  included  under  either  of  the  above  heads,  ...•••  

*14  073.688  0 

Total  liabilities,  October,  1863, ■ * 1 
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National  Banes  of  the  United  States. 

State  and  Location  of  the  Banks  to  Nov.  30,  1863. 

Maim — Bangor,  Bath, 

Nrw-Hampshire — Nashua,  Portsmouth, “ * ' 

Vibmont — Bennington,  Windsor, 

Massachusetts — Barre,*  Springfield,  Worcester,!.’  .*.*.* ....'  f/f,  [ 

Khods  Island— Providence,  . . 

CosMOTiccr-Hartford,  New-HaVen,  No’r^ich’,  Stamford, ! ! ! " ! ! ! .*  7 I * * 

(3,).  Adam9-  Dansville'  Delh>.  Ellenville,*  Elmira* 
;nlllowx:ns-“oravia*  Rondout.  Seneca  Falls,  South  Worcester*  Sy-' 

racuse,  (2,)  Utica,  Watertown, ^1-7 

W ew  JERSEr— Newark, 1 

o.vsrLVANu— Philadelphia,  Bethiehem,  Brownsville,  Carlisle,  ConneautvillV 
lr.aTr’  HoHidaysburg*  Huntingdon*  Johnstown,  Kittanning,* 
?2'i*e<5»a’  iFm0i ™IS>* Meadville, Newvilte,* Pittsburg, Reading,  Scranton, 

(2,)*  Strasbourg,*  Towanda*  Wilkesbarre,  (2,) . 28 

District  of  Columbia— Washington, .* * * ! . 1 

"island"*401^0™’  Cairo’*  Chicago,  Danville,*  La  Salle,  Monmouth,*  Rock 

Cambridge  City,  Centreville,  Evansville,  Fort 
2Vrkll“;  Indianapolis,  Kendallsvillo*  Lafayette,  Lawrence- 

2»wdr^,R^™ond'  Rockville,  South  Bend,  Torre  Haute,  Yalpa- 
rawo  W abash  * Warsaw 20 

^NWKY-LE;*ilc0Wa  C‘ty’  Keokuk’  Ly°ns’  Marion, *'6ttumwa.i*.  ’. 6 

o!n!^TrDe ^ ro (^f)  Ann  Harbor, ^Fenton,* 4 

the  r;  r?n’  (2>)  Beverly,*  Cadiz,  Cambridge,  Canton,  Cardington,*  Chillico- 
lav’*  r Unat1’  Circleville,  Cleveland,  (2,)  Columbus,  Dayton,  (2,)  Find- 
I an('TotCm°Tl4’v  Callipolis,  Germantown,*  Greenfield,*  Hamilton,*  Ironton, 

Port"  <?l"’  Lodi,*  Logan,  Marietta,  McConnellsville,*  Oberlin,*  Pomeroy, 
\Vnrw,°UTr  ’ “avcnna>  Salem,  Sandusky,*  Upper  Sandusky,*  Toledo,  Troy, 

M,  v ’ } omWstown,  Zanesville ..  43 

Wrrl  CuUmbia’  St-  Lo,,is-  (2.) . 8 

* >».*  Hudson,  Janesville,  Milwaukie,  Whitewater, 5 


144 


National  Banks  of  tiie  United  States. 

i 

Established  to  30 th  Nov.,  1863. 


State. 
Mai  no, 


Vermont, 

'husetts,  ....  3 


^-Hampshire,  .’ ' 
v ermont 
Massacfu 

Hhode  Island, ’ 

Connecticut, 

wvorkcitv,::: 

sew-y°rk  st°v  • 

*'owJi»rsev, 
Pennsylvania, 

* tinware 

v . ie none. 

“*ary  hind 

- luu* none. 


1 

4 

H 

23 


r. 

Ag.  Capital . 

State. 

Xumbcr. 

Ag.  Capital. 

$ 225,000 

Dist.  of  Columbia, 

. 1 .. 

$ 500,000 

200,000 

Illinois, 

. 7 .. 

600,000 

150,000 

Indiana,  

.20  .. 

2,071,600 

800,000 

Iowa, 

6 .. 

860,000 

200,000 

Kentucky, 

1 .. 

110,000 

700,000 

Michigan, 

. 4 .. 

• 725,000 

9 l Ail  non 

Missouri, 

. 8 .. 

400,000 

14'1,UUU 

Ohio, 

.42  .. 

5,023,200 

125,000 

Wisconsin, 

. 5 .. 

475,000 

2,117,500 

— 

.... 

Totals, 

.144  .. 

$17,022,200 

* At  those  places  marked  with  a star  (*)  there  were  no  banks  in  1SC2-3. 
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Banks  of  Boston. 


[January, 


THE  BANKS  OF  THE  CITY  OT  BOSTON. 

Weekly  Returns  of  Loans , Specie,  Balances  due  to  other  Banks , Deposits 
and  Circulation  of  the  Banks  of  the  City  of  Boston. 

[Forty-two  bonks;  aggregate  capital  December,  1863,  $38,281,700.] 

Circulation. 
$ 8,190,49* 
8,873,168 
8,199,585 
8,OOS,481 
7,865,128 
8,074,147 
8,000,972 
8,002,888 
8,019,767 
S.224  836 
7,780,062 


1SC3. 

Loans. 

SpscU. 

Dus  to  Banks. 

Deposits.  Ci 

Jan. 

3 

$ 77,389,046  .. 

% 7,672,028  .. 

$16,970,044  .. 

188,872,648  .. 

it 

10,... 

77,427,178  .. 

7,751,128  .. 

17,006,888  .. 

88,068,760  .. 

it 

17,.... 

76,624,678  .. 

7,710,686  .. 

16,547,798  .. 

88,862,048  .. 

tt 

24,.... 

76,354,004  .. 

7,710,672  .. 

16,811,605  .. 

88,847,017  .. 

tt 

31 

77,49G,7S7  . . 

7,685,371  .. 

16,SSS,S2S  .. 

84,489,878  .. 

Feb. 

7,.... 

73,420,940  . . 

7,707,125  .. 

16,932,299  .. 

85,178,560  .. 

tt 

14,... 

7 3, 431,1 4 G .. 

7,794,119  .. 

17,070,742  .. 

84,908,298  .. 

tt 

21,.,. 

78,782,746  .. 

7,023,819  .. 

17,831,364  .. 

84,955,475  .. 

*t 

28,... 

79,127,4S3  .. 

7,553,197  .. 

17,523,482  .. 

85,545,543  .. 

Mar. 

7,... 

79,274,199  . . 

7,582,027  .. 

17,840,869  .. 

35,215,371  . . 

it 

14,... 

79,036,134  .. 

7,609,238  .. 

18,447,236  .. 

82,955,149  .. 

tt 

21,... 

79,438.286  .. 

7,695,068  .. 

18474,786  .. 

82,572,926  .. 

<t 

31,... 

77,935,780  .. 

7,572,616  .. 

.... 

81,604,465  .. 

April 

4,... 

76,933,573  . . 

7,708,780  .. 

15,444,817  .. 

82,684,856  .. 

tt 

11,... 

74,551,013 

7,812,895  .. 

14,567,871  .. 

82,494,822  .. 

«t 

12,--. 

73,459,100  .. 

7,799,315  .. 

18, SI  6,690  .. 

83,209,742  .. 

it 

‘25,  . 

73, 557, S9  7 .. 

7,S3S,2S5  .. 

13,300,205  .. 

82,7S1,583  •• 

May 

2, . . . 

*73,21S,155  .. 

7,864,731  .. 

18,237,672  . . 

81,949,7G2  .. 

tt 

9,... 

73,0G2,7S9  . . 

7,847,849  .. 

12,SS0,S09  . . 

81,309,9*5  .. 

tt 

1G,... 

73,0GS,593  . . 

7,794,046  .. 

12,9S8,0G6  . . 

82,192,770  .. 

tt 

SO,... 

73,424,004  .. 

7,750,951  .. 

12,733,286  .. 

82,575,736  .. 

Jane 

G,  .. 

73,591,807  .. 

7,738,557  .. 

12,626,675  .. 

81 ,728,285  .. 

tt 

13,... 

73,32G,S57  . . 

7,730,605 

12,235,506  .. 

31,477,6:31  .. 

tt 

20,... 

73,350,871  . . 

7,097,017  .. 

12,504,559  .. 

81,855,795  . . 

it 

27,.., 

73,421,084  .. 

7,6*3,987  .. 

12,193,315  .. 

81,477,596  .. 

July 

4, . . 

73,518,918  .. 

7,744,827  . . 

11,943,700  .. 

81,509,263  . . 

4. 

11,.. 

73,48.  >,705 

7,774,991  . 

18,201.596  .. 

80,277,502  .. 

t. 

IS,.. 

73,807,922  .. 

7,S22,720  . 

18,802,259  .. 

29,2*7,23$  . . 

U 

25,.. 

72,850,716  .. 

7,811,513  . 

12,950,000  .. 

2$, 011,571  .. 

August,  1,. . 

72,390,364  . . 

7,793,916  . 

12,055,179  .. 

2$, 3*4, 096  . . 

ti 

71,997,5i  »3  .. 

7,79*, 275  . 

12,824,673  .. 

2$, 247,206  .. 

46 

15,.. 

71,8f.o,078  .. 

7,813,497  . 

12,705,527 

27, *9*, 073 

ti 

22 

71,417,520  #.. 

7,780.905  . 

12,063,321  .. 

27,516,154  .• 

t» 

20,.. 

71,478,1 10  .. 

7,752,516  . 

12,018,81*2  . 

27,702,955  .. 

Bcpt.  6 71,717,995  ..  7,637,402  ..  12,379,168  ..  25,788.498 

“ 12, 75,599,232  ..  7,691,589  ..  13,423,882  ..  31,148,5»3 

“ 19,....  79,696,740  ..  7,595,858  ..  18,664,901  ..  84,509,214 

“ 26,....  78,458,357  ..  7,707,106  ..  18,815,006  ..  34,495,540 

Oct.  8,....  77,798,427  ..  8,042,062  ..  18,498,019  ..  85,486,811 

“ 10 78,160,899  ..  7,991,999  ..  18,909,458  ..  35,734,9S9 

“ IT,....  78,216,435  ..  7,880,882  ..  18,603,541  ..  86,127,597 

“ 24,....  78,746,728  ..  7,680,547  ..  13,890,834  ..  86,682,299 

“ 31,....  79,378,840  ..  7,841,882  ..  18,880,667  ..  35,775,102 

Kot.  7 78,554,017  ..  7,975,057  ..  12,667,979  ..  34,557,647 

“ 14,....  76,412.358  ..  7,906,760  ..  11,726,558  ..  83,165,071 

“ 21 75,544,964  ..  7,794,227  ..  11,19S,687  ..  82,960,173 

“ 28,....  75,612,863'  ..  7,729,708  ..  11,529,056  ..  89,366,287 

Dec.  5 74,741,227  ..  7,72S,551  ..  11,577,644  ..  81,635,765 

12 74,251,884  ..  7,659,676  ..  11,906,618  ..  81,086,783 


7,593,768 

7,968,467 

7,762,915 

7,278,506 

7,039,837 


7,688,283 
7,167,827 
6,918,226 
7,030,256 
7,109,263 
7,844,416 
7,0-10,624 
7,478,500 
7,505,442 
7,101,463 
7,240,797 
7,517,403 
7,440.213 
7.1 9C, 917 

T/2-T.TC4 

7,597,030 

7,000,550 

7.004.161 
7,620.371 
8,107.720 
8,399,769 
8,328.451 
6,066,072 
8,006,626 

9.527.161 
9,616,159 

9,436,924 

9,745.094 

10,020.904 

9.783,910 


The  items  of  deposit  in  the  Boston  statements  do  not  include  ak0ut 

other  banks  and  bankers.  These  are  under  a separate  head,  making  togc 
forty-five  millio  ns  of  gross  deposits. 
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THE  BANKS  OF  THE  CITY  OF  PHILADELPHIA. 

Weekly  Returns  of  Loans,  Specie,  Balances  due  to  other  Banks,  Deposits 
and  Circulation  of  the  Banks  of  the  City  of  Philadelphia,  1863. 


[Twenty  banks ; aggregate  capital  December,  1863,  $12,336,635.] 


1SC3. 

Loan*. 

Specie. 

Due  to  Bank*. 

Deposit*. 

Circulation, 

Jan. 

8,. 

...137,679,675  .. 

$4,510,750  .. 

$6,943,785  .. 

$ 28,429, 1S9 

..  (4,604,115 

10,. 

...  87,533,757  .. 

4,554,796 

6,890,968  .. 

28,013,792 

4,460,616 

IT,. 

...  87,416,694  .. 

4,549,869  . 

7,050,847  .. 

27,877,069 

4,8S2,621 

24,. 

...  87,479,712  .. 

4,572,419  . 

6,755,980  .. 

23,778,517 

4,284.947 

81,. 

...  87,268,894  .. 

4,562, 5S0  . 

6,698,210  .. 

29,231,753 

4,181,608 

Feb. 

T,. 

...  87,380,867  .. 

4,819,706  . 

6,958,215  .. 

23,S62,164 

f*  . 

8 
C9 
to  ' 
00 

14,. 

...  87,710,851  .. 

4,272,847 

7,452,563  .. 

28,759,049 

8,888,185 

21,. 

...  87,720,460  .. 

4,276,761  .. 

7,413,250  .. 

29,842,596 

8,772,781 

28,. 

...  87, 901, (SO  .. 

4,267,626  .. 

6,775,968  .. 

80,178,518 

8,696,097 

Mar. 

V 

...  88,608,871  .. 

4,249,085  . 

6,549,428  .. 

80,679,259 

8,603,870 

H. 

...  89,206,029  .. 

4,247,817  . 

6,783,213  .. 

80,549,587 

8,684,880 

21,. 

...  29,458.884  .. 

4,247,698  .. 

7,418,482  .. 

80,106,185 

8,295,802 

23,. 

. . 88,957,612  .. 

4,811,704  .. 

6,504,753  .. 

29,171,283 

..  8,869,194 

April 

V 

...  87,616,520  .. 

4,889,252  .. 

5,768,558  .. 

89,581,559 

..  8,874,413 

11,. 

...  86,259,402  .. 

4,848,242 

5,958,809  .. 

80,117,527 

8,296,685 

18,. 

...  86,295,644  .. 

4,848, OSS  .. 

5,806,809  .. 

81,059,044 

8,185,042 

25,. 

...  86,482,058  .. 

4,846,377  .. 

5,448,124  .. 

81,021,799 

8,078,921 

May 

2,. 

...  86,687,294  .. 

4,855,824  .. 

5,828,898  .. 

80,859,281 

2,989,428 

|| 

V 

...  86,593,179  •>. 

4,859,365  .. 

4,975,989  .. 

80,949,7S1 

2,901,600 

|| 

16,. 

...  36,887,801  .. 

4,857,119  .. 

4,640,622  .. 

81,892,808 

2,866,121 

44 

23,.. 

...  87,116,098  .. 

4,857,169  .. 

4,658,892  .. 

82,455,153 

2,808,109 

Juno 

80,. 

...  87,148,987  .. 

4,857,021  .. 

4,707,278  .. 

81,888,768 

2,706,968 

it 

.®». 

...  87,157,769  .. 

4,857,076  .. 

4,645,712  .. 

81,549,839 

2,649,288 

u 

13,. 

...  87,223,627  .. 

4,827,025  .. 

4,914,425  .. 

81,648,959 

2,621,098 

u 

20,. 

...  87,219,216  .. 

4,856,744  .. 

4,868,495  .. 

81,298,880 

2,696,115 

27,. 

...  87,250,665  .. 

4 859,048  .. 

5,116,692  .. 

81,446,204 

2,666,865 

uuiy 

it 

4,. 

...  85,936,811  .. 

4,860,785  .. 

5,960,006  .. 

28,504,544 

2,864,563 

it 

11,. 

...  84,866,842  .. 

4,860,000  .. 

4,784,842  .. 

28,701,818 

2,607,709 

it 

18,. 

...  84,662,966  .. 

4,861,999  .. 

4,580,822  .. 

29,981,608 

2,482,936 

25,. 

84,517,847  .. 

4,227,448  .. 

4,805,045  .. 

80,448,480 

2,418,468 

AUg. 

1,. 

...  84,890,179  .. 

4,137,056  .. 

4,968,299  .. 

80,799,448 

2,417,789 

it 

8,. 

...  84,645,248  .. 

4,112,018  .. 

4,740,891  .. 

80,518,961 

2,880,720 

15,. 

...  85,111,247  .. 

4,112,542  .. 

5,161,578  .. 

29,959,127 

2,868,896 

(i 

22,., 

...  85,876,714  .. 

4,118,050  .. 

4,926,002  .. 

29,975,947 

2,828,854 

29,.. 

...  35,206,876  .. 

4,118,809  .. 

4,551,081  .. 

80,195,167 

2,292,607 

oepi. 

u 

5,.. 

...  85,778,596  .. 

4,118,162  .. 

4,574,087  .. 

80,654,672 

2,268,800 

* 41 

12, 

...  89,575,410  .. 

4,108,115  .. 

4,997,015  .. 

88,626,702 

2,228,688 

it 

19,.. 

...  40,175,698  .. 

4,102,701  .. 

5,079,742  .. 

88,089,085 

2,224,682 

26,., 

...  89,485,818  .. 

4,116,688  .. 

4,616,754  .. 

82,402,788 

2,224,874 

vCl, 

(I 

8,.. 

...  88,798,880  .. 

4,227,265  .. 

4,429,097  .. 

82,258,554 

2,198,000 

tl 

10,. , 

•••  89,046,484  .. 

4,289,551  . . 

4,446,684  .. 

82,586^02 

2469,814 

U 

IT,. 

...  88,888,887  .. 

4,288,617  .. 

4,861,072  .. 

82,684,915 

2,169,688 

II 

24,.. 

...  88,688,057  .. 

4,288,519  .. 

4,887,885  .. 

82,505,953 

2,128,617 

U Qy 

81,., 

— 89,180,421  .. 

4,164,804  .. 

4,697,888  .. 

81,805,965 

2,106,284 

it 

T». 

...  88,647,125  „ 

4,167,671  .. 

4,886,929  .. 

80,812,091 

..  2,109,621 

H 

14,.. 

..  87,876,645  .. 

4,158,884  .. 

4,076,614  .. 

80,782,600 

2,089,990 

U 

21,.. 

..  87,286,188  .. 

4,155,768  .. 

4,050,851  .. 

80,186,124 

2,086,634 

Dec, 

23,.. 

•.  86,688,624  .. 

4,166,057  .. 

8,988,696  .. 

29,662,167 

2,098,613 

ii 

5».. 

- 86,414,704  .. 

4,165,939  .. 

8,859,180  .. 

29,874,165 

2,106,174 

12,.. 

••  85,798,848  .. 

4,167,144  .. 

4,205,599  .. 

23,987,187 

9»096>U# 
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THE  LOAN  FOR  THE  COUNTY  COURT  HOUSE. 

Bids  for  stock  amounting  to  $300,000  for  the  completion  of  the 
new  County  Court  House,  now  in  course  of  construction  in  the  Park, 
in  the  rear  of  the  City  Hall,  were  opened  by  Comptroller  Brennan  in 
December.  They  are  as  follows,  the  shares  being  $100  each : 


A.  Lover, 


Amount  of  Stock . 

St”  t Ser80n-  ■•*•*■*•*•  • • • * • • ■ 1 *.  ' . ! ! 1 ! ! 1 *i  Sffi 

30NBJ,we”On' 10,000 

John  T.  Pierson. . , + 10  000 

John  T.  Pierson, . ..!!.*!! ! 10  000 

®ree?-. s'ooo 

J~eb  H.  Shipman 10,000 

Uerman  Sayings  Bank 100,000 

Herman  Savings  Bank, 100,000 

German  Savings  Bank, 100,000 

Andrew  Carrigan,  for  the  Emigrant  Indus.  Savings  Bank,  60,000 
Andrew  Carrigan,  for  the  Emigrant  Indus.  Savings  Bank,  60,000 
Andrew  Carrigan,  for  the  Emigrant  Indus.  Savings  Bank,  100,000 
ward  * c° 32,000 


Jtats  Offered. 
. $ 101  06 

100  95 

101  06 
101  16 
101  25 
106  00 
101  00 
106  21 
106  61 
107  03 
102  00 
101  00 
110  00 
103  00 


Total. $506,000 

The  bids  of  the  German  Savings  Bank,  which  included  the  whole 
sum  required,  were  the  highest,  and  were  consequently  accepted.  The 
average  premium  offered  in  the  accepted  bids  for  this  loan  is  6£  per 
cen  . The  loans  hitherto  called  for  and  obtained  on  account  of  the 
new  Court  House  foot  up  $700,000,  so  that  the  total  now  amounts 

to  $1,000,000. 


LIST  OF  MEMBERS  OF  THE  STOCK  BOARD,  NEW-YORK. 


T.  E.  BROWN, 
n 5-|?ODllfeAD, 

CLERKE. 

R ? CAMM, 
“•  L CUTTING, 

A.  CLARK, 

T.  DENNY, 

A.  H.  DYE^T, 

H*  H.  ELLIOTT, 

A-  M.  & J.  w.  FERI 
E.  C.  FRONK, 

K.  GOULD  Jr 
GROESBE^K  ’ 
chas.  graham*, 

B.  D.  HUNTINGTOl 


December,  1863. 

W.  T.  nENDERSON, 

T.  KETCIIAM, 

J.  KIP, 

J.  LITTLE, 

LATHROP, 

C.  LIVINGSTON, 

H.  LOW, 

C.  R.  MARVIN, 

II.  T.  MORGAN, 

E.  S.  MUNRO, 

A.  W.  MORSE, 

WM.  O’BRIEN, 

J.  O’BRIEN, 

O.  ODDIE, 


E.  PRIME, 

L.  PATTON, 

W.  PINCKNEY, 

J.  A.  RISTON, 

G.  A.  & J.  T.  ROLLINS, 
* 


S.  S.  SANDS, 

A.  SMITH, 

WM.  SEAKLS. 

WM.  SEYMOUR,  Jr., 

T.  J.  SPARKS, 

W.  II.  SHIPMAN, 

P.  STEVENS, 

B.  M.  TOLAND, 

T.  W.  THORNE, 

JNO.  TEN  BROOK, 
M.  TOMPKINS,  Jr., 

W.  R.  VERMEL  YE, 

W.  M.  VERMILYE, 

ED.  WEEKS, 

JNO.  WARREN, 

ED.  WESTON, 

GEO.  WESTON. 

M.  WHEELOCK, 

L.  L.  WHITE, 

E.  WHITEHOUSE, 

H.  WHITE. 
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0.  D.  ASHLEY, 

JNO.  ALSTYNE, 

1IY.  BENEDICT, 
BARTLETT, 

G.  BROWN, 

A.  B.  BAY I.IS. 

II.  B.  BUST  WICK, 

N.  G.  BRADFORD,  Jr., 

E.  C.  BRODI1EAD, 

F.  A.  BURBALL, 

JAS.  BRANDON  & ED., 
BRUSH, 

GEO.  BEND, 

J.  W.  BLATCHFORD, 


HULL, 

E.  HOPKINS, 

W.  H.  HOLT, 
n.  HOPKINS, 

L.  HALSTEAD  & CO., 
8.  L.  HAVEN, 

A.  G.  HEMINGWAY, 

J.  ISELIN, 

J.  JENKINS, 

P.  & F.  JAUDON, 

H.  A.  JOHNSON, 

W.  B.  JAUDON, 


KISSAM, 

C.  KOWALSKI, 
E.  KING, 

E.  B.  KETCHUM, 


N.  R.  COBB, 

J.  CORNING  & SON, 

A.  C0LV1LL, 

C.  CLARK, 

A.  CAMPBELL, 

HAIGHT  & CAHOONE, 

HENRY  CHAPMAN, 

C.  CHRISTMAS, 

COX,  ij.  <k  u. 

CLARKSON  BROTHERS,  LAPSLEE. 

LEONARD, 

G.  F.  DARBY, 

D.  DUER, 

A.  II.  DORR, 

J.  M.  DRAKE  & A.  A., 

F.  D’HKRVILLY, 


J.  8.  LAKE, 

W.  LAWTON, 

D.  LEROY, 

W.  H.  LEROY, 

L.  & G.  LOCKWOOD, 


E.  D.  DIBBLE, 

L.  DECOPPET, 
DALTON, 

D.  DODGE, 

H.  DURKEE, 

J.  DART, 

C.  FISHER, 

R.  GRYME8, 

H.  GRANT, 

A.  GALLATIN, 

J.  GALLATIN, 

J.  H.  GOURLIE, 

W.  1.  GRAHAM, 
GENIN, 

J.  R.  GARLAND, 

A.  W.  GREENLEAF, 

C.  GOULD, 


L.  T.  HOYT, 

E.  HENRIQUES, 

D.  C.  HAYS, 


P.  MARIE  & J., 

J.  M.  McJIMSEY, 

W.  H.  McVICAR, 

R.  M.  MARTIN, 

E.  H.  MILLER, 

A.  F.  MILLER, 

J.  W.  MUNRO, 

D.  MORRELL. 

G.  W.  MoLEAN, 
MAXWELL  & CO.. 
GEORGE  MANLEY, 
MASSETT, 

C.  A.  MEIGS, 

NOBLE, 

B.  NATHAN, 

W.  H.  NEILSON. 

A.  G.  NORWOOD, 

J.  NORRIS, 

C.  NORWOOD, 

B.  M.  NEVERS, 
NICHOLS, 

T.  OGDEN, 


J.  N.  PERKINS, 
PENDLETON, 

PALMER, 

J.  D.  PROBST, 

T.  W.  QUICK, 

QUIGLEY  BROTHERS, 

G.  8.  RAINSFORD, 

J.  W.  ROGERS, 

T.  P.  RICHARDS, 
RUTTER, 

B.  ROBINSON,  Jb., 

C.  S.  SLOANE, 

GEO.  SIMONSON, 
SAXTON  & RAYMOND, 

O.  W.  C.  SC  HACK, 

C.  SEAKLES, 

C.  SPEAR, 

E.  STEPHENS, 

E.  D.  STANTON, 

W.  A.  STEBBINS, 

J.  11.  STEBBINS, 

G.  A.  SMITH, 

A.  M.  STANTON, 

1L  A.  STONE, 

E.  N.  TAILER, 

W.  8.  THORNE, 

L.  THOMAS, 

J.  B.  TREVOR, 

W.  R.  TRAVERS, 

W.  P.  TALBOYS, 

E.  W.  T110RNE, 
TAYLER  BROTHERS, 

J.  A.  UNDERWOOD, 

W.  B.  VOORHEES, 

L.  J.  VAN  BOSKJRK, 

J.  VAN  SCHAICK, 

TOHN  WARD  & HENRY, 
J.hTWAINW  RIGHT, 
WOLF  & DIKE, 

F.  W.  WORTH. 

II.  R.  WILCOX., 

A.  J.  WILLS 

A.  D.  WILLIAMS, 

H.  8.  WASHBURN, 

D.  H.  W1GHAM, 
WATSON, 

F.  T.  WALKER, 

F.  B.  WALLACE, 

A.  WOOD, 


POST, 

D.  C.  HAYS,  E.  PURDY,  „ VMMPtp 

J.  M.  HARTSHORNE  & E.,  POLHEMUB  & JACKSON,  WINTHROP, 
W.  H.  HAYS  & J.  D.  C.,  PARKE  & BOWDOIN,  WILSON. 
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THE  LAW  OF  k ILLS  OF  EXCHANGE 

AND  PROMISSORY  NOTES. 

Decisions  of  the  Courts  of  the  various  States  in  1860,  1861  and  1862,  in 

relation  to  Bills  of  Exchange  and  Promissory  Notes,  with  the  decisions 

of  the  Supreme  Court  of  the  United  States  and  of  the  English  Courts. 

I.  Alabama,  XI.  Maine,  XXI.  Sooth  Carolina, 

U.  California,  XII.  Maryland,  XXII.  Tennessee, 

HI.  Connecticut,  XIII.  Massachusetts,  XXIII.  Texas, 

IV.  Florida,  XIV. ' Michigan,  XXIV.  Vermont, 

V.  Georgia,  XV.  Mississippi,  XXV.  Virginia, 

VI.  Illinois,  XVI,  New-Hampshhus,  XXVI.  Wisconsin, 

VII.  Indiana,  XVII.  New-Jersey,  XXVII.  Supreme  Court  U.  S., 

VUI.  Iowa,  XVIH.  New-York,  XXVIII.  English  Decisions. 

IX.  Kentucky,  XIX.  Ohio, 

X.  Louisiana,  XX.  Pennsylvania, 

L Alabama. 

1.  Judgment,  upon  default,  for  the  amount,  with  interest  and  damages, 
may  be  rendered  upon  a bill  duly  protested,  without  a jury.  McKenzie 
vs.  Clanton,  33  Alabama  Reports , 328. 

2.  The  payee  and  endorser  is  not  relieved  from  payment  of  damages 
by  the  mere  feet  that  the  bill  was  addressed  to  and  accepted  by  him.  ■ Ibid. 

. 3.  The  plaintiff,  suing  on  a note,  need  not  prove  his  ownership,  unless 
it  be  denied  under  oath.  Nesbitt  vs.  Pearson,  33  Alabama  Reports , 668. 

4.  Where  there  is  a condition  in  a note  that  it  may  be  discharged  in 
specific  articles  within  a certain  time,  the  time  is  of  the  essence  of  the 
contract,  and  after  its  expiration  it  becomes  an  absolute  contract  for  the 
payment  of  money.  Ibid. 

b.  A signature  to  a note,  “ A.  B.,  Secretary  of  M.  Co.,”  prima  fade 
binds  A B.  Drake  vs.  Flewellen,  33  Alabama  Reports , 106. 

A letter  containing  this,  “ I am  desirous  that  you  should  bring  suit 
?n  M-’s  note,  on  which  I am  surety,  and  would  prefer  that  you  enter  suit 
m this  county  early  in  August,  so  that  the  principal  would  not  have  the 
same  time  to  dodge,”  is  ftot  such  a notice  as  will,  under  the  Code,  section 
2647,  discharge  the  surety,  if  the  creditor  neglect  to  sue.  Savage  vs. 
varleton,  33  Alabama  Reports,  443. 

*1.  An  endorsee,  who,  after  execution  and  return  of  no  property  against 
the  maker,  pays  the  note  upon  judgment  against  himself,  and  takes  it  up, 
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can  transfer  a good  title  nnder  which 

ker  npon  averment  of  all  these  steps,  through  which  his  title  is  maa 
Smith  vs.  Harrison,  3 Alabama  Reports , 706.  . 

8.  The  statute  of  limitations  is  a good  defence  to  such  a claim. 

9.  In  an  action  brought  by  the  assignee  gainst  ftei S^lfe 

sory  note,  the  defendant  seeking  to  establish  as  a set-off  dfr> 

by  the  assignor  to  a third  person,  and  transferred  by  plaintiff’s  as- 

fendant,  a memorandum  written  on  the  la  „eF_n°.  d^-en(jaPf  ghould  be 
signor  stating  that  said  note,  if  ‘ taken  up.  7 evidence  for  the 

credited  on  lie  note  of  the  latter  to  ^m,  m wmpet note 

defendant  if  shown  to  have  been  niade  before^  tnms^r 

sued  on.  Grayson  i*.  Glover,  33  Alabama  Reports,  182. 

10.  In  an  action  by  the  assignee  . against  the  ^^^fficient  aver- 

that  the  sum  therein  mentioned  is  due  the  pl»  * “ Reports,  668. 
ment  of  his  ownership.  Nesbitt  vs.  Pearson,  33  Alabama  xepor, 

11.  In  an  action  by  the  endorsee  agmnst  the  h^Sison ,ti°Mabam 
can  only  be  denied  by  a sworn  plea.  Smith  vs.  Harriso  , 

Reports,  706.  . D0 

12.  A contemporaneous  collateral  oral  agre^ent  ex^n  ^ ^ossi- 
defe.ce  to  . .ote'  ..til  performed,  eve.  thoug i perfoma.ce  M P 
ble.  Thompson  vs.  Rawles,  33  Alabama  Reports,  29. 

13.  If  the  debtor  has  given  his  note  for  the  balance  a^Dsucd  on 

ulently  overcharged,  he  can  defe^d  ^ th34n^Xmay Repots,  638. 
by  the  payees.  Dickenbon  vs.  Lewis,  34  Alabama  ep 

14.  And  in  this  case  the  note  was  given  to  the  successors  o 
with  whom  the  account  was  contracted.  Ib. 

II.  California. 

16.  Mere  extension  of  time,  without  any  10 

does  not  discharge  a surety  on  a note.  Williams  . 

California  Reports,  419.  note  in 

16.  After  maturity,  a stranger  guaranteed  Pa7?e“'  ° dent  contract, 
question  within  sixty  days.  Held,  that  this  w^  a°  k Ptime  and  so  did 
2nd  did  not  amount  to  an  agreement  to  give  the  maker  time, 

not  discharge  a surety.  Ibid.  ^ 

17.  A release  of  a levy  on  the  pTineipal Jlebto * snret; 

riving  a new  note  for  the  amount  of  the  judgm  t,  12  Califs 

to  the  original  cause  of  action.  Morley  t».  Dickenson, 

Reports,  661.  . . . s0  tbs 

18.  Even  though  the  note  was  fraudulently  given  an  weei^  ^ 

no  action  could  be  maintained  on  it,  it  operate  fraud.  Jbk 

binding  until  the  note  should  be  given  up  on  acco  ^ payabl 

19.  In  a suit  against  the  maker  or  acceptor  on  a bill  or  no^, 
at  a particular  place,  presentment  at  that  place  nee 
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or  proved  in  order  to  a recovery,  though  non-presentment,  according  to 
its  tenor,  may  be  shown  in  defence  as  affecting  the  damages.  Mont- 
gomery vs.  Tutt,  1 1 California  Reports , 307.  ° 

20.  The  demand  must  be  within  a reasonable  time,  and  the  notice 
seasonably  thereafter.  Beebe  vs.  Brooks,  12  California  Reports,  308. 

21.  The  institution  of  a suit  is  a sufficient  demand  on  a note  payable 
on  demand.  Ziel  vs.  Dukes,  12  California  Reports , 479. 

22.  One  who  signs  a joint  and  several  note  in  the  usual  form  is  liable 
to  the  payee  as  a joint  promissor,  and  the  addition  of  the  word  “ surety” 
after  his  signature,  does  not  vary  that  liability.  Aud  vs,  Magrudeb, 
10  California  Reports,  282. 

23.  Neither  is  it  allowable  for  him  to  show  a verbal  agreement  contem- 
poraneous with  the  note,  that  he  should  be  liable  only,  after  default  on 
the  part  of  the  other  promissor,  as  surety.  Ibid. 


24.  The  only  effect  of  the  word  “ surety,”  as  of  such  agreement,  is  as 
between  the  two  promissors.  Ibid. 

25.  A debtor  giving  the  note  of  a third  party  in  satisfaction  of  the 
debt,  is  not  liable  as  guarantor  of  the  note,  but  on  his  original  debt,  which 
. only  been  conditionally  satisfied  or  extended ; therefore  delay  in  call- 
ing on  him  after  non-payment  of  the  note  does  not  necessarily  release 
nim.  Griffith  vs.  Grogan,  12  California  Reports , 317. 

26.  Endorsers  before  delivery  to  the  payee  are  jointly,  not  seveqdly, 
jable,  as  there  is  no  express  agreement  on  the  note  making  a several 
liability ; therefore  a judgment  against  one  bars  suits  against  the  others. 
IjRady  vs.  Reynolds,  13  California  Reports,  31. 


27.  One  who  endorses  after  maturity  is  entitled  to  a demand  and  notice. 
EEBB  V8‘  Brooks,  12  California  Reports,  308. 

28.  If  a party  fraudulently,  and  to  secure  a secret  benefit  to  himselfj 
ante-dates  a note  bearing  interest,  it  is  fraudulent  as  to  other  creditors. 
Uiir  statute,  section  10,  applies  to  all  evidences  of  debt.  McKenty  vs. 
Uudwin,  10  California  Reports,  227. 

29.  A defence  that  the  note  was  made  payable  to  order,  and  frandu- 
ently  altered  so  as  to  be  payable  to  bearer ; that  the  defendant  paid  it 
before  the  plaintiff  took  it ; and  that  the  plaintiff  took  it  overdue,  is 
?°od.  Sherman  vs.  Rollbkrg,  11  California  Reports,  38. 


. 30.  “ Mr.  S.,  please  pay  the  bearer,  &c.,  and  charge  to  my  account,”  is  a 
3lU  °*  exchange.  Wheatley  vs.  Strobe,  12  California  Reports,  92. 

31.  An  averment  that  the  plaintiff  is  owner,  amounts  to  an  averment 
hat  he  is  holder.  Rollins  vs.  Forbes,  10  California  Reports , 299. 


32.  A written  promise  that  the  “ undersigned  promise  to  pay  J.  S-  S. 
>r  bearer  $100,  in  monthly  pro  rata  instalments,  out  of  the  first  net  pro- 
'eeds  from  sale  of  water,”  signed  J.  S.  & Co.,  though  it  be  not  negotiable, 
ind  express  no  consideration,  iaprima  facie  proof  thereof.  Stuart  vs. 
)TRBBT>  10  California  Reports,  372. 
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33.  The  addition  of  the  word  “trustee”  to  the  signature  to  ar^e  does 
not  prevent  a personal  liability.  Connkr  vs.  Clark,  12  California  lie- 
ports,  168. 

34.  A verbal  agreement,  that  a note  signed  by  a trastee  should  be 
paid  out  of  a trust  fund  only,  would  not  prove  that  there  was  no  con- 
sideration, but  that  there  was  no  such  contract  as  the  note  shows,  ana 
therefore  proof  of  it  is  inadmissible.  Ibid. 

35.  A note  as  follows,  “We,  the  undersigned,  trustees  of  the  church, 

and  in  behalf  of  the  whole  board  of  trustees,  promise,  &c,,  signed  wun 
their  own  names,  simply  by  two  trustees,  who  had  authority  to  in.  ® 
whole,  binds  the  church,  not  the  two  signers,  as  the  agency  J 

appears  on  the  face  of  the  writing.  Haskell  vs.  Cornish,  13  Ca  tfornta 

j Reports,  45. 

36.  A guarantor  is  entitled  to  the  same  notice  as  an  endorser.  Gkigbr 
vs.  Clarke,  13  California  Reports , 679. 


37.  A verbal  acceptance  of  a bill  of  exchange  is  bad  under  the  statute. 
Wheatley  vs.  Strobe,  12  California  Reports , 92. 

38.  But  a bill,  though  not  accepted,  may  amount  to  an  assignment  of 
the  whole  fund  in  the  hands  of  the  drawee,  if  the  bill  be  for  exactly 
amount  of  it.  Ibid. 


39.  But  in  that  case  the  payee  cannot  sue  the  drawee  as  an  accep  r, 
but  qnly  on  the  original  demand  of  the  drawer,  to  whose  rights  he  sue 
ceeds  by  the  assignment.  Ibid. 

40.  After  presentation  of  a bill  as  above  by  the  payee  to  the  ^r^e’ 
the  money  cannot  be  attached  or  taken  by  the  drawer’s  creditors.  1 

41.  One  who  takes  a check  after  dishonor,  takes  it  subject  to  the 
equities.  Fuller  vs.  Hutchings,  10  California  Reports , 523. 

42.  After  proof  of  illegality  of  consideration  of  a check,  the  holder 
must  show  that  he  took  it  for  value,  without  notice.  Ibid. 

43.  It  seems,  that  a valid  consideration  for  a check  is  prima  facie  pre 
sumed.  Ibid. 


III.  Connecticut. 

44.  Representations  made  by  a party  to  induce  another  to  eJ^l5C  * 
note  for  his  accommodation,  however  fraudulent,  cannot  affect  a holder  o 
the  note,  who  took  the  same  for  a valuable  consideration,  before  it  became 
due,  with  no  knowledge  of  the  fraudulent  representations.  Humphrey 
vs.  Clarke,  27  Connecticut  Reports,  381. 

45.  A note  payable  on  its  face  at  the  F.  and  Mechanics’  Bank  was  de- 
clared on  as  payable  at  the  Farmers  and  Mechanics’  Bank.  Reid , * 
there  was  no  necessary  variance  between  the  allegation  and  the  proo  , 
that  such  mode  of  averment  was  the  proper  one,  where  the  term  was  use 
to  designate  .that  bank,  and  that  parol  evidence  was  admissible  to  show 
that  that  bank  must  have  been  intended.  Comstock  vs.  Savage* 
Connecticut  Reports , 184. 
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46.  An  executory  contract  for  the  future  purchase  of  a judgment,  to  be 
recpvered  in  a‘snit  pending  on  a negotiable  note  having  a blank  endorse- 
ment npon  it,  does  not  affect  the  suit  pending.  Ibid. 

4 7.  Where  a note,  after  it  was  dishonored,  was  delivered  by  the 
holder,  endorsed  in  blank  by  the  payee,  to  an  agent  of  the  holder  to  col- 
lect, under  an  agreement  that  the  agent  should  search  for  property  npon 
which  to  secure  the  note,  and  should  bring  any  necessary  suit  in  his  own 
name,  and  compensate  himself  for  his  services  and  expenses  out  of  the 
money  collected,  and  on  these  facts  the  court  below  found  that  the  legal 
title  was  conveyed,  unless  the  law  was  so  that  it  could  not  be  conveyed 
in  such  a manner  and  for  such  a purpose,  it  was  held,  that  there  was  no 
legal  difficulty  in  the  way  of  sucn  a result.  29  Connecticut  Reports , 64. 

48.  A party  who  receives  an  endorsed  negotiable  note  before  maturity, 
as  security  for  an  antecedent  debt,  is  a bona  fide  holder,  and,  as  such,  can 
collect  the  note  from  an  accommodation  endorser.  Bridgeport  City 
Bank  vs.  Welch,  29  Connecticut  Reports,  4 15. 

49.  The  defendant  was  endorser  of  a bill  of  exchange  drawn  by  A.  on 
B.,  and  accepted  by  B.  Notice  of  the  non-payment  of  the  bill  by  the  ac- 
ceptor was  sent  by  him,  which  described  the  bill  as  “ drawn  by  you,”  and 
wholly  omitted  the  name  of  the  real  drawer,  but  otherwise  described  the 
bill  correctly,  and  as  endorsed  by  the  defendant.  Held,  that  the  notice 
was  sufficient  to  charge  the  defendant,  in  the  absence  of  proof  on  his  part, 
that  he  had  drawn  any  such  bill,  or  that  he  had  endorsed  any  other  paper 
of  the  same  general  description,  which  could  have  been  mistaken  by  him 
for  the  bill  in  question.  Gill  vs.  Palmer,  29  Connecticut  Reports,  64. 

60.  Where  an  endorser  takes  up  a promissory  note,  after  it  has  been 
dishonored,  by  paying  the  amount  of  it  to  the  holder,  the  transaction  is 
in  effect  a re-purchase  of  tho  note,  and  not  a payment  of  it,  and  the  en- 
dorser becomes  vested  again  with  all  the  rights  which  he  formerly  had 
«gainst  prior  parties  on  tho  paper.  French  vs.  Jarvis,  29  Connecticut 
Reports,  347. 

61.  Where  a note,  negotiated  before  due,  is  further  negotiated  after  it 
has  been  dishonored,  the  holder  takes  the  legal  title,  and  can  maintain  a 
suit  on  it  in  his  own  name,  in  the  same  manner  as  if  he  had  received  it 
before  it  was  due.  Ibid. 

62.  And  it  is  not  necessary  that  such  a holder  should  make  a new  de- 
mand upon  the  maker  for  payment,  and  give  notice  of  non-payment  to 
iho  endorsers.  The  original  demand  and  notice  enures  to  tho  benefit  of 
ah  subsequent  holders.  Ibid. 

IV.  Florida. 

, 63-  Where  a promissory  note  has  been  negotiated  before  due,  under 
circumstances  which,  at  common  law,  would  authorize  an  inquiry  into 
the  consideration  thereof,  the  same  inquiry  may  be  made  under  a plea  of 
failure  of  consideration,  filed  on  oath  under  the  statute.  Prescott  vs. 
ohnson,  8 Florida  Reports,  391. 

64.  To  an  action  on  a promissory  note,  given  for  the  purchase  of  hogs, 
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a plea  setting  up  the  sale  of  fifty-eight  head,  with  the  delivery  of  twenty- 
five,  and  refusal  to  deliver  the  remainder,  sets  forth  a valid  defence  as  to 
those  not  delivered,  as  showing  partial  failure  of  consideration.  Staf- 
ford vs.  Anders,  8 Florida  Reports,  34. 

55.  Where  the  plea  of  failure  of  consideration  of  a promissory  note  is 
filed  under  oath,  according  to  the  statute,  the  statute  throws  the  onus  o 
proving  the  consideration  thereof  upon  the  plaintiff.  Dupont,  J.,  dissent- 
ing. Prescott  vt.  Johnson,  8 Florida  Reports,  381. 

V.  Georgia. 

56.  A note  apparently  intended  to  be  joint  and  several,  binds  one 
promissory  who  puts  it  in  circulation  with  only  his  own  signature.  Dick 
BR80N  vs.  Burke,  25  Georgia  Reports , 225. 

57.  Upon  execution  against  principal  and  surety,  neither  the  plaintiff 
nor  sheriff  is  bound,  upon  request,  to  make  the  money  first  out  of  t c 
principal.  Keaton  vs.  Cox,  26  Georgia  Reports , 162. 

58.  A distributee  bought  property  of  the  intestate,  and  gave  therefor 
notes  with  sureties,  agreeing  with  them  that  his  share  should  be  retains 
by  the  administrator  for  their  security ; in  ignorance  of  this  agreetnen , 
and  in  good  faith,  the  administrator  bought  of  the  distributee  bis  snare, 
and  paid  him  therefor.  Held , that  the  administrator  had  done  n0^?n^’ 
and  that  the  sureties  were  not  discharged.  Higdon  vs.  Bailet,  26  (Geor- 
gia Reports , 426. 

59.  The  failure  by  the  creditor  to  sue  the  principal  within  three  months 
after  notice  from  the  surety,  discharges  the  surety,  as  a matter  of  law , 
and  asking  for  indulgence  for  himself,  after  he  has  given  notice  to  sue, 
although  before  the  expiration  of  the  three  months,  does  not  revive  o 
affect  his  liability.  Bailey  vs.  New,  29  Georgia  Reports , 214. 

60.  If  the  surety  asks  indulgence  from  the  plaintiff  for  himself,  before 
the  expiration  of  the  three  months  after  he  has  given  the  notice  to  sue, 
it  will  be  a waiver  of  the  notice.  29  Georgia  Reports , 214. 

61.  Still,  where  the  surety  makes  the  above  defence,  the  creditor  may 

show  that  the  surety  was  secured  by  his  principal,  as  that  tends  to  8 o 
that  he  did  not  give  notice,  because  he  had  no  motive  so  to  do,  or  tna 
waived  the  notice.  Ibid.  t 

62.  It  matters  not  where  the  makers  or  endorsers  sign,  provided  it  ap 
pear  from  the  note  what  their  respective  liabilities  are.  Quin  vs.  Stbb*  , 
26  Georgia  Reports , 223. 

63.  A.  wrote  his  name  before  delivery,  on  the  back  of  a n0^e’, 
payable  to  C.  D.,  or  bearer,  and  in  a suit  by  C.  D.  it  was  held,  tba 
appeared  to  be  and  was  a joint  maker.  Ibid. 

64.  Under  our  Code  parol  evidence  that  a joint  maker  is  only  a surety 
is  admissible.  Higdon  vs.  Bailey,  26  Georgia  Reports , 426. 

65.  Under  our  statute,  1826,  the  endorsee  must  pay  the  face  of  tb 
note,  though  he  sold  and  endorsed  it  for  less.  Benning,  J.,  dissen  iol 
Roark  vs.  Turner,  29  Georgia  Reports,  455. 
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66.  Notice  of  equities  is  to  be  presumed  against  a transferee  of  an  over- 
due note.  Williams  vs.  Nicholson,  25  Georgia  Reports , 56. 

61.  A plea  in  an  action  on  notes  for  the  price  of  land,  that  it  was  sold 
by  the  acre,  and  that  there  was  fraud  or  mistake  in  reckoning  the  num- 
ber of  acres,  is  a good  plea  of  partial  failure  of  consideration.  Hamilton 
vs,  Conyers,  28  Georgia  Reports , 276. 

68.  A note  payable  to  M.,  or  bearer,  “ for  the  hire  of  a negro  man, 
Clem,”  returned  to  one^pf  two  makers  for  failure  of  consideration,  is  func- 
tus officio , and  worthless  if  re-issued  by  him,  certainly  to  a taker  with 
notice.  Micklebury  vs.  Shannon,  25  Georgia  .Reports,  237. 

69.  A declaration  in  a suit  by  an  assignee  of  a non-negotiable  contract, 
may  bo  amended  by  inserting  the  name  of  the  obligee  for  the  use  of  his  as- 
signee. Haynb  vs.  Perry,  25  Georgia  Reports , 400. 

70.  An  endorser  of  a note,  who  is  the  maker's  executor,  may  be  pro- 
ceeded against  in  both  characters  in  the  same  suit.  Roark  vs.  Turner, 
29  Georgia  Reports , 465. 

71.  A.  took  the  notes  of  his  debtor  in  payment,  arguing  that  in  a cer- 
tain contingency  the  notes  should  be  given  up ; that  agreement  was  held 
good,  as  a bar  to  an  action  on  the  notes  by  A.  Osborn  vs.  Herron,  28 
Georgia  Reports , 313. 

72.  A.,  with  B.  as  surety,  mado  a note  to  C.,  which  B.  presently  took 
up  and  endorsed  to  D.,  who  sued  A.,  who  made  no  defence,  but  became 
insolvent.  Held , that  B.  was  liable  to  D.  on  the  endorsement  Monoab 
vs.  Stacks,  28  Georgia  Reports , 35. 

73.  Where  the  holder  of  a note,  which  has  fallen  due,  agrees  with  the 
maker  to  give  him  further  time  to  pay,  in  consideration  that  the  maker 
will  pay  him  usury  for  the  extended  time,  and  during  such  time  the  maker 
becomes  insolvent,  the  endorser,  if  injured  by  such  delay,  is  released. 
Stallings  vs.  Johnson,  27  Georgia  Reports , 664. 

74.  A purchaser,  without  notice,  can  give  a good  title  to  one  who  takes 
from  him  with  notice.  Stamper  vs.  Hayes,  25  Georgia  Reports , 546. 

76.  A surety,  who  receives  a note  to  be  transferred  to  the  creditor,  and 
who  sues  on  it  himself,  does  not  hold  it  free  from  the  equities.  Robert- 
son vs.  Glenn,  26  Georgia  Reports , 555. 

76.  And  the  mere  fact,  that  the  maker  promised  him  to  secure  the 
note,  does  not  affect  the  case.  Ibid. 

77.  The  holder  of  a promissory  note  is  presumed  to  be  a bona  fide 
holder  for  value,  without  notice,  and  to  havo  received  it  before  due,  un- 
less the  note  be  first  impeached,  or  it  be  proven  to  have  been  stolen  or 
lost.  Dickerson  vs.  Burke,  25  Georgia  Reports , 225. 

78.  A note  payable  out  of  a note  on  A.,  when  collected,  is  not  payable 
sntil  A.’8  note  has  been  or  could  have  been  collected  by  the  use  of  proper 
diligence ; and  the  plaintiff  must  show  that  the  note  has  become  so  pay- 

or  he  will  be  nonsuited*  Wilson  vs*  Morrison,  29  Georgia  He- 
ports,  269. 
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79.  An  endorser  sued  with  the  promissor,  in  the  latter’s  county,  may 
waive  the  issuing  of  a second  original  process  against  him  to  run  into  his 
connty.  Humphries  vs.  McWhorter,  25  Georgia  Reports , 3 7. 

80.  The  record  of  another  suit  on  the  same  note,  against  other  parties 
being  admitted,  the  objection  made  against  its  admission  covers  only 
what  is  properly  in  the  record.  Chance  vs.  Summerford,  25  Georgia 
Reports , 662. 

81.  And  as  a copy  of  the  note  is  not  properly  part  of  the  record, 
though  sent  up  with  it,  it  will  be  deemed  to  be  admitted  without  objec- 
tion, if  not  specifically  objected  to,  and  then  the  plaintiff  need  not  prove 
the  original.  Ibid. 

82.  Where  an  action  is  brought  against  the  maker  and  endorser  of  a 
promissory  note,  residing  in  different  counties,  and  the  writ  has  been 
regularly  filed,  sued  out  and  served  on  the  non-resident  defendant,  leave 
may  be  granted  to  perfect  service  on  the  resident  defendant;  and  after 
both  defendants  have  appeared,  and  filed  meritorious  pleas,  it  is  too  late 
to  object  to  the  irregularity,  if  it  be  one.  Lamar  vs.  Cottle,  27  Georgia 
Reports , 263. 

83.  Where  a protest  is  not  required,  notarial  expenses  cannot  be  re- 
covered. Johnson  vs.  Bane  of  Fulton,  29  Georgia  Reports , 259. 

84.  An  account  cannot  be  pleaded  as  a set-off  to  a note  given  for  the 
balance  thereof;  a special  plea  making  issue  on  the  settlement  is  t c 
proper  defence,  if  the  settlement  was  incorrect.  Bower  vs.  Douglass, 
25  Georgia  Reports,  7 14. 

85.  Slight  evidence  of  the  title  to  the  note  sued  on  will  prevent  a non- 
suit, the  title  not  being  denied  by  plea.  Stamper  vs.  Hates,  25  Georgia 
Reports , 546. 

86.  Notes  may  be  identified  upon  the  testimony  of  illiterate  Pe”°,°s’ 
as  to  dates,  amounts  and  circumstances,  who  saw  like  notes  signed,  u 
do  not  recognise  them.  Moore  vs.  Morris,  26  Georgia  Reports,  64 

87.  The  record  of  a suit  against  endorsers  is  admissible  in  a suit  by 
them  against  the  maker,  to  prove  a recovery  from  them.  Chance  vs. 
Summerford,  25  Georgia  Reports , 662. 

88.  Evidence  is  admissible  to  prove,  that  where  a promissory  note  is 

dated  in  December  and  made  payable  on  “the  twenty-fifth  day  of 
cember  next,”  December  instant  was  intended.  MgCrart  vs.  Casey, 
Georgia  Reports,  64.  ' 

89.  Though  it  do  not  appear  on  a note,  endorsers  may  yet  show  the 
fact  that  it  was  payable  at  a bank,  so  as  to  make  notice  to  them  necessary 
under  our  statute.  ( Cobb  AT.  Dig.  594.)  Cothran  vs.  Cunningham, 
Georgia  Reports,  1 77. 

90.  Where  two  sets  of  notarial  protests  upon  the  same  bill  arc 
under  the  act  of  1836,  both  are  entitled  to  be  read  without  further  pr 
by  the  notary.  Southern  Bank,  &c.,  vs.  Mechanics’,  &c.,  Bank* 
Georgia  Reports,  252. 
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91.  Demand  on  the  drawer,  and  notice  to  the  acceptor,  are  not  neces- 

- sary  to  charge  the  latter,  though  the  acceptance  be  for  the  drawer’s  ac- 
commodation. Cox  vs.  Mechanics’  Savings  Bank,  28  Georgia  Re - • 

; ports,  529. 

92.  Where  a bill  of  exchange  is  endorsed  in  full  by  the  payees,  suit 
• cannot  be  maintained  on  it  in  their  names  while  the  endorsement 
1 stands.  Southern  Bank,  &c.,  vs.  Mechanics’,  &c.,  Bank,  27  Georgia 

Reports,  252. 

93.  Bills  are  not  within  the  statute  of  1826.  Cox  vs.  Mechanics’  Sav- 
ings Bank,  28  Georgia  Reports,  529. 

94.  And  at  common  law,  the  acceptor,  drawer  and  endorsers  cannot 
he  sued  in  the  same  action.  Ibid. 

' 95.  A promise  to  the  drawer  by  the  drawee,  to  pay  a non-accepted 

draft,  is  not  available  to  a previous  holder  of  the  draft  Lugrue  vs. 
Woodruff,  29  Georgia  Reports,  648. 

VI.  Illinois. 

96.  One  man  may  authorize  another  to  sign  his  name,  or  make  his 
Mark  to  a promissory  note,  and  he.  will  be  bound  by  it  as  his  signature. 
i Handtside  vs.  Cameron,  21  Illinois  Reports,  688. 

. Where  a note  is  given,  payable  within  three  years  from  date,  with 
interest  annually  at  ten  per  cent.,  the  payee  may  sue  for  and  recover  the 
interest  at  the  expiration  of  each  year.  Walker  vs.  Kimball,  22  Illinois 
, Reports,  637. 

98.  Under  contract  of  guaranty  on  a note,  the  guarantor  ma y,  if  he 
chooses,  limit  his  liability ; if  he  does  not  do  so,  the  general  liability  at- 
taches, and  protest  or  suit  is  unnecessary.  Hance  vs.  Miller,  21  Illinois 
Reports,  636. 

99.  A party  who  endorses  a note  in  blank,  gives  the  holder  of  it  a right 
to  fill  up  the  assignment  at  any  time  before  it  is  offered  in  evidence,  with 
any  character  of  assignment  that  is  usual  and  customary.  Ibid. 

100.  Whether  an  unauthorized  guaranty  written  over  a blank  endorse- 
ment would  vitiate  an  assignment.  Quere  f Ibid. 

i 101.  Where  it  is  designed  to  recover  against  the  endorser  of  a note, 
action  must  be  brought*  against  the  maker  at  the  first  following  term  of 
any  court  having  jurisdiction,  although  there  may  not  be  ton  days  be- 
ween  the  time  the  note  falls  due  and  the  commencement  of  the  term. 
Uhalmers  vs.  Moore,  22  Illinois  Reports,  359. 

102.  As  an  evidence  of  diligence  against  the  maker  of  a note,  an  execu- 
tion should  be  levied  on  goods,  and  the  right  of  property  therein  tried,  if 

e S°°ds  are  in  the  possession  of  the  maker.  Ibid. 

103.  Diligence  requires  the  issuance  of  an  execution  in  the  county 
where  the  judgment  shall  have  been  rendered.  Ibid. 

104.  Property  in  the  possession  of  the  maker  of  a note  should  be  sold 
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subject  to  the  claims  of  others,  so  that  the  rights  of  parties  may  be  as- 
certained.  Ibid. 

105.  Notice  and  protest  may  be  proved  by  any  other 

dencc,  as  well  as  by  the  notarial  protest  Eddy  w.  Peterson,  22  Ilhnois 

Reports,  535. 

106.  In  an  action  on  a note,  a plea  which  sets  up  thattbc i maker^  _emg 
indebted  to  A.,  was  to  pay  off  any  debts  due  from  A. , that  g ^ 
•note  sued  on  to  B.,  payable  to  C.,  under  the  belief  that  A. 

sum  payable  by  the  note,  when  the  fact  was  otherwise,  and  thatB.  hd 
the  note  endorsed  after  due  by  C.  to  D.,  who  brings  the  action,  and  tk 
no  consideration  passed  between  any  of  theparties, 
privy  to  the  facts,  and  that  said  note  was  held  for  the  use  o •» 
good  on  demurrer.  Merrill  vs.  Randall,  22  Illinois  po  , 

107.  In  an  action  on  a note,  a plea  which  sets  up  that  “a^er“n . 

payee  of  the  note  were  owners  of  land,  and  that  the  Pa7eo  tlie 

veyancc  of  the  land,  in  order  to  sell  it  on  joint  account,  and  pm  £ 
note  as  security  for  the  prompt  payment  of  the  P°rchaf  ‘“  ^’  being 

the  land  should  be  sold,  that  it  remained  unsold,  &c;,  the  p J « j 
anxious  to  sell,  «5zc.,  is  good,  as  showing  a want  of  consideration. 

vs.  Bennett,  22  Illinois  Reports^  313. 

108.  The  omission  of  the  words,  “ or  order,”  or  bearer,  in 
ration  upon  a promissory  note,  does  not  constitute  a variance. 
den  vs.  French,  21  Illinois  Reports , 598. 


In  an  action  on  a promissory  note,  the  defence  set  °P 
was,  that  it  was  given  in  part  to  avoid  suits  upon  certai^  ^ Aextnnv 


109. 


was,  mat  it  was  yivcu  m p»iu  w ~ -r:-  j . , . * demur 

and  fraudulent  drafts  which  were  endorsed  by  the  defends  tll( 

rcr  to  the  plea  was  overruled,  with  leave  to  plaintiff  to  ^ 

plea.  Walker,  J.,  dissenting.  Winston  vs.  McFarland,  2 
Reports , 38.  , j,a( 

110.  In  an  action  against  an  endorser,  if  he  pleads  tha.t  t ® re^ito 

property  liable  to  execution,  which  was  known  to  the  Jud&  tj,e  ct 

and  the  sheriff,  and  they  fraudulently  designed,  Ac.,  to  n bc  i( 
dorser,  and  returned  an  execution,  no  property  found,  it  Jeinui 

murrable.  And  a party,  after  such  a plea  had  been  ov  , ^ UI 

rer,  might  not  expect  to  be  permitted  to  make  proof  of  8 , rea30 

der  the  plea  of  the  general  issue,  and  will,  therefore,  hav Illinois  R 
for  not  offering  the  evidence.  Hamlin  vs.  Reynolds, 

ports , 207.  d in  ^ 

111.  If  an  execution  is  relied  on,  as  proof  of  diligenci o se  ^ 

collection  of  a debt,  the  process  should  remain  in  the  nan  majniD 

for  its  whole  life ; or  the  fact  of  the  uselessness  of  i s ,noj]' 

should  be  pleaded.  No  presumption  will  bo  indulged,  aft 

could  not  be  made,  during  the  remainder  of  the  days  it  a 

return  was  made.  Ibid.  . 0! 

112.  Where  a party  has  purchased  a reaper  which  had  been jjja  n< 

for  a less  price  than  the  value  of  a new  machine,  and  has  gi  QJ1  t 
for  the  purchase-money,  he  cannot  defeat  the  payment  ot  ’ 
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ground  that  a subsequent  promise  was  made  by  an  agent  of  the  vendor 
to  do  some  repairs  to  the  machine.  Buntain  vs.  Dutton,  21  Illinois  lie- 
ports,  190. 

113.  It  is  no  defence  to  an  action  on  a note,  that  it  was  given  to  the 
payee  in  lien  of  three  other  notes,  given  to  the  husband  of  the  payee. 
Tho  widow  might  be  acting  as  executrix,  in  her  own  wrong,  or  might  be 
the  heir;  in  either  case,  the  notes  surrendered  would  be  satisfied. 
Riley  vs.  Loughrxt,  22  Illinois  Reports,  97. 

114.  A party  to  a note  as  surety,  afterwards  becoming  principal  to  an- 
other note  covering  the  same,  with  other  indebtedness  with  a different 
party,  may  set  up  the  defence  of  usury  to  the  first  note.  Saitord  vs. 
Vail,  22  Illinois  Reports,  327. 


115.  Where  a note  of  a firm  is  taken  in  satisfaction  of  a claim  for 
work  and  materials  furnished  to  one  of  the  partners,  and  the  settlement 
is  made  in  accordance  with  the  usual  mode  of  doing  business  between 
tho  parties,  a mechanics’  lien  cannot  afterwards  be  sustained  for  said  work 
and  materials.  Benneson  et  al.  vs.  Thayer  et  al .,  23  Illinois  Re- 
ports, 374. 

116.  Where  it  appeared  that  A.  and  others  gave  their  notes  to  B.,  to 
satisfy  a debt  due  from  C.,  and  that  the  note  was  usurions,  any  pretence 
that  it  was  otherwise  will  not  avail  the  payee.  Nickerson  vs.  Babcock, 
23  Illinois  Reports,  561. 

117.  The  acceptor  of  a bill  and  the  drawer  of  a note  are  the  principals; 
the  endorsers  are  sureties.  Diverset  vs.  Moor,  22  Illinois  Reports , 330. 

118.  Neglect  to  bring  suit  against  the  drawer  of  an  accommodation 
bill,  on  request  by  the  acceptor  to  do  so,  does  not  discharge  the  ac- 
ceptor. Ibid. 


119.  An  accommodation  acceptor  of  a bill  cannot  set  up,  as  a defence, 
that  ho  never  received  any  consideration.  Diverset  vs.  Loeb,  22  Il- 
linois Reports,  393. 

120.  The  acceptor  of  an  accommodation  or  other  bill  of  exchange  is 
the  principal  debtor,  and  giving  timo  to  the  acceptor  does  not  discharge 
the  maker.  Diversey  vs.  Moor,  22  Illinois  Reports,  330. 

121.  The  assignee  of  a note  is,  in  equity,  regarded  as  the  purchaser  of 
all  the  securities  and  remedies  attached  to  it ; and  may  pursue  them  at 
his  discretion.  So  may  the  assignees,  in  succession,  of  separate  parts  of 
the  same  debt.  Vans  ant  vs.  Almon,  23  Illinois  Reports,  30. 

122.  Tho  assignee  of  the  first  due  of  several  notes  secured  bv  mort- 
gage has  a priority  of  claim,  and  can  foreclose  and  sell.  The  holders  of 
the  other  notes  can  redeem  in  succession,  according  to  privilege.  Ibid. 

123.  A creditor  by  note  and  mortgage  may  pursue  several  remedies 
until  his  debt  is  satisfied.  Ibid. 

124.  A judgment  on  a note  secured  by  mortgage,  which  remains  un- 
satisfied, is  no  bar  to  a proceeding  to  foreclose,  or  the  two  suits  may  bo 
pending  at  tho  same  time.  Ibid. 
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125.  A strict  foreclosure  of  the  mortgage  does  not  extinguish  the 
debt,  unless  the  value  of  the  land  is  equivalent  to  the  indebtedness.  Ibid. 

126.  The  statute  authorizing  a party  to  prove  total  or  partial  failure  of 
consideration  of  note,  does  not  go  to  the  extent  of  authorizing  proof  to 
change  its  terms.  Walters  vs.  Suith,  23  Illinois  Reports , 342. 

127.  An  endorser  is  not  a competent  witness  to  impeach  a note  he  has 
assigned.  Ibid. 

128.  A plea  of  failure  of  consideration  to  an  action^on  a promissory 
note,  which  avers  that  the  payee  of  the  note  was  to  plant  a hedge,  which 
should  become  a complete  protection  within  a given  time,  and  that  it  was 
out  of  the  power  of  the  payee  to  perform  his  contract,  is  good.  Ed- 
wards vs.  Pyle,  23  Illinois  Reports , 354. 

TIL  Indiana. 


129.  Suit  by  the  State  Bank  of  Indiana,  for  the  use  of  the  branch  at 
New-Albany,  upon  a promissory  note.  Before  the  determination  of  the 
Buit,  the  charter  of  the  State  Bank  expired ; but  before  that  time,  the 
Bank  of  Salem  had  become  the  purchaser  of  the  note  sued  on.  A sup- 
plemental complaint  was  filed,  showing  the  transfer,  and  alleging  that 
the  note  was  given  for  the  purchase-money  of  a certain  lot,  sold  by 
the  State  Bank  to  the  defendant,  and  that  a deed  has  been  tendered  be- 
fore suit  was  brought,  which  had  been  handed  over  to  the  Bank  of  Salem. 
Held , that  the  right  to  keep  up  and  make  good  the  tender,  By  a delivery 
of  the  deed,  passed  to  the  Bank  of  Salem,  as  an  incident  to  the  assign- 
ment of  the  note.  The  Bank  o t Salem  vs.  Caldwell,  16  Ram- 
son, 469. 


130.  Suit  upon  notes  made  in  Ohio,  and  payable  with  10  per  cent,  in- 
terest. Judgment  for  the  amount  of  the  notes,  with  the  stipulated  in- 
terest. Held,  that  as  the  notes  were  payable  generally,  they  were  payab  c 
everywhere,  and  not  specially  at  the  place  of  residence  of  the  makers. 
Engler  et  al.  vs.  Ellis,  16  Harrison,  475. 


131.  If  the  notes  were  payable  in  this  State,  they  would  still  he  goo 
for  the  stipulated  interest,  unless  that  rate  was  prohibited  by  the  law  o 
Ohio,  which  was  not  made  to  appear.  Ibid. 

132.  Where  the  endorsee  of  a promissory  note  alleges  in  his  complaint 
that  the  note  was  endorsed  to  him  by  the  payee,  and  sets  out  a copy  o 
the  note,  with  a blank  endorsement,  he  may,  on  the  trial,  fill  op  the  en- 
dorsement, or  may  recover  without  filling  it  up.  Moore  vs.  Pendleto- 
et  al.,  16  Harrison,  481. 

133.  Where  an  assignee  of  a promissory  note  alleges  an  assignment  of 
the  note- to  him  by  endorsement,  he  must  set  out  a copy  of  the  .endorse 
ment  to  him  with  his  complaint.  Connard  vs.  Christie,  1 6 Harrison, 

134.  Where,  in  a suit  by  the  payee  of  a promissory  note,  the  note  is 
given  in  evidence,  the  defendant  may  give  in  evidence  endorsements  o 
payments  thereon,  though  unsigned,  without  proof  of  the  handwriting 10 
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S ‘S  “re, n,d<l ! trarien  being  on  Urn  platatig;  from  whose  pos- 

ont  consideration  ™*7  That  the  enfIor8em.ent  of  the  not&  "as  with- 
tories,  and  that  th«  rf  ?Urp<?se  of  avoiding  answers  to  interroga- 

legaUonclnsiJn^  plf*ntlft  had  no  interest  in  the  note.  Held,  that  the 
ownenhb  of  Zf«°?  h®  &™T™eni?  of  the  complaint  was,  that  the  legal 
defendant  ^ was  in  the  plaintiff,  and  it  was  not  enough  for  the 

verting  the  farts  n!™  u •f®8^  conclusion,  without  specially  contro- 
therewith  • L that^hoT^K  ? reS.ted’  or.  lowing  other  facts  inconsistent 
from  Ihe  nl^nHff  L1  n ,nterest  re“ained  in  the  payee,  or  had  passed 
p xflf  to  a third  person.  Elder  vs.  Smith,  16  Harrison,  466. 

pnrchte^an^oro^6  is- infonned  that  the  note  has  been  already 

test  ite  validitr  Pa^ T the.a881«ne1eJto  Pa7  he  is  not  estopped  to  con- 

the  purchase  everf  Pl°Tl  C°“Id  Dot  havc  been  intended  to  induce 
purchased  nntTaft^°ngJ  S°uld  appear  that  the  note  was  not,  in  fact, 

'^and^S?  bil13  and  noV* 


®ade  and  accented  hvth?  ? * 8t®amboat  n.Pon  certain  bills  and  notes 
the  use  of  the  boat  fJr  i master>  purporting  to  have  been  giren  for 
M no  authorit  t ^ that  prima  facie  the  master 

w*  a axi#  fir"*  of  the  hm  or  notes- 

»“ferfeX;jotofow“r^i2io“g,“ himseifapart  owMr' 10 

wd  paVable  Ki!i8t  -h°  “5???  and  endorsers  of  a promissory  note,  made 
°r  bearer  in  tbat  88  the  note  was  not  payable  to  order 

°“r  law  aLin^  10  ?“  State>  no  cause  of  action  was  shawn,  under' 
against  the  endorsers.  Brown  m.  Bonn,  16  Harrison,  406. 

law  Of'that  ^o!ndor8?^ents,wero  made  in  Illinois>  and  governed  by  the 

141  ”tate,  such  law  should  havo  been  pleaded.  Ibid. 

Payable  8itti,_ng  88  a jUI7>  may  infer  from  the  face  of  a note 

diana,”  that  it  b™ncb  at  Fort  Wayne  of  the  Bank  of  the  State  of  In- 
°f  the  Bant^rTk8 1“tended  to  be  payable  at  the  “ Branch  at  Fort  Wayne 
Prison,  410  the  St8te  of  Indiana.”  Miller  el  al.  vs.  Powers  et  al.,lQ 

142  Sn’f 

for  a part  if  ?£°n  8 Promissory  note.  Answer:  That  the  note  was  given 
*QbscriDtion  f^e*?Urchase  m°ney  of  a Baw-mill,  and  the  assignment  of  a 
resented  that  tK  ParP08eof  rebuilding  the  same ; that  the  vendor  rep- 
aid, and  wortifaoAn  8m?  machinery  were  perfect,  and  the  subscription 
*ere  0f  no  Va,„  y0(*'  That  in  fact  the  mill,  machinery  and  subscription 
S‘Ten.  Held  . .*?.  de^endant>  and  the  note  sued  on  was  the  last  one 
16  Garrison  ’ 297  "“wer  waa  bad  on  demurrer.  Thompson  vs.  Voss, 
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143  "Where  promissory  notes  are  pleaded  as  a setroff,  a 
nyingtbe  defendant’s  title  to  the  notes,  «.d  ff^lariy  “»°g,  Ru 
facts  showing  the  title  to  be  in  another,  is  go 
er,  Executrix,  16  Harrison , 303. 

144.  Where  a lease  of  land  is  for  a term .within  the J^offtwdj 

and  for  that  reason  required  to  be  in  writing,  an  occupies  the 

notes  to  the  lessor  for  the  rents,  and  takes  posMSMon  of  i ^ ^ 
premises  leased  during  the  term,  the^ question  whether  t,^  ^ 

Live  been  enforced  if  either  party  had  refus  P ^ to  pay  the 
expiration  of  the  term,  is  not  involved,  and  the  lessee  is  liaDie  P 
notes.  Gibson  et  al.  w.  Wilcoxkn,  16  Harrison,  333. 

145.  Where  the  maker  of  a promissory  note’  ^lDf  within  a 

third  person  is  about  to  purchase  the  note,  Pr0®ls®3  P ^d  from  con- 
given  time,  and  thereby  induces  the  purchase,  he  16PjyarftS(m,344. 
testing  its  validity.  Morrison  et  al  vs.  Weaver  et  al,  16  H 

146.  As  the  evidence  is  not  in  the  record,  this  court  they 

any  thing  was  shown  tending  to  impeach Ike 

might,  when  legitimately  in  evidence,  be  taken  as  conclusive  in  6 
case.  Dawson  vs.  Walls,  16  Harrison,  269. 

147.  Suit  upon  a promissory  note.  Answer:  That  the ^note 

to  the  payees  thereof  at  the  request  of  one  A.,  jn  setUement  ^ by 
bastardy ; she,  the  said  A.,  being  then  pregnant  vnth  a child g ^ 
one  of  the  makers  of  said  note ; that  a large  sum,  hundr^ 

had  already  been  paid,  and  that  said  bastard  c 1 i • of  tjj6  note, 
that  the  mother  being  pregnant  at  the  time  of  the  tbe  action 

had  then  a present  right  of  action,  and  her  promise  not  g ^ ^ 
was  a good  consideration  for  the  note,  which  the  death  of  the  on  ^ 
not  in  any  degree  affect  Harter  et  al.  vs.  Johnson,  16  Harrwo  , 

148.  Where  an  assignee  takes  a note,  upon  the  defend 

maker  that  it  trill  be  paid,  or  is  good,  tbe  latter  JM. 

against  the  payment  of  the  note.  Wright  vs.  Allen,  16  Ha  ^ 

149.  The  possession  of  a note  by  the  payee  is  Special 

that  he  is  the  owner  of  it,  although  there  may  be  be  -tbinks 

endorsement  of  it  by  him  to  a third  person ; and  e ^Mkndenh^1,1' 
proper,  strike  the  name  of  such  endorsee  from  the  note. 

et  al.  vs.  Banks,  16  Harrison,  284.  ^ bv 

150.  Where,  at  the  time  of  the  execution  of  a note  not g?v®^es  on 

the  law-merchant,  but  still  negotiable,  third  persons  Pac,e  their 
the  back  of  it,  in  the  absence  of  the  prior  endorsement  o variation 

liability  is  prima  facie  that  of  endorsers ; and  there  wou  . gsy. 

in  this  rule  when  applied  to  notes  negotiable  by  the  law-merwuu* 

der  vs.  O atm  an  fit  al.,  16  Harrison,  265.  ..  bj, 

151.  Where  endorsers  place  their  names  upon  lie  back  of  a n g^eD, 

note  at  the  time  of  its  execution,  in  the  absence  of  the  P”  ^ prim 
of  the  payee,  perhaps  parol  evidence  is  admissible  to  r®  but  wher 

facie  liability  as  endorsers,  and  show  it  to  be  that  of  maa  » 
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the  p*yee  first  endorses  the  note,  evidence  is  not  admissible  to  rebut  such 
prtma  facie  liability  of  the  subsequent  endorsers.  Ibid. 

152.  Suit  by  tbe  assignee  of  a promissory  note  against  his  assignor, 
alleging  the  insolvency  of  the  maker.  A judgment  had  been  obtained  on 
the  note  against  the  maker,  and  executions  returned  nulla  bona,  but  due 
diligence  had  not  been  used  in  bringing  the  suit.  Answer : That  dili- 
gence had  not  been  used  against  the  maker  of  the  note,  who,  long  after 
the  tune  when  a judgment  might  have  been  obtained  against  him,  had 
property  subject  to  execution.  The  executions  issued  on  the  judgment 
against  the  maker,  and  the  returns  of  the  officer,  were  offered  in  evidence, 
and  objected  to  by  the  assignor,  on  the  ground  of  irrelevancy.  Held,  that 
as  it  does  not  appear  but  that  the  judgment  on  which  the  executions 
issued  was  given  in  evidence  without  objection,  and  as  the  executions  and 
returns  might  tend  to  show  insolvency  at  a given,  though  immaterial  time, 
the  court  cannot  say  the  evidence  did  any  harm.  Dawson  vs.  Walls,  16 
aamson,  269.  , 


153.  E.,  as  trustee  of  Indian  Creek  Township,  having  obtained  a judg- 
ment against  P.  and  G.,  upon  which  an  execution  hadlieen  issued  and  a 
evy  made,  took  from  them  and  others,  as  their  sureties,  a note  for  the 
amount  of  the  judgment,  conditioned  that  the  sale  on  the  execution  should 
UQtilthe  maturity  of  the  note,  and  that  payment  of  it  should 
wiA +L  6 ja<%ment*  Held,  that  the  trustee,  being  entrusted  by  statute 
ita  the  management  of  the  pecuniary  concerns  of  the  township,  had 
power  to  make  the  agreement.  Philips  et  al.  vs.  East,  Trustee,  <fec.  254. 

_ ,^Je  payment  of  the  note,  or  of  the  judgment  obtained  thereon, 
01a  authorize  satisfaction  to  be  entered  on  the  original  j odgment.  Ibid. 

master  of  a boat  has  no  power,  simply  as  such,  to  endorse  or 
ecute  bills  and  notes  binding  the  owners.  Holcboft  et  al.  vs.  Halbbrt, 
to  Harrison,  256. 


^°tes  payable  to  order,  but  not  at  a bank  in  this  State,  though 
egotiable,  arc  not  governed  by  the  law-merchant  as  to  diligence  against 
a ers  and  rights  of  defence.  Snyder  vs.  Oatman  et  al.,  1 6 Harrison,  26f>. 

expression,  “ Chartered  Bank,”  was  inadvertently  used  in  Mix 
' ,HK  State  Bank,  13  Indiana  Reports,  521,  in  stating  what  notes  are 
P oy  the  statute  on  the  footing  of  inland  bills  of  exchange.  Ibid. 

^^ere  the  names  of  endorsers  appear  upon  a note  without  any 
e,  the  endorsements  will  be  presumed  to  have  been  made  at  the  date 
°f  the  note.  Ibid. 


of  makers  of  the  note  were  estopped  to  deny  the  legal  existence 

mo  10  „ of  Ohio  at  the  time  the  note  was  given.  Hall  vs.  Har- 

l8> 16  Harrison,  180. 

» iu!T'  * 8U^  ky  the  assignee  of  a promissory  note  against  the  maker, 
pro  hoovered  against  the  maker  as  garnishee  in  an  attachment 

plead6^1^  aSainsfc  the  payee  or  any  prior  holder  of  the  noto,  may  be 
L,  c<j.ln  bar  of  the  suit,  if  the  judgment  was  rendered  before  the  maker 
notice  of  the  assignment.  Shetler  vs.  Thomas,  16  Harrison,  223. 
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101.  Suit  upon  a promissory  note.  Answer  .-  That  jj® 

in  consideration  that  plaintiff  had  repaired,  and  Joaue8ted  to 

threshing  machine,  and  that  he  had  failed,  though  often  requested  w 
maTesuch  repairs.’  Held,  that  the  place  of  making  the  *£» 
the  shop  of  plaintiff,  and  the  answer  should  have  shown  that  th em* 
I placed  there,  and  the  repairs  requested.  Mountjot  m.  Muuikis, 
10  Harrison , 226. 


162.  Where  a party  places  his  name  upon  the  back  °tj e^rcsump- 

promissory  note,  creating  a liability  in  favor  of  tbe  | nothi^ 

tion  is  that  he  intends  to  assume  the  liability  of  an  end®.re®r^  c0  ghoW. 
more ; hut  this  presumption  may  be  controlled  by  paro  de  . ’ hich 
ing  that  he,  in  fact,  intended  to  assume  the  liability  of  a make^  ^ 
c»e  he  will  be  regarded  as  a joint  maker.  Sill  et  al.  vs.  Lks  » 
rison,  236. 

163.  Where  a party  is  shown  to  have  signed  a note  as  a surety,  e m y 
be  charged  as  a joint  maker.  Ibid. 

164.  Where  the  maker  of  a promissory  note  is  inquired  of 'by 
proposing  to  take  an  assignment  of  the  note,  as  to  the  vaJld  ^ ettj0» 
and  answers  that  he  has  no  defence  against  it,  he  is  cstoppe 

up  any  defence  against  such  person  or  his  assignee.  Kobe  vs.  ib*  > 
Harrison's  ( Indiana ) Reports,  37. 

165.  The  consent  of  the  endorser  of  a promissory  note  that 
the  maker  may  be  postponed,  need  not  be  in  writing,  nor  base 
consideration,  in  order  to  continue  the  liability  of  the  endorser. 

vs.  Kierstead,  16  Harrison , 91.  ^ 

166.  Where  time  has  been  granted,  and  the  license  is  ^ 

voked  by  the  endorser,  the  endorsee  must  bring  suit  agamst  tn  ' 
within  a reasonable  time  after  notice  of  such  revocation ; as  tne  c 
stands,  as  to  future  time,  as  if  no  such  consent  had  been  given.  * 

167.  Suit  for  the  foreclosure  of  a mortgage.  Answer:  That  the  a°o(jg 

and  mortgage,  though  executed  to  the  plaintiff  alone,  were  giv  . & ^ 

purchased  of  a mercantile  firm  of  which  plaintiff  was  a mcmb  , .g. 

other  co-partners  had  never  assigned  their  interest  m the  de  P ^ 
and  that  the  real  beneficial  interest  therein  was  in  said  firm.  ’ 6) 

the  defendant  was  estopped,  by  the  execution  of  the  notes  an 

to  plead  the  matters  set  up  in  his  answer.  French  et  al.  vs.  o 
16  Harrison , 143.  , . 

168.  Suit  upon  a promissory  note,  dated  at  Piqua,  Ohio,  and  pay  ^ 
at  the  branch  of  the  State  Bank  of  Ohio  at  that  place,  di  » 

note  bore  on  its  face  presumptive  evidence  that  it  was  ma 
Hall  vs.  Harris  et  al .,  16  Harrison , 180.  ^ 

169.  A notarial  protest  is  presumptive  evidence  of  the  man.°eg  gUjt 
time  of  presentment  as  stated  therein,  and  is  therefore  evic~a® 

on  the  bill.  Dickerson  vs.  Turner,  12  Indiana  Reports,  22o. 

170.  It  is  a question  of  law,  to  be  discussed  only  after  it  has  bee®^ 
mitted,  whether  the  facts  therein  stated  are  a good  presentment. 
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evidence  aliunde  is  Admissible  to  show  circumstances  which 
made  the  particular  form  of  presentment  adopted  and  stated,  cood  and 
legal.  Rid,  * 

1 r2.  Jt  seems,  that  mere  accommodation  drawers  are  entitled  to  notice 
°!  F°teSt’  even  though  there  were  never  any  funds  or  credits  in  the  draw- 
ers hands,  jf  they  expected  their  principal,  also  as  a drawer,  to  provide 
muds.  Ibid.  v 

173.  The  admission  by  an  accommodation  drawer  that  he  is  liable  as 

surety , and  that  the  debt  is  just,  is  evidence  of  sufficient  protest  and 
notice.  Rid.  r 

174.  The  Indiana  statute,  giving  five  per  cent,  damages  on  any  bill  of 
exchange  drawn  upon  any  person  out  of  the  State,  does  not  apply  to  a 
bill  drawn  in  the  State  of  Ohio.  Campbell  vs.  Swaset,  12  Indiana  Re- 
ports, 70. 


1<5.  An  admission  by  one  joint-drawer,  even  though  an  accommoda- 
!on,  drawer,  of  his  liability  on  the  bill,  thus  impliedly  admitting  suffi- 
cient demand  and  notice,  binds  his  co-contractors,  the  bill  itself  showing 
a joint  contract.  Dickerson  vs.  Turner,  12  Indiana  Reports,  223. 

an  admission,  in  pais,  by  a drawer,  (not  evidence  given  in 
o case  by  him,)  that  the  other  defendant  is  the  principal  drawer,  will 
no  authorize  an  order  to  the  sheriff  to  satisfy  the  execution  first  out*  of 
the  goods  of  the  alleged  principal  drawer.  Ibid. 

. 177.  2 Revised  Statutes,  page  44,  section  81,  as  to  defences  against  as- 
signees of  notes,  applies  only  to  bona  fide  assignees.  Hubler  vs.  Pul- 
LEN) 12  Indiana  Reports,  667. 


Tn*r8‘  A:  8ave  hh  n°te,  dated  April  1st,  1852,  to  B.,  with  C.  as  surety. 
. f'ovember,  1856,  C.  gave  B.  written  notice  to  sue  the  note.  But  A. 
■ tt.then  left  the  State,  and  he  never  returned  to  it,  but  died  in  Ohio, 
eaving  no  property,  and  having  no  administrator  in  Indiana.  At  the 
°jDp  erm  t^e  Court  of  Common  Picas,  after  receiving  the  notice,  B. 
fit*  ‘kfended,  on  the  ground  that  ho  had  not  been  sued  at  the 
*erm  notice ; but  it  was  held,  that  the  notice  to  sue  did  not 
operate  as  a requirement  to  sue  the  surety ; that  a suit  against  the  surety 
ivas  necessary  to  secure  any  rights  against  the  principal,  as  ho  could 
iave  paid  the  note  at  any  time  without  suit,  and  then  proceeded  against 
‘ ? PfWcipal.  Neither  was  the  payee  bound,  upon  notice,  to  follow  the 
nncipal  out  of  the  State.  Rowe  vs.  Butchell,  13  Indiana  Reports,  381. 


A promissory  note,  payable  at  a bank  out  of  this  State,  is  not 
’ ver®ed  by  the  law-merchant,  like  a bill  of  exchange,  but  the  separate 
racay  against  the  maker  must  be  exhausted  before  the  endorsers  will 
come  liable,  unless  there  be  an  excuse  for  failure  to  seek  such  remedy, 
- 1?.  excQse,  if  it  exist,  must  be  duly  alleged.  Mix  vs.  State  Bank,  13 

^urna  Reports,  521. 


tat  f*  A ^ongh  the  endorsee  of  a promissory  note,  assignable  under  the 
®«e,  is  not  allowed  to  sue  the  endorser,  unless  he  has  used  due  dili- 
nce  against  the  maker  for  the  recovery  of  the  note,  still  he  may  allege  , 


Original  from 

UNIVERSITY  OF  MINNESOTA 


538 


Indiana. 

♦ 


223 


»d  prove  .n  ccuee  for  not  e»icg  each  diligence.  MenenAU. «. 

13  Indiana  Reports , 255.  , 

181  A.  agreed  to  erect  for  B,  a building,  to  be  wholly  completed  bj 
loi.  a.  agree  advanced  to  A.,  at  tbo  same  time,  f2,000,  ana 

''f hi. ^no“fo%®'^ort,  tith  C.’e»  enrety  with  the, 
that  the  completion  of  the  building  according  to  t 0 tj,c  |jn0.. 

accepted  in  satisfaction  of  the  note.  Sn^8C<?“®“  A and  g.,  that  A 

and  expense,  and  tended  to  delay  the  comp  e 10  ,,  , i Zimmxb* 

nally  affect  its  execution,  and  so  the  surety  was  discharge 
man  vs.  Judah,  13  Indiana  Reports,  286. 

182.  Time  given  to  a principal  in  a promissory  note,  Jjj^dumethe 

sent  of  the  surety,  upon  a void,  usurious  contract,  does  no  g 

surety.  Goodhue  vs.  Palmer,  13  Indiana  Reports , 457. 

183.  Where,  contemporaneously  with  the  ^an!fer  ®f  ea  become 
payee,  other  parties  write  their  names  under  his ^signatu re^th  y ^ 
thereby  liable  as  endorsers,  and  parol  evidence  is  not  admis 

their  liability.  Vore  vs.  Hurst,  13  Indiana  Reports , 551. 

184.  To  a suit  by  the  assignees  on  a promissory  note,  the  « 

payment  to  the  assignor  and  set-off  before  asslSa“.®“  sat  fortb,  the 
the  defendants  paid  and  satisfied  the  note,  as  V™  /ufpndants  but  did 
assignor  was  owner,  and  promised  to  deliver  it  to  prayer, 

not,  so  that  the  plaintiff  had  not  any  legal  We  thereto, ' wffl 

that  the  assignor  might  be  made  a party.  Held , that  £ccanse  it 

was  bad  as  an  answer,  and  that  issue  need  not  bad 

"at  most,  a repetition  of  the  two  former  defences ] ^cVuJnotbe 
as  a petition  for  the  joinder  of  the  assignor,  “ * ?*"  JJ^e  defendants, 
joined,  in  order  to  settle  a controversy  between  him  an  ^ cr 

m which  the  original  plaintiffs  had  no  interest,  and  that  * y Fbe  dc. 
to  join  him  without  good  cause,  as  the  plaintiffs 
prived  of  an  important  witness,  otherwise  compe  n 
12  Indiana  Reports,  343.  , , by  the 

185.  An  answer,  that  the  note  sued  on . had  been  elVjgbtbythc 

plaintiff  to  A.,  with  authority  to  collect  and  apply  it  go0d, 

plaintiff  to  him,  and  therefore  that  the  plaintiff  is  n j^ana  Be 

Gillespie  vs.  Fort  Watnb,  &c.,  Rail-Road  Compart,  12 

ports,  398.  . , , gMrrn  vs 

186.  A general  plea  of  failure  of  consideration  is  baa. 

Baxter,  13  Indiana  Reports,  151.  > notc’ma 

187.  Unauthorized  credits  endorsed  upon  a 3 ^rrKfiafla  A 

properly  be  obliterated  by  a payee.  Burtch  vs.  JJR  > 

ports,  642.  ^ flCtic 

188.  Under  the  laws  of  Indiana  an  endorsee  may  bring 
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gainst  the  immediate  and  remote  endorsers.  Marshall  vs  Pteatt  13 
Indiana  Reports , 255.  ’ 

189.  A complaint  on  two  promissory  notes,  concluding  “that  the  same 
remain  due  and  unpaid,  plaintiff  therefore  demands  judgment  for  $800” 
was  held  sufficient.  Gage  vs.  Woodruff,  13  Indiana  Reports,  293.  ’ 

190.  To  a suit  on  a note,  the  answer  was,  that  it  had  been  assigned  be- 
re  Buit  to  one  Cooper,  whose  Christian  name  was  to  the  defendant 

nnfcnown,  and  interrogatories  to  the  plaintiff  were  filed,  by  which,  and 
J,w,  alone,  as  the  defendant  alleged,  he  could  prove  the  allegation, 
and  he  thereupon  asked  a continuance  until  the  interrogator^  could  be 
answered,  which  was  refused.  Held,  that  the  answer  was  uncertain 
Mdbad,  and  the  judgment  was  sustained.  Doyle  vs.  Watt,  12  Indiana 

■*KyurW)  OtJi 

iJf91r  S’  a“  ac,tion  on  a note  given  {or  goods  purchased,  an  answer  that 
»«ti«  f r ,g00,ds  wero  injurcd  and  of  no  value,  is  bad,  without  an  alle- 
°f  f • 0r  warrant7  i or  th»t  part  of  the  goods  were  never  re- 
uT  ® "J®  wanting,  is  bad,  unless  it  be  also  alleged,  that  this  is 

gh  the  fault  of  the  plaintiff.  13  Indiana  Reports , 151. 

j ] 92,  ^ a 8u*k  ^ an  endorsee  against  immediate  and  remote  en- 
j f complaint,  to  show  failure  of  consideration,*  averred 
#n  be  defendants  had  due  notice  of  the  suit  against  the  makers,  an 
“averaing  such  allegation,  is  good.  Marshall  vs.  Pteatt.  13 

A 8°ld  land  and  took  in  part  payment  a note  payable  to  B.,  who 
,1  he  note,  with  notice  of  the  consideration,  to  C.,  at  whose  request 

smAll'8**61'  a^erwar<ls  took  back  the  note,  and  gave  in  exchange  two 
that  0D®8’,  a 8U^  on  one  these  the  maker  set  up  the  defence, 
Thi  l°e  v 6 to  lands,  for  which  it  was  given,  had  failed  in  part. 

*8  a g°od  defence.  Bray  vs.  Pearsell,  12  Indiana  Re~ 

^ H<lQOr8  in  1856  is  a good  consideration  for  notes. 

mbs  vs.  Ebersole,  12  Indiana  Reports,  392. 

the  96  ^here  the  treasurer  of  an  insurance  company  drew  orders  upon 
o-j  C0Inpany,  which  were  accepted  by  the  secretary,  although  such 
thel^8  ^e?C  V°^’  88  being  intended  to  circulate  as  bank  bills,  it  was  never- 
*Q  ch88  Jl*  °De  wh°i  at  the  request  of  the  treasurer,  redeemed 
bv  th t”’  might  recover  the  amount  of  a promissory  note  given  him 
tlpm  r ‘reasarer>  to  reimburse  him  for  the  money  advanced  for  such  re- 
ption.  Wright  vs.  Hughes,  13  Indiana  Reports , 109. 

it  I"*  ^ *9  no^  a sufficient  answer  to  a suit  on  a promissory  note,  that 
lion*8  fVe,D  ^or  8erv'ces  rendered  and  materials  furnished  in  the  prepara- 
u °‘  a lottery  which  the  plaintiff  knew  to  be  illegal.  Higgins  vs.% 
Er,  13  Indiana  Reports,  346. 

197.  A complaint  against  an  endorser  must  allege  demand  and  notice, 

««»•  therefor.  Blacklegs  vs.  Benedict,  12  Indiana  Re - 

POfts,  889. 
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198.  A.  drew  a bill  of  exchange  upon  the  firm  of  A.  k Co.,  in  favor 
of  C,  which  C.  endorsed  to  A.  & Co.,  and  they  to  the  bank.  Suit  by 
tbe  receiver  upon  the  bilL  Answer  by  A.  and  C.  that  the  bill  was i ex 
cuted  and  discounted  for  the  use  of  A.  & Co.,  and  that  C.  was  on  v 
accommodation  endorser;  that  at  the  time  the  bill  became  due, and  to 
fore  the  appointment  of  the  receiver,  the  bank  was  indebted  to  A.,  tor 
the  uso  of  A.  & Co.,  in  the  sum  of  $250,  for  money  bad  and  received  for 
their  use ; and  in  a further  sum  of  $250,  for  money  deposited  by  one  1., 
for  the  use  of  A.  & Co.  Held,  that  the  answer  substantially  alleged  the 
indebtedness  to  be  due  from  the  bank  to  A.  & Co.  Larrimo 

vs.  Hero$  Receiver,  &c.,  16  Harrison's  (Indiana)  Reports,  350. 

199.  As  A.  & Co.  were  the  principal  debtors,  an  indebtedness .from the 
bank  to  them  could  be  set  off  against  the  bill  sued  on ; and  the6 
allows  the  defence  to  be  made  by  the  principal  or  any  other  defends 

Ibid.  , . „ 

200.  Suit  by  an  endorsee  of  a promissory  note  against  a remote 
dorser,  alleging  the  insolvency  of  the  makers.  Answer:  T\ “a 
time  of  making  the  endorsement,  defendant  took  from  Ins  en 
writing,  showing  that  the  note  was  assigned  without  recourse,  a ^ 
court  instructed  the  jury,  that  a party  receiving  a negotiable  note 

of  exchange,  before  maturity,  in  good  faith,  in  the  usual* Bourse  ° 
ness,  and  without  fraud,  is  not  bound  by  equities  which  exist 
the  parties,  of  which  he  had  no  notice.  Held,  that  the  instructs 
erroneous.  March  etal.  vs.  Sheldon,  16  Harrison,  491. 

201.  "Where  the  drawee  of  a bill  of  exchange  accepts  the  bill,  the  pre- 
sumption is  that  he  has  funds  of  the  drawer  in  his  hands  to  the  a 

of  the  bill,  but  that  presumption  may  be  rebutted.  Dickerson 
Turner  etal.,  15  Harrison,  4. 

202.  The  drawee  may  show  that  he  accepted  and  paid  the  bill  for® 
accommodation  of  the  drawer,  and  the  law  will  then  imply  ma  un 

ing  on  the  part  of  the  drawer  to  indemnify  the  acceptor,  who,  on 
implied  obligation,  may  have  his  action  against  the  drawer,  ioi  . 

203.  If  one  of  several  drawers  of  a bill  joins  in  it  as  principal,  and  the 
others  as  sureties  for  him,  and  the  drawee,  with  a knowledge  o 
accepts  and  pays  it,  without  any  funds  of  the  drawers  m his  an  ^ 
is  an  implied  obligation  on  the  part  of  all  the  drawers,  sureties 
principal,  to  indemnify  him,  and  he  may  have  his  action  agains 

as  for  money  paid  to  their  us#.  Ibid. 

204.  The  contract  of  the  drawer  of  a bill  of  exchange,  as  to £ere 

struction  and  legal  effect,  is  to  be  governed  by  the  law  of  the  p ^ 

the  bill  is  drawn  ; that  of  the  acceptor,  by  the  law  of  the  place  w 

bill  is  payable.  Hunt  et  al.  vs.  Standart  et  al.,  15  Harrison , 


, 205 
but 


05.  A party  may  purchase  a bill  of  exchange  at  any  fate  of  disco 
— if  it  be  shown  that  the  transaction  was  not  in  its  inception  . ’nce(j 
a mere  device  to  evade  the  statute  against  usury,  the  money  fl\ 
will  be  regarded  as  a loan.  Vail  vs.  Heustis,  14  Tanners  ( 
Reports,  607. 
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nJ® 8'  ^ere  the  bill  was  drawn  by  a partner  npon  the  firm,  to  his  own 

SotTiwf 1 ?tl}  by  him  in  the1r  name’  and  endorsed  to  another,  the 
the-  Payee.could  maintain  a suit  upon  it  at  maturity  is 
immaterial  in  determining  the  charactor  of  the  transaction.  Ibid*  7 


iS£bl5lu  p- ye*K  0f  a bS  °f  flchang°  ^ainst  tha  drawer  and 
2 “uhib  U hsmng  bean  end6rsed  by  the  payees  and  returned  un- 
snrptioo  f G ,c?rawer  answered,  that  he,  together  with  the  said  payees*  were 
had  mlnf-th°  ac<?®Pt.or>  and  known  to  each  other  as  such,  and  that  he 
iurv  SX  contnbutive  share  to  the  holder.  The  court  instructed  the 
he  L! ‘Jthe  drawer  was  liable  to  reimburse  the  payees,  notwithstanding 
as  2 i fe°“  °Dly  an  ac<J°mmodation  drawer,  and  that  the  plaintiff? 

i™’  havi.ng  mutually  contributed  to  pay  the  bill,  could,  by  mutual 
of  «ve  the^  ?am,es  inserted  88  Payees  in  the  blank  left  for  the  name 
th»i  *i,  Ji  e°\ . af*6®'  inat  the  instruction  was  erroneous,  for  assuming 

and  thZtV tv lYT inot  friginal  Partie8  t0  the  bil1-  but  endorsers  only, 
SJft!  bJS  had  been.left  .in  tbe  bill,  as  to  the  name  of  the  payee! 
Harrison*'. ggg0**  Up  a^er  lts  dishonor.  Kortepeter  et  al.  vs.  List,  16 

ea2iia-?U  ?-r  note  be  e“dorsed  as  collateral  security,  that  is  an  ad- 
vLd  n ““d6^10?. t0  enable.the  party  to  sue  thereon;  though  head- 
ion  445°  n<3W  cre<^  on  bill  or  note.  Rowe  vs . Hainbs,  15  Harri- 

witli  if  iT10  assiffnmont  of  promissory  notes,  secured  by  mortgage,  carries 
ne  mortgage  security.  Garrett  vs.  Puckell,  15  Harrison , 485. 

of whieM* a88Igned  B*  two  promissory  notes  on  C.,  in  consideration 
with  th'  +;  cxecn.ted  to  A.  his  two  promissory  notes.  Contemporaneously 
nartioc  k traa?acti°n»  a written  agreement  was  entered  into  between  the 
until  th  y wblcb  nndertook  not  to  enforce  the  collection  of  C.’s  notes, 
A 1m  e ,a?tes  given  by  him  to  A.  should  be  demanded  in  writing;  and 
tra_  fUrK  mmself  not  to  transfer  B.’s  notes.  Suit  by  13.,  alleging  that  A.  had 
that  uC,  bls  n°tes;  that  C.  was  insolvent,  and  his  notes  worthless,  and 
notes  fp  made  no  effort  to  collect  the  same ; offer  to  surrender  the 
nancelf  A and  Prayer  that  his,  B.’s  notes,  might  bo  surrendered  and 

tion  « G i'+i  Held^  that  the  notes  of  B.  were  based  npon  a good  considera- 
bly of  ftY  • the  agreement  between  the  parties  did  not  make  the  liabil- 
tlle  n t ’ t0,Pay  b*s  no^es  dependent  upon  his  enforcing  the  collection  of 
0 es  °‘  Morton  vs.  Noble,  16  Harrison's  Reports , 608. 

the  oth  ^ e^ber  Party  had  violated  the  agreement,  an  action  would  lie  by 
breaeh  W , recover  whatever  damages  he  may  have  sustained ; but  such 
transferred  t hf4  ad^.^be  r*gbt  the  other  party  to  the  notes  given  or 

not  Iff  "f*  ,coa^d  ^gally  transfer  the  notes  of  B.,  and  the  agreement  could 
n°t  affect  the  vaUdity  of  the  transfer.  Ibid. 

“14.  Where  three  of  five  notes  had  been  paid  with  usurious  interest, 
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and  suit  \vas  brought  upon  the  remaining  tfto,  which  were  not  usriops, 
the  court  deducts  the  usurious  interest  paid  upon  the  former  notes,  witn 
ten  per  cent  thereon,  and  gave  plaintiff  costs.  Held,  correct  Beau- 
champ vs.  Leagan,  14  Tanner *8  (Indiana)  Reports , 401. 

215.  If  A.  sell  goods  to  B.  and  C.,  and  take  their  notes  for  payment,  a 
wager  between  B.  and  C.  to  determine  which  shall  pay  the  notes,  . n 
being  a party  to  the  wager,  cannot  affect  A.’s  right  of  action  agains  em. 

210.  Payments,  in  order  to  extinguish  a bill  of  exchange,  must  be 
made  to  the  real  owner  of  it.  Woodworth  vs.  Elliott,  13  Indiana 
ports , 516. 

217.  A mere  averment,  in  an  answer  to  a suit  on  a bill  of  exchange, 
that  the  plaintiffs  are  the  agents  of  the  payees,  and  therefore  w 
equities,  is  insufficient,  as  it  may  have  been  passed  to  them  in  pay  t 
it  should  be  averred  that  they  are  agents  for  the  collection  thereof,  u 
diana  Reports , 567. 

218.  An  answer  setting  up  that  the  bill  was  for  goods  sold  withwar 
rauty,  which  has  been  broken,  and  that  the  plaintiffs  took  wi 
ledge  of  the  warranty,  is  bad,  as  it  should  also  allege  knowledge  o 
breach.  Ibid. 

219.  In  a suit  by  the  assignee  of  a promissory  note  against  the  rocker, 
an  answer  averring  that  the  assignor  is  the  real  party  in  interest,  wi 
setting  up  facts  to  show  such  to  be  the  case,  is  bad  on  demurrer,  an  1 
terrogatories  based  upon  such  an  answer  will  be  struck  out.  Luno  « 
vs.  Sims  et  al.y  14  Tanner's  ( Indiana ) Reports , 467. 

220.  A complaint  on  a promissory  note,  averring  the  loss  of  the  note, 
with  an  affidavit  of  its  loss  and  contents,  is  sufficient,  without  a copy 
the  note.  Cleveland  vs.  Roberts,  14  Tanner , 511. 

221.  Where  the  trial  in  such  case  was  by  the  court,  Held,  that  the 
affidavit  was  prima  facie  sufficient  evidence  of  the  loss  of  the  note, 
that,  with  the  testimony  of  a witness  to  the  contents,  would  supp 
finding  for  thd  plaintiff.  Ibid. 

222.  A rail-road  company  have  power  to  take  notes,  originating  ^ 
transaction,  or  to  secure  an  indebtedness,  within  the  scope  of  their  c 
Vate  undertaking ; and  as  a general  proposition,  a corporation  nas  P 

to  assign  a note  that  it  has  power  to  take.  Hardt  vs.  Mermwe 
. 14  Tanner's  Reports , 203. 

223.  Representations  that  the  company  have  stock  enough  *°  effl® 
plete  the  road,  and  would  do  it  in  two  years,  are  too  vague  to  cons  ^ 
a defence  to  a suit  on  notes  given  for  an  instalment  of  a subscription. 

224.  Suit  upon  a note.  Answer : Without  oath,  denying  the  ®xec^j 
of  the  note.  Demurrer  sustained.  Held , that  the  answer  made  a g 
issue,  but  did  not  put  the  plaintiff  upon  proof  of  the  execution  °^s 
note.  The  demurrer  to  it  was  erroneously  sustained.  "W  ade  vs. 
bleman,  14  Tanner's  (Indiana)  Reports , 362. 

225.  In  a suit  upon  a note  by  an  assignee,  he  should  aver  in  his  cow 
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plaint  the  mode  in  which  the  assignment  in  the  given  case  was  executed ; 
Because  if  it  was  by  delivery,  he  must  make  the  assignor  a party ; but  if 
it  was  by  endorsement,  he  need  not.  Barcub  el  al.  vs.  Evans,  14  Tan- 
ner's Reports,  381. 

226.  The  makers  of  a promissory  note  to  an  infant  cannot  plead  the 
infancy  of  the  payee  in  a suit  against  them  by  his  endorsee.  Frazier 
et  al.  vs.  Massey,  14  Tanner , 382. 

227.  Suit  by  the  assignee  upon  notes.  Answer : Want  and  failure  of 
consideration,  and  fraud.  Reply:  Estopped  in  pais  in  this,  that  plaintiff 
took  the  assignment  of  the  notes  for  a consideration  paid,  and  upon  a re- 
presentation of  defendant,  made  during  the  negotiation  therefor,  that  the 
notes  were  valid.  It  did  not  appear  that  plaintiff  purchased  them  on  the 
faith  of  the  representation.  It  did  appear  that  they  were  given  upon  an 
executory  consideration,  and  that  the  services  had  not  been  performed  at 
the  time  of  the  assignment,  which  plaintiff  knew ; and  that  he  also  knew 
the  notes  were  obtained  by  fraud.  Held , that  the  estopped  was  not  estab- 
lished. Black  vs.  Mitchell,  14  Tanner's  Reports , 397. 

228.  A written  promise  to  pay  a sum  of  money  was  assignable  by  en- 
dorsement under  the  statute  of  1838 ; and,  therefore,  where  no  considera- 
tion for  the  promise  was  expressed,  it  was  held  that  a valid  consideration 
must  be  presumed.  Tibbetts  vs.  Thatcher,  14  Tanner's  (Indiana)  Re- 
ports, 86. 

229.  Where  a person  purchases  property,  and  is  to  have  a delay  of  pay- 
ment upon  executing  his  notes,  if  he  fails  to  execute  his  notes  the  pur- 
chase, money  is  due  immediately.  Hats  vs.  Weatherman,  14  Tanners 
(Indiana)  Reports,  341. 

230.  The  execution  of  a note  to  a corporation  admits  its  corporate 
character.  Blake  vs.  Holley,  14  Tanners  (Indiana)  Reports,  383. 

231.  A corporation  may  authorize  its  proper  officer  to  assign  a note 
by  delivery.  Perhaps  it  would  be  within  the  general  power  of  the  offi- 
cers of  a rail-road  company  to  assign,  in  such  manner  aB  they  deemed 
expedient,  the  choses  in  action  of  the  company.  Ibid. 

232.  The  fact  that  the  charter  of  a corporation  is  annulled,  after  a note 
sued  on  has  been  legally  assigned,  would  not  deprive  the  plaintiff  of  a 
right  already  vested  by  a legal  assignment  of  the  note  when  the  company 
was  possessed  of  the  power  to  make  such  assignment.  Ibid. 

233.  In  a suit  upon  a promissory  note  given  for  the  purchase-money 
ofland,  an  answer  setting  up  a failure  of  title,  without  showing  breach  of 
covenant  or  fraud,  is  bad  on  demurrer.  Laughewy  vs.  McLean,  14 
Tanner's  Reports,  106. 

234.  If,  in  a suit  on  a promissory  note,  the  consideration  for  a part  of 
which  the  note  was  executed,  was  an  agreement  to  convey  a valid  and  clear 
htle  to  land,  which  was  not  complied  with,  there  is  a failure  of  considera- 
tion, to  the  extent  that  the  defendant  has  paid  to  perfect  his  title ; and  hence 
the  amount  may  be  set  up  in  defence,  without  regard  to  any  question  of 
notice  of  the  time  of  assignment.  Holman  vs.  Cbaigmiles,  14  Tanner’s 
(Indiana)  Reports,  177. 
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235.  A promissory  note  given  for  a conditional  subscription  of  stock, 
is  a waiver  of  the  condition.  O’Donald  vs.  The  Evansville,  &c.,  Kail- 
Road  Company,  14  Tanner's  ( Indiana ) Reports , 269. 

236.  Such  a note,  given  some  time  after  the  date  of  the  subscription, 
cannot  be  viewed  as  a part  of  the  contract  of  subscription.  Ibid. 

23 7.  The  taking  of  collaterals,  to  secure  the  payment  of  a promissory 
note,  does  not  bar  a suit  upon  it.  Mills  et  al.  vs.  Gould  et  al.,  14  Tanners 
( Indiana ) Reports,  278. 

238.  Where  A.  sells  property  to  B.,  and  B.,  by  agreement,  executes 
his  notes  to  C.,  the  latter  is  entitled  to  sue  on  the  notes ; and  B.  will  no 
be  allowed  to  set  up  the  want  of  interest  in  the  note  of  C.  at  the  tune  i 
was  executed,  Stevens  vs.  Songer,  14  Tanner's  Reports , 312. 

239.  The  consideration  for  the  assignment  of  a note  need  not  be  neces- 
sarily paid  at  the  time,  to  render  the  assignment  complete.  Wolf  e a . 
vs.  Smith,  14  Turner's  Reports , 360. 

240.  Promissory  notes  payable  to  order,  or  bearer,  in  a bank  in  tins 
State,  are  alone  made  negotiable  as  inland  bills  of  exchange.  And  a no 
payable  to  bearer,  but  not  in  a bank  in  this  State,  though  negotiable,  i» 
subject  to  whatever  defence  or  set-off,  the  maker  of  such  note  had  before 
notice  of  assignment.  Woodward  et  al.  vs.  Mathews,  15  Ramson 
( Indiana ) Reports , 339. 

241.  A written  contemporaneous  agreement,  showing  the  consideration 
and  conditions  upon  which  a promissory  note  was  given,  may,  in  a sui 
upon  the  note,  be  given  in  evidence  as  part  of  the  same  contract  ■lout. 

242.  The  administrator  of  the  legal  holder  of  a note  has  the  right  to 
assign  it.  Speelman  vs.  Culbertson,  15  Harrison , 441. 

243.  So,  in  a note  payable  to  A.  as  the  administrator  of  B.,  the  words 
“Administrator,  &c.,’  may  be  regarded  as  descriptio  personce,  and  a vai 
transfer  be  made  by  A.  Ibid. 

244.  A.  transferred  a note  to  B.  by  delivery,  for  a debt  which  was  lc» 
than  the  amount  of  the  note,  and  directed  that  the  difference  shou  > 
paid  to  his,  B.’s  wife.  Held , that  the  equitable  title  to  the  note  Pas*f 
to  B.  by  tho  transfer,  and  he  could  sue  upon  it  without  joining  lu»  "lc 
as  plaintiff.  Ibid. 

245.  A promissory  note  was  transferred  by  the  following  endorsement- 
“I  assign  tho  within  note  to  A.,  to  secure  him  as  security  to  B.  > 
that  the  endorsement  was  sufficient  to  vest  the  title  to  the  note  in  A., 

to  enable  him  to  transfer  the  note  to  another.  Rowe  ve.  Uaineb, 
Harrison , 445. 

246.  If  there  is  no  evidence  to  show  where  the  endorsement  wa9 
made,  or  where  tho  note  was  delivered,  the  contract  of  endorseinen 
presumed  to  have  been  made  in  this  State;  and  this  as  we^  'v  iere  ST 
payee  is  a foreign  corporation,  as  a natural  person.  Rose  vs.  Presip  * i 
&c.,  Thames  Bane,  15  Harrison's  ( Indiana ) Reports , 292. 

247.  Suit  upon  a note,  a part  of  which  was  payable  in  a specific  art1 
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cle.  Held , that  tho  instrument  was  a promissory  note,  assignable  by- 
statute.  Fink  vs.  Maples,  15  Harrison , 297.  ° 


248.  Suit  upon  a note,  given  for  a retainer,  and  for  services  to  be  ren- 
dered by  an  attorney  at  law,  in  a certain  prosecution  for  peijury.  Sub- 
poenas were  issued  for  defendant’s  witnesses,  and  a consultation  held  as 
to  the  sufficiency  of  the  indictment,  which  resulted  in  tho  discovery  of  a 
defect,  which  being  suggested  to  the  prosecutor,  he  entered  a nolle  pro- 
ttqui.  The  defendant  pleaded  a failure  of  consideration.  Held , 1.  That 
the  retainer  of  the  attorney  was  a good  consideration  for  the  promise  to 
pay  the  stipulated  amount.  2.  That  as  the  attorney  did  all  that  was  re- 
quired of  him  in  the  premises,  and  was  not  in  default  in  the  performance 
of  his  part  of  tho  contract,  he  was  entitled  to  recover  the  amount  of  the 
pote ; and  evidence  of  the  value  of  the  services  rendered  was  properly  re 
jected.  Pennington  vs.  Nave  et  al.,  15  Harrison's  (Indiana)  Reports,  823, 

249.  In  a suit  by  an  assignee  upon  a promissory  note,  alleged  to  have 
been  endorsed  to  him  by  the  payee,  the  averment  of  an  endorsement  . 
oust  be  sustained  by  proof  of  a written  endorsement,  the  assignor  not 
being  made  a defendant.  Stowe  vs.  Weir,  15  Harrison , 341. 

250.  Suit  upon  notes,  and  the  mortgage  by  which  they  were  secured. 
Whde  still  holding  the  notes  and  mortgage,  the  payee  had  given  his  due 
th  j°r  a amount  to  the  payer.  Held,  that  though  the  giving  of 

e due  bill  was  prima  fade  evidence  of  a settlement  of  accounts,  yet 
such  presumption  was  rebutted,  as  to  the  payment  of  tho  notes,  by  the 
act  that  the  notes  and  mortgage  were  outstanding,  and  not  surrendered 
or  cancelled.  Spencer  vs.  Chrisman,  15  Harrison's  ( Indiana ) Reports, 

251.  A promissory  note  is  prima  facie  evidence  of  a settlement  of  ac- 
counts to  its  date.  Gaskin  vs.  Wells  el  al.,  15  Harrison,  223. 


. upon  several  promissory  notes.  Answer : That  plaintiff’s  as- 

signor, at  the  time  of  making  tho  assignment  of  the  notes  sued  on,  took 
com  plaintiff  a written  agreement  not  to  enforce  tho  collection  of  the 
notes  assigned  until  all  had  matured ; that  the  last  of  said  notes  had  not 
vet  matured.  Held,  that  the  assignment  and  delivery  of  the  notes  vested 
j*n  absolute  title  thereto  in  the  plaintiff,  and  the  agreement,  while  it  might 
mu  him  to  his  assignor,  and  subject  him  to  damages  for  its  breach, 
could  not  make  the  transfer  of  the  notes  conditional,  or  furnish  the  de- 
endant  with  a defence  to  the  several  notes  as  they  matured.  Smith  vs. 
Rabill,  15  Harrison,  267. 

^ Promis8°iy  note  might,  under  tho  old  system  of  practice,  be 
equitably  assigned  without  endorsement,  so  as  to  vest  the  equitable  in- 
rest  in  the  assignee,  and  entitle  him  to  proceed  upon  it  in  equity ; and 
7 our  present  statute  he  can.  sue  in  his  own  name.  Kimball  et  al.  vs. 
’*  hitney  et  al,  15  Harrison,  280. 

of  or<^er  to  make  a note,  signed  in  tho  individual  name  of  one 

the  partners,  binding  upon  the  firm,  it  must  be  made  to  appear  affirm- 
lvely  that  it  was  given  and  received  as  a firm  note,  binding  upon  all 
^Partners.  Hubbell  et  al.  vs.  Woolf  et  al.,  15  Harrison's  Reports, 
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265.  A.,  by  his  npte,  promised  to  pay  ^ monti^fiS 

this  date.”  Held , that  the  notes  in  which  payment  was  to  b d 
were  intended  by  the  expression,  ‘‘which  is  to  be » due i ? ^ 
months,”  and  that  suit  would  He  on  the  note  of  A.  before * t 
of  that  time ; parol  evidence  not  being  admissible  toe 
interpretation.  Wads  et  al.  vs.  Dabbow,  16  Harrison , 212. 

256.  Suit  upon  a promissory  note.  Answer : That  tb®  n°l® 

for  the  purchase-money  of  real  estate,  sold  by  t e p am  ’ e(j. 
ward  the  contract  was  cancelled  and  the  real  estate  r J . ffi. 
vendor  releasing  all  liability  for  the  purchase-money.  Held,  tha  ^ ^ 
ciently  appeared  from  the  answer,  that  the  no  sued  ^ 

celled.  Caldwell  vs.  Wabd  et  al .,  lo  Harrisons  {ina  ) 

214.  . ^ 

257.  The  contract  of  endorsement  of  a promissory  n0^  g p SI. 
by  the  law  of  the  State  where  the  endorsement  is  made.  Bose  vs.  1™ 
dent,  &c.,  of  Thames  Bank,  15  Harrison , 292. 

258.  The  assignor,  in  such  case,  impUcdly  warrants  that .the i notes 
notbccc  paid  to  Lira;  yet  if  they  lave  in  fact,  been  paid 

not  liable  on  the  contract  of  assignment,  but  only  for  garrison's 

received  by  him  for  the  transfer.  Fbbnch  vs.  Tubneb,  15  n 

Reports , 59.  _ v was 

259.  Where  a subscription  to  the  stock  of  a./ail*r®aV2Pbe  corn- 

conditioned,  that  it  should  not  be  payable  until  worJ  jightto 

menced  on  a given  point  named,  it  is  a condition  precede  ^ ^ 

demand  the  subscription;  and  a note  given  for  the  ^bscriD  ’is  void, 

false  representation  that  the  condition  had  been  comp  * 

Taylob  vs.  Fletcheb,  15  Harrison , 80.  ^ 

260.  Where,  in  a suit  on  a promissory  note,  there  is  no 

only  affirmative  answers,  it  is  not  necessary  tha  P , 15  2Taf- 
give  the  note  in  evidence.  Mesmobe  et  al.  vs.  Vanpel  •» 
risorij  138. 

261.  It  is  not  necessary,  in  order  to  evidence  the  busban  s c^  ^ 

to  the  transfer  of  a promissory  note,  the  8eParat®  JR  p )ent  mj 
wife,  that  he  should  join  in, the  endorsement;  but  8™h  15  gar- 

be  shown  by  other  evidence.  Collieb  et  al.  vs.  op  1 

rison,  141.  urchasfr 

262.  It  is  no  defence  to  a promissory  note,  given  for  the  puw^ 

money  of  land,  and  payable  before  the  time  for  the  ma  ° 15  gar 

that  the  vendor  has  no  title  to  the  land.  Wyley  vs.  0 ’ 

rison , 169.  . gtatc 

263.  In  this  State,  promissory  notes,  payable  in  a bank  in  ti®  ^ 
are  alone  placed  on  the  footing  of  bills  of  exchange,  an  £ (Indiana 
law-merchant.  Hunt  et  al.  vs.  Standabd  et  al.,  15  Harr 

Reports , 33. 

264.  The  maker  of  a promissory  note,  made  m one  State  a P 
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is  payabta  M ^ according to  tba  of  the  place  where  it 

cert!fn  itnl?^d0r8e5v  “ Pr0mis®017  note  undertakes  that  he  will,  upon 
wlbEPW  C°ndltl?,n3’  P*7  the  note,  not  at  the  place  where  the  note 
tlfti  ’ x,b  t J?enera%-  And  his  contract  is  governed  by  the  law  of 
enS.ement  ismade>  and  Vthe  law  of  the  place 

266.  To  hold  a party  as  an  endorser  of  a promissory  note,  the  endorse- 
nexedTemtoa^beentrade  thereon5  or>  Per.haPs.  on  another  paper  an- 

...  iw" m°°7  8U0ce8Slv<>  “dorseme^  *”« 

*£*  A traD8fjer  in  writing  made  upon  a mortgage,  of  « the  within 

title  tL*?!!’  andf  tbe  “otes ‘therein  described,”  does  not  convey  the  legal 

on  n V DOte8;  tbougb’  Under  oar  code> the  *»%nor  might  sue  thefe- 

““ “J S™  name 5 rn°J  d0CS the  assi?nor> in  mch  ^e,  warrant  the  sol- 
vency of  the  maker  of  the  notes.  /did. 

frandnW?  averme°t  that,  by  agreement  with  the  maker,  the  plaintifl 
defendant.7  P?  ®S  the  trial  from  terra  to  term,  without  notice  to  the 
the  dnf  j’  a?di  Wltl?°ut  tlieir  knowledge  or  consent,  by  means  whereof 
the  defendant  lost  the  benefit  of  the  assignment  to  him,  <fec.,  was  held 

aPplicabIe  t0  tbe  oaae  made  by  the  complaint.  13 

th026wif^nanswe!i.int^  action.  ,on  a Promissoiy  note,  made  payable  to 
convevS  • • ?,1Dg,  th?fc  tbe  consideration  was  the  sale  of  land  owned  and 
the  note  ffu7’  by  b°sband  and  wife,  that  a sum  equal  to  the  amount  of 
bond  3 ■ a . n Paid  in  cash’  and  that  the  two  had  given  their  joint 
est  had  k1D  emaity  against  defects  in  the  title,  and  the  hnsband’s  inter- 
iv.  „„  oe  “ 8od>  on  execution,  was  held  to  state  a good  defence.  Bev- 
Ns  "•  Prather,  13  Indiana  Reports , 392. 

morto  In  act10n  npon  the  assignment  of  a promissory  note  secured  by 
of  tip®8’  i1/  tbe  npprRisemcnt  law  is  not  waived,  a sale  of  the  property 
is  a mir*  er  j°^  . notc»  uPon  the  judgment  without  appraisement, 
j-  and  will  furnish  no  defence.  Cummings  vs.  Pfouts,  13  In - 

atana  Reports,  144. 

27l  T • • 

nsuri  iD  8 8Ult  aSainst.the  surety  on  a promissory  note,  given  on  a 
terp«t°U8  j0atra*^t,  he  may  prove  in  defence  payments  of  the  usurious  in- 
457  mad°  b^  tbe  principal.  Goodhue  vs.  Palmer,  13  Indiana  Reports, 

270  T • * 

good  ' >?  8Ult  on  a Promissory  note,  payable  in  “good  judgments  on 

ft  men,  the  value  of  the  judgments  is  the  true  measure  of  damages 
SRCS  vs-  Spader,  13  Indiana  Reports,  458. 

Bon3"  6 defcndants  by  the  style  of  PraTt  <fc  Co.,  made  their  note  to 
the  r>8SR  * Storey,  for  $201,  payable  out  of  the  mill  and  warehouse,  as 
legiij  e?8  might  order.  The  note  was  assigned  to  G.  Suit  by  G.,  al- 
the  H t j*  b°  demoded  payment  out  of  the  mill  and  warehouse  of 
efendants,  who  refused  to  pay,  &c. . The  defendants  answered, 
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that  at  all  times  since  they  made  the  note,  they  had  been,  and  still  were, 
ready  and  ■willing  to  discharge  the  same,  at  their  mill  and  warehouse, 
with  such  chattels  as  they  had  therein  for  vending  purposes.  The  evi- 
dence showed  that  G.  had  demanded  payment  in  flour,  and  had  been  an- 
swered that  they  had  no  flour  then  on  hand.  Held,  that  the  ambiguity  of 
the  note  was  sufficiently  explained  by  the  averment  that  it  was  payable 
out  of  the  mill  and  warehouse  of  the  defendants.  Held,  also,  that  the 
holder  of  the  note  was  entitled  to  demand  payment  in  such  articles,  l e 
usual  manufacture  of  the  mill,  or  usually  kept  in  the  warehouse,  as  o 
might  elect  to  receive.  Pratt  et  al.  vs.  Graff,  16  Harrison's  Reports,  . 

274.  Held,  also,  that  the  answer  of  the  defendants,  was  not  a valid  de- 
fence to  the  action  ; that  to  make  the  defence  good,  it  should  have  been 
averred  that  the  defendants  were  ready  to  pay,  &c.,  out  of  the  mm 
warehouse,  in  such  articles  herein,  for  vending  purposes,  as  the  plain  i 
should  order.  Ibid. 

275.  Held,  also,  that  the  answer  of  the  defendants  to  the  demand  of 
payment  in  flour,  without  an  offer  to  pay  in  other  property,  or  m the  ar- 
ticle demanded  at  some  subsequent  reasonable  time,  was,  in  effect,  a 
refusal  to  pay  the  note.  Ibid. 


VIE  Iowa. 

276.  The  plaintiff,  being  the  payee  and  in  possession  of  the  note  sued 
on,  will  bo  presumed  to  be  rightfully  in  possession,  and  the  assignmen  s 
on  the  back  will  be  taken  to  have  been  properly  erased.  Goddard  vs. 
Cunningham,  6 Clarice's  {Iowa)  Reports , 400. 


277.  In  an  action  on  a promissory  note,  to  which  the  defence  v 
usury,  the  question  was  as  to  the  identity  of  the  note.  The  testimony 
failed  to  describe  the  note  in  some  particulars,  but  was  correct  in  o 
material  matters.  It  also  appeared  that  the  defendant  owed  the  plain  ‘ 
no  other  note.  Held,  that  the  note  was  sufficiently  identified.  Sneix  t 


Kimmell,  8 Clarke's  {Iowa)  Reports,  281. 

278.  The  defendant  was  not  allowed  to  prove,  that  at  the  time  of 
king  an  ordinary  endorsement  on  a promissory  note,  it  was  agree  “ 
the  endorsee  should  not  be  liable,  and  that  the  plaintiff’s  counsel  a('h 
the  defendant  that  the  form  in  which  it  was  made  did  not  rcndci 


liable.  Sands  vs.  Wood,  1 Clarke's  {Iowa)  Reports,  263. 

279.  Where,  the  defendant  being  in  default  for  want  of  an  anf^°.g. 
and  a jury  haying  been  empannelled  to  assess  the  damages,  the  pjai 
asked  for  judgment,  without  producing  the  note  or  accounting  for  i 
sence,  and  thereupon  the  defendant  moved  for  a nonsuit,  it  was  bel 

the  motion  was  properly  overruled.  Ibid. 

280.  A verdict,  “ for  the  note  and  interest,”  is  good,  and  the  court  may 
order  the  clerk  to  reduce  it  to  form  by  casting  the  interest,  ®c. 
vens  vs.  Campbell,  6 Clarke's  {Iowa)  Reports , 638. 

281.  The  rights  of  two  joint  promissors  to  a note  may  not  he  ^ 
same  as  regards  the  payee,  and,  therefore,  after  a joint  defence,  tna  ‘ 
verdict  against  them,  a new  trial  may  be  granted  for  one,  and  not  n 
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&m!y  for  the  other  also.  Gordon  vs.  Put,  3 Clarke's  (Iowa)  Reports, 

,r^;LUnde-  -the  lC.°dc>  section  970» the  notic«  from  a surety  to  the 
Rtvv  ’ req’^riDg  hun  t0  ®ue  the  Principal  debtor,  must  be  in  writing. 
Stbvhns  vs.  Campbell,  6 Clarke's  (Iowa)  Reports , 538.  ° 

. A blank  endorsement  creates  the  same  liability  from  the  endorser 
to  the  endorsee  as  a full  one.  Bean  vs.  Briggs,  1 Clarke's  (Iowa)  Reports , 

tn  tLo"  l»  4;  and13*  was  endorsed,  “I  assign  all  my  rights,  &c., 

t.  v?  wt1^in  A*>  signed  B.  Held,  that  prima  facie,  without  proof  of 
!!t  A°f  the  two  B-’s>  A-  was  tho  owner,  and  the  defendant  must 
B^wtsliB  0Wner8hip  plea*  Knippkr  vs-  Chase,  1 Clarke's  (Iowa) 

285.  Tho  endorsement  of  a non-negotiable  note  is  a direct  and  posi- 
tive undertaking  to  pay,  and,  therefore,  the  ordinary  demand  and  notice  is 
necessary  to  charge  an  endorser  of  such  a note.  Long  vs.  Smtser,  3 
rke  s (Iowa)  Reports,  260.  Wilson  vs.  Ralph,  Ibid.,  450. 

dot!.6,  ^\D<Vfc  is  not  improper  fr>r  the  assignee  to  write  over  a blank  en- 
and  notice  °f^.Jon'ncSotiable  noto  a promise  to  pay  without  demand 

orlf*’  A certificate,  dated  “ A.  B.  has  deposited  in  this  bank  $100  to  his 
inS?a,I  • ° tW0  toontbs  after  date,  to  his  order,  on  return  of  this,  with 
“ , at  s,x  Per  cent.,”  is  a negotiable  instrument,  and  A.  B.  is  liable  to 

/r  ™xd0nSCC  on  bis  blank  endorsement  Bean  vs.  Briggs,  1 Clarke's 
\10wa)  Reports,  488. 

eJj83,  Bllov^on>8  in  a promissory  note  relating  to  bonds  given  as  collat- 
scanty  for  its  payment,  do  not  defeat  its  negotiability,  Knipper 
VS.  Chase,  7 Clarke's  (Iowa)  Reports,  145. 

era|89,V  note  cont^ining  an  authority  to  the  payee  to  sell  certain  collat- 
m if’  ,,  “ey  would  bring  a certain  price,  but  imposing  no  obligation  to 
not  ° Resale,  it  was  held,  that  tho  offering  the  collaterals  for  sale  was 
a condition  precedent  to  tho  right  to  enforce  payment.  Ibid. 

the  ^d  that  a clause  providing,  that  upon  failure  to  pay  at  maturity, 

retti  L ^ Bbould  be  forfeited,  “ or  the  said  payee  may,  at  his  option, 

turn”1  c°ba^erals  to  the^payee,  and  sue  him,”  did  not  make  their  re- 
_ ’ ?r  8a^c>  and  the  crediting  of  the  amount  on  the  note,  a condition 

P cedent  to  tho  right  to  recover.  Woodward,  J.,  dissenting.  Ibid. 

worV*  •?  Promi8c  to  pay,  forty  days  after  date,  $100,  due  for  certain 
bv  “ ’h*  • 8’x  per  cent.  interest.”  This  note  being  subject  to  deduction, 
y showing  certain  overcharges  in  certain  bills,”  it  was  held,  that  this 
pro  8 ig°u  n°*e’ and  g°°d  for  the  whole  amount,  unless  the  defendant 
Fl.  \ „ at  deduction  should  be  made.  Green  vs.  Austin,  7 Clarke's 
Vowa)  Reports,  521. 

292.  The  making  ot  a note  in  settlement  is  prima  facie  evidence  that 
amount  of  the  note  was  fairly  due;  and  if  the  maker  would  enjoin  the 
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collection  of  the  note,  he  most  adduce  evidence  enough  to 

Zra  answer  of  the  defendant,  the  payee.  Hinann  «.  D.L«mY,  7 

Clarke's  (/own)  Reports , 496. 

293.  In  this  case  there  had  been  an  award  between  the •£«£»>* 

uncertain  in  its  terms,  and  disputed  as  to  its  effect.  « , * , t 

plainant,  who  averred  that  a certain  sum  less  than  the  face  of  the  no  , 
was  found  due  thereon,  must  prove  that  averment  in  the  first  instance, 
and  that  it  was  not  for  the  defendant  to  disprove  it  Ibid. 

294.  Where  the  maker  of  a note,  payable -at  his  °ption>  8pecific 

articles  or  in  money,  is  ready  to  deliver  the  articks  and  notifies  he 
payee  to  that  effect,  who  refuses  to  receive  the  articles,  ^ch 

cannot  be  recovered  upon  as  a money  demand,  or  its  p y nertv 

enforced,  without  a subsequent  demand  upon  the  “aker  for  tho  property, 
as  such  refusal  to  receive  dispenses  with  the  necessity  forforther  tender 
or  delivery.  Williams  vs.  Triplett,  3 Clarke  s (Iowa)  Reports,  5 1 . 

295.  In  an  action  against  the  maker  and  endomers,the  notwe  was, 

“ You  are  hereby  notified  that  there  is  now  on  file  in,  &c.,  a |et\. 

A.  B.,  claiming  of  you  the  sum  of  $108,  as  money  due  on  J 

note,  and  it  was  held  sufficient  to  apprise  the  endorsers  of  the  claim 
against  them.  Davis  vs.  Burt,  1 Clarke's  (Iowa)  Reports,  56. 

296.  The  payee  wrote  on  the  back  of  a note  over  due,  “ I 

note,  for  value  received,  to  E.  H.”  Held,  in  a suit  agains  necessary 

that  he  stood  in  tho  relation  of  a principal,  and  that  it  wasnotn  cc  y 
for  the  plaintiff  to  prove  diligence  on  his  part  or  dem™d  °n  t Reports, 
and  notice  of  non-payment.  Hall  vs.  Monohan,  6 Clarke  s (Iowa)  epo 

216.  r- 

297.  The  defendants  publicly  promised  to  redeem  the s notes  oUce 

tain  bank  at  their  counter ; presently  they  stopped  pay  ^ need 

in  an  action  on  some  of  these  notes,  it  was  held,  tha  P _ . 0D) 

not  aver  presentation  and  refusal  to  pay  as  to  the  speci  defendants, 
but  that  the  averment  of  readiness  was  to  be  set  up  by  the  de 
Tarbell  vs.  Stevens,  7 Clarke's  (Iowa)  Reports,  163.  „ 

298.  Section  three  of  the  act,  entitled  “an  act  relating  to  ^ 

approved  January  24,  1853,  adopts  the  rule  of  the  comm  ’jg  the 

lation  to  the  presentment  of  bills  and  notes  for  paymen  , J?oAB  vs. 
rule  laid  down  on  that  subject  by  section  957  of  the  Code.  Edga* 
Greer,  8 Clarke's  (Iowa)  Reports,  894.  ^ 

299.  The  presentment  of  a bill  of  exfcbange,  or  promi^ory  wot  , ^ 
payment,  before  the  last  day  of  grace,  is  premature,  the  ms 

being  due  until  then.  Ibid . . • r- 

300.  A note  which  shows  upon  its  face  that  it  is  void  ^ g Is- 

suance of  an  illegal  contract,  is  not  admissible  in  evidence. 

Drews,  7 Clarke's  (Iowa)  Reports , 17.  . Merest 

301.  A petition  on  a note  for  the  amount  and  interest,  c^D?r8 
only  from  the  commencement  of  the  suit.  Bartok  vs . banra, 

(Iowa)  Reports , 85. 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY' 


PTA 


230 


551 


The  Law  of  Bills  and  Notes. 

#302.  An  omission,  in  an  action  by  the  original  payee,  to  allege  that  the 
note  has  become  his  property,  is  not  fatal ; certainly  if  not  objected  to  un- 
til at  the  trial.  Busies:  vs.  Bumm,  3 Clarke’s  (Iowa)  Reports , 63. 

303.  Statute  January  24th,  1853,  chapter  108,  provides,  that  execution 
of  a promissory  note  sued  on  need  not  be  proved,  unless  specifically  de- 
nied under  oath ; but  a denial  of  the  execution  under  oath  raises  an  issue 
thereon,  and  is  good  on  demurrer,  though  the  want  of  the  oath  throws  the 
burden  of  proof  upon  the  defendant,  and  makes  the  production  of  the  note 
sufficient  prima  facie  evidence  of  its  execution.  Lyon  vs.  Bunn,  0 Clarke’s 
(Iowa)  Reports,  48.  Seachrist  vs.  Griffeth,  Ibid.,  390. 

304.  When,  in  an  action  on  a promissory  note,  the  defence  is  that  the 

note  is  the  property  of  another,  and  not  of  the. plaintiff,  this  should  ap- 
pear affirmatively  in  his  pleading.  Allen  vs.  Newberry,  8 Clarke’s  (Iowa) 
Reports , 65.  > V / 

305.  Where,  in  such  action,  the  answer  “ denies  that  the  plaintiff  holds 
against  him  any  such  notes  as  are  described  in  his  petition,”  such  a de- 
nial, without  more,  relates  to  the  time  of  commencing  the  action,  and 
nieans  only  that  it  is  denied  that  plaintiff  holds  such  notes  as  are 
described.  Ibid. 

306.  The  maker  of  a note,  sued  by  tho  payees,  setup  as  a defence  that 
. > being  indebted  to  him,  it  was  agreed  that  T.  should  pay  the  note,  charg- 
ing the  amount  to  the  defendant’s  account,  and  that  tne  plaintiffs  agreed 
to  release  the  defendant  and  look  to  T.  alone,  but  the  note  was  not  given 
np.  Held,  that  though  T.  might  be  bound,  yet  that  the  contract  was  not 
completo  as  to  the  defendant,  and,  therefore,  was  no  defence,  until  pay- 
ment by  T.,  because  it  was  only  then  that  ho  was  released  from  his  liabil- 
ity. Burrows  vs.  Robertson,  7 Clarke’s  (Iowa)  Reports,  100. 

•t  K^"  Sn  ac^on  on  a promissory  note,  it  is  not  a defence  that,  after 
suit  brought,  the  claim  and  judgment  which  may  be  recovered  thereon  had 
been  assigned,  without  endorsement  on  the  note,  to  a third  person,  not 

Made  a party  to  the  suit.  Allen  vs.  Newberry,  8 Clarke’s  (Iowa)  Re- 
ports, 65.  ' 

608.  Where  the  property  in  a promissory  note  is  transferred  during 

e pendency  of  a suit  upon  it,  there  is  no  legal  objection  to  the  substi- 
ution  of  a new  plaintiff;  but  in  such  a case,  the  rights  of  the  defendant 
remain  unaffected,  and  his  defence  unabridged.  Ferry  vs.  Page,  8 Clarke’s 
{Iowa)  Reports,  455. 

309.  Under  act  of  January  24,  1853,  it  is  not  necessary  to  prove  an 
■ ^menb  a note  unless  it  is  denied  by  defendant  under  oath.  Sands 
*•  Wood,  1 Clarke’s  (Iowa)  Reports,  263. 

!310.  The  signature  of  a guarantor,  on  the  back  of  a note,  need  not  be 
roved  unless  denied  under  oath.  Partridge  vs.  Patterson,  6 Clarke’s 
Iowa)  Reports,  Si  4. 

J®.11’  R-  promissory  note  is  not  over  due  until  the  days  of  grace  have 
*pired  ; and  the  bona  fide  endorsement  of  a note  on  the  second  day  of 
grace  will  cut  off  any  equity  or  set-off  which  the  maker  may  have  against 
e payee.  Goodpaster  vs.  Yoris,  8 Clarke's  (Iowa)  Reports,  334. 
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812.  A.  kept  accounts  with  B.,  and  was  indebted  to  lam ) be * sent 

a letter,  “ enclosed  please  find  C.  D.’s  certificate  of  depositfor  lQlS  whix  , 
When  matured  you  will  please  collect  and  place  the  amount  to  mj  cred^ 
enclosing  the  certificated  Held,  that  it  appeared  that  Bjeceiv^d  i » 
agent  of  A.  only,  for  collection,  and  not  even  as  secun^  for  the  old  debt, 
L,  therefore,  was  not  a bona  fide  endorsee.  Johnson  w.  Barnet, 
Clarke's  (Iowa)  Reports,  531. 

813.  Where,  in  an  action  on  a promissory  note,  the  defendmt  answere^, 
admitting  the  execution  of  the  note,  and  averring  a i 

part  payment  for  eighty  acres  of  land,  conveyed  by  plaintiff ? to 
L datcd  AprU  22,  1854;  that  plaintiff  had  no  valid  title  to  tue 

land  at  the  date  of  the  deed,  but  that  the  title  ***^™£^ of 
who  had  subsequently  given  notice  to  defendant  o q P ^ _ur. 

the  land;  that  defendant,  to  prevent  eviction, had  beencompe  dJ  P 
chase  the  laud  from  S.,  and  had  paidhim  $700  the^r7n°;7f  ^dnoto 
plaintiff  had  notice;  and  that,  therefore,  the  f™f™tion  £ plain- 
Ld  wholly  failed ; to  which  answer  was  appended  the  deed  <**££“ 
tiff;  purporting  to  convey  to  the  defendant  two  tracts  o » answcr  a 
to  240  acres,  and  containing  the  usual  covenants,  and  to  :mDr0perly 
demurrer  was  sustained,  it  was  held,  that  the  demurrer 
sustained.  Brandt  vs.  Foster,  5 Clarke's  (Iowa)  Reports,  28/. 

314.  The  maker  of  a note  conveyed  land  to  a tmstee^  security,^ 

trustee  sold  properly,  but  the  land  did  not  bring  cnoug  , P ^ dae  the 
In  an  action  on  the  note,  by  an  assignee  thereof,  for  the  brim 
maker  defendant  offered  to  show  that  the  land  was  w C0nver- 

the  amount  of  the  note,  in  order  to  charge  the  plain  i ^loadings  in 
sion  thereof.  'The  evidence  was  held  inadmissible  under  the  nl  ^g^ 
the  case,  but  it  seems,  that  the  land  being  sold  according  countable 

the  maker  was  liable  for  all  loss  on  the  sale,  and  the  plai  \ Reports, 

only  for  the  actual  proceeds.  Ewino  m.  Bcott,  2 Clarke  s (Iowa) 

447. 

315.  Where, in  an  action  on  apromissory  note  inthepameofthe^ayee, 

it  appears  that  a third  person  is  beneficially  interested  in l the  third 

fendant  may  be  let  in  with  any  defence  ho  may  have  ag  nam0 

person  so  beneficially  interested,  although  the  suit  is  o TrnER>  5 
of  the  person  having  the  legal  title  to  the  note.  Farw 

Clarke's  (Iowa)  Reports,  535.  rinded  by 

316.  The  time  of  payment  of  a promissory  note  may  be 

parol,  and,  in  such  case,  an  action  will  not  lie  on l}^ ' ^ JTlowa)  Rep*1*, 
tion  of  the  time  of  extension.  Cox  vs.  Carrell,  6 Clarke  t 

317.  The  objection,  that  the  plaintiff  had  no  title  to  the  notes  sued  on, 

cannot  be  made  for  the  first  time  on  a motion  in  arrest ; l pirr, 

at  the  trial,  so  that  the  plaintiff  could  prove  his  title,  wo 

3 Clarke's  (Iowa)  Reports , 385.  _ nnjess 

318.  Final  judgment  cannot  be  rendered  in  an  action  on  a no  > lSB) 
it  be  produced,  or  its  absence  be  accounted  for.  Brand 

5 Clarke's  (Iowa)  Reports , 287. 
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Digitized  by 


COINAGE  OF  THE  UNITED  STATES. 

Gold,  Silver  and  Copper  Coinape,  * * *« ** 
several  years  from  its  establishment , 179.  N York,  from  their  or- 

of  the  Branch  Mints , and  the  Away  decade,  and  the 

ganizalion  to  June  30, 1803,  wfA  the  average  for  each  aecaa  , 

average  for  the  wh&  period  of  7 0£  years.  ^ 

*3%s  *;Hti  *iii 

-SKSS  AKS  : « KSS 

ssss  ffis:s 

Total  10  ytars,..  »*,«»..»»»  85  “&W  « 

Average  8 years,  126,786  25  , „ 1510,956  87 

1801  ...  $422.570  00  $74,758  00  $ 18,628  87  *B16(015  g» 

X 423,810  00  68,343  00  84,422  83  0 fi98  68 

268.377  60  87,118  00  26,208  08  94 

j804 258,642  60  100,840  60  ^,844  9 888  j89  48 

\Z 170,867  60  149,388  60  18,483  48  084  oo 

llo6 824  606  00  471,319  00  5,260  OO  ^'595  96 

SffS  KS85  4sss  ‘85* 
SEE::  JSffiS  _S«  ggj^ 

Total  10  ytar.,. . »>,«»“  *#fe“ 

Average  lOyrs.,  325, OH  25  S56,  # i a 08  740  96 

1811  $497,905  00  $608,340  00  $ 2,495  9^  * 1, 11 6,21 9 50 

1£i9  290,436  00  814,029  60  W.W  °®  1.102, 271  60 

1111 477,140  00  620,951  60  4,180  00  h ’ 80 

HU’ 77,270  00  661,687  60  8,678  30  °20;488  00 

\1\k 8,176  00  17,808  00  •••*»  66,785  5’ 

’ ..  28,576  75.  28,209  82  647’j67  50 

HI?’ ;;  607,783  60  ».4moo  63i76-i0648o 

258,616  00  1,140,000  00  *6,710  1.864,786  20 

IS::::::.:::.,  _**»»  ^ 

Total  10  years, . . »3,1»«,«10  00  * W™  **”’}“  86  1 W««  “ 

Average  10  yra.,  816,661  00  697,081  09  ’ 0l8,977  45 

1R21  $189,825  00  $826,762  46  on  * *916,609  89 

1822”*  ’.  88,980  00  805,806  60  20,723  8 967,975  00 

loos’* * 72  426  00  895,660  00  „ _“*An  1 858,297  00 

HU ;■*;;.  9^,20000  1,752,47700  ?°  I’W94® 

me’".’.!! 166,886  00  1,664,583  00  14,926  0 2,110,6^ 

1826  92,246  00  2,002,090  00  16.844  8 024,842  J 

1827  181,666  00  2,869,200  00  28,677  3 j 2 

1828, 140,146  00  1,675,600  00  *6,  8,806,875  6 

1829  .....  296  717  60  1,994,578  00  16,680  00  » l66|M06 

1830, 643,106  00  2,496,400  00  1?»115  _ — 

Total  10  years,. . $1,903,092  50  $ 16,781,046  96  22  ^ 1 1’,883,666  1 

Average  10  yra,  190,809  26  1,678,104  69  15,141  « 
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Tear*. 

1881,... 

1832,.... 

1838 

3,964,270  00 

OICC  hK  nrv 


Gold 

$714,270  Q0 
798,436  00 
978,660  00 


2,186,176  00 

}!«!’ 4,136,700  00 

1,809,696  00 

if:!* 1,876,760  00 

1840' 1,690,802  00 

AvSJ-a ^re" * * 1 8, 791, 862  00  $27,199,779  00 

Average  10  yrs.,  1,879,186  20  2,719,977  90 


Silver. 

$8,175,600  00 

2.579.000  00 

2.769.000  00 

8.415.002  00 

3.443.003  00 
3,606,100  00 
2,096,010  00 
2,815,260  00 
2,098,636  00 
1,712,178  00 


JffJ' $1,102,107  60 

Jr?,’ 1,833,170  60 

8,302,797  60 

Jo  It’ 5,428,280  00 

8,756,447  60 

JS:S'* 4,034,177  60 

itoJ’ 20,221,385  00 

1^9 8,775,512  60 

J«o’ 9,007,761  50 

W0’ 81,981,788  60 


$1,115,876  00 
2,825,750  00 
8,722,250  00 
2,235,650  00 
1,878,200  00 
2,558,580  00 
2,874,460  00 
2,040,050  00 
2,114,960  00 
1,866,100  00 


Average  ’ ' * 89>443,328  00  $ 22,226,765  00 
ago  10  yrs.,  8,944,832  80  2,222,675  60 


Copper. 
$33,603  60 
23,620  00 
28,160  00 
19,161  00 
89,489  00 
23,100  00 
66,583  00 
63,702  00 
81,286  61 
24,627  00 

$342,822  21 
84,232  22 

$15,973  67 
23,833  90 
24,283  20 
28,977  62 
38,948  04 
41,208  00 
61,836  69 
64,157  99 
41,984  32 
44,467  50 


Total. 

$3,923,473  60  ' 
3,401,065  00 
3,765,710  00 
7,388,423  00 
6,668,667  00 
7,764,900  00 
3,299,898  00 
4,188,547  00 
8,606,682  61 
3,427,607  00 

$46,333,963  21 
4,683,896  82 

$2,233,966  17 
4,182,764  40 
12,049,830  70 
7,687,767  62 
6,668,695  64 
6,633,965  60 
22,657,671  69 
6,879,720  49' 
11,164,695  82 
33,892,306  00 


1851 


$380,670  83  $112,050,758  83 
88,067  08  11,205,075  88 


1852’; :•••  $82,614,492  50 

1853 66,846,187  50 

rr?3>* KK9.i9an« 


1864, 

1855, 

1856, 

1857, 

1858, 

1859, ; 

1860, 


65,213,906  94 
52,094,596  47 
62,795,467  20 
69,348,365  85 
25,183,138  68 
52,889,800  29 
80,409,963  70 
28,447,283  85 


$774,397  00 
999,410  00 
9,077,671  00 
8,619,270  00 
3,601,245  00 
5,196,670  17 
1,601,644  46 
8,283,287  77 
6,833,631  47 
8,250,636  26 


$99,635  48 
50,630  94 
67,059  78 
42,638  85 
16,030  79 
27,106  78 
63,610  46 

284.000  00 

307.000  00 

842.000  00 


$63,488,624  93 
67,896,228  44 
64,358,637  72 
60,766,603  82 
66,312,732  99 
64,567,142  80 
26,848,293  60 
61,357,088  06 
87,550,685  17 
27,039,919  61 


i’a8°  3 years, 


$470,888,180 

98 

$48,087,768 

181 

1 1,249,612 

58  $620,175,656 

64 

, 49,561,913 

79 

5,061,869 

80 

181,638 

16 

64,765,821 

75 

1 $80,708,400 

64 

$2,888,706 

94 

$ 101,660 

00 

$ 83,693,767 

58 

61,676,676 

55 

8,231,081 

51 

116,000 

00 

65,023,668 

06 

22,645,729 

90 

1,564,297 

22 

478,450 

00 

24,688,477 

12 

$ 166,030,707 

09 

$7,679,085 

67 

$696,110 

00  $173,405,902 

76 

56,010,235 

69 

2,669,695 

22 

232,036 

67 

57,801,967 

58 

T°tala  70*  years,  $'753,488,71S  07$132, 954,860  70  $8,241,923  65  $ 889,635,497  82 

t ToJnn^n??10'1  Mlnt  reln™a  were  made  for  the  calendar  year,  t To  September  80. 

°»o>  to  correspond  with  the  government  fl* cal  year. 
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Deposit!  ./  Gold  and  Silver  at  the  Mint.  P»“I> 


Recapitulation  of 


Coinage  from  1?93  to  June  30th,  1863, 
inclusive. 


Teart. 

1798  to  1800,  (inclusive,) 
1801  “ 1810, 

1811  “ 1820, 

1821  “ 1880, 

1831  “ 1840, 

1841  “ 1850, 

1851  “ 1860, 

1861  “ 1868, 


u 

it 

<t 

<« 

ti 

« 

k 


Gold. 

$1,014,290  00 
8,250,742  60 
8,166,510  00 
1,903,092  60 
18,791,862  00 
89,443,328  00 
470,888,180  98 
165,030,707  09 


Silver. 

$1,440,464  76 
8,569,166  25 
5,970,810  95 
16,781,046  95 
27,199,779  00 
22,226,755  00 
48,087,763  13 
7,679,085  67 


Copper. 

$79,890  82 
151,246  89 
191,158  57 
151,412  20 
342,822  21 
880,670  88 
1,249,612  53 
690,110  00 


Total. 

$2,534,185  57 
6 971,154  14 
9,328,479  52 
18,835,551  65 
46,833,963  21 
112,050,753  83 
520,175,556  64 
173,405,902  76 


Average  1793  to  1863, ) 
70K  years, ) 


$763,438,713  07  $ 132,954,860  70  $8, 241, 928  “ 

, l 10,687,073  94  1,885,884  55  45,984  73  12,518,948 


70J*  years,  

Recapitulation  of  Averages  of 

Total- 


FOR  BACH  DECADE, .FROM 


Gold. 


Years.  _ _ 

1798  to  1800,  8 years, $ 126,786  25 

1801  “1810  10  “ 825,074  25 

1811  “ 1820,  10  ‘ 816,651  00 

1821  “ 1830,  10  190.809  25 

1881  “ 1840,  10  1,879,186  -0 

1841  “ 1850,  10  “ 8,944,88-  80 

1851  “ 1860,  ?K  ‘ H 


Silver. 
$180,056  84 
856,916  52 
697,081  09 
1,678,104  09 
2,719,977  90 
2,222,675  50 


Copper. 
$9,923  85 
16  124  64 
19,115  86 
15,141  22 


qi 

697,115  41 
932,847  95 
1,8S3,555  16 

5»*5Slfc 


84  282  22  4,W,J" “ 

88,067  08  ll,205,r,  £ 


1861  “ 1868,  3 


««  ..  65,010,235  69 

ni 


1798  “ 1868, 70K  years, 


10,687,078  94 


lj886j884  65  45,984 

Mint,  1862-1863. 


Deposits  of  Gold  and  Silver  at  the 

Statement  of  Deposits  at  the  ^ 

at  San  Francisco , and  Assay  Office , iv.  x.,  y 


Assay  Offtyi 
yew- York. 


Total. 

$996,647  42 
20,622,806  97 
60,390  65 
829.1H  23 
387,904  50 
752,636  ,4 


ing  June  30,  1863. 

Mint  of  the  U. 

Description  o/ Bullion.  San  FrancUeo-  

Fine  bars, $996,647  42  0\Ylqfi*26  $ i 832,319  60 

U.  S.  bullion 2,046,050  11  $ 17,244,436  26  $ Q0 

U.  S.  coin, 65,480  55  • • 177)443  00 

Jewelers’  bars 161.668  16  .Vq"  fieri  00  169,912  00 

Foreign  8’’i16  « 1 ^,*5***  *' 

*126,013  14 

* itoj 

1,067,549  63 
115,638  8i 
217,861  1 
27,018  21 


Total  gold, $3,401,374  66  $ 17,936,014  26  $1,812,1 


Fine  bars, $ 126,013  14  $ 7*6,684  00 

T.H..1..&*  Iidm  53.841  08  ........  V nn 


$962,879  95 


47,129  00 
9,145  00 


Jewelers’  bars, .....  53,841  08 

U.  S.  bullion, 47,640  68  „ _ 

U.  S.  coin, 106,493  80  • • 166;706  22 

Foreign  coin, 62,154  v«»  26.872  00 

Foreign  bullion 


Total  silver, $886,189  73 


26,872  ^ 

$825,686  22  $ 1,674,606j> 


$962,879  96  __  _ 

Total  gold  and  diver,  $ 8,7  87,564  28  $ 18,898,894  21  $ 2,137,642  82  $ 24,8  , 

Less  re-deposits  at  the  different  institutions,  gold,  $25  073  14  1,1^2,264 

Silver, ' *"T! 

. , $ 23,701,637  <■ 

Total  deposits, 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Mint  op  the  United  States,  ) 
Philadelphia , Oct.  21,  1863.  j 

Sir,— -I  have  the  honor  to  submit  the  following  report  of  the  opera" 
J1®8  the  Mint  and  its  branches,  for  the  fiscal  year  ending  June  30, 

The  coinage  for  this  period  has  been  much  less  than  during  the  pre- 
ceding year,  although  for  that  year  it  was  much  below  former  years. 
Ihe  same  causes  that  contributed  to  reduce  the  coinage  of  1 862,  are  still  in 
operation,  and  we  cannot  hope  for  any  material  increase  until  the  rebel- 
lion is  crushed,  peace  restored,  and  consequent  and  increasing  prosperity 
gladdens  our  country.  r J 

The  deposits  of  foreign  coin  and  bullion  were  small,  the  importations 
° T?eCie  bav*n8  greatly  decreased,  if  not  entirely  ceased. 

ihe  amount  of  bullion,  in  value,  received  at  the  Mint  and  branches 
JiD  fiscal  year>  was  89  followa  : Gold,  $23,149,495  41  ; silver, 

’ ,* 05  90 ; total  deposits,  $24,824,101  31.  From  this  amount 
tfc  \rr  ae<*ac^  the  ^oRioo  re-deposited,  or  bars  made  at  one  branch  of 
e Mint,  and  deposited  at  another  for  coinage.  This  deduction  being 
a e,  the  amount  will  be  $23,701,837  31.  The  coinage  for  the  same 
period  was  as  follows : 

ii^dnA«in’  $20>695»852 ; fine  gold  bars,  $1,949,877  90;  silver  coins, 

4 * 80  ’ silver  bars»  $390,204  42 ; cent  coins,  $478,450 ; total 
51  ^ ^ 5 number  of  pieces  of  all  denominations  of  coin, 

The  distribution  of  the  bullion  received  and  coined  at  the  Mint  and 
anches,  was  as  follows : At  Philadelphia,  gold  deposits,  $3,401,374  55 ; 
go  coined,  $3,184,892;  fine  gold  bars,  $156,039  74;  silver  deposits 
Phases,  $386,189  73;  silver  coined,  $358,217  80;  silver  bars, 
88  ’ cents  coined,  $478,450.  Total  deposits  of  gold  and  silver, 
49108  402  28 ; coinage,  $4,184,497  37;  number  of  pieces, 

the  Branch  Mint,  San  Francisco,  the  gold  deposits  were, 
i »036,O14  26;  gold  coined,  $17,510,960;  silver  deposits  and  pur- 
ases,  $962,879  95;  silver  coined,  $815,875  ; silver  bars,  $224,763  68. 

2 879i^Da^e  8°^  an<l  silver,  $18,651,598  68;  number  of  pieces, 

ii  «io  As8ay  Office,  in  New-York,  received,  during  the  year, 

h*  ^ 2,106  60,  in  gold  bullion;  and  in  silver,  $325,536  22;  fine  gold 
1 Q.9.  8tamped  at  that  office,  1,488,  value,  $1,793,838  16;  silver  bars, 

$2  137  21  i total  value  of  gold  and  silver  bullion, 

branch  Mints  in  the  States  now  in  rebellion  are  not  in  operation, 
do  reports  therefrom  have  been  expected  or  received, 
of  70llr  instructions,  measures  were  taken,  early  in  the  month 

pnl  last,  to  organize  and  put  into  operation  the  Branch  Mint  author- 
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ized  by  law  to  be  established  at  Denver,  Colorado  Territory.  Retime 
required  to  prepare  the  building  purchased  for  min  ^ £ast 

have  the  necessary  machinery,  apparatus,  &c.,  ^nstracted  m th 
and  transported  to  so  distant  a point,  prevented  the  opening  ot 

Branch  Mint,  for  business,  until  the  latter  part  of  SePte“^V  cimed  on. 
operations  were  commenced,  and  are  now  being  successful  y 
The  institution  is  confined,  for  the  present,  to  the  melting,  refin  g* 
ing  and  stamping  of  bullion — the  same  being  returne  * weight 

in  the  form  of  unparted  bars,  bearing  the  government  <tanp  off 
and  fineness.  The  institution  wiU,  no  doubt,  prove  of  great  advantag 
the  mining  and  other  interests  of  that  region  of  our  country. 

New  Mining  Regions. 

Custom  amotions,  nnd  it  is  eminently  proper  in  > r^ort  »f 
tions  of  the  Mint,  to  introduce  a reference,  at  least,  to  new  conntry, 
and  new  openings  of  the  precious  metals.  The  progress  o 
in  every  department  of  productive  industry,  notwithstanding  the  * 
turbing7 causes  of  the  past  two  years,  has  been  JfL  Csp e* 

the  surpassing  developments  of  the  interior  of  our  na  1 . ^ 

dally  those  parts  of  it  which  seem  to  require  such 

gration,  and  a stimulus  to  inhabitation,  the  rich  mmes  o g h aT8 

may  weU  claim  the  first  place.  Califoma, ; (M 
already  had  their  fame  extended  far  and  wide,  an  emphatically, 

Idahof  at  this  time,  especially  claims  our  attention.  ft  emp  ^ 
the  land  of  promise  and  of  gold.  This  region  was  se  ^ 

territory,  at  the  last  session  of  Congress.  B lieB  norti  ^ with 
Utah,  and  takes  in  the  northern  ranges  of  the  Rocky  Mou 
the  head  waters  of  the  Missouri,  Columbia,  Yellow  S > . are 

Platte  rivers.  The  localities,  where  workings  have  been  comme  ^ 
numerous,  but  many  of  them  have  not  been  reported  or  ’^ie  va. 

must  be  various  and  widely  separated,  judging  from  the  chwac  iv(jd> 
rieties  in  the  quality  of  their  productions.  Among  ^e  deposits 
we  have  hadgiri*  °f  fineness  from  J95-1000 -to 
in  considerable  quantity,  from  Salmon  River,  a tributary  , to 

The  quality  of  the  gold  produced  from  the  mmes  of  Jdaho  is  q 
that  in  the  older  gold  regions  of  our  country,  and  the  quantity  app 

to  be  inexhaustible.  . . A Washington 

Not  less  promising  are  the  mines  opening  in  Oregon  ncreasing  in 
Territory.  The  workings  are  numerous,  and  constan  y , goon 
number.  The  characteristic  energy  of  our  people  will,  n ..  jnVjto 
develops  the  mineral  wealth  of  those  far  distant  regions,  a 

and  stimulate.  TA<miar  and 

In  Oregon  the  fineness  of  gold  seems  to  be  tolerab  y g from 

Bteady,  and  nearly  equal  to  the  average  of  California,  in  g 0 to 

"Washington  Territory  the  variation  is  great,  ranging  from 
938-1000.  , , . territories 

The  returns  from  Oregon  and  from  Idaho  and  Washing™  ^ejnen^ 
are,  as  yet,  imperfect ; but  enough  is  known  to  warrant  sUr- 

that  in  quantity  and  quality  the  gold  of  those  regions  will  n **» 
pass,  the  productions  of  the  California  mines. 
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In  a former  report  I referred  to  the  Territory  of  Arizona  and  its  mine- 
ral wealth.  That  territory  is  now  yielding  both  gold  and  silver.  The 
amount,  as  yet,  is  small,  bnt  every  new  opening  strengthens  the  assur- 
ance that  the  quantity  of  those  metals  is  always  unlimited.  When  the 
troubles  of  the  country  are  ended,  and  our  citizens  can  safely  extend  their 
researches  and  operations,  the  developments  of  this  territory  will  be 
rapid  and  extensive. 

From  British  America  we  received  several  deposits  of  Canada  gold, 
which,  in  some  instances,  yielded  as  high  as  947-1000  fine.  The  mines 
of  Nova  Scotia  do  not  yield  as  at  first  anticipated.  A small  portion, 
only,  of  the  product  of  those  mines  reach  our  institutions — the  greater 
part  being  sent  to  the  British  Mint. 

the  reports  from  the  gold  and  silver  regions  of  our  country  are  very 
satisfactory,  and  indicate  an  abundant  and  increasing  production.  The 
places  whence  the  deposits  of  gold  and  silver  were  obtained,  and  the 
amount  from  each  locality,  are  set  forth  in  the  tabular  statements  attached 
to  this  report. 


Copper  Coinage. 

The  coinage  and  issue  of  the  nickel  cent  has  been  very  large,  and 
almost  unprecedented.  The  demand  still  continues,  and  every  effort  has 
een  made  to  Bupply  it.  This  coin  has  been  distributed  to  every  part  of 
e country,  and  orders  for  large  amounts  are  daily  received.  The  pro- 
ts  pay  all  the  expenses  of  the  coinage  and  distribution  of  the  cent. 

. A ■ Jp®*t  benefit  to  the  country  was  effected  by  the  act  of  1857,  reduc- 
th  t**6  S*Ze  ceQk  It  is  to  be  regretted  the  idea  still  prevailed 

a it  was  necessary  to  put  into  the  coin,  if  not  an  equivalent,  at  least 
proportion  of  real  value.  To  this  end,  and  for  other  reasons,  an 
a oymg  metal  was  sought,  which  should  command  a comparatively  high 
pnee  in  the  market,  without  being  properly  a precious  metal.  Nickel, 
possessing  the  requisite  value,  and  suitable  qualities,  was  selected.  It 
was  then  worth  about  two  dollars  per  pound,  though  it  has  since  been 
HHieh  lower  in  price.  Our  cent  was,  by  decreasing  the  size,  reduced  in 
weight  from  168  grains  to  72  grains,  the  former  simply  copper;  the  lat- 
r>  an  alloy  of  88  per  cent,  copper,  with  12  per  cent  nickel,  making  a 
coin  of  convenient  size  and  neat  appearance,  and  containing  a half 
Th  S,Wor^  metal,  more  or  less,  according  to  market  fluctuations. 

c change  was  well  intended,  but  the  experience  of  other  countries, 
nd  indeed  of  our  own,  has  taught  us  that  it  was  an  unnecessary  liberal- 
^*at  nickel  we  have  used  has  been  so  much  money 

..  ed.  1°  France,  they  had  formerly  a copper  “sous,”  or  five  cen- 
me8,  about  the  same  as  our  cent  in  legal  value,  weighing  154  grains, 
but  the  five  centimes  of  the  present  day  weigh  only  half  as  much, 
nia  latter  is  a mixture  called  bronze,  and  is  composed  of  95  per  cent, 
oppor,  the  remainder  being  tin  and  zinc,  which  adds  nothing  to  the  cost, 
°TpVe  c.karac*er  and  prestige  to  the  coin. 

. mixture  is  less  oxidable  and  more  cleanly  than  copper.  Now 
ns  coin  of  half  weight  passes  as  readily,  and  is,  in  fact,  more  accept- 
6 to  the  public,  than  the  old  heavy  one. . This  is  not  surprising  or 
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unusual.  Whilst  people  expect  a fall  value  in  their  gold  and  saver  coins, 
they  merely  want  the  inferior  money  for  convenience  in  8 . 

payments,  and  not  at  all  for  the  value  of  the  copper,  tin  or 
may  be  present.  If  the  law  makes  it  a cent  of  legal  tender,  toaprop* 
and  sufficient  extent,  then  it  is  a cent  to  every  one  using  it, 
intrinsic  should  be  only  the  one-tenth  of  its  nominal  an  e§*~  refer 
any  further  proof  of  this  fact  should  be  demanded,  we  have  j 
to  our  own  recent  experience,  when  illegal  cent  tokens  of  th_^  ^ 
legal  cent  were  made  and  freely  passed,  although  t ey  , 

nickel,  weighed  on  the  average  about  51  grains,  and  we  . 0f 
more  than  one-fifth  of  a cent.  Not  less  than  three  hun  e , 

these  false  and  illegal  tokens,  or  cents,  have  been  made  and  issnea, 
until  suppressed,  were  freely  used  as  coin  by  the  public.  , 

They  were  in  direct  violation  of  the  laws  of  the  Unite  and 

the  prosecution  of  certain  parties  issuing  them  have  deterre 
will  soon  drive  them  altogether  from  circulation.  ose  and 

We  have,  therefore,  used  a great  deal  of  nickel  to  little  p rp  > ^ 
much  of  it  from  foreign  countries,  for  which  we  have  had  to  pay 
or  its  equivalent.  We  have  given  it  away  under  the  m coinaffe, 

that  value  was  essential  to  secure  the  circulation  of  our  in  ^ 

and  to  prevent  its  being  counterfeited.  The  law  regu  a mg  ^ 
coinage  required  it  5 experience  proves  that  an  alloy  more 
the  principal  metal  may  be  safely  omitted.  . ;_j:rotine 

Nickel  derives  its  name  from  a certain  unpleasant  aU“810?’  “ it 

its  character,  and  which,  in  . a metallurgic  sense,  it  hones  y jjen 

is  very  obstinate  in  the  melting  pot,  requiring  the  fierces  , truc. 
in  alloy  with  copper.  It  commonly  makes  a hard  rtnxtnr  » J 
tive  to  dies,  and  all  the  contiguous  parts  of  the  coining  ma  jg 

Perhaps  as  great  an  objection  as  any  to  the  further  use  0 make 

its  limited  use  in  the  arts.  With  the  addition  of  zia®»  1 Beyond 
good  German  silver,  and  could  be  worked  up  into  plated  w • , , js 

this,  and  a few  other  applications,  copper,  with  12  P.®r.cen  fl  deterio- 
of  no  more  value  to  the  artizan  than  copper  alone } it  is  e 
ration,  and  more  difficult  to  melt.  , . .1  jaW  of 

On  the  whole,  it  may  now  be  advised,  and  even  urge  » . _regeat 
coinage  be  modified  so  as  to  provide  that  the  cent,  retaining  em8in- 
size  and  devices,  shall  be  composed  of  95  per  cent,  copper , 
der,  tin  and  zinc  in  suitable  proportions.  manufacture 

An  effort  is  now  making  to  re-establish  in  our  country  indicate 

of  nickel  from  native  ores.  If  successful,  as  present  appears  exclu- 
it  will  be,  the  Mint  may  be  supplied  from  this  source  to  t e 
sion  of  the  foreign  article.  , . ^at  will 

It  is  not  easy  to  offer  a conjecture  as  to  the  amount  01  c 
be  required  to  meet  the  public  demand.  Before  the  suspens  ^ 
payments  they  were  already  considered  redundant  in  qua  ^eID 

was  part  of  the  hourly  finesse  of  buyers  and  sellers  to  get  an( 

For  the  past  two  years,  however,  they  have  commanded  a p ^ay| 

are  now  scarcely  to  be  had.  Up  to  the  close  of  this  fisca  y 
issued  of  the  nickel  cents  163,911,000  pieces.  j • the  Wester 

This  seems  enormous,  especially  as  they  are  little  used  in 
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and  Southern  States.  Other  nations  are  largely  in  advance  of  us  in  this 
coinage.  The  new  copper  or  bronze  coinage  of  England  amounts  to 
nearly  three  times  as  much. 

Aluminium. 

The  postal  currency  has  given  us  a renewed  assurance,  if  any  was 
needed,  that  a small  piece  of  paper,  if  made  a legal  tender,  and  certain 
to  be  redeemed,  is  as  readily  current  as  a piece  of  silver.  There  is  an 
important  intimation  and  significance  in  this  fact.  All  the  silver  that 
has  gone  into  three  cent,  five  cent,  and,  perhaps,  ten  cent  pieces,  might 
have  been  reserved  for  larger  coin,  and  these  lesser  coins  be  made  of  a 
cheap  metal  or  mixture.  Metallic  money,  for  small  change,  is  more  ac- 
ceptable than  paper,  or  any  similar  material.  But  what  metal  could  be 
UBed  for  the  proposed  substitution?  Copper  has  its  place;  it  cannot 
ascend  higher  than  the  cent.  Tin,  although  a beautiful  metal,  is  too  soft, 
Other  objections  will  occur  to  brass,  zinc,  lead  or  iron. 

The  lately  discovered  metal  “ Aluminium ,”  which  may  be  extracted 
from  any  bed  of  clay,  although  it  is  at  present  most  conveniently  ob- 
tained from  a mineral  in  Greenland,  certainly  possesses  properties  which 
are  admirably  suited  to  the  “ small  change  ” department.  Firm,  ductile, 
bright,  cleanly,  agreeable  to  the  touch,  resisting  ordinary  corrosions, 
having  a medium  grade  of  fusibility,  and,  above  all,  with  a lightness  of 
■weight  or  low  specific  gravity  which  makes  it  a curiosity  among  metals, 
and  which  gives  it  a character  not  to  be  imitated.  These  are  the  leading 
traits  and  characteristics  that  commend  it  to  attention. 

The  principal  difficulty  to'  its  use  for  “ small  change,”  or  as  a substi- 
tute for  postal  currency,  lies  in  the  price,  which  must  be  much  reduced, 
and  reach  a probable  “ minimum,”  before  this  metal  can  serve  the  pur-  , 
pose.  This  may  be  expected.  A few  years  ago  the  article  was  equal  to 
gold  in  value — a price  merely  fanciful.  It  can  now  be  had  for  $10  a 
pound,  which  is  seven  grains  for  one  cent.  There  ought  to  be,  at  least, 
that  much  worth  in  the  three  cent  token,  and  a proportionate  value  for 
jhe  half  dime,  but  it  must  have  sufficient  bulk  to  be  recognised  by  its 
lightness,  when  poised  upon  the  finger,  or  by  other  simple  process. 

If  we  assume  that  the  three  cent  token  should  be  a^  large  as  the  nickel 
cent,  then,  in  the  proportion  of  specific  gravities,  it  would  weigh  21 
grains.  Whenever,  therefore,  by  andther  step  in  the  process  of  metalliz- 
ing “ alumina,”  the  cost  per  pound  shall  be  reduced  to  one-third  of  its 
present  value— and  this  may  confidently  be  anticipated — this  subject  will 
deserve,  and  should  receive  the  earnest  and  favorable  consideration  of 
the  law-making  power.  Its  initial  discussion,  at  this  time,  may  be  satis- 
fying to  many,  and  especially  interesting  to  men  of  science.  These  re- 
marks are  intended  only  as  suggestive — not  a full  discussion  of  the 
merits  of  this  new  metal,  or  the  purposes  to  which  it  may  be  applied. 

I would  respectfully  and  earnestly  ask  the  attention  of  the  Department 
to  the  proposition,  in  my  former  report,  to  introduce  a motto  upon 
our  coins,  expressive  of  a national  reliance  on  Divine  protection, 
cud  a distinct  and  unequivocal  national  recognition  of  the  Divine  sover- 
eignty—the  claim  to  be  a Christian  nation.  Why  should  we  not  vindicate 
our  character,  by  honoring  the  God  of  Nations  in  the  exercise  of  our  po-  * 
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litical  sovereignty  as  a nation?  Our  national  coinage  should  do  this. 
Its  legends  and  devices  should  declare  our  trust  in  God— in  Him  who  is 
the  “ King  of  Kings  and  Lord  of  Lords.”  The  motto  suggested,  o 
is  our  trust,”  is  taken  from  our  national  hymn,  the  “Star  Spangled  ban- 
ner ;”  the  sentiment  is  familiar  to  every  citizen  of  our  country ; it  nas 
thrilled  the  hearts,  and  fallen  in  song  from  the  lips  of  American  freemen. 
The  time  for  the  introduction  of  this,  or  a similar  motto,  is  propitious 
and  appropriate.  ’Tis  an  hour  of  national  peril  and  danger— an  nour 
when  man’s  streigth  is  weakness — when  our  strength,  and  our  na  on 
strength  and  salvation,  must  be  in  the  God  of  battles  and  of  nations, 
us  reverently  acknowledge  His  sovereignty,  and  let  our  coinage  ec 

our  trust  in  God.  , , .,  1.1 

Permit  me  again  to  refer  to  the  anomalous  character  of  the  silver  ocu- 
lar of  the  United  States,  and  to  the  remarks  on  this  subject,  in  my  report 
for  the  fiscal  year  ending  June  30,  1861. 

The  dollar  is  our  unit  of  value,  but  the  value  of  the  gold  and  silver 
dollar,  under  existing  laws,  is  not  the  same,  and  therefore  we  av 
certain  or  determined  standard  of  value.  Gold,  being  more  fixe 
certain  in  its  valuation,  is  not  only  better  than  silver,  as  a stan  ar 
value  in  our  monetary  system,  but  better  expresses  the  cqujv^en  , , 

of  foreign  coins  in  our  currency ; and,  therefore,  the  gold  dol  a*  . 
be,  by  law,  adopted  as  the  unit  value  of  our  money.  For  silver 
no  fixed  legal  valuation,  the  law  providing  for  the  shifting  ot  j>r  * 
cording  to  the  condition  of  Bupply  and  demand.  The  present  min  P 
of  standard  silver  is  $1  22*  cents  per  ounce,  troy,  payable  in  silver  co 
of  less  denomination  than  the  dollar — an  advance  of  one  and  a 
per  ounce  since  January,  1862. 

Statement  of  Fobeign  Coins. 

The  statement  of  foreign  coins,  as  required  by  law,  will  be 
pended  to  this  report  No  alteration  is  required  in  the  statemen 
year.  But,  it  may  hero  be  stated,  that  several  specimens  o 
coinage,  of  gold  five  dollar  pieces,  dated  1860,  have  lately  appea 
They  are  entirely  different,  in  devices,  from  the  coinage  cxecu  c „ n(j 
Lake  City,  in  1849,  On  one  side  the  legend  is  “ Deseret  Assay  Cm  , 
on  the  other,  sundry  cabalistic  characters.  They  have  undergone 
provement,  as  to  intrinsic  value.  The  average  weight  is  about  1 g 
and  the  fineness  874-1000,  in  some  cases,  probably,  a little  mgue  » 
value,  reckoning  the  silver  alloy,  and  allowing  for  charge  of  parting* 

$4  40.  .i 

W e have  had  a recent  opportunity  of  examining  and  testing  the  new 's  * 
florin  of  Austria,  which  enables  us  to  settle  a question  of  some  lomatic 
ance  in  custom-house  reckonings,  and  in  the  adjustment  of  dip 
and  consular  accounts.  The  weight,  fineness  and  value,  as  given  ^ 
last  statement,  are  corroborated.  The  particulars  will  be  toun 
silver  able.  ♦ . , t0  cer. 

It  will  not  be  amiss  to  give  some  public  information  in  regar  . 
tain  small  octagonal  gold  coins,  stamped  “*  dollar,  1859,  and  i , 
1859,”  without  any  name,  but  believed  to  be  coined  in  Cali  orn  * ^ 
sold  as  pocket  pieces,  or  to  gratify  the  eagerness  of  coin  collectors. 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY] 


IOTA 


563 


1864.]  Report  of  the  Director  of  the  Mint. 

fineness  varies  from  425  to  445  thousandths,  and  the  intrinsic  value  of 
the  dollar”  is  eleven  cents,  while  that  of  the  “■J  dollar”  is  six  and  a 
half  cents.  They  present  a good  appearance. 

The  medal  department  of  the  Mint  is  in  successful  operation,  and  in- 
creases in  interest  and  importance. 

The  national  and  other  medals  of  historic  and  private  interest  prepared 
in  this  institution  are  models  of  artistic  slril],  and  are  duly  appreciated  by 
the  numismatist  and  pnblic  generally. 

Valuable  medals  and  rare  coins  have  been  added  to  the  cabinet  during 
the  past  year,  some  by  gift,  others  by  purchase.  The  daily  crowd  of  vis- 
itors to  the  cabinet  attests  the  interest  taken  by  an  intelligent  public  in 
that  department  of  our  institution. 


List  of  Tables  in  Appendix. 
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^ Statement  of  gold  and  silver  of  domestic  production,  deposited  at 
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June  30, 1863.  J b 


D.  Coinage  of  the  Mint  and  branches  from  their  organization  to  the 
close  of  the  fiscal  year,  ending  June  30,  1863,  (eleven  tables.) 

E.  Gold  of  domestic  production  deposited  at  the  Mint  of  the  United 
states  and  branches,  to  June  30,  1862,  (seven  tables.) 

y*  Statement  of  the  amount  of  silver  of  domestic  production  deposited 
#t  the  Mint  and  branches,  from  January,  1841,  to  June  80,  1863. 

G Statement  of  the  amount  of  silver  coined  at  the  Mint  of  the  United 

tates,  and  branches  at  San  Francisco  and  New-Orleans,  under  the  act  of 
February  21, 1853. 

H.  Cents  of  former  issue  deposited  at  the  United  States  Mint,  for  ex- 
change for  the  nickel  cent,  to  June  30,  1863. 

E Statement  of  the  weight,  value  and  fineness  of  foreign  gold  coins.  1 

J*  Statement  of  the  weight,  fineness  and  value  of  foreign  silver  coins. 


Very  respectfully,  your  obedient  servant, 

Jaues  Pollock,  Director . 

Hon.  S.  P.  Chase,  Secretary  of  the  Treasury , Washington. 


ogle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


564 


Rail-Roads  of  the  United  States. 


[January, 


Digitized  by 


RAIL-ROADS  OF  THE  UNITED  STATES. 

Statement  of  the  Length  and  Cost  of  the  Rail-Roads  in  the  Stoto 

and  geographical  sections  of  the  United  States , 1863.  By  R. 


State*. 

Mainp,  ttttIttf  ,tt «... 

Mile*  of  Cost  of  Road 

Road.  and  Equipment. 

....  522  ..  $17,879,614  . 

Co$tp$r 

MiU 

. $34,252 

04  V Jl 

Kpw.TTftmnahiffl  ....... 

. • • • 680  . . 

22,751,146  . 

Vermont,  tt  

....  654  • . 

22.586,706  .. 

Mfl.QRArhnflpfia  

....  1,281  .. 

58,196,771  ..  «,«i 

Rhode  Tfllnnd,  ,, 

99  .. 

4,395,421  . 

21,550,007  • 

qa 

fjAnnprtirnt,  

621  . . 

O*, 

New-Y  ork,  T . . t . 

....  2,768  •• 

128,717,664  . 

32,349,627  . 

46,602 
a a ftfti 

New-Jersey, . . . • . . 

690  .. 

Kft  Q44 

PftTmflvlvAnift ............ 

....  8,184  . • 

169,658,866  . 

oft  144 

Delaware,  .T 

....  137  .. 

6,851,789  . 

40  Q1% 

Maryland  and  District  of  Columbia, 
West  Virginia, 

458  .. 

841  .. 

22,879,514  . 

21,010,182 

61,614 

Ohio, 

121,219,744 

43,304 
q<i  1S2 

Indiana,  ,tT, • 

2,169  . . 

71,864,304 

40  flfiO 

Michigan, 

869  • . 

86,541,514 

<18  673 

Illinois, 

3,064  . . 

118.494,672 

uO,w  • v 

05  587 

Wisconsin  , t ...  

970  . . 

84,619,208 

an  303 

Minnesota,  

. • • • . 66  • • 

2,000,000 

84,000 
ko  89,8 

Iowa,  . .. 

842  . . 

28,611,981 

Missouri,  

837  . . 

44,216,983 

TTannaQ  ........  , 

• • • • 

• ••• 

62,632 

31,679 

40,986 

27,962 

23,861 

25,707 

86,737 

Arkansaa  , , , , f , , 

88  .. 

2,000,000 

Texas, .......... 

670  . . 

18,000,000 

Louisiana 

835  .. 

18,630,219 

Mississippi,  • • . • 

867  • - 

24,234,138 

Alabama, 

891  . . 

21,351,102 

Tennessee, 

1,305  . . 

38,545,611 

19,607,501 

Kentucky,  

631  .. 

Virginia,  

1,399  .. 

46,202,151 

19,303 

22,235 

20,434 

21,436 

North  Carolina, 

945  . . 

18,241,295 

South  Carolina, 

989  . . 

21,990,690 

Georgia,  * * 

1,421  .. 

29,036,392 

8,628,000 

Florida, 

402}  .. 

California, 

. • . • • • 71  • • 

8,600,000 

25,641 

Oregon, 

19}  . . 

600,000 

Total, 

$1,284,262,610 

$87,549 

6 New-England  States, 

RECAPITULATION. 

3,737  . 

. $147,859,563 
, 868,967,642 

. 457,468,406 

. 182,268,471 

. 124,098,628 

. 4,100,000 

..  $ 39,432 
49.013 

6 Middle  States, 

7,528  . . 

*’  88,69! 

' • 29,15! 

24,061 
;;  45,301 

9 Northern  Central  States,  ..... 

11,822  . 

7 Southern  Central  States, 

5 Southern  Atlantio  States,  . . . , 

4,637  .. 

5,156}  . 

2 Pacific  States, 

90}  . 

Total, 

32,871  . 

.$1,284,262,610 

..  $87,64 

I.niril 

The  above  enumerations  are  exclusive  of  city  passenger  rail-roads, 
of  these  in  the  United  States  is  more  than  1,000  miles. 


Gck  igle 


Original  from 


UNIVERSIl 


iOTA 


1804.] 


Rail-Roads  of  the  World. 


665 


RAIL-ROADS  OF  THE  WORLD. 

Statement  of  the  Length  and  Cost  of  the  Rail-Roade  in  the  several  Coun- 
tries of  the  World t according  to  the  latest  accessible  data.  By  R.  S. 
Fisher. 

Countrie s. 

United  States. . 

Canada, ! 

New-Brnnawick,.  * . . 1 . . * ’ * * * ’ ’ * * *. ' 

Nova  Scotia, 

Mexico, 


North  America, 35,131 

Cuba, 

Jamaica, 

West  Indies 

New-Granada, 

Chm; ;;;;;; ; ; ; ; ; ; 

Argentine  Confederation, 

Brazil, ’ 

Venezuela, ...... ' ’ ’ ’ ’ #*  * ' .7.7.  V. ! ! 


South  America 

Total  in  America,  . , 


Spain, ... 
grtogai,. 
JBelgium,. 


Bussia, . . . , 


iiiin 

iwy  e.riand’; 


India,* 


Victoria, . 

New  South  Waioi 
South  Australia, . 


ffypt, 

Algeria. 

UP«  of  Good  Hope,. 

Total  in  Africa,. 


Miles. 

32,871 

1,975 

169 

92 

24 

Cott. 

$ 1,284,262,610 
120,540,987 
6,074,554 
4,278,402 
1,179,800 

Cost  per 
Mite. 

..  $37,549 

61,003 
. . 35,944 

46,450 
49,160 

35,131 

$1,366,331,353 

..  $88,898 

519 

*26,197,500 

..  $50,477 

10 

250,000 

25,000 

529 

$ 26,^17,500 

..  $49,998 

60 

* 8,000,000 

..  t$  161,616 

53 

2,829,500 

52,888 

296 

17,898,200 

58,102 

13 

260,000 

20,000 

112 

26,178,200 

. . 233,689 

22 

1,872,500 

85,113 

546 

$ 56,563,400 

..  $103,641 

86,206 

$1,449,812,253 

..  $40,029 

11,386 

$1,775,536,400 

..  $156,028 

6,721 

1,018,182,450 

. . 150,749 

1,568 

151,876,480 

96,861 

82 

7,979,848 

97,814 

1,012 

109,422,583 

. . 108,025 

334  . 

82,018,242 

95,863 

262 

16,000,810 

57,256 

68  . 

8,600,000 

55,555 

288 

26,986,432 

94,814 

1,874 

224,541,828 

. . 163,422 

8,162 

410,877,008 

. . 129,784 

3,491 

809,745,957 

88,727 

3,287 

234,941,612 

71,471 

611 

10,916,666 

83,883 

1,414 

180,922,260 

92,590 

53 

4,961,595 

93,615 

35,081 

$4,461,910,821 

..  $127,091 

80 

$2,698,400 

..  $88,667 

2,790 

235,157,500 

84,260 

2,870 

$287,750,900 

..  $82,840 

264 

$ 67,188,000 

..  $254,500 

172 

12,869,920 

71,860 

26 

1,142,440 

48,940 

462 

$ 80,689,860 

..  $174,652 

204 

$20,400,000 

..  $100,000 

80 

2,000,000 

66,667 

28 

2,600,000 

89,286 

262 

$ 24,900,000 

..  $95,038 

74,908 

$ 6,254,662,884 

. . $ 83,499 

J T|>tal  projected  for  British  Indla-lcneth  4,658*  mllee-esttaatc^st  $287,600,000,  or  $61,808 
Per  mile.  Total  expended  on  lines  completed  and  in  progress,  $247,882,000. 
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National  Debt. 


national  debt  of  the  united  states. 

Debt  at  Interest. 


Statement  of  the  Interest  bearing  Public  Debt , for  the  four  periods  ending  June  30, 
1862,  Dec.  31,  1862,  and  June  80,  1863,  and  September  30,  1863 ; also , showing  the 
average  rate  of  interest  per  annum  on  the  principal  of  each  period. 


„ Rate  of 

loans.  Interest. 

Loan  of  1842, 6 

11  1847, 6 

;;  1648, e 

w “ 1858 5 

H.  C.  Cobb,  I860, 5 

£*  A.  Dix,  Feb.  8, 1861,. ....  6 

Buka,  July  IT,  1861, 6 

Texau  Indemnity ‘ 5 

2?*°' “ Wnr  Debt, 

i y€?r8  Trea*ury  notes, 
wod 1 under  acts  of  June 
J2,  i860,  and  Feb.  and 

March,  1861, 6 

Three  years  7.80’s,  dated 

Aug.  19,1S61 7.80 

ye^7-80’V dated  Oo- 

7.80 

Certificates  of  Indebtedness,  6 

Temporary  (U.  8.)  Notes^.  4 
“ ...  6 


Outstanding 
July  1,*  1S62. 
$2,333,864  11 
9,415,260  00 

8,908,841  80 

20,000,000  00 

7.022.000  00 

18,415,000  00 
50,000,000  00 

9,907,850  00 

8.461.000  00 
993,600  50 


2,716,700  00 

53,004,800  00 

69.882,250  00 
49,881,979  73 
14,191,768  81 
43,554,847  76 


Outstanding 
Jan . 1, 1S63. 

$ 2,258,864  11 

9,415,250  00 

8,903,841  80 

20,000,000  00 

7.022.000  00 

18.415.000  00 

50.002.000  00 
25,055, S50  00 

8.461.000  00 
1,026,600  00 


2,697,100  00 

58,002,800  00 

86,994,700  00 
110,819,241  65 
82,486,170  00 
41,935,080  61 


Outstanding 
July  1,1868. 
$302,620  75 

9,415,250  00 
8, 90S, 341  SO 

20,000,000  00 
7,022,000  00 

18,415,000  00 

50,028,500  00 

168,880,250  00 

8,461,000  00 

1,021,800  00 


776,750  00 

52,981,000  00 

86,989,500  00 
156,784,241  65 
81,860.797  26 
71,028,238  04 


Outstanding 
Oct.  1, 1863. 
$ 242,620  75 

9,415,250  00 

8,908,841  60 

20,000,000  00 

7.022.000  00 

18,415,000  00 
50  820,000  00 

278,511,500  00 

8.461.000  00 

1.016.000  00 


512,900  00 

52,725,850  00 

86,958,650  00 
156,918,487  49 
16,671,663  86 
83,262,489  84 


per  annum,  at.... 

2*  do.  at 

*>•  do.  at 

^ do.  at. 


$364,192,762  21  $474,128,943  IT  $ 687,869,889  60  $ 799,856,152  74 


6 $ 9,187,625  00  $ 13,763,864  85  $ 

5 8,701,367  00  8,023,401  53 

T 8-10  8,967,068  00  10,219,781  00 

4 567,670  75  1.29T.446  60 


24,S71,9S5  25  $ 81,455,603  00 

6,075,814  40  5,987,271  97 

10,217,846  60  10,196,867  00 

1,254,481  89  666,866  68 


Total  Interest, 


$ 22,424,231  00  $ 28,898,994  18  $ 41,419,628  04  $ 48,250,103  50 
..  6.1572  ..  6.09418  ..  6.0258  ..  6.086872 


Debt  without  Interest,  and  Total  Debt. 

Statement  of  the  Public  Debt,  for  the  four  periods  ending  June  30, 1862,  Dee.  81, 1862, 
and  June  3Q)  1863,  and  Sept.  30,  1868,  payable  without  interest;  also,  showing  the 
average  rate  of  interest  per  annum  on  the  whole  amount  outstanding  at  the  dates 
Mentioned. 


doe  Treasury  Notes, 
towed  under  acts  prior  to 

Outstanding 
July  1, 1862. 

1 ini  K11  A A 

do.  a°.  Issued  under  net 
ofDee.  28, 1S57,.  . . _ 
do  a0,  pec.  17,  I960,.. 
Oid  isi , March  2,1861,.. 
DeM,  ded  an<1  Unfunded 

80,800  00 
12,700  00 
8,000  00 

H1 115  Afl 

^'aota  ,4sned  tinder 

/pa,!7-1S81-and 
8 1SC54»  an<*  Marcb 

58,040,000  00 
96  620  000  00 

I'ractit>nal  Currency, 
"Oder  net  July  17,1862,.:. 

• W^VW)VVV  w 

Outstanding 
Jan.  1, 1863. 

Outstanding 
July  ly  1868. 

Outstanding 
Oct.  1, 1868. 

$ 104,611  64 

$ 104,611  64 

$ 104,611  64 

52,300  00 
1,800  00 
1,000  00 

18,000  00 
1,600  00 

12,900  00 
600  00 

114,115  43 

114,115  48 

114,115  48 

14,983,815  25 

8,851,019  75 

2,022,178  00 

222,852,000  00 

887,646,589  00 

402,787,051  00 

6,844,936  00 

20,192,456  00 

17,766.056  00 

S2-,  ■"Ithnnt  interest,. . . $ 149,975,227  12  $ 244.904,578  87  $ 411,428,841  87 
Total  interest  beartngdebti  * 864jl92'T52  21  474.123,949  IT  057,869,889  60 

V $514,167,979  83  $ 719,028,626  64  $ 1,098,793,181  87 

portion  of  debt  without 

At*^1  lo  total  <*«*>*. 29.16  per  cent  84.06  per  cent  87.44  per  cent 

^erago  rate  of  Interest  on 

*hole  debt  per  annum^. . . 4.86126  4.01S43  8.76954 

This  statement  U baaed  upon  bonds  issued  actually  at  the  Treasury. 


$422,757  407  12 
799,850,152  74 

0 1,222,118,559  86 

84.59  per  cent 

8.94S57S1 
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The  Daily  Price  of  Gold  at  New-York.  [January, 


THE  DAILY  PRICE  OF  GOLD  AT  NEW-YORK,  .* 
From  Junk  1st,  1862,  to  November  30th,  1863. 

With  the  Weekly  Pates  for  Bankers'  Bills  on  London , at  sixty  days  , 

sight  ? 


Lowest.  Highest. 

Sun. 

1,  London,.. 

...  114}  @ 114} 

Mon. 

2 

...  *103}  @ 103} 

Tues. 

8 

..  103}  @ .. 

Wed. 

4, 

...  103}  @ 103} 

Thurs. 

6, 

..  103}  @ 104 

Fri. 

6 

..  104  @ 104} 

Sat. 

7 

...  104  @ 104} 

Sun. 

8,  London,. . 

...  114}  @ 114} 

Mon. 

9, 

...  104}  @ 104} 

Tues. 

10 

. . . 104}  @ 104} 

Wed. 

11, 

. . 104}  @ 104} 

Thurs. 

12, 

...  104}  @ 105} 

Fri. 

13, 

...  105}  @ 105} 

Sat. 

14 

. . . ' 105}  @ 106} 

Sun. 

16,  London,.. 

...  114}  @ 116} 

July 

Tues. 

1, 

...  *108}  @ 109} 

Wed. 

2, 

...  109}  @ 109} 

Thurs. 

3 

...  110}  @ 110} 

Fri. 

4,  Holiday,. 

• • « • • • ■ 

Sat. 

6, 

...  109}  @ 110 

Sun. 

6,  London,. . 

...  -120}  @ 122 

Mon. 

7 

...  110  @ 110} 

June,  1862. 


Mon. 

Tues. 

Wed. 

Thurs. 

FrL 

Sat. 

Sun. 

Mon. 

Tnes. 

Wed. 

Thurs. 

Fri. 

Sat. 

Sun. 

Mon. 


Lovett.  BgM. 

16  106}  @ 1061 

IT’”*"  ....  106  @ 106t 

18 105}  @ 1061 

1S’ ..  106}  @ 106| 

Si  US 

SI  London,...  ; •>«  f >'* 

ion®>;g 
11]  /.. io «t®J5S 

27 
28, 


109} 
109  @ 


Tues. 

Wed. 


8 110}  @ 

9, 118}  @ 


Thurs.  10, 115}  @ 

Fri.  11 114}  @ 

Sat.  12 113}  @ 

Bun.  13,  London 121}  @ 

Mon.  14 115}  @ 

Tues.  15, 117  @ 

Wed.  16, 116}  @ 


111} 

116} 

117} 

116 

114} 

130 

116} 

117} 


Thurs-  \l' no  I 

iiel  (3)  119 

2^London;.::..  i«  |j* 

:::::::::::  11? 

— • @ Mlt 


Fri. 

Sat. 

Sun. 

Mon. 

Tues. 

Wed. 
Thurs.  24, 
Fri. 

Sat 
Sun. 

Mon. 
Tues. 
Wed. 
Thurs. 


112  @117} 

26 ”””!  mif!!*, 

20,.. too  @ lo2J 
|L  London....  ..  J;  g ,W 

In’ ...  114} 

115  <®  116 




_ 1 j J^nrr  th® 

* Those  with  a star  indicate  the  lowest  and  highest  rates  for  go 
month. 
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Fri.  1, 

Sat  2, 

Sun.  3,  London, 

Mon.  4, 

Tne9.  5, 

Wed.  6, 

Thurs.  7, 

Frl  g, 

Sat  9, 

Sun.  10,  London, 

Mon.  ll, 

Tues.  12, 

Wed.  13, .i” 

Thurs.  14 , 

Fn.  15, .Y.W. 

Sat  16, 


August,  1862. 

% 


Lowest,  Highest^ 


115}  @ 
116  @ 
127J  ® 
114}  @ 
1141  (cb 
1141  ® 
114}  @ 
112}  (</) 
*1121  @ 
124}  @ 
113}  @ 
118}  @ 
114  (® 
116  @ 
114}  @ 
114}  @ 


116}  Sun.  17,  London,.. 

116}  Mon.  18, 

129  Tues.  19, 

116  Wed.  20, 

114}  Thurs.  21 

114}  Fri.  22, 

114}  Sat.  23 

113}  Sun.  24,  London,.. 

112}  Mon.  25 

126}  Tues.  26 

114  Wed.  27, 

114  Thurs.  28 

114}  Fri.  29 

116  Sat.  30 

115}  Sun.  31,  London,.. 
115} 


Lowest.  Highest. 
125  @ 128 

115  @ 115} 
114}  @ 116} 

116  @ 115} 

116}  @ 116 

* 115  @ 116} 
116}  @ 116} 
127  ® 128 
115}  @ 115} 
115}  @ 115} 
115}  @ 116} 
115}  @ 116} 
116  *116} 
116}  @ 116 
127}  @ 127} 


September,  1 862. 


Mon.  i( 

Tues.  2* " ' 

Wed.  3,....*'* 
Thurs.  4,... 
fri.  5,....ii‘* 

6, 

?*•  7,  London,. 

Mon.  8 

Tues.  9..""  ** 

Wed.  10,  

Thurs.  ll(. 

12,..'.'.!!’.'. 

Sat-  13 

14,  London,. 
Mon.  15 


1164 

@ 

iiT}; 

Tues. 

16. 

116} 

@ 

117} 

1164 

@ 

117 

Wed. 

17, 

116} 

@ 

117} 

117} 

@ 

119 

Thurs. 

18, 

116} 

® 

117} 

117} 

@ 

118} 

Fri, 

19 

*116} 

@ 

117} 

118} 

® 

119} 

Sat. 

20, 

116} 

® 

117} 

118} 

® 

119 

Sun. 

21,  London, 

129 

@ 

130 

129 

@ 

130 

Mon. 

22 

116} 

@ 

117} 

119 

@ 

119} 

Tues. 

23 

117} 

@ 

118 

118} 

@ 

119} 

Wed. 

24, 

118} 

@ 

119 

118} 

@ 

118} 

Thurs. 

25, 

120 

® 

120} 

118} 

@ 

119 

Fri. 

26, 

120} 

@ 

120} 

119 

@ 

119} 

Sat. 

27 

121} 

® 

121} 

118} 

(ft 

119 

Sun. 

28,  London, 

129} 

132 

131 

(ft 

131} 

Mon. 

29, 

121} 

® 

1234 

1174 

@ 

117} 

i Tues. 

30, 

121} 

®‘ 

*124 

October,  18G2. 


~e<1-  1 *122  @ 122} 

" 122}  @ 123 

122}  @ 122} 
122}  @ 123 
132}  @ 135} 
123  @ 123} 
123}  @ 124 
124}  @ 125 
126  @ 126} 

127  ® 129 

128  <n)  128} 
136  @ 141 

129  @ 130} 

182  @ 133} 
184  *137} 

132}  @ 135 


Frl 

17, 

. 132 

@ 

133 

Sat. 

18, 

. 129 

@ 

130 

Sun. 

19,  London,.. . • 

. 1414 

® 

147 

Mon. 

20, 

. 127 

@ 

129 

Tues. 

21 

. 128} 

® 

132 

Wed. 

22, 

. 133 

@ 

134 

Thurs. 

23 

; 1324 

® 

133 

Fri. 

24, 

. 130} 

® 

1324 

Sat 

25, 

. 130 

131} 

Sun. 

26,  London,.. . . 

. 141 

® 

151 

Mon. 

27 

. 130 

® 

131} 

Tues. 

28 

. 131} 

@ 

132} 

Wed. 

29 

. 131} 

OP 

131} 

Thurs. 

30, 

. ISO} 

® 

130} 

Fri. 

31 

. 1294 

® 

130 

*‘iura.  a 

Fri-  3,:;:;:;;:; 
Sat . 4f  # # 

2?®"  5,  London, . 

Mon.  c . 

Toes.  7 

**  fc::::;;;; 

Thurs.  9 

oat.  \\f 

Son.  12,  London,. 

13, 

Tues.  14 

JhUT8.  16 
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Sat. 

1, 

Bun. 

2,  London, 

Mon. 

3, 

Tues. 

4, 

Wed. 

6, 

Thurs. 

6, 

Fri. 

7,.. 

Sat. 

8, 

Sun. 

9,  London, 

Mon. 

10, 

Tues. 

11, 

Wed. 

12 

Thurs,  13 

FrL 

14,  

Sat 

15, 

Mon.  1 


Tues. 

2 

Wed. 

3, 

Thurs. 

4, 

FrL 

5, 

Sat. 

6, 

Bun. 

7,  London, ..... 

Mon. 

8, 

Tues. 

9. 

Wed. 

10, 

Thura.  11, 

FrL  12„ 

Sat.  13 

Sun.  44,  London, 

Mon.  15, 

Tuea.  16, 


November,  1862. 


Lowest . 

Highest. , 

Lowest. 

Highest, 

129f 

® 

181* 

Sun. 

16, 

London, 

146} 

@ 

146} 

144* 

@ 

145 

Mon. 

17, 

1S2 

@ 

132} 

130* 

© 

181* 

Tues. 

18, 

131} 

@ 

132 

129* 

© 

131* 

Wed. 

19, 

130 

@ 

131 

131* 

132* 

Thurs. 

20,, 

130} 

@ 

130} 

131* 

© 

132 

Fri. 

2L 

130* 

@ 

130} 

131* 

(<*) 

132 

Sat. 

22„ 

130} 

@ 

ISO} 

132 

132* 

Bun. 

23, 

London, 

144} 

@ 

1-14} 

145 

© 

146 

Mon. 

24, 

130} 

@ 

ISO} 

132* 

• 

133* 

Tues. 

25,, 

129} 

@ 

1 80 

131 

@ 

132* 

Wed. 

26,, 

129} 

@ 

129} 

131* 

@ 

132 

Thurs. 

27, 

Thanksgiving , 

• • 

@ 

129* 

131* 

@ 

132 

FrL 

28, 

129} 

132 

@ 

133 

Sat 

29,, 

•129 

@ 

129} 

131* 

@ 

182 

Sun. 

80, 

London, 

142} 

@ 

148 

December,  1862. 


128} 

© 

131* 

Wed. 

17,. 

131 

@ 

131* 

Thurs. 

18,. 

131 

@ 

182 

Fri. 

19,. 

133 

@ 

*134 

Sat 

20r 

131* 

© 

132* 

Bun. 

21, 

London, 

180* 

@ 

132 

Mon. 

22,. 

145* 

@ 

146 

Tues. 

23,, 

131} 

@ 

131* 

Wed. 

24, 

Holiday, 

132} 

@ 

133* 

Thurs, 

25, 

182} 

© 

132* 

FrL 

26,. 

132} 

@ 

132* 

Sat 

27,. 

London, 

131} 

© 

131* 

Sun. 

28, 

131} 

@ 

122 

Mon. 

29„ 

144} 

@ 

145* 

Tues. 

80,. 

131} 

@ 

132* 

Wed. 

31,. 

132 

@ 

132* 

132}  @ 133 
132}  @ 132} 
132}  @ 132} 
182  @ 132} 
145}  @ I«} 
132}  @ 132} 
132}  @ 132} 
132  @ 132* 


H @ 

[ t @ 1321 

>*  @ 

li  @ 

@133 

{i  /a  133} 


Thurs. 

FrL 

Sat. 

San. 

Mon. 

Tnes. 

Wed. 

Tliurs. 

Fri. 

Sat. 

Sun. 

. Mon. 
Tues. 
Wed. 
Thurs. 
Fri. 


1,  Holiday , 

2,  


4,  London, 

5,  

6,  


% 

8, 


9, 

10, 

11,  London,, 

12,  

13,  

14,  

1«, 

16, 


January,  1863, 


Sat 

17, 

*133f 

@ 

185 

Sun. 

18,  London, 

133} 

© 

134* 

Mon. 

19, 

146} 

@ 

148 

Tues. 

20 

134} 

© 

185 

Wed. 

21 

134 

@ 

134* 

Thurs. 

22, 

184} 

© 

185 

Fri. 

23, 

135} 

@ 

136} 

Sat. 

24 

137* 

© 

188* 

Sun. 

25,  London 

138* 

© 

139 

Mon. 

26, 

150 

@ 

152* 

Tues. 

27, 

140* 

© 

142 

Wed 

28 

142 

@ 

144 

Thurs. 



146* 

© 

147* 

Fri. 

30, 

148 

@ 

148* 

Sat 

31, 

145} 

@ 

147 
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February,  1863. 


Lowest.  Highest. 


Sun. 

1, 

London,. 

...  171 

@ 

177 

Mon. 

2, 

...  156$ 

@ 

157$ 

Tues. 

3, 

...  154} 

@ 

155 

Wed. 

4, 

• . . • . . 

...  157 

@ 

107$ 

Thurs. 

6. 

...  156} 

@ 

157$ 

Fri. 

6, 

...  157$ 

@ 

157$ 

Sat 

7, 

...  156} 

@ 

157} 

Sun. 

8, 

London,. 

...  169 

@ 

173 

Mon. 

9, 

...  155} 

@ 

156$ 

Tues. 

10, 

...  *152} 

@ 

153$ 

Wed. 

11, 

...  152} 

@ 

156 

Thurs. 

12, 

...  154} 

@ 

154$ 

Fri. 

13, 

...  155J 

@ 

150$ 

Sat 

14, 

...  155} 

@ 

155$ 

Bus, 

15,  London,.. . 

Lowest,  Highest. 
. 170  @ 171 

Mon. 

16 

. 155f  @ 157$ 

Tues. 

17 

. 158}  @169 

Wed. 

18, 

. 161  @ 161$ 

Thurs. 

19, 

. 161}  @ 164 

Fri. 

20 

. 163}  @ 163} 

Sat. 

21,  

22,  London.. . . 

. 162$  @ 162$ 

Sun. 

. 178  @ 180$ 

Mon. 

23, 

. 164$  @ 164$ 

Tues. 

24, 

. 168  @ 171$ 

Wed. 

25, 

, 171$  @ 172$ 

Thurs. 

26, 

. 169$  @ 171$ 

Fri. 

27 

. 169$  @ 171 

Sat. 

28 

. 171$  @*172 

March,  1863. 


8un. 

Mon. 

1,  London, 

2,  

186  @ 188$ 
171  @ 171$ 
171$  *171$ 
165  @ 168 

157  @ 158 
150  @ 154 
164$  @ 155$ 
167  @ 109 
155$  @ 157$ 
160  @ 16.3 

157$  @ 158$ 
158$  @ 100$ 
IBQi.  (Si  162 

Tues. 

%ed. 

3 

4, 

Thurs. 

5, 

Fri. 

6,. 

Sat. 

7 

Sun. 

Mon. 

Tues. 

8,  London, 

« 

10, 

Wed. 

11, 

Thurs. 

12, 

Fri. 

13 

Sat. 

14, 

157$  @ 158$ 
168$  @ 171 
154$  @ 155 

Sun. 

Mon. 

16,  London,. . . . 
ic 

Tues. 

17, 

. 154$ 

@ 

155} 

Wed. 

18 

. 153$ 

@. 

155 

Thurs. 

19, 

. 154$ 

@ 

155$ 

Fri 

20, 

. 154} 

® 

155 

Sat. 

21, 

. 153} 

@ 

154$ 

Sun. 

22,  London,. . , 

..  170 

@ 

171$ 

Mon. 

23 

. 151 

@ 

153$ 

Tues. 

24 

. 145} 

@ 

149 

Wed. 

25, 

. 141} 

@ 

143 

Thurs. 

26 

. *139 

@ 

140$ 

Fri 

27 

. 140 

@ 

140$ 

Sat. 

28 

. 142} 

@ 

143$ 

Sun. 

29, London,.. . 

. 160 

@ 

162 

Mon. 

30 

. 144  J- 

@ 

147$ 

Tues. 

31, 

. 148} 

@ 

150 

1 

Thurs. 

Fri.  o’*; 

Sat.  4* ...  * 

®un*  5,  London, . 
Mon.  r 
Tu*.. 

Wed.  8.. 

Thurs.  9! 

w:  10;; 

iat-  .n 

S®*  12,  London,. 
Mon.  13  4 _ 

Tues.  14\. 

Wed.  15/.  [ i / ' * 


April,  1863. 


156 

« 

167$ 

153} 

@ 

157 

153 

@ 

153$ 

154} 

@ 

155$ 

168 

@ 

172 

151 

(to 

152$ 

150 

@ 

152$ 

145} 

@ 

147 

146} 

@ 

148 

146} 

@ 

149 

150} 

@ 

162$ 

160 

@ 

164 

167 

@ 

157$ 

155 

@ 

155$ 

152 

@ 

154 

Thurs. 

16, 

152 

@ 

153} 

Fri. 

17, 

153} 

(ip 

163} 

Sat. 

18, 

151} 

@ 

152$ 

Sun. 

19, 

London, 

166 

@ 

168 

Mon. 

20, 

148  J 

& 

150} 

Tues. 

21, 

146 

(a: 

147 

Wed. 

99 

145} 

@ 

147} 

Thurs. 

23, 

HS} 

@ 

150 

Fri. 

24, 

151} 

@ 

152 

Sat. 

25, 

152 

@ 

154 

Sun. 

26, 

London, 

164 

@ 

166 

Mon. 

27, 

150 

@ 

153} 

Tues. 

28, 

149} 

@ 

150£ 

Wed. 

29, 

......... 

150 

@ 

150} 

Thurs. 

30, 

Fast  Day ,. . . 

• • 
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May,  1803. 


Fri.  1 

Sat.  2, 

Sun.  3,  London,, 

Mon.  4 

Tues.  5, 

Wed.  G, 

Thurs.  7, 

Fri.  8, 

Sat.  9, 

Sun.  10,  London,. 

Mon.  11, 

Tues.  12, 

Wed.  13, 

Thurs.  14, 

Fri.  15, 

Sat.  16, 


Lowest.  Highest . 
15 Of  @ 15R 
149*  @ 150J 
163  @ 165 

148f  @ 150 
1481  @ 1511 
1521  @ 154 
1511  *155£ 

162£  @ 154* 
149  @ 1501 

167  @ 169 
1481  @ 149* 
1481  @ 1491 
149}  @ 149} 
149}  @ 1601 
149}  @ 150 
149}  (w  150 


Sun.  17,  London, 

Mon.  18, 

Tues.  19, 

Wed.  20, 

Thurs.  21, 

Fri.  22 

Sat,  23, 

Sun.  24,  London, 

Mon.  25, 

Tues.  26,. 

Wed.  27, 

Thurs.  28, ' 

Fri.  29, 

Sat.  30, 

Sun.  31,  London 


Lowes*.  Highest. 
1621  @ 164 
149}  @ 150 
148*  @ 149* 
148*  @ M9 
148*  @ 150 
148*  @ 149. 
148*  @ 149* 
163  @ 165} 
144}  % 146} 
*143}  @ H5 
143}  @ 144} 
143}  @ 143} 
144}  ($  145} 
144}  @ 145} 
157  @ 107} 


June,  1863. 


Mon.  1, 

Tues.  2, 

Wed.  3, 

Thurs.  4, 

Fri.  5 

Sat.  6, 

Sun.  7,  London,. 

Mon.  8, 

Tues.  9, 

Wed.  10, 

Thurs.  11, 

Fri.  12, 

Sat,#  13......... 

Sun.  14,  London,. 
Mon.  15, 


146  @ 1474 

146}  @ 147* 
146}  @ 146 1 
146  @ 1464 

146  @ 146* 

145*  @ 145g 
159  @ 160* 

143  @ 1434 

142*  @ 1 42 g 
*1404  @ 140} 
141}  ® 142 
141*  @ 141| 
142*  @ 1424 
155*  @ 156 
1444  @ 1464 


Tues.  16, 

Wed.  17, 

Thurs.  18, 

Fri  19, 

Sat.  20, 

Sun.  21,  London,. 

Mon.  22, 

Tues.  23, 

Wed.  24 

Thurs.  25, 

Fri.  26, 

Sat.  27, 

Sun.  28,  London,, 

Mon.  29, 

Tues.  30, 


•1484 

s m 

@ 143} 
@ 143} 
($  143} 
@ 157 
@ 143} 
@ 143} 
@ ]44 

@ 145} 
@ 145 
(d  145} 


W ed.  1 

Thurs.  2 

Fri.  3, 

Sat.  1 , Holiday 
Sun.  5,  London, 

Mon.  

Tues.  7 

Wed.  8, 

Thurs.  ' 9, 

Fri.  10 

Sat.  II 

Sun.  12,  London, 

Mon.  18 

Tues.  14,  

Wed.  10 

Thurs.  18 


July,  1863. 


144} 

@ 

*145 

iFri. 

17, 

143} 

@ 

144  i 

j Sat. 

18, 

144 

® 

144* 

Sun. 

19, 

, , 

, . 

Mon. 

20, 

157* 

@ 

1584 

Tues. 

21, 

138 

@ 

139* 

Wed. 

22, 

1324 

@ 

1384 

Thurs. 

23, 

130* 

® 

131} 

! Fri. 

24, 

131* 

@ 

131  f 

Sat 

25, 

132* 

@ 

133 

Sun. 

26, 

132* 

@ 

132? 

Mon. 

27, 

1434 

@ 

1444 

Tues. 

28, 

131* 

@ 

131 J 

Wed. 

29, 

131 

@ 

181* 

Thurs. 

30, 

128* 

@ 

129* 

Fri. 

81, 

126 

@ 

126* 

125  (;? 
138}  @ 


126 
125} 
139 
w 125} 
l‘)g  (g)  127} 
124}  @ 

125}  @ 126} 
120}  @ 120} 
125it  ft  125} 
139} 
127} 
147} 
127} 
127} 
129 


138}  @ 
127}  @ 
127}  @ 


127} 
128}  @ 
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August,  1863. 


Sat. 

8un. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri 

Sat. 

Sun. 

Mon. 

Tuea. 

Wed. 

Thurs. 

Fri 

Sat. 

Sun. 


1. 


Lo 

129# 

2,  London, 141# 

3,  1274 

4,  1284 

5,  1274 

6,  Fatl  Bay,. . 

7  

8  

9,  London,. . . . 

10, 

11 

12, 

13, 

14  

15  


127 
1264 
139J 
1264 
1264 
1264 
1264 
1254 
125# 

16,  London 137f 


Highest. 

•129} 

@ 1424 
(a  127} 
@ 1284 
@ 127  $ 

@ 127$ 

@ • • 
@ 140 
@ 126$ 
@ 126$ 
@ 126$ 
@ 127 
@ 1 26$* 
( d)  125$ 
@.  138  J 


Lowest.  Highest. 

Mon.  17 125$  @ . . 

Tues.  18, 125$  @ .. 

Wed.  19, 125  @ 125$ 

Thurs.  20, 124$  @ .. 

Fri.  21, 125$  @ 125$ 

Sat.  2fr, 124$  @ 124$ 

Sun.  23,  London,. ... . 137$  @ 138 

Mon.  24, 124  @ 

Tues.  25, *1224  123$ 

Wed.  26, 122$  @ 123$ 

Thurs.  27, 1244  Qd  124$ 

: Fri.  28, 124$  (w  124$ 

Sat  29, 124$  @ 124$ 

Sun.  30,  London, 137  @ 137$ 

Mon.  31, 128  @ 128$ 


September,  1863. 


Tues. 

Wed. 

Thurs. 

Pri. 

Sat. 

Sun, 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Sat. 

Sun. 

Mon. 

Tues. 


127$ 


6,  London.. 

• 7, 

8, 

9, 


146 

133 

132 


@ 


13,  London, 142 

14>.. 130-3 

15 131 


127f 

Wed. 

16 

. 131# 

<a 

132$ 

128 

Thurs. 

17, 

. 132$ 

1324- 

131$ 

Fri. 

IS 

. 133 

@ 

133$ 

1344 

Sat 

19, 

. 133} 

@ 

134 

131$ 

Sun. 

20,  London,.. . . 

. 147 

& 

147$ 

147 

Mon. 

21, 

. 139$ 

& 

140 

133# 

Tues. 

22 

. 137$ 

& 

138# 

132$ 

Wed. 

23 

. 1374 

@ 

138# 

132$ 

Thurs. 

24 

. 136} 

& 

137 

131$ 

Fri. 

25, 

. 138 

® 

138# 

129} 

Sat. 

26 

. 139 

@ 

139# 

129 

Sun. 

27,  London,.. . . 

. 162$ 

op 

163} 

1424 

Mon. 

28, 

. 1424 

1*3# 

131# 

Tues. 

29 

. 142$ 

* 

143# 

132$ 

Wed. 

30, 

. 141$ 

@ 

142 

October,  1863. 


Thurs. 

Pri. 

Sat. 

Sun. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Sat. 

Sun, 

Mon. 

Tues. 

Wed. 

Thurs. 

Pri. 


3;. 


*140$  @ 140| ; 
143  (c&  143$ 

143  (a)  143$ 

4,  London 156$  @ 167$ 

144  @ 144$ 

146  @ 147$ 

146$  (ii)  1461  | 
146  (*p  146 J j 
146}  (a)  147 
148$  @ 148$ 
161$  @ 162$ 
1494  {w  150$ 
153$  (ii>  154} 
1524  (w  1 : 
156“  *156$, 

154$  ® 165$  1 


5, 

6 

7,  

8,  

* :::: 

10, 

H.  London,.. . , , 

12. 

13 

14,  

15,  

16 


Sat. 

17, 

1494 

op 

150 

Sun. 

18,  London, 

1714 

OP 

172$ 

Mon. 

19 

151# 

@ 

1514 

Tues. 

20, 

149# 

@ 

149$ 

Wed. 

21, 

143} 

6? 

146 

Thurs. 

oo 

142} 

@ 

144$ 

Fri. 

23, 

145} 

@ 

1464 

Sat. 

24 

140# 

OP 

147 

Sun. 

25,  London, 

1571 

@ 

158$ 

Mon. 

26 

149$ 

OP 

149$ 

Tues 

27 

146 

OP 

147$ 

Wed. 

28 

145} 

@ 

1464 

Thurs. 

29 

147 

66 

148* 

Fri. 

30, 

146 

<L« 

146$ 

£at. 

31 

& 

146$ 

Di! 
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November,  1863. 


Son. 

1,  London, 

Mon. 

2, 

Tues. 

3, 

Wed. 

4 

Thura. 

5, 

FrL 

6, 

Sat. 

7, 

San. 

8,  London, 

Mon. 

9, 

Tues. 

10, 

Wed. 

11 

Thura. 

12 

FrL 

13, 

Sat. 

14 

Son. 

1 6,  /London, .... 

Lowest,  Highest. 


158* 

145J 

146* 

146 
146* 
148 
146* 
162* 
146* 
145 
145| 
1468 

147 
146$ 
161 


Mon. 

Tues. 

Wed. 


@ 159* 

@ 1464 
@ 146#: 

@ 146#  | Thura. 
(S)  147#  Fri. 

@ 148#  Sat 
( a 147#  i San. 

( <i  163# 'Mon. 
@ 146#  | Tues. 
@ 146#;  Wed. 
@ 145#  i Thura. 
(<»  147  Fri. 

(w  147# : Sat 
@ 147  Son. 

. o If 


16 

IT, 

18 



20,... 

21 

22,  London,. 

23  

24  

25,  ........ 

26,  Holiany, 

27,  

28......... 

29,  London,. 
80, 


Lmcut.  mghat. 

...  147  @ HI 

. . 147#  @ H81 

...  149#  @ HO 

...  161  @ m 

..  1624  @ 153# 

163#@*1B4 

..  168  @ HSJ 

153  ® 154 
. . 150#  @ 162 

. . 148#  @ H9 

*143  @ H5i 
. . 144#  @ H4# 

. 167  @ l68 

.!!.  148#  @H9 


Tues.  1 

Wed.  2 

Thura.  3, 

Fri.  4 

Sat.  6 

Sun.  6,  London, 

Mon.  7, 

Tues.  8, 

Wed.  9, 


December,  1863. 


147#  © 148# 
148#  @ 148# 
1514  @ 152# 
152#  @ 152# 
151#  @ 152 
167  @ 168 
151  @ 152# 

148#  @ 149# 
148#  @ 148# 


Thura.  10. 

Fri.  11, 

Sat  12 

Sun.  13,  London, 
Mon.  14, ....... 

Tues.  16 

Wed.  16, 

Thura.  17, 


148#  @ H9# 

161  @ H't 

150  ($  l5llf 
165#  @ !«?* 
149$  @ 1^> 
150#  @ • • 
149#  @ H9# 
150#  @ 150^ 


The  Price  of  Gold  at  New-York. 

Tlie  lowest  and  highest  prices  of  gold  at  New-York  since  June 
1862,  have  been  as  follows : 


1st, 


1SG2.  Premium. 

June, 3*  @ 9* 

July, 8}  @ 20$ 

August, 12*  @ 16* 

September, 16*  @ 24 

October, 22  @ 37* 

November, 28*  @ 33* 

December, 28*  (<§  33* 

1SG8. 

January, 33$  @ 69* 


1$68. 

February, . 
March, . . . 
April,  . . . . 
May,  .... 

June, 

July, 


Premia 

52#  @ 


39  @ 

45#  @ 
43#  @ 
404  @ 
23#  @ 

94 1 ($ 

August  . ‘c|  @ 

September, * @ 

October ,,  @ 

November,. 


72# 
71# 
574 
55# 
474 
4&S 
293 
473 
60  j 
54 


. 
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RECENT  BANK  ROBBERIES  AND  FRAUDS. 


I.  Fraud  in  Rhode  Island. 

Tbs  Providence  Journal  states  that  the  Washington  County  (R.  I.)  Bank  was 
recently  placed  under  injunction  at  the  instance  of  the  Commissioners  appointed 
by  the  Governor  to  investigate  the  affairs.  A hearing  had  been  postponed  on 
account  of  the  alleged  illness  of  Mr.  Bannister,  President  of  the  Bank.  In  the 
mean  time,  the  Governor  learned  that  a large  amount  of  notes  were  in  the  hands  of 
the  American  Bank  Note  Company,  New-York,  and  on  Sunday  night  dispatched 
ms  private  Secretary  to  that  city  with  ordys  to  secure  the  printed  notes  and 
plates.  A demand  was  made  on  his  arrival  tnere,  and  the  whole  were  delivered 
over  to  him.  There  were  bills  to  the  amount  of  $750, 000;  many  of  these  had-  the 
signatures  of  the  President  and  Cashier  printed  in,  a dangerous  and  reprehensible 
practice,  and  they  were  also  cut  and  trimmed  ready  to  be  pushed  into  circulation 
88  soon  as  they  might  be  received. 


Tuk  American  Bank  Note  Company  and  the  Washington  County  Bank. 

American  Bank  Note  Company , New-York , December  10,  1863. 

To  the  Editor  of  the  Providence  Journal : 

Dear  Sir, --Ab  you  have  connected  the  name  of  the  American  Bank  Note  Com- 
pany with  the  “ swindle”  of  the  Washington  County  Bank,  in  a manner  which 
Beeras  to  me  rather  ambiguous,  I beg  that  you  will  allow  me  to  state  what  the  Com- 
ply and  what  it  did  not  do  in  that  matter. 

. f*1  ^«ober  last  we  printed  a circulation  of  $60,000  from  the  plates  of  the  Wash- 
gton  County  Bank,  and  delivered  them  to  W.  D.  Bannister,  who  was  certified  to 
°AO  be^e  President  of  the  Bank,  by  its  late  President,  R.  G.  Hazard. 

. ..  tbese  $60,000  had  been  delivered,  Mr.  Bannister  called  on  me  to  talk  about 
printing  more  impressions  from  the  same  plate3. 

th  fe  *lf,9?CC^e<^  ^r°m  wbat  be  that  he  was  intending  a great  fraud.  But  I saw 
* a°tod  under  my  suspicions,  and  declined  to  negotiate  with  him,  he  would 
o be  prevented  from  carrying  out  his  plans,  as  he  coula  take  his  plates  away  from 
and  get  them  printed  in  some  private  place.  So  I accepted  his  order  to  print, 
net  learned  all  his  intentions.  He  wanted  notes  amounting  to  $750,000  printed 
rom  the  plates  ! These  notes  were  to  be  printed  with  “ green  backs,”  and  were  to 
fave  signatures  of  W.  D.  Bannister,  President,  and  M.  H.  Du  Plessis,  Cashier, 
amped  on  them.  They  were  not  to  be  sent  to  the  Bank,  but  were  to  be  trimmed 
P Pac*ed  np  in  this  city,  and  were  to  be  sent  down  into  the  Southern  States  for 
*rculatioT},  Mr.  P.  C.  Doremus,  of  New-York,  was  introduced  to  me  as  the  person 
,10  Was  to  be  the  “circulating  medium”  in  this  city.  Mr.  Melancthon  Bliss,  (no 
lation  of  mine,)  No.  68  Wall-street,  was  also  represented  to  me  as  an  agent  of  the 
ncern,  and  Mr.  George  N.  Ennis,  of  Richmond  Switch,  R.  L,  was  introduced  to 
® as  a half  and  half  partner  with  Mr.  Bannister  in  the  business, 
and  T COUrse  R took  some  time  and  several  interviews  for  me  to  learn  all  the  facts, 
th  tnTa9  *°  8ay  n°thing  about  them.  This  was  the  strangest  part  of  all  to  me, 
wb  Id  G8e*  PeoPie  8h°uld  suppose  that  wo  would  keep  a confidence  with  rogues,  and 
Wd  assist  them  in  a scheme,  which,  if  successful,  would  not  only  swindle  onr  sol- 
JJ! ln  the  South  out  of  $750,000,  but  would,  for  the  time,  destroy  the  circulating 

In  fkf  GVery  bank  in  tho  state  of  Rho(le  Ialand* 

in  the  mean  time  I had  written  to  H.  C.  Cranston,  CaBhier  of  the  National  Bank 
Qa  rrovidence,  informing  him  that  the  Washington  County  Bank  proposed  to  give 
m a jar£e  order  for  printing,  and  asking  him  if  it  was  all  right.  He  replied,  i — : — 
th0  ba»k  was  entitled  to  issue  only  $32,00f  * ‘ ‘ " 

37 


i only  $32,000  in  notes ; that  he  thought  a sud 
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dec  addition  to lk.ir /j'Sd“°" "J&VJ, ^ c ”fc 

$760,000.  I required  Mr.  Bankistbr  to  pny^  J apparently  very 

pensc  of  the  printing,  which  he  did.  ^ ^ as  go  ug^  ht  back  to  me 

smoothly,  when,  on  the  third  °^tblB,?ih  haa  delivered  to  him  iDOc^,' 
BeSSotieS  to  print  on  them  the  signatures  of  the  ft* 

^.“h. dkSia  from  Mr.  Cwmrt  W*«  IgtOjlgJ™. 
only Vss.OOII.  sod  as  they  had  already  obtMed  from  oa  tWflOtl^  on  „ 

S thai  the  law  of  pod.  IaUad  a(lo»rf,  I thoaghwt  M »«  0 3,„a 

suspicions,  and  I resolved  that  this  $2  . numbered  and  signed,  were to 

instead  of  returned  to  Mr.  Bas^^r\jw  the^  a{  2 o’clock  on  Monday,  the  7th 
be  ready,  and  Mr.  Bashistk*  was  to  call  for  them  « a o 

inOnnFriday  the  4th  Inst,  I met  at  my  hotel  my  asked' Z 

dence,  to  wLmlnarratedthis  next  mowing,  l^turday,^ 

ZltTotooflZ.  tSiteveLg.  for ■*. .purpose 

Ke  mail  train  of  Sunday  night,  who  should  come  ^^prLous  of  the 
To  take  possession  on  Monday  morning  of  all  the  plates  ana 
Washington  County  Bank  that  were  m our  hands  door  of  my  ro0m 

At  5 o’clock  on  Monday  morning,  a uoto  was  slipp  ^uBa  privat0  secretary 

at  the  Fifth  Avenue  Hotel,  stating  that.fA  on  important  business  before 

of  Gov.  Smith,  had  just  arrived,  and  wished  to  see  me  on  1 P 

1 Utter,  ro  me  from  ^XriSg  h*S  « '£*!> “ 

5ESSS5X  ”* 

“Sit  O’clock  of  th.t  dev  they  rroro  *“ 
company  on  their  way  to  Gov.  burra.  W hen  M . 

found  that  his  bubble  had  burst  _j  wldch  you  state  »e 

In  regard  to  the  $760,000  which  we  were  to  print,  a “ der  to  keep  up  » 

tU.  recital,  I tbiok  it  i.  proper  for  me  «* 

and  carried  out  by  us.  without  the  knowledg  something  about  it  th 

missioners,  who,  it  seems  to  me,  ought  to  have  Known  fcU 

“asVis  Company  has  many  friends  and  ^mCTsjn  ^ *b&r.  i*  d° 
called  upon,  for  their  benefit,  as  well  as  our  own,  to  write  you 

me  the  favor  to  publish,  and  oblige, . Yours,  truly, 

William  R.  Bliss, 


IL  Bank  Robbery  m Malden. 


of  it* 


11.  JJAKB.  — q ooe  0J  1W 

Yesterday  at  high  noon,  in  the  centre  of  the  town  of  “^^.biooded  m«JJ 
principal  streets,  was  committed  one  of  the  most  da  g *wentv  minutes  b 
that  has  ever  Baddened  and  excited  any  comrnuni  y«  balden  , 

twelve  o’clock  Frank  Converse,  the  son  of  the  Prem  . n 8h0t  through 

found  within  that  bank,  just  at  the  point  of  death,  ha  g , ®oul  rests 

head.  By  whose  hand  the  fatal  bullet  was  aimdd,  or  upon  wu 
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guilt  of  this  attrocious  crime,  the  investigations  actively  made  by  the  officers  of  ju<- 
Uce  have  as  yet,  been  insufficient  to  bring  to  light  The  facte  and  circumstances 
connected  with  the  tragedy,  so  far  as  developed, are  as  follows: 

E.  S.  Converse,  Eaq.,  brother  of  Hon.  J.  C.  Converse,  of  thiji  city,  and  Treasurer 
o:  the  Boston  Rubber  Shoe  Company,  is  also  President  of  the  Malden  Bank,  in  • 
which  his  son  Frank,  not  quite  eighteen  years  old  at  the  time  of  his  death,  has  for 
about  eight  months  acted  as  clerk.  Every  morning  either  Frank  or  Mr.  Charles 
Merrill,  the  Cashier,  has  been  accustomed  to  come  into  Boston,  for  the  purpose  of 
making  up  the  balances  between  that  bank  and  the  Boston  banks,  and  for  this  rea- 
wn  there  is  usually  but  one  person  ia  the  bank  from  nine  o’clock  until  twelve. 
♦wSrtt  raornin»  Frank  bad  intended  to  go  to  Boston,  but  it  was  finally  decided 
that  Mr.  Merrill  should  go,  and  Frank  was  left  to  take  charge  of  the  bank.  Before 
going  away  Mr.  Merrill  took  $5,000  from  the  vault,  to  be  used,  if  required,  during 
his  absence,  and  deft  the  vault  locked.  * 

The  building  in  which  the  bank  is  located  ia  used  for  no  other  purpose,  and  is  a 
small  brick  edifice,  with  stone  pillars  in  front,  standing  on  Pleasant-street,  near  the 
square,  and  in  one  of  the  most  prominent  locations  of  the  village — houses  and 
stores  all  around.  Nothing  peculiar  was  noticed  during  the  forenoon,  and  at  twenty- 
nve  mmute3  past  eleven,  as  he  states,  Mr.  George  Baily,  stove  and  tin-ware  dealer 
in  the  village,  went  to  the  bank  and  received  from  Frank  Converse  $171,  in  cash, 
on  a check  which  he  presented.  * * 

Of  course  speculation  is  rife  in  regard  to  who  is  the  murderer,  and  there  are 
®any  theories  about  it.  There  are  some  people  who  saw  one  or  two  suspicious 
persons  about  the  town  yesterday  forenoon,  and  Mr.  Shedd,  the  baker,  says  he  saw 
a strange  man,  whom  he  had  noticed  half  an  hour  before,  in  the  vicinity  of  the  de- 
fy. 8°  into  the  bank  about  the  time  the  murder  must  have  been  committed.  The 
oldness  and  audacity  of  the  crime  seems  to  indicate  that  it  was  the  work  of  one 
eep  m guilt,  and  many  circumstances  support  that  idea.  But  if  the  person  who 
ame  into  the  bank  was  an  entire  stranger,  it  is  somewhat  remarkable  that  the  de- 
c . u “ have  allowed  him  to  come  behind  the  counter,  as  he  must  have  done, 
ore  faring  the  shot.  Then,  it  is  surmised  that  the  deceased  may  have  been  thrown 
t °Tn  ^ °re  pistol  was  fired,  but  no  trace  of  the  final  lodging-place  of  the  bul- 
nas  been  fouffd,  which,  in  that  case,  must  have  entered  the  floor.  It  is  also  said 
a since  the  sound  of  the  pistol  was  not  heard,  outcries  may  have  been  made, 
icn  were  also  unheard.  Two  detectives,  from  Boston,  have  already  visited  the 
*aD<i  arC  bufly  *n  4‘  working  up”  the  case ; but  on  the  facts,  which  we  have  re- 
el, is  seems  very  doubtful  if  the  assassins  can  be  secured. 
tL  4 has  offered  a reward  of  $5,000  for  the  detection  of  the  murderer,  and 
e town  will  offer  a further  amount  of  $2,000  or  $3,000. 
iw!|0rt  ^ a^ier  noon»  yesterday,  the  body  of  the  deceased  was  removed  to  his  father’s 
rtkCe'  011  Green’s  Hill,  Maiden.  The  family  had  already  been  informed  of  their 
bereavement,  and  are  overwhelmed  with  griefi — Boston  Post,  December  16. 


m.  Robbery  at  Wilkbsbarbe. 


_ O vu.livv.  uwu»j  w -“"‘O  _ 

as  a perfect  wreck,  and  the  explosion  wa9  heard  in  Various  parts  of  the 
^ f . w hundred  dollars  were  obtained.  A roll  of  $17,600,  which  had  been 


town. 


*n  a pigeon  hole,  was  saved  by  being  covered  with  the  flying  cement. 
6 waa  had  to  the  robbers. — Chicago  Tribune,  Nov.  26. 


No 


IV.  Robbery  at  Newark. 

8c?*e  *****  National  Bank  of  Newark,  N.  J.,  was,  on  Sunday,  December  6th,  the 
canal  * ?kvery  c00!  burglary.  The  bank  is  situated  on  Broad-street,  near  the 
a Jr  ’ f*  8?c°ad  story  of  the  building.  At  noon  the  community  was  aroused  by 
great  explosion.  A large  safe  had  been  rolled  to  a considerable  distance  from  the 
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1300,000  paid-up  capital,  were  opened,  and  the  entire  amount  was  Bub^rib^^r^^ 
the  booksclosed  within  one  hour,  the  stock  being  antakenbytheo  stocky 
under  the  fifth  article  of  association,  giving  the  existing  stockholdew  fiAfuPrther 
lege  of  subscribing,  pro  rata,  according  to  stock  already  o 7 bank  will 

increase  of  capital  to  $500,000,  will  be  made  in  the  spring, 
occupy  a new  building,  and  remove  from  its  present  office,  No.  4 

Si/ractue. — The  Second  National  Bank  of  Syracuse  Snooted  to  r l.WWoi 
HO)  was  organized  in  December,  with  a capital  of  $100^000,  limitea  t 
President,  Samuel  A.  Hetfield  ; Cashier,  William  W.  Tkall.  ^ 

The  Third  National  Bank  of  Syracuse,  Onondaga,  Cwraty,  JofiO  000  °*  Pr^1, 
organized  in  December,  with  a capital  of  $160,000,  limited  to  $250,000. 

James  Monbob;  Cashier,  Francis  H.  Williams, 

Elmira. — The  Second  National  Bank  of  Elmira,  Chemung  $500,000'. 

140,)  was  organized  in  December,  with  a capital  °f  « f ^ Elmira 

Resident,  hInry  M.  Partridge;  Cashier,  Wiluam  F.  Coeet,  Cashier  oi  ui 

Ba^BeW«n.-The  First  National  Bank  New-Berli^  ofS OOo!nS  to 
T.,  (No.  161,)  was  organized  in  December,  with  a capital  of  $60, wu, 

$1 60,000.  President,  S.  T.  Knapp  ; Cashier,  John  J.  White.  i 6k  ) has 

Bath. — The  First  National  Bank  of  Bath,  Steuben  County,  N.  Y.,  ( o. 

commenced  business,  with  a capital  of  $50,000.  i6S ) has 

Troy. — The  First  National  Bank  of  Troy,  Rensselaer  Cashier, 

been  organized,  with  a capital  of  $200, 000.  President,  Thomas  Coliman  , 

Richardson  H.  Thubman.  i^e  Snicker- 

New-  York. — The  United  States  Tnfst  Comply, , as  feemver  of  the  to d btedne38> 
bocker  Bank,  gives  notice  that,  having  paid  off  its  circulation  and  m 
they  will  pay  a final  dividend  to  the  stockholders. 


Increase  of  Savings  Banks  Deposits.-- The  Brooklyn  ^ "large  increase 

in  the  Brooklyn  savings  banks,  during  the  last  two  years,  show  ^ 
over  the  corresponding  period  before  the  war.  It  adds:  , ^ratifying fact, 

“ Our  investigations  upon  the  subject  show,  beyond  qu  » ^ large  por* 

that  not  only  are  the  benefits  of  the  savings  banks  unders  ^appareut,  and  the 

tion  of  our  people,  but  that  the  business  actmty,  every  f ^ose  claves 

enhanced  wages  of  the  working  classes,  havu .made  the  ^ition  « „clag8esis 
really  better  than  it  has  ever  been  before.  The  prosperi  y 

not  fictitious  and  illusory,  but  positive  and  practical.  ^o. 

Maine.— The  First  National  Bank  of  Auburn,  Androscoggin  ^""“^’^§500,000. 
16-1,)  was  organized  in  December,  with  a capital  of  ^100,0  , 

President,  Jacob  Hekrick  Roak  ; Cashier,  Wiluam  Libby.  Maine  I'.nu- 

Bavaor. — A meeting  of  the  stockholders  of  the  Bank  of surrendering 
gor,  was  proposed  for  3 1 st  December,  to  consider 
the  State  charter  and  re-organizing  under  the  United  States  Banking 

New-Hampshibe. — A National  Bank  in -Concord,  N.  H.,  is  in  cours 
tion,  with  $100,000  capital.  ovidence,  on 

Rhode  Island. — Before  Judges  Ames,  Branton  and  Bullook,  in  ^ rp  ecin]  I’.ank 
28th  November, .the  application  of  S.  K.  Rathbonb  and  O.  • . , \$  so  ninn 

Commissioners,  vs.  The  VV  ashington  County  Bank,  alleging  nnctodv  are  ^a° 
aging  its  concerns  that  the  public  and  those  having  funds  in  1 rwter,  and  pr^ 
ger  of  being  defrauded,  that  it  is  insolvent  and  has  forfeite  for  two  weeks 

ing  for  an  injunction,  <fcc.,  came  up  for  hearing,  and  T^v^ctvhqpnuently  WingaT 
in  consequence  of  the  illness  of  the  President  of  said  bank.  County  Bank* c 

Hays,  of  Providence,  was  appointed  receiver  of  the  Washing 
Carolina  Mills,  R.  I.  / Count* 

Massachusetts. — The  First  National  Bank  of  Porches^  t 

Mass.,  (No.  166,)  was  organized  in  December,  with  a capital  o # > 
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$250,000.  President,  Oliver  Hall;  Cashier,  William  Pope.  Mr.  Hall  has  been 
heretofore  the  President  of  the  Mattapan  Bank,  of  the  same  place. 

Marlboro . — The  First  National  Bank  of  Marlboro,  Middlesex  County,  Mass.,  (No. 
158,)  was  organized  in  December,  with  a capital  of  $100,000,  limited  to  $500,000. 
President,  Mark  Fat;  Cashier,  Edmund  C.  Wuitney. 

Boston. — The  corporate  powers  of  the  Bank  of  the  Metropolis  having  ceased  on 
™ of  November,  under  the  action  of  the  stockholders  and  directors,  and 
everv  liability  of  said  bank,  save  the  bills  in  circulation,  which  are  amply  secured 
by  the  pledge  of  public  stocks  with  the  State  Auditor,  having  been  fully  paid  and 
discharged,  Mr.  Way,  the  late  President,  announces  that  he  shall  continue  the 
business  of  the  late  bank  under  the  name  and  style  of  the  Bank  of  the  Metropolis, 
with  a responsible  capital  of  not  less  than  $500, U00,  in  the  same>  manner  as  they 
k^^  been  doing  business  for  the  last  year,  and  be  alone  responsible. 

The  old  organization,  as  respecting  officers  and  clerks,  will*  continue  in  all 
respects  as  before.  The  bills  of  the  bank  now  outstanding  will  be  redeemed  as  the 
bills  of  other  Boston  banks.  Deposits  will  be  received  from  new  customers,  and 
satisfactory  paper  discounted  at  sight. 

Pawner's  Bank. — At  the  annual  meeting  of  the  stockholders  of  the  Pawner’s 
Bank,  held  recently,  the  following  gentlemen  were  re-elected  directors  for  the 
ensuing  year:  Joseph  S.  Ropes,  John  Bigelow,  Nathaniel  C.  Poor,  Samuel 
Johnson,  Jr.,  J.  Sullivan  Warren.  At  a subsequent  meeting  of  the  directors, 
Joseph  S.  Ropes,  Esq.,  was  re-elected  President. 

Barre . — The  National  Bank  in  Barre,  Mass.,  was  opened  for  business  in  Decem- 
°er*  The  directors  have  declared  a dividend  of  $2  per  share — a part  of  the  pro- 
ceeds of  the  money  invested.  It  has  been  voted  to  increase  the  capital  stock 
$50,000,  three-fifths  of  which  has  already  been  subscribed. 

Conway. — At  a meeting  of  the  Conway  Bank,  on  16th  December,  over  $100,000 
of  the  stock  was  represented,  two-thirds  of  which  favored  the  proposed  change  of 
location  to  Northampton.  It  was  also  voted,  eight  to  one,  to  give  up  the  present 
charter  and  form  a National  Bank. 

L.  Ordway,  Cashier  of  the  Lowell  Bank;  Mass.,  has  resigned,  after 
connection  with  that  institution.  Charles  H.  Williams,  lawyer,  and 
in  the  bank,  has  been  chosen  in  his  place. 

Millbury. — Hon.  Hosea  Crane  has  been  chosen  President  of  the  Millbury  Bank, 
Mass.,  in  place  of  Jonathan  Warren,  who  has  resigned  to  take  the  presidency  of  a 
new  national  bank  in  Grafton. 

Springfield. — The  Third  National  Bank  of  Springfield,  Moss.,  capital  $600,000,  is 
now  being  organized.. 

en  field. — I r a Abercrombie  has  been  chosen  President  of  the  Franklin  County 
Bonk,  Mass.,  in  place  of  lion.  Henry  W.  Cusumav,  deceased. 

. Connecticut.-- A National  Bank,  with  a limited  capital  of  $500,000,  will  soon  be 
!n  operation  in  West  Meriden,  Conn.  The  capital  is  all  subscribed  by  prominent 
osiness  men  of  that  vicinity. 

Mew-Haven. — There  are  nearly  5,000  different  accounts  in  the  Townsend  Savings 
Bank  at  New-Haven  with  children,  all  in  sums  of  $5  or  less. 

Pennsylvania.-— We  see  it  stated  that  the  cause  of  the  delay  of  the  banks  of 
Pennsylvania  in  accepting  the  terms  and  provisions  of  the  act  of  Congress  in 
r®gard  to  banks,  and  going  into  operation  under  a new  charter,  arises  from  an 
apprehension  of  difficulty  between  the  State  and  the  Comptroller.  Ihe  banks  of 
iMue  consider  that  they  have  entered  into  a contract  with  the  State,  by  the  terms 
°f  w“ich  they  have  agreed  to  pay  to  the  State  certain  taxes,  and  have  received 
Charters,  running  for  a term  of  years;  which  charters,  it  is  alleged,  they  cannot  vol- 
untarily surrender.  To  enable  State  banks  to  accept  of  the  provisions  of  the 
«Ational  Banking  Law,  some  special  State  legislation  is  necessary.  It  is  thought 
necessary  that  the  legislature  should  pass  an  enabling  act,  so  that  existing  banks, 
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as  well  as  new  institutions,  could  avail  themselves  of  the  provisions  of  the 
banking  system,  if  the  districts  of  said  banks  should  deem  it  their  interest  so 
to  do. — Philadelphia  Ledger.  . 

Enlarged  Capital.— The  First  National  Bank  of  Philadelphia,  for  some  mo 
successful  operation,  lias  enlarged  its  capital  to  $500,000.  Mr.  Cla  • , 

of  E.  W.  Clark  & Co.,  has  been  made  President,  in  place  of  Mr.  Davis,  "f 
tarily  retires.  The  directors  are  Messrs.  C.  H.  Clark,  Jay  Cook*,  • 

J.  B.  Moorukad,  W.  S.  Russell,  E.  W.  Clark  and  O.  W.  Davis. 

Philadelphia. — Groror  M.  Troutman,  Esq.,  says  the  Philadelphia  J™*’  of 

long,  faithful  and  eminently  successful  career  ns  Cashier  of  the 
that  city,  has  resigned  that  position,  and  his  successor,  C.  N.  p E*  * . ' :tu 
installed  on  Monday  last.  Mr.  Troutman  has  been  connected  as  , . jggg 

Western  Bank  for  the  last  twenty-four  years,  having  been  first  app  , 

At  that  time,  it  will  be  recollected,  its  affairs  were  very  much  derail  , “ong 
credit  materially  impaired.  The  success  which  has  since  mar  e P 

and  the  high  position  it  has  attained,  have  doubtless  been  cause  » ' ^ecn 

ure,  by  the  earnest  attention,  financial  skill  and  sterling  integrity 
displayed  by  the  retiring  Cashier.  # . p. 

Bethlehem.— The  First  National  Bank  of  Bethlehem  °Sted  to 

(No.  138,)  was  organized  in  November,  with  a capital  of  $76, OW), 

|200,000.  President,  Charles  A.  Luckenbaoh  ; Cashier,  Rudolph  " p 

Couneautville . — The  First  National  Bank  of  Conneautvilta^  ^ 

(No.  143,)  was  organized  in  December,  with  a capital  of  $50,000,  limited  to  $10U,uu 

President,  John  E.  Patton;  Cashier,  D.  D.  Williams.  ,ij  a 

Alleghany. — The  stockholders  of  the  First  National  Bank 
meeting  recently  for  the  election  of  directors.  Officers  were  ch  Kevin, 

election,  after  which  the  voting  took  place,  with  the  following  i e ' • * ^ 

C.  C.  Boyle,  R.  H.  Davis,  Arthur  Hobson,  D.  N.  White,  John  ’ 

BACon,  Henry  Gerwiq,  and  Jobn  Dean.  The  institution  being  understand 

ized,  we  presume  that  it  will  proceed  to  business  in  a few  day • • • un(ier  the 

that  the  iron  City  Trust  Company  has  also  decided  to  go  into  busmess  under 

new  banking  law.  4 __  , While 

Harrisburg. — A most  daring  robbery  was  committed  here  m Heeem 
Mr.  Samuel  L.  McCulloch,  broker,  doing  business  on  Market-s  * nothergen* 
vania  Rail-Road  depot,  was  sitting  in  bis  lighted  shop,  in  WB  wflS  suddenly 

tleman,  at  about  half-past  9 o'clock,  one  of  the  large  display  , , g am0Unt- 

broken,  and  a hand  hurriedly  grasped  a number  of  bundles  o gr  *n^oW  pre* 

. ing  in  all  to  $10,000,  which  had  been  just  received  and  placed  l McCuUOCH 

paratory  to  its  being  sorted  and  stowed  in  the  safe  for  the  mg , ’ , oa  Hisaupen^d, 
immediately  ran  to  the  door  and  out  for  assistance,  but  the  ro  r pCTpe- 

with  no  trace  behind  him.  This  is  one  of  the  most  daring  «ro  are  after 

trated  in  Harrisburg.  The  robber  has  not  yet  been  caged,  but 

We»tehe»ter.—' The  Firet  National  Bank  of  Westchester, *£&&• 
(No.  148,)  was  organized  in  December,  with  a capital  of  $60,000, 

President,  George  Brinton  ; Cashier,  William  S.  Kirk.  ^asor 

Allentown.— The  First  National  Bank  of  Allentown,  Lehigh  C^nty,  Resident, 
ganized  in  December,  with  a capital  of  $100,000,  limited  to  $5  , 

William  C.  Blumer;  Cashier,  Isaac  M.  Line.  lectedPr#* 

Chamber sbwrg. — William  McLellan,  Esq.,  was,  on  23d  of  Novem  er,  e ^cesge(j. 
ident  of  the  Bank  of  Chambersburgh,  in  place  of  William  Keys  » ^is 

Re-Charters. — The  number  of  banks  applying  /or.  charters  an  pfj^urgh,  for 
year  will  be  limitfed.  We  note  the  following  applications:  Ban  ^ ponnsvlvft- 

£ . l ?.1  ? a a. 'x-1  -r  A1  r\n.i>  aaa  . r,ATmnpr(*lftl  JjR 
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with  a capital  of  $200,000;  West  Branch  Bank,  Williamsport,  renewal,  with  itspres- 
cfloitTn^ttn1^00^^^11  ^_<Ulk'e,xt«n8i,on  charter,  with  increasPe  of 


t w * — *'**““»  vauwuowu  ui  tiuttucr,  wiiQ  increase  oi 

capital  of  $200,000;  Farmers  and  Drovers’  Bank  of  Wayneaburg.  extension  of 
capital  of  $160,000;  Miners’  Bank  of  Pottsvillc,  renewal,  with  a cap- 

HflPPlflmiWv  Rnnlr  : t L _ ■ i 1 a. * 


charter  with  a 

:f,»  - L”' v‘«v,wwi  lumcia  uana  oi  rousvmc,  renewal,  w 
f $600,000 ; Harrisburg  Bank,  renewal,  with  a capital  of  $300,000 
v“f°ngJ'he  banks  applying  for  incorporation  are  the  Oilmen’s  Bank,  at  Oil  City, 
KTft  WlVh  “ *100'000  i ^e  Oil  City  Bank,  with  a capital  of 

of  «°i  r*w2j» th®  Manufacturers’  Bank,  at  Columbia,  Lancaster  Connty,  with  a capital 
to  tsOO  OOO  The  V6nanS°  Bank  wid  aPP’y  f°r  “crease  of  capital  from  $100,000 

lasf  ^mh*  n'~At  * ™e®tiDS  of  tho  directors  of  this  institution,  held  on  Saturday 
Mr •Cemiir’  Sadbot  Noaws,  Esq.,  was  unanimously  elected  its  Cashier. 
riH.of  18  and  favorably  known,  and  has  been  connected,  in  different  capa- 
8eventeen  years  with  that  most  excellent  institution,  the  Savings  Bank  of 
dnrin^lk6’ Iocated  at  fbe  corner  of  Gay  and  Second  streets,  acting  as  its  Treasurer 
a iWti!!?an  e eJe,n  yea”-  A more  appropriate  appointment  for  so  responsible 
teem  nf  «li  i d ?0t  hftJ°  been,  mad<\  ,He  possesses  the  fullest  confidence  and  es- 
and  oToot  10  h now  him,  and  must  bring  into  his  office  both  practical  experience 
NfttiiYr  J’  p ™anc,fll  ability.  The  extensive  property  recently  purchased  for  this 
‘r‘“k'  ka?wa  formerly  as  the  “ Olivek,”  but  more  recently  as  the  “ Pat- 
Quartermfn*S10D;  ln..Soatb  Gay-Street,  at  present  occupied  by  the  United  States 
altprftfiftw  3 er  *or  ^1S  bead<lnarterai  will  Boon  undergo  the  necessary  repairs  and 
expert*  A* | ^ce98ary  to  render  it  complete  for  banking  purposes.  The  bank,  it  is 
arrflnrw»wL  * 1Rto  °Pfration  some  time  in  February,  or  as  soon  as  the  necessary 
be  appointed8  made’  mean  time,  tellers,  clerks  and  other  officers  will 

v~WoJear,n  that  on  tho  assignment  of  Dunn  & Co.,  bonkers,  at  Gales- 
8crih#»H  °yember  last,  the  best  business  men  of  that  city  in  a few  hours  sub- 
to  $100  000  th°QSand  doUars  to  establiab  a National  Bank.  The  capital  to  be  raised 

b v^hft • t<ma r National  Bank  of  Chicago  has  been  organized, 

Jam™  r b of  “L?  following  gentlemen  as  officers  of  the  institution  : President, 

A.  T FTitt  * Vice-President,  Amos  T.  Hall  ; Cashier,  Ira  Holmes;  Directors, 

J McDnJ*1''  T,Jr  ^ Kknt»  J.  K.  Pollard,  J.  J.  Pearce,  Geo.  M.  Pullman, 

ti’on  in! t ’ EdPAR  Holmes>  james  H.  Bowen.  The  bank  will  be  fully  in  opera- 
dence  of  the  p°bY  se^ec^on  °®cers  will  at  once  commend  it  to  the  confi- 

First  National  Bank  of  Moline,  Rock  Island  County,  Illinois,  was 
dent  T*  m Pecember>  ^th  a capital  of  $30,000,  limited  to  $200,000.  Presi- 
Dimock  dTcT  ^‘EATOa»  Cashier,  John  M.  Gould,  of  the  banking  firm  of  Gould, 

g ^ National  Bank  has  been  proposed  at  Peoria,  with  T.  S.  Bradley,  N. 

Donnr«  l8f*  Crbgg,  H.  Liohtner,  J.  L.  Griswold,  John  C.  Proctor,  ThomAs  S. 
mf  1 Louia  Gbmn  and  R.  A.  Smith,  Directors. 

^€C01Jd  National  Bank  of  Peoria  is  under  consideration,  and  the  following 
Jonv  T*e£  elected  Directors : Lewis  Howell,  Horatio  N.  Wheeler,  John  Hamlin. 

*>OHN  It.  GRTRrrnrr.  n« t™ — - ~ - - — ~9 


(No^ak  t*  First  National  Bank  of  Huntington,  Huntington  County,  Indiana, 

I !!a®  orgam*ed  in  December,  with  a capital  of  $60,000,  limited  to  $100,000. 
resident,  Samuel  H.  Purviance  ; Cashier,  William  McGrew. 

tKno  — The  First  National  Bank  at  La  Fayette  has  increased  its  capital  to 

»W0.  M.  L.  Peirce,  President,  and  David  McBride,  Cashier. 
wenetburgh. — The  First  National  Bank  of  Lawrenceburgh  has  been  organ- 
DaWrrr  C.  Fitch,  President,  and  P.  Braun,  Cashier. 
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Goshen. — Thie  First  National  Bank  of  Goshen, 

146, )  was  organized  in  December,  with  a capital  of  $116,000,  limited  $ 

President,  Ji.  Mkkckr;  Cashier,  H.  H.  BrroacocK. 

Danville. — The  First  National  Bank  of  Danville,  Hendri^  CoMt^Ind  ^l  • 
162.)  was  organized  in  December,  with  a capital  of  $60,000,  limited  to  ?30U,w 
President,  S.  T.  Hadley  ; Cashier,  Samuel  P.  Foots. 

Greencastle. — A National  Bank  is  proposed  at  Greencastle,  Indiana,  with  P 
tal  of  $100,000,  and  it  is  to  go  into  operation  on  the  1st  ot  January. 

Iowa. — The  resignation  of  Mr.  George  P.  Eaton,  as  Cashier  o * «OEA0B  S. 
Iowa,  at  Fort  Madison,  having  been  accepted  by  the  direc  , 

Eaton  was  unanimously  elected  to  fill  the  vacancy. 

Dubuque.-J.  K.  Graves  has  been  elected  Cashier  of  the  Dnbnque  Bra 
Bank,  in  place  of  It.  E.  Graves,  who  has  resigned  to  go  into  business 

Oskaloosa. — The  First  National  Bank  of  Oskaioosa  Makaska^un  ^ m 

147, )  was  organized  in  December,  with  a capital  of  $50,000, 

President,  John  White  ; Cashier,  Cyrus  Bekdb.  rranged  in 

KaiAas.— The  First  National  Bank  of  Leavenworth,  Kansas,  wm  arr  fe 
December.  President,  Thomas  K.  Carnet  ; Cashier,  Lucira  Scott,  of  tne  o 
firm  of  Scott,  Kerr  A Co.  This  is  not  officially  announced.  ^ 

Louisiana. — The  First  N ational  Bank  of  New-Orleans  dollars.  Pres*' 

January,  1864,  with  a capital  of  $500,000,  limited  to  ten  miUi  , 0f  p\rectors, 
dent,  Benjamin  F.  Flanders  ; Cashier,  Augustus  C.  Graham  , «nfiDICK  Geobg* 
Charles  A.  Weed,  Thomas  P.  May,  George  S.  Denison,  Geor  • ^ Gehf?; 

H.  Wilder,  George  F.  Brott,  Benjamin  F.  Flanders,  A,  0.  Graham; 

Chairman,  Rufus  K . Howell.  _ . the  Bank  of 

Mr.  Graham  has  bpen  long  and  favorably  known  in  conn  a ^der 

tbe  State  of  New-York.  The  First  National  Bank  of  enosits  in  that 

highly  favorable  auspices,  and  will  immediately  secure  the  p P 

city,  provided  adequate  security  is  given  for  them  by  the  d Michigan, 

Michigan.—' The  First  National  Bank  of  Ypsilanti,  y^^e“0a^mitUcd  to  $200,000. 
(No.  155,1  was  organized  in  December,  with  a capital  of  $50,0  , 

President,  Asa  Dow ; Cashier,  Cornelius  Cornwell.  ^ercan- 

Ohio  Currency. — A correspondent  of  the  out  of  East- 

tile  community  if  it  will  suffer  a great  pecuniary  loss,  by  tl  & rrcnCy  for 

ern  money  to  accommodate  a few  banks  that  wish  to  intro  u « There  is  not 
their  own  benefit,  to  the  detriment  of  every  interest  of  te  p p > bv  throwing^ 
enough  currency  in  our  State  to  do  business  on  at  the  presen  1D?  » *n  be  to  drive 
Eastern  currency  that  is  as  well  secured  ns  Ohio,  the  ten  ^m0nev  to  pnv  f°r 
Eastern  capitalists  from  our  market  that  wish  to  bring  Eas 
wool  and  other  products,  and  cripple  trade  generally.  p for  gpCCial 

Missouri. — Several  of  the  Missouri  banks  have  asked  tbo  egi  ^,arters,  autl  re- 
acts to  enable  them  to  wind  up  their  business  under  their  pr  offers  so  muc“ 

organize  under  the  National  Banking  Law.  na*l0?a.  nn?te  probable  that 

better  inducements  for  banking  than  the  laws  of  the  State,  l H nftvi^,cr  act,  uu^er 

most,  if  not  all,  the  State  Banks  will,  sooner  or  later,  desire  an  enabimD 
which  they  may  change  into  national  banks.  . r ^ind  that  a 

As  we  can  discover  no  objection  to  such  a change,  it  occ  a|  ]a^,  to  the 

general  law  upon  the  subject  is  required.  We  should  prefe  ®^oecjft]  acts,  as  a 
various  special  acts  that  might  be  asked  for  in  special  cas > • F t}10  injury  « 
general  thing,  are  made  to  subserve  the  interests  of  a corpo  the  interests 

the  public  interests.  A general  law  should  be  so  made  as  P £orm  into  na- 
of  the  community,  and,  at  the  same  time,  enable  the  ban  legislature, 

tional  institutions.  We  commend  this  subject  to  the  mem  case.— ^°ulS 

and  hope  they  will  do  something  to  meet  the  requirements  o 
Democrat.  « •.  nountv,  Mo..  (>'°- 

St.  Louis.—' The  Second  National  Bank  of  St.  limited  to  $1 

139,)  wqh  organized  in  November,  with  a capital  of  $200,000,  Jones  was  or 

President,  Timothy  B.  Edgar;  Cashier,  Edward  D.  Jons8- 
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S <SfttTe  C‘tize"s’.Bank-  Pittsburgh,  and  more  recently  Cashier  of 
the  Exchange  Bank,  St.  Louis.  It  is  contemplated  to  increase  the  capital  as  the 
business  may  require,  to  $1,000,000.  The  following  gentlemen  comprise  the  Board 

T-  n EDOA V*  °-  PlERCE'  P-  P^ntZo "hob  H £ 

Wiluam  Smith,  S.  Rich,  Charles  Holmes,  E.  O.  Stanard  and  M.  Taussig. 

place  haS  bee“  el6Ct6d  CaSMer  °f  the  EXChan^  Bank' 111 

Odto.— The  First  National  Bank  of  Gallipolis,  Gallia  County,  Ohio,  (No  136  ) was 

Er^T,?nm  boyemb">  ^fth  aCftPifcal  of  *100,000,  limited  to  $300,000,  President, 
EdwaedDslstombe;  Cashier,  Georob  W.  Jaoebob.  ' 

™*ter- —The  First  National  Bank  of  Lancaster,  Fairfield  County,  Ohio,  (No 
, ? organized  in  bovember,  with  a capital  of  $60,000,  limited  to  $100  000 

SSrnof SrTTD- i, Casbic*  C- * G^GBTy-  Mr.*  G.  ’was  for  several  yeara 
tashier  of  the  Hocking  Valley  Bank,  at  Lancaster.  J 

ufr±:^-Th0/.ir9lNati0,nal  Bank  of  Cambridge,  Guernsey  County,  Ohio,  (No. 

B“t’  oti0’  “ 

.rfa^y  ~Sie«amelof  .‘J16  officers  of  the  First  National  Bank  of  Sandusky 
^MiTESt.ZbS!’  °-  ‘•a  i-oorrectly 

Firft ; National  Bank  of  Norwalk  has  been  organized.  George  G 
Bamh,  President,  and  W.  P.  Kittbedge,  Cashier.  S 

142?w«a^zzjh-e  j!:St  ^ationf1  Banb  of  Marietta,  Washington  County,  Ohio,  (No. 
CroTia*8  ^anued  in  December-  President,  Behan  Gates;  Cashier,  Wiluam  F. 

wa?o"m^7" ?-6  National  Bank  of  Geneva,  Ashtabula  County,  Ohio,  (No,  163,) 

dent,  b Mtooul'^'''  ™th  * “P**®1  of  I60*00®,  limited  to  $160,000.  Presi- 

Zan««i(/e.— The  First  National  Bank  of  Zanesville,  Muskingum  County,  Ohio  (No 
R,  ,lWa8.°rF.anlzod  in  December,  with  a capital  of  $100,000.  President,  Peter 
’ ^a8“ier»  Gh ARLES  C.  RuftSBLL. 

^cond  National  Bank  of  Zanesville  was  organized  in  November,  and  an- 
nounced m our  December  No. 

n nu^,"’The  City  Bank  of  Columbus,  Ohio,  by  order  of  the  court,  is  winding 
pits  attairs.  The  outstanding  notes  of  the  bank  must  be  presented  for  redemption 
previous  to  the  1st  of  June,  1864,  to  the  Franklin  Bank,  of  Columbus,  Ohio.  w.  A. 
Latt  has  been  appointed  Receiver.  • * 

C/nciVna/f. — The  First  National  Bank  of  Cincinnati  has  declared  a dividend  for 
e f°ur  months  of  its  existence,  of  three  per  cent  on  its  capital  of  $800,000. 

tv  ^ consequence  of  the  death  of  L.  H.  Stewart,  late  Cashier  of  the  Athens 

ancu  of  the  State  Bank  of  Ohio,  A.  D.  Brown  was,  on  the  80th  November  ap- 
pointed to  fill  the  vacancy.  ..  y 

TenNKssee — The  First  National  Bank  of  Nashville,  Davidson  County,  Tenn  , (No. 
i,)  was  organized  in  December,  with  a capital  of  $150,000,  limited  to  $500,000. 
esident,  Alanson  G.  Sanfohd  ; Cashier,  James  G.  Ogden. 

ti  JfempAw. — The  Commercial  Bank  of  Tennessee,  at  Memphis,  is  in  active'  opera- 
Mifisourt  Ga8^er>  ^r*  ^NO*  -^IN8LEB>  wa8>  ^or  a l°n£  time,  a banker  at  BoonviUe, 

1 44^IS C0NSIN* — ’The  First  National  Bank  of  Madison,  Dane  County,  Wisconsin,  (No. 

Pr  * q ES  or£aDize(l  m December,  with  a capital  of  $60,000,  limited  to  $200,000. 

esjdent,  George  A.  Mason  ; Cashier,  Timothy  Brown,  late  Cashier  of  the  Dane 
county  Bank. 

Fort  Jtkinson. — The  First  National  Bank  of  Fort  Atkinson,  Jefferson  County, 
i?rJ?°?81n'  (No*  was  organized  in  December,  with  a capital  of  $50  000* 

ttnuted  $200,000.  President,  L.  B.  Caswell. 
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PRIVATE  BANKERS. 

New- York Messrs.  Livermore,  Clews  A Co.,  New-York,  have 

tiful  banking-house  at  82  Wall-street,  in  the  rooms ‘ * Mact 

Treasury,  formerly  owned  by  the  United  States  ®an  • T Manufacturers1 

have  the  other  part  of  the  same  front.  The  directors  of  the  wbiob j, 

Slrf  .nsSscM*,  ^ 

% f-jar  aais 

* » **■*"* 6e* 

The  Wall-street  firm  of  Rr.d  A Latbeop  baa  been  changed  by  rf 

of  Mr  Rkad.  Mr.  Lathbop  takes  Mr.  W.  Mott  into  partnership,  and  the  styi 

the  new  house  is  Lathrop  <fc  Mott.  . . j a-vgn 

Messrs.  L.  P.  Morton  A Co.  have  relinquished  the  dry  good*  Change 

an  office  at  86  Wall-street,  for  the  transaction  of  a general  banking  and 

Messrs.  A.  W.  Grrenlrae  A Co.,  of  the  Stock  Exchange,  have 
from  active  business,  and  are  succeeded  by  Messrs.  rer)resented  Messrs. 

Fronk  is  a member  of  the  Stock  Board,  and  has  for  many  years  represeni 

Gee  km  leaf  at  the  Board.  . . ,,UI.n  jr 

Yan  Rensselaer  Brothers,  Banking  and  Exchange ; (new  firm ;) 

Francie  and  Gbatz  Van  Rensselaer.  „_t__,i  kWoetu. 

Buffalo. — Shuttleworth  A Co.,  Bankers;  dissolved;  now  • • . ^ 

Boston. — The  firm  of  Patton,  Bowman,  Hall  A Co.,  Bankers  and  Brokers, 
solved ; now  Patton  <k  Bowman. 

Ohio.— The  banking  business  of  Messrs.  C.  V.  Culver  A ; Co.,  1*1!.^  Mf 
been  merged  in  that  of  the  First  National  Bank  at  tha  p a , 
hence  A.  Culver  is  President  . .««  11  Budd, 

Iowa.— Mr.  William  F.  Coan  succeeds  to  the  hanking  business  of  M . 
of  Clinton,  Iowa.  Mr.  Budd  has  removed  to  New-York  Lity.  p 

Illinois.— Our  business  public  will  regret  to  learn  the  ^fn^nWmed  parties 
Dunn  & Co.,  Bankers,  of  Galesburg,  111.  We  are  assured  by this 
here,  that  the  senior  partner,  owing  to  failing  heolt  » it  *is  believed  that  the 
method  to  wind  up  an  extensive  business  of  long  standing.  ^ ^ m ja  fulL 

assets  of  the  firm  will  be  amply  sufficient  to  pay  all  claims  against  the  n 

Nkw-Haven. — At  a meeting  of  the  Directors  of  the i N flowing  Pr<y 
held  at  their  banking  house,  on  Monday  evening,  Decemb  » 
amble  and  resolutions  were  unanimously  adopted:  . aorrow,  of  the 

Whereas,  The  members  of  this  Board  have  heard,  with  Brn^r®  wlli]e 

death  of  their  friend  and  associate,  Ransom  Burbitt,  late  Cas 
on  a visit  to  his  friends  in  Chicago,  Illinois  ; therefore,  /waased  our  deep 

Resolved,  That  we  tender  to  the  friends  and  relatives  of  the  deceased 

sympathy  with  them  in  this  afflictive  dispensation.^  ^ f . :_^!fnfinn.  we  mourn 

D..m?.amJ  HTU  ^ A mm  i J X A 1 « (.»  A OQ  1*  ATVT  P HP.T1  t.ft  t II 


ctive  aispensauuu.^  . f.tnt:on  We  roouru 

Resolved,  That  as  individuals,  and  as  representatives  of  this  ms  inter ■ 

iod  of  over  26  years  has  been  idoutmed  implicitly 
— . ...am  „uu  m maaosc  unswerving  honesty  and  bdeliiy  amiability 

confide,  and  who  will  long  be  affectionately  remembered  by  us 

_ -1  • a 


JkK.VVt/i'VLU'y  AUOV  no  mvui  AVAUUAWy 

the  loss  of  one,  who  for  a period 
ests  of  this  bank,  and  in  whose 


vwuu^vi,  auu  wuu  wm  iuug  uu  aiicubiuuc 

character  and  many  Christian  virtues.  nmnvp3i  surviving 

Resolved,  That  a copy  of  these  resolutions  be  transmitted  to 
relatives  of  the  deceased,  and  also  that  the  same  be  published. 
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Notes  on  t J)e  fflontg  jlilarket. 

Nkw-York,  December  22,  1863. 

Exchange  on  London , at  sixty  days'  sight , 166J  @ 166f. 

Tmiehief  topic  of  the  month  has  been  the  past,  present  and  prospective  condition  of  the  govern- 

inlt  TK«nC«e8  ^ pre8ented  ln  the  annual  reP°rt  of  the  Secretary  of  the  Treasury,  under  date  10th 
. Tb  8 interesting,  elaborate  and  valuable  document  has  been  before  our  readers  some  days, 
n as,  no  doubt,  been  fully  discussed,  and  its  principles  and  views  fully  examined.  There  are 
any  features  in  It  which  are  gratifying  to  the  capitalist  and  the  legislator.  The  public  debt  has 
creased  rapidly  under  the  heavy  requisitions  of  the  War  and  Navy  Departments ; but  it  is  satis- 
oidv  1CarD’ that  th°  annual  lntere8t  on  the  whole  debt  was,  on  tho  first  day  of  October  last, 
i**  cent  5 and  that  the  government  six  per  cent,  bonds  have  been  readily  taken  by  the 
people  at  par.  This  is  in  favorable  contrast  with  the  condition  of  the  public  credit  in  1818->15, 
8lfuPer  CeDta  Were  witl ^dlfflcuUy  negotiated  at  88  cents  on  the  dollar ; and  in  December, 

, when  the  government,  with  reluctance  on  the  part  of  capitalists,  obtained  money  at  6 to  12 
per  cent,  per  annum. 

Wo  have  received  the  monthly  official  report  of  foreign  imports  and  exports  at  New- York.  It 

extent  S«r>.e  ^amC  featnre®  a®  early  in  the  year,  viz.,  extravagance  and  speculation  to  a ruinous 
t.  the  following  is  a summary  from  January  1st  to  December  1st,  1868 : 

Foanoit  Imposts  at  Nbw-Yoek  fob  Eleven  Months. 

1863. 

..  $108,878,888 
61,467,883 
10,732,926 
1,409,818 

..  $ 170,488,479 
47,186,873 

tojfollowin  ]a*Ue*’  we  mU8t  bear  “ m*D^>  and  1>T  converting  them  to  currency  wo  arrive  at 


Entered  for  consumption, 

1861. 

B AO  Oil  AYR 

1662. 

t 07  ARO  Oil 

Entered  for  warehousing. . . . 
Free  goods,  . . 

07  770  «7A 

. . f VtfOOZyVll 

41,273,706 

Specie  and  bullion, 

as  75U  roa 

• • 1Z1 

i fill  oni 

Total  entered  at  nort 

a im  i fit  oftQ 

• • ifOIXfgUl 

a Ifil  K7Q  fiQO 

Withdrawn,.. 

..  40,280,846 

sports,. 

1861. 

tiRQ  non  non 

1862. 

,1868. 

Additional  premium  on  gold,. 

a JOljUUUjUW 

40,000,000 

• • ▼ 1 »0|000|000 
69,000,000 

Deduct  exports, 

$153,000,000  .. 
124  000  000 

$ 201,000,000 
141,000,000 

$ 60,000,000 

..  $239,000,000 

t K7  nnn  aaa 

Excess,. 

..  JOl,UW,UUO 

$81,000,000 

Tho 

,po  0 exP°rt«  are  exclusive  of  specie,  and  show  the  net  balance  payable  in  coin  and  bullion. 

cse  balances  add  the  probable  amount  duo  and  paid  to  Europe  for  American  travel  and  for 
wifa  ^ °n  k°nded  debts,  and  about  forty  millions  must  be  added  annually.  Our  export  trade 
orcign  countries  for  the  eleven  months  of  this  calendar  year  shows  as  follows : 

Exposts  from  Nxw-Yoax  to  Foreign  Ports  fob  tub  Eleven  Months  from  January  1st. 


1801. 

rr,c  proda<*. $117,574,551 

weign  merchandise,  (free,) 2,079,473 

BnectA  • ;•  (dutiable,) 4,709,445 

P*cie  and  bullion, 8,343,237 

Total  exports, $120,706,705 

“ exclusive  of  specie, 124,868,469 


1863. 

$184,874,479 

2,745,859 

4,848,491 

68,768,909 

$197,482,228 
141,668,819 ' 


1868. 

$181,408,026 

981,687 

4,966,00* 

44,498,018 

$ 201,848,700 
167,850,687 
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At  this  rate  all  the  gold  of  the  Pacific  will  be  required  to  discharge  the  debt*  contrac 
Europe  for  cotton  and  woollen  goods,  silks,  hardware,  jewelry,  fl&cai  year  end- 

The  official  report  of  the  total  exports  and  imports  of  the  United  Slat  , mUUon90f 

ing  June  30,  1S63,  shows  an  apparent  excess  of  Aports  to  the  exten 

dir.;  b.;.r.;.dd»lb. na.in.HI  f b»P<™  lb.  P"”1™  ~ *££££** 

relative  values  in  United  States  currency,  it  'will  be  demonstrated 
imports  in  paper,  were  about  three  hundred  and  forty  millions  of  do  are. 

Expoets  am)  Imposts  op  thm  Umted  States,  pbom  1866  to  1868. 


Teaks. 

To  June  80, 1866,. . . . 
“ 1857,... 

“ 1858,... 

“ 1659,... 

“ I860,... 

“ 1861,... 

“ 1862,. . . 

“ 1863,... 


Beport*. 

$ 824,964,903 
862,960,683 
824,644,421 
866,789,463 
400,122,296 
410,866,818 
229,790,280 
881,809,469 


Import*. 

$ 814,639,942 
860,890.141 
' 882,618,160 


fleers*  of 
Stportt. 

$ 12,824,9W 

2,070,641 

42,081,271 

18,024,882 


862,168,941 

850,778,886 

206,819,828 

252,187,687 


28,970,457 

79,021,872 


Total,  8 years, $2,748,988,826 

Average,  8 years, 342,992,290 

The  movements  of  the  bonks  are  uniform. 


$276,082,777 

84,510,847 


$ 2,467^855,549 
808,481,948 

' having  been  paid 


The  movements  or  the  banks  are  umionn.  The  Treasury  loan September  last,  m0 

loans  and  deposits  are  restored  to  the  aggregates  recorded  in  August  an  compared  with 

reports  for  the  past  week  of  the  three  leading  cities  show  the  follow  g 
the  first  week  in  January  last : 


Capital . 

Loans. 

Specie. 

New-York, 

$ 69,4^4,000  .. 

$178,492,000  .. 

$25,789,000  .. 

Boston, 

88,081,700  .. 

74,818,000  .. 

7,578,000  .. 

Philadelphia,. . . 

12,835,000  .. 

85,696,000  .. 

4,178,000  .. 

Dec.  19, 

$119,860,700  .. 

$284,006,000  .. 

$ 87,685,000  .. 

The  statement  for  January  3,  1868,  was  as  follows 

: 

New-York, 

.. 

$178,810,000  .. 

$85,954,000  .. 

BobIod, 

• • 

77,899,000  .. 

7,672,000  .. 

Philadelphia,... 

.... 

87.879,000  .. 

4,610,000  .. 

Jan.  1, 

$ 2S3,8SS,000  .. 

$43,186,000  .. 

D»po*iU. 

$ 141,548,000 
48,692,000 


Cireutat*0*. 

$ 6,140,000 
8.704,060 


$ 218,883,000  ..  $ 11,926,00° 


$ 159,168,000  . 

60.842.000 

85.878.000 


$9,754,060 

8.190.000 

4.504.000 


; specie,  $10,601,000 ; deposits,  $526,000,000, 


Thus  showing  at  this  time  a decrease  in  loans,  $4,S82,000 
and  In  circulation,  $10,528,000.  . — -ember.  The  fleet11' 

The  stock  and  gold  markets  have  been  very  excited  during  the  month  or  ^ ^ l0  52* 

ations  in  gold  at  New-York,  since  the  1st  task,  have  ranged  from  47  A 

per  cent*  . r cents  of  1&81 

Government  securities  have  been  well  sustained.  United  Btatee  n0ie  sales 

brought  110 ; five  per  cents  of  1874,  at  par.  Loyal  State  loans  are  s y 5^  Louis’^ 

of  California  aevens  at  125.  Virginia  sixes  have  receded  to  49  5 North  C^olinato 
sixes  have  advanced  from  50  to  55,  but  the  transactions  in  these  are  very  ^ foreign  5111*2 

The  following  resolutions  were  unanimously  passed  by  the  dealers  go 
Mr.  Quint's  Exchange : ^ ^ o'clock, 

Resolved)  That  the  doors  of  the  gold  room  shall  not  be  opened  for  buslness^^  ^til  l*1 
A.  M.,  and  that  the  market  shall  adjourn  and  the  doors  be  dosed  at  5,  F*  1 
March  nexk  . ^ the  sam® 10  ^ 

Resolved^  That  Mr.  Gnjrcr  is  hereby  authorized  to  procure  a gong,  room  dosed, 

sounded  precisely  at  6 o’clock,  P.  M.,  to  announce  the  business  of  the  day  a ^ hours  fr°m 

Resolved,  That  we  will  not  be  responsible,  as  brokers,  for  orders,  excep  w 
9K,  A.  M.,  to  5,  P.  M.  oTerdue  sin00 

The  Governor  of  Indiana  has  determined  to  pay  the  interest  upon  the  public  e M he  c*n 
July,  and  to  become  due  in  January,  1864,  on  his  own  responsibility,  0*  *“» 
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Arov.  8d. 

10  th. 

17  th. 

2 4th. 

Dee.  let. 

m. 

15th. 

22c£ 

. 109#  .. 

109#  .. 

no  .. 

109 

..  109 

.. 

109 

109#  .. 

110 

.98  .. 

100  .. 

99  .. 

93 

..  98 

, , 

100#  .. 

98  .. 

100 

..no  .. 

Ill  .. 

110  .. 

109 

..  Ill 

m m 

in  .. 

Ill  .. 

111 

. 104  .. 

104  .. 

104  .. 

104 

..  104 

104  .. 

104  .. 

104 

,100  .. 

98  .. 

99 

98 

..  99 

m m 

99  .. 

99  • .. 

99 

,.  103  . . 

108  .. 

108  .. 

108 

..  100 

, , 

100  .. 

103 

103 

• 55 

55  .. 

55  .. 

65 

..  65 

,, 

55  .. 

55  .. 

49 

. 75  .. 

• • 

75  .. 

. . 

..  75 

.. 

75  .. 

\ 125  .. 

125  .. 

125  .. 

125 

..  128# 

, . 

125  .. 

125  .. 

125 

S 63 

61#  .. 

61#  .. 

61# 

..  59 

# m 

53  .. 

60  .. 

51 

• 66#  .. 

65*  .. 

65#  .. 

66# 

..  63 

.. 

66#  .. 

6S#  .. 

66 

. 50  .. 

60  .. 

50  .. 

50 

..  55 

.. 

65  .. 

55  .. 

55 

. 61  .. 

•• 

60#  .. 

60# 

..  60# 

.. 

59*  •• 

59  .. 

69 

2S"  * intT‘ be,0ng8-  ^ Troasary  of  the  State,  Including  the  Trans- 

fer  Agent  in  this  city,  sncceeded,  lost  summer,  in  defeating  this  purpose  of  the  Governor  - altlumeh 
the  money  was  then,  as  now,  in  the  Treasury,  and  although  then,  as  now,  he  proffered  to  leaved 
in  the  Treasury  and  borrow,  on  his  own  responsibility,  a sufficient  sum  for  the  payment  of  the 

JeSre  teC‘1“iC!j  dUBCUUy U ftom  010  oould  be  removed  by  the  next 

wiluLnln68!  “0tUArlDg1°n  160  flr8t  Monday  of  January,  on  the  public  debt  of  the  State  of  Illinois 
will  be  paid  at  the  American  Exchange  Bank,  In  this  city,  °n  and  after  the  above  date.  Holders 

the  SS  b0Dd8'  who80  C0UP°D8  “o  exhausted,  are  also  requested  to  prSu 

.rZlT6  a ‘he  !*lgh081  CMh  Prl008  offered.  ^ eight  weeks  past,  at  the  dates  named,  for  the  cor 
eminent  and  leading  State  securities  in  this  market : ’ r ine  go t- 

, Xov.  8d 

H*  8.  6’b,  1881,  coupons, . . . 109# 

U.  8. 5 per  cents,  1874,.. 

Ohio  6 per  cents,  1886, 

Kentucky  6 per  cents, 104 

Indiana  6 per  cents, 100 

Pennsylvania  5 per  cents,.  103 
Virginia  6 per  cents,  .....  55 

Georgia  6 per  cents, 75 

California  7 per  cents,  1877,  125 
North  Carolina  6 per  cents,  63 

Hiasouri  6 per  cents, 66# 

Louisiana  6 per  cents, 50 

Tennessee  $ per  cents, ....  61 

"T*  Bhar0!!  th,e  market  for  D0celnber  h»  boon  very  active.  Prices  have  reached  extro- 
Sdvan^  in8nrr.’  aD<1  the  le“ding  comPanies  are  abl« 10  declare  liberal  dividends.  We  note  an 
taNerTort1^ J Ti  To  °hl°  Ea,l'Eoa<1  8llar^^:  Chicago  and  Boqjc  Island,  7;  and  a decline 
e™1’  a"6r  ° dlVideDd')  5* : Eri0*^i  ^lem,8;  Beading,  18;  Hudson  Elver, 
lido  v gT"  CCD‘ra'’ 5 Michlgan  Southern,  1*  ; Illinois  Central,  5* ; Cleveland  and  To- 
» X , Galena  and  Chicago,  2# ; Chicago,  Burlington  and  Quincy,  8#. 

two  months  ^ CUITent  Caah  <lU0tali0DS  for  leading  rail-road  shares  in  this  market  within  the  past 

v v ^(/c‘ 1 

N.  r.  Central  R.  R.  shares, 182 

N.  Y.  and  Erie  R.  R.  shares 108 

Harlem  R.  R.  shares,.. 00 

Reading  R.  R.  shares 321# 

Hudson  River  B.  R.  shares, 126# 

Michigan  Central  R.  R.  shares, . . 

Michigan  Southern  R.R.  shares, . . oi ; 

Panama  R.R. shares, 189 

Baltimore  and  Ohio  R.  B.  stares,. . 98# 

Illinois  Central  B,  B.  shares, 117# 

Cleveland  and  Toledo  R.  B. 115 

Chicago  and  Rook  Island  R.  R., 

Galena  A Chicago  B.  B.  shares,.. . iuu, 

Chicago,  Burlington  & Quincy,..  120 
acifle  Mail  8teamahip  shares, .. . . 225 

The  financial  statement  of  the  Michigan  CentrahRail-Road,  upon  which  its  recent  dividend  was 
eciared,  shows  the  net  receipts  of  the  road  for  six  months  ending  1st  Inst.,  after  deducting  ope- 
ifii ’ ^ntercat  exchange  accounts,  but  exolading  the  amoant  paid  to  the  sinking  funds,  to  be 
* 2,299.  After  deducting  the  amount  paid  to  the  sinking  funds,  the  balance  Is  $527,799.  Adding 
balance  to  credit  of  this  account,  Juno  1,  $772,636,  less  the  July  dividend,  $863,482,  the  amount 
credit  of  income  account  is  $909,183.  The  company  is  free  from  floating  debt.  The  sum  in- 
••ted  In  the  sinking  fund  amounts  to  $570,062.  The  Hartford  and  New-Haven  Bail -Road  Com- 
Y have  declared  a quarterly  dividend  of  three  dollars  per  share. 

bo  trustees  of  creditors  and  stockholders  of  the  Ohio  and  Mississippi  Rail-Road  Company, 


Dov.  10th. 

11th. 

. 2 4th. 

Dee.  let. 

8th. 

15th. 

22  d. 

..  182  .. 

184# 

..  187# 

..  184# 

. 188#  ., 

. 188 

. 182# 

..  108  .. 

108# 

..  108# 

..  105 

106# 

106#  .. 

107# 

..  00  .. 

98# 

..  96# 

..  91 

90# 

90#  .. 

83# 

..  121#  .. 

128# 

..  125# 

• • 121#  . 

119# 

120  .. 

112# 

..  126#  .. 

126# 

..  123 

..122  . 

122# 

124  .. 

124# 

..  121#  .. 

124# 

..  126# 

..  123  . 

126# 

127#  .. 

120# 

..  81#  .. 

81# 

..  88# 

• • 79#  . 

88# 

81  .. 

82# 

..  189  .. 

189 

..  189 

..  189  . 

1S9 

189  .. 

189  - 

..  98#  .. 

94#* 

..  94 

..  94  . 

98# 

94#  .. 

94# 

..  117#  .. 

118# 

..  122 

..117  . 

118 

US#  .. 

116# 

.115  .. 

116# 

..  117 

..113  . 

114 

118#  .. 

116# 

. 104  .. 

105# 

..  107# 

..  108  . 

108# 

107  .. 

115 

,.  106#  .. 

108# 

..  109# 

..  106#  . 

107#  . 

109#  .. 

107# 

120  .. 

120 

• • 119# 

..  116#  . 

117#  . 

116#  .. 

116 

. 225  .. 

214 

..  216 

..210  . 

214  . 

218#  .. 

212# 
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Eastern  Division,  give  notice  that,  the  trnst  having  been  kept  of  flw to® 

era  upon  the  equitable  terms  designated  In  the  trust  agreement,  for  farther  bonds, 

and  after  the  first  day  of  March  next,  they  will  decline  o time  to 

coupons,  claims  or  stock,  except  upon  each  terms  and  at  such  rates  as  tney  so 

^e  MCOTdmortgage  bonds  of  the  Cumberland  Coal  Company,  which  are  now  past  due,  will  be 
paid,  with  the  Interest  which  has  accrued  thereon,  on  presentation.^^  v||  reeently 

%he  case  testing  the  constitutionality  of  the  legal  tcf  t’0  tJe  supreme  Court 

before  the  Court  of  Appeals  of  New-York,  has  bcen  c,rr‘ed  . f wgnment  some  time  dur- 

of  the  United  States,  and  it  will  probably  como  before  that  tribun  * w w borrow 

Ing  the  present  month.  No  question  is  made  in  this  enseo  ® **  ence  m Issue  printed 

money  on  the  credit  of  the  general  government,  and,  asa  necessa  y ^ dwigntUon  wUdl 
evidence  of  indebtedness  under  the  name  of  notes,  bUls,  bonds,  J indebtedness, 

propriety  or  fancy  may  suggest.  Nor  is  it  denied  that  «UC VJ^dTe tade  a lawlhl  tend« 
when  issued,  may  lawfully  become  the  subject  for  future  contract »»  an  understanding  of 

for  the  discharge  of  such  obligations,  when  clearly  hag  the  power  to  p»ss  » 

the  parties.  Tho  only  question  in  this  case  is  simply  wheth  g for 

law  impairing  the  obligation  of  existing  contracts,  and  to  make  P W0™®*  ^ 

tho  discharge  of  obligations  entered  into  previous  to  ibe  enactment  U ^ de,Weredth6 

In  the  Supreme  Court  of  the  United  States,  December  21 1st,  Mr. ■ H.  Msto. 

opinion  of  the  couTt  in  the  case  of  J am  as  J.  Eoosevelt,  p am  York  sued  upon 11  bond, 

q^e  following  are  the  point,  of  this  case:  Judge  Koobxv«.t,  »««•«.■*• 

The  defendant  offered  him  legal  tender  notes.  He  re  u against  the  constltu- 

made  in  one  of  the  court,  of  that  State.  The  decision  there  rendered  wus^^^^  #f  ^ 
tionallty  of  the  act  of  Congress.  The  case  was  taken  y app  ^ ^ err0r  to  bring 

York,  where  the  decision  was  reversed.  Judge  Eoosbvelt  then  t Supreme  Court  dU- 

It  before  the  Supremo  Court,  under  the  twenty-fifth  section  of  the  act  The  Supre 

missed  the  case  for  want  of  jurisdiction.  Wnrone  throughout  the  l6*1 

There  have  been  extraordinary  fluctuations  in  the  rateB  of  bi  Paris,  3 00.  Wo  quote 

1863;  the  highest  rate  on  tendon  waalSS*,  which  waa  for  one  week  only,  Paris,* 
the  range  for  each  month,  as  follows : . 

juiq.t, i«x®m  ..  .«  »»•»  ••  « ;;  „*•»«# 

February, 169  18SX  ••  ® ‘ * ri  (ft  64  . 68 

March 160  @171*  ••  3.57  @3.27*  ..  6 |J  ' M*@5T 

April,.. 164  @172  ..  3.55  @8.25  ..  « " v @56* 

May, 157  @169  ..  3.50  @8.82  ..  61  @ 60^ 

Juno 155  @159  ..  8.65  @3.52*  ..  W JJ*  ” /©M* 

July,. 137  @160*  ..  4.11*  @8.51*  ..  » JJJ  . 45* 

August, 135*  @142  ..  4.15  @3.98*  ..  51*  JJJ#  " 46  @52 

September, 186&  @ 154K  ••  4.11X  @ j*-  38  (ft  65  .. 

October 156*  @ 172*  ..  8.65  @8.26*  ••  ® 51* 

November 157  @168*  ..  3.02*  @ 3.32*  ..  » ® * M*®56 

December  (22.)  inclusive,  165*  @ 167*  ..  8.43*  @8  86*  ..  61*  @ 


DEATHS.  ^ 

At  CnioAoo,  III.,  December,  1863,  Eanboh  Btmarrr,Esq.,  formerly  and 0f  twenty- 
of  the  New-Uaveu  County  Bank,  and  connected  with  that  Institution  during  a per 

five  years.  vcnty-tbree  ye***' 

At  Stonixgtok,  Come.,  Saturday,  November  80th,  Fbaiccis  Amt,  Eeq.,  *8* from  jib  orgaQ^ 
President  of  the  Stonington  Bank,  and  Treasurer  of  the  Stonington  Ea  - 
tlon.  He  had  been  connected  with  the  bank  about  forty  years. 

At  Houxedale,  Pa.,  Tuesday,  December  8th,  Eiouaed  L.  Seblt,  Esq., 
dale  Bank. 
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A REVIEW  OF  THE  YEAR  1 8 6 3. 


The  year  1862  has  closed  with  a large  aagmcnta 
Joans  and  deposits  of  the  banks  of  the  city  of  New-York.  Their  condi- 
ion,  at  the  opening  of  the  year  1863,  compared  with  four  previous  vears 
in  January,  was  as  follows : 


icntation  of  the  lines  of 


1869.. .. 

1860.. .. 

1861.. .. 


1868,... 


Loan*. 

$128,688,000 

124.697.000 

129.626.000 

164.616.000 

173.810.000 


Circulation. 

$7,980,000 

8.689.000 

8.698.000 

8.686.000 

9,754,000 


DepoctU. 

$92,826,000 

74.808.000 

86.434.000 

111.789.000 

169.163.000 


Coin. 

$28,400,000 

17.868.000 

24.810.000 

23.983.000 

85.954.000 


The  dividends  of  the  banks  of  the  city  of  New-York,  payable  in  Jan- 
nry,  were  $1,493,495,  on  a capital  of  $41,326,345,  showing  an  average 
w^of  3.61  per  cent. 

vne  million  dollars  of  the  Connecticut  war  loan,  6 per  cent,  was  awarded 
Th  ®th,  at  Hartford,  at  rates  ranging  from  109  to  112  percent 
anti  ^?Vnect^cut  capitalists  were  the  principal  takers.  They  are  abnnd- 
th  k'u  e 88  an  investment  besides  being  ready  to  appreciate 

e nigh  credit  to  which  the  State  is  entitled  from  her  moneyed  wealth 
8tat ttater^  resources.  Notice  was  given  to  the  holders  of  the  Maryland 
te  stocks  that  are  at  present  due,  or  overdue,  that  the  same  will  be  re- 
eemed  at  the  treasury  office,  in  Annapolis,  on  the  second  day  of  March, 
ext,  being  the  first  Monday  of  that  month ; and  farther,  that  after  that 
te  no  interest  will  be  allowed  on  over-due  stocks  of  that  State. 

88 
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The  exigencies  of  the  public  service  were  such,  early  in 
a joint  resolution  was  adopted  by  both  houses  of  hereby 

“ to  provide  for  the  immediate  payment  of  the  army  * J7*.  myiions 
the  Secretary  of  the  Treasury  was  authorized  to  issue  one  hundre 

of  United  States  notes.  , , T mntion  of 

In  the  House  of  Representatives,  on  the  6th  of  January,  on  m 

Mr.  Wickliffe,  it  was  . in_trncted  to 

Resolved,  That  the  Committee  of  Ways  and  Means  i j^es  lOO 
inquire  into  the  expediency  of  issuing  Treasury  notes  bearing 

2.  The  amount  to  be  issued  to  be  equal  to  the  amount  of  tender^noto 

in  circulation,  and  such  other  sums  as  the  demands  of  P 

for  the  current  year  shall  require.  „ . RtAte8  8ix  per 

3.  That  there  be  issued  an  equal  amount  of  Ynlte^  yi  constitute 

cent  twenty  year  bonds;  which  bonds^with  the  interest;  ^ be  0f 

a fund  for  the  redemption  of  the  3.65  Treasury  notes,  -d  in  8peCie. 
equal  date  with  the  Treasury  notes.  The  interest  to  be  p^d  Pj^ 
The  holders  of  the  tender  notes  shall  have  a right  to  sune  t ^ 
whenever  the  amount  of  $100  is  presented,  and  receive  Treasury 

for  the  same  the  3.65  Treasury  notes  The  holders  of  the  3.65^1^  * 
notes  shall  have  the  right  to  invest  the  same  in  the  J J 

cent,  bonds,  when  an  amount  equal  to  $500  is  presen  c . ^ bonds 

The  contemplated  increase  of  legal  tender  notes  an  g , va]ueof 
to  the  extent  of  $900,000,000,  has  had  itseffect  upon  0f  December, 
gold.  The  premium  increased  from  32  @ 33,  at  At £ose > ofJ 
to  47  @ 48*  early  in  January.  There  were  sales  in  the  i nonth 

The  banking  movement  of  the  month  indicated  * 410  000,000; 

In  four  weeks,  ending  1 7th  of  January,  the  deposits  incr  remarkable 

the  specie,  $2,000,000 ; the  loans,  $3,000,000.  0f  inflation 

feature,  however,  and  one  indicating  the  extraordinary  ncre#sed  fro® 
and  speculation,  is  the  volume  of  weekly  exchanges,  w i . and  to 
107  millions  in  January,  1862,  to  232  millions  in  Decemt >e  , o{ 

314  millions  for  the  week  ending  17th  of  January,  7 

$58,400,000.  . , ..  fTnited  States 

The  proposed  increase  of  paper  money,  throng  . * tt0  advance 
Treasury,  by  a bill  introduced  in  January,  had  the  prompt  effect  to 

PnThe°LcttuCaUon8  in  the  stock  market  were  of  J^gone^P 

character.  Both  dividend  and  non-paying  dividend  shares  na  v g ^ ^ 
from  10  to  20  per  cent,  during  the  past  four  weeks.  I j86l 

leading  lines  of  railway  reached  such  an  extent  during  p:ver  Rail- 
-1862,  as  to  enable  several  to  resume  dividends.  The  Hu  4750,000, 
Road  Company  paid  off  their  entire  floating  debt,  amoun  1 g complete 
besides  taking  care  of  all  their  mortgages,  and  putting  their  r 

The  lowest  price  for  gold  during  the  month  was  35*,  ^ 

■February. — The  market  exhibited  further  inflation  and fa6  Wall- 
spread  speculation  at  the  Btock  board.  Money  was  abqn  , 
Btreet  at  five  per  cent,  for  strictly  first  class  paper,  ana 
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A Review  of  the  Tear  1868. 


prime  collaterals.  Tie  most  important  financial  bill  ever  before  Congress 
■was  under  discussion ; to  authorize  the  Secretary  of  the  Treasury  to 
raise  nine  hundred  millions  of  dollars,  to  meet  the  ordinary  and  extraor- 
dinary expenses  of  the  current  fiscal  year,  ending  30th  of  June,  and  of 
the  fiscal  year  ending  30th  of  June,  1864. 

, On  the  12th  inst.  the  United  States  Senate  passed  the  bill  authorizing 
the  Secretary  of  the  Treasury  to  issue  a circulation  to  banks  to  the  extent 
of  three  hundred  millions  of  dollars. 

The  adoption  of  a sound  financial  policy,  a high  tariff  and  internal  du- 
ties will  secure  a public  revenue,  fully  equal,  in  time  of  peace,  to  liquidate 
the  government  debt  in  twenty  years,  even  if  that  debt  should  reach,  as 
80  tu  *ear’  enonnou8  Bnm  °f  two  thousand  millions  of  dollars. 

The  House  of  Representatives,  on  the  20th  of  February,  passed  the 
government  bank  bill,  as  adopted  by  the  Senate  on  the  12th.  This  act, 
« was  believed,  would  not  disturb  the  currency  relations  of  the  New- 
hngland  or  Eastern  banks,  but  may  be  made  to  furnish  a reliable  circu- 
lation for  the  Southern  and  Western  States. 

The  bank  movement  at  New-York,  during  the  month  of  January,  was 
very  uniform  ; the  volume  of  loans  ranged  from  $178,103,000  to 
$179,958,000. 

The  rapid  advance  in  the  market  value  of  stocks  indicated  a fear  of 
approaching  excess  in  the  paper  issues  of  the  banks  and  of  the  government. 

1 here  was  a high  degree  of  speculation  in  gold  since  the  close  of  Janu- 
ar3r>.  , highest  price  obtained  to  this  date  being  64  per  cent,  premium — 
equivalent  to  about  39  per  cent,  discount. 

arch.  The  month  of  March  was  attended  with  extraordinary  fluctua- 
1008  the  market  values  of  gold.  A fall  of  over  fifteen  per  cent,  oc- 
curred between  the  3d  and  the  6th ; a partial  recovery  followed,  and  the 
fth  reac  ie<^  @ 160.  This  decline  resulted  from  the  announcement 
? . Passage,  by  Congress,  of  three  important  financial  measures,  which 

..a'e  ln  view  a permanent  restoration  or  the  public  credit,  and  the  estab- 
follow Dt  * nat*ona^  nntf°rm  currency.  These  three  measures  are  as 

f k°aQ  Act. — An  act  to  provide  ways  and  means  for  the  support 

,e  government.  Approved  March  3,  1863.  (Known  as  the  nine 
hundred  million  bill.) 

l“ternal  Revenue  Act — The  supplementary  act  of  March, 

. ^provide  internal  revenue  to  support  the  government  and  pay  the 
interest  on  the  public  debt  (Approved  March,  1863.)  This  act  modifies 
essentially  the  tax  on  negotiable  paper,  bonds,  transactions  in  gold,  <fcc. 

111.  The  Bank  Act  of  1863. — An  act  to  provide  a national  currency, 
secured  by  a pledge  of  United  States  stocks,  and  to  provide  for  the  circa- 
ttion  and  redemption  thereof.  (Approved  February  25,  1863.) 

Among  tho  other  financial  measures  of  Congress  was  M An  act  to  es- 
“Wish  a branch  mint  of  the  United  States  in  the  territory  of  Nevada 
so,  an  act  to  amend  the  Internal  Revenue  Act,  one  clause  of  which 
created  a tax  of  one-half  of  one  per  cent,  on  all  time  sales  of 
®°~>  besides  interest  thereon. 

specie  and  bullion  exported  in  the  past  year  was  $36,886,956, 
icn  is  materially  below  the  average  of  the  preceding  four  years.  As- 
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Burning  the  population  to  be  increasing  as  from  1850  to  1860,  the 
consumption  of  foreign  goods  in  1862  was  only  $5  67  per  head,  w ereas, 
in  1857,  it  was  $11  81.  The  following  summary  will  show  the  net  un- 
ports for  each  year,  1853—1863 : 

Statement , exhibiting  the  total  value  of  Imports,  and  Imports  ccmsumed  i# 
the  U.  S.  exclusive  of  Specie,  during  each  Fiscal  Year,  from 
1 862,  inclusive  ; also  the  value  of  Foreign  and  Domestic  M/xpor  a, 
elusive  of  Specie  ; the  aggregate  exports  including  Specie. 


Year*. 

Total 

Import* 

including 

Specie. 

Import * 
entered  for 
ooneumption 
exclusive  of 
Specie. 

Domestic 

Produce 

exported 

incnitice  of 

Specie. 

1853,... 

$ 289,618,150  .. 

, $ 242,678,418 

..  $ 261,861,068  . 

1859,... 

888,768,180 

817,888,456 

278,892,080  . 

I860,... 

862,168,941  .. 

886,280,172 

816,242,428  . 

1861,... 

885,650,158  .. 

274,656,825 

204,899,616  .. 

1862,... 

205,819,828  .. 

178,877,485 

..  181,875,988  ., 

T*1 5yrs,  ft  1,525,015,197  .. 

$ 1,849,680,801 

..  $ 1,282,761,140  . 

Foreign 

Merchandiet 
exported 
exclusive  of 

Specie. 

• 20,660,241 
14,609, 971 
17,888,684 
14,664,217 
11,027,886 

6 78,185,899 


Total 

Export* 

including 

Spedt. 

..  $ 824,644,4*1 
866,769,46* 
400,122,*** 
..  249,844,91* 

..  229, 790, *M 

..  $ 1^60,691,87* 


The  following  notice  was  issued  by  the  Assistant  Treasurer  at 
York: 

New-York,  March  20,  1863. 


Under  authority  from  the  Secretary  of  the  Treasury,  I here  78  , 

tice  that  hereafter  interest  at  the  rate  of  five  (5)  Per  cent,  wi  not 

on  deposits,- under  the  act  of  Congress,  approved  Feb.  25,  » , > 

less  than  thirty  (30)  days,  subject  to  be  withdrawn  after  ten  l ) 
notice,  given  at  any  time  after  the  expiration  of  the  thir  7 ( ) at 
Deposits  hereinbefore  made  at  four  (4)  per  cent,  may  be  W1  gve 
any  time,  without  notice,  for  the  purpose  of  being  re-deposi 
(5)  per  cent. 

John  J.  Cisco,  Assistant  Treasurer  of  TJ. 

The  most  important  announcement  of  the  month  to  the  barbing  ^ 
terest  was  the  opinion  of  the  Supreme  Court  of  the  Unite  , t]ie 

cases  of  the  People  of  the  State  of  New-York  ex.  rel.  the  j„ 

Commonwealth  and  the  Bank  of  Commerce  of  New- 1 or  , P an(j 
error,  vs.  The  Commissioners  of  Taxes  and  Assessments  tor  0f 

county  of  New-York.  In  error  to  the  Supreme  Court  o . re- 

New-York.  Mr.  Justice  Nelson  delivered  the  opinion  ot  the  co • ^ 
versing  the  judgment  of  the  said  Supreme  Court,  with  costs, a . ^ 

ing  the  cause  for  further  proceedings  to  be  had  therein,  m co  me 

the  opinion  of  this  court.  This  decision,  just  made  in  0f 

Court  of  the  United  States,  affirms  in  its  broadest  sense  t e 
that  court,  made  in  1829,  while  Chief  Justice  Marshall  urjj]e8 
bench,  that  money  loaned  to  the  general  government,  and  g^te 

taken  and  held  for  the  6ame,  are  exempt  from  all  taxation  y nonJ. 
authorities.  This  litigation  has  been  carried  on  by  the  Ban  ^ 

monwealth,  under  the  advice  of  their  counsel,  since  1859,  an 
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Mtion  to  the  views  of  the  other  leading  banks,  until  the  decision  of  the 
Court  of  Appeals,  in  1861,  when  they  saw  a prospect  of  success  in  the 
United  States  Supreme  Court ; they  then  entered  into  the  contest,  and 
strove  to  be  first  to  obtain  the  benefit  of  a favorable  result. 

April* — The  month  witnessed  considerable  excitement  in  business  cir- 
cles, owing  largely  to  the  varied  features  of  the  intelligence  from  the  field 
of  war.  Gold  advanced  in  the  New-York  market  from  140£  to  150,  be- 
fore the  close  of  March.  On  the  1st  of  April  the  price  again  reached 
157£,  and  thence  declined  to  145£,  on  the  8th. 

The  unfavorable  intelligence  from  the  South  again  disturbed  the  market, 
and  the  premium  advanced  on  the  13th  to  57^,  which  was  the  highest 
price  reached  since  the  14th  of  March. 

Another  cause  of  disturbance  in  financial  circles  was  felt  in  the  indirect 
support  given  in  England  to  the  Confederate  cause,  and  the  disposition 
wiown  to  advance  funds  for  the  support  of  that  cause.  A loan  of 
£3,000,000  sterling  had  been  effected  in  England  and  in  Continental  cities, 

00  of  the  Confederates;  the  loan  to  be  reimbursed  in  cotton;  and 

although  the  loan,  at  a recent  date,  had  declined  to  a discount  of  2 @ 2£ 
per  cent.,  yet  the  fact  that  such  assistance  could  be  rendered  to  a rebel 
government,  shows  the  want  of  integrity  and  appreciation  of  sound  policy 
among  commercial  circles  abroad.  ’ 

Exchange  on  Europe  ruled  at  high  rates  during  the  month  of  April. 

1 he  continued  export  of  specie  serves  to  maintain  these  rates,  and  the 

receipts  of  gold  from  the  Pacific  were  insufficient  to  maintain  the  reserve 
in  the  Atlantic  cities.  The  foreign  exports  of  gold  and  silver  from  the  United 
kjk  th®  past  fifteen  years,  (1848-1862,)  were  $590,714,050, 

and  the  imports  from  foreign  countries  were  $157,036,698,  showing  an 

exports  of  bullion  and  coin  for  that  period,  amounting  to 
*433,677,361.  No  clearer  proof  is  needed  of  the  unfavorable  condition 
ot  our  foreign  trade  during  these  years,  and  of  the  exhausting  process  of 
“^ious  habits  upon  our  people.  * 

ihe  most  agreeable  feature  of  the  month  was  the  fresh  and  constant 
demand  for  government  loans.  The  inquiry  for  seven-thirties  was  still 
and  those  of  October  and  April  have  advanced  one  per  cent. 
~~e8®  notes  bear  such  a large  rate  of  interest,  and  are,  at  the  pleasure  of 
the  holder,  so  easily  convertible  in  long  six  per  cent,  stock,  that  they 
Wemed  to  be  regarded  as  the  most  choice  security  of  the  government,  es- 
Pe£%  as  no  further  issues  will  be  made  hereafter. 

The  demand  for  the  five-twenty  year  six  per  cent,  bonds,  from  all  parts 
®f  the  country,  continued  so  great,  that  it  has  been  determined  by  the 
Secretary  of  the  Treasury  to  facilitate  their  negotiations  by  placing  them 
^ith  the  various  assistant  treasurers,  from  whom  they  can  be  obtained 
e“~®r  f°r  investment  or  re-sale. 

-The  office  of  the  United  States  Treasury  was  removed  to  the  new 
lroasuty  building,  at  the  corner  of  Wall  and  Nassau  streets.  The  follow- 
*“8  has  been  issued  from  the  Treasury  Department : 

Notice  is  hereby  given,  of  the  readiness  of  this  Department  to  redeem, 
*t  maturity,  the  outstanding  two  years  Treasury  notes  issued  in  1861. 
toterest  will,  therefore,  cease  after  maturity  thereof 

“ S.  P.  Chase,  Secretary  of  the  Treantryf 
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The  leading  rail-road  companies  reported  a large  business,  with  promise 
of  liberal  dividends  to  shareholders.  The  Hudson  River  Rail-Road  Com- 
pany disposed  of  the  2,278  new  shares  of  their  stock,  issued  to  build  a 
new  double  track  from  Rhinebeck  to  Poughkeepsie,  at  104*  per  cen 
This  fills  up  the  capital  stock  of  the  company  to  the  limit  of  the  cha  r, 
four  millions.  After  the  above  sale  the  stock  sold  freely  at  106,  and  ad- 
vanced to  107^.  In  1860  the  stock  sold  as  low  as  36. 

May. — The  month  of  May  was  marked  by  considerable  excitement, 
both  in  financial  and  commercial  circles.  Speculation  at  the  stock  boar 
was  excessive  throughout  the  month,  accompanied  by  the  most  ex  raor- 
dinary  fluctuations  of  values  in  the  securities  most  dealt  in.  _ _ 

The  increasing  activity  of  the  money  markets  of  the  leading  cities  s ow 
that,  as  heretofore,  capital  seeking  employment  augments  and  accumu  a es 
daily  in  our  money-lending  institutions,  while  the  rate  of  interest  con  in 
to  favor  the  borrower.  The  crowd  of  speculators  is,  therefore,  r®ce'J'°" 
continual  accessions,  and  a factitious  demand  is  producing  its  usual  e e 

on  prices.  . 

The  rates  for  money  in  the  month  of  May  fell  to  6 per  cent.,  wit 
sional  transactions  at  4 @ 4*.  The  government  6-20  loan  attrac  e 
newed  attention  throughout  the  country.  The  plethora  of  capi 
seen  in  the  rapid  rise  of  prices  at  the  stock  board.  From  the  mi 
March  to  the  middle  of  May  the  rise  in  N.  Y.  Central  shares 
cent.;  Erie,  26;  Harlem,  78  (from  38  to  116;)  Reading,  30, 

River,  42;  Michigan  Central.  20;  Michigan  Southern,  28;  lUinom 
tral,  24 ; Cleveland  and  Toledo,  17  ; Rock  Island,  14 ; Galena  and  *8  » 
19  ; Burlington  and  Quincy,  10.  Up  to  the  18th,  there  was  an  ® , 

dinary  rise  in  values,  which  culminated  on  that  day,  and  makes  a 
unequalled  in  the  stock  history  of  New-York.  Harlem  shares,  w ic 
in  1860-2  at  8 @ 12,  brought  116* ; Reading,  which  brought  in 
only  30  per  cent.,  reached,  in  May,  120;  Hudson  River  shares,  w , 
1862*were  dull  at  35*  @ 79,  suddenly  reached  142*.  These  su 
changes  are  in  part  the  result  of  renewed  confidence  in  the  paying : q 
ties  of  the  leading  lines,  from  the  East  to  the  West.  tem 

markable  features  of  the  share  list  is  the  great  firmness  of  the 
stocks.  This  has  been  ascribed  to  two  causes — first,  to  the  go 
dition  in  which  the  roads  have  most  of  them  been  put,  and  to  _ ' 
lent  management  of  the  principal  companies,  both  as  to  their  w 

and  their  general  business ; but  the  advance  is  largely  owing  ^ 

speculation.  After  the  18th  prices  fell,  during  the  week,  from  w 
percent  , , , . „ msrVet. 

The  foreign  exchanges  are  controlled  by  the  prices  of  gold  m , 

The  rates  were,  London,  commercial  bills,  at  60  days,  162  @1®  ’ boIj; 
bills,  163  @ 164.  Paris,  bankers’  bills,  60  days,  3.50  @ 3.40, 
sight,  3.45  @ 3.42*.  On  Amsterdam,  61  @ 61*;  Bremen,  11  ,Qg 
Hamburg,  64  @ 54$;  Frankfort,  61  @ 61*;  Prussian  thaw* 

@ 109 ; bnt  the  market  has  a downward  tendency,  in  consequen 
fall  in  gold  from  49  to  43  per  cent  premium.  - t„ations 

. *^une. — The  month  of  June  was  marked  by  extraordinary  n . -n_ 

m the  values  of  stocks  and  bonds  and  in  the  rates  on  loans.  0f 
creased  prices  of  stocks  at  the  close  of  May  required  a greater  s PP  J 
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money  to  move  and  control  them.  The  market  rates  on  loans  advanced 
to  7 per  cent  on  good  collaterals,  and  5$  @ 6$  on  government  collaterals. 
On  business  paper  the  rates  were  advanced  to  7 per  cent,  minimum,  while  8 @ 
9 are  readily  paid.  Very  little  commercial  paper  was  taken  nnder  7 per 
cent  by  the  banks  or  brokers. 

The  large  absorption  of  government  bonds  by  capitalists  continued 
thronghout  the  month  of  Jane.  The  subscriptions  ranged  daily  from 
11,600,000  to  $2,500,000,  through  the  agency  of  Mr.  Jay  Cooke  and  his 
numerous  sub-agents. 

A considerable  amount  of  foreign  capital  has  been  recently  invested  in 
onr  national  securities,  but  most  of  the  orders  from  abroad  specify  such 
old  well  known  securities  as  the  sixes  of  1867  and  1868,  or  the  fives  of 

1865,  1871  and  1874.  As  the  bonds  issued  in  1847-1848,  and  due  in 
1867-1868,  were  only  about  eighteen  millions  of  dollars,  and  are  now 
firmly  held  by  investors,  and  as  the  sixes  of  1881  are  also  scarce,  the  cur- 
rent is  now  setting  towards  the  new  five-twenties,  which,  being  compara- 
tively cheaper,  have  already  absorbed  large  balances  for  foreign  account. 

The  steady  advance  in  government  bonds  of  1881  has  led  to  further 
investment  in  them.  Early  in  March  last  they  were  quoted  at  101$  @ 
102.  They  were  held  in  June  at  108f  offered,  109$  asked. 

The  proposals  for  the  $45,000  war  loan  bonds  of  Middletown,  Conn., 
were  opened  15th  May,  and  amounted  to  $101,500.  Award  was  made 
of  $41,000,  at  an  average  of  about  9$  per  cent,  premium ; of  $2,000  at 
10,  and  $2,000  at  12$  per  cent,  premium.  The  war  bonds  of  the  town 
of  Ridgefield,  amounting  to  $16,000,  were  all  taken  at  a total  premium 
of  515,  or  nearly  3$  per  cent. ; they  are  to  run  from  one  to  fourteen  years. 
The  Stamford  war  loan,  of  $20,000,  was  taken  at  11  per  cent  premium. 

Three  changes  were  made  in  less  than  one  month,  in  the  rate  of  dis- 
count, by  the  Bank  of  England.  The  first  was  made  on  the  30th  of  April, 
when  the  money  market  was  so  easy  as  to  induce  the  bank  to  reduce  the 
rete  from  8$  to  3 per  cent.  This  brought  forward  a large  number  of  bor- 
rowers, and  the  specie  reserve  being  reduced  from  £15,348,000  to 
^14,653,000,  the  bank,  only  eighteen  days  after,  (viz.,  on  the  16th  of  May,) 
restored  the  rate  to  that  prevailing  at  the  close  of  April,  viz.,  3$  per  cent. 

Mr.  John  J.  Cisco,  Assistant  Treasurer  of  the  United  States,  gave  no- 
tice, under  date  of  June  29th,  that  by  authority  of  the  Secretary  of  the 
Treasury,  he  will,  until  the  31st  day  of  July,  inclusive,  continue  to  receive 
subscriptions  at  par  for  United  States  bonds  of  the  loan  of  1862,  bearing 
super  cent,  interest  in  gold  coin,  commonly  known  as  five-twenties. 

July. — The  month  of  July  was  a very  active  one,  with  numerous  fluc- 
tuations, almost  daily,  in  the  market  value  of  gold,  with  unusual  changes 
in  the  current  value  of  stocks.  The  advices  as  to  the  war  movements 
Were  of  a most  satisfactory  kind,  leading  to  a fall  in  gold  from  146$,  at 
the  close  of  June,  to  123$  on  the  20th,  at  which  dates  the  public  had 
learned  the  capitulation  of  Vicksburg  and  of  Port  Hudson,  the  defeat  of 
in  Maryland  and  Pennsylvania,  and  of  successful  results  at  other 
points  for  the  Union  forces. 

. August. — The  features  of  the  money  market  in  August  assumed  a more 
favorable  character.  Gold  which,  on  the  opening  of  the  month,  was 
quoted  at  129$  @ 129f,  dropped  down  to  125  @ 127,  with  indications 
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of  a further  decline.  The  money] 

negotiated.  Foreign  exchanges  were  at  more  favorable  rates. 

Mr.  Cisco,  the  Assistant  Treasurer  of  the  United  States,  gave  notice 
to  the  holders  of  temporary  Loan  Certificates,  payable  in  gold 
he  would  pay  them  on  the  25th,  and  that  interest  will  cease  after  that  date. 
This  amount,  $2,350,000,  completes  the  payment  of  the  gold  borrowed 
by  the  government  here*  The  Secretary  of  the  Treasury  has  given  no- 
tice  that  subscriptions  to  the  five-twenty  loan  will  be  further  receive  , a 
par,  until  ten  days’  notice  shall  be  gitjpn  to  the  contrary. 

The  New-York  Central  Rail-Road  invited  proposals,  until  the  10th  oi 
September,  for  an  issue  of  five  millions  dollars  of  six  percent.  b°ns,  r 
deemable  December  15,  1887,  to  meet,  in  part,  the  debt  of  three  m 
dollars  which  becomes  due  on  the  15th  of  June,  1865.  The  six  per 
bonds  of  the  company  are  now  selling  at  106  @ 107 ; the  seven  per  cen 
due  in  1876,  are  in  demand  at  126  @ 130. 

September. — The  month  of  September  was  remarkable  for  t 
fluctuations  in  the  stock  market,  and  a stringency  in  the  money  c 1 
which  have  seriously  disturbed  business  in  this  city,  lhe  Pn 
stock  had  for  months  become  inflated  and  speculative ; the  m 
values  of  the  market  having  been  reached  at  the  close  of  August, 

On  the  3d  of  September  it  became  known  to  the  associated  an 
New-York  that  the  Treasury  would  require  a loan  of  fifty  millions  0 
lars.  Mr.  Cisco  met.  the  presidents  of  the  associated  banks,  and  exp 
ed  to  them  that  the  Secretary  of  the  Treasury  required  money,  an 
sired  to  dispose  of  $35,000,000  of  new  legal  tender  notes,  one  J 
run,  bearing  five  per  cent,  interest.  He  asked  the  banks  to  ta'  * 
paying  for  them  in  the  old  legal  tender  issue,  in  instalments,  the 
stalment  of  five  per  cent,  being  payable  at  once,  and  the  last  he  o 
vember  30.  The  proposition  was,  at  once,  unanimously  agree  » 
the  money  passed  to  the  credit  of  the  Treasury  Department.  Con 
were  held  at  Boston  and  Philadelphia,  and  $15,000,000  mo  . 
same  class  of  interest  bearing  legal  tender  notes  will  be  place 
two  citieB,  making  the  total  issue,  $50,000,000.  , 0f 

October. — The  month  of  October  was  marked  by  an  nnusua  ae?,  ^ 
speculation  and  excitement  in  stocks,  in  gold  operations^  in  o K 
change  and  in  the  money  market.  Gold  reached  a premium  o 
the  15th,  after  which  it  varied  from  42|  to  55^.  ft  BBer 

The  Hudson  River  Rail-Road  Company  declared  a dividend  oi  F 
cent,  in  scrip,  bearing  six  per  cent,  interest,  and  payable  by  the  y ^ 
on  any  dividend  day  hereafter,  on  giving  thirty  days  notice  o ,,ere_ 
tention  to  do  so.  The  scrip  will  probably  sell  at  ninety-live 
abouts.  The  company  had  only  some  $550,000  of  cash  on  » 
coulcl  not  have  paid  a cash  dividend  without  leaving  itself  , 

mi_  • * i • • i ^ x iLn  rvrofifint  hold 


could  not  have  paid  a cash  divided  without  leaving  uw** • 
position.  This  scrip  dividend  may  not  please  the  present  ho  0f 

stock,  who  may  object  to  see  it  decline  ; but  it  insures  the  conv  , a 
the  third  mortgage  bonds,  and  if  any  dividend  at  all  was  c*Pf 
point  of  some  uncertainty — this  was  the  best  shape  to  make  it  m. 

November. — The  market  has  been  very  unsettled  throug 
month  of  November;  the  rates  for  loans  reached  high  %^e9’ ^ 
fluctuations  in  gold  have  been  greater  than  usual.  The  conunu 
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gency  in  the  money  'market,  and  the  advance  in  gold,  have  been  the 
marked  features  of  the  month.  The  advance  was  generally  attributed  to 
e receipt  of  orders  from  France  to  buy  and  remit  large  amounts  on 
account  of  the  Bank  of  France.  It  is  ala*  said  that  the  $3,000,000 
lately  purchased  for  “ shipment  to  Mexico,”  was  in  reality  bought  for 
that  institution.  J ° 

December.-— The  chief  topic  of  the  month  of  December  was  the  present 
and  prospective  condition  of  the  government  finances  as  presented  in  the 
annual  report  of  the  Secretary  of  the  Treasury,  under  date  10th  instant. 

is  interesting,  elaborate  and  valuable  document  has  been  before  Con- 
gress and  the  country,  and  has,  no  doubt,  been  fully  discussed,  and  its 
principles  and  views  fully  examined.  There  • are  many  features  in  it 
which  are  gratifying  to  the  capitalist  and  legislator.  The  public  debt 
hfis  increased  rapidly  under  the  heavy  requisitions  of  the  War  and  Navy 
epartments  ; but  it  is  satisfactory  to  learn,  that  the  annual  interest  on 
® ^b°l®  ^®bt  was,  on  the  first  day  of  October  last,  only  3.95  percent. ; 
and  that  the  government  six  per  cent,  bonds  have  been  readily  taken  by 
e people  at  par.  This  is  in  favorable  contrast  with  the  condition  of  the 
public  credit  in  1818— ’15,  when  the  six  per  cents  were  with  difficulty 
negotiated  at  eighty-eight  cents  on  the  dollar;  and  in  December,  1860, 
w en  the  government,  with  reluctance  on  the  part  of  capitalists,  obtained 
money  , at  6 to  12  per  cent,  per  annum.  The  total  internal  revenue  of 
.?e  u ^ ®tates  *or  th®  calender  year  1863  was  $63,651,027,  and  for 
the  whole  period,  since  the  law  went  into  operation,  was  $70,614,247. 


OctoW,  1862,  — $ 1,098,250  .. 

®®]rembw. 1,604,078  .. 

“*cembOTt 4,085,638  .. 

January,  1848 4,956,780  .. 

aebrnary, 6,088,178  .. 

Total 


March, $ 6,189,186 

April, 4949,881 

May, 4,968,895 

Judo,. 4,488,411 

July, 6,293,967 


Aagoit, $ 5,604,291 

September, 6,186,905 

November, 7,958,988 

December, 9,034  501 


$70,614,247 


The  additional  excise  proposed  on  whiskey  and  tobacco  will  probably 
produce  to  the  Internal  Revenue  Department  one  hundred  and  twenty- 
!e  Elions  in  the  aggregate  for  the  year  1 864,  including  all  the  branches 
®‘ £®venne  under  the  law. 


The  most  unfavorable  feature  of  our  commercial  affairs  at  this  time  is 
the  enormous  export  of  gold  to  pay  for  past  importations  of  foreign 
foot"  * accoraPan'ed  by  continued  imports  upon  a most  extravagant 

The  deficit  of  gold  in  Europe  must  be  met  by  purchases  of  that  com- 
modity in  America,  and  by  corresponding  shipments.  Thus,  while  we 
m Paying  dearly  for  the  extravagance  of  our  own  people,  we  are  called 
DP°n  to  contribute  gold  for  Europe,  to  compensate  for  their  own  heavy 
exports  to  the  East  Exchange,  too,  is  against  us,  in  consequence  of  im- 
ports exceeding  onr  exports.  Many  American  securities  are  sent  home  for 
. > their  proceeds  converted  into  gold,  and  moved  to  Europe.  This  is 

compensated  by  the  new  loans  which  are  Bent  abroad, 
the  banking  movements  of  the  year  at  New-York  show  great  fluctua- 
ion8.  The  aggregate  of  loans  at  one  time  reached  $206,906,903,  (Octo- 
er  10th,)  and  at  anothet  were  as  low  as  $169,132,822,  (April  18th.) 
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There  has  been  a decline  in  the  specie  reserve  since  the  early 
year;  the  highest  point  reached  being  $39,705, °8^  (Mar  ,)_^^t-on  of 
est,  125,641,603,  at  the  last  week  in  December.  The  bank  ^ 

the  city  was  at  its  maximum  on  the  opening  of  the  year,  $ ',» 
the  minimum,  $5,375,686,  the  first  week  in  Octo  . 080  773, 

reached  their  highest  point  at  the  close  of  September,  $186,0  , , 

when  the  new  loan  stood  to  the  credit  of  the  Treasury ; and  were 
lowest  figure,  $155,368,116,  the  first  week  in  * , j:nar7  jn. 

The  Clearing  House  returns  are  another  proof  of  the  J for 

crease  of  business  at  New-York,  and  of  t£e ; higher  pnces  obt^d 
stocks.  During  the  first  week  in  January  the  exchanges  arn^ted  ^ 
$186,561,762.  From  this  they  increased  to  over  300  milli  \ b 
October  and  November  exceeded  400  milUons;  the  largest  amou  U g 
$469,175,456  the  third  week  in  October,  an  average  of  o 

eight  millions  of  dollars  per  day.  , leading 

A full  exhibit  of  the  stock  movements  of  the  year,  lowest 

securities  of  the  market,  may  be  seen  in  the '^ble  annexe  . ^ 

and  highest  prices  obtained  for  the  shares  and  bonds  na  , 

The  fluctuations  are  more  extraordinary  than  for  many  years  p 

The  Pbicb  or  Gold  at  New-York. 

The  lowest  and  highest  prices  of  gold  at  New-York  since  Jun 
1862,  have  been  as  follows : 

Prtmiw^ 

62*  @ 

89  @ ™ 


1862.  Premium.  i 

June, ...••«••»  • 3J  @ 9^ 

186a 

July, 8|  @ 20f 

September, 1H  @ 24 

October, 22  @ 

November, 28£  @ 38J 

December, 28^  @ 33^ 

1863. 

i 

January, 8S£  @ B9| 

484  @ 


S UL 

43  1 Si 
471  @ 621 


There  have  been  extraordinary  fluctuations  in  10OJ, 

Europe  throughout  the  year  1 863 ; the  highest  rate  on  Lon  . each 
which  was  for  one  week  only ; Paris,  3.00.  We  quote  the  range 
month,  as  follows : 


London. 

Paris. 

January, 

146#  @ ITT 

..  8.85  @8.15 

February, 

169  @188# 

..  a82  8.00 

March, 

160  <&  mn 

..  8.57  t@8.2T#  .. 

April, 

164  ® m 

..  8.55  ®A25 

M.y, 

157  ® 169 

..  8.50  @3.82 

June, 

155  @169 

..  8.65  @8.62#  •• 

Jn'y 

18T  @160# 

..  4.11#  @8.51#  .. 

August, 

185)4  @ 1^2 

..  4.15  @8.98#  .. 

September,.. .. 

..  4.11#  @8.65  .. 

October,..  . 

166#  @ ITS# 

..  8.65  @aS6#  •• 

November, 

..  8.62#  @8.82#  »• 

December, 

..  8.45  @ 8.86#  .. 

Amtttrdani' 
66  @66 # 
65  @T1» 

61  @64 

61  @68# 
51  @68 

68  @ 60# 

62  @60# 
61#  @ 63# 

62  @ 69# 

63  @ 65 

69  @68# 

61#  @ 68# 


HarnWV- 
49#  @ 
86#  & 

68  0s1 


63 


48#@4T# 
46  @6* 

s:s 

64#  ® 
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BANKING  OBITUARY. 

Josxfh  R.  Peisstlkt,  Ehq.— The  community  of  Northumberland,  Pa.,  ww  P““- 
fully  surprised  by  hearing  of  the  death  of  Joseph  R.  Priestley,  Cos  er  o 
of  Northumberland.  _ _ , 

Mr.  Priestley  died  very  suddenly,  while  from  home.  He  , 

phia,  and  afterwards  went  to  Reading,  where,  while  purchasing  a lac  ® Moms* 
home,  he  fell  dead  at  the  rail-road  depot.  We  understand  that  he  died  from item 
of  the  heart  We  cannot  state  positively  his  age,  but  believe  it  to  ha 

wards  of  70  years.  , „ _ , AXrAnt.  T)r 

Joseph  R.  Priestley  was  the  grandson  of  the  eminent  philosopher  an  » 
Joseph  Priestley,  of  England,  who  emigrated  to  this  country  at  ah  ear  y P® 
the  present  century,  on  account  of  intolerance  in  his  native  country,  an  s 
Northumberland,  with  a number  of  other  distinguished  Englishmen.  e * ^ 

the  deceased  was  also  named  Joseph,  who,  after  remaining  some  years  in 
try,  returned  to  England,  where  he  died.  He  had  preceded  his  father,  ® e ^ 
Doctor,  in  coming  to  this  country,  and  is  represented  to  have  been  a e 
much  enterprise,  he  having  originated,  and  was  principally  instrumen  111  . . 

constructed  the  Centre  Turnpike,  between  Reading  and  Northumber  , on 
earliest  enterprises  of  that  kind  in  Pennsylvania.  . 0f 

Joseph  R.  Priestley,  the  subject  of  this  notice,  became  Cashier  o 0 ^ 

Northumberland,  at  the  time  of  its  establishment,  in  1831,  whic  posi  on  ^ 

pied  until  the  time  of  his  death.  He  was  a most  careful  and  sagacious  0 06  ’ 0j 
of  rare  integrity,  enjoying  the  utmost  confidence  of  the  stockholders  an  ^ 

the  bank,  and  of  the  entire  community;  and  to  his  high  qualities,  as  a ^e*n# 
attributable,  in  a great  measure,  the  excellent  character  and  the  sta  y 

stitution  with  which  he  was  connected.  ^ oiities  of  a 

Socially,  Mr.  Priestley  occupied  a high  position,  possessing  all  e q ^ 
perfect  gentleman.  Widely  known,  both  in  a social  and  offici  paired 

manded  the  greatest  respect  wherever  known.  There  has  never  a ea  ^ 
in  this  community  that  occasioned  a deeper  and  more  sincere  regre  . 

Gazette.  ^ 

•Baltimore. — Mr.  HugiTW.  Evans,  an  old  and  respected  mrfimore,  Ml 

on  Sunday,  December  6th,  at  his  residence,  No.  217  Frankun-str  , ppegyentof 
Deceased  was,  at  one  time,  a prominent  merchant,  and  subsequen  y Balti' 


more  and  Ohio  Rail-Road  Company /and  held  the  position  of  of 

nancial  Committee.  At  the  time  of  his  death  he  was  engaged  wflg  then 

quartermaster,  and  on  Saturday  afternoon  was  attacked  by  para  ysis.  ^ ^ 
removed  to  his  home,  where  he  died  next  morning.  The  dec  years, 

seventy-sixth  year  of  his  age,  and  was  a resident  of  Baltimore  fo  y ^Qe  0f  its 
The  deceased  has  been  long  known  and  esteemed  in  the  comm  J ^ finance 

most  intelligent  and  accomplished  merchants.  Distinguished  for 1 trftti0n  of 

his  counsels  have  often  contributed  most  valuable  aid  to  the  n(j  large  e* 

public  affairs,  both  in  the  city  and  State,  whilst  his  sound  _nf_ement  of 

perience  have,  at  various  periods  of  his  life,  brought  him  to  toe  manag  ^ pros 
most  important  pubUo  institutions,  to  which  Bmtimore  is  indeb  ^Qyity  01 
Pew  men  of  that  city  have  passed  through  a career  of 
useful  service. 
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BANK  STATISTICS. 

Comparative  Table  of  the  Banks  of  the  State  of  New-York 
years  1860,  1861,  1862,  1863. 

Bwoutoh.  Sept,  1860.  Dec.,  1861.  Dec.  2T,  1862.  June  18, 1868. 

T°an*' $800, 118,884  ..  $191,0S8,141  ..  $178,922,588  ..  $188,647,488 

?Ter^ta' <28,892  ..  868.866  ..  608,521  ..  468,785 

Due  from  bank*, 17,167,040  ..  17,798,709  ..  27,6S2,461  ..  22,404,878 

Seal  estate, 8,865,600  ..  9,219,788  ..  9,608,672  ..  8,972,098 

specie  on  band, 21.710,828  ..  29,102,715  ..  87,808,047  ..  40,250,889 

r™.Me,M> 22,918,841  ..  16,995,778  ..  88,108,776  ..  48,482,170 

Slacks  and  mortgages,.  86,609,787..  68,253,884  ..  118,860,720  ..  115,215,996 

BUjsof  other  banks,...  2,509,601  ..  2,121,785  ..  17,041,585  ..  15,790,784 

Skpense  account,. 981,482  ..  1,811,547  ..  1,585,814  ..  1,192,147 

Total  resources,  ..$  811,245,655  ..  $884,755,658  ..  $425,112,082  ..  $486,419,685 

Liabilities.  Sept.,  1860.  Dec.,  1861.  . Dec.  27, 1862.  June  18, 1868. 

vupital  paid  In, $111,884,847  ..  $109,406,879  ..  $108,668,297  ..  $108,499,658 

Circulation, 81,769,127  ..  80,558,020  ..  89,182,819  ..  82,261,462 

noils  undivided. 18,316,468  ..  14,152,157  ..  17,102,000  ..  18,408.886 

Due  banks  and  bankers,  29,706,606  ..  84,481,615  ..  67,889,106  ..  49,198,828 

Due  other  than  banks,..  2,252,961  ..  2,601,299  ..  1,661,401  ..  2,079,981 

fewnrer  of  the  State,.  8,669,907  ..  8,915,976  ..  7,625,478  ..  4,767,806 

Due  depositors, 116,190,446  ..  125,178,984  ..  191,687,897  ..  218,717,725 

Miscellaneous, 2.915,678  ..  14,619,278  ..  1,945,084  ..  2490,899 

Total  liabilities,. . $ 811,245,555  ..  $884,755,658  ..  $425,112,062  ..  $486,419,685 


during  the 

Sept.  26,1868. 
..  $208,462,460 
..  668,495 

..  21,949,185 

..  8,865,541 

..  81,071,769 

..  58,258,486 

..  126,435,748 
..  28,746,412 

772,044 

..  $476,126,076 

Sept.  26, 186S 
..  $109,258,147 
..  88,428,280 

„ 17,119,176 

..  48,605,902 

..  9,745,869 

..  4,889,248 

..  288,611,282 
..  26,972,221 


..  $476,125,075 


Statement  showing  the  condition  of  the  Banks  of  the  Stale  of  New-  York 
on  the  26th  September,  1803. 

tuBomas. 


Forty -one 


Fifty-four  Nine 

City  Bank s.  Chartered  Banks 

104  . 

. Associations. 

Individual 

Banks. 

Totate. 

..$69,722,507  .. 

$2,900,000  .. 

$84,716,645  .. 

$1,919,095  .. 

$ 109,258,147 

6,844,717  .. 

2,056,288  .. 

28,722,159  .. 

2,800,121  .. 

88,423,280 

. 11,468,608  .. 

797,486  .. 

4,621,821  .. 

246,866  .. 

17,119,176 

s,  89,978,778  .. 

1,416,678  .. 

6,889,960  .. 

820,491  .. 

48,605,902  4 

1,497,046  .. 

21,415  .. 

688,989  .. 

848,469  .. 

2,745,869 

186,866  .. 

841,898  .. 

8,806,612  .. 

305,878  .. 

4,8S9,248 

..  180,616, 6S8  .. 

8,978,686  .. 

45,562,156  .. 

8,468,907  .. 

288,611,282 

..  24,106,715  .. 

179,081  .. 

1,879,587  .. 

806,883  .. 

25,972,221 

$882,855,209  .. 

$ 11,685,  S72  .. 

$121,572,779  .. 

$9,011,215  .. 

$475,125,076 

$127,826,227  .. 

$ 6,277^04 

$65,892,408  .. 

$4,466,621  .. 

$208,462,460 

48,768  .. 

<14,728  .. 

425,876  .. 

84,688  .. 

668,496 

. 6,960,996  .. 

8,017,069  .. 

11, 847, OS 8 .. 

€24,087  .. 

21,949,185 

. 6,261,949  .. 

178,487  .. 

2,253,604  .. 

186,601  .. 

8,866,641 

29,852,882  .. 

189,147  .. 

1,468,856  .. 

66,424  .. 

81,071,769 

60,967,098  .. 

876,686  .. 

1,852,752  .. 

5G,900  .. 

68,263,480 

86,975,978  .. 

1,129,826  .. 

81,281,928  .. 

2,618,974  .. 

120,866,200 

264.638  .. 

74,054  .. 

4,590,524  .. 

650,482  .. 

6,679,648 

25,840,010  .. 

898,771  .. 

2,698,857  .. 

818,774  .. 

28,746,412 

871,888  .. 

40,801  .. 

816,896  .. 

48,014  .. 

772,044 

auu  uansen 
Due  other  than  banka, 
Treasurer  of  State,... 


^Rmoueoes. 

Overdrafts, . ... . . ..  . . . . 

Oue  from  other  banks,, 

Beal  estate, 

Specie  on  hand, 

Oaah  Items, 

Stocks, 

Bonds  and  mortgages, . 

Bills  of  other  banks,.. . 

Expense  account,  Ac.,. 

Total  resources,...  $882,806,209  $11,695,872  ..  $121,672,779  •.  $9,011,215  ..  $476,126,075 
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Dividends  of  the  Banks  of  the  City  of  New-York,  payable  January,  1864 
compared  with  those  of  1860-1863. 


Njjto  or  Baku. 


Capital.  1860.  1861.  1868.  1868. 


Atlantic  Bank, 

$800,000 

.. 

..  .. 

. .. 

• • 

Bank  of  America, 

8,000,000 

7 

..  7 

..  7 

8 

Bank  of  Commerce. ..10,000,000 

7 

..  6. 

..  6 

7X 

Bank  of  New-Tork, 

8,000,000 

6 

..  6 

..  6 

TX 

Bank  of  North  America, 

1,000,000 

7 

..  7 

..  ex 

7X 

Bank  of  Common  wealthy .... 

750,000 

7 

.. 

..  e 

7 

Broadway  Bank, 

1,000,000 

10 

..  10 

..  10 

11 

Butchers  and  Drover*’  Bank, 

800,000 

10 

..  10 

..  10 

10 

Chatham  Bank, 

450,000 

7 

..  6* 

..  .. 

7 

Chemical  Bank, 

800,000 

12 

..  12 

..  12 

12 

Continental  Bank, 

2,000,000 

7 

..  8 

..  6 

ex 

East  Elver  Bank, ... 

206,626 

7 

..  7 

..  7 

7 

Grocers’  Bank, 

800,000 

7 

..  7 

..  7 

8 

Hanover  Bank, 

1,000,000 

7 

..  ex 

..  8 

IX 

Importers  and  Traders’  Bank,  1,500,000 

8 

..  7 

..  ex 

IX 

ManuC  and  Merchant*’  Bank, 

500,000 

. . 

• • # • 

..  6 

ex 

Market  Bank, 

1,000,000 

7 

..  6* 

..  6 

7 

Mechanics’  Bank, 

2,000,000 

8 

..  7 X 

..  7 

TX 

Mercantile  Bank, 

1,000,000 

10 

..  2 

..  8 

9 

Merchants’  Exchange  Bank,. 

1,285,000 

7 

..  ex 

..  e 

7X 

Metropolitan  Bank, 

4,000,000 

8 

..  7 

..  8 

11 

New-Tork  County  Bank, 

. 200,000 

T 

..  ex 

..  e 

8X 

New-Tork  Exchange  Bank,.. 

160,000 

8 

..  7 

..  7 

8 

North  Elver  Bank, 

400,000 

7 

..  ex 

..  8X 

7 

New-Tork  Dry  Dock  Bank,., 

. 200,000 

8 

..  W 

..  7 

7 

Park  Bank, 

2,000,000 

8 

..  8 

..  8 

9 

People’s  Bank, 

. 412,500 

7x 

..  7 

..  7 

7 

Phenix  Bank, 

, 1,800,000 

7X 

..  7 

..  6 

7 

Seventh  Ward  Bank, 

•500,000 

10 

..  10 

..  10 

10 

Tradesmen’s  Bank, 

, 1,000,000 

8 

..  7 

..  ex 

7X 

Bull’s  Head  Bank, 

. 200,000 

.. 

• • * • 

e • « e 

- •• 

Jak’t.  1864. 

Anunmt. 
% 19,000 


Pate. 
..  4 
..  6 
..  4 
..  *5 
..  4 
..  4 
..tto 
..  6 
..  4 
..  *« 

..  sx 
..  ax 

..  B 
..  4 
..  4 
..  4 
..  4 
..  4 
..  5 

..  ax 

..  4 
..  6 
..  16 
..  ax 
..  ax 

..J16 
..  4 
..  4 
..  8 
..  5 
..  I® 


..  160,006 
..  400,000 
..  160,000 
..  40,000 
..  80,000 
..  100,000 
..  40,000 

..  18,000 
..  18,000 
..  10,800 
..  V® 
..  16,000 
..  40,000 
..  00,000 
..  *0,000 
..  40,000 
..  80,000 
..  M,000 

..  4S#5 
..  180,000 
..  10,000 
..  9,000 
..  14,000 
..  1,00® 
..  800,000 
..  ‘ 16,600 
..  19,000 
..  *6,000 
..  60,000 


$42,204,026 


The  dividends  of  the  banks  in  Brooklyn  for  January,  1864,  are  as  follows : Manufacturer*1  Bank, 
6 per  cent ; Mechanics’  Bank,  6 ; Central  Bank,  4;  Atlantic  Bank,  6. 


* 169th  dividend.  + Including  4 per  cent,  extra.  t Quarterly  dividend. 

1 Including  8 per  oent.  extra.  | Being  10  per  cent,  extra. 
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1IL  Henry  B.  Gibson,  of  Canandaigua. 

Ebnrt  B.  Gibson,  of  Canandaigua,  who  died  in  that  village  the  20th 
of  November,  1863,  exemplified  the  beneficent  effects  of  habitual  tem- 
perance and  undeviating  honesty.  By  abstinence  from  intoxicating 
drinks,  from  tobacco  in  all  its  forms,  and  by  simplicity  of  diet  and  regu- 
larity of  conduct,  he  attained  an  age  verging  towards  fourscore  years  of 
uninterrupted  vigor  of  body  and  mind ; while,  by  integrity  in  all  his 
dealings,  he  amassed,  in  an  uncommercial  locality,  a fortune  which  is 
probably  not  less  than  a million  of  dollars,  and  may  be  more ; acquired, 
too,  in  advancing  the  welfare  of  the  public,  and  of  all  persons  connected 
mth  him  in  business.  Superficial  observers  characterized  him  as  a pe- 
culiar favorite  of  fortune,  success  attending  all  his  undertakings ; but  his 
exemption  from  misfortunes  proceeded  from  a practical  foresight,  while 
. Spins  were  consequent  to  a judgment,  which,  by  long  training,  seemed 
intuitive  to  men  of  slower  conceptions.  Indeed,  rapidity  of  thought  and 
action  was  one  of  his  most  remarkable  traits,  and  rendered  him  occa- 
sionally irritably  impatient  in  his  intercourse  with  ordinary  apprehen- 
sions. Perhaps  the  secret  source  of  his  eminence  in  all  he  undertook, 
was  the  devotion  thereto  of  all  his  energies ; for  he  knew  that  versatility 
ot  pursuits  is  incompatible  with  excellence  in  any  single  purpose ; and 
dis  judgment  preferred  superiority  in  a few  things,  to  mediocrity  in 
scleral;  though  he  possessed  a physical  and  intellectual  oiganization 
that  would  have  insured  him  eminence  in  any  undertaking.  This  he 
evinced  as  President,  of  the  Rochester  and  Auburn  Rail-Road,  to  which, 
*t  the  solicitation  of  the  stockholders,  he,  though  uncongenial  with  all 
his  habits,  applied  successfully  his  accustomed  energy,  at  a period  when 
rail-road  enterprises  were  struggling  into  existence,  and  this  road  in  par- 
ticular seemed  doubtful  of  completion,  till  it  became  in  all  its  depart- 
ments instinct  with  his  untiring  zeal. , No  man  was  ever  more  permanent 
in  hia  friendship,  or  remembered  any  longer  any  service  performed  in  his 
wor  when  he  was  straggling  upwards  in  his  early  days,  and  no  man  was 
«ver  more  assiduous  in  all  the  relations  of  social  and  domestic  life.  His 
character  is  not  to  be  estimated  by  his  verbal  professions,  but  by  de- 
monstrative actions ; and  thus  estimated,  his  conduct  was  a series  of  ac- 
tive Christianity.  The  career  of  such  a man  yields  few  topics  for  biog- 
ttphy,  the  lack  of  incidents  constituting  its  peculiarity  and  its  value.  He 
was  first  known  to  the  writer  some  fifty-five . years  ago,  as  a clerk  to  Mr. 
Ciwningham,  with  whom  he  had  come  from  Saratoga  to  Utica.  Mr. 
CYinninoham  commenced  business  here  as  a country  merchant,  but  soon 
died.  Whether  Mr.  Gibson  was  any  way  connected  otherwise  with  Mr. 
Cunningham  is  not  known,  nor  is  any  thing  known  by  the  writer  of  the 
ancestry  of  Mr.  Gibson,  except  that  one  of  his  sisters  was  the  wife  of 
Col.  Young,  who  was  long  one  of  the  most  prominent  politicians  of  the 
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State;  an  active  promoter  of  the  Erie  Canal,  one  of  its  ear  y 
sioners,  a State  Senator,  and  otherwise  widely  known  and  p 7 
honored.  Mr.  Gibson  was,  however,  not  a person  to  derive  en 
the  patronage  of  politicians,  and  ho  eventually  became  Teller 
hattan  Branch  Bank,  of  which  the  late  Montgomery  Hunt  wm  » j 
and  which  was  located  on  Hotel-street,  in  a small  bnck  building  erec 
for  the  purpose,  and  still  standing.  He  was  subsequen  y,  or 
period,  a teller  in  the  Bank  of  Utica,  and  during  the  whole 
these  events  all  the  peculiar  elements  of  his  character  were  y 
veloped.  He  was  frugal  and  active  to  a remarkable  degree,  and 
small  earnings  constantly  employed  in  trifling  loans,  but  never  a ys 
interest  than  was  legal.  The  first  great  change  m his  posii 
marriage  with  a daughter  of  Watts  Sherman,  who  lived  intbehous^ 
Genesee-street,  now  occupied  by  Judge  Gridley.  Hr.  ever 

himself  one  of  the  shrewdest  and  most  remarkable  men  tha 
produced,  and  exceedingly  like  Gibson  in  many  particu  ?r®>  ne 
amassed  quite  a fortune  under  the  most  disadvantageous  begmni  g . _ 
kept  a store  on  Genesee-street,  and  Mr.  Gibson  was  one  o 
but  soon  after  the  marriage  he  became  a partner  in  the  concer  . ^ 

not  supplying  scope  enough  for  their  aspirations,  the  firm  re 
New-York,  and  commenced  a wholesale  trade,  selling  PJfce  ® con. 
country  dealers.  The  partners  eventually  separated,  Mr.  ohe 
tinuing  the  business  alone,  and  Mr.  Gibson  becoming  a w“°  > icst 

tioneer  in  company  with  Charles  Walton,  a scion  of  one  o . 

and  most  aristocratic  New-York  families,  and  who  being  un  q j 
with  all  business  pursuits,  was  glad  to  place  his  money  under 
Mr.  Gibson,  whose  character  he  seems  to  have  apprebende  . «_ 

Mr.  Gibson’s  property  amounted  to  $30,000,  and  whic  . . 

deemed  a great  success ; but  receiving  an  invitation  to  the  ^at 

of  the  Ontario  Bank  of  Canandaigua,  and  his  testes  meaning  con. 
occupation,  he  entered  upon  its  duties  early  in  the  year  » Jurintr 

tinued  therein  till  the  expiration  of  its  charter  m 1856,  ma^  g ^ 
his  whole  administration  the  most  successful  bank  of  the  * , ^ 

most  useful  to  the  surrounding  population.  Mr.  Gibson  probably 
his  death  to  reside  in  Canandaigua,  and  his  loss  to  that  vi  ag  y ^ 
irreparable.  With  the  felicity  that  always  attended  him,  tne  wi  ^ 
youth  continued  her  ministrations  through  his  long  life,  an  chebman, 
He  leaves  five  or  six  children,  (one  of  them  the  wife  of  W a inherit 
of  the  banking  firm  of  Duncan,  Sherman  & Co.,  New- 1 or  , ejem. 
his  large  property,  and  the  more  enduring  honors  of  his  long 
pUry  life.  R J. 
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THE  NATIONAL  BANKS  OF  THE  UNITED  STATES. 


FIRST  ANNUAL  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 

Office  of  Comptroller  of  the  Currency,  November  28,  1863. 

In  compliance  with  the  requirements  of  60th  section  of  the  act  of 
Congress,  entitled  an  “Act  to  provide  a national  currency  secured  by  a 
pledge  of  United  States  stocks,  and  to  provide  for  the  circulation  and 
redemption  thereof,”  I have  the  honor  to  submit  the  following  report : 

Up  to  the  present  time  there  have  been  organized  under  said  act  one 
hundred  and  thirty-four  banks,  which  are  located  as  follows : 


In  Maine, 2 

In  New-Hampshire, . 2 

In  Vermont, 2 

In  Massachusetts, 3 

In  Rhode  Island, 1 

In  Connecticut, 4 

InNew-York, 16 

In  New- Jersey, 1 

In  Pennsylvania, 20 


In  District  of  Columbia, 1 

In  Illinois 7 

Tn  Indiana. 20 

In  Iowa, 6 

In  Kentucky, 1 

In  Michigan, 4 

In  Missouri, 2 

In  Ohio, 38 

In 'Wisconsin, 4 


A statement  of  the  condition  of  some  of  the  banks,  on  the  first  of 
October  last,  accompanies  this  report.  Most  of  those  now  organized  had 
not  at  that  time  commenced  business  ; hence  the  partial  returns. 

A statement  of  the  names  and  compensation  of  the  clerks  employed 
by  me,  and  of  the  expenses  of  the  bureau  up  to  the  first  of  July,  the 
commencement  of  the  financial  year,  also  accompanies  this  report. 

The  same  section  of  the  act  makes  it  my  duty  “ to  suggest  any  amend- 
ment to  the  laws  relative  to  banking  by  which  the  system  may  be  im- 
proved, and  the  security  of  the  bill-holders  and  depositors  may  be 
increased.” 

, The  national  currency  act,  although  admirable  in  its  leading  features, 
is  not  altogether  symmetrical  in  its  arrangement,  nor  clear,  if  it  is  even 
consistent  in  all  of  its  provisions.  Lrespectfully  suggest,  therefore,  that 
the  act  be  carefully  revised;  that  those  parts  of  it  that  refer  to  the  same 
subject  bo  placed  in  juxtaposition,  and  that  it  be  relieved  of  certain 
obscurities  and  apparent  inconsistencies  that  render  some  of  its  pro- 
visions of  difficult  construction.  A law  of  so  much  importance  as 
this,  which  is  to  be  interpreted  by  so  many  people,  and  is  to  be  the 
charter  of  so  many  banking  institutions,  should  be  methodical  in  its 
arrangement,  clear  in  language,  and  comprehensive  and  consistent  in  its 
provisions.  In  these  respects  the  national  currency  act  is  somewhat 
defective.  Sections  relating  to  the  same  subject  are  scattered  through- 
out the  act.  Words  of  different  significance  are  sometimes  used  as  if 
they  were  convertible.  Many  passages  are  ambiguous  in  language,  if 
39 
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they  do  not  contain  inconsistent  provisions.  For  example,  the da * 
quires  that  articles  of  association  should  be  entered  into,  and  oipnizat 
certificates  executed,  stating  for  what  purpose  the  c^fi^  shall  b 
made,  and  indicating  other  and  different  things  to  be  provided torn  the 
articles  of  association,  and  yet  in  some  instances 
articles  seem  to  be  referred  to  as  if  they  were  one  an  je<nj 

ment.  Section  6 makes  certified  copies  of  organization  certificates  1^ 
and  sufficient  evidence  of  the  existence  of  associations,  while  sec 
provides  that  the  associations  shall  have  succession,  « c.,  7 confers 

designated  in  their  articles.  The  last  mentioned  section,  whic 

banking  powers  upon  the  banks,  has  also  a provision  w, 10  , nowers 

it  difficult  to  interpret  After  bestowing  upon  the  banks  generrf  p 
to  discount  bills,  notes,  and  other  evidences  of  debt,  it  authorize  ^ ^ 
loan  of  money  “ on  real  and  personal  security,  in  the  man  p 
the  articles  of  association,  and  for  the  purposes  authorize  y ^ 

This  is  the  only  power  conferred  by  this  section,  the 
is  made  dependent  upon  the  articles  of  association,  and  it  has 
difficult  to  give  a precise  meaning  to  the  language,  and  to 
that  should  cover  and  secure  the  power  intended  to  be  conferred. 

Section  13  authorizes  associations  to  provide,  in  their® 
ciation,  for  an  increase  of  caDitah  subject  to  the  limitatio  ^ :- 


aukuuiiaw  (WOWVM.U1VUU  — x ' ..  ..  _ 

i increase  of  capital,  subject  to  the  limitations  ocja. 
but  there  is  no  limitation  in  the  act  of  the  capital  stock  o 

- . mi  cnnmti  IiO  rU*«uw 


put  mere  is  no  limitation  in  me  net  vi  - ^nairo 

tions,  separately  or  in  the  aggregate.  The  same  section  seem  5 • 
that  the  Comptroller  shall  certify  to  the  banks  the  amount  of  thy  ^ 
creased  stock,  instead  of  giving  him  the  power  to  authoriz  . ^eing 
increase  their  capitals,  and  to  approve  of  the  increase,  up 
furnished  with  evidence  that  the  additional  capital  has  actua  J 

Section  15  provides  that  United  States  bond*  to  the  amount  ot 
third  of  the  paid  in  capital  of  an  association,  shall  be  deposit*  ^ 
the  Treasurer,  and  a fair  construction  of  the  act  has  seem  . 
warrant  the  decision,  that  the  banks  should  not  onlyd  po  .jon 

Treasurer,  but  that  they  should  keep  with  him  constantly  this  prop 
of  bonds ; while  section  30  provides  that  the  Comptro  transferred 

direct  the  return  of  any  such  bonds  to  the  association  at)ropor- 
the  same,  upon  the  surrender  to  him,  and  the  cancella  0 . . con. 

tionable  amount  of  its  circulating  notes,  &c.,  This  p . . ’ even 

strued  by  itself  might  nullify  the  requirements  of  the  15  > 

if  it  did  not  defeat  the  most  important  object  of  the  act.  , . m 

Section  37,  literally  construed,  might  prevent  the  national  b * f 
discounting  on  the  security  of  the  stocks  of  other  corpora  i » . . ',0j. 
which  stocks  are  regarded  by  bankers  as  among  the  most  , _ ■ • ^ 
laterals ; while  the  object  of  the  restrictions  in  this  section  . ^jjejr 
was  merely  to  prevent  banks  from  discounting  upon  the  secur  y ,(JC|(jej 
own  stocks,  and  from  engaging  in  stock  speculations,  i lawful 

that,  under  section  41,  three-fifths  of  the  twenty-five  Pe[  ce?  be 

money,  required  to  be  kept  on  hand  by  the  national  ban  • ° *j>jje 

kept  in  similar  associations  in  the  cities  named,  but in W 0 ' 

nipth  article  of  the  45th  section  is  supposed,  however,  ®uany 
cate  that  up  sucb  restriction  in  regard  to  the  character  ot  tne  F 
▼as  intended. 
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•eemntobd«nvetI  J??  <!on«truc.ti.on  of  aether  part  of  section  41  would 
• 4k  ^ ny  to  banks  in  the  cities  named  the  privileges  granted  to  those 

Safe's;  Ib,”tbr?lt  md  .*-**>»  «■•>  * 

it  to  havA  Wn  fk  P!V°  1 * ^?ause  ^ was  not  reasonable  to  suppose 
OhLll  -i  the  1Dtentl0n  of  ConSress  t0  withhold  from  banks  in 
? £>,  P ®?f8  granted  t0  banks  in  nor  from  our  banks  in 

Thlt  .fanted  to  banks  in  Hartford,  New-Haven,  <fcc. 

gnAh  ®e,?nd  others  like  them,  may  be  regarded  as  minor  defects,  and 
tbev  .oJ  j "0t  “atenal,7  #ect  the  proper  working  of  the  system,  but 
on  th  8nd  ma^  improper  decisions 

? Tb“  l*'  — U b'  pe.ly  improved 

tn.l'SW  alS0/  thafc  9ec*ion  47  be  8trnck  out  entirely.  While  it  is 
thinA^o  ^vf  ]°T  10  ® 8ing,e  “dividual  or  firm  ^ould,  as  a general 
wbifh  H?  d’  thev  T7  be’  and  freqaently  are, exceptional  cases  in 
that  t}.:!”  h °anA  are,botb  necessary  and  judicious.  I think,  therefore, 

Ut  - ??  8bo“,d  b®  ,eft  to  the  discretion  of  the  managers 
ot  the  banks,  and  that  it  can  be  safely  intrusted  to  them.  ^ 

natiS5^’  a,8°*  that  section  39  be  so  amended,  that  the  affairs  of  the 

SSaJSS  m&jX\mTSed  b I notmore  than  thirteen  directors 
Ksirto  t r’  lnda  that.onI7  two-thirds  of  the  directors  be  required  to 
can  coSv  °f  rthe  St<}^  in  which  the  bank8  are  respectively  located.  I 
should  bft  nr^-K°f°IaJld  rea?on.wby  the  stockholders  of  a national  bank 

K that  8? frr  eI;cting  r? than  nine  it » not 

some7  $£.  I 8iockho,der8  of  many  hanks  will  be  inclined  to  do  so ; but 
convprfi?*  banks  have  more  than  nine  directors,  and  if  they  should  be 
to  JETJ?*  natlonal  banks»  and  the  stockholders  thereof  should  desire 
a larvrn  n thCVr  Pre,8ent  nnmber,  or  if  any  new  associations  should  prefer 
number  than  nine,  they  should  have  the  privilege  of  doing  it. 
of  thifqif qmremenl ts  that  all  the  directors  of  a bank  should  be  residents 
hr>l,?L  r In  wbi<:h  i<;  i9  Seated,  may,  in  some  instances,  prevent  stock- 
araihdg  themselves  of  the  services  of  men  whom  it  may  be 
onr  i„  6 . 6 in  the  direction.  Many  persons  carrying  on  business  in 

di«nlrc  jltlP8  resid!  in  neighboring  States.  Should  they,  therefore,  be 
wh?  wu-ed  ^rom  .be*ng  directors  of  the  city  banks  ? The  object  for 
c this  resolution  was  inserted  in  the  act  will  doubtless  be  secured  by 

««  ,”?.g  two-thirds  of  the  board  to  be  residents  of  a State  in  which  an 
association  is  organized. 

vo- nst.ead  the  liability  of  the  stockholders,  many  of  whom  have  little 
e m the  management  of  their  banks,  I would  suggest  that  section  12 
frnn  , amended  that  the  failure  of  a national  bank  be  declared  prima  facie 
tion  and  tbat  tbe  °®ccrs  and  directors,  under  whose  administrar 
of  tW  1I]8olvency  shall  occur,  be  made  personally  liable  for  the  debts 
' °.  bank>  and  be  punished  criminally,  unless  it  shall  appear,  upon 

liah'r %gatlon>.that  its  affairs  were  honestly  administered.  The  individual 
nnJp  ♦ Pro'ds‘°n)  if  continued,  will  prevent,  as  it  is  now  doing,  many 
bank  Dt  ?en  and  men  of  wealth  from  becoming  shareholders  in  national 
their  st  v conse<lnently  hinder  a proper  and  desirable  distribution  of 
don- 1 .l’  and  win  not  protect  creditors  to  the  same  extent  as  would  be 
by  the  proposed  liability  of  the  managers. 
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I also  suggest  that  section  24  he  so  amended  that  the  publication  by 
an  association  of  its  quarterly  reports,  where  there  is  no  newspaper  in 
place  where  the  association  is  located,  be  made  in  the  nearest  paper 
thereto,  instead  of  a paper  published  at  the  capital  of  the  State. 

I suggest,  also,  that  section  39  be  so  amended  that  stQc  0 . 

banks  of  large  capital  be  eligible  to  the  direction  thereof,  who  m y 
the  owners  of  less  than  one-half  per  cent  of  the  capital.  As  e a^  * 
stands,  no  stockholder  can  be  a director  in  a bank  of  $10,000  oou  o 
capital,  without  owning  at  least  $60,000  of  its  stock.  Such  a p : 
is  obviously  unwise.  The  best  brains  and  f be  highest  integn  y g 
thus  be  excluded  from  the  management  of  v banks.  There  is  anotb 
jection  to  this  section.  According  to  its  provisions,  a stockhoi 
owns  but  $1,600  of  stock  can  be  a director  of  a bank  with  $ > 

capital,  while  one  must  own  $2,000  of  stock  to  be  a director  of  a o 

with  $200,000  capital.  „ -..w. 

I suggest,  also,  that  section  31  be  repealed.  Aside  from  tbeeon 
ation  that  a depreciation  of  government  securities  should  not  be  co 
plated  by  Congress,  it  is  hardly  just  to  the  banks  to  compel  t em 
nish  these  securities  as  a pledge  for  their  circulation,  at  the  ra  e t o 
per  cent,  on  the  dollar,  and  then  subject  them  to  the  caprices  o 
York  Stock  Exchange.  , *,0  000 

The  act  authorizes  the  organization  of  banks  with  a capital  » 
each,  and  requires  the  payment  of  only  thirty  per  cent.  . 3 

commencement  of  business ; so  that  a bank  may  commence  tue 
of  banking  with  a paid  in  capital  of  only  fifteen  thousand  d°|  ar*- 
I suggest  that  the  act  be  so  amended  that  no  bank  shall  c 
business  with  a less  capital,  actually  paid  in,  than  fifty  tbousan  ^ 
To  say  nothing  of  the  facilities  which  the  law  affords  to  the  V 
building  up  a fictitious  capital  by  the  use  of  its  circulating  ,n0 , ’ ef 
the  stock  is  paicHip  by  instalments,  fifteen  thousand  dollars  is  g ^ a 
too  insignificant  a sum,  even  at  the  commencement,  for  t e P 
bank.  It  is  very  questionable  whether  a bank  should  be  orga  ^ 

a capital  less  than  one  hundred  thousand  dollars;  fifty  t ous 
paid  in  at  the  commencement  of  business,  and  the  balance  in  in 
of  ten  per  cent,  every  sixty  days  thereafter.  . , t,  e na. 

There  is,  at  present,' no  provision  for  the  voluntary  closing  tjie 

tional  banks.  I suggest,  therefore,  that  a provision  be  iBse*  . ,l0. 

act,  requiring  banks  that  may  desire  to  close  up  their  aflairs  g ^ 

tice  of  their  intention  to  do  so,  to  the  Comptroller  oftneburr  )’ 
such  notice  to  the  public  as  he  may  prescribe,  and  authorizing 
at  any  time  after  two  years  from  the  publication  of  such  notice,  -tv 

draw  from  the  Treasurer  the  bonds  deposited  with  him  for  states 
of  their  circulation,  upon  paying  into  the  Treasury  of  the  Uni  ^ ^ 
the  amount  of  their  outstanding  notes  in  lawful  money,  wbic  an(j 

thenceforth  be  redeemable  at  the  Treasury,  and  banks  respec 
the  stockholders  thereof,  be  discharged  from  all  liability  there  or.  ,a_ 
It  would  thus  appear  that  the  benefits  resulting  from  the  os  ^ 
tion  are  to  inure  to  the  government,  and  not  to  the  banks,  u 0f 

remembered,  that  the  notes  are  furnished  to  the  banks  at  the  e P 
the  government,  which  will  probably  be  no  more  than  covered  17 
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may  be  lost  or  destroyed ; especially  as  the  banks,  being  at  no  expense 
therefor,  will  be  likely  to  keep  their  circulation  clean  and  unmntilated, 
by  frequent  exchanges  of  old  notes  for  new  ones. 

, I suggest,  also,  that  the  act  be  so  amended  that  the  rate  of  interest  to 
be  charged  by  the  national  banks  be  uniform  in  all  the  States ; that  the 
penalty  for  usury  be  a forfeiture  of  the  interest,  instead  of  a forfeiture  of 
the  debt,  on  which  more  than  the  legal  rate  is  taken,  and  that  the  banks 
in  the  large  commercial  cities  of  the  seaboard  States  be  relieved,  in  cer- 
tain contingencies,  from  all  penalties  for  usury,  in  order  that  they  may 
prevent,  as  far  as  practicable,  by  raising  the  rate  of  interest,  excessive 
importations  of  foreign  merchandise  and  heavy  exportations  of  the  pre- 
cious metals. 

The  expediency  of  making  the  rate  of  interest  uniform  throughout  the 
country  is  manifest.  The  objection  to  national  legislation  upon  this  sub- 
ject is,  that  the  States  are  supposed  to  have  the  exclusive  right  to  regu- 
late the  interest  upon  loans  of  money. 

It  is  true  that  the  power  to  regulate  the  rates  of  interest  at  which 
money  shall  be  loaned  has  always  been  exercised  (except  in  the  case  of 
the  United  States  Bank)  by  the  States,  and  it  is  also  true  that  the  laws 
upon  this  subject  in  the  different  States  have  been  various  and  change- 
able. There  are  scarcely  two  States  in  the  Union  whoso  interest  laws 
are  exactly  alike.  Few  things  have  been  more  embarrassing  to  the 
trade  between  the  different  sections  of  the  country,  and  none  have  been 
more  prolific  of  litigation  and  conflicting  judicial  decisions,  than  the 
different  and  frequently  changing  legislation  of  the  States  in  fixing  the 
value  of  the  use  of  money. 

Whatever  opinions  may  have  heretofore  obtained  upon  the  subject, 
there  are  now  very  few  intelligent  business  men  of  the  country,  who  have 
watched  the  effect  upon  trade  and  exchanges  of  the  efforts  of  the  States 
to  establish  by  law  the  rates  of  interest,  who  are  not  agreed  in  the  opinion, 
that  the  regulation  of  commerce  between  the  States  cannot  be  perfectly 
accomplished  without  the  establishment  of  a uniform  rate  of  interest 
throughout  the  Union.  The  commerce  of  the  country  ignores  State 
boundaries,  and  Congress  has  the  exclusive  right  of  regulating  it.  Con- 
gress ought,  therefore,  to  have  the  incidental  power  of  preventing  the 
States  from  embarrassing  commercial  intercourse  between  the  people  of 
the  States,  which  is  done  to  no  little  extent,  by  their  fixing  different 
rates  of  interest  upon  money.  If  such  power  exists  in  Congress  it  ought 
to  be  exercised.  In  my  judgment,  it  is  demanded  both  by  considerations 
of  public  policy  and  public  convenience. 

But  whatever  opinions  may  be  entertained  in  regard  to  the  general 
authority  of  Congress  to  regulate  the  rate  of  interest  upon  loans  of  money, 
there  can  be  but  little  question  of  its  power  to  regulate  the  rate  which 
shall  be  charged  by  the  banks  through  which  a national  circulation  is  to 
be  issued,  and  which  are  organized  under  a national  law.  Unless  it  pos- 
sesses this  power,  the  national  government  must  divide  with  the  States  the 
control  of  the  affairs  of  banks  created  to  carry  out  its  rightful,  acknow- 
ledged, and  necessary  functions. 

As  the  law  now  stands,  banks  in  New-York  and  Michigan  can  charge 
seven  per  cent,  on  their  loans,  while  those  of  New-England  and  most  other 
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States  are  restricted  to  six ; and  State  laws  can  be  so  framed  as  to  attract 
capital  to  be  invested  in  national  banks  too  largely  into  particular  States, 
or  to  prevent  such  an  investment  of  it  in  such  States  altogether. 

It  is  recommended,  therefore,  that  the  rate  of  interest  to  be  charged  by 
national  banks  be  made  uniform  throughout  the  States,  and  that  this  rate 
be  seven  per  cent,  per  annum. 

The  authority  of  Congress  to  so  change  the  act  has  been  settled,  I think, 
by  the  Supreme  Court.  The  Bank  of  the  United  States  was  authorized 
by  its  charter  to  loan  money  at  the  rate  of  six  per  cent,  per  annum.  Sup- 
pose that  in  a State  in  which  a branch  of  that  bank  was  located  the  legal 
rate  of  interest  had  been  five  per  cent.,  would  a contract  made  with  the 
branch  for  6ix  per  cent,  have  been  void  as  contravening  a State  law! 
The  right  to  assess  and  collect  taxes  for  the  support  of  the  State  is  a right 
indispensable  to  the  existence  of  the  State  government.  Nevertheless, 
the  State  of  Maryland  was  prohibited  from  taxing  the  stock  of  the  branch 
of  the  United  States  Bank  in  the  city  of  Baltimore,  and  on  the  ground 
that  States  had  no  power  by  taxation  or  otherwise  to  impede,  or  in  any 
manner  control,  laws  enacted  by  Congress  in  the  exercise  of  its  legitimate 

Sowers.  If,  instead  of  attempting  to  tax  the  Baltimore  Branch  Bank,  the 
tate  of  Maryland  had  passed  a law  reducing  the  rate  of  interest  to  be 
charged  by  all  corporations  within  its  limits,  not  authorized  by  the  State, 
to  four  per  cent.,  (as  it  would  have  had  an  undoubted  right  to  do  if  toe 

!>ower  to  regulate  the  rate  of  interest  upon  moneys  loaned  belongs  abso- 
utely  and  exclusively  to  the  States,)  would  not  the  Supreme  Court  have 
declared  such  a law,  in  its  application  to  a branch  of  the  United  States 
Bank,  unauthorized  and  void  ? Is  the  power  to  regulate  the  rate  of  m- 
terest  upon  money  any  more  clearly  a power  reserved  by  the  States  than 
the  power  to  tax  ? If  Congress  had  the  constitutional  authority  to  pass 
the  national  currency  act,  it  has  unquestionably  the  incidental  right  to 
regulate,  irrespective  of  State  legislation,  the  rate  of  interest  which  sh 
be  charged  by  the  banks  organized  under  it,  for,  without  this  right,  Sta 
laws  might  so  control  or  impede  the  business  of  the  banks  as  to  render 
the  act  itself  practically  inoperative.  . , 

Few  questions  have  been  more  frequently  and  thoroughly  discussed,  or 
in  relation  to  which  there  has  been  a greater  difference  of  opinion  among 
intelligent  men,  than  the  question  of  usury.  Much  of  this  difference  o 
opinion  has  arisen  from  the  fact,  that  men  have  viewed  it  from  differen 
stand-points.  The  opinion  of  one  who  has  lived  in  Germany  or  Englan  > 
where  capital  is  abundant,  and  no  usury  lawB  have  existed  for  years,  wi  , 
of  course,  be  very  different  from  that  of  one  who  has  lived  in  Minneso 
or  California,  and  noticed  the  evils  which  have  resulted  from  tho  big 
rates  which  money  has  commanded  in  those  States.  Notwithstanding  tn 
fact  that  money  is  the  standard  of  value,  it  is  not  free  from  the  operations 
of  the  great  regulating  law  of  supply  and  demand.  Where  1 

abundant  it  is  cheap,  where  scarce  it  is  dear;  and  no  legislation  has  e 
able  to  control  the  effect  of  this  general  law.  There  is  no  necessity  io 
usury  laws  in  most  of  the  States  at  the  present  time,  becanse 
abundant  and  lenders  are  plenty,  and  borrowers  are  scarce.  When 
war  is  over,  and  business  goes  back  again  to  its  accustomed  channels,  an 
tne  disbursements  of  the  government  are  largely  curtailed,  borrowers 
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be  plenty  and  lenders  scarce*  Because  usury  laws  are  not  needed  now, 
it  does  not  follow  that  they  will  not  be  required  at  no  very  distant  day, 
nor  does  it  follow,  because  legislation  has  not  been  able  absolutely  to  reg- 
elate the  value  of  the  use  of  money,  and  because  all  usury  laws  are  fre- 
quently evaded,  that,  therefore,  these  laws  are  inefficacious  and  unwise. 
Usury  laws,  no  matter  how  much  they  have  been  evaded,  have  had  the 
effect  of  preventing,  to  some  extent,  excessive  charges  on  loans  of  money. 
There  is  scarcely  a banker  or  money-lender  in  the  country  who  has  not 
often  been  restrained  in  his  charges,  for  the  money  he  has  loaned,  by  the 
usury  laws  which  have  been  in  force.  In  all  countries,  in  which  there  is 
not  a superabundance  of  capital,  usury  laws  have  been  found  necessary  to 
protect  those  whose  interest  it  is  to  borrow  money,  against  excessive 
charges  for  it  by  those  who  have  it  to  lend,  and  the  experience  of  the 
nations  is  not  to  be  disregarded.  Money,  whether  it  be  in  the  form  of 
the  precious  metals  or  of  bank  notes,  is  created  by  law.  Gold  and  silver 
ere  not  money  until  coined  and  made  such  by  the  authority  of  the  gov- 
ernment. It  is  not  like  merchandise  or  other  personal  property,  the 
result  of  man’s  industry,  but  a creation  of  the  government;  and  govern- 
ment, which  fixes  the  valuo  that  shall  be  placed  upon  it,  has  the  right 
to  say,  and  it  is  its  duty  to  say,  what  shall  be  charged  for  the  use  of  it. 
Of  course  Bolvent  bank  notes,  whether  issued  by  national  or  State  author- 
ity, depend  for  their  value  as  money  upon  the  value  of  the  coin  of  the 
United  States.  The  only  question,  then,  which  it  is  necessary  to  consider 
in  this  connection  is,  what  penalty  shall  be  attached  to  violations  of  usury 
laws.  On  this  point,  I am  of  the  opinion  that  while  the  penalty  should 
be  such  as  will  protect  the  borrower  from  oppression,  it  should  not  be  of 
such  a character  as  to  tempt  too  strongly  his  houor,  or  to  compel  both 
the  lender  and  borrower  to  resort  to  shifts  for  its  evasion,  which  makes 
money,  dearer  to  the  latter  than  it  otherwise  would  be.  The  laws  of 
those  States  that  make  void  all  usurious  contracts,  even  in  the  hands 
of  innocent  parties,  and  punish  usury  as  a crime,  are  impolitic  and  unwise ; 
those  laws  that  make  valid  contracts  for  any  rate  of  interest  that  may  be 
agreed  upon,  are  scarcely  less  so.  I think  it  will  be  found  that  those  laws 
which  make  the  penalty  for  usury  the  forfeiture  of  interest,  leaving  the 
lender  the  right  to  collect  ouly  the  principal  of  the  loan,  are  more  equita- 
ble in  their  operations,  and  more  effective  in  inducing  fair  dealing  between 
man  and  man,  than  the  more  stringent  laws  of  some  States  and  the  less 
stringent  ones  of  others.  I feel  it  to  be  my  duty,  therefore,  to  recom- 
mend that  the  46th  section  of  the  national  currency  act  be  further  amended, 
so  that  the  penalty  for  taking  or  reserving  by  the  national  banks  of  a 
greater  rate  of  interest  than  seven  per  cent,  be  a forfeiture  of  the  interest, 
mstead  of  the  forfeiture  of  the  debt  on  which  more  than  the  legal  rate 
shall  have  been  taken  or  reserved.  And  inasmuch  as  the  history  of  all 
commercial  nations  has  shown  it  to  be  occasionally  necessary,  for  the 
regulation  of  trade  between  them  and  other  nations,  that  the  rate  of  in- 
terest should  be  under  the  control  of  an  authority  less  arbitrary  than 
statutes,  I further  recommend  that  the  Secretary  of  the  Treasury,  or  a 
commission  to  be  created  by  Congress,  be  authorized  temporarily  to  re- 
pave the  national  banks  in  the  cities  of  Philadelphia,  New-York,  Boston, 
«o.,  from  all  penalties  for  usury,  whenever  it  shall  be  thought  that  the 
public  interests  will  be  promoted  thereby. 
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The  judicious  use  of  the  power  possessed  by  the  Bank  of  England  of 
checking,  by  an  advance  of  the  rate  of  interest,  excessive  speculation, 
and  the  creation  of  a foreign  debt,  to  be  liquidated  by  shipments  of 
coin,  has  frequently  prevented  financial  crises  in  Great  Britain.  The 
Bame  power,  prudently  and  resolutely  wielded  by  the  banks  of  New* 
York  as  a unit,  would,  in  years  past,  have  saved  millions  to  the  United 
States.  It  may  be  many  years  before  the  national  banks  will  possess 
the  power  now  held  by  the  State  banks  in  that  city,  but  they  may  have 
it  in  due  time ; and  when  this  is  the  fact,  no  statutory  restrictions  should 
prevent  them  from  using  it  for  the  benefit  of  the  country. 

If  it  should  be  thought  nnadvisable,  as  I trust  will  not  be  the  case,  to 
make  the  suggested  amendments  in  regard  to  interest  and  usury,  I would, 
in  that  event,  recommend,  as  the  national  banks  are  to  be  subject  to 
State  laws  in  regard  to  the  interest  that  shall  be  charged  upon  discounts, 
that  they  be  also  subject  to  the  penalties  for  usury  which  the  State  laws 
may  impose.  If  the  exclusive  right  to  regulate  the  rate  of  interestis 
to  be  left  to  the  States,  they  should  also  fix  • the  penalty  for  usury.  The 
power  to  regulate,  by  law,  the  charge  that  shall  be  made  for  the  use  of 
money,  and  the  power  to  punish  for  the  violation  of  the  law,  should  bo 
in  the  same  hands.  Under  the  present  provisions  of  the  act,  Congress 
must  adopt  State  legislation,  whatever  it  may  be,  upon  the  subject  of  in- 
terest, whether  it  b'e  three  per  cent,  or  twenty,  while  it  inflicts  a penalty 
for  a violation  of  State  laws  which  the  State  laws  do  not  themselves  un- 
pose. 

I suggest^  also,  that  section  45  be  repealed,  and  that  instead  thereof  a 
section  be  inserted,  authorizing  the  banks  to  make  semi-annual  dividends 
of  profits,  but  requiring  them,  before  dividends  are  declared,  to  carry  to 
the  “ surplus”  one-sixth  part  of  their  net  profits,  until  their  surplus  funds 
shall  amount  to  thirty  'per  cent,  of  their  respective  capitals.  The.advan- 
tages  of  the  creation,  by  a bank,  of  a large  surplus  fund  to  cover  'oss_®® 
that  no  prudence  can  prevent,  and,  as  a preparation  for  commercial 
crises,  are  so  well  understood  as  to  need  no  illustration.  The  rest  of  this 
section  refers  to  semi-annual  reports.  By  section  24  the  banks  are  re- 
quired to  make  full  quarterly  reports  of  the  condition  of  their  affairs,  w 
view  of  which  the  semi-annual  report  would  6eem  to  be  unnecessary. 


in  the  safekeeping  and  transmission  of  its  revenues  and  the  transaction 
of  its  business,  and  through  the  instrumentality  of  which  a safe  and  u 
form  circulation  may  be  furnished  to  the  people.  , 

Tho  sixty-second  section  makes  it  the  duty  of  the  Comptroller  to  pu- 
nish the  national  currency  to  any  banks  or  banking  institutions  aut 
iaed  by  a State  law  to  engage  in  the  business  of  banking,  upon  their  ^ 
lxvering  to  the  Treasurer  the  required  securities.  No  matter  what  J 
be  the  restrictions  of  the  State  law  upon  the  issues  of  State  bans*, 
the  character  of  the  banks,  if  they  claim  to  be  the  owners  and  are , . 
ciders  of  United  States  bonds  to  the  amount  of  fifty  per  cent,  of 
capitals,  they  can  deposit  any  part  of  these  bonds,  and  obtain  circu  a 
therefor.  It  is  difficult  to  conceive  of  a measure  better  calculated 


i recommend,  also,  that  sections  62,  63  and  64  he  repeaiea.  , 

The  national  currency  system  contemplates  the  organization  of  nation 
nks.  which,  bv  hecomincr  its  financial  arrcnts.  mav  aid  the  ffOVerntnen 
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bring  the  national  currency  system  into  conflict  with  the  States,  and  into 
disrepute  with  the  people,  than  this.  Under  it  we  should  have  banks 
receiving  government  notes  without  being  in  any  measure  subject  to  the 
supervision  of  the  government — deriving  all  their  corporate  powers  from 
the  States,  and  yet  issuing  notes  not  authorized  by  State  laws.  Wo 
should  have  banks  that  may  have  borrowed  the  government  securities 
attempting  to  bolster  up  a doubtful  reputation  by  the^  credit  which  an 
issue  of  national  circulation  would  give  them,  and  casting  reproach  upon 
the  system  by  their  inability  to  redeem  it. 

If  States  have  the  right  to  create  banks  of  issue,  they  must  have  the 
sole  right  to  control  them.  Congress  can  neither  increase  nor  diminish 
the  powers  of  institutions  brought  into  existence  by  State  laws,  if  their 
powers  do  not  encroach  upon  the  authority  of  the  general  government. 

But,  if  enabling  acts  should  be  passed  by  State  legislatures,  authorizing 
State  banks  to  avail  themselves  of  the  privileges  ot  the  62d  section,  the 
objection  to  the  delivery  of  notes  to  State  banks  would  be  only  partially 
removed.  The  government  should  have  no  connection  with  institutions 
not  created  by  its  own  laws.  If  the  two  systems  of  national  and  State 
banking  are  to  co-exist,  let  it  be  as  separate  and  independent  systems. 
Bet  there  be  no  nondescripts,  which  are  part  jState  and  part  national, 
issuing  two  kinds  of  circulation,  created  by  different  authorities  and 
based  upon  different  securities. 

In  every  aspect  in  which  I have  been  able  to  view  this  part  of  the  act, 
I have  found  it  to  be  objectionable.  It  is  an  encroachment  upon  State 
authority.  It  contemplates  the  mixing  of  two  systems  that  ought  to  be 
independent.  It  would  destroy  the  symmetry  of  the  national  currency 
and  afford  no  advantages  to  solvent  State  banks,  which  they  could  not 
obtain,  to  a greater  extent,  by  a transfer  of  their  capitals  into  national 
organizations. 

I suggest,  also,  that  it  be  made  the  duty  of  the  national  banks,  if  re- 
quired by  ^be  Secretary  of  the  Treasury,  to  act  as  financial  agents  of  the 
government,  and  to  receive  on  deposit  moneys  for  account  of  the  United 
states,  or  any  disbursing  agent  thereof,  and  to  give  satisfactory  security 
for  the  faithful  performance  of  the  duties  required  of  them. 

I further  suggest  that  the  national  banks  shall  be  required  to  prevent 
their  notes  from  being  depreciated  in  the  commercial  cities  of  tho  coun- 
try? and  that  the  national  banks  in  those  cities  be  required  to  keep  their 
reserve  of  lawful  money  in  their  own  vaults.  The  national  currency — 
secured  as  it  is  to  be  by  the  entire  resources  of  the  government,  receivable 
for  all  public  dues  except  duties  upon  imports,  and  for  all  obligations  of 
government,  except  the  interest  on  the^  public  debt,  and  in  case  of  the 
Mure  of  the  banks,  to  be  promptly  redeemed  at  the  Treasury  of  the 
United  States — can  never  be  much  depreciated,  no  matter  what  may  be 
the  location  of  the  banks  by  which  it  is  issued.  If,  in  addition  to  all 
this,  the  national  currency  is,  in  the  commercial  cities  of  the  Union, 
kept  absolutely  and  always  at  par,  it  will  attain  a perfection  never  yet 
reached  by  a bank  note  circulation.  That  this  may  be  done  without 
prejudice  to  the  banks,  but  rather  to  their  advantage,  I have  not  a par- 
ticle of  doubt. 

The  redemption  of  their  notes  at  the  commercial  cities  by  the  interior 
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bants,  would  tend  to  increase  largely  tbe  deposits  of  the  bants  in  these 
cities ; hence  the  necessity  that  the  latter  should  ieep  constantly  on  nan 
a large  reserve — a reserve  which  might,  and  perhaps  ought  to  be  increased 
beyond  the  present  requirements  of  the  act.  . , 

The  rapidity  with  which  national  bants  are  being  organized  in  tbe 
Western  States,  and  the  high  character  of  most  of  the  stockholders 
thereof,  indicate  the  popularity  of  the  system  in  that  part  of  the  nio 
In  the  Eastern  States  it  will  be  observed  that  comparatively  few  bann 
have  been  organized ; but  even  in  these  States  the  opinion  is  rapi  y 
gaining  ground,  that  the  national  system  will  there,  at  no  remote  period, 
supersede  the  State  system  of  banking.  It  is  desirable  that  this  8 
be  done  by  a transfer  of  capital  from  the  latter  to  the  former  w 
any  Berious  interruption  of  business.  Some  of  the  older  bta  M 
capital  enough  already  invested  in  banking,  and  the  bank  note  circ 
of  these  States  should  be  curtailed  rather  thaq  increased.  I 
bank  notes,  notwithstanding  the  preference  that  iB  given  to  leg® 
by  the  people,  are  in  great  demand,  and  that  currency  is  repor 
scarce  throughout  the  country ; but  no  one  can  be  ignorant  o ® 
that  this  scarcity  is,  in  a measure,  attributable  to  the  high  P™ 
bank  issues  have  contributed  to  bring  about.  It  is  frequently 
that  money  is  apparently  the  most  plenty  when  there  is  the  leas  , 
circulation,  and  the  scarcer  when  it  has  attained  the  highest  P°'Dt> 
a financial  crisis.  An  increase  of  the  circulating  medium  mnates  P 
High  prices  require  an  increased  circulation,  and  so  they  act  an 
upon  each  other;  and  there  appears  to  be  no  redundancy  of  curre  y, 
matter  how  vast  the  volume  may  be,  until  a collapse  takes  p ' 
what  was  supposed  to  be  real  prosperity  is  shown  to  be  withou  a 
tial  foundation.  , -i.  0f 

The  national  currency  system  was  not  designed  to  add  to  tn 
excessive  paper  issues,  but  rather  to  check  them  by  the  substitu 
circulation  protected  by  adequate  securities,  and  restricted  in  amo 
being  based  upon  actual  values,  for  the  too  frequently  unsecure 
restricted  issues  of  the  States.  It  was  certainly  not  created  to 
the  banking  capital  of  the  seaboard  States,  in  which  thereis  en  g 
such  capital  already,  but  to  supersede  the  systems  of  tanking 
States  by  attracting  to  it  the  capital  of  existing  banks.  ,PJon?'v  c0p 
this  by  a transfer  of  capital  from  one  to  the  other,  and  withou  / • 1*. 
lision  between  them.  Where  there  are  no  enabling  arts  ot  a , . 

tures,  the  conversion  takes  place  by  the  organization  of  nations 
the  stockholders  of  State  banks,  and  the  transfer  to  the  former  o ^ 

and  capital  of  the  latter.  This  has  already  been  done  in  severs  ^ 

without  even  an  interruption  of  business,  and  certainly  withou  i J I ^ 

the  stockholders.  The  idea  that  the  national  banks  cannot  sup 
State  banks  without  breaking  then  down  and  ruining  their  s' toe  ^ 

is  an  erroneous  one,  and  can  only  be  honestly  entertained  by  t cQn. 
have  not  carefully  considered  the  subject  or  noticed  the  process 
version,  which  has  changed  some  banks  in  the  West,  and  is  ^ 
others  in  the  East,  from  one  system  to  the  other.  No  war  ^ 
waged,  or  is  intended  to  be  waged,  by  the  national  system  UP.  f 
Wirtitntiobs.  So  for  from  it,  it  Spens  the  way  by  which  tbemterests 
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stockholders  can  be  protected,  at  the  same  time  that  the  character  of 
woif  organizations  is  changed. 

Khich  the  C.°anJtry.i,8  ®nS!«ed*  though  « great  calamity  in 
itself,  wdl  not  be  an  nnmixed  evil  financially  even,  if  one  result  of  it  is 

Pn!»e8t^fk“®nu0f  a.®y8tcm  of  banking  by  which,  without  an  interfer- 
ence with  the  rights  of  States,  and  without  detriment  to  their  solvent  in- 
sulations, a bank  note  circulation  shall  be  furnished  to  the  people,  as  sol- 
th.e  nation  itself,  and  uniform  in  value,  as  a substitute  for  that  now 
r i fn  i • ^ Spates,  which  is  neither  uniform  in  value,  nor,  as  a gen- 
eral thing  properly  secured.  The  amount  of  losses  which  the  people  have 
sustained  by  insolvent  State  banks,  and  by  the  high  rate  of  exchanges— 
wo  result  of  a depreciated  currency — can  hardly  be  estimated.  That 
some  of  the  new  States  have  prospered,  notwithstanding  the  vicious  and 
ruinous  banking  systems  with  which  they  have  been  scourged,  is  evi- 
aence  ot  the  greatness  of  their  resources  and  energy  of  their  people.  The 
haa  ,a*  last  become  quite  general  among  the  people,  that  the  whole 
y em  of  State  banking,  as  far  as  circulation  is  regarded,  is  unfitted  for  a 
commercial  country  like  ours.  The  United  States  is  a nation  as  well  as 
a rnnon  of  States.  Its  vast  rail-road  system  extends  from  Maine  to  Kan- 
an  will  soon  be  extended  to  the  Pacific  ocean.  Its  immense  trade  is 
circumscribed  by  State  lines,  nor  subject  to  State  laws.  Its  internal 
fift«mei^0l8,nat*ona^  and  80  should  be  its  currency.  At  present  some 
State  banks  furnish  the  people  with  a bank  note  circula- 
te *.  , , 8 circulation  is  not  confined  to  the  States  by  which  it  is  au- 
TTnimf  ’ -d  cam.ed  by  trade  or  is  forced  by  the  banks  all  over  the 
it  mm"  Peppl©  receive  it  and  pay  it  out,  scarcely  knowing  from  whence 
in  a eSo°r  in  . at  n^ouer  it  is  seenred.  Banks  have  been  organized 
oth  0tDe  w^b  a view  to  lending  their  circnlation  to  the  people  of 
. Probably  not  one-quarter  of  the  circulation  of  the  New-Eng- 
anks  is  needed  or  used  in  New  England — the  balance  being  practi- 
y loaned  to  other  States.  The  national  currency  system  is  intended 
. a?6e  this  state  of  things,  not  by  a war  upon  the  State  banks,  bnt  by 
u Tff  8 mean8  by  which  the  circulation  which  is  intended  for  national 
• j be  based  upon  national  securities,  through  associations  organ- 
a °nder  a national  law.  The  United  States  notes,  the  issue  of  which 
rendered  necessary  by  the  exigencies  of  the  government,  and  which  it 
. will  be  withdrawn  whenever  this  exigency  ceases,  have 

“6  people  the  superiority  of  a national  circulation  over  that  to 
>cb  they  have  been  accustomed.  In  many  sections  the  produce  of  the 
« ,|7  cann°t  be  purchased  with  bank  notes,  and  people  find  it  difficult 

. . . ln{?  from  State  to  State  without  legal  tenders.  Everywhere  the 
ita!?10a  8 Prevaibng  that  the  circulation  of  local  banks  has  about  had 
whi  w must  to  fcb®  demands  of  the  people  for  a circulation  of. 
en  the  government  is  the  guarantor. 

ni  J tbe  national  currency  act  the  principle  is  for  the  first  time  recog>- 
ant  ^ e8tflbliflhed,  that  the  redemption  of  bank  notes  should  be  guar- 

cv  e<‘n  £overnment  authorizing  their  issue.  The  national  curren- 

con^t  if  88  80*ven^  88  the  nation  of  which  it  represents  the  unity.  The 
a on  r aas  at  ^aat  8ecured  to  it  a permanent  paper  circulating  medium  of 
norm  value,  without  the  aid  of  a national  bank.  This  national  system 
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confers  no  monopoly  of  banking,  but  opens  its  advantages  equally  to  alL 
It  interferes  with  no  State  rights.  It  meets  both  the  nec®6jf1 1®.^  ® , 

government  and  the  wants  of  the  people.  It  needs  modifies  1 s, 
may  require  others  than  those  which  are  suggested  in  this  repo  , 
it  is  right  in  principle,  and  of  its  success  there  can,  1 t inK, 
reasonable  doubt. 


The  work  of  preparing  the  national  circulation  has  been  at  n 
unlooked  for  delays,  but  it  is  confidently  expected,  after  t . e 
ready  organized  are  supplied,  which  will  probably  be  accomp  is 
the  next  two  months,  that  all  associations  will  be  furnished  wj 
within  thirty  days  from  the  time  bonds  are  deposited  with  t e 
Contracts  have  been  made  with  the  Continental  and  Amen 
Note  Companies  for  engraving  the  plates  for  the  five,  ten,  w y, 
and  one  hundred  dollar  notes,  and  the  printing  of  the  fij®*  M ^ 

been  commenced.  The  delivery  will  soon  follow,  and  t e , 

through  the  banks  the  people,  will  soon  be  put  in  possession  o 

desired  currency.  , . j that 

With  the  suggested  amendments  of  the  act,  it  is  not  supp  ^ 
the  national  banking  system  will  be  an  absolutely  perfect  ®ne\  . .. 
supposed  that  it  will  afford  to  the  people  a better  bank  note  c 
than  any  heretofore  devised.  There  may  be  under  this  law  1 P 
banking,  and  perhaps  banking  under  fictitious  capital,  which  n 
absolutely  prevent.  It  should,  however,  be  the  aim  of  ffer 

the  supervision  of  the  system,  to  guard  it  by  every  means  in  _ngCU]a. 
against  such  perversions.  Men  without  capital,  and  adventuro  P ^ 
tors,  should  have  no  connection  with  banking  institutions.  he 

do  obtain  control  of  national  banks,  the  restrictions  of  the  law  ement 

so  enforced  as  to  render  that  control  a temporary  one.  J&nco  “g  ^ 

should  be  given  to  honorable,  straightforward,  legitimate  ban  g» 

no  other.  . i r national 

But  whatever  mismanagement  of  the  affairs  of  any  particu  jf 

bank  may  exist,  the  holders  of  its  notes  will  not  be  prejudice  j tj,e 
the  banks  fail,  and  the  bonds  of  the  government  are  “ePre  , . fa]]  8t 
market,  the  notes  of  the  national  banks  must  still  be  redeem  yic 
the  Treasury  of  the  United  States.  The  holder  has  not  only  m r 
securities,  but  the  faith  of  the  nation  pledged  for  their  redemp  • 

If,  in  addition  to  this,  the  national  currency,  when  distn  note 

the  people,  shall  tend  to  give  steadiness  to  trade  by  preventing  ^ 

panics,  and  to  facilitate  a return  to  specie  payments,  and  sna 
ulating  the  exchanges  of  the  country,  at  the  same  time  tna  1 elJueSl 
necessities  of  the  government  in  the  collection  of  its  interna 
and  binds  the  people  by  the  strong  ties  of  pecuniary  interes  .g  not 
ernment,  it  will  prove  that  the  war,  calamitous  as  it  a(jvan- 

without  its  compensations,  and  a national  debt  is  not  witnou 

**  Hugh  McCulloch,  Comptroller- 

Hon.  S.  P.  Chase,  Secretary  of  the  Treasury. 
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THE  NATIONAL  BANK  SYSTEM. 

Suggestions  of  the  Comptroller  of  the  Currency  to  the  Managers  of  the 

National  Banks. 

« 

Office  of  the  Comptroller  of  the  Currency, 

Washington,  December  30,  1863. 

The  managers  of  the  National  Banks  will  pardon  me  for  making  a few 
suggestions  to  them  upon  subjects  of  interest  to  them  and  the  National 
Banking  system. 


RECORDS  OF  ORGANIZATION. 

The  Articles  of  Association,  copies  of  which  have  been  transmitted  to 
this  office,  should  be  recorded  in  the  minute  book,  together  with  the 
proceedings  of  the  stockholders  in  the  first  election  of  directors,  so  as 
to  clearly  exhibit  the  organization  of  the  bank.  In  this  book  should  also 
he  recorded  the  by-laws  of  the  bank,  the  proceedings  of  the  board  in  the 
election  of  officers,  and  all  the  other  proceedings  of  the  board  of  di- 
rectors at  all  regular  and  special  meetings. 

The  minutes  should  exhibit  the  appointment  of  judges  of  all  elections 
of  directors,  and  the  return  or  report  of  the  judges;  the  installation  of 
the  directors  elect  after  each  annual  election,  and  that  the  proper  oaths 
were  administered  to  them  ; the  appointment  of  officers ; the  penalty  of 
the  bonds  required  of  them ; and  that  the  bonds  have  been  filed  and 
approved  by  the  board.  In  short,  the  minutes  of  a bank  should  exhibit 
its  original  organization ; the  proceedings  that  are  had  for  the  perpetua- 
tion of  its  corporate  existence,  and  the  action  of  its  board  of  directors 
in  superintending  and  directing  its  affairs.  The  minutes  of  each  meeting 
should  be  signed  by  the  President  and  attested  by  the  Cashier. 

BUSINESS. 

The  business  of  the  banks  should  be  carefully  and  promptly  conducted. 
The  books,  at  the  close  of  each  day,  should  exhibit  the  amount  of  cash 
on  hand  and  the  exact  condition  of  the  bank.  In  large  banks  all  the 
books  should  be  balanced  daily ; in  small  banks,  weekly  or  semi-monthly ; 
and  as  often  as  every  quarter,  a careful  examination  of  their  affairs  should 
he  made  by  committed  of  the  directors  appointed  for  this  purpose,  and 
a report  of  the  result  of  these  examinations  entered  upon  the  minutes. 
The  officers  of  the  bank,  other  than  the  President,  should  be  appointed 
to  hold  their  offices  during  the  pleasure  of  the  board,  and  boqds  should 
he  executed  accordingly.  This  will  obviate  the  necessity  of  requiring 
annual  bonds  from  these  officers,  and  will  prevent  the  occurrence  of  a time 
when  they  will  not  be  under  bond.  Presidents  being  annually  elected  or 
appointed,  will  of  course  be  required  to  give  annual  bonds ; and  whenever 
an  officer  is  appointed  or  re-appointed,  a bond  should  be  required  of  him. 
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CONDITION  OP  THE  COUNTRY. 


Bear  constantly  in  mind,  although  the  loyal  States  appear  superfieitJ  y 
to  be  in  a prosperous  condition,  that  such  is  not  the  fact  That  w e 
the  government  is  engaged  in  the  suppression  of  a rebellion  of  unexain 

1 i r*  i .‘i 3 - J amI In  /limininff  tliA  r.AQlltrV  01  iU 


imm  wurjta  ui  permanent  value  to  the  construction  of  implements 
warfare ; while  cities  are  crowded,  and  the  country  is  to  the  same  ex  n 
depleted,  and  waste  and  extravagance  prevail  as  they  never  before  pr 
vailed  in  the  United.  States,  the  nation,  whatever  may  be. the  e ra 
indications,  is  not  prospering.  The  war  in  which  we  are  involved  is 
stern  necessity,  and  must  be  prosecuted  for  the  preservation  of  e g 
ernment,  no  matter  what  may  be  its  cost ; but  the  country  wil  Ml 
tionably  be  the  poorer  every  day  it  is  continued.  The  seeming  prwpe  y 
of  the  loyal  States  is  owing  mainly  to  the  large  expenditures  of  tne  g 
ernment  and  the  redundant  currency  which  these  expenditures  seem 
render  necessary.  _ . , _nnr 

* Keep  these  facts  constantly  in  mind,  and  manage  the  affairs  J, 
respective  banks  with  a perfect  consciousness  that  the  apparent  prospe  y 
of  the  country  will  be  proved  to  be  unreal  when  the  war  is  closed, 1 ® 
before ; and  be  prepared,  by  careful  management  of  the  trust  commi 
to  you,  to  help  to  save  the  nation  from  a financial  collapse,  mstea 
lending  your  influence  to  make  it  more  certain  and  more  severe. 


DISCOUNTS. 

Let  no  loans  be  made  that  are  not  secured  beyond  a reasonable  contin 
gency.  Do  nothing  to  foster  and  encourage  speculation.  «ive  t01  ‘ 
only  to  legitimate  and  prudent  transactions.  Make  your  discoun 
short  time  as  the  business  of  your  customers  will  permit,  and  insis  p 
the  payment  of  all  paper  at  maturity,  no  matter  whether  you  nee 
money  or  not.  Never  renew  a note  or  bill  merely  because  you  may  ^ 
know  where  to  place  the  money  with  equal  advantage  if  the  pap 
paid.  In  no  other  way  can  you  properly  control  your  discount  i i 
make  it  at  all  times  reliable.  . , . ^ 

Distribute  your  loans  rather  than  concentrate  them  in  a few 
Large  loans  to  a single  individual  or  firm,  although  sometimes  Pr0P®  ^ 
necessary,  are  generally  injudicious,  and  frequently  unsafe.  Larg 
rowers  are  apt  to  control  the  bank ; and  when  this  is  the  relation  e 
a bank  and  its  customers,  it  is  not  difficult  to  decide  which  in 
will  suffer.  Every  dollar  that  a bank  loans  above  its  capital  and  a rp 
it  owes  for,  and  its  managers  are  therefore  under  the  strongest  oblig 
to  its  creditors,  as  well  as  its  stockholders,  to  keep  its  discoun 
stantly  under  its  control.  , . uaDk 

Treat  your  customers  liberally,  bearing  in  mind  the  fact  tn at 
prospers  as  its  customers  prosper,  but  never  permit  them  to  dicta  y 
policy.  , v 

If  you  doubt  the  propriety  of  discounting  an  offering,  give  * ® 
the  benefit  of  the  doubt,  and  decline  it;  never  make  a discount i y 
doubt  the  propriety  of  doing  it.  If  you  have  reason  to  distrust  tne  «*- 
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Never  deal  with  a rascal  under 
' ’ ' The  risk 


tegrity  of  a customer,  close  his  account  ox  ever  deal  with  a n 
. impression  that  you  can  prevent  him  from  cheating  you. 
in  such  cases  is  greater  than  the  profits. 

in^U8ineS^n°W  D0  ™an’8  Politic8>  Manage  your  bank  as  a business 
institution,  and  let  no  political  partiality  or  prejudice  influence  your  judg- 
ment or  action  in  the  conduct  of  its  affairs.  The  National  Currency 

intenf]e<*  a nation,  not  for  a party ; as  far  as  in  you  lies,  keep 
it  aloof  from  all  partisan  influences.  F 

OFFICERS. 

Jay  your  officers  such  salaries  as  will  enable  them  to  live  comfortably 
? respectably  without  stealing ; and  require  of  them  their  entire  ser- 
vices. If  an  officer  lives  beyond  his  income,  dismiss  him ; even  if  his 
«nieSj-  .exPe?diturea  can  be  explained  consistently  with  his  integrity, 

. dlsm.1S3  kim.  Extravagance,  if  not  a crime,  very  naturally  leads  to 

me.  A man  cannot  be  a safe  officer  of  a bank  who  spends  more  than 
he  earns.  c 

CAPITAL. 

The  capital  of  a bank  should  bo  a reality,  not  a fiction ; and  it  should 
e owned  by  those  who  have  money  to  lend,  and  not  by  borrowers.  The 
onoptroller  will  endeavor  to  prevent,  by  all  means  within  his  control,  the 
creation  of  a nominal  capital  by  national  banks,  by  the  use  of  their  dr- 
“ r a*'  i°r  an^  °^er  artificial  means ; ^and  in  his  efforts  to  do  this,  he 
onnaently  expects  the  co-operation  of  all  the  well-managed  banks. 

GENERAL  MANAGEMENT. 

Every  banker  under  the  national  system  should  feel  that  the  reputa- 
onof  the  system,  in  a measure,  depends  upon  the  manner  in  which  his 
particular  institution  is  conducted,  and  that,  as  far  as  his  influence  and 
anagement  extend,  he  is  responsible  for  its  success ; that  he  is  engaged 
n an  experiment,  which,  if  successful,  will  reflect  the  highest  honor  upon 
who  are  connected  with  it,  and  be  of  incalculable  benefit  to  the  coun- 
•7  i but  which,  if  unsuccessful,  will  be  a reproach  to  its  advocates  and  a 
calamity  to  the  people.  It  should  be  a chief  aim,  therefore,  of  the  man- 
agers of  the  banks,  to  make  their  respective  institutions  strong;  not  only 
,,  ^ P their  capital  from  being  impaired,  but  gradually  to  create  a surplus 
at  will  be  a protection  to  their  capital  and  to  their  creditors  in  the  trying 
mes  that  sooner  or  later  happen  to  all  banking  institutions.  There  are 
ew  items  that  have  a better  look  upon  the  balance-sheet,  and  none  that 
better  calculated  to  give  aid  and  comfort  to  the  managers  of  a bank, 
*®d  to  secure  for  it  the  confidence  of  the  people,  than  a large  surplus 
mnd.  Create,  then,  a good  surplus,  even  if  you  have  for  a time  to  keep 
your  stockholders  on  short  commons  in  the  way  of  dividends  to  do  it 
■rursue  a straightforward,  upright,  legitimate  banking  business.  Never 
te®pted  by  the  prospect  of  large  returns  to  do  any  thing  but  what 
be  properly  done  under  the  National  Currency  act.  “Splendid 
fmanciering”  is  not  legitimate  banking,  and  “ splendid  financiers,”  in  bank- 
g>  are  generally  either  humbugs  or  rascals. 
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Recollect,  especially  at  the  present  time,  that  it  should  belhe  J 
of  all  honorable  bankers  to  expedite,  as  far  as  practicable,  rather  torn  i 
postpone  a return  to  specie  payments.  While  the  exigencies  o 
tion  have  required  that  the  issues  of  the  government  should  be  c 
tender,  it  must  never  be  forgotten  that  the  business  of  the  coun  7 
upon  an  unsound  basis,  or,  rather,  is  without  a proper  basis  as  ong 
government  and  the  banks  are  not  meeting  their  obligations  in  coin. 

The  eyes  of  the  people  are  turned  to  the  national  banks.  , 

tions  are  strong  that  if  they  are  well  managed  they  will  furnish  t e ] 
with  its  bank  "note  circulation.  It  is  of  the  last  importance,  i , 

they  should  be  so  managed.  ..  m-te 

The  sincere  efforts  of  the  Comptroller  will  not  be  ^“tingto 
the  system  a benefit  to  the  country.  May  he  not  expect  that  t 
on  his  part,  will  be  sustained  by  the  eflorts  of  the  manageis  o 
that  have  been  or  may  be  organizing  under  it? 

Hugh  M’Culloch, 

Comptroller. 


THE  LAW  OF  BT*LLS  OF  EXCHANGE 


AND  PROMISSORY  NOTES. 


Decisions  of  the  Courts  of  the  various  States,  in  I860,  j 861,  j^-~-onS 
relation  to  Bills  of  Exchange  and  Promissory  Notes  with 
of  the  Supreme  Court  of  the  United  States  and  of  me 
Courts. 


Alabama, 

California, .... 
Connecticut,  .. 

Florida, 

Georgia, 

Illinois, 

Indiana, 

Iowa, 

Kentucky, . . . . 
Louisiana, . . . . 

Maine, 

Maryland, 

Massachusetts, 

Michigan, 

Mississippi, . , . 
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IX.  Kentucky. 

n?tc»  signed  R-  89  surety,  and  delivered  to  the  promissor  to 

1 ¥£%»££%  Sr™'  4'!-’  c— ■ 

tar!!0,!  P?rti.eS  fig?  a note  UP0D  the  condition  that  other  siffna- 

L:Z:°±*0h^  thfet0>  and  the  payee  has  knowledge  of  f his 
Co^Cy  V0t  llableJ tkereon,  unless  such  signatures  bo  obtained. 
mah  vs.  Wilson,  2 Metcalfe's  ( Kentucky ) Reports , 542. 

*2b?-tiff  declared  upon  a note  executed  by  D.  to  him,  payable  at 
rf/5^3  5ank  of  Kentucky,  at  Covington,  and  upon  which  the  name* 
enr  ‘til’  ud  C*  ^fre  b7  them  eodorsed  in  blank,  at  and  before  its  dcliv- 
Itwas  not  fl’lf3  ^ tbey  iatcnded  to  be  equally  bound  as  obligors.” 

dorsm  ol  £•♦£!?  • tb??  e?do?cd  tho  note,  as  accommodation  en- 

madn’avlbTe  horhfnJ1?Jl0f  haV1Dg  ,t/iscounted  at  lhe  ba«k  where  it  was 
nnrm  a Gf  or.  ^or  f^e  purpose  of  guaranteeing  its  payment.  Held 

tlfe  cndoree^1'’^181’  th°  pet‘tion  did  not  show  8 cause  of  action  hgainst 
endorsers.  Kellogg  vs.  Dunn,  2 Metcalfe's  (Kentucky)  Report^  215. 

thauw!!!?  that’  in/?vh  Case’ paro1  evid.ence  was  not  admissible  to  show- 
intention  of  Wn*  ° note  endorsed  for  the  purpose,  and  with  the 

SP**  * ^ 

several  5 co?tract  for  tbo  indulgence  made  by  the  assignee  of  a joint  and 

the  sulr^  1SS°ry  "0t,e  with.th?  principal  debtor,  without  the  Assent  of 

at  th»  rty’  * n,ot  re,ease  the  latter,  unless  the  assignee  had  knowledge 

ble  Lr  ? 80  d°iDg  that  he  was  suret^  To  mak«  the  defence  3 

cage’s  b®  allcged  and  Provcd-  Nekl  vs.  Harding,  2 Met- 

ca‘Jes  (Kentucky)  Reports,  247.  ’ 

the2i  ?rbfr?  parties  make  an  instrument  which  is  assignable,  and  upon 
;l:,crtract  itself  hold  themselves  out  as  principals,  they  are  to  be  ™ 
attitude*^  tr.cat.ed», both  hy  the  assignor  and  assignee,  as  occupying  the 
are  tK  fp?nciPa,3>  unless  the  holder  has  knowledge  that  some  of  them 
are  the  sureties  of  the  others.  Ibid. 

Jitw!7Ssigne?  o{  a note  mnst  bave  execution,  and  a return  of  nulla  . 
Cod  1 °. the  Clrcuit  court,  as  well  as  out  of  the  quarterly  court,  under  the 

tho  a’ 86Ctlon  840> and  the  statute  of  1858,  before  he  can  have  recourse  to 
terlv 881gnor'  as  land  cannot  be  levied  on  under  an  execution  from  a quar- 
7 court.  Barker  vs.  Curd,  1 Metcalfe's  (Kentucky)  Reports , 641. 

to  the’  18  a Want  of  diligence  on  his  part,  precluding  him  from  recourse 
the  deUor^/JV/iat  h°  DOt  attemPted  to  reach  the  equitable  assets  of 

327.  If  the  obligor  of  a note  authorize  the  obligee  to  raise  money  to  pay 
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the  note,  and  he  does  so,  the  obligor  is  not  responsible  for  usurious  in- 
terest paid,  although  he  authorized  it  to  be  paid,  or,  knowing 1 ... 

been  paid,  sanctioned  or  approved  it.  Totten  vs.  Cooke,  / 

[Kentucky)  Reports,  2*7 5.  • v‘v4L 

328.  When  the  note  was  filed  with  the  petition,  an  vT 

defendant  was  “ indebted  to  the  plaintiff  m the  sum  of  ^ 

note  herewith  filed,”  was  held  sufficient  to  make  the  note  pa  P* 

tion.  2 Metcalfe's  ( Kentucky ) Reports , 275.  . ' , -v. 

829.  It  is  a good  answer  to  an  action  on  a note  for  hire  ® ® ® ^ _ 

the  slave  was  unsound,  diseased,  and  of  no  value,  and  ren  e 
Griswold  vs.  Taylor,  1 Metcalfe's  ( Kentucky ) Reports , • 

330.  In  an  action  against  a defendant  constructively  served,  the 

need  not,  on  default,  prove  the  execution  of  the  note  sued  on,  » P j 
itself,  and  the  Code,  section  439,  does  not  apply.  Gill  vs.  Johk 
Metcalfe's  ( Kentucky ) Reports , 649.  # . , * g 

331.  The  production  of  the  note,  transferable  by  delivery,  is,  w 

case,  sufficient  proof  of  the  plaintiff’s  ownership.  Ibid.  . 

332.  The  Kentucky  statute,  (Revised  Statutes,  chapter  22,  ^ 

relative  to  assignment  of  choses  in  action,  does  not  app  y 

change.  Kelly  vs.  Smith,  1 Metcalfe's  (Kentucky)  Reports,  313. 

333.  The  judgment  on  a bill  of  exchange  is  for  the  principal,  an 

terest  to  the  time  of  judgment..  Ibid.  ^ 

334.  Under  our  statute,  making  bills  payable  in  current  un  s “ ^ 
ble,  such  a bill  may  be  declared  on  as  a bill  payable  in  mo  >• 

son  vs.  Tate,  1 Metcalfe's  ( Kentucky ) Reports,  569. 

*1ip  endorse’ 

335.  The  law  in  favor  of  negotiable  paper  presumes  that  me  ^ 
ment  was  mado  before  it  became  due,  and  that  the  ho  er  Jj-ons  msy, 
same  in  the  usual  course  of  business,  for  value.  These  pre  P ,^eret0  y 
however,  be  repelled  by  evidence,  where  an  inquiry  in  re  a qpRn.GKIBL» 
admissible  between  the  parties  to  the  action.  Alexander 

Bane,  2 Metcalfe's  (Kentucky)  Reports,  534.  merely 

336.  A creditor  who  receives  negotiable  paper  from  his  d^tor,^^  ^ 

as  collateral  security  for  an  antecedent  debt,  and  P,  . juable con- 
value,  is  not  regarded  by  the  law-merchant  as  paying  for  i . e lawful 
Bideration,  and  does  not  acquire  a title  to  it  superior  Jent  debt, 

owner.  If,  however,  he  receives  it  in  payment  of  an  wj,om  be 

without  any  notice  of  the  defect  in  the  title  of  the  pers  though  the 

receives  it,  he  has  a right  to  hold  it  against  the  real  ow  , 
transfer  was  made  without  authority.  Ibid. 


337.  A note  sued  on  was  not  fully  described  m the  p ’ w stated, 

was  not  stated,  but  its  amount,  and  the  time  it  was  pay  in  the 

and  it  was  alleged  that  the  defendant  was  indebted  to  P wa8  filed 
amount  thereof,  the  whole  of  which  was  unpaid ; and  waS  suffi’ 

with,  and  made  part  of  the  petition.  Held,  that  the  P®  o>»5. 
cient.  Totten  vs.  Cooee,  2 Metcalfe's  (Kentucky)  Repor  , 

338.  To  charge  an  assignor  on  the  implied  contract  of  assign 
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legal  demand,  the  legal  remedies  must  be  diligently  pursued.  The  legal 
remedy  on  a note  secured  by  mortgage  should  be  as  diligently  prosecuted 
as  if  the  security  did  not  exist.  And  this  rule  of  law  is  unaffected  by 
section  406,  Kentucky  Civil  Code.  Two  months’  delay  is  unreasonable 
Chambers  vs.  Keens,  1 Metcalfe's  ( Kentucky ) Reports , 289. 

339.  A note,  negotiable  by  its  terms,  payable  at  the  branch  of  the  Bant- 
~° “l8yille,  in  Flemingsburg,  and  endorsed  to  and  discounted  by  the  Bank 

of  Ashland,  is,  by  the  charter  of  the  latter,  placed  upon  the  same  footing 
as  a foreign  bill  of  exchange ; and  where  it  is  taken  up  by  the  person  who 
endorsed  it  to  the  bank,  (if  he  be  an  innocent  holder,)  such  an  act  does 
not  deprive  the  paper  of  the  character  and  properties  which  it  possessed 
in  the  hands  of  the  bank;  and  in  an  action  by  him,  against  the  antecedent 
parties  to  the  note,  no  defence  thereto,  by  way  of  set-off  or  counter-claim, 
ou*  °f  the  contract  between  such  antecedent  parties,  concerning 
which  the  note  was  executed,  can  b,e  allowed.  Spencer  vs.  Bioos,  2 Met- 
calfes  [Kentucky)  Reports , 123. 

340.  A banker  who  held  notes  for  collection  pledged  them  for  an  ante- 

cedent debt.  Held,  that  the  pledgee  could  not  hold  them  against  the 
owner,  as  he  had  given  up  no  right  nor  valuable  thing,  nor  had  he  incurred 
any  liability  on  the  strength  of  them.  Lee  vs.  Smead,  1 Metcalfe's  (Ken- 
tucky) Reports,  628.  V 


a ^ kill  aras  dishonored  at  A. ; the  endorser  lived  a few  miles  from 
A-,  but  always  got  his  letters  at  “A.”  post-office.  Notice  was  sent  by  mail 
te  him  at  “ A.”  post-office ; the  notice  was  held  sufficient  Bondubant  vs. 
•hVBRETT,  1 Metcalfe's  ( Kentucky ) Reports , 668. 

343.  Although  the  holder  of  a hill  of  exchange,  payable  a given  num- 
ber. of  months  after  its  date,  is  not  bound  to  present  it  to  the  drawee  for 
acceptance  until  it  becomes  due,  yet,  if  he  does  present  it  for  acceptance, 
and  the  bill  is  dishonored,  he  is  bound  to  give  due  notice  to  those  whom 
he  intends  to  hold  bound  for  its  contents.  Landrum  vs.  Trowbridge, 
2 Metcalfe's  ( Kentucky ) Reports , 281.  * 

843.  A promise  to  pay,  by  drawer  and  endorser,  made  after  a bill  be- 
comes due,  is  considered  an  admission  of  regular  presentment  for  pay- 
ment, and  of  duo  notice,  or  at  least  waives  the  objection  that  it  has  not 
been  done.  But  if  the  bill  has  been  presented  for  acceptance  before  it 
falls  due,  and  has  been  dishonored,  there  is  no  inference  that  a party  who 
promises  to  pay  after  the  bill  falls  due  knew  of  the  refusal  to  accept,  or  of 
the  neglect  to  give  notice  of  such  non-acceptance.  Snch  promise  does  not 
tarnish  presumptive  evidence,  even,  of  the  presentment  and  notice.  Ibid. 

844.  The  place  of  acceptance  of  a bill  of  exchange  is  the  place  of  con- 
tract, and  the  law  of  that  place  is  the  law  of  the  contract.  Kellt  vs. 
Smith,  1 Metcalf d s ( Kentucky ) Reports , 313. 

846.  Assumpsit  will  not  lie  on  an  instrument  having  all  the  forms  of  a 
bill  of  exchange,  except  the  drawer’s  name,  against  the  acceptor  or  en- 
dorser. Simpson  J.,  dissenting.  Tevis  vs.  Young,  1 Metcalfe's  (Kenr 
teh)  Reports,  191.  K 
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X.  Louisiana. 

346.  The  acceptor  of  a bill  has  no  right  to  inquire  into  the  considera- 
tion between  the  drawer  and  payee,  and  between  the  latter  and  a su i se- 
quent  endorsee.  Smith  vs.  Adams,  14  Louisiana  Annual  Rsporis} 

34 7.  Nor  even  accommodation  acceptors,  known  to  be  such  by  the 
payee,  have  a right  to  plead  in  compensation  or  remuneration  a de  a 
by  payee  to  the  drawer  of  a draft.  Ibid. 

348.  A subsequent  payment  will  not  render  the  attachment  v 

Todd  vs.  Shouse,  14  Louisiana  Annual  Reports , 426.  . 

349.  The  acceptance  of  a bill  of  exchange  admits  the  genuineness  of 
the  drawer’s  signature ; and  where  an  acceptor  has  paid  to  a bona  jw 
holder  of  a forged  draft  or  bill,  having  no  notice  of  the  forgery, 

not  recover  back  the  money  paid.  McKleroy  vs.  Southern  .dank,  i 
14  Louisiana  Annual  Reports , 468.  . 

350.  Where  a party  became  the  holder  of  a forged  draft,  before 

been  accepted  and  paid,  and  the  acceptors,  immediately  upon  asce 
ing  the  fact  of  the  forgery,  gave  notice  of  this  fact  to  the  ho  c*®,  . 

held,  that  such  a case  was  an  exception  to  the  general  rule,  and  t 
acceptors  were  not  estopped  from  proving  the  forgery  and  recovering 
money  they  had  paid  through  error.  Ibid. 

851.  The  stipulation  by  a surety  on  a promissory  note,  that  the  ° er 
shall  exhaust  all  the  legal  remedies  against  the  drawer  of  the  note, 
having  recourse  upon  such  surety,  amounts  to  a simple  reserva  on 
right  of  discussion,  and  has  no  other  effect.  So  that,  where  J 18 
that  the  drawer  is,  and  has  been  for  a considerable  time,  insolvent,  ^ 
he  has  left  the  State  without  leaving  any  property,  and  that  l w P 
sible,  from  the  circumstances  of  the  case,  that  the  plaintiffs  con 
any  thing  by  proceeding  against  such  drawer,  an  action  by  tie 
against  the  surety  will  lie  immediately.  Sheldon  vs.  Reyno  i 
Louisiana  Annual  Reports,  692.-  _ . 

352.  It  cannot  affect  the  negotiability  of  a note  that  its  con®1  ^ 
is  to  be  realized  in  future,  or  that  from  some  contingency 

realized.  Sadler  vs.  White,  14  Louisiana  Annual  Reports,  ■ ^ 

353.  Where  a promissory  note  has  been  transferred  by  a ver  ® 

tract,  without  the  endorsement  of  the  payee,  such  verbal  “'ans  * ne. 
have  the  effect  of  an  endorsement,  and  give  the  paper  a ^ 

gotiability.  Scott  vs.  McDougall,  14  Louisiana  Annual  Repar  , 

354.  The  holder  of  a note  made  payable  to  the  maker’s  own  order, ' J mVt 
endorsed,  and  secured  by  a notarial  and  authentic  act  of  mo  0 g > ^ 
recover  without  any  authentic  evidence  of  transfer  further  than  ^ 
teined  in  the  act  itself.  Rice  vs.  Davis,  14  Louisiana  Annual  wr 

355.  In  a suit  against  the  maker  of  a promissory  note,  in 
judgment  by  default,  it  is  not  necessary  that  the  signature  ot  _ 
should  be  proved.  Kearney  vs.  Fenner,  14  Louisiana  Annu 
870. 
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856.  Where  the  name  of  one  of  the  partners,  who  is  sned  on  a note  of 
the  firm,  does  not  appear,  either  in  the  firm  name  or  in  the  return  of  ci- 
tatum, the  fact  of  his  being  a partner  must  be  proved,  to  entitle  the  plain- 
tiff* to  confirm  a judgment  by  default  against  him.  Ibid. 


357.  When  the  obligation  is  conditional,  the  party  to  whom  it  is  trans- 
ferred by  endorsement  before  maturity  is  bound  to  prove  the  perform- 
ance of  the  condition  before  he  can  recover  on  it.  Drawn  vs.  Cherry, 
14  Louisiana  Annual  Reports , 694. 

358.  Bills  of  exchange  drawn  in  a foreign  country,  although  drawn 
against  a shipment  made  to  the  city  of  New-Orleans,  are  governed  by  the 
laws  of  the  country  where  they  are  drawn.  Kuenzib  vs.  Elvers,  14 
Louisiana  Annual  Reports , 391. 


359.  In  the  absence  of  proof  in  a suit  brought  upon  such  bills  here, 
which  have  been  protested  for  non-acceptance  and  payment,  the  laws  of 
the  country  where  Buch  bills  were  drawn,  with  regard  to  bills  drawn 
there  upon  other  foreign  countries,  must  be  presumed  to  be  the  same  as 
our  own  and  ten  per  cent,  damages  will  be  allowed.  Ibid. 

360.  When  the  plaintiff  is  the  payee  of  the  note  sued  on,  he  may 
strike  out  or  not  his  special  endorsement  of  the  note,  and  is  not  bound 
to  show  a transfer  bach  to  himself.  Cooper  vs.  Cooper  14  Louisiana 
Annual  Reports,  665. 


. Where  a promissory  note,  made  payable  to  the  order  of  a firm, 
is  endorsed  by  each  member  of  the  firm  separately,  in  the  absence  of 
proof  to  the  contrary,  the  payees  will  be  presumed  to  be  commercial 
partners,  and  each  bound  by  his  endorsement  for  the  whole  amount  of 
the  note.  Bell  vs.  Masset,  14  Louisiana  Annual  Reports , 831. 

362.  A waiver  of  protest  by  an  endorser  is  not  a waiver  of  the  notice 
of  non-payment.  Ball  vs.  Greaud,  14  Louisiana  Annual  Reports,  305. 


363.  An  accommodation  endorser  is  entitled  to  notice  as  any  other  en- 
dorser. Ibid. 


364.  If  the  consideration  of  the  note  had  not  failed  at  the  time  of  its 
transfer,  the  maker  cannot  set  up  as  a defence,  that  the  holder  knew  that 
there  might  be  offsets  against  it  Saddler  vs.  White,  14  Louisiana 
Annual  Reports,  177. 

365.  A judgment  by  default,  taken  in  a suit  on  a note  by  a party 
claiming  the  ownership  of  it,  by  the  blank  endorsement  of  the  payee,  does 
not  relieve  the  plaintiff  from  the  necessity  of  proving  the  endorsement 
Collins  vs.  McDonald,  14  Louisiana  Annual  Reports,  735. 

366.  The  notary  certified  that  he  went  to  the  office  of  the  acceptors  of 
the  bill  in  order  to  demand  payment  for  it,  and  found  the  office  shut  and, 
on  inquiry,  could  not  find  the  acceptors,  nor  any  one  who  could  pay  the 
bill.  Held,  that  it  should  be  presumed,  in  the  absence  of  proof  to  the 
contrary,  that  the  notary  had  the  draft  with  him,  and  that  he  went  to 
make  the  demand  within  the  nsual  office  hours.  Bank  of  Louisiana  vs. 
Satterfield,  14  Louisiana  Annual  Reports,  80. 
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801  A notice  Rent  to  the  pooWfloo,  where  on  ™£"h 

ceive.  his  letters,  »t  the  time  tte  protest  » mode, » e^ciert,  <**«£ 
there  he  soother  postoffiee  oesrer  his  resideooe,  at  which  he  is  n»nn 
the  habit  of  receiving  his  letters.  Godot  vs.  McDasiol,  14 
Annual  Reports , 160. 

368.  In  a suit  brought  against  a drawer,  it  is  not  necessary  to 

tute  a waiver  of  want  of  notice,  that  an  express  promise  be  made to  P7 
the  bill  absolutely ; it  is  sufficient,  if  by  reasonable 
guage  imports  or  implies  a promise  to  pay  it,  as  p nnual  Reverts, 
coste  are  thrown  out.  Zachabik  vs.  Kirk,  U Louisiana  Annual  Repo 

433.  , 

369.  Checks  are  assimilated  to  bills  of  exchange,  and  tb®  8^jCDotice 
govern  both  with  regard  to  the  necessity  of  d.ema°d^ 457. 
of  protest  Succession  of  Kercheval,  13  Louisiana  Annual  Reports, 

870.  A bank  is  liable  to  the  payees  of  a check  made  papb'«  tb*J 
order,  when  the  check  is  paid  on  a forged  endorsement  made  by  th  ^ 
lector  of  the  payees,  who  receives  the  check  in  payment  of 
chandise  intrnsted  to  him  for  collection  by  his< employ  • 
vs.  Bank  of  Louisiana,  14  Louisiana  Annual  Reports , 48  . 

371.  Where,  at  the  maturity  of  a draft,  the  firm  on  which  it  ww  drawn, 
in  the  city  of  New-Orleans,  had  no  place  of  business,  and  i ^ 
found  there,  and  had  then  ceased  to  exist  as  a firm,  it  l4 

protest  was  unnecessary  to  bind  the  drawer*  Hej*m 
Louisiana  Annual  Reports , 484. 

XI.  Maine. 

872.  Where  one  defends  a suit  upon  a note  to  driven 

been  affixed  by  a third  person,  if  it  appear  that  t e ® j,is  name  as  a 
such  third  person  authority  to  make  notes,  and  put  t „:rcn]ation,  as 
party  thereto,  and  to  put  notes  thus  executed  into  gen  in  suit, 

tearing  his  genuine  signature,  and  had  not,  at  the  da  e o ^ exe- 

revoked  such  authority,  and  the  agent,  acting  under  b tjj6  genu- 

cuted  the  note  in  suit,  and  passed  it  to  the  plaintiff  as  ^ M sttCh, 

ine  signature  of  the  defendant,  and  it  was  received  by  P Hubbard?* 

the  defendant  will  bo  bound  thereby.  Forsyth  vs.  Dat,  2 ttw 

{Maine)  Reports,  17  6.  . 

873.  Such  authority  is  express,  when  directly  conferred  on  t » 

by  the  principal,  either  verbally  or  in  writing;  and_tmj>  » , ^ et. 

from  facts  and  circumstances,  admitted  or  proved,  wbic  which 

plained  upon  any  other  supposition  than  that  of  authority,  ana  iru 
the  existence  of  authority  may  reasonably  be  inferred.  1 ^ 

374.  If  an  officer  of-an  insurance  company  transfers  a jo- 

in violation  of  law,  whether  the  maker  (the  company  or  i defence, 
terposing  no  claim  to  the  note)  can  plead  such  illegal  trans  nysn, 

unless  hi  is  a creditor  of  the  company.  Quere  ? Litchfield  *«•  ^ 

2 Hubbard's  (Maine)  Reports,  31. 
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375.  But  if  the  payer  of  such  a note  is  himself  a creditor  of  the  com- 
pany,  he  may  contest  the  legality  of  such  transfer,  in  order  to  Avail  him- 
self, by  way  of  set-off,  of  the  existing  equities  between  himself  and  the 
company.  Ibid * 

376.  The  promissory  note  of  a town,  given  for  money  borrowed,  with 

interest  payable  semi-annnally,  the  principal  “to  be  redeemable  at  the 
pleasure  of  the  town  after  ten  years  from  date,”  should  not  be  so  construed 
as  to  give  to  the  town  the  right  to  retain  the  money  perpetually ; the  de- 
sign and  intention  of  the  restriction  being  to  limit  the  right  to  pay  the 
note  until  the  ten  years  had  expired.  And  after  the  expiration  of  the  ten 
years,  the  payee  may  legally  enforce  payment.  Hathaway,  Appleton  and 
Ujttino,  JJ.,  dissenting.  Chadwick  vs.  Portland,  2 Hubbard's  (Maine) 
■ft eports,  44.  v 1 


377.  When  an  agent  takes  a promissory  note  for  his  principal,  payable 
to  himself,  and  then  transfers  it  to  his  principal,  such  principal  stands  in 

e position  of  the  original  holder,  and  the  note  in  his  hands  is  subject  to 
whatever  defences  might  have  been  made  to  it  in  the  hands  of  the  agent. 
Hutchison  vs.  Hutchison,  2 Hubbards  (Maine)  Reports , 154. 

378.  There  may  be  a ratification  and  an  adoption  of  a forged  note,  by 

c person  whose  act  it  purports  to  be,  although  he  has  derived  no  benefit 

♦K°i  r°m  ’ an<^  8UCk  ratification  binds  him  from  the  date  of  the  note.  But 
the  language  or  acts  relied  on  to  establish  such  ratification,  must  be  such 
as  to  indicate  his  intention  to  be  holden  to  pay  the  note.  Forsyth  vs. 
Pay,  2 Hubbards  (Maine)  Reports , 176. 

379.  Where  such  a note  has  been  presented  to  the  apparent  maker  of 

>t  tor  payment,  who  did  not  repudiate  it,  but  deceived  its  holder  by  lan- 
gnage  and  acts  calculated  to  induce  a reasonable  belief  that  the  note  was 
genuine,  although,  thereby,  he  may  not  be  regarded  as  adopting  the  note 
7 ti  i°TD’  s^t.ho  will  be  estopped  from  denying  his  liability  thereon, 
1 | holder,  acting  upon  the  belief  thus  created,  has  suffered  damage,  or 

neglected  to  enforce  any  remedy  he  might  have  had  against  any  other 
party.  Ibid. 

380.  Other  notes  which  had  been  previously  executed  in  the  same  man- 
ner, which  had  been  shown  and  described  to  the  defendant  before  the 
date  of  the  note  in  suit,  and  which  he  bad  acknowledged  to  be  valid,  are 
admissible  in  evidence  as  bearing  on  the  question  of  authority  on  the  part 
of  the  agent ; and  also,  as  indicating  the  degree  of  confidence  which  nad 
been  reposed  in  him  on  the  part  of  the  defendant.  Ibid. 

And  proof  that  the  plaintiff  took  the  note  in  suit,  as  having  thereon 
the  signature  of  the  defendant,  executed  by  himself  | and  did  not  suppose 
it  had  been  placed  there  by  any  other  person  for  him,  will  not  render 
auen  notes  inadmissible  in  evidence.  Ibid. 


882.  If  an  agent  having  money  in  his  hands  belonging  to  his  principal, 
voluntarily  intermingles  it  with  money  belonging  to  himself,  or  to  other 
parsons,  and,  on  being  sued  therefor,  defends  on  the  ground  that  the 
nioney  was  stolen  from  him,  without  fault  or  negligence  on  his  part,  the 
k-1  u Pro°f  is  on  him  to  show  that  the  identical  money  was  stol-n 
which  belonged  to  his  principal 
(Mytne)  Reports,  435. 


money 
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383.  A promissory  note,  payable  on  demand,  which  was  negotiated  | 
within  thirty  days  after  its  date,  to  a bona  Jide  purchaser,  in  the  absence 

of  evidence  justifying  a different  conclusion,  will  not  be  considered  as  hav- 
ing been  over-due  and  dishonored,  so  as  to  subject  the  endorsee  to  any 
equities  existing  between  the  original  parties  to  it.  Deneen  vs.  Haskell, 

45  Maine  Reports , 430. 

384.  An  erasure  by  mistake,  after  a note  is  due,  of  the  name  of  one 
ho,  at  its  inception,  signed  it  on  the  back  under  the  words,  “holden  on 

ihe  within,”  does  not  discharge  him  from  liability.  Brett  vs.  Marston , 

45  Maine  Reports , 401. 

385.  A note,  payable  in  cash,  or  specific  articles  on  demand,  is  the 
evidence  of  a promise  in  the  alternative  ; and  a demand  of  payment,  e* 
fore  suit  is  brought,  is  necessary,  that  the  maker  may  elect  the  mode  o 
payment.  Stevbnb  vs.  Adams,  45  Maine  Reports , 611. 

386.  Bnt  if  the  defendant,  in  his  specifications  of  defence,  does  not  refer 
to  a want  of  demand,  as  a ground  relied  upon  in  defence,  a demand  w 
be  regarded  as  admitted  for  the  purpose  of  the  trial.  Ibid. 

387.  A surety  upon  a promissory  note,  upon  payment  by  him,  » en- 
titled to  be  subrogated  to  all  the  rights  and  securities  of  the  holder,!0 
the  purpose  of  obtaining  reimbursement ; and  it  is  the  duty  of  such  holder, 
having  such  securities  from  the  principal,  to  retain  or  dispose  of  them  or 
the  benefit  of  the  sureties.  And  if,  holding  such  securities,  he  surrenders 
them  to  the  principal,  without  the  assent  of  the  sureties,  he  thereby  dis- 
charges them  to  the  amount  of  the  value  of  the  securities  60  surrendere  . 
Cummings  vs.  Little,  45  Maine  Reports , 183. 

388.  Whenever  one  having  no  interest  in  a note  becomes  a party  to 
at  the  request  and  for  the  accommodation  of  another,  the  relation  or  prm 
cipal  and  surety  exists;  and  the  original  holder,  between  whom  and 
principal  the  consideration  passed,  is  presumed  to  have  knowledge  o 
fact.  And  if  such  note  is  transferred  after  it  is  dishonored,  the  endon i 
has  implied  notice  of  the  fact,  and  he  takes  the  note  subject  to  the  cq 
ties  existing  between  the  original  parties.  Ibid. 

389.  In  an  action  upon  a promissory  note  against  several  persons,  by 
a holder  having  express  or  implied  notice  that  some  of  them  became  P 
ties  to  it  as  sureties,  if  the  fact  is  not  apparent  upon  the  face  of  the  n 

it  may  be  proved  by  parol  testimony.  Ibid. 

890.  Where  one,  not  the  payee  of  a note,  at  its  inception,  signed  on 
the  back  of  it,  under  the  words,  “ holden  on  the  within,  ’ he  there  y ^ 
comes  a joint  promissor  with  the  other -makers  of  the  note.  bR* 
Mab8ton,  45  Maine  Reports , 401. 

891.  A note  payable  “ 6ix  — — after  date”  is  not  void  for  uncertainty 
But  the  intention  of  the  parties,  if  legally  ascertainable,  should  con 
%e;construction  of  it.  Nichols  vs.  Fkothingham,  45  Maine  Repor  s, 

'‘1892.  The  ambiguity  being  patent,  is  not  explainable  by  parol  testbn®”^ 
But  from  the  paper  itself,  in  the  light  of  the  circumstances  in 
was  given,  the  actual  intention  of  the  parties  may  be  inferred.  * 
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398.  Where  a note  payable  “ six after  date”  was  given  to  an  In* 

surance  company  for  a policy,  six  months  being  a usual  time  of  credit,  if 
there  be  nothing  in  the  note  to  indicate  a different  time,  the  law  will  re- 
gard it  as  a note  payable  in  six  months  from  its  date.  Ibid. 

394.  In  a suit  by  an  endorsee  against  the  maker  of  a promissory  note, 
payable  to  an  insurance  company,  and  endorsed  and  transferred  for  the 
company  by  the  president,  parol  evidence  that  he  was  acting  president, 
at  the  time  of  the  endorsement,  is  admissible  and  sufficient,  without  pro- 
ducing the  records  of  the  company.  Cabot  vs.  Given,  45  Maine  Reports , 
144. 

395.  And,  in  such  suit,  between  other  parties,  proof  of  the  handwriting 
of  such  president  is  sufficient  evidence  of  the  endorsement  and  transfer 
of  the  note  to  the  plaintiff,  without  evidence  that  he  had  special  authority 
for  that  purpose.  Ibid. 

396.  Where  two  persons  signed  a note  as  sureties  for  a third,  and  the 
holder,  having  collateral  security  from  the  principal,  of  less  value  than  the 
amount  of  the  note,  surrendered  it  to  him  without  the  assent  of  the  sure- 
ties, one  of  whom  was  also  liable  upon  another  note,  the  payment  of 
which  was  the  consideration  for  the  giving  up  of  the  security,  the  princi- 
pal is  still  liable  for  the  whole  note,  and  the  sureties  for  the  excess,  above 
the  value  of  the  security  surrendered.  Cummings  vs.  Little,  45  Maine 
Reports , 183. 

397.  But  if  they  are  all  sued  in  one  action,  being  liable  for  different 
sums,  the  plaintiff  cannot  recover  against  either.  May  and  Goodenow, 
JJ.,  dissenting.  Ibid. 

398.  The  right  of  action  on  an  endorsement  or  guarantee  on  a promis- 
sory note,  in  the  words,  “ I hold  myself  responsible  for  the  payment  of 
the  within  note,  agreeable  to  the  mortgage  by  which  the  note  is  secured,” 
is  not  thereby  deferred  until  the  foreclosure  of  the  mortgage,  the  holder 
then  to  recover  only  the  balance  left  due,  but  accrues  when  the  note  falls 
due.  Marston  vs.  Marston,  45  Maine  Reports,  412. 

399.  A.  gave  his  negotiable  note  for  the  premium  on  an  insurance 
policy.  The  note  having  been  transferred,  and  a claim  for  loss  accruing 
to  A.,  afterwards,  when  the  company  had  become  insolvent,  it  was  held, 
that  he  could  not  set  it  off  against  the  note  in  the  holder’s  hands.  Cabot 
vs'  Given,  45  Maine  Reports , 144. 

400.  A noto  payable  to  the  order  of  L.  M.,  president  of  M.  F.  and  M. 
Insurance  Company,  is  payable  to  the  company ; and  the  endorsement  by 
L.  M.,  as  president,  Ac.,  will  bo  a sufficient  transfer  of  it,  in  the  absence 
of  all  proof  that  he  was  unauthorized  to  negotiate  and  endorse  it  Nichols 
”*•  Froth ingham,  45  Maine  Reports,  220. 

401.  If  the  president  of  an  insurance  company  is  empowered  and  re- 
quired by  the  by-laws  to  adjust  and  pay  all  losses,  authority  to  transfer 
and  dispose  of  the  funds  of  the  company  for  that  purpose,  including  nego- 
tiable paper  owned  by  them,  may  be  presumed ; for  the  imposition  of  the 
duty  implies  the  grant  of  authority  necessary  to  its  performance.  Baker 
vs.  Cotter,  45  Maine  Reports,  286. 
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402.  In  a suit  between  other  parties,  parol  evidence  is  admissible,  and  , 
sufficient  to  prove  that  a person  was  president  of  an  insurance  company, 
and  that  he  had  authority  to  endorse  notes  for  the  company.  Ibid. 

403.  The  notarial  protest  of  a bill  of  exchange  or  promissory  note,dnly 
certified,  is  legal  evidence  of  the  facts  stated  therein.  Loud  vs.  Merrill, 

45  Maine  Reports,  516. 

404.  It  is  not  necessary,  in  an  action  against  the  endorser  of  a note,  for 
the  plaintiff  to  prove  that  the  defendant  actually  received  the  notice  « 
non-payment.  It  is  sufficient  if  it  appears  that  the  letter  containing 
notice  was  properly  directed,  seasonably  mailed,  and  the  postage  pai  • 
Ibid. 

405.  The  endorser  of  a bill  of  exchange  that  has  been  protested  for 
non-payment,  cannot  legally  institute  a suit  thereon,  xn  his  own  n • 
against  the  acceptor,  before  he  has  paid  the  same  to  the  holder,  a o g 
he  has  admitted  his  liability,  and  agreed  on  the  mode  in  which  be  wo 
pay  it,  or  has  paid  it,  after  action  brought,  to  the  bank  by  whom  i 
discounted,  and  has  been  authorized  by  the  president  of  the  ban  , 
the  payment,  to  “ prosecute  the  suit  at  his  own  risk,”  Longfello 
Andrews,  45  Maine  Reports , 75. 

XII.  Maryland. 

406.  Notice  of  non-payment  given  the  drawer  by  the  acceptor,  cn“^ 
to  the  benefit  of  an  endorsee.  Bbailsfobd  vs.  Williams,  15  Mary 
Reports , 150. 

407.  Proof  was,  that  the  letter  containing  the  notice  was  placed  in 

ordinary  place,  to  be  taken  to  be  mailed,  but  the  porter  was  no  ® ’ 

nor  his  absence  accounted  for,  and  the  court  held  the  evidence  insu 

to  prove  the  mailing.  Ibid. 

408.  To  prove  the  notice,  a press  copy  of  the  letter  was  put  in , it  ® 

a blank  where  the  ink  had  not  taken,  but  the  court  held  that  ^ 

as  what  did  appear  showed  a good  notice,  and  the  blank  was  no 

suit  of  an  attempt  to  keep  back  part  of  the  letter.  Ibid. 

409.  To  make  a demand  upon  the  personal  representative  of  an 
good,  proof  must  be  made  of  the  death  of  the  party,  and  of  tne  ®PL 
ment  of  the  representative.  Weems  vs.  Farmers’  Bank,  &c., 
land  Reports,  231. 

410.  Statute  of  1837,  chapter  253,  does  not  make  the  recital  °f  tb 
facts  in  the  notarial  protest  prima  facie  evidence  of  them.  Ibid. 

411.  The  certificate  of  the  notary  is  made,  by  the  act  of  1837, 

253 , prima  facie  evidence,  but,  like  all  other  evidence,  it  must  e ^ 
ted  to  the  jury  and  passed  upon  by  them.  Ricketts  vs.  Pendl  * > 
Maryland  Reports,  320. 

412.  When  the  maker  does  not  reside,  and  has  no  place 

in  the  State  where  the  note  is  payable,  no  demand  is  necessary  up 
xn  order  to  charge  the  endorser.  Ibid. 
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418.  The  sufficiency  in  law  of  the  demand  and  notice,  as  evidenced  by 
the  notarial  fertificate,  to  charge  the  endorser,  mast  be  determined  by  the 
court.  Ibid. 

> 414.  Notice  sent  through  the  post-office  to  an  endorser  living  in  the 
city  of  Baltimore,  but  who  always  receives  his  letters  by  the  penny-post, 
is  well  sent  Walters  vs.  Brown,  15  Maryland  Reports , 285. 

415.  In  this  case,  the  penny-postman  swore  that  all  letters  which  had 
come  to  the  penny-post  during  the  last  six  years,  directed  to  A.  B.,  the 
defendant,  had  been  delivered  to  him ; that  he  was  a well  known  citizen,  and 
the  only  A.  B.  served  by  the  penny-post.  Ibid. 

416.  In  absence  of  proof  to  the  contrary,  the  presumption  is,  that  a 

note  is  payable  at  the  place  where  it  is  dated.  Ricketts  vs.  Pendleton, 
14  Maryland  Reports , 320.  ' 

417.  An  agreement  between  an  endorser  and  the  makers  of  a promis- 
sory note,  (negotiable,)  that  it  was  not  to  be  delivered  as  a note  endorsed, 
unless  and  until  a bill  of  sale  of  a steamer  was  executed,  and  delivered  by 
her  owners  to  tho  makers,  and  until  a first  lien  was  given  thereon  by  the 
latter  to  the  endorser,  is  not  per  se  evidence  in  an  afction  on  the  note  by 
the  holder  against  the  endorser.  Ibid. 

418.  But  may  be  shown  upon  the  further  proof  that  the  plaintiff  re- 
ceived the  note  from  the  makers  with  express  notice  of  such  agreement. 
Ibid. 

419.  From  such  evidence  the  jury  might  infer  that  the  plaintiffs  ac- 
quiesced in  the  agreement,  and  accepted  the  note  subject  to  its  stipula- 
tions and  conditions.  Ibid. 

420.  A defendant  may  show  by  parol,  that  a note  on  which  he  is  sued 
ss  endorser,  was  delivered  as  an  escrow,  or  that  it  was  delivered  to  the 
plaintiff  to  be  held  upon  a condition  to  be  performed  before  the  interest 
of  the  holder  could  attach.  Ibid. 

421.  Acceptance  of  a bill  of  exchange  admits  the  signature  of  the  drawer, 
but  it  is  no  proof  or  admission  of  the  endorsement  by  the  payee,  whether 
the  bill  be  payable  to  the  drawer’s  own  order  or  that  of  another  person. 
Williams  vs.  Drexel,  14  Maryland  Reports , 566. 

XIII.  Massachusetts. 

422.  The  question  whether  due  diligence  was  used  to  make  a demand 
on  the  maker  of  a promissory  note,  in  order  to  charge  the  endorser,  if 
there  be  conflicting  evidence,  is  ‘for  tho  jury,  under  proper  directions  from 
the  court  as  to  what  amounts  to  due  diligence.  Wyman  vs.  Adams,  12 
Cushing's  (. Massachusetts ) Reports,  210. 

423.  A presentment  for  payment,  at  any  bank  in  Boston,  of  a note 
payablo  “at  bank  in  Boston,”  or  “at  either  bank  in  Boston,”  is  sufficient 
demand  upon  the  maker  to  charge  the  endorser.  Malden  Bank  vs. 
Baldwin,  13  Gray's  {Massachusetts)  Reports,  154.  Hampden,  Ac.,  In- 
surance Company  vs.  Davis,  Ibid,  156,  note. 
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424.  If  the  maker  of  a promissory  note  leaves  the  commonwealth, 
abandoning  simultaneously  both  bis  residence  and  his  place  of  business 
here,  although  his  family  remain  a few  months  at  the  former,  it  is  suffi- 
cient to  charge  one  who  endorsed  the  note  to  the  plaintiff  after  the  maker 
absconded,  to  make  a demand  at  the  maker's  last  place  of  business,  with- 
out inquiring  at  his  last  residence,  or  of  the  endorser,  for  the  maker’s  pre- 
sent residence.  Grafton  Bank  vs.  Cox,  13  Gray's  ( Massachusetts ) Re- 
ports, 603. 

425.  The  description  of  a promissory  note,  in  a sealed  guaranty,  as  an- 
nexed thereto,  and  the  omission  to  mention  in  the  guaranty,  that  the  note 
is  attested,  and  bears  endorsements  of  payments  of  interest,  will  not  ex- 
empt the  guarantor  from  the  payment  of  a note  corresponding  in  all  other 

Farticulars  with  the  description  in  the  guaranty.  Worcester  County 
8titution,  &c.,  vs.  Davis,  13  Gray' s ( Massachusetts ) Reports , 531. 

426.  A guaranty  of  a promissory  note,  expressly  “ waiving  all  right  to 
demand  and  notice,”  cannot  be  contradicted  by  oral  evidence  of  a con- 
temporaneous agreement  to  collect  the  note  from  the  principal  debtor,  and 
of  laches  in  pursuing  him.  Ibid. 

’ 427.  Infancy  of  the  maker  of  a note  does  not  excuse  the  want  of  a de- 

mand on  him  by  the  holder,  in  order  to  charge  the  endorser.  Wykah 
vs.  Adams,  12  Cushing's  ( Massachusetts ) Reports , 210. 

428.  Notice  to  the  endorser  of  a note,  not  payable  at  any  bank  by  its 
terms,  or  by  usage,  and  not  left  in  any  bank  for  collection,  and  not  pre- 
sented to  the  maker  for  payment,  is  premature,  if  sent  before  the  close  of 
business  hours  of  the  last  day  of  grace,  though  after  bank  hours;  for  the 
maker  had  the  whole  business  day  in  which  to  pay  it.  And  it  is  imma- 
terial that  the  endorser  knew  that  the  maker  had  absconded.  Pierce  **• 
Cate,  12  Cushing's  ( Massachusetts ) Reports , 190. 

429.  Payment  of  a note  by  the  principal  discharges  the  surety,  so  that 
the  note  cannot  be  again  put  in  circulation  against  him.  Chapman  vs. 
Collins,.  12  Cushing's  ( Massachusetts ) Reports , 163. 

430.  Giving  time  to  ono  of  two  sureties  on  a promissory  note  does  not 
discharge  the  other,  although  the  first  has  signed  his  name  on  the  fac®, 
and  the  other  on  the  back  of  the  note.  Draper  vs.  Weld,  13  Grays 
(Massachusetts)  Reports , 580. 

431.  One  who  puts  his  name,  before  delivery,  on  the  back  of  a promis- 
sory note,  payable  to  the  maker,  or  order,  and  endorsed  by  the  maker,  is  an 
endorser  and  not  a joint-maker,  and  his  liability  cannot  be  varied  by  paro 
evidence.  Bigelow  vs.  Colton,  13  Gray's  (Massachusetts)  Reports , 309. 
Lake  vs.  Stetson,  Ibid,  310,  note. 

432.  Parties  who  endorse  tbeir  names  on  a promissory  note  before  xts 
delivery,  for  the  benefit  of  the  maker,  are  not  liable  as  joint  makers,  if  ® 
payee  afterwards  endorses  his  name  above  theirs,  before  the  note  ia  e" 
hvered;  and  other  parol  evidence  is  inadmissible  to  show  that  they  were 
joint  makers.  Clapp  vs.  Rice,  13  Gray's  (Massachusetts)  Reports,  403. 
otimson  vs.  Silloway,  Ibid,  405.  Powers  vs.  Eastman,  Ibid,  405, 
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433.  If  the  maker  of  a note  absconds,  leaving  no  visible  attachable 
property,  a want  of  a demand  or  inquiry  for  him  is  not  thereby  excused, 
so  as  to  charge  the  endorser,  although  the  latter  knew  of  such  absconding. 
Pierce  vs.  Cats,  12  Cushing's  ( Massachusetts ) Reports,  190.  a 

■ 434.  An  assignment  without  endorsement,  in  a State  whose  laws  pro- 
vide that  “ every  action  must  be  prosecuted  in  the  name  of  the  real  party 
in  interest”  of  a promissory  note,  payable  there  to  order,  does  not  bar  an 
action  npon  it  in  this  commonwealth,  in  the  name  of  the  payee.  Foss  vs. 
Nutting,  14  Gray's  (Massachusetts)  Reports,  484. 

435.  In  an  action  to  enforce  rights  under  a promissory  note  given  for 
the  price  of  intoxicating  liquors,  sold  before  the  passage  of  the  statute  of 
1852,  chapter  322,  the  Durden  of  proving  the  illegality  of  the  sale  is  upon 
the  defendant.  Bingham  vs.  Potter,  14  Gray's  (Massachusetts)  Reports, 
522. 

436.  B.  conveyed  land  to  A.,  and  took  a note  for  a portion  of  the  pur- 
chase money,  and  A.  gave  an  agreement  to  B.,  to  convey  the  land  to  cer- 
tain third  persons  upon  receiving  back  the  money  already  paid,  and  the  note. 
B.,  by  misrepresentation,  obtained  from  A.  deed  of  the  land  back  to  him- 
self, gave  up  the  note,  and  afterwards  agreed  to  deliver  up  both  deed  and 
agreement  if  A.  would  give  back  the  note,  which  he  did.  A.  afterwards 
paid  further  sums  for  the  land,  and  gave  a new  note  for  the  balance,  upon 
a promise  of  B.  that  the  deed  and  agreement  should  be  returned  to  him, 
which  was  never  done.  B.  conveyed  away  the  land,  and  A.  recovered 
the  same  by  Buit  against  the  grantee.  Held,  that  these  facts  constituted 
no  defence  to  an  action  on  the  note.  Bliss  vs.  Tripp,  14  Gray's  (Massa- 
chusetts) Reports,  136. 

437.  In  defence  of  an  action  by  the  payee,  or  his  assignee  in  insolvency, 
on  a promissory  note,  it  may  be  shown  by  parol  evidenco  that  it  was 
given  as  collateral  security  for  liabilities  incurred  by  the  payee,  at  the  re- 
quest or  for  the  benefit  of  the  defendant,  and  that  the  payee  suffered  no 
loss  by  reason  of  those  liabilities.  Slade  vs.  Hood,  13  Gray's  (Massachu- 
setts) Reports,  97. 

438.  Under  Revised  Statutes,  chapter  35,  section  2,  and  statute  of  1846, 
chapter  199,  usury  between  the  payee  and  maker  of  a promissory  note  is 
® good  defence  for  the  latter,  pro  tanto  to  the  note  in  the  hands  of  a bona 
fide  endorsee,  to  whom  it  was  endorsed  before  maturity,  for  full  value,  and 
without  notice  of  the  usury.  Kendall  vs.  Robertson,  12  Cushing's  (Mas- 
sachusetts) Reports,  156. 

439.  A note  given  to  a father,  by  the  defendant  in  a bastardy  process, 
instituted  by,  his  daughter  in  settlement  of  such  process,  and  in  consider- 
ation of  her  relinquishment  of  all  claim  for  support  of  the  child,  is  founded 
npon  sufficient  consideration,  and  may  be  sued  in  the  name  of  the  father, 
although  he  was  but  trustee  for  his  daughter.  Cutter  vs.  Collins,  12 
Gushing's  (Massachusetts)  Reports,  233. 

440.  The  resignation  of  an  office  in  a corporation  is  a sufficient  consid- 
eration for  a promissory  note,  although  the  maker  of  the  note  has  previ- 
ously  agreed,  for  a valuable  consideration,  to  resign  the  office  on  the  de- 
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maud  of  the  payee.  Pee*  w.  Regua,  13  Gray’s  (Massachusetts)  Report*, 
407. 

441.  No  action  can  be  maintained  on  a note  for  the  price  of  uqnon 

.old  by  the  plaintiff,  knowing  that  they  wore  to  bo  n~elS .. ■ * 

law,  and  .milting  tho  defendant  in  that  unlawful  purpote.  H"*“  “ 
Flikt,  13  Gray's  {Massachusetts)  Reports , 277. 

442.  In  an  action  on  a promissory  note, 

the  same  interview  at  which  the  note  was  given,  “J*“ j“deration, 

third  person,  which  had  since  been  given  np  w made  wilhont  conside^^ 
is  inadmissible  to  prove  want  of  consideration  of  tho  fa. 

admitted  by  referees,  under  a role  of  court,  who  awar  in  0f  ^ 

fendant,  subject  to  the  opinion  of  the  court,  °“  J Hood,  13 

evidence,  is  ground  for  setting  aside  the  award.  Slade  vs.  no  , 

Gray' s (Massachusetts)  Reports , 97. 

443.  In  an  action  on  a promissory  note,  tS  d^fend- 

tion  of  the  note  was  intoxicating  liquor  sold  by  the  plamt  t f 

•at,  tor  ft.  porpow  of  being  retold  ia  that  cmm^wealtb,  to  TOW  >Jg 
law,  the  plaintiff  knowing  and  aiding  in  this  PurP08®’  , compensation 
an  answer  which  alleges  that  the  note  was  in  rviointiff  without 

for  li, nor.  .old  ia  vtolatom  of  law,  and  received  by  toe  pl«abff 
consideration,  and  against  law,  equity  and  good  i°““lc  " , /jftw 
ought  to  be  maintained  thereon.  Hobbkll  vs.  Flint,  13  bray  \ 

chusetts)  Reports,  277.  ^ 

444.  Evidence  of  what  was  said,  in  the  absence  of  a P*y®® ?l  * ^ sign 
sory  note  by  one  who  had  signed  it  on  its > face,  to a“°^name  on 
it  on  the  back,  is  inadmissible  to  show  that  the  latter  put  lus  n ^ 

the  note  with  authority  to  fill  up  the  blank  * f^bseauent  finding  of 
the  admission  of  such  evidence  is  not  cured  by  O _otc  before  it 
the  jury,  that  the  signature  was  put  upontheback  o‘l  . 5g0i 

was  delivered.  Dba^b  t».  Weld,  13  Gray' s (Massachusetts)  W , 

445.  A foreign  bill  of  exchange  or  promissory  note» 

is  entitled^)  grace  by  the  generallaw-mercbant,  unleM^  ^ ^ere- 

shown  to  bo  the  law  of  the  place  where  it  is  to  be  pa  , 

fore,  be  presented  for  payment.  Ckibbsw.  Adams,  13  bray  \ 

setts)  Reports , 697.  rtvinfi16 

446.  Evidence  that  the  maker  of  a promiswry  note  put  propert^.^ 

hands  of  the  first  endorser,  has  no  tendency  to  show  th  ^ maker 

the  note  for  the  accommodation  of  the  maker  alone,  a ruby's  (ifitf*®' 
and  the  second  endorser  jointly.  Fabncm  vs.  Fabnum, 

chusetts)  Reports , 608.  ntv  rar 

447.  A notary  cannot  present  a bill  or  note  for  Pay7°^t!!lsentment  i* 
less  authorized  by  statute,  or  usage  of  the  place  w IP  . 
made.*  Cribbs  vs.  Adaus,  13  Gray's  (Massachuse  ) Repo 


* This  ia  in  conflict  with  decisions 
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XIV.  Michigan. 

448.  Where  the  owner  of  negotiable  paper  sells  it,  and  accompanies 
the  sale  by  a guarantee  of  collection  thereon,  it  is  not  necessary  to  the 
validity  of  such  guaranty  that  the  name  of  the  guarantee  should  appear  in 
it.  Thomas  vs.  Dodge,  8 Michigan  Reports,  51. 

449.  A guaranty  so  given  is  not  within  the  statute  of  frauds.  Ibid. 

450.  Where  the.  amount  o(  the  note  guaranteed  is  such  that  suit  may 
be  brought  upon  it,  either  in  a justices’  court  or  in  a circuit  court,  the 
condition  of  the  guaranty  of  collection  is  complied  with  by  obtaining  judg- 
ment in  a justices*  court,  and  making  due  endeavor  to  collect  it  by  execu- 
tion. Ibid. 

' ^ *s  not  necessary  that  a transcript  of  such  judgment  be  filed 

in  the  circuit  court,  and  execution  against  lands  issued  thereon,  where  it 
clearly  appears  that  the  judgment  debtor  has  no  real  estate  liable  to  ex- 
ecution. Ibid. 

452.  Under  rule  79,  of  the  circuit  court,  a promissory  note,  a copy  of 
which  was  attached  to,  and  served  with  the  declaration,  may  be  read  in 
evidence  under  the  common  counts,  without  proof  of  the  signature,  where 
its  execution  is  not  denied  on  oath.  Hoard  vs.  Little,  7 Michigan  Re- 
ports, 468. 

453.  An  agent  of  a tax  collector  having  received  in  payment  of  taxes  a 
draft  upon  the  collector,  and  on  the  collector  refusing  to  accept  or  allow 
"~®  having  paid  over  the  amount  of  the  tax  himself,  is  a holder  of 
the  draft  for  value,  and  entitled  to  collect  the  amount  from  the  parties 
thereto.  Elliot  tw.  Miller,  8 Michigan  Reports,  132. 

454.  A promissory  note,  dated  July  20,  was,  by  its  terms,  payable  “ one 
year  August  1 5tb,  after  date.”  Held,  that  it  was  payable  not  one  year 
after  its  date,  but  one  year  from  the  fifteenth  day  of  August  after  its  date.  . 
Washington,  <fec.,  Bank  vs.  Jerome,  8 Michigan  Reports , 190. 

455.  Proof  of  any  one  or  more  of  the  legal  conditions  necessary  to 
charge  an  endorser,  has  no  tendency  whatever  to  prove  a compliance  with 
the  rest.  Cicotte  vs.  Morse,  8 Michigan  Reports , 424. 

XV.  Mississippi. 

456.  The  drawer  of  a bill  is  not  entitled  to  an  injunction  to  restrain  an 
innocent  holder  from  collecting  the  bill  of  an  accommodation  acceptor  on 
the  ground  of  fraud  in  the  payee.  Winn  vs.  Wilkins,  85  Mississippi 
{^George)  Reports,  186. 

457.  He  contract  of  a drawer  is  to  pay  the  bill,  upon  non-acceptance, 
hot  at  the  drawer’s  place  of  business,  but  where  it  was  drawn.  W ood  vs. 
Gibbs,  35  Mississippi  (6  George ) Reports , 559. 

458.  And,  therefore,  the  drawer's  liability  is  always  to  be  determined  by 
the  law  of  the  place  where  the  bill  was  drawn.  Ibid, 
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45A  Where  the  bill  is  drawn  in  this  State,  no  matter  where  payable 

^ocdrhoS:?,  d^ence"  U XW”  d 2, 

page  355.  Ibid • 

460.  A contemporaneous  written  agreement,  appended  to  anote,  or 
endorsed  on  it,  that  it  should  not  be  paid  until  a certain ^Umitati ons^ 

(6  m.u  tSfcTor  M,  agent  to  “Sc"rl  £ 

tion  be  fulfilled.  Read  vs.  McLemorb,  34  Mississippi  (0  ueorg , 

C”r.»U  maj  be  dismissed  as  to  the  principal  premiaaor^re 
ceed  to  judgment  against  the  sureties,  if  they  a™j>°“*P  B?9 
kinson  is.  Flowers,  37  Mississippi  (8  George)  Reports,  579. 

463.  Notes  payable  to  bearer,  may  be  passed  bv df  1 Lent 

covert,  who  owned  them.  Certainly  they  wil  P?f®.  7 1 /*  george)  Bt- 
of  the  husband  and  wife.  Cobb  vs.  Duke,  3 Mis  t ppi  ( 

ports,  60.  . . 

464.  No  endorsement  or  written  assignment  of  * P*°“*®°^eon  in 
necessary  to  enable  the  holder  thereof  to  maintainana^U  > »_ 

his  own  name.  Lewis  m.  Bowen,  29  Mississippi  (8  Jones)  Reports, 

465.  One  who  has  given  his  note  to  an  incorporated  aMdmy  a^  ^ 
price  of  a scholarship,  to  bo  at  his  own  disposal,  cannot  be  compel 
pay  it,  after  the  academy  has  become  insolvent  and  been  ®h  J*  t fan| 

understood  that  the  price  of  the  scholarship  was  to  be^pem  ^ 

the  interest  of  which  only  was  to  be  spent.  Mart  VY  a shin 
College,  vs.  McIntosh,  87  Mississippi  (8  George)  Reports,  • 

466.  The  trustees  of  the  academy,  in  such  a case,  have  JP^^paid  in- 

the  agreement  to  teach  the  promissor  s nominee,  so  long  V 

terest,  and,  thereupon,  to  release  his  note  to  him.  1 • . 

467.  The  mortgagee  of  a note  payable  to  beawr  delivere  i ® be 
torney,  as  the  pfoferty  of  the  mortgagor and 

brought  on  it  in  the  mortgagor’s  name.  Held,  that  toe  m '^^stained 
by  acquired  the  legal  title,  and  so  the  suit,  in  is  > 

Fox  vs.  Hilliard,  35  Mississippi  (6  George)  Reports,  16  . 

468.  A.  was  indebted  to  B.,  who  was  indebted  to  C. , 0f 

between  the  three,  A.  gave  C.  his  promissory  note  n was  valid, 

B.’s  debt  to  C.  Held,  that  A.  must  pay  the  note  if  C.  s deD  ^ w> 
although  he  had  a good  defence  to  the  debt  he  owe 

Lysls,  34  Mississippi  (5  George)  Reports,  173.  ^ ^ an(j 

469.  In  the  execution  of  a promissory  note,  a person J9°|f Jmm- 
ratify  the  signing  of  his  name  by  another*  Dow  vs»  dp  > 

*ippi  (8  Jones)  Reports,  386. 
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nofe'\SirjJ3^fCeSSary  t0-the  $oraP,ete  exccntion  of  a promissory 
action^ IfZ  7 B®obtain  Possession  of  it  by  fraud,  he  cannot  maintain  an 
^464  °ARTSR  ”*  McClINT0CK'  29  Mississippi  (8  Jones)  Re - 

*71,  statute  of  1833,  a promissory  note  is  protestable  paper  and  the 
-°UD?  t0  giV6  ??tiC0  40  aI1  endorsers,  &c,  though  b?y  co^- 
cal l law  it  is  not  protestable,  and  he  need  only  notify  the  party  from  whom 
^received  it.  Bowling  vs.  Arthur,  34*  MislsiJ  (? GeTrfZ 

is  bad."  thr°ngh  the  P°8t-°ffice  t0  an  en^rser  in  the  same  town 

„.4n3'  A honafide  holder  for  value  is  free  from  all  equities.  Merced? 
w.  Cotton,  34  Mississippi  (5  George)  Reports,  64.  mercein 

for4vi0°nVh0  t0°k  b £scharSe  of  « secured  debt  is  a bona  fide  holder 
ue.  Emanuel  vs.  White,  34  Mississippi  (5  George)  Reports,  56. 

of  4an;JnH^i8ir  ai by  -he  ^!ncra!  ral,es  of  commercial  law,  possession 
on  the ^defendant  < lmpheS  ^ and  Cas4s  tho  burden 

him\8n  Jrf  °f  Pfyment  t0  the  Payee  after  maturity,  without  asking 
- ”°‘  affeC‘  “*  “ **">« 

de^-i4  £?°“  a Promissory  note,  absolute  on  its  face,  parol  evi- 
ble  on£  lnadmissible  to  show  that  though  absolute  in  form  it  was  paya- 
amnn  J P°nt  a contingency,  or  that  in  a certain  event  only  one-half  the 
Sport's, 'll)10  b°  Paid*  SMITH  VS"  Th0MA8>  29  Mississippi  (8  Jones) 

-^aroi  evidence  is  inadmissible  to  show  that  a note,  absolute  on  its 
tt  ’ 13  Paysole  at  a time  different  from  that  stated  therein.  Inge  vs. 
NCE>  29  Mississippi  (8  Jones)  Reports,  399. 

stall9’  Aj  excuse  for  non-presentment  should  be  shown  in  the  first  in- 
nn„  and  not  by  way  of  rebuttal  after  the  defendant  has  shown  the 
559  PreSen4men4‘  ^00D  vs‘  35  Mississippi  (6  George)  Reports, 

t 

lums°iV  ^ Pfrty  may>  pending  the  suit,  strike  out  an  endorsement  to 
eit,  and  afterwards  treat  it  as  restored.  Montague  vs.  King,  37 
Msstsstppi  (8  George)  Reports,  441. 

of  th1  ^ consignor  drew  a bill  on  the  consignor’s  selling  agent,  in  favor 
tiatc(]G ..ccix,s'STiee»  to  reimburse  him  for  advances;  the  consignee  nego- 
fan  ,u  . » bBt  Wa3  obliged  to  pay  it  at  maturity,  the  consignor  hpving  no 
and  8 \n  4 l°  aocnt’s  hands.  Held,  that  the  consignee,  who  was  payee 
endorsee,  could  recover  of  the  drawer  without  protest.  Carson  vs. 
zander,  34  Mississippi  (5  George)  Reports,  528. 

wasd2’  ^4be  dr.awer  bftd  no  funds  in  the  drawee’s  hands,  when  the  bill 
and  th^ML  and  ^n^orined  the  payee  that  he  did  not  expect  to  have  any, 
nat  tho  drawee  would  not  pay -it,  as  against  the  drawer,  no  present- 
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ment  for  payment  need  be  made.  Wood  vs.  Gibbs,  35  Mississippi  (6 
George)  Reports , 559.  . 

488.  What  in  dae  diligence  in  giving  noth*  of  dishojor  of  jW < 

ports,  203. 

484.  If  the  residence  of  tie  endorser  of  “ ^ho"°^M'8  «f 
to  the  holder,  inquiry  shoald  be  mude  to  nseertnan  h.s  dom.c,l  or  pl« 

business.  Ibid . „ _ . . 

485.  A bill  of  exchange,  drawn  in  one  Stale  ^change ; 

a person  in  another  State,  is  to  be  treate  as  a o dishonor  need 

in  case  of  dishonor,  protest  is  necessary ; but  thenotice  Ter- 

not  be  accompanied  by  a copy  of  the  protest.  The  notice  may 

bal  one.  Ibid.  . a(je 

486.  Presentment  of  a bill  of  exchange  to  th®  up0n  the 

in  a reasonable  time.  What  time  will  be  reasonable  depends  r 

circumstances  of  the  case.  Ibid.  . ■ 

487.  The  accommodation  acceptor  cannot  otyect L^cland  the  drawer, 
in  circulation  in  fraud  of  an  agreement  between  the  p j ^ Wllkiss, 
to  which  he  was  not  a party.  Handy,  J.,  dissenting. 

35  Mississippi  (6  George)  Reports,  186. 

488.  An  accommodation  acceptor  cannot  have  an  attac  men 

the  drawer  until  payment  ef  the  bill,  for  nnfl  then  he  » » gmjl) 
not  a creditor.  Henderson  vs.  Thornton,  37  M 426> 

Reports,  148.  Todd  vs.  Shouse,  14  Louisiana  Annu  P • w 

489.  An  accommodation  party,  obliged  to  pay  a 8&t^Ugxe(i  f0r  bills- 

per  cent  interest,  as  on  a loan,  not  five  per  ccn  .,  g2g 

Carson  vs.  Alexander,  34  Mississippi  (5  George)  Repor  , 

490.  A consignee  who  has  paid  a bill,  wb,cb  fo^want  of  funds, 

upon  his  selling  agent  by  the  consignor,  and  not  paid  t pald 

may  charge  the  consignor  with  the  original  debt,  plus 

on  the  bill,  less  the  sum  realized  on  it  Ibid. 

XVI.  New-Hamfshire. 

491.  After  the  signatures  to  a note  have  bee“  Jr®JCi0Bcontract  ’which 
be  read  in  evidence,  not  only  to  show  the  terras  of  ^ whom  ft 
the  defendants  made,  but  also  to  show  the  party  P rt  te  itself^ 
was  made ; and  if  a note  be  made  payable  to  a firm,  the^  ^ ^ #f 
competent  evidence,  after  proof  of  the  defendan  ®tjlodgEtt  vs. 
existence  of  such  firm,  as  against  such  defendan 

son,  3 Chandler' 8 (New- Hampshire)  Reports , 21.  tt0*k5i 

ci  — n t.ip.vt  and  i 
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plaintiff  proved,  that  upon  the  day  of  the  date  of  the  note,  a man  calling 
hunaeif  Lent,  and  as  one  of  the  firm  aforesaid,  sold  the  same  to  the  p ain? 
t,ff  and  endowed  it  in  the  name  of  said  firm.  Held,  that  in  the  absence 
tent  .!^er  evidence  UP°?  the  point,  possession  of  the  note  was  compe- 
rnQLeVldTKe  of  ^nership  and  of  the  identity  of  the  person  selling  and 

payable^8  Hid  tbe  L*NT  t0  whom’  with  othara> the  Dot^  was 

*iTheQ  ® D°te  K made  PaJab,e  to  a firm,  and  no  such  firm 
exwts,  the  person  to  whom  such  note  was  given  may  assume  such 

arm  name,  and  endorse  said  note  in  the  name  of  such  firm,  and  it 

’ mat  *„\g?u°d  endorsement  in  the  hands  of  an  innocent  holder,  who 

received  88106  tb°  mabers>  under  a count  for  money  had  and 

a<rai!l;  Ir0Ver  mayrbe  “aintained  hJ  th&  “aber  of  a promissory  note 
note  fn  f°  Payee,  after  the  same  is  fully  paid,  if  the  payee,  having  the 
note  m his  possession,  refuses  to  deliver  it  to  the  maker  on  demand,  or, 

ft®  Payce  disPoae8  of  tha  n°te.  Stone  m,  Clough,  4 
Chandler  s (New- Hampshire)  Reports , 291. 

betffL  !fCt  tbat  ? note  was  originally  obtained  by  duress,  will  not 
valnii  de-e,nC®  J°  the  no-to  ia  the  hands  of  a b<>na  fide  holder  for  a 

£SrC04T4deratl0n  P8  d bCf°re  itS  maturity*  Clarke  m.  P^ase,  4 

ille^%  or  duress,  in  the  making  or  original 
the  t Z r the  bl  °5  no}e  “ shown» that  will  cast  upon  the  plaintiff 
eratiom  /j6rfpr0V1Dg  tb8t  Le  18  8 tolder  for  a valuable  consid- 

charal't  ^hereL  several  sign  a note  without  any  designation  as  to  the 
all  hi>  Cr  m wbl cb  they  sign,  whether  as  principals  or  sureties,  they  will 
by  ft  Prcsumed  to  be  principals ; yet  that  presumption  may  be  rebutted 
thaf  ♦k”n51C  evidence’  that  some  of  the  signers  were  sureties  only,  and 
Okandkr  434***  ^nown  tbe  creditors.  Derry  Bank  vs.  Baldwin,  4 

Prinef*  wbero.  8evcral  sign  a note  jointly  and  severally,  and  “ all  as 
8nrpfiPa  i 118  against  the  payee,  evidence  that  any  of  the  signers  are 
as  tetirP  °n  y’  and  tbat  this  fact  was  known  to  the  payee,  is  inadmissible, 
a:  ainf?  to  contradict  the  express  stipulations  of  the  contract  of  the 

‘guers  with  him.  Ibid. 

no^9'  A cashier  of  a bank  has  power  prima  facie  to  endorse  for  collection 
discounted,  and  notes  deposited  to  be  collected,  or  deposited  as 
teral  security.  Corser  vs.  Paul,  4 Chandler , 24. 

endo°"  ^ *S  Bn®clent  evidence  of  a ratification  by  a bank  of  the  cashier’s 
dorseeemJj^tbat  tbe  banb  Pr°3ecatc8  the  suit  in  the  name  of  the  cn- 

posed*'  ^ conversation  between  the  principal  signer  of  a note  and  a sup- 
u»  th  Tt7  wbo  den*ed  b*s  signature,  after  the  latter  had  seen  the  note, 
tentf  „ence  of  any  person  interested  for  the  holder,  was  held  incomoe’ 

**  10  affect  the  latter.  Ibid.  P 
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602.  The  silence  of  a party,  to  whom  a note,  purported  to  Jj1® 

by  him,  was  shown,  with  a request  to  pay  it,  *s  ®®“P  . ^ ^e  bound  by 

his  signature  is  genuine ; or,  if  not  genuine,  of  his  assent  to  be  boon*  j 

it.  Ibid. 

603.  Such  silence  does  not  operate  as  an  estoppel  ^ange 

deny  or  disprove  his  signature,  unless  the  holder  has  been  led  to  g 
his  position,  or  otherwise  act  upon  it  to  his  injury.  • 

604.  F.  sold,  transferred  and  delivered  “P^J80 V^nKe held 

to  M.,  on  Sunday,  and  received  his  pay  for  the  same.  W.  fer  to 

as  the  trustee  of  F.  for  the  money  due  on  said l note,  i after  su  ^ 

“s»™  4 

It  18  DO  defence  to  an  action  npon  * "°a  tf^VdcVatotC* 
of  it  was  another  note  against  one  B.,  transfeir  8hallfall  due, 

plaintiff,  with  a guarantee  of  payment  before  H BS  3 Chandleif 

Uich  note  against  B.,  has  not  been  paid.  Statk  m.  Hobbs, 

( y ew-Hampskire)  Reports , 229.  , 

506.  An  indictment  for  perjury  is  insufficient,  ^tich  charges^  4 

statement  of  the  above  facts,  in  an  affidavit  “ad® under  the  27tli 
motion  for  a continuance  of  a civil  action  at  the  first W d f and 
rule  of  court;  sucb  facts  not  showing  probable  ground  ot  a 

being  immaterial  upon  the  question  of  continuance,  lb  • ^ 

507.  By  the  revised  statutes,  protests  of  bills,  notes  and  ®J.  f^hose  facts 

evidence  in  all  cases  of  the  facts  stated  in  such to  any  of 
relate  to  the  dishonor  of  the  bill  or  note,  or  to  the  notice^  m 

the  parties  thereto.  Simpson  m.  White,  3 Chandler  s {mw 

Reports,  540.  ' c the  liabil- 

508.  When  a note  is  made  to  raise  money,  it  does™d c ang^  f 

ity  of  the  maker  that  the  money  isadvancedby  a third 7.  ^^,166. 

the  payee.  Bank  of  Newberrt  m.  Rand,  38  New-Rampshi  F* ^ ^ 

509.  Where  the  defendants,  for  the  purpose  of  raising  ™e5d  itt0 

use  of  a rail-road,  signed  a note,  payable  to  a bank,  au  adv ace 

agents  to  procure  it  to  b«diwiintedi.batttoUjwfa^^^ 
the  money,  the  agents  obtained  a larger  sum  from  P of  thc  de- 
notes  of  the  corporation  and  directors,  and  pledged  the  n^^i  securlty, 
fendants,  together  with  the  bonds  of  the  corPorfa^®n’ad . Jt  was  heldM 

and  the  money  was  appropriated  for  the  use  of  t oa^^^  ^ maintained 

the  notes  of  the  corporation,  not  being  paid,  a su  tbe  bcneW 

upon  the  note  of  the  defendants,  in  the  name  of  the  bank, 

of  those  who  advanced  the  money.  Ibid.  ordinary  and 

610.  The  holder  of  a dishonored  note  is  bound  t° ' la®e®r  addres9  of 

reasonable  diligence  in  ascertaining  the  residence  according* 

the  endorser,  and  in  forwarding  notice  of  the  dis  on 
Brighton  Market  Bank  w.  Philbrick,  3 Chandlers 
Reports,  506. 
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511.  If  he  inquire  of  persons  who,  from  their  connection  with  the  note 
or  their  acquaintance  with  the  endorser,  are  likely  to  know  his  residence’ 
and  are  not  interested  to  mislead  him,  and  is  distinctly  told  where  the 
endorser  resides,  and  in  good  faith  seasonably  acts  upon  the  information 
thus  obtained,  it  is  due  diligence  on  his  part.  Ibid . 

512.  Where  the  holder  of  a dishonored  note,  not  knowing  the  residence 
or  business  address  of  the  endorser,  went  to  the  principal  hotel  in  the  vil- 
lage where  the  endorser  was  accustomed  to  do  business — that  at  which 
men  of  the  same  occupation  with  the  endorser  usually  stopped— to  the 
keepers  of  which  the  endorser  was  well  known,  and  from  the  direction  of 
which  the  holder  had  noticed  the  endorser  coming  to  his  own  place  of 
business,  and,  upon  inquiry  there,  was  distinctly  informed  that  the  en- 
dorser resided  in  a particular  town;  whereupon  he,  in  good  faith,  season- 
ably forwarded  notice  of  the  dishonor  to  the  endorser  in  that  town.  Held , 
that  this  was  due  diligence  in  the  holder.  Ibid . 

513.  Where  the  notary  certifies  in  his  protest  that  he  has  notified  the 
endorsers  residing  in  the  same  town  or  city,  such  certificate  is  to  be  taken 
as  prima  facie  evidence  of  personal  notice  to  such  endorsers  of  the  dis- 
honor of  the  bill  or  note,  and  of  all  other  facts  necessary  to  charge  the  en- 
dorsers. Simpbon  vs.  White,  3 Chandler's  (New-Hampshire)  Reports , 540. 

514.  Where  the  notary  certifies  in  such  protest  that  he  deposited  in 
the  post-office  a notice  directed  to  the  endorser,  if  it  shall  appear  that 
such  notice  was  deposited  at  the  proper  time,  and  was  properly  directed, 
such  certificate  is  to  be  received  as  prima  facie  evidence  that  such  written 
notice  contained  a statement  of  all  the  facts  necessary  to  charge  the  en- 
dorser. Ibid . 


51  i Where  the  endorser  of  a bill  or  note  resides  in  this  State,  and  has 
no  place  of  business  elsewhere,  though  the  original  parties  to  the  note  or 
bill,  and  the  endorsee  and  first  endorser  reside  in  another  State,  in  the 
absence  of  all  proof  as  to  where  the  endorsement  was  actually  made,  it 
will  be  presumed  to  have  been  made  at  the  place  of  residence  of  the  en- 
dorser. Ibid. 


616.  Upon  the  question  of  due  diligence  in  giving  notice  of  the  dishonor 
of  a note  to  the  endorser,  the  result  of  inquiries,  made  subsequently  to 
the  sending  of  the  notice,  is  immaterial  and  incompetent.  Brighton 
Market  Bank  vs.  Philbrick,  3 Chandler' s (Neto-Hampshire)  Reports , 506. 

617.  The  endorser  of  a promissory  note,  payable  on  time,  with  interest 
annually,  and  secured  by  a mortgage  of  real  estate,  who  has  been  com- 
pelled by  the  endorsee  to  pay  the  annual  interest  duo  thereon,  cannot 
maintain  an  action  upon  the  mortgage,  to  recover  possession  of  the  mortr 
gaged  premises,  while  the  note  still  remains  the  property  of  the  endorsee, 
<md  the  principal  sum  is  due  to  him  thereon.  Gannett  vs.  Blodgett,  39 
^ ^Hampshire  Reports , 1 50. 

618.  The  liability  of  an  accommodation  endorser  is  not  affected  by  the 
makers  transferring  the  note  directly  to  their  creditor  in  payment  of  their 
debt*  instead  of  obtaining  the  money  to  be  used  in  their  business,  by  a 
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discount  at  a bank,  as  was  the  original  purpose.  Pebby  vs.  Abmstbosc, 
39  New-Hampshire  Reports , 583. 

519.  A composition  deed,  by  which  the  plaintiff,  to  whom  the  not*  in 
question  was  transferred,  agreed  to  receive  a certain  per  cent  of  all  dew 
due  from  the  makers  of  the  note,  in  full  discharge  of  the  same,  to  be  pud 
at  a time  beyond  the  maturity  of  the  note,  operates  as  an  extension  ot  me 
time  of  payment,  and  discharges  the  endorser.  Ibid. 


520.  In  an  action  by  an  endorsee  against  the  maker  oi :* i neg ' 
note,  if  it  appears  that  the  note  was  endorsed  after  it  was  discred  » 
maker  may  set-off  a claim  against  the  endorser,  unless  it  is  s J, 
holder  that  he  took  the  note  Son  a fide,  and  tr  a valnaobl.  contide-.Ma 
Odiorne  vs.  Woodman,  39  New-Hampshire  Reports , 541. 

XVII.  New-Jebsey. 

521.  Taking  notes  for  a lien  claim,  is  no  abandonment  of  the  lien i seeor- 
itv : and  if  the  notes  are  not  paid  at  maturity,  the  claimant  m J 

his  lien  in  the  same  manner  as  if  the  notes  had  never  been  give  • 
wards  vs.  Dbrrickbon,  4 Butcher's  ( New-Jersey ) Reports , 39. 

622.  Where  a member  of  a firm  draws  his  endorsed  note,  P®?®^0 
A.,  who  endorses  it  as  accommodation  paper  upon  the  credit  o ,j 
upon  the  representation  by  the  drawer  that  it  is  for  the  use  o . ’ 
is  no  error  for  the  court  to  charge  that  the  jury  had  no  right  o • ^ 
such  representation,  that  the  note  was  for  the  use  of  the  farm. 
Browning,  4 Butcher's  ( New-Jersey ) Reports,  79. 

523.  Nor  is  the  admission  of  the  drawer  afterwards,  and  while 
is  in  existence,  any  evidence  that  the  proceeds  of  the  note  w 
to  the  use  of  tho  firm.  Ibid.  t 


XVIII.  New-York. 

524.  An  instrument  in  the  following  form,  viz.-— “ $500.  ^oloro  ^ 

March  1st,  1853.  Messrs.  John  Stewart,  Jr.,  & Co.,  please  p ' J 
order  of  Arcuibald  H.  Lowery,  the  sum  of  $500,  on  accoun  ^ 
four  bales  of  cotton,  shipped  to  you  as  per  bill  of  la<hng,  ^jj]  0{ 

orado,  enclosed  to  yon  in  letter.  Strippleman  & Ifo?0®  gQ5. 
exchange.  Lowery  vs.  Steward,  3 Bosworth's  (iv.  Y.)  JLepo  , 

525.  An  unconditional  order  upon  A.,  to  pay  a sum  certain  ^ 

of  a person  therein  named,  is  none  the  less  a bill  of  exchange 
specifics  the  account  which  forms  the  consideration  of  the  or  • ^ 

526.  And,  therefore,  the  acceptance  thereof  must  be  in  writing* 

the  Btatute.  Ibid.  tof  jtj 

527.  Where  a promissory  note  is  due  and  payable  at  the  8«y 

execution  and  delivery,  the  note  cannot  be  transferred  so  as  o gpg[(. 
defence  existing  in  behalf  of  the  maker  at  that  time.  Sachet 

cer,  29  Barbour's  {N.  Y.)  Reports , 180.  . • of 

628.  A bona  fide  holder  for  value  is  not  affected  by  the  c0B1. 
negotiable  paper  from  the  condition  on  which  a party  becam 
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modation  endorser,  and  the  rights  of  such  holder  will  pass  to  his  endorsee, 
although  he  may  have  notice.  Noble  vs.  Cornell,  1 Milton's  (N.  Y.  C.  P.) 
Reports , 98.  * 

529.  Where  an  endorsee  is  the  party  plaintiff,  proof  of  a failure  of  con- 
sideration is  inadmissible  without  evidence  impeaching  his  title.  Brit- 
ton vs.  Hall,  1 Milton's  {N.  Y.  C.  P.)  Reports , 528. 

530.  One  who  takes  a note  after  maturity,  has  all  the  rights  of  his  as- 
signor, who  took  before  maturity.  Ibid. 

531.  Where  a note  is  transferred  after  maturity,  it  is  taken  subject  only 
to  the  defences  existing  against  it  in  the  holder’s  hands  when  it  matured. 
Ibid. 

532.  A.  endorsed  M.’s  note  for  a consideration  paid  by  the  holders, 
and  to  enable  them  to  raise  money.  Upon  non-payment  at  the  bank 
where  it  was  discounted,  A.  took  it  up.  Held , that  A.  took  all  the  rights 
of  the  bank,  and  was  not  subject  to  equities  between  the  maker  and  the 
former  owners.  Flint  vs.  Sghomberg,  1 Milton's  {N.  Y.  C.  P.)  Reports , 
532. 

633.  A clerk’s  inemorandum  of  service  of  notice  of  protest  at  a certain 
place,  but  not  stating  the  time  of  service,  and  unassisted  in  this  respect 
by  the  clerk’s  testimony,  except  that  he  testified  that  from  his  custom  of 
serving  notices  on  the  day  after  the  protest,  he  was  confident  he  had  done 
so  in  this  case,  is  insufficient  to  charge  an  endorser  with  notice,  where  there 
is  evidence  to  show  that  he  did  not  receive  any.  Ingraham,  F.  J.,  dis- 
senting. Taylor  vs.  Stringer,  1 Milton's  (N.  Y.  C.  P.)  Reports , 3V  7. 

534.  Payment  of  a note  may  he  demanded,  and  notice  of  its  non-pay- 
ment may  be  given  by  any  person  authorized  by  the  holder,  with  the 
same  effect  as  if  done  by  a notary ; and  the  possession  of  the  note  is  suffi- 
cient evidence  of  authority.  Cole  vs.  Jessup,  10  New-York  (6  Selden) 
Reports , 96. 

535.  Notice  of  dishonor  by  the  holder  enures  to  the  benefit  of  all  par- 
ties to  the  paper,  hut  an  excuse  for  the  omission  of  service  does  not  aid 
parties  who  are  without  excuse.  Beale  vs.  Parish,  20  New-York  (6 
Smith)  Reports , 407. 

536.  And  where  the  holder  of  the  note  did  all  in  his  power  to  notify 
the  parties,  but  directed  the  notice  incorrectly,  and  his  endorser  having 
knowledge  of  the  residence  of  the  maker,  took  up  the  note,  without  giv- 
ing any  further  notice,  and  then  brought  suit  against  a prior  endorser,  it 
was  held  that  he  could  not  recover.  Ibid. 

53#  An  endorsee  of  a note,  payable  to  the  order  of  an  incorporated 
company,  who  takes  it  under  an  endorsement  purporting  to  have  been 
made  by  its  president,  or  other  agent,  takes  it  at  the  peril  of  being  able 
to  show,  when  his  title  is  questioned,  that  the  person  assuming  to  endorse 
it  in  the  name  of  the  company  had  authority  to  do  the  act,  and  in  an  ac- 
tion on  the  note,  must  prove  such  authority.  Marine  Bank,  &c.,  vs.  Clem- 
ents, 3 Bosworth's  (N.  Y.)  Reports,  600. 

538.  In  an  action  against  a second  endorser,  he  offered  to  show  that 
the  first  endorser  (payee)  was  a married  woman.  Meld,  immaterial,  since 
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his  endorsement  was  a guaranty  of  the  genuineness  of  the  signatures,  and 
competeney  to  contract,  of  prior  parties.  Ogdbn  vs.  Blydenburgh,  1 
Hilton's  (N.  Y.  C.  P.)  Reports,  182. 

539.  Where,  after  a note  falls  due,  the  holder  accepts  a new  note  from 
the  maker,  and  thereby  extends  the  time  of  payment,  he  thereby  discharges 
i he  endorsers.  Platt  vs.  Stark,  2 Hilton's  (N.  Y.  C.  P.)  Reports,  399. 

metnoranda  of  a bank  teller,  who  is  likewise  clerk  to  a notary, 
made  by  the  witness  himself  in  the  course  of  his  employment  as  clerk, 
w ho  testifies  that  he  retains  no  recollection  of  the  fact,  but  knows  that  no 
memoranda  would  have  been  made  had  he  not  done  the  acts,  are  admis- 
sible to  prove  the  presentment  and  notice  of  non-payment  of  a note,  not 
as  the  act  of  the  notary,  but  as  that  of  the  witness  in  his  private  capacity. 
Cole  vs.  Jessup,  10  New-Yorh  (6  Selden)  Reports , 96. 

case  of  a guaranty,  the  obligation  to  prosecute  the  principal 
debtor  within  a reasonable  time,  and  with  due  diligence,  is  a condition 
precedent  to  the  liability  of  the  guarantor.  Gallagher  vs.  White,  31 
Barbour's  ( N.Y .)  Reports , 92. 

542.  What  is  £ reasonable  time,  must  always  depend  upon  the  partic- 
ular circumstances  of  the  case.  Ibid. 

543.  If  a guarantor  intends  to  rely  upon  a want  of  diligence  in  col* 
lecting  the  money  due  from  the  principal  debtor,  as  a substantial  defence# 
he  should  present,  the  question  distinctly  for  the  judgment  of  the  court, 
by  asking  for  specific  instructions  to  be  given  to  the  jury.  Ibid. 

544.  S.  made  a note,  payable  to  W.,  or  bearer.  W.  transferred  the 
note  to  B.,  in  part  payment  for  a piano,  at  the  same  time  guaranteeing  its 
collection,  by  an  endorsement  upon  the  back  thereof.  S.  failing  to  pay  the 
note  at  maturity,  W.  took  it  up  from  B.  He  subsequently  transferred 
the  note  to  the  plaintiff,  who  expressly  agreed  to  take  the  same  at  his  own 
nsk.  # Through  inadvertence,  however,  the  guaranty  was  not  erased  at 
the  time  of  the  transfer.  Held , that  the  guaranty,  being  a contract  be- 
tween W.  and  B.,  when  W.  paid  B.  the  amount  of  the  note,  and  took  it 
up,  the  guaranty  was  functus  officio  ; that  the  defendant  could  show  the 
agreement,  and  that,  consequently,  the  plaintiff  could  not  maintain  an 
action  thereon.  Ibid. 

raade  a note  for  $500,  payable  to  G.,  or  bearer,  without  con- 
sideration, for  the  accommodation  of  G.,  and  to  enable  him  to  raise  the 
money;  it  was  delivered  by  G.  to  the  defendant,  to  be  used  to  raise 
money  for  G.  The  note  was  afterwards  signed  by  G.  also,  without  the 
nowledge  or  consent  of  B.  The  defendant  then  endorsed  upon  tha  note 
SJolf™!?  Paym.ent»  and  6°ld  it  to  Burton,  the  plaintiff’s  assign*,  for 
$425.  Held , that  if  the  note  was  valid  in  the  hands  of  G.  as  against  B., 
w en  originally  delivered  to  G.,  the  transaction  was  not  usurious,  and  the 
cfendant  was  liable  upon  the  guaranty,  although  G.  signed  the  note 
without  the  knowledge  or  consent  of  B*  at  the  same  time  the  guaranty 
was  signed,  and  the  money  advanced  to  G.  by  Burton.  Burton  vs,  Ba- 
KER>  31  Barbour's  (H.  Y.)  Reports,  241.  ' 

646.  The  plaintiff  was  accordingly  adjudged  to  be  entitled  to  recover 
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of  the  cieiendant  upon  his  guaranty  the  amount  actually  advanced  bv 
ourton  upon  the  purchase  of  the  note,  with  interest.  Ibid. 

547.  The  endorser  of  a promissory  note,  dishonored  on  Saturday,  is 
duly  charged,  where  the  agent  for  its  collection,  not  being  able  to  ascertain 
the  endorser  s residence,  mails  notice  of  its  non-payment,  on  the  following 
Monday,  to  his  principal,  and  the  principal,  on  the  next  day  after  re- 
ceiving it,  mails  notice  to  the  endorser.  The  Farmer’s  Bane  op  Bridge- 
port vs.  Vail,  7 Smith's  Reports,  485. 

548.  “ Due  A.  Y.  or  bearer,  three  hundred  and  forty  dollars,  for  value 
received,  with  interest,  at  Leicester’s  office,  in  Rochester.  Oct.  4, 1851. 
».  b.  —is  a promissory  note,  payable  immediately,  and  not  entitled  to 
grace.  Sackett  vs.  Spencer,  29  Barbour's  (N.  Y.)  Reports,  180. 

649.  An  instrument  promising  to  pay  money  upon  a contingency,  is 
not  a negotiable  promissory  note.  But  although  drawn  payable  to  order, 
delivery  of  such  note,  without  endorsement,  with  intent  to  transfer,  is  a 
v lid  assignment,  on  which  the  holder  may  recover.  Loftds  vs.  Clare, 

1 Hilton's  ( N, . Y.  C.  P.)  Reports,  310. 

550.  An  instrument  in  form  of  a bond,  but  without  seal,  is  a promissory 
note.  Woodward  vs.  Genet,  2 Hilton's  (N.  Y.  C.  P.)  Reports,  526. 

.?!*.*•  |^n  endorser  of  a note  is  not  the  assignor  of  a thing  in  action, 

, *?  the  meaning  of  section  399  of  the  Code,  although  he  endorses  and 

ransfers  the  note  after  it  has  become  due.  Gardner  vs.  Gordon,  3 Bos- 
worth's  (N.  Y.)  Reports,  369. 

552.  Where  the  maker  of  a protested  note  pays  the  amount  to  the 
original  payee,  and  not  to  the  holder,  and  the  holder,  with  knowledge  of 
e fact,  gives  further  credit  to  the  payee,  the  maker  is  not  a surety  of  the 
payee  to  be  dischaiged  by  the  indulgence.  Carr  vs.  Lewis,  20  New- 
*ork  (6  Srhith)  Reports,  138. 

653.  Semble,  if  the  payee  had  been  directed  to  take  up  the  note,  and 
iad  been  accepted  by  the  holder  as  his  debtor,  the  maker  would  be  dis- 
charged by  the  novation.  Ibid. 

maturit7  a note»  one  t,wo  accommodation  endorsers 
gave  his  own  note  in  renewal  with  collaterals,  without  the  knowledge  of 
the  other.  Held,  a discharge  of  the  other  endorser.  Keltvts.  Jenkins, 

1 Hilton's  (N.  Y.  C.  P.)  Reports,  73. 

555.  Where  one  of  two  several  judgments,  held  by  a bank  against  the 

"taker  and  endorser  of  a promissory  note,  has  been  satisfied  out  of  the 
estate  of  the  endorser,  an  assignment  by  the  bank  of  the  outstanding 
judgment  against  the  maker  to  a third  person,  at  the  request  of  the  en- 
dorser, will,  in  tha  absence  of  proof  of  the  contents,  or  consideration  of 
such  Assignment,  be  presumed  to  be  a valid  and  unqualified  one  to  such 
person  for  his  own  benefit,  and  not  as  trustee  for  the  endorser ; and  the 
burden  of  showing  the  contrary  must  rest  on  the  defendant  in  an  action 
brought  upon  such  judgment.  Eno  vs.  Crooe,  10  New- York  (6  Selden) 
Reports,  60.  ' 

556.  A party  who  entrusts  another  with  his  acceptance  in  blank,  is 
ictponsible  to  a bona  fide  holder,  although  the  blank  be  filled  with  a sum 
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exceeding  tliat  fixed  an  a limit  by  the  acceptor.  Vaanuzaa  « Hen, » 
S6M.  Though  the  filling  ot  the  blank  in 

parties  be  a forgery,  the  acceptor  is  estopped  fro  8 P 

658.  The  complaint  W the  pre^ei^ofa  (rife 

ZL  not  so,  ia  a matter 

tion,  not  revie  wable  on  appeal.  Ibid.  , , +n  bearer,  or 

559.  Where  a party  negotiates  commercial  paner  fany 

under  a blank  endorsement,  he  ^arrft^£  ^^“cou^t  of  the  failure  of 
facts  which  prove  the  paper  to  be  worthless^  ft  voidor 

C «"»  ** 

226.  Brown  vs.  Montgomery,  Ibid,  287.  . . makers, 

660.  Where  the  transferee  was  cast,  in  an  ^JCnaSre  of  the  defence 
on  the  ground  of  usury,  and  had  given  no  ice  entitled  to  recover 

to  the  party  transferring  the  note,  he  Iiil 

for  the  amount  of  the  note  and  the  costs  of  accommodation 

561.  A loan  was  obtained  from  a bank  on  depositm 
paper,  as  collateral.  When  due,  the  debtor  had  » dp  had  been 

Sian  the  loan,  and  the  cashier  informing  that  t ™ ned  t0 
charged  to  him,  delivered  up  the  collaterals,  whic  of  tbe  collat- 

parties.  Shortly  afterwards  the  cashier  reverted  paid)  suit  was 

Lis,  and  they  were  returned.  The  loan i not  having  b V ^ charg- 
brought  against  the  endorser,  on  one  of  the  colto^  and 

ing  the  loin  did  not  relieve  the  collaterals,  nor  smomixo?  ^foretboy 
thSt  their  return  placed  the  part,*,  in  the i®“* 
were  given  up.  Brady  J.,  dissenting. 

"^662.  ^The  sUO^n^or  entries  ofthe 
(6  Smith)  Reports , 240. 


iiutjr  icvjuuvh*  ~ j \ 

i precedent  to  recovery. 

Reports,  530.  n :9  not  ncgohaDie> 

664.  A chattel  note,  though  drawn  J»y«bleto  orde  , 
and  cannot  be  “ endorsed,'’  but  it  can  he  a»«ned.“^  P 
...  Richahosoh,  20  iPew-rort  (6  Snath)  Reports,  472.  „ 

505.  An  averment  by  endorsers  of  negotiable  paper, 

of  partnership  or  joint  ownership,  that  the  paper  „ ^ ^ gUg;cient  *ve 
lawfully  into  the  possession  of  the  plaintiffs  for  valu  , p)  Sports, 

raent  of  ownership.  Lee  vs.  Ainsx.ee,  1 HtUon  s^9x 
277  . , demerit  to  any 

506.  In  legal  effect,  an  endorsement  in  Wank c » a°^ent  t0  the  p^ 
person  who  may  hold  it,  and  the  denial  of  an 
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tiff”  is  immaterial  and  frivolous.  Hamlah  vs.  Salter,  1 Hilton's  IN  Y 
C.  P.)  Reports , 558.  v 

667.  In  an  action  against  an  endorser,  the  answer  set  up  that  the  maker 
had  a counter-claim  against  the  party  transferring  to  the  holder.  Held 
immaterial,  and  a motion  to  strike  out  was  granted.  Arrange  vs.  Fra- 
zer, 2 Hil«*’s  (N.  Y.  C.  P.)  Reports,  244. 

568.  An  answer  setting  up  the  defence  against  a holder  for  value,  that 

the  note  was  an  accommodation  one,  and  known  by  the  plaintiff  to  be 
such  when  taken,  is  frivolous.  Pettigrew  vs.  Chave,  2 Hilton's  (NY 
C.  P.)  Reports,  546.  v * ' 

569.  Where  one  sells  a check  of  a third  person  without  communicating 
to  the  purchaser  the  fact,  known  to  the  seller,  that  the  maker  of  the  check 
had  failed  to  pay  another  check  presented  to  him  for  payment  on  the  day 
of  the  sale,  he  cannot  recover  upon  a note  given  in  payment  for  the  check. 
Brown  vs.  Montgomery-,  20  New- York  (6  Smith)  Reports,  287.- 

570.  Where  the  holder  of  a new  note,  substituted  for  a former  one, 
brought  his  action  upon  it,  and  the  defendant  interposed  his  sworn  answer, 
alleging  that  the  note  was  usurious  and  void,  it  was  held,  in  a suit  upon 
the  original  note,  that  the  defendant  should  not  be  permitted  to  deny  that 
what  he  then  alleged  under  nis  oath  was  true ; and  if  it  was  true,  then  there 
was  no  valid  satisfaction  of  the  debt.  Sheppard  vs.  Hamilton,  29  Bar- 
bour's (N.  Y.)  Reports,  156. 

571.  A certificate  attached  to  a promissory  note  by  the  maker  of  such 
note,  at  the  execution  thereof,  declaring  that  said  note  was  given  for  value 
received,  and  will  be  paid  when  due,  operates  to  estop  the  party  giving  it 
from  falsifying  his  own  statements,  and  he  cannot  set  up  the  defence  of 
usury  against  a bona  fide  holder  of  the  note,  who  has  discounted  tho  same 
on  the  faith  of  the  certificate,  giving  full  value,  under  circumstances  free 
from  suspicion,  and  without  any  design  to  evade  the  statute.  Mechanics’ 
Bank,  &c.,  vs.  Townsend,  29  Barbour's  (N.  Y.)  Reports,  569. 

672.  Where  a sale  of  chattels  has  been>frnudulently  made,  and  the  title 
to  the  chattels  sold  has  failed,  and  the  purchaser  has  commenced  an  action 
to  compel  the  vendor  to  surrender  a promissory  note,  and  mortgage  given 
for  the  consideration  of  the  sale  to  be  cancelled,  and  to  recover  damages 
for  the  fraud,  the  pendency  of  such  an  action  will  not  prevent  tho  purchaser, 
if  afterwards  sued  on  the  note  by  the  vendor,  from  setting  up  the  fraud, 
and  failure  of  title,  as  a defence  to  the  action  so  commenced  by  tho  vendor. 
Wiltsib  as.  Xortham,  3 Bosworth's  (N.  Y.)  Reports,  162. 

57 3.  Where  the  facts  averred,  and  sought  to  be  proved,  affect  the  validity 
of  the  note  itself  in  the  hands  of  the  payee,  and  show  either  a Want  or 
failure  of  consideration,  they  are  admissible  in  favor  of  the  maker  in  an 
action  by  one  who  received  the  note  after  its  maturity.  Ibid. 

674.  And  in  such  case,  the  pendency  of  an  action  brought  in  equity  by 
the  maker  against  the  payee,  to  compel  the  surrender  of  the  note  to  be 
cancelled,  and  for  damages,  will  not  preclude  the  maker  from  using  these 
facts  as  a defence,  when,  after  the  bringing  of  such  suit  in  equity,  and  after 
the  maturity  of  the  note,  the  payee  transfers  tho  note  to  a third  person, 
who  sues  the  maker  thereon.  Ibid. 
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57 6.  Where  a note  was  made  for  discount  contrary  to  the  statute,  but 
such  illegal  assignment  was  not  carried  out,  and  the  note  was  given  to 
secure  a loan,  it  was  enforced.  Noble  vs.  Cornell,  1 Hilton's  ( N.Y.C '. P .) 
Reports , 98. 

576.  In  a suit  on  a joint  and  several  promissory  note,  the  addition  of 
the  words  “survivor  of  William  Bruce,  as  description  of  the  defendant, 
in  the  declaration,  is  mere  harmless  surplusage,  and  would  not  prevent  the 

suit  lying  against  the  defendant  on  his  several  liability.  Bogert  vs.  Ver- 
milva,  10  New-  York-  (6  Selden ) Reports , 477. 

577.  Where  a note,  which,  by  its  terms,  is  payable  eight  months  after 
its  date,  is  in  the  complaint,  in  effect,  stated  to  be  payable  generally  and 
absolutely,  the  variance  is  immaterial.  Proof  by  the  defendants  that  they 
knew  the  plaintiff  held  the  note  produced  at  the  trial;  that  they  had  given 
no  other  note  of  that  date  and  amount,  and  no  note  of  that  amount  pay- 
able generally,  does  not  tend  to  show  that  they  have  been  misled  by  the 
variance,  no  defence  upon  the  merits  being  pretended.  Chapmajj  vs. 
Carolin,  3 Bosworth's  (N.  Ir.)  Reports , 456. 

578.  A plaintiff  who  has  an  absolute  right  to  the  money  due  on  a note, 
and  to  receive  and  appropriate  it  to  his  own  use,  when  recovered,  is  the 
real  parly  in  interest,  although  the  payee  of  the  note  may  bo  interested 
in  the  event  of  the  suit  in  such  wise,  that  if  the  note  be  not  collected  he 
will  not  receive  any  thing  as  its  price,  or  by  reason  of  Bis  endorsement 
and  sale  of  it.  Cummings  vs.  Morris,  3 Bosworth's  (N.  Y.)  Reports,  560. 

579.  Where  a negotiable  note  is  invalid  by  reason  of  fraudulent  repre- 
sentations, and  its  collection  by  an  endorsee  would  operate  as  a frau 
upon  the  maker,  and  the  payee  endorses  that  and  other  notes  to  his  lan  - 
lord,  (being  at  the  time  indebted  to  him  for  rent  past  due,)  upon  an ^agree- 
ment that  the  same  are  “ to  bo  credited  to  the  account  of  the  endorser, 
against  the  bills  of  the  endorsee  for  rent,”  and  some  of  such  notes  do  no 
mature  until  after  another  quarter’s  rent  will  fall  due,  the  endorsee  does 
not  thereby  become  a holder  for  value,  so  as  to  hold  the  note  free  o 
equities.  New-York,  <fco.,  Company  vs.  De  Wolf,  3 Bosworth's  (A.  -I 
Reports,  86. 


580.  To  make  such  an  endorsee  a holder  for  value,  free  from  the  equ 
ties,  the  endorser  and  endorsee  must  have  intended,  and  in  effect  agr^J 
that  the  transfer  and  acceptance  of  the  notes  so  endorsed,  should  e 
guish  the  pre-existing  debt.  Ibid. 

581.  The  acceptance  of  the  note,  bill  or  check  of  a third  person  fro®® 
the  payee,  in  absolute  payment  of  a precedent  debt,  is  receiving  the i ** 
for  a valuable  consideration,  and  the  holder  can  recover  thereon,  altooug^ 

the  drawer  or  maker  has  received  no  consideration  therefor,  but  advanc 

the  same  for  a special  purpose,  under  such  circumstances  that  the  pav 
could  not  recover.  Purchase  vs.  Mattison,  3 Bosworth's  (N<  !•' 
ports,  310. 

682.  A promissory  note  may  be  satisfied  and  discharged  by  tire 
and  accepting  a new  one  which  is  valid,  in  place  of  it.  But  if,  *or  7 
reason,  such  new  security  is  void,  and  cannot  be  legally  enforced, ^ ^ 
par  y holding  it  is  remitted  back  to  his  original  rights  as_they  exis  e 
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the  time  the  new  security  was  taken,  the  consideration  failing,  the  indebt- 
edness remains  unaffected.  Sheppard  vs.  Hamilton,  29  Barbour's  (iV. 
T.)  Reports,  1 56. 

683.  Failure  of  consideration  is  a good  defence  between  the  original 
parties.  Britton  vs.  Hall,  1 Hilton's  (N.  Y.  C.  P.)  Reports , 628. 

684.  A note  given  to  a corporation  by  a stockholder  in  payment  of  n 
subscription  for  preferred  stock  is  valid  in  the  hands  of  the  company,  or 
of  a third  person,  to  whom  it  is  regularly  transferred,  in  part  payment  of 
a demand  due  him  from  the  company.  Magee  vs.  Badger,  30  Barbour's 
(N.  Y.)  Reports,  246. 

685.  A second  note  given  by  such  subscriber,  in  settlement  of  an  action 
brought  to  recover  the  amount  due  upon  the  original  note,  is  also  valid, 
it  having  a good  consideration  to  the  amount  due  upon  the  first  Ibid. 

586.  And  he  cannot  set  up  as  a defence  to  it,  the  invalidity  of  the  first 
note,  unless  he  can  show  that  he  was  in  some  tfay  deceived  and  defrauded 
in  the  settlement  Per  Johnson  J.  Ibid. 

587.  If  the  maker  is  defrauded,  and  he  seeks  to  repudiate  the  second 
note  on  that  ground,  he  must  restore  the  old  note  given  up  on  the  settle- 
ment, and  place  the  bolder  in  the  same  situation  in  which  nc  stood  at  the 
time  of  the  settlement  Ibid. 

588.  When  a note  is  made  for  the  accommodation  of  the  payee  without 
restriction,  and  is  taken  for  value,  knowledge  of  its  character  does  not  con- 
stitute mala  fides.  Pittigrew  vs.  Chave,  2 Hilton's  (N.  Y.  C.  P.)  Re- 
ports, 546. 

589.  Where,  in  an  action  on  a promissory  note,  the  judge  charged  the 
jury,  that  if  the  plaintiff  took  the  note  with  notice  of  facts  constituting  a de- 
fence thereto,  it  would  be  void  in  his  hands ; and  further,  that  if  ho  had 
knowledge  of  facts  or  circumstances  which  should  have  prompted  further 
inquiry,  that  might  have  led  to  a knowledge  of  the  facts,  the  note  would, 
for  that  cause  also,  be  void,  it  was  held  that  tho  latter  clause  of  the  charge 
went  beyond  the  rule  of  law  in  regard  to  the  validity  of  notes  in  the  handsof 
a holder  for  value.  Magee  vs.  Badger,  30  Barbour's  {N.  Y.)  Reports,  246. 

590.  To  entitle  the  plaintiff  to  a recovery  on  a note,  against  a party 
who  has  been  defrauded  of  it,  the  plaintiff  must  show  that  lie  paid  value 
when  he  took  it,  or  incurred  some  responsibility,  or  relinquished  some 
right,  or  discharged  a precedent  debt  upon  the  faith  and  credit  of  the 
paper.  Farrington  vs.  Frankfort  Bank,  31  Barbour's  (N.  Y.)  Re- 
ports, 183. 

591.  In  this  case  the  holder  took  the  bills  to' meet  an  indebtedness,  part 
of  which  was  upon  drafts  over  due  and  protested.  There  was  no  express 
agreement  that  the  bills  should  be  payment  or  even  security  for  the  drafts, 
nor  were  tho  latter  delivered  up  at  the  time,  but  subsequently  the  parties 
to  the  drafts  were  charged  with  their  amount,  and  credited  with  tho  avails 
of  the  bills,  which  wero  then  marked  with  the  cancelling  iron  of  the  bank, 
and  placed  in  the  ordinary  drawer.  Held,  that  the  plaintiffs  did  not  hold 
the  bills  free  from  the  equities.  Ibid.' 
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692.  Held,  that  the  transfer  was  not  to  be  presumed  to  be  in  payment 
of  the  former  debt,  and  was  not  affirmatively  proved  so  to  be.  i • 

693.  Held,  that  evidence  of  wbat  passed  between  the  plaintiffs  and 

their  debtor  at  the  time  of  the  transfer  to  them,  and  the  misrepresentations 
of  that  debtor  when  he  obtained  the  paper  from  the  party  defrauae  , 
admissible.  ■ Ibid.  . 

694.  Where  there  is  full  consideration  for  the  acceptance  of  a bill,  it  >& 
not  material  whether  the  bill  h applied  according  to  the  onginal  under- 
standing of  the  parties  or  to  another  purpose.  Moore  vs.  ward, 
ton's  (N.  Y.  C.  P.)  Reports,  337. 

695.  In  this  case,  the  drawers  placed  bonds  in  the  hands  of  the ' 
with  liberty  to  him  to  use  them  meanwhile,  and  to  sell  them  on  n P 1 
ment.  Held,  that  there  was  a consideration  for  the  acceptances. 

696.  Held,  also,  that  evidence  that  the  drawee  was  interested  as  mort- 
gagee in  the  drawer’s  business,  was  immaterial  and  inadmissible. 

697.  Where  a bill  is  expressed  in  a foreign  currency,  the  i 9®®^ ' ,n , 
is  to  be  determined  by  the  rate  of  exchange  at  the  time  of  t e 
payment.  In  tbe  absence  of  such  evidence,  the  value  fixed  by 

27th  July,  1852,  (10  United  States  Statutes  at  Large,  232,)  is  c 
Butt  vs.  Hook,  2 Hilton's  (N.  Y.  C.  P.)  Reports,  81.  . 

698.  The  production  of  a check,  payable  to  Nearer,  is 
evidence  of  title.  Townsend  vs.  Billinge,  1 Hiltons  (A.  u.  •; 

ports,  353.  > ^ i for  a 

699.  A letter  written  to  the  drawers  of  an  unconditional  order ■ 
sum  certain,  payable  to  a person  named,  which  specifies  the  8CC0  ..  8t 

forms  its  consideration,  viz.,  twenty-four  bales  cotton,  assuring  ^ 

such  draft  shall  be  honored  from  the  proceeds  of  the  cotton,  oe?  en(|y 

the  drawees  liable  as  acceptors  to  the  payee,  to  whom  It  was  su  n 
remitted  in  payment  of  a debt  due  by  the  drawers  to  him. 

Steward,  3 Bosworth's  {N.  Y.)  Reports,  505.  nd  the 

600.  But  where  a shipment  of  cotton  is  made  to  J.  S.  « »•>  8 gy 
till  of  lading  is  forwarded  to  them  in  a letter  advising  t em 

ment,  and  also  advising  them  of  a draft  on  them  of  m,  . e8  gn<i 
H.  L.,  payable  when  the  cotton  is  6old,  and  thereupon  the  o0t 

consignees,  by  letter,  promise  the  drawers  that  the  draft  s P ggme 
of  the  proceeds  of  the  cotton,  and  on  application  of  A.  • •»  oceeds 
promise  is  verbally  made  to  him,  and  such  cotton  is  soldi aD. , t for- 
exceed  the  amount  of  the  draft,  the  drawees  are  liable,  wi  _ ,, 
mal  acceptance,  for  the  amount  of  the  draft  to  A.  H.  L. 

601.  Although  the  drawees,  in  such  case,  may  have  a rig  t to  req^_ 

the  presentation  of  the  draft  by  A.  H.  L.,  yet  mere  delay  m ^ 

tion  will  not  justify  them  in  appropriating  the  proceeds  o draft  h 

other  uses,  even  with  the  consent  of  the  consignors  by  who 

drawn.  Ibid.  , .. 

602.  The  holders  of  a bill  endorsed,  but  not  accepted,  deliver®  1 
drawee,  on  his  promise  to  pay  them  a less  sum  the  next  morn  g » t*  ^ 
with  the  bill  was  held  to  be  a detriment  to  the  holders,  an 
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the  drawee,  and  therefore  a consideration  to  support  his  promise.  Fobt 
ward  vs.  Harris,  30  Barbour's  (N.  Y.)  Reports , 338. 

603.  Where  two  drafts  were  drawn,  in  blank  as  to  the  amount,  upon 
the  defendants,  and  accepted  by  them,  payable  to  the  order  of  W.,  the 
drawer,  with  the  understanding  that  the  sums  to  be  inserted  should  not 
in  the  aggregate  exceed  $1,000,  and  W.  exceeded  this  limitation  of  his 
authority,  and  negotiated  the  drafts  to  the  plaintiffs,  before  maturity,  who 
paid  him  the  money  upon  them  without  notice  of  such  excess  of  authority, 
it  was  held,  that  the  plaintiffs  were  bona  fide  holders  for  value,  and  en- 
titled to  recover.  Griggs  vs.  Howk,  31  Barbour's  (N.  Y.)  Reports , 100. 

604.  Held , also,  that  the  acceptors  having  themselves  put  it  into  W.’s 
power  to  do  the  wrong,  they  could  not  be  allowed  to  shift  the  loss  from 
themselves  and  cast  it  upon  a bona  fide  holder  for  value.  Ibid. 

605.  A bill  of  exchange  addressed  to  the  drawers  at  the  place  in  which 
they  reside  may  be  accepted,  payable  at  some  particular  bank  or  place 
within  the  limits  of  such  place.  Niagara,  <fec.,  Baits  vs.  Fairman,  &c., 
Company,  31  Barbour's  ( N, ’.  Y.)  Reports,  403. 

606.  Where  a bill  addressed  to  the  drawees  at  the  place  of  their  resi- 
dence is  accepted,  payable  at  a different  town,  this  is  a material  variation; 
and  a presentment  at  that  other  town  will  not  charge  the  drawers.  Ibid. 

607.  The  payee  of  a protested  bill  of  exchange  carried  it,  with  the  no- 
tarial certificate  attached,  to  the  drawer’s  place  of  business,  placed  it  there 
before  him,  and  notified  him  of  the  dishonor.  Held,  sufficient,  as  no  pre- 
cise words  and  no  particular  form  were  necessary  in  giving  notice,  nor 
was  it  required  to  be  in  writing.  Any  notice  describing  the  bill  with 
sufficient  certainty,  bo  as  to  enable  the  party  to  identify  it,  and  communi- 
cating its  dishonor,  is  sufficient  Butt  vs.  Hogs,  2 Hilton's  (N.  Y.  C. 
B.)  Reports,  81. 

608.  The  holder  of  a bill  payable  on  demand,  in  order  to  charge  the 
drawer,  must  show  a presentment  for  payment  within  a reasonable  time, 
or  that  no  injury  has  been  sustained.  Vantrot  vs.  McCulloch,  2 Hil- 
ton's (N.  Y.  C.  P.)  Reports,  272. 

609.  Where  the  drawer  and  holder  were  in  Ohio,  and  the  drawee  in 
New-York  city,  a delay  of  fifteen  days  in  making  presehtment  was  held  to  ' 
be  unreasonable,  in  an  action  against  the  drawer.  Ibid. 

610.  A promissory  note  payable  on  demand  with  interest,  is  a continu- 
ing security ; an  endorser  remains  liable  until  an  actual  demand,  and  the 
holder  is  not  chargeable  with  neglect  for  omitting  to  make  such  demand 
within  any  particular  time.  Mbrritt  vs.  Todd,  9 Smith's  ( N.  Y.  Court 
of  Appeals)  Reports,  28. 

611.  Whether,  however,  the  lapse  of  time,  or  a failure  to  pay  interest 
at  the  customary  periods,  may  not  subject  the  holder  of  a note  after  trans- 
fer, to  a defence  existing  in  favor  of  the  maker  against  the  first  holder.  Ibid. 

612.  A statement  in  the  written  warrant  of  a municipal  corporation  for 
the  payment  of  a sum  certain  at  a fixed  time  to  E.  S.,  or  order,  that  the  same 
ia  payable  “ out  of  any  funds  belonging  to  the  city  not  before  specially 
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appropriated,”  and  “ chargeable  to  general  city  fund,”  does  not  deprive 
the  instrument  of  the  character  of  a negotiable  promissory  note.  Bubr 
vs.  Sims,  9 Smith's  (N.  Y.  Court  of  Appeals)  Reports , 570. 

613.  An  instrument  by  which  a rail-road  corporation  promises  to  pay, 
in  Boston,  to  W.  S.,  or  order,  “ $1,000,  with  interest  semi-annually,  as  per 
interest  warrants  hereto  attached,  as  the  same  shall  become  due,  or  upon 
the  surrender  of  this  note,  together  with  the  interest  warrants  not  due,  to 
the  treasurer,  at  any  time  until  six  months  of  its  maturity,”  to  issue  stock 
in  exchange  therefor,  is  a negotiable  promissory  note.  Hodges  vs.  Shu- 
ler, 8 Smith's  Reports , 114. 


XIX.  North  Carolina. 


614.  Where  one  signs  a note  in  blank,  and  delivers  it  to  another  to  be 
filled  up  and  used  by  him,  the  party  is  bound  to  others,  to  whom  it  ba® 
come  in  the  course  of  business,  by  the  note  as  filled  up,  just  as  he  won 
have  been  if  it  had  been  full  before  his  signature.  McArthur  vs.  McLeod, 
6 Jones'  (Law)  North  Carolina  Reports , 475. 

615.  Where  a note  is  given  for  a real  business  transaction,  although  it 

may  be  expressed  to  be  payable  at  a bank,  it  is  nevertheless  negotiable  in 
the  market  generally.  It  is  only  restricted  when  it  appears  on  the  pape 
to  be  negotiable  at  a bank,  and  nowhere  else.  Ibid.  ^ 

616.  Where  A.  was  indebted  to  B.,  and  drew  a note  negotiable  and 
payable  at  a bank,  which  was  endorsed  by  C.  and  D.,  for  the  accomino 
tion  of  the  maker,  and  delivered  to  the  creditor  of  A.,  by  whom  it  w 
endorsed  to  E.  for  a valuable  consideration,  it  was  held,  that  the  a 
could  recover  against  the  maker  of  such  note,  or  any  of  the  endorse 
thereon,  although  the  same  had  never  been  discounted  at  the  banK,  . 
offered  for  Buch  purpose.  Rat  vs.  Banes,  6 Jones'  (Law)  North  taro 
Reports,  118. 

617.  Although  notes  and  endorsements  as  simple  contracts 
consideration,  it  has  long  been  held  that  they  import  a consideration  pn 
facie,  so  as  to  throw  the  burden  on  the  other  side  to  show  the  wai ' 
consideration.  McArthur  vs.  McLeod,  6 Jones'  (Law)  North  t a 
Reports,  475. 


618.  An  obligation  to  pay  a §um  of  money  on  a given  day,  “to  e 
charged  in  any  good  trade,  to  be  delivered  at  any  one  of  eeveral  P 
imposes  on  the  debtor  the  burden,  if  he  would  save  the  condition,  o g* 
ing  notice  of  the  place  where  he  will  have  the  goods,  and  of  j?avl% 
there  on  the  day  duly  set  apart.  Barrett  vs.  Eller,  6 Jones  ( / 

N vrth  Carolina  Reports , 650. 


619.  Where  the  protest  of  a notary  public  stated  that  he  Pre90D  . „ 
bill,  which  purported  to  be  drawn  on  a firm,  to  A.,  one  of  the  roe 
thereof,  it  was  held  to  be  evidence  that  A.  was  a member  of  tba  > 
and  that  the  presentment  was  properly  made.  Elliot  vs.  White, 

(Aow)  North  Carolina  Reports,  98. 
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A FOREIGN  REVIEW  OF  THE  YEAR  1 8 6 3. 

[From  the  London  Timet,  January  1, 18*4,] 

yea^1.86.4  °P,ens  in  almost  perfect  commercial  prosperity,  bat  with 
• 0 unce.rfain^e8  l^an  have  been  known  for  a long  period.  At  the  be- 
nrohaki  a i^6  1 at>dl803  it  was  easy  to  frame  conjectures  of  the 

P bable  c°“rse  of  financial  and  mercantile  business  during  the  ne\t 

EP*aDd  the8° 

tilfnp  e % 6 now  can  cstimate  the  immediate  future.  The  ques- 

,OT  P“°Vf  01  “<>derat0  »f  discount  andof 

? ' sbo;  supplies  of  the  principal  staples  of  trade,  are  all  in  as' 

much  doubt  as  the  ever-recurring  one  of  the  annual  grain  harvest  As 

wVV8Ep»robabfility  oftwar’th.0  ^“ei“ds  *• 

tion  that  Frsn^r8  feW  Teeks  P^evi0“s,7  to  the  time  when  the  declara- 
lowed  b^thl  88  DOt  ar“ef„and  did  not  intend  to  arm,  was  fol- 
harZ  -p  .C0?menc?ment  m faU  vig°r  of  the  Italian  campaign.  We 

desiro  lk  18  tme!  tbe  most  credltable  symptoms  of  an  imperative 

investing  DnhhV  °D  the  P?5t.of  the  French  Legislative  Chambers,  but  the 
proceededPfrom  7 t0-  f°rget  that  the  881110  “^testations 

mencemen/  n?tTIiatb0dj:eVen/^aTre  marked  d<*ree  at  the  com* 
interests  of  Frann!*^  8essl0n  at  jbe  former  date.  Happily,  the  trading 
influence  an/  0 6 ao<?uirod  inJb.e  interval  an  immense  increase  of 
toofler  a^ffl  .apart  fr^m  thiB,  the  affairs  of  Mexico  may  be  considered 
niarv  m . tient  outIet  f°r  the  expenditure  both  of  military  and  pccu- 

than  w 5*^  these  considerations  can  scarcely  be  regarded  as  more 

Gprml  S0b"oi*  for  the  European  dangers  created  by  the  suicidal  folly  of 
„ I**7  °n  ^bo  Holstein  question.  Hence,  as  far  as  politics  are  con- 

o,  every  capitalist  is  bound  to  stand  prepared  for  any  eventuality. 

.1-  ..  wc  nave  the  vague  features  of  the  cotton  question,  the  contra- 
_ . 10DS  aad  perplexities  of  which  have  been  well  illustrated  during  the 
Pe  m°nth.  A few  weeks  back  gold  was  flowing  from  the  country  at  a 
I ,ore  JPace>  and  a majority  of  observers,  especially  those  connected  with 
c|r  -la’  ffJP*’  and  Brazil,  were  asserting  that  nothing  conld  arrest  the 
tud  ’ ®ank’  BaUowing  the  market  indications  with  strict  prompti- 
tu  G’  ?U\UP.  their  rftte  to  eight  per  cent.,  and  now  we  have  a complete 
ii  , i tlde*  But  the  signs  that  this  turn  may  be  temporary  appear 
all  sides.  The  Bank  of  France  has  lost  more  than  a million  of  bul- 
tinD  ,nng  the  past  three  or  four  days,  while  on  this  side  a slight  indica- 
of  th  returni°?  6836  “ followed  by  a rebound  of  l$d.  per  lb.  in  favor 
tne  cotton  speculation,  the  inference  being  that  with  money  at  five  or 
J*  per  cent,  this  speculation  would  become  more  rampant  than  ever.  In 
0 wean  time  we  must  wait  entirely  for  experience  to  solve  the  doubts 
t0  ‘he  disposition  not  only  of  our  own  but  of  all  foreign  peoples  to 
,l  ™3l^wo  manufactured  goods  at  their  present  rate,  with  the  certainty 
al  ln  a conplo  of  years  they  will  be  pack  at  nearly  their  old  prices, 
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the  effect  of  these  prices,  moreover,  in  drawing  forth  supplies  from  the 
interior  of  Eastern  countries  being  still  untested.  The  actual  na  are 
existing  stocks  of  goods  all  over  the  world  is  also  merely  a ma  r 
opinion,  the  means  for  forming  a judgment  being,  in  a majority  o ewes? 
derived  from  parties  who  are  anxious  to  keep  up  prices.  Oonsi  S 
that  at  Liverpool,  on  the  first  of  January  last,  the  quantity  of  ® P 
in  the  warehouses  was  under-estimated  to  the  extent  of  eighty-  P 
cent.,  the  disjointed  reports  of  the  quantities  of  our  manufactures  he 
the  various  ports  of  the  world  cannot  be  received  with  muc  re  .. 
Under  ordinary  circumstances  the  course  of  prices  at  such  places  wo 
furnish  an  indication,  but,  when  the  impelling  action  upon  prices 
first  from  Liverpool,  this  mode  is  useless.  .:-u 

The  contingency  of  peace  in  America  does  not  deserve  m 
than  was  accorded  to  it  at  the  commencement  of  each  o 0f 

years ; but  the  fact  that,  when  the  break-up  of  Mr.  Chase  y . 
finance  shall  arrive,  the  purchasing  power  of  the  United  States  r 
markets  will  suddenly  collapse,  is  a point  now  to  be  especia  y _ P 
view.  America  is  being  steadily  drained  of  gold.  So  long  as 
of  the  people  are  told  by  public  writers,  as  ignorant  as  themse  t ^ 
paper  securities  as  good  as  gold  may  safely  be  created  to  ®ny,eSm  ’ nry 
that  if  they  do  not  hasten  to  take  their  hoards  of  specie  to  t e ^ 
in  exchange  for  notes  or  bonds,  they  will  soon  lose  the  oppo 
getting  any  premium  whatever,  so  long  will  the  coin  be  suppne  • «. 

when  all  men  have  parted  with  their  stores,  and  the  question  ^ 
mains  to  be  met  of  paying  for  foreign  imports,  a commentary  o P F 
finance,  more  instructive  than  any  presented  to  the  world  sinC  , mQSt 
of  John  Law,  is  likely  to  be  furnished.  The  date  of  that  ev  ^ 

depend  simply  on  the  amount  of  the  specie  circulation  s {feD 

throughout  the  country;  and  until  it  occurs,  many  shall low  pe 
on  this  side,  may  be  expected  to  express  a sense  of  the  P P 
that  has  attended  the  war,  and  of  something  like  a("?in|.*  :t  0f  fifty- 

dexterity  of  a financier  by  whom  gold  has  been  kept  to  the  1 ^ ^ 

two  per  cent,  premium — a price  nearly  one-third  higher  an  ff0rst 
tained  during  the  mismanagement  of  the  English  currency  a j|  M 
period  of  our  long  continental  war.  Commercially,  therefore, 
politically,  the  call  for  prudence  rises  on  every  side.  voluntary 

Next,  apart  from  politics  and  trade,  we  have  to  look  to  our 
commitments  for  new  undertakings.  To  some  these  will  seem  -jjjonS 
alarming  feature  of  the  time.  Engagements  for  one  hundre 
sterling  are  beyond  any  thing  known  since  1846.  But  rec'  AaVC 
proportion  of  these  projects  that  have  failed  to  get  their  capita  >^4 
been  abandoned,  and  also  bearing  in  mind  that  of  the  capital  ai  ^ r0. 
only  three-fourths  have  yet  been  issued,  the  total  would  Pr0^?  ^ thirty 
duced  to  about  sixty  millions,  of  which,  perhaps,  not  more  . - ^ 
millions  will  be  required  to  be  called  up.  This  is  sufficien  y 0f 
and  seems  certain  to  prevent  any  permanent  return  to  modera  ^ ^0 
discount.  It  does  not,  however,  justify  any  immediate  alarm. 
capital  to  be  expended,  a large  portion  figures  in  the  shape  of  J° 
enterprise,  which,  but  for  the  law  of  limited  liability,  would  J aB(j 
been  expended  by  private  speculators.  Hotels,  gas  works,  anipp  ^ 
mining  investments  on  an  increased  Beale  are  a necessary  res 
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extension  of  population  and  traffic.  Nearly  the  whole  of  the  other  com- 
ltments  has  been  for  banking  and  financial  companies.  Such  of  these  ' 

dis2LCnLcef.e^ltV°reign  bUSin<?/S  hav0  8ent  aad  wiU  8end  caP«tal  to 
ot,  D?  P,acC8  > but  the  mass  are  for  home  purposes,  and  can  have  no 

tal  in1' th?handsefffCtt,than  ft?1  °fTC°nipeting  f°r  the  unemPloyed  capi- 
wtiioV.  fl  a.ndf,  public.  In  some  cases,  moreover,  the  capital 

tbs!  w^rC8  1D-  the>  1St  “ mcrely  a conversion  into  the  form  of  shares  of 

will  L„5iiPrT°US  y f,',8ted  in  private  banka-  * Many  of  these  concerns 
wt  ^ubtless  be  ca refully  managed;  but  as  regards  the  large  number 

been  concocted  but  for  the  sake  of  premiums,  by 
i , ,83  . available  gentlemen  whose  names  in  alternation  are  regularly 
cipated  °r  “ a “0St  6Very  ProsPectu9>  a period  of  anxiety  must  be  anti- 

°nelofJth®  ,most  rare  objects  in  the  world  has  been  a man  • 
wno  can  be  trusted  safely  to  operate  with  the  funds  of  other  people;  and 

vear ' ? *wo,hundred  and  sixty-three  companies  proposed  during  the  past 
mptii  vcionnd  persons  of  that  description,  a most  encouraging  improve- 
Md  Sn?  l?  8nddent  have  occurred  in  the  ranks  of  commercial  honesty 
the  rell;fnr-  .„Bufc  fbatever  may  be  the  result  of  these  companies, 
thev  l°l  ^la  W1  DOfc  be  yet’  ^ben,  in  their  competition  for  business, 
v*JL  a bave  patronized  and  created  another  class  of  enterprising 
onf  n«^  (^rad.cr®>  consisting  chiefly  of  junior  clerks,  who  suddenly  come 
all  w,v  ere.nt  .exPort*cg  firms,”  such  as  corrupted  and  almost  destroyed 
Dartip,  1^atebusincss  P^or  to  the  catastrophe  of  1857;  and  when  these 
make  nmi  hav,e  bad  time  t0  .sPread  their  bills  in  all  directions,  and  to 
a had  J,o  6 ®ettIe“ents  on  their  families,  it  will  then,  on  an  occasion  of 
affair*  TtSt  or  tbe  outbreak  of  the  war,  or  some  of  those  “ unexpected” 
be  fnnrTi  *k are  always  sure  to  happen  just  when  everything  is  brilliant, 
has  tb  k at  rnm  18  0n  every  sid®»  and  that  for  all  those  whose  career 
Bant  p8,  becn  arrested,  no  consolation  remains  but  to  vent  abuse  on  the 
k„;  ^h^yter  Act,  which  has  prevented  the  supply  of  bank  notes  from 
erand  1 , 8d  oa^  by  their  ideas  of  what  would  be  convenient.  For  this 
Witl 1 W?k  ”Pen*  however,  some  two  or  three  years  will  be  necessary, 
hav  1° ^me  our  expenditure  on  new  railways  and  public  works  will 
b„]  e , to  an  unusually  large  consumption  of  imported  goods,  a large 
and  f06  • wb*cb  “ay  have  to  be  met  in  gold.  Advances  to  colonies 
lian'i  °rejgn  countries  on  mortgages,  &c.,  will  have  increased  the  pecu- 
taatrn'fi  °Ur  Pos!rion.  The  Board  of  Trade  returns  will  assume  more 
all  b CCn^  ^ota^3  than  ever,  and  there  will  be  a cry  of  derision  against 
ablpii)PvrPbesy  evd’  Nevertheless,  it  may  be  apprehended  the  inevit- 
cenb  **1  November  will  at  length  arrive,  with  the  Bank  ratq  at  ten  per 
of  l of?d  succeeding  three  months  of  sacrifice  and  panic.  The  lessons 
decad  • *®37,  1847  and  1857  will  be  renewed,  and  if  the  usual 

ae  18  to  be  maintained,  it  is  1807  that  will  witness  this  consummation. 

The  lists  now  published  of  capital  applied  for  in  the  London  market 
“e  past  year,  givo  a total  of  about  £145,000,000.  Foreign  gov- 
and  colonial  Joans  figure  to  the  extent  of  £43,000,000  in  this 
* The  nominal  capital  of  the  Italian  5 per  cent,  loan,  £29,000,000 ; 
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£6,000,000  that  of  the  Imperial  Ottoman  bond  loan,  with  the  £1,000,000 
Venezuelan,  and  £400,000  Salvador  loans,  the  subscriptions  to  w 
were  afterwards  returned  to  applicants,  are  included.  o.  year 

The  actual  nominal  capital  embarked  in  new  loans  g 
is  probably  near  £11,000,000,  and  the  actual  sterling  value  about 
£8,000,000.  The  approximate  allotments,  as  nearly  as  can 
tained,  are  as  follows : 

Ceylon  Government  Loan,.. . £1,000,000  I Italian  6 prctL^n  about.  £8,000,  J 

Columbian  Loan 200,000  Impend  Braal  Loan  . ....  >- 

Confederate  Cotton  Loan,.. . . 8,000,000  | Imperial  Ottoman  Loan, ... 


Analysis  of  the  Companies  formed  in  London 

C0MPAinM-  cJpa$».  aS&ld. 

Banking  Companies, 27  ••  £81,900,000 

Financial  and  Discount, 15  ..  19,000,000 

Manufacturing  and  Trading, 05  ..  14,455,000 

Bailway  Companies, 11  ••  9,496,000 

Insurance  “ 14  ••  « ), 80^,000  . 

Shipping  “ 6 *•  4,168,000 

Hotel  - 47  ..  4,320,000  . 

Mining  “ 49  ..  8,019,000 

S « 6 ..  670,000 

Miscellaneous  Companies, 17  ..  2,655,000 

Totals,  year  1863, 968  £ 100,058,000 


during  the  year  1863. 


Capital 

offered. 

£ 25.000,000 
18,160,000 
10,400,000 

9.196.000 

7.875.000 

8.768.000 

8.622.000 

8.019.000 
580,000 

2.125.000 

£ 78,185,000 


Firit 

depeett. 

g,  2,171,500 
1,082,500 
1,736,750 
1,004,350 
C92.500 
142,500 


83,500 

262,269 

£ S,S75,550 


The  extreme  range  of  Consols  during  the  year  just ^ 
per  cent,  while  that  of  the  preceding  twelve  *ont“  "J8  hUe8t,  H 
The  lowest  price,  90£,  was  on  the  3d  of  December,  dosing 

was  on  the  5th  of  May.  The  difference  between  the  open  g..  gbare5 
quotations  of  the  year  shows  a decline  of  H Pe[  ,?e^,  f about  fivepcr 
a further  average  improvement  has  been  established.  cent>  The 
cent.  American  Federal  stocks  show  a decline  P ^1^4  635,555, 

Bank  of  England  bullion  stood  at  the  close  of  « reduction 

and  at  the  close  of  December,  1863,  is  £14)362,605,  8how^  ^ ^ of 
of  £212,950.  It  touched  its  highest  point,£15,496,  ’ ber  At 

September,  and  its  lowest,  £13,008,611,  on  the  9 th  <rf  rl863  tr» 

the  Bank  of  France  the  total  at  the  commencement  ot  we  y vioos- 

about  £13,000,000,  and  it  is  now  at  a point  lower  than  bas_  ^ p#rl5 
ly  touched  during  the  twelve  months— £1,400,0  * establishing 8 

Bourse  tho,  movements  in  French  Rentes  have  resulted.  gjitisb 
fall  of  H per  cent.  With  respect  to  the  declared  value  0 . leTen 

portations,  the  Board  of  Trade  tables,  thus  far,  which  c P „..g  2 80,1 99: 
months  of  the  year,  show  a total  of  £132,135,368,  figures  being 

or  an  increase  of  nearly  seventeen  per  cent,  upon  186  > pcojded. 
about  eight  or  nine  per  cent,  in  excess  of  any  previous  y nUmber  i® 

changes  in  the  Bank  rate  of  discount,  which  were  only  jgte  ffas 

1862,  have  this  year  been  twelve.  On  the  first  of  Janu  j . judou 
four  per  cent ; on  the  30th  of  April  it  was  down  to  three  p 
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the  3d  of  December  it  wa3  at  eight  per  cent.,  with  an  extra  charge  of  one 
per  cent,  in  the  case  of  temporary  advances.  It  is  now  seven  per  cent, 
at  the  close  of  December.  In  the  cotton  market  there  has  been  excite- 
ment  throughout.  The  price  of  fair  Surat  at  the  commencement  was 
njd.  per  lb. ; on  the  5th  of  March  it  came  down  to  15£d. ; on  the  27th 
of  October  it  touched  24fd. ; and  this  evening  it  is  at  23$d.  The  stock 
in  Liverpool  was  last  year  392,500  bales;  it  is  now  281,300.  In  the 
wheat  market  there  has  been  almost  uninterrupted  heaviness.  The  open- 
ing price  was  45s.  10d.,  and  an  advance  took  place  to  48s.  4d.  up  to  the 
24th  of  January.  A steady  decline  then  ensued,  until  the  lowest  quota- 
tion, 39s.  10d.,  was  touched  on  the  14th  of  November.  To-dav  the 
price  is  40s.  5d. 


The  British  Revenue  for  1863. 


The  following  is  an  abstract  of  the  gross  produce  of  the  revenue  of 
the  United  Kingdom  in  the  undermentioned  periods,  ending  Dec.  31, 
1863,  compared  with  the  corresponding  periods  of  the  preceding  year : 


Tear  Ending  Dec.  31,  1862  and  1863. 


Customs, 

Excise, 

Stamps. 

Taxes,. 

Property  Tax, 

Post-office,. ....... 

Crown  Lands, 

Miscellaneous, 

Total  Income,. . . 

Net  Decrease,. . . 


1868.  1862.  Increase.  Decrease. 

£23,421,000  ..£  24,036,000  ..  ..  ..  £ 616,000 

17,746,000  ..  17.684,000  ..  £211,000  .. 

9.252.000  ..  8,913,945  ..  388,055  .. 

8.208.000  ..  3,148,000  ..  60,000  .. 

9.806.000  ..  11,104,000  ..  ..  ..  1,298,000 

3.800.000  ..  8,600,000  ..  . 200,000  .. 

802,500  ..  298,621  ..  8,979  .. 

2,890,120  ..  2,361,963  ..  637,167  .. 


£ 70,433,620  ..  £70,996,429  ..  £1,350,191  ..£  1,913,000 
..  ..  ..  ..  662,809  .. 


This  table  affords  a comparative  view  of  the  Bank  returns,  the  Bank 
rate  of  discount,  the  price  of  Consols,  the  price  of  wheat,  and  the  lead- 
ing exchanges  at  the  close  of  the  year  1863,  with  similar  items  at  the 
close  of  1853,  1860,  1861  and  1862; 


Circulation, 

Public  Deposits, 

Other  Depocita, >tto 


Other  Securities, 

Reserve  of  Notes  and  Coin, . . . 

Coin  and  Bullion, 

Rate  of  Discount, 

Price  of  Consuls, 

Average  Price  of  Wheat*!..... 
™bange  on  Paris,  (short,) 

Amsterdam,  do.., 
Hamburg,  8 mos. 


1858. 

1860. 

1861. 

1862. 

1S68. 

£22,250,000 

£ 21,152,000 

£ 20,818,000 

£ 20,516,000 

£20,666,000 

11,409,000 

..  7,275,000 

..  7,845,000 

..  8,838,000 

..  10,641,000 

11,041,000 

..  18,224,000 

..  15,086,000 

..  15,469,000 

..  18,021,000 

15,044,000 

..  9,488,000 

..  11,561,000 

..  11,244,000 

..  10,95T,000 

, 17,678,000 

..  22,886,000 

..  18,761,000 

..  21,146,000 

..  22,833,000 

8,775,000 

..  6,616,000 

..  10,445,000 

..  9,785,000 

..  8,886,000 

, 15,862,000 

..  12,652,000 

..  25,961,000 

..  14,956,000 

..  14,862,000 

5 per  ct. 

..  6perct, 

..  8perct. 

. . 8 per  cl 

. . 7 per  ct 

93* 

..  92* 

..  92* 

..  92* 

••  91* 

, 78s.  Od. 

..  54s.  Od 

..  61s.  4d. 

..  45s.  7d. 

..  40s.  M. 

. 24  97* 

..  2515 

..  25  22* 

..  2512* 

..  25  87# 

. 11  18* 

..  1115 

..  1136 

..  1118* 

..  11 16# 

, 18  4* 

..  13  6* 

..  13  7* 

..  18  6* 

..  18  7* 

e 
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BANK  ITEMS. 

National  Banks. -The  First  National  Bank  of  New-Hayen, 
tises  to  redeem  its  issue  at  par  at  the  Mercantile  Bank  in  this  c y. 
the  new  National  Banks  Bhould  all  be  made  redeemable  in  New-iorx. 

Supreme  Court—  The  validity  of  the  National  Banking  Law, 
tive  within  the  State  of  New- York,  has  been  affirmed  by  the ' _?P  - Syracuse.  A 

Onondaga  District,  in  a case  made  against  the  First  National  Jan^e|^ole  on  the 

debtor  to  the  ba  . . P _ -t i :n  +v»?a  ctntn  outside  of  our  own 


to  resist  me  couecuuu  u.  r , nf  our  own 

plea  that  the  bank  could  have  no  legal  existence  in  this  State,  onto  i2,fttioB  of 
general  banking  regulations.  The  court,  we  understand,  held  nfpme  law  all 
the  bank  as  regular  under  the  act  of  Congress,  and  that  act  a9  Pfanv  State 

.h. ,.ms  of i;r, -r-ttirTr&a-r 


over  the  country.  The  validity  of  this  law,  as  against  tne is  p , ,,  g^tao- 

enactments  upon  the  subject  of  banking,  has,  bo  far,  we  believe,  J 0f 

tiated  by  the  courts  before  which  issues  have  been  made  in  respec  j 
points.  , a 

Important  Arrest. — The  government  authorities  in  New- York  0ther 

very  important  seizure  of  bonds,  notes,  dies,  printing  presses,  ’ ment#  It 
stock  and  machinery  for  “ making  money”  for  the  Confederate  g 
seems  that  one  Winthrop  E.  Hilton,  a printer,  was  the  principal  pu  . Treasury,  to 
actually  a regular  contract  with  Mkmminger,  the  rebel  Secretary  oi  m 
furnish"  bonds,  notes,  plates,  &c.  The  enterprising  operator  was  ®nn  in  ^onda  and 
pabulum  for  the  rebel  money  market,  amounting  to  nearly  |6,0UO,uu  ^ most 

$1,000,000  in  money,  was  confiscated.  The  arrest  is  considered  on 
important  yet  made  in  New-York,.and  everybody  is  astounded  at  tn  nPgacti0IU 
impudence  of  the  rebel  financier,  as  well  as  the  boldness  of  the  wlioi  veW.y0rk 
Recent  developments,  also,  in  relation  to  the  operations  of  Par  **  authoritiea  to 
engaged  in  shipping  contraband  goods  to  Nassau,  have  enabled  0 that  before 
*•  spot”  some  of  the  most  extensive  of  the  operators,  and  it  is  pro  definitely 
long  a source  of  supply  to  the  rebels,  long  suspected  but  never ^un ' :mportance, 

understood,  will  be  shut  off — the  stoppage  of  which,  from  it  ex  re^ei  cause, 

will  be  the  means  of  most  serious  embarrassment  and  damage  matters 

The  arrests  referred  to  above,  and  the  developments  just  aim  ' ^within* 
referred  to  in  our  intimation  recently,  that  important  events  ha  ^ 

day  or  two,  and  which  we  were  at  that  time  forbidden  to  eluci 

Albany. — The  charter  of  the  Albany  City  Bank,  which  was  by  a bank 

maining  chartered  banks,  expired  January  1,  1864,  and  it  was  ^ witb^e 
of  the  same  name,  organized  under  the  General  Banking  Law  ot 
same  stockholders  and  officers.  . . i f tROO.000. 

The  Albany  City  Bank  was  chartered  in  1834,  with  a capital  ot ^ to0pcn 
following  persons  were  named  in  the  act  of  incorporation  as  c01?™  Chav5CST 
books  of  subscription  and  distribute  the  stock,  viz. : Erastus  t ’ John  L 
Humphrey,  Martin  Van  Alstyne,  John  Knower,  Samuel  ».  ^ 

Schoolcraft,  William  Seymour,  Peter  Wendell,  Garret  W.  a ' 
Blanchard,  Wtlltam  Smith,  Thomas  M.  Burt,  Albert  Gallup.  gentleutfu 

The  stock  having  been  distributed,  on  the  24th  day  of  July,  l ’ posing  ^r‘ 
above  named  were  elected  the  first  Directors.  They  organize  f ^Directors,  four 
Corning,  President,  and  Mb.  Fowler,  Vice-President.  Of  the  mr 
persons — Erastus  Corning,  John  Knower,  William  Smith  and  _ . n the 

continued  Directors  till  the  institution  expired,  and  assume  the  sa  P.  g Gabu# 

bank  which  succeeds  it.  All  the  remaining  first  Directors  are  dea 
W.  Ryckman,  who  removed  to  California,  is  still  living.  4_  . the  1*6“ 

la  August,  1861,  Mr.  Sbebuan  resigned  the  Coahiership  to  en  npu 


Digitized  by 


Gck  'gle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Bank  Items. 


671 


1864,] 


5211“,  k-3  pr°feasion-  w,“clh  he  h“  90  abl7  Henry  a Martin  was  ap- 

pointed  his  successor,  and  has  continued  in  that  position  till  the  charter  expired, 
ftnd ,ta  . tae  8ame  position  in  the  new  organization.  r 

The  history  of  the  Albany  City  Bank,  during  the  almost  thirty  years  of  its  ex- 
istence, is  one  of  which  its  managers  may  justly  be  proud.  During  the  whole  time 
♦K  «?*  been  a valuable  institution  to  the  business  interests  of  the  city,  and,  indeed,  of 
ine  btate  at  large ; has  regularly,  without  an  omission,  divided  four  per  cent,  semi- 
ually  to  its  stockholders,*  and  now  concludes  its  career,  under  the  old  organiza- 
tion  with  a very  large  surplus,  to  be  hereafter  divided  among  them.  It  has  deserved 
as  it  Has  enjoyed,  the  confidence  and  good  will. of  the  public.— Atlas  and  Argus. 

Currency,— The  American  Exchange  Bank,  we  understand,  has  instructed 
wV  £ k 10  refil9e  th.e  circulatin£  n°tes  of  the  First  National  Bank  of  Washington, 
which  have  made  their  appearance  in  small  amounts.  This  is  not  a very  sensible 
proceeding  even  in  attempting  to  carry  out  what  the  head  of  the  American  Ex- 
change Bank  may  deem  a principle,  in  his  opposition  to  the  National  system.  That 
system  is  now  the  supreme  law  of  the  land,  and  all  notes  (without  reference  to  lo- 
rn* 1 8ecure d and  issued. under  'it,  a legal  tender  to  and  from  the  government , whose 

p esen  operations  in  raising  loans  ana  internal  taxes,  and  buying  supplies,  and 
chartering  transports,  for  the  array  and  navy,  constitute  a very  large  share  of  the 
easiness  done  at  the  bank,  and  make  the  notes  a tender  absolute  at  the  Treasury  in 
t*o?Wk  °r^’ ln  Payn}enk  °f  warrants  and  checks  drawn  upon  it,  including  the 
mbursement  of  Certificates  of  Indebtedness,  and  other  temporary  loans  falling 
loan’**9  i°  cu"eucy*  They  are  also  receivable  for  subscriptions  to  the  popular 
tlm  9 if  under  all  these  circumstances,  cannot  possibly  be  depreciated,  even 
-nJ  K dl8credlted»  as  the  first  gremibacks  were , at  the  American  Exchange  Bank, 
oy  a few  other  concerns  of  Uke  views  on  this  subject.— N.  Y.  Times. 

t ^PPeah- — The  Court  of  Appeals  (says  the  Argus)  has  decided,  in 
uc  case  oi  the  Bank  of  Amerioa  against  the  Commissioners  of  Taxea  of  New.York, 
?UC“  °f  th.e  caPital  as  is  invested  in  the  new  stocks  of  the  United  States  is 

ITnSfori  ST  taxat*on  > thus  sustaining  the  law  of  Congress  and  the  decision  of  the 
United  States  Court  to  that  effect. 

or£™  ran.— The  Firet  National  Bank  of  Penn  Tan,  Tates  Co.,  (No.  169,)  was 
jgaoizea  m December,  with  a capital  of  $50,000,  limited  to  $100,000.  President, 
B.  Jones;  Cashier,  Spencer  S.  Rati.ee. 


17o  K*^enan5r°-~The  First  National  Bank  of  ChittenaDgo,  Madison  Co.,  N.  T.,  (No. 
Prei-A* ? 0/8nn j*ed  in  January,  1864,  with  a capital  of  $60,000,  limited  to  $260,000. 
went,  James  Broadhead  ; Cashier,  George  Kellogg. 

— The  First  National  Bank  of  Sandy  Hill,  Washington  Co.,  N.  Y., 
ifttoanA  was  organized  in  January,  1864,  with  a capital  of  $50,000,  limited  to 
• President,  Nelson  W.  Wait;  Cashier,  John  K.  Pjxlbt.  This  is  the  first 
King  institution  ever  established  at  Sandy  Hill. 

Second  National  Bank  of  Utica,  reported  p.  689,  of  our  January 
•»  Has  since  been  fully  organized  as  No.  186  of  the  series. 

First  National  Bank  of  Hobart,  Delaware  County,  (No.  193,)  was 
Fin^2^  January»  with  a capital  of  $50,000,  limited  to  $200,000.  President, 
in  ^ Foote  ; Cashier,  John  M.  Olmstead.  This  is  the  first  bunk  established 

lu  mis  place. 


First  National  Bank  of  Attica,  Wyoming  Co.,  N.  Y„  (No.  199,)  was 
^^nizedm  January,  with  a capital  of  $50,000,  limited  to  $100,000.  President, 
ujjam  C.  Smith  ; Cashier,  Godfrey  Grosvenor.  There  is  no  other  banking  institu- 
won  this  place. 

2 of — The  First  National  Bank  of  Binghamton,  Broome  County,  (No. 
isnn  nZ?*  e8ta^wted  in  January,  with  a present  capital  of  $100,000,  limited  to 
f u,ooo.  President,  Abel  Bennett;  Cashier,  George  Pratt. 

_Maine.  A mo  vemen  t is  being  made  by  the  two  banks  of  Skowhegan,  Maine,  to 
GQuer  their  charters  and  organize  under  the  National  Banking  Law* 
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Auburn. — The  First  National  Bank  of  Auburn,  Androscoggin  County,  Maine,  haa 
been  organized,  with  a capital  of  $100,000.  President,  Jacob  Hbbrick  Roak,  fcso., 
Cashier,  William  Libby,  Esq.  These  gentlemen  were  President  and  Cashier  oft  e 
Auburn  Bank,  chartered  iu  the  year  1856,  the  business  of  which  is  merged  in  \ a 
of  the  First  National  Bank. 

Brunswick.— The  First  National  Bank  of  Brunswick,  Cumberland  Co., 
was  organized  in  January,  with  a capital  of  $50,000,  limited  to  $200,000.  Fresi  e , 
Samuel  R.  Jackson  ; Cashier,  A.  Brooks,  Jr.,  both  of  “ the  Maine  Bank,”  at  Brunswig 


Vermont. — A National  Bank  is  projected  at  Orwell,  Vt.,  with  a capital  of 

1 Vorth  Bennington. — The  First  National  Bank  of  North  Bennington  Bennington 
County,  Vermont,  (No.  194,)  was  organized  in  January,  with  a capital  of  friw,  , 
limited  to  $500,000.  President,  Trknor  W.  Park;  Cashier,  C.  G.  Lincoln 
Northfield . — Arthur  Ropes,  of  St.  Johnsbury,  Teller  of  the  Passumpsic  Bsok, 
been  elected  Cashier  of  the  Northfield  Bank. 

Massachusetts. — The  Second  National  Bank  of  Springfield,  Hampden  Co.,  1 

was  organized  in  January,  with  a capital  of  $300, 000,  limited  to $1,000, 000. 

Henry  Alexander,  Jr.;  Cashier,  Lewis  Warrjnkr,  of  the  old  Springfield  • 
is  the  first  of  the  old  Massachusetts  State  banks  to  reorganize  and  c 
business  as  a National  Bank.  The  Springfield  Bank  commenced  m 1814,  ^ 
existed  just  60  years.  This  bank  has  been  designated  by  the  Secretary  ^ ^ 
Treasury  a permanent  depositary  of  public  moneys,  and  a financial  ageu 
United  States.  ^ 

Grafton. — The  First  National  Bank  of  Grafto%  Worcester  County, 

. organized  in  January,  with  a capital  of  $100,000,  limited  to  $600,000.  A1  ' 
Jonathan  Warren  ; Cashier,  John  L.  Ordway.  The  Bank  of  Grafton,  nn 
State  laV,  remains  in  business.  . * 

Boston* — The  First  National  Bank  of  Boston,  Suffolk  Co.  (No.  200,)  was 
in  January,  with  a capital  of  $1,000,000,  limited  to  $5,000,000.  Presiden, 

T.  Lowe  ; Cashier,  Charles  R.  Ransom.  The  business  of  the  Safety  r 
Boston,  is  merged  in  that  of  the  First  National  Bank. 

Westfield. — The  First  National  Bank  of  Westfield,  Hampden  County,  ’ 
was  organized  in  January,  with  a capital  of  $76,000.  President,  Charles 
Cashier,  George  L.  Laflin.  t . « rt 

Banks  in  1863. — The  Auditor  of  the  State  of  Massachusetts,  in  his  annus 

of  January*  1864,  says:  1 1 « nf  the  Coni- 

" Therehave  been  no  new  banks  established  under  the  general  law  o ^ 0f 
monwealth  during  the  past  year.  The  Bank  of  the  Metropolis,  wi  ^ fo. 
$200,000,  has  transferred  to  its  former  President,  Samuel  A.  Way,  J-q*.  ^ 


$200,000,  has  transxerrea  to  its  iormer  irresiueuv,  | of  its  sssetA 

terest  in  the  property  of  the  bank,  and  be  has  become  sole  proprieto  c|ose  0f 
The  bank  has  now  gone  into  liquidation  ; its  circulation  outstanding  * secured 
business  on  the  31st  day  of  December,  1863,  was  $122,630,  which  is  * P ^ ^ fast 
by  public  stocks  deposited  in  the  department.  The  circulation  is  re  Restocks 
as  presented,  and  when  it  has  been  returned  to  the  Auditor  and  burn  » geo- 
will  be  surrendered.  The  Safety  Fund  Bank,  also  one  of  the  banks  u ^ 
eral  law,  with  a capital  of  $1,000,000,  has  organized  under  the  genera  th0 

United  States,  as  tne  First  National  Bank  of  Boston.  These  chang  0f 

number  of  banks  under  the  general  law  to  five,  with  an  aggrega  J^unt  of 

$2,700,000,  and  a circulation  of  $1,464,446,  secured  by  stocks  to  tne 
$1,967,600.”  4 VrderfBftA 

Rhode  Island. — The  Newport  Bank,  tb6  Exchange  Bank,  and  the  ™ eQ1 
all  of  Newport,  are  preparing  to  organize  under  the  national  banking  J .jcnt 
Newport  Exchange  Bank . — Rowland  R.  Hazard,  Esq.,  has  been  elec  e 
of  this  Institution,  in  place  of  Nathan  Hammett,  Esq.,  who  has  resigne  • ^ 

Connecticut.*— The  First  National  Bank  of  Rockville,  Tolland 
was  organized  in  January,  with  a capital  of  $50,000,  limited  to  $5  * . been 
dent,  Allen  Hammond  ; Cashier,  Elliot  P.  Preston.  These  gentleme 
rresident  and  Cashier  of  the  Rockville  Bank. 
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^ie  National  Bank  of  New-London,  New-London  County, 
Ll.n*  p u?  been  orSanlze<l  with  a capital  of  $100,000,  limited  to  $500,000.  Prea- 
Bank  *’  U'  L00MI9;  Cashler*  P*™*  C.  Tubneb,  hitherto  President  of  the  Whaling 

Directors  of  the  Phenix  Insurance  Co.,  of  Hartford,  voted  against 
Nn»i5  fn  b,  *5  Connecticut  (*“  which  the  company  held  200  shares)  into  a 
na  Bank;  and  also  voted  to  sell  the  stock  if  the  change  was  made* 

E.  Holmes,  Cashier  of  the  Hurlbut  Bank,  Winsted,  is  soon  to 
assume  the  same  position  in  the  Winsted  Bank: 

Cwneetintt  State  Bonds.~The  sealed  proposals  for  the  purchase  of  the  five  per 
. D .*  a8  ’ °i  W^1C^  one  niillion  dollars  were  authorized  to  be  issued,  were  opened 
Bfr  8 °®ce  of  the  State  Treasurer  early  in  January.  Only  four  or  five  bids  were 
o erect,  amounting  in  all  to  a little  over  $20,000.  The  Treasurer  refused  to  accept 
em,  and  will  present  the  case  to  the  legislature  next  week.  The  Treasurer  after- 
wards negotiated  the  State  loan  at  six  per  cent. 

/MNe^o?S,ET,— The  First  National  Bftnt  of  New-Brunswick,  Middlesex  Co.,  N.  J., 
(£o.  208.)  was  organized  in  January,  with  a capital  of  $100,000.  President,  Ira  C. 
Voobhbes  ; Cashier,  J.  H.  Hutchings. 


, FE(NNSTL.VA?iIA'^  “ At  the  close  of  the  last  session,  nineteen  bills,  renewing  the 
arters  of  certain  banks  for  another  period  of  five  years,  were  presented  to  me.  Of 
eae  I have  (for  reasons  which  will  be  hereafter  communicated)  withheld  my  eig- 
*r°1?1  °De  an<^  aPProve<^  remainder.  I have  been  led  to  sign  them  by  the 
or!rfV0n?-^a^  bankfl  °f  the  Commonwealth  pay  a large  revenue,  (nearly 
JL..  which  the  State  can  ill  afford  to  lose,  and  that,  in  the  present  condition 

* ’ e country,  it  would  be  impolitic  to  drive  bo  much  capital  out  of  active  use  or 
force  it  into  new  employments. 

National  Banking  system  afford  sufficient  inducements,  capital  will  volun- 
ba  ^ ^ ^^recVon*  ^ *8  ProPer  to  observe,  that  the  charters  of  most  of  the 

of  tli8  c!  exP*re  at  an  early  period ; while,  in  consequence  of  the  invasion 

to  ^ ^ e ®ur*nfi>  the  past  summer,  they  could  not  have  been  reasonably  expected 
give  the  necessary  notice  of  renewed  applications  for  re-charter:  I recommend 
extension  of  the  time  during  which  the  banks  are  now  relieved  from  penalties 
r not  paying  their  obligations  in  coin/* — Gov.  Curtin'*  Message,  January , 1864. 

Krsfc  National  Bank  of  Oil  City,  Venango  Co.,  Pa.,  (No.  173,)  was 
ganized  in  January,  with  a capital  of  $100,000,  limited  to  $1,000,000.  President, 

in  Sohrevk;  Cashier,  John  H.  Coleman.  This  is  the  first  bank  established 

in  the  place. 

Mifflinburg.-— The  First  National  Bank  of  Mifflinburg,  Union  Co.,  Pa.,  (No.  174,) 
as  organized  in  December,  with  a capital  of  $50,000,  limited  to  $100,000.  Presi- 
ent»  William  Young;  Cashier,  James  W.  Sands. 


in  Phila- 

WiUianuport^The  First  National  Bank  of  Williamsport,  Lycoming  Co  , Pa., 
was  organized  in  December,  with  a capital  of  $160,000,  limited  to 
$300,000.  President,  A.  Updegbaff;  Cashier,  H.  Mudgb. 

Hanover. — The  First  National  Bank  of  Hanover,  York  Co.,  Pa.,  (No.  187,)  was 
organized  in  January,  1864,  with  a capital  of  $60,000,  limited  to  $200,000.  Presi- 
nent,  Jaoob  Forney;  Cashier,  F.  E.  Metzger.  The  only  banking  eonoeru  pre- 
in  this  place  was  the  Hauover  Savings  Fund  Society,  with  a capital  of 


Philadelphia. — The  Third  National  Bank  is  in  process  of  organization 
nelphia ; capital  $100,000. 


Franklin. — The  First  National  Bank  of  Franklin,  Venango  Co.,  Pa.,  (No.  189,) 
2*?  organized  in  January,  1864,  with  a capital  of  $60,000,  limited  to  $600,000. 
fnis  is  in  the  celebrated  oil  region  of  Pennsylvania. 

Dividend. — The  Bank  of  North  America,  Philadelphia,  the  oldest  banking  institu- 
tion m the  country,  having  been  organized  in  1784,  have  declared  a dividend  for 
UiQ  past  six  months  of  seven  per  cent.,  clear  of  all  taxes. 
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York. — The  First  National  Bank  of  York,  York  County,  Pa.,  (No.  197.)  was  or- 
ganized in  January 1884,  with  a capital  of  $200,000,  limited  to  $500,000.  Pies  » 
Eli  Lewis;  Cashier,  Henry  D.  Schmidt.  York  bad  previously  the  York  ban 
the  York  County  Bank,  with  capitals  of  $482,000  and  $126,000. 

Honetdale. — Z.  H.  Russell,  Esq,  has  been  elected  President  of  the  Honwdde 
Bank,  in  place  of  R.  L.  Seelt,  Esq.,  deceased.  John  Tobbet,  Esq.,  succeeds  iir. 
Russell  as  Vice-President 

Allegheny. — The  First  National  Bank  of  Allegheny,  Allegheny  Comity,  Pa.,  (No. 
198,)  was  organized  in  January,  with  a capital  of  $200,000,  limited  to  $ , ■ 

President,  T.  H.  Nevin;  Cashier,  J.  C.  Kramer. 

Harrisburg. — Th e First  National  Bank  of  Harrisburg.  Dauphin  County, P^'  {jj 
201,)  was  organized  in  January,  with  a capital  of  $100,000,  limited  $ » 

President,  John  H.  Briggs  ; Cashier,  George  H.  Small. 

Delaware. — Franklin  Q.  Flinn,  Esq.,  was,  on  the  8d  January,  e^ec^J^^e^a° 
the  Real  Estate  Bank  of  Delaware,  at  Newport,  in  place  of  Caleb  Marshall,  4- 
who  has  removed  from  the  State. 

Maryland. — The  First  National  Bank  of  Baltimore,  (No.  201,)  waa ^ 
January,  and  commenced  business  on  the  18th.  Capital,  $1,110,000, 
$5,000,000.  President,  Thomas  Swann  ; Cashier,  J.  Saurin  Is  orris. 

Bank 
Bank, 

Union  Bank,  4;  Chesapeake  1 , _ , 

West  YiRGiNU.-The  First  National  Bank  of  Parkersburg,  Wood  County,  West  Va. 
(No.  180,)  was  organized  in  January,  with  a capital  of  $50,000,  limited  ® 
President,  J.  M.  Camden;  Cashier,  W.  N.  Chancellor.  This  is  the  first  a ^ 
lished  in  the  new  State  of  West  Virginia,  under  the  act  of  Congress  0 . 

Branch  of  the  North  Western  Bank  of  Virginia  has  been  in  operation  in  rai  _ 
(the  southern  and  western  terminus  of  the  Baltimore  and  Ohio  R.  R.)  for  s 3 

North  Carolina. — The  banka  of  North  Carolina  are  paying  gold, 

Carolina  is  nearly  abandoned  by  the  rebel  troops,  it  has  been  decided  by  ta3 
as  a matter  of  safety,  to  dispose  of  their  specie,  whioh  they  are  now  tlp  a0llars 
fast  as  possible  to  the  citizens  of  the  State,  giving  one  dollar  m gold  lor 
in  North  Carolina  money. 

Illinois. — The  First  National  Bank  offPeoria,  Peoria  County,  DL, 
organized  in  December,  with  a capital  of  $150,000.  President,  Tobias 

Chicago. — The  Third  National  Bank  of  Chicag^has  been  organized.  Presl  CD’ 
James  H.  Bowen  ; Vice-President,  Amos  T.  Hall  ; Cashier,  Ira  Holmes. 

Chicago. — A project  is  on  foot  in  Chicago  to  organize  a Fourth  National  Bfl 
that  city,  with  a capital  of  $1,000,000. 

Wilmington. — The  First  National  Bank  of  Wilmington,  Will  9.°^°^’  IfsatfcOO. 
177,)  was  organized  in  December,  with  a capital  of  $60,000,  limited  t f 
President,  A.  J.  McIntyre;  Cashier,  James  Whitten. 

Galesburg . — A meeting  of  the  stockholders  of  the  First  National  B. 

burg  was  held  on  the  22d  December.  The  Board  of  Directors  have  e ^ 
Mathews,  President,  D.  Sanborn,  Vice-President,  and  E.  L.  Chapman,  0 
capital  stock  is  $100,000,  and  is  nearly  all  taken. 

Springfield. — The  First  National  Bank  of  Springfield,  Sangamon  County,  ^ 
(No.  205,)  was  organized  in  January,  with  a proposed  capital  of  $125, uu  # 
$1,000,000.  President,  John  Williams;  Cashier,  Geohgb  N.  Black.  ^ 

Peoria. — The  Second  National  Bank  of  Peoria,  (No.  207,)  was  poized 
^lth  a proposed  capital  of  $200,000,  limited  to  $500,000.  Presi  » 
Howell;  Cashier,  John  Boyd  Smith. 
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5*  Vl“WV8,  Esq  having  resigned  the  Cashiership  of  the  First  Na- 
his  succMBor.°f  TCrre  HaU  6’ the  director8  have  «PPointed  E.  J.  Williams,  Esq.,  as 

J°ST  Cincinnati,  formerly  a teller  with  E.  G. 

A “ f qU6  8erJ1C*’  ttnd  latterlr  teller  with  Homans 

BanVnf  TL  c* * el€ote<i  Cashier  of  the  Lawrencebnrg  Branch  of  the 

3JS‘ n the  State  of  Jadfana,  vice  Mr.  John  G.  Kennedy,  who  ha/accepted  a posh 
tion  in  the  office  of  the  Comptroller  of  the  Currency,  Washington  City.  P 

Elkhart.— The  First  National  Bank  of  Elkhart,  Elkhart  County,  indiana  (No.  206  1 

Pr“i°drfntD1pmrmMftnUary’  W'Ah  £ pr°j>08ed. capitaI  of  $«<>,000;  limited  to  $200, 00o! 
rresiaent,  rmio  Mobehous;  Cashier,  Silas  Baldwin. 

nJ^A‘T^he.Second  N**°nal  Bank  of  Ottnmwa,  Wapello  County,  (No.  195,)  was 

Jamih  TT . Janaai7»  with  a capital  of  $50,000,  limited  to  $100,000.  President, 
jamks  Hawley;  Cashier,  J.  W.  Edoerly. 

Kansas.— -The  First  National  Bank  of  Leavenworth,  Leavenworth  Co.,  (No.  182 ) 
Z?iCTn,Zed  J,"  JaDua,7»  with  a capital  of  $100,000,  limited  to  $500,000.  Presi- 
r ' . nMA3C abnky  ; Cashier,  Lucien  Sooxt,  of  the  late  banking  firm  of  Scorr, 
*«*r  A Co. ; $50,000  of  the  capital  has  been  paid  in. 

Tiew  °f  Hi©  contemplated  tax  by  Congress  on  the  circulation  of 
«n  n van  i**  lnf*maf®d  a few  days  since  that  it  would  bear  extremely  onerous 
the  nr«t  . 0f.-H8U,e’  Partio«larly  on  the  banks  of  our  city.  For  instance,  under 
linn.P  rjti  ratl°  of  c‘rculation  of  the  Louisiana  State  Bank— two  and  a half  mil- 
B.nl  of  w "AT1*®  Ponthly  t“x  would  be  $5,000,  or  $60,000  per  annum.  On  the 
to  it  a ^cw-Orlean?  it  would  be  $2,000,  per  month,  or  $24,000  per  annum,  according 

wnni/k68' outstanding  circulation.  On  the  Union  Bank  circulation — $350,000 — 
a De  $700  per  month,  or  £8.400  ner  arninm  Pit  irone*  "Ronlr  Koita 


of  tKn "q7~7  t'ou,k  V1  claims  to  De  in  liquidation,  under  the  provisions 

about  18^0  per  month2'  would  have  to  pay  on  present  circulation 

Comrt*6  it  is  an  object  worth  while  for  stockholders  and  directors  to  memorialize 
i_  ®re88.  0 exclude  the  banks  of  our  State  from  the  operations  of  the  intended 
tion  i«r  a , “ct  in  re8ard  t0  them  prospectively ; that  is,  to  apply  to  all  ciroula- 
stand’  • a'tCr  ^ie  Pa8sage  of  the  act.  A large  share  of  the  circulation  now  out* 
mg  is  scattered  over  the  country,  and  cannot  be  immediately  presented  for 
all  ^ *3  mftn^69^  that  our  banks  are  desirous  of  retiring  and  withdrawing 

a Pro®ises.  For  instance,  the  Citizens*  Bank  has  paid  bill  holders,  since 

fmm  l4*  8ay  seventeen  months,  $1,000,000;  that  is,  reduced  its  circulation 
fcl  firtffn  down  to  $1,400,000 ; paid  # depositors  during  the  same  time, 

LinniA  ' deposit  line  having  been  reduced  from  $2,184,000  down  to 
$538  47  ^be  ^ana^  Bank  bas  reduced  its  cash  liabilities  from  $934,000  down  to 
issue  ' * .wbile  one  bank  has  paid  all  demands  in  coin,  and  another  is  paying  old 

thaf63  10  ?°*n’  an<*  Dew  ^88ue9  *n  legal  tender  notes.  It  is  conclusively  established 
and  dUF-  . have  evinced  every  disposition  to  meet  thiir  creditors,  bill  holders 
ini’  .P03jtor8»  in  the  lawful  money  of  the  United  States,  though  two  of  them  are 
citv^h  l<i0n  ^ authority.  One  of  these — the  Crescent  City  Bank — has  State  and 
for  jOD<*s  to  meet  circulation.  Much  of  the  circulation  now  outstanding  was 
debt  d partioularly  °f  the  State  Bank  and  Bank  of  Louisiana.  The  collection  of 
cei  a™6  kbem  is  debarred  by  the  unsettled  state  of  the  country.  The  amount  re* 
7e(1  or  collected  the  two  seasons  past  on  the  port-feuilles  of  the  banks  does  not 
Du  ° ^wo.  an<^  a baff  Per  cen^  Some  debtors  to  the  Bank  of  Louisiana  have 
P rcnased  up  its  circulation  and  liquidated  debts  to  something  over  one  hundred 
"“nd  ^°Ilana  during  the  last  six  months.  The  Bank  of  Louisiana  now  owes,  all 
lonff  L*16  m^Jions  and  one  hundred  and  fifty  thousand  dollars.  It  will  require  a 
at  Si’  * e to  b^oidate  at  this  scale.  Nor  are  the  prospects  for  collections  promising 
by1*11*  kme‘  ^rom  ®tate  °f  affaire,  coupled  with  the  disposition  already  shown 
y our  banks  to  redeem  their  circulation,  we  think  stockholders  ean  establish  to  the 
faction  of  Congress  that  they  are  entitled  to  consideration,  which  will  lead  to 
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exemption  from  the  operation  of  the  intended  lav  on  all  outstanding  i®*uee  or 
circulation  at  this  date,  the  end  of  the  year  1863. 0 . Picayune . 

New- Orleans, — Our  general  currency  has  approximated  something  to  regularity. 
The  legal  tender  notes  of  the  United  States,  otherwise  called  greenbacks,  a 
recognised  standard  for  all  transactions.  Dealers  in  money  may  make  . u 
tions.  Our  banks  are  retiring  their  circulation  daily,  and  of  course  gre 
must  fill  the  vacuum.  Our  city  issues  answer  all  the  purposes  ^or  em^  c.iaR|  Bftnt 
market  expenditures.  In  the  course  of  sixty  days  the  issues  of  the  r^ationa 
will  probably  be  before  the  public,  and  tend  to  alleviate  the  pressure  wnici  PP 
to  prevail  at  this  moment  The  State  Collector  for  taxes  is  notifying  t e P . e 
come  forward  and  liquidate.  It  is  suggested  that  the  authorities  ebou 
the  coupons  of  interest  of  the  State  bonds,  past  due  and^lling  ou0,  q 

taxes  now  called  for.  This  would  be  a great  accommodation  at  thistnn  . 
Picayune, 

Michigan.— The  First  National  Bank  of  Hillsdale,  Hilladal©  lfi^ed  to 

(No.  168,)  was  organized  in  December  last,  with  a capital  of  $50,0  , 
$100,000.  President*  William  Waldron  ; Cashier,  James  B.  Baldy. 

Kalamazoo . — The  First  National  Bank  of  Kalamazoo,  Kalamazoo 
191.)  was  organized  in  January,  with  a capital  of  $50,000,  limited  oj* 
President,  Latham  Hull  ; Cashier,  Thomas  S.  Cobb.  These  are  the  firs 
lished  at  these  places  of  late  years. 

Yptilanli . — Mr.  Benjamin  Follett  was  chosen  Cashier  of  the  First  °^fl]e^ 
Ypsilanti,  instead  of  Corneous  Cornwell;  and  Daniel  L.  Quirk,  vice-i  i 


Minnesota. — The  First  National  Bank  of  St.  Paul,  Ramsey  Counj,  ^ t0 
(No.  203,)  was  organized  in  January,  with  a capital  of  $250, uuu, 
$1,000,000.  President,  James  E.  Thompson;  Cashier,  Horace  Thompson. 

Missouri. — The  Third  National  Bank  of  St.  Louis,  (No.  170,)  was  organize^ 
December,,  with  a capital  of  $1,049,000,  limited  to  $5,000,000.  Fresi  » 

B •Kimball;  Cashier,  James  H.  Britton,  both  of  the  Southern  Bank  . . *g0f  the 
The  Southern  Bank  of  St.  Louis  having  complied  with  all  the  pro  tue  state 
National  Banking  Law,  and  the  enabling  act  of  the  General  Assera  y 
of  Missouri,  is  prepared  to  do  a general  banking  and  exchange  ^usl[11fs^  ™ nj.  0(  St 
National  Bank  of  St.  Louis.  Ail  property  and  assets  of  the  f ^^hird 
Louis  and  its  branches  have  been  turned  over  and  delivered  to  tne  utilities 
Bank  of  St  Louis,  which  new  association  assumes  and  will  liquiaat 
of  said  Southern  Bank  of  St.  Louis  and  its  branches. 

Nebraska. — The  First  National  Bank  of  Omaha,  Douglas  president, 

ritory,  (No.  209,)  was  organized  in  January,  with  a capital  of  $50U,u 
E.  Drkighton  ; Cashier,  H.  Kountzb. 

Ohio.— The  First  National  Bank  of  Sonth  Charleston,  ^„ty’ prd’d«il. 

organized  in  December,  with  a capital  of  $50,000,  limited  to  $I0U, 

L.  W.  Haughey;  Cashier,  Milton  Clark.  ^ 

Circleville. — The  Second  National  Bank  of  Circleville, • ^ 

(No.  172,)  was  organized  in  December,  with  a capital  of  $75,000,  h 
President,  Noah  8.  Gregg;  Cashier,  Henry  T.  Stevens.  j 

iron/on. — The  « Iron  Bank  of  Ironton  ” has  been  merged  in  the  “ JJ* 

Bank  of  Ironton.”  The  “ Iron  Bank  of  Ironton”  will  wind  up  its  ^ Ration*! 
Its  circulation  will  be  redeemed  and  its  liabilities  assumed  by  tne  ^ Ironton 
Bank  of  Ironton,”  now  organized  fofr  business.  The  First  Nation*  , . ^sinea* 
went  into  operation  on  the  3d  of  November,  and  will  do  a general  « Iron  B*®* 
1 he  stockholders,  with  a few  unimportant  exceptions,  were  those  oi 
of  Ironton,”  and  the  officers  are  the  same  persons. 
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WM*Afrrf;~Th-e  Frret  National  Bank  of  Ashland,  Ashland  County  Ohio  (No  183  1 

»*-  » Wffi 

held*  on”tK!<‘in7T^etBDDnal  mteting  of  the  8^°c^  hold  era  of  the  Lafayette  Bank  -was 

ita^rf»i^iGGIN3  “Dd  •PoLL?<rK  WlLS0N>  were  Directors  of  the  Lafayette  Bank  under 
its  original  organization,  thirty  years  ago.  * 

in  FpK^"'- Th?.iSe°0nd.N,ftti?nal  Bank  of  Ironton.  Ohio,  will  commence  operations 
MATDEE.ary’  Wlt^  a capltal  of  $60»000*  President,  Thomas  W.  Mkansj  Cashier,  R. 


Sandusky.—' The  Second  National  Bank  of  Sandusky,  Erie  County,  Ohio  (No  210 1 
Si^  President! Ls!  Hubbakd^ 

Wiseosaxi,  The  First  National  Bank  of  Columbus,  Columbia  Co.,  (No  178  1 was 

gVjjj^in  Junuy,  W~h  ,a  Capital  of  *50-000«  hmited  to  $200,000.  Praudent 
Kkodzn  W.  Cuadbodkn;  Cashier,  Smith  W.  Chadbourn.  ' 

i^f  e °I  Priz‘  Goods  at  Boston. — Parts  of  the  cargoes  of  prize  steamers  Ella  and 
cZZL?TnUb'a\  EUa  anl Robert  K *“•  were  Bold  «t  auction  in  January  The 
rr.r8  \ f“?Dg,°,ther  arUcles  there  were  88  cfles  of  bank  note  paper,  (1,000 
each  Tm’  'rhich  sold  at  $80  a case.  Two  bank  note  printing  presses  sold  at  $80 
of  assorted VT8  of  ba.“h  “ote  plates,  unengraved,  were  also  sold.  Two  cases 
aniefJ  <t  ,*'™mp.Tl3ln?  pra>'er  book9’  testaments  and  bibles,  sold  for  16  cents 
$3  75  enr4,0lfe  xP’^cS  Au8t™n  nded  muskets,  with  bayonets,  were  sold  at  $3.60  to 
rifle*  K80^’  i.?  ^r'  pLVKE'  New-Tork,  a dealer,  or  $37,000  in  all.  Forty  Enfield 
cents  aTh^1  ^■60^r°h'i  Three  and  a haIf  million  percussion  caps  averaged  fifty 
Ell  81”1,  Pi  8altPetre-  W h“gs  were  solS  at  16$  @ 16  cents  fpouncT 

whole  sal«g“-ii1fCl^ded?eVeri1  hundred  Iot8  of  a 6reat  variety  of  articles,  and  the 
wnoie  sale  will  foot  up  from  $126,000  to  $200,000.” 


Nov.  6,  the  committee  on  corporations  reported 
the  legislature;  authorizing  taxation ; making 
debts;  prohibiting  paper  money;  forbidding 
t loan  credit  to  corporations. 

Jfeu^an.^er8  Virginia  City  and  Gold  Hill,  Nevada  Territory,  have  published 
t&e  following  “ Notice  to  the  Public r 

At  a meeting  of  the  undersigned,  members  of  the  “Bankers*  Association  99  held 
j v®m*Jer  30th,  the  following  was  adopted  and  ordered  published : 
t shall  be  the  duty  of  the  Secretary  to  notify  each  banking  firm,  as  soon  as  reported, 
dueDame8  make  payments  of  legal  tender  notes  at  par,  for  debts 

er  V°Ur  8evera*  and  such  parties  shall  be  published,  and  thereafter  refused 
can  or  account  at  any  banking-house  of  the  association. 


— In  Convention  at  Carson, 
.fLL1!1!1^  special  incorporations  by 
stockholders  personally  liable  for 
ates,  cities  or  towns  to  take  stock  o 
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PRIVATE  BANKERS. 

New-Yobk. — Mr.  John  Crosbt  Brown  has  been  admitted  a member  of  the 
firm  of  Brown,  Brothers  A Co.  In  addition  to  the  houses  established  yeers  sin 
by  this  firm  in  New-York,  Philadelphia,  Baltimore,  Boston  and  Liverpool,  a Dr&nc 
has  been  recently  established  in  London. 

New-York.— Mr.  W.  E.  A.  Mackintosh,  for  some  years  past  the  Cashier  of  Messrs. 
Duncan,  Sherman  A Co.,  has  been  admitted  a partner  in  the  firm. 

New-  York. — Mr.  Jambs  Mott  (for  some  years  past  with  Messrs.  Dusoas,  Shows' k 
Co.)  and  Mr.  Emil  Justh  have  formed  a partnership  as  Mott  A Justh,  for  the  du  p 
of  conducting  a general  brokerage  and  commission  business  in  stocks,  notes,  du  , 
and  foreign  exchange,  Ac. 

New-York. — Mr.  William  H.  Phipps  is  admitted  a partner  in  the  banking  firm  of 
Drkxel,  Winthrop  A Co.,  Wall-street 

New - York. — Mr.  John  Kirtland  is  admitted  to  the  banking  firm  of  Kirtland  Co., 
and  Mr.  C.  Kirtland  retires  therefrom. 

Maryland. — Mr.  Charle^  Hinkley  has  retired  from  the  banking 
McKim  A Co.,  and  continues  business  on  hiB  own  account  at  No.  228  Haiti 
street,  Baltimore,  Md.  The  present  firm  of  MoKim  A Co.  consists  of  Messrs.  >v 
McKim,  Hollins  McKim  and  Isaac  McKim. 

Pennsylvania.— The  old  banking  firm  of  Thomas  J.  Biddle  A Co.  is  now  succee  e 
by  that  of  Thomas  Biddle  A Co. 

Philadelphia.— Mr.  R.  R.  Johnson  is  admitted  a partner  in  the  banking  fir®  0 
G.  F.  Work  A Co. 

Philadelphia. — Messrs.  C.  B.  Wright  A Co.  have  established  a banking-house  a 
142  South  Third-street 

Philadelphia . — Mr.  Robert  Glendinning,  Jr.,  is  admitted  a partner  in  the  banki  g 
firm  of  Butcher  A Co. 

Ohio. — The  banking  business  of  Messrs.  Potwin  A Smith,  at  Zanesville, 
merged  in  that  of  the  Second  National  Bank  of  that  place,  of  which  air. 
Potwin  is  President,  and  Mr.  A.  Y.  Smith  is  Cashier. 

Norwalk. — The  banking  business  of  Messrs.  Baker,  Kittredge  A Co.  is  jj 
that  of  the  First  National  Bank  of  Norwalk,  of  which  Mr.  George  G. 
President,  Mr.  W.  F.  Kittredge,  Cashier,  and  Mr.  D.  A.  Baker,  Assistant  t ^ 

Kentucky. — Mr.  W.  S.  Parker  has  been  admitted  to  the  banking  firm 
Warren  A Co.,  at  Louisville,  Kv. 

Illinois. — Mr.  Charles  W.  Beldkn  retires  from  the  firm  of  Tyi*R,  Belden 
Messrs.  Tyler,  Ullman  A Co.  continue  the  business. 

Michigan.— Messrs.  Mitchell,  Waldron  A Co.,  bankers,  Hillsdale,  are  snccee 
by  Messrs.  Mitchell  A Waldron. 

Oonetantine. — Mr.  John  C.  Barry,  banker,  at  Constantine,  St  Joseph  Co.,  Mic 
has  relinquished  business. 

Missouri.— The  banking  firm  of  Cates,  Atwater  A Co,  has  been  dissolved,  ® 
succeeded  by  Messrs.  J.  B.  Cates  & Co. 
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New-Youk,  Jan cart  20,  1861. 

Exchange  on  London,  at  sixty  days’  sight,  173$  @ 174$. 

inj  domand?1^  ent  ,8  001,64  6p0n’  lhrou6h  Congress,  for  large  amonnta  of  capital,  to  meet  the  pre»- 
^,iZ  l nCCT,1  °7  W°r  “d  Navy  6XPendit»re.  Measures  are  under  cJnsidera  ion 
of  XlThll  T °J  ‘h°  9eCreUry  °f  th0  Tre“ury.  »«*  add  to  the  revenue,  from  tasattou 
exhausted’  Jl  ^ °nd  °‘her  arllc,es  of  domestic  production.  The  flve-twenty  loan  being  fully 
had  t0Mher  loaM  authorized  by  con^“> 10  tb° 

rNowmYorXr,id  tb°/aJL?7aat  °f  the  flflymln,on  loan  borrowed  of  the  Associated 
the  adjustment^’ Bi  andPhiladelPhla'  ,n  September  last.  There  has  been  much  delay  in 
andni  „ i?.fth,S,°an’re8uUi0!r  maln,y  from  vexatious  disappointments  in  the  preparation 
the  if.  ^ m T n0tCS-  80me  °f  the  derangement  recently  in  monetary  affairs,  and  m 2 o f 

more  or  leJdZti'f  t^thls  T'*1  °f  tb<>  8tot*  b°Dk8  ‘°WardS  lhe government-  ls  attributed 

to  fom„,  , ?6t  y ‘ ,h  loan,  which,  now  that  it  is  paid,  It  is  hoped  may  quietly  settle  down 

rSa“  relallTS-  Th6  latorest-beariug-notcs,  with  which  the  loan  ispaSare  now 
The  second  “th6  *eToral  bankfl>  and  additional  ease  will  probably  result  to  the  money  market. 

are  firmly  held,  and  bid  fair  to  advance  further  In  the  market.  securities 

ernmentanVietd.'^u.1  °“h  priceS  offered’  for  etght  weeks  PMt-  a‘ lbe  date8  named,  for  the  gov- 
eminent  ana  leading  8tate  securities  In  this  market : 8 

rr  o Dec.  Ut. 

8.  6’s,  1981, coupons, ...  109 

S.  5 per  cento,  1874, 93 

Ohio  C per  cents,  1SSG,. ...  Ill 

Kentucky  6 per  cents, 104 

Indiana  6 per  cent 99 

Pennsylvania  5 per  cents,.  100 

Virginia  6 per  cents, 55 

Georgia  6 per  cents, 75  . . , „ 

California  7 per  cents,  1877,  128#  v 125 
North  Carolina  6 per  cents,  59  9 ~ 

Missouri  6 per  cents, ......  63 

Louisiana  6 per  cents, 55 

Tennessee  6 per  cents, . . . . 60^ 

The  money  markets  of  England  and  the  continent  are  seriously  disturbed  by  political  and  com- 
^ ere  al  causes.  On  the  2d  of  November  the  Bank  of  England  raised  the  rate  of  discount  from 
ch^b-0611*  *°  5 P®r  cent ; a farther  advance  took  place  on  the  5th  to  6 per  cent.  This  did  not 
eek  effectually  the  foreign  export  of  gold.  On  the  2d  December  the  Bank  further  advanced  the 
u f r P°r  oont,.and  on  the  day  following  to  8 per  cent.  Of  the  tenor  of  the  market,  the  M Money 
*aw’fwi Of  the  1st  of  January,  says : 

the  1 di8C0Unt  marko*  thk  week  has  presented  the  increased  activity  usually  experienced  during 
of  k Mlnff  days  of  tbo  year-  ^ heavy  demand  has  prevailed  in  all  quarters,  including  the  Bank 
^ ngland,  where  the  brokers  have  been  free  applicants  for  advances,  the  Banks’  charge  being  now 
«amo  for  ad Ances  on  bills  as  for  discounts,  though  during  the  recent  pressure  the  former  were 
Optionally  charged  1 j>er  cent,  higher  than  the  latter.  The  general  terms  for  good  paper  this 


t.  8 th. 

1 Mh. 

2fcf. 

2m. 

Jan.  ttK 

32  th. 

19**. 

..  109 

..  109%  .. 

110 

..  110 

..  105*  . 

105% 

. 105% 

..  100* 

..  98  .. 

100 

..  98 

..  97 

, 97 

. 97 

..  Ill 

..  Ill  .. 

111 

..  103 

..111 

111 

. Ill 

..  104 

..  104  .. 

104 

..  104 

..104 

104 

. 104 

..  99 

..  99 

99 

. . 99 

..99  . 

99 

. 99 

..  100 

..  103  .. 

103 

..  108 

..108  . 

108 

. 103 

55 

..  55  .. 

49 

..  50 

..  50  . 

50 

. 50 

..  75 

. . 

. , . . 

125 

..  125  .. 

125 

..  125 

..  325  . 

123 

125 

..  58 

..60 

54 

..  58 

..  55  . 

55 

. 55 

..  66# 

..  68%  .. 

66 

..  60% 

..  67  . 

67 

6S% 

..  55 

..  55  .. 

55 

..  55 

..  55  . 

65 

55 

..  59% 

..59  .. 

59  . 

..  59% 

..  59 

59  . 

57% 
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week  have  been  to  7 per  cent,  comparatively  few  transaction*  taking  place  ^ 

cation  of  tbe  conrae  of  opinion  with  regard  to  the  futnre  of  the  money  marke  P ' ^ 
ever,  in  the  fact  that  the  rate*  for  choice  six  month*’  paper  are  hut  6*  per  (*nt,  8 

under  than  over  the  termB  for  shorter  periods.  Comparative  ease  seems  to  be  oo  ^ 

as  the  mercantile  engagements  maturing  In  the  first  week  in  January,  and  espec 
shall  have  been  met,  and  the  supply  of  money  Increased  by  the  payment  of  the  vi  e®  ^ 
The  official  returns  of  the  leading  rail-road  companies,  East  and  West,  show  large 
the  year  1863,  compared  with  former  years.  The  quotations  of  values  for  the  mon 
show  increasing  confidence  in  the  growing  business  of  these  roads.  within  the  part 

We  annex  the  current  cash  quotations  for  leading  rail-road  shares  in  this  mar 


two  months. 


Deo.  6th. 

154  h* 

22 d. 

N.  Y.  Central  R.  R.  shares, 

188% 

..  188 

..  182% 

N.  Y.  and  Erie  R.  R.  shares, 

106% 

..  106% 

..  107% 

Harlem  R.  R.  shares, 

90% 

..  90% 

..  68% 

Reading  R.  R.  shares, 

119% 

..  120 

..  H2% 

Hudson  River  R.  R.  shares, 

122% 

..  124 

..  124% 

Michigan  Central  R.  R.  shares, .... 

126% 

..  127% 

..  120* 

Michigan  Southern  R.B. shares,.. 

68% 

..  81 

..  62% 

Panama  R.  R.  shares, 

1S9 

..  189 

..  189 

Baltimore  and  Ohio  R.  R.  shares^ . 

98% 

..  94% 

..  94%* 

Illinois  Central  R.  R.  shares, 

118 

..  ns% 

..  116% 

Cleveland  and  Toledo  R.  R,, 

114 

..  H8% 

..  H6% 

Chicago  and  Rock  Island  R.  R.,.. 

108% 

..  10T 

..  115 

Galena  & Chicago  R.  R.  shares, .. . 

107% 

..  109% 

..  107% 

Chicago,  Burlington  & Quincy,.. 

117% 

..  116% 

..  116 

Pacific  Mail  Steamship  shares, . . . , 

. 214 

..  218% 

212% 

Jan*  5th, 

. 183%  ..  182%  ..  188 
, 10SX  ..  109K  ••  1M* 

Six  M ••  • ,S 


19#* 

1S5% 

m 


128% 

120% 

88 

. 200 
. 94% 

. Ill 
120% 
121 

. 104% 
. 117% 
. 218% 


184% 

129% 

87% 

, 200 
94% 
. 118% 
124% 
129 

. 106% 
. 118 
. 226 


136 

182% 

SS 

, 219% 

, 94% 

. 128 
141 
, 148 
. 116 
. 119 
.219% 


m 

.1ST 
. ST 
. 219% 
. 104 
.181 
.140 
, 144% 
. 113% 
.180 
226 


Annexed  are  the  totals  of  all  the  weekly  statements  of  the  assocl 
which  have  been  made  since  the  1st  of  January,  1864: 


Uted  banks  of  this  city 


Loans. 

January  2, $174,714,465 

January  9, 178,000,701 

January  16, 165,991,170 

January  28, 162,925,838 

January  80, 162,266,896 


Deport** 


lJ4,S61.9fi 
130,811, M* 


Specie.  Circulation. 

$ 23,161,985  ..  | 6,103,831 

25,122,003  ..  6,087,516 

24,834,264  ..  6,008,182 

24,077,518  ..  6,940,607 

24,208,682  ..  6,918,653 

The  Treasurer  of  Pennsylvania  has  concluded  to*  pay  the  semi-annual  interest  ^ C1C1 
that  State,  at  the  rate  of  fifty  per  cent  advance  in  currency,  or  one  dollar  and  D y 
dollar  duo,  to  make  the  payment  equivalent  to  specie. 


130,665,415 

debt  of 


DEATHS. 

In  Wilkesbabbe,  Penn.,  Monday,  January  18th,  Edwabd  Lyicoh,  Esq.*  *3® 
years,  Vice-President  of  the  Wyoming  Bank  at  that  place. 

In  Boston,  Mass.,  Saturday,  January  2d,  1864,  Isaiah  Cbowkix,  of  Yabhouth, 
dent  of  the  Barnstable  Bank,  aged  94  years,  9 months  and  28  days. 

At  Honksdaln,  P enn.,  on  Tuesday,  Dec.  6th,  B.  L.  8bkly,  Esq.,  *>*C8^C1J  ° from 
Bank,  aged  sixty-nine  years.  Mr.  Seely  had  held  the  office  of  Preslden  o . 
organization,  in  1886,  and  by  his  consistent  Christian  life,  and  warmhearted,  * 
the  confidence  and  affection  of  the  entire  community* 
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OUR  CREDIT  ABROAD. 

1 ‘n  ■ f '""?**  «**  on  the  Fimnco,,  Be- 

fnm  r’  . 63;  II*  Diplomatic  Correspondence  of  the  United  States 
mmunicated  to  Congress  by  the  Department  of  State,  December,  llX 

in/aTeonS011/^11,6  P^Hc  dcbt’  and  tho  waT8  and  “eans  of  obtain- 
ed coming  /QDdS  t0  iqUldatf  tbe  extraordinary  expenses  of  the  present 
financial  ^ ar®  amon£  the  leading  topics  of  discussion,*  not  only  in 
at  lame  TlJ68’  bJ!r 1 j^6  £alls. of  Illation  and  among  the  community 
rapidhr  ’thah  ftPfUb  d°bt  u88’  in  tbe  p“fc  tbree  years,  accumulated  more 
UDon  tk«  that  °f  any  0ther  natloa  m a liie  Period*  We  have  cast 
heavv  wf™8®?4  Se°eratl0n  a?d  uPon  that  which  wi]I  succeed  it,  the 
sustain^  k*uf  a debt>  a very  ,ar2e  PortiOD  of  which  should  have  been 
shown  £ hl  4h®  ProPerty  and  caPital  of  the  Present  day.  It  was  fully. 
&c  1 il  ! uhe  Previous  pages  of  this  wort,  (March  No.,  1862,  page  727, 

Present  rcKirannUaI,iJnCt0“0  °f  4he  Trcfury’  durin&  the  existence  of  the 
incre«R/®  r !l!0n’  c?aId  be  “creased  to  $318,000,000,  whereby  this  rapid 
pancr  t f 4he  pubhc  debt>  and  tbe  introduction  of  a vast  volume  of 
efficienf  cnY’  C0Uld  bave  been  ,ar£ely  obviated.  The  adoption  of  an 
three  hnn  J8teim  °,f  V^011  wa8  unfortunately  delayed,  and  instead  of 
is  offid»ndred  and  ergbteen  milUons  of  dollars,  as  our  annual  revenue,  it 
0nlxr*ioiy«^Dnonnced  that  the  actual  revenue  for  the  year  1862-3  was 
y *125,000,000,  and  fortheyear  1863-4  will  be  not  over$161,000,000  • 
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thus  forcing  the  Treasury  to  borrow  about  11,200,000,000  during  the  tw 
fiscal  years,  unless  additional  revenue  laws  be  passed.  ]aUon 

It  is  highly  satisfactory,  however,  to  learn  that  this  rapid 
of  debt,  funded  and  oth/rwUe,  hue  not 
the  country,  either  in  the  opinion  of  our  o»n  “Plta  . *d 
in  that  of  Europe.  The  newly-created  bonds  of  theUn  &continental 
for  months  past,  found  currency  in  the  money  c . 

Europe ; and  the  demand,  whicL  has  policy 

likely  to  be  fostered  by  the  proposed  adoption  of  a new  fi  P 

^Tbe  SecratSy,  in  his  last . annual  report  on  thefinMce^rMomme^ 
' that  the  government,  in  raising  means  for  the  futu  ^ P _ ( tem. 
I war,  should  henceforth  “ borrow  like  «’ 

/ porarily  requiring  more  than  income 


Q8  tor  *ne  iuluic  f 

war,  ^ouTd  henceforth  “ borrow  like  any  other 
porarily  requiring  more  than  income  will  8UPPy  ’ ® , industrial  activity, 
which  will  secure  advantageous  loans  upon  goo  * ^ satisfactory 

' accumulated  though  not  immediately  availab  P ’ ..ujmate  rein- 
I provision  for  punctual  payment  of  accruing  interest  and 
oureemcnt  of  prineip  J.”  And  bo  further  give.  , tape* 

V can  be  more  profoundly  convinced  than  himself  of  t revenne. 

ance  of  providing  even  a larger  amount  than  is  es.tl“^!Unccs  a promi- 
'To  check  the  increase  of  debt  must  be,  in  out  circ““  , _e  Jesub- 
nent  object  of  patriotic  solicitude..  The  Secretary,  the  , t^inka  jt  not 
mitting  estimates  which  require  large  loans,  and  while  dentregard 
very  difficult  to  negotiate  them,  feels  himself  bound,  by  P ures  for  the 
to  possible  contingencies,  to  urge  on  Congress  efficie 
increase  of  revenue.”  . , . e#ect  that  the 

The  sentiment  of  the  public  is  thus  sustained,  lowrplv  exceeded; 
proper  limit  of  paper  circulation  has  been  reached,  an  y of  this 
i r a1.! a__  _Tm  i,.  ♦/>  loom  fViot.  he  nroooses  no  cu»  & 


, and  the  country  will  be  glad  to  learn  that  he  proposes 
V limitation,  and  placed  no  reliance,  therefore,  on  any  iy  y 
from  increase  of  circulation.  Additional  loans  in  t cQU 

deed,  almost  certainly  prove  illusory  ; for  diminished  va 

fail  to  neutralize  increased  amount.”  /co-pallet 

Now  that  the  five  hundred  mmions  of  five-twenty  (0-0^^  and 
authorized  by  the  act  of  February  25th,  1862,  arc  J people  ^ 
their  negotiation  proved  not  only  the  ample  resources  -u(jicions  iuaD8f' 
the  sound  patriotism  of  the  country,  as  well  ^ their  distribu- 

ment  exhibited  by  the  financial  agent  of  the  Tr®as  ^th  cotemporary 
tion,  it  is  somewhat  curious  and  profitable  to  refer  t “ ^ finances- 

views  of  our  friends  abroad,  on  the  subject  of  our  w the  D0- 

..  The  highly  valuable  volume  communicated  to  t^ongre  ; of 
partment  of  State,  containing  the  “ Diplomatic  Con : p ^ rC\>ellion 
year  1863,”  forms  an  interesting  feature  in  the  ms  ? r peace,  vrb*4 

and  its  results.  It  is  never  amiss  to  know,  evenin  1 . their  opi°|oDS 

our  foreign  cotemporaries  think  and  say  of  us.  loey  . c0nclusi°nE 

from  remote  and  indistinct  points  of  view,  and  torni  , acco®P*' 

with  eyes  and  judgments  more  or  less  prejudiced  a"r..  *;#  pUr  institu* 

nied  at  times  with  ignorance  of  the  nature  and  condi  1 certain  pi"*' 
tions  and  of  the  vast  resources  of  the  country.  But  tner  , . j^th 

ciples  of  finance  that  are  fully  established  and  ackno  e 
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these  principles  which  eonlrol,  mainly, 
posed  loans  tTEt  i S"“d«h,»  »«•»«  notion  npon,  pr£ 

of  “ Diplomatic  Comsnondln^”  * % We’  ther®fore.  find  in  the  volume 
tors,  to  these  acknowledPffeddrrbcinle[reqlir\refereaC^  by  its  contribu- 
at  the  Hague,  finds  the  recent  ac?  nf  r JAMKa  S‘  ?ike>  °°r  minister 
paper  money  for  instant  Co  * i ongress,  as  to  the  legal  tender  of 

marcs-banco, ’ specie  builders  florf  ^ co“batef  b7  tbe  comptrollers  of 
date  of  Decemlfer  17,  !a«t  Mr  p,™  “ays  Writi"8  “d“  the 

cireles'iflEu,otr  TT*  “ 

assault  on  capital  wouldn^  «,?  t * !®Per,  whlch  PromPted  the  greater 

result  is  see/in  the  general  coHaost  Am!  "he“  pre"e^  The  ^ 

markets  and  the  Zt  ■ V f , encan  securities  in  European 

suit  which  sound  TafcTers  dgo  nft  M-°f  man^“ent,  a re 

of  the  war,  or  of  anv  cimnmJ101  be  ie,v?  f°,be  a necessary  consequence 
cation  ” ’ 01  &ny  clrcUQistances  which  have  yet  arisen  in  its  prose- 

Two  weeks  later  the  same  gentleman  wrote  as  follows: 

i”  fitrcial  circles  win 

» is  thonght T: this  shonU  h^T1  °f  ff"  *“  b»  nnoonstitntional.. 
be  sustained  by  Conn-ress  that  on^fi  ^ ^r\  Ch^8k’8  recommendation  v 
command  the  Confidence  ’of  W0Uld  S°°n  ***“ 

»nttaiS.Kftfd°«^  I863’>  "he"  “« 

premium  and  bi/L  rm  T a °r^  vari?^  between  28£  and  60  per  cent, 
rate  of  77  per  cent  5”*  86  tUDe9  8elHnff  at  the  Ordinary 

continentalEuronp \l  ?'  lfc  was  no  easy  matter  to  demonstrate  to 
spective  ahii;^  amp,°  resonrccs  of  the  United  States,  or  the  pro- 

a reasonahll  7 • ’ f,the  CTtrj  to  redeem,  fully  and  honorably,  and  wifhTn 

then  existing,  or  theLfter  found 

4*  °f  February,  °“  ** 

affairs°°*ir  “ ,can!lid  m“  «*pre»s  very  different  views  of  onr  I 

wiH  allow  on  th0"sht  hy  theT’  a. so’ tbat  we  bave  Sone  as  far  as  prudence  > 
sort  to  JL  ? PaP°r  money  basis,  and  that  the  time  has  come  for  a re-  I 

our  riSZST  ?hej  -e,ie\e  if  W?  WCrC  t0  d0  no  mor0  thaa  double  ; 
bare  enouerf  ta^atlon;  ^hat>  with  our  duties  on  imports,  we  would 

am  able  t<f  maW*”?!  f??r‘fifth,s  of1tho  exPenses  of  as  large  a war  as  we 
cause  of  the  lar^®  88  we  need  to  make  to  min  the 

abundnnii  ° f , els»  and  make  them  sue  for  peace.  They  believe  we  are 
ditures  to  on  ^l?  to,reduce  fbe  difference  between  our  receipts  and  expen- 

Xdad  ?" * -SfT  °f ' d°"ars  ^ “A  ‘H«  «ug. 

Pbsbthis  resu?t  d n’!^  a due  economy  of  expenditure,  would  accord 
ult.  Once  achieved,  it  is  felt  that  the  government  could 
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carry  on  the  war  without  either  losing  its  credit  or  exhausting  iteelfi  and 
that  it  would  thus  still  continue  to  remain  master  of  the  situation. 

“But  I think  all  feel  that  the  attempt  to  carry  on  hostilities _ in  _ 
future  by  means  of  fresh  issues  of  the  currency,  now  measuring  1 
redundancy  by  the  large  premium  of  fifty  per  cent,  on  coin,  w 
great  danger  of  the  consequences  that  our  ^enemies  are  so  eag 
tise  as  already  overspreading  the  country.” 

The  early  annals  of  this  conntry  show,  that  we  looked 
* efficient  financial  aid  in  our  then  national  struggle.  e o g ^ 
incurred  were  faithfully  discharged  atmaturityby  onrgovemmen^ana^ 
credit  of  the  country  has,  at  all  times  since,  stood  well  on  the  con 
though  the  financial  reputation  of  individual  States  has  s s;nce 

cases;  but  the  funded  debt  of  the  UmtedStates  h as  at  l^od  ^ 
1800  stood  well  in  the  financial  circles  of  Holland  and  nch 

per  cent  is  a high  rate  to  be  guaranteed  by  a government  P^85'^ 
ample  resources  as  our  own.  On  the  11th  of  February,  > 
writes  as  follows : . , ,most 

“The  interest  and  solicitude  in  regard  to  our  war  is  now  ye- 

exclusively  upon  its  financial  aspects.  The  .opinion  has  , -fo 
general,  almost  universal,  that  it  must  soon  terminate,  unle  . 6 0f 

within  more  manageable  compass,  and  placed  on  a bro 

. “ It  is  vaunted  in  all  hostile  circles,  that  if  the  Confederates  are  a ^ 
/ hold  out  only  for  a short  time  longer,  (of  which  their  succ  _endcd  in 
'■/  gives  strong  assurance,)  the  efforts  to  subdue  them  rous  P ern. 

consequence  of  the  exhaustion  of  the  resources  relied  on  by  b 

“ It  is  not  doubted,  however,  as  I had  the  honor  to  °^?eJTe  e^nce  its 
that  if  the  country  chooses  to  incur  additional  taxation,  an  ^ 

armies  to  more  moderate  dimensions,  that  it  possesses  t e J 
tract  the  war  indefinitely,  and  until  it  shall  effect  its  objects  iu 

reduction  of  the  rebels.  , . se  0f  time 

“ But  so  long  a3  they  and  every  body  else  see  that  P joDg. 
will  rapidly  exhaust  the  means  provided  by  recent  egis  a fe8rs  of 

ing  the  contest,  it  tends  to  excite  the  hopes  of  enemies  a eqaa]]y 

friends  in  Europe,  among  whom  we  number  many  no  —ic^pply  it® 
anxious  with  ourselves  that  the  nation  shall  not  waste 

strength.  , fl  M have  been 

“ The  experience  of  Europe,  from  which  the  laws  of  _ iere  they 

mainly  deduced,  forbids  confidence  in  paper  money  19SlV  * the  new 

,/  are  not  held  in  check  by  redemption  in  coin ; and  the  ne  -ation  °f 
issues  ordered  by  Congress  has  resulted  in  a further^  Vnancial  and 
American  securities,  and  fresh  apprehensions  of  coming 
political  disasters.”  _ . , tcD(icr 

Again,  in  February,  Mr.  Pike  recurs  to  the  subject  of  t e eg 
enactment,  and  he  says,  under  date  of  the  25th  of  that  mou  • ^ 

“ Our  chief  difficulty  is,  that  the  constant  issue  of  legal  ,^overnment 
which  are  here  believed  to  be  the  most  mischievous  form  o § securi- 
oipcr,  and  which  have  already  reduced  the  income  on  Am 
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/°,  Er>r  h°ld?rs-  detos  ‘""-t"*  from  toying 
fp_  rf®  government  stocks,  where  the  interest  is  payable  in  coin.  They 

« leo-al  tender^  Sr' 7 f”d  themselves  compelled  by  law  to  take 
a limit  to  it«  ;f° F ^ 1JDtCrest  ,moncy*  and  ""less  they  can  count  upon 
even  a tl  nif"  h-7  d°  D°‘  kLnow  whether  the7  ™ » the  end  toget 
ably  still  fnrtlyo  °nt*  lnco“e-.  The  goyernment  credit  would  unquestion- 

to  further  i ue  TX0" 6/  ^ P°lic^  IT  8een  t0  be  fixed  in  opposition 
tw  n ? f tbls  descnption.  The  intelligence  by  the  last  mail 

td  mXns8  ToT ^ UP0D  a DeW  UX  biI1’  Which  Wi”  add  W 

_n„  j jDt  to  tbe  revenue,  is  very  assuring,  and  the  very  thincr  that 
m“t  stocks.”"6  t0  StiI1  fUFther  8timu,ate  the  disposition  to  buy  govern- 

then  most  abundant  iu  Europe,  but  confidence  was  some- 

I?  lavage': ^ «"  4*  * ** 

canittl8.  Lhr.°n  f°r“,er  Loccasions  reuiarked,  this  country  teems  with 
vefv  la’,‘?d  8e‘tlng.aside  the  investments  in  the  Dutch  national  debt,  a 

countrv  Kn-POrtl0nti1S  1jV.ested  ln  foreign  securities.  The  area  of  the 
mechanicaT  «^maU’ard*ltS-  develoPment  being  more  agricultural  than 
results  th!  rd  manufacturi"g>  «"d  its  commerce  being  restricted,  it 
Del ?-?*„  T®  im“ense  annual  accumulations  of  wealth  are  mostly  com- 

Slsitinnktrtemp  °^®Dt  0Ut  of.the  country-  A"d  there  is  not  that 
find  £!  , v Specul1atlve  e"terpnses,  either,  that  one  would  expect  to 
are  few'nrnfi't  n°WIV characteristics  of  the  Dutch  people.  I think  there 
tal  L Iftnw®  en,terP"s®8  “ a"7  P^  of  the  world  where  Dutch  capi- 
other  mn!?  b°  found*  ,Ifc  is  thus  that  their  survey  of  the  concerns  of 
whosfl  Pnnf  ne8,1!“0re  bJroad  and  intelligent  than  among  those  nations 
dev«l!  C0nte®pjati°ns  and  efforts  are  turned  morq  exclusively  towards  the 
*Pn-  0‘  their  own  resources.  The  same  observations  are  in  part 

„ j the  financial  centre  of  Germany — Frankfort-on-tbe-Main. 
that1  3111  heDCe  Persuaded  that  it  is  rather  at  Amsterdam  and  Frankfort 
at  th  ar°-t0  find  takers  of  onr  national  loans  than  at  London,  and  it  is 
mo<it  «•  points  that  assurances  on  the  policy  of  the  government  can  be 
ment  e0ectual,7  given,  and  where  it  could,  by  authoritative  announce- 
our  t Du°8t  direct]y  advance  its  pecuniary  interests.  The  movement  in 
thn  TSt0Cf  at  Amsterdam  has  been  followed  by  a corresponding  rise  on 
Rtan^v  0n  ®xchange,  as  a matter  of  course.  That  market,  in  this  in- 
nce,  but  obeys  the  impulse  from  Holland,  however. 

SDi  • r,  °gal  tender  measure  gave  a very  heavy  blow  to  our  credit,  in- 
JoSf  o{  oar  financial  good  sense,  perhaps,  rather  than  of  our 

Hi  , aith-  Many  of  the  Dutch  nolders  of  American  securities  have  de- 
tho  6Cl  t0  draw  tbeir  dividends  on  account  of  the  great  depreciation  of 
ejtpCIJIr!?ncy  caused  by  it,  and  await  events  which  shall  restore  to  some  ' 
thi  1 i • equilibrium  between  paper  and  coin.  Every  step  towards 
doH  reSU[t. is  rec®ived  with  great  satisfaction ; and  could  a reversal  of  the 
diat  j -cb  se.emed  to  dictate  that  measure  be  counted  on,  an  imme- 
maie  elasticity  in  all  American  securities  would  result,  and  in  none  more 
" w government  obligations.” 

Events  that  followed  the  letter  of  March,  18§3,  Were  considered  more 
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favorable  to  our  cause.  The  price  of  gold  fell  in  July  to  23^  per  cent 
premium,  and  on  the  1 5th  of  that  month  Mr.  Pike  writes  as  o ow  . 

“ The  financial  credit  of  the  government  not  only  stands,  unshaken,  but 
actually  improves  amid  all  the  uncertainties  of  the  situation.  g 
ernment  stocks  are  constantly  rising,  and  have  been  ever  sine 
called  your  attention  to  the  speculative  movement  initiate  in 
Amsterdam  last  winter.  Our  five  per  cents  have  slowly  u " , 
risen  from  sixty  to  seventy,  from  which  point  they  still  ten  up 
the  Amsterdam  bourse.” 

Subsequent  information  indicates  that  there  has  been, 
six  or  seven  months,  a steady  drain  of  six  per  cent.  6°7.e™ . , T?urope< 
from  the  bands  of  domestic  capitalists  to  those  of  con  m ; 

The  history  of  the  year  1863  records  the  greatest  tribute  paid  by  j 
people  to  a loyal  government,  and  to  the  perpetuity  of  cxis 1 ».  pa 

tions.  The  war  and  its  necessities  have  given  nse  to  fres  P . . 
noble  character,  and  have  awakened  attention  to,  and  sober  re. 

of,  those  vital  principles  of  political  economy,  without  w ic  a 
ment,  or  people,  or  institutions  are  safe  from  anarchy  and  con  ' 

The  creation  of  a large  public  debt  and  the  establishmen  % ^ 
ment  currency  will  serve,  in  future  years,  to  remind  all  c >tbe 
people  of  the  existence  of  the  Union,  and  of  the  paratnoun  c ^ ^ 
general  government  to  control  over  the  subject  of  the  currency  ^ 
that  of  taxation.  This  lesson  was  inculcated  in  the  early  s o 
government  by  the  controlling  mind  of  the  Treasury.  Mr.  . ^ 

Hamilton  comprehended  fully  the  superior  obligations  o P r.^j. 
the  government  of  the  Union,  and  the  subordinate  autbori  y . 
vidual  States  on  these  subjects.  But  the  lesson  was  no  g ^ 

The  new  school  of  State  Rights  followed,  (the  disintegra  \ g P ' un. 

might  properly  term  it,)  ana  the  control  of  the  currency  - rtunateJj 
wisely  relinquished,  and  concessions  as  to  taxation  wer 
granted,  to  the  individual  States.  t «thc 

It  has  been  said  by  one  of  England’s  greatest  states  * 
revenue  of  the  State,  is  the  State ; in  effect,  all  depend  up  expcri* 
for  support  or  for  reformation.”  Let  us  take  counse  r.°  e ,j,e  past, 

ence  and  suggestions  of  other  nations  and  the  able  financi  Let 

Money  is  now  abundant  in  the  great  financial  centre  o , er  extcn- 
the  surplus  capital  be  exhausted  by  new  loans,  before  any  JJids 

sion  is  granted  of  legal  tenders  or  paper  money  in  any  *1  gve  per 
might  be  invited  for  a loan  of  one  hundred  millions  S°ver  . 0f  paying 
cents,  repayable  in  thirty  years ; the  holders  to  have  the  op  ^ This 

their  subscriptions  in  monthly  instalments  of  ten  or  twenty  P gg  jn  the 

gradual  absorption  of  surplus  capital  would  create  no  un  revenue 
money  market.  And  if  Congress  will,  at  the  same  t,me>  P fln  snnUal 
laws  that  shall  (with  others  in  force)  secure  to  the  lrea  } -vej  in 
income  of  two  hundred  and  fifty  millions,  confidence  wi  than 

the  powers  of  the  government  to  sustain  a much  larger  pu  reiations 
now  prevails.  Our  credit  abroad  will  be  re-established^ an  . than 
between  paper  money  and  coin  will  be  placed  upon  a bet 
now  exists. 
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new  pamphlets  on  the  currency. 


I.  Annual  Report  of  the  Superintendent  of  the  Banking  Department  of 
the  State  of  New- York,  January  7,  1864.  Albany.  8vo.  pp.  196. 

H.  The  National  Debt,  Taxation,  Currency  and  Banking  System  of  the 
United  States,  with  some  Remarks  on  the  Annual  Report  of  the  Secre- 
tary of  the  Treasury.  By  James  Gallatin.  New-York.  8vo.  pp.  61. 

HI.  Our  Monetary  Condition.  By  A.  B.  Johnson,  author  of  “ Taxation 
and  National  Debt  “ The  Union  as  It  Was,  and  the  Constitution  as 
It  Is “ Where  we  Stood  and  Where  we  Stand,"  dc.  Utica,  N.  Y. 
8vo.  pp.  21. 


I Y.  Report  of  a Committee  on  the  National  Bank  Currency  Act , its 
Defects  and  its  Effects.  By  John  Earl  Williams  and  John  L.  Ev- 
eritt.  Published  by  order  of  the  New-York  Clearing-House,  Decem- 
ber, 1863.  New-York.  8vo.  pp.  18. 

V.^4  Reply  to  the  Report  of  the  Committee  of  the  New-York  Clearing- 
House  Association  on  the  National  Bank  Currency  Act.  By  a Mem- 
ber of  Congress.  New-York,  1864.  8vo.  pp.  16. 

YI.  J4  Few  Facts  pertaining  to  Currency  and  Banking:  adapted  to  the 
Present  Position  of  our  Finances.  By  George  L.  Stearns.  Wash- 
ington, D.  C.,  January,  1864.  8vo.  pp.  16. 

0Ur  ProsPerity  a Delusion  ? Our  National  Debt  and  Currency. 
By  a Boston  Merchant,  (A.  W.  S.)  Boston,  A.  Williams  & Co., 
1864.  pp.  72. 


VIII.  The  National  Bank  System.  Suggestions  of  the  Comptroller  of 
the  Currency  to  the  Managers  of  the  National  Banks.  Washington, 
December  30,  1863. 


IX.  Eleventh  Annual  Report  of  the  Board  of  Managers  of  the  Massachu- 

setts Association  of  Banks  for  the  Suppression  of  Counterfeiting.  Bos- 
ton, 1864.  8 vo.  pp.  32. 

X.  Annual  Report  on  the  Stock  Fluctuations  of  the  year  1863,  in  Banks, 
Insurance,  Rail-Road  and  Manufacturing  Stocks  and  Bonds  ; Land, 
Uas,  Mining  and  other  Companies  ; with  the  Semi-annual  Dividends 
paid  by  each.  Compiled  by  Joseph  G.  Martin,  Stock  Broker,  No.  10 
State-street,  Boston.  4 pages  octavo. 


, There  are  at  the  present  day  few  subjects  that  claim  more  attention  in 
Balls  of  legislation,  and  among  the  people,  than  that  of  the  currency. 
■I  he  good  or  bad  management  of  this  important  subject  affects,  directly 
and  indirectly,  every  man,  woman  and  child  in  the  community.  Unwise 
legislation  may  perpetuate  long-seated  errors ; sound  and  discriminating 
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laws  may  gradually  overcome  the  evils  which  inevitably  accompany  a re- 
dundant currency  and  vicious  principles  of  finance.  A mighty  revolution 
has  taken  place  within  the  past  three  years,  and  chaos  will  surely  follow 
unless  the  wisdom  of  the  country  can  mature  a system  adapted  to  its  vast 
interior  and  exterior  commerce.  We  are  reminded  of  the  importance  o 
this  subject  by  the  language  used  by  an  eminent  British  statesman,  w en 
the  new  charter  of  the  Bank  of  England  was  before  Parliament,  an 
when  a new  era  was  about  to  commence  in  the  financial  condition  o 
British  government  and  people.  He  then  said,*  of  the  proposed  re  oim 
in  the  currency,  and  the  proposed  limit  to  be  established  in  the  rela  10 
between  a paper  and  a specie  currency : 

“ There  is  no  contract,  public  or  private ; no  engagement,  national  or 
individual,  which  is  unaffected  by  it.  The  enterprises  of  commerce, 
profits  of  trade ; the  arrangements  made  in  all  the  domestic  relation 
society ; the  wages  of  labor ; pecuniary  transactions  of  the  ig 
amount  and  the  lowest;  the  payment  of  the  national  debt  ; the ; provui 
for  the  national  expenditure ; the  command  which  the  coin  of  the  o 
denomination  has  over  the  necessaries  of  life,  are  all  affected,  by 
cision  to  which  we  may  come.” 

The  same  remarks  that  fell  from  the  lips  of  England’s  favorite  stated 
man  in  the  year  1844,  applv  with  equal,  perhaps  greater,  force  0 
currency  question  in  the  United  States  in  the  years  1 863-  4.  "DS 
had  gradually  improved  its  financial  condition  between  the  resump 
of  specie  payments,  in  1819,  and  the  proposed  reform  in  the  J>an 
of  1844,  and  had  within  that  period  reduced  materially  the  PaPfL  , . 
lation  of  the  kingdom ; all  that  was  then  necessary  was  to  csta  1 
law  that  which  public  sentiment  had  already  agreed  upon  as  essen  -ie 
reference  to  the  relations  or  proportions  between  a paper  and  a p 
medium.  ' . . , pnnn. 

Here,  unfortunately,  we  have  departed  from  the  sound  pnncip  e 
dated  by  a Hamilton,  and  by  every  statesman  of  eminence  w 
succeeded  him.  We  have  thirty  different  systems  of  banking  a 
rency,  instead  of  one ; and  we  now  witness  the  conflict  between  ^ 
, resentatives  of  these  thirty  varying  systems  and  the  national  gov 

to  obtain  control  over  the  paper  circulation  of  the  country.  .merons 
It  is  not  surprising,  therefore,  that  the  press  gives  birth  to  n ^ 

productions  that  are  intended  to  illustrate  the  subject,  and  to  g neW 

to  arguments,  on  one  side  or  the  other,  in  favor  of  the  old  or 

theory  of  the  currency.  , omrihlets 

The  titles  at  the  head  of  this  article  are  a few  only  among  the  p ¥ ^ 

that  have  been  brought  to  light  by  the  new  currency  measnr  __ 

general  government.  The  establishment  of  a national  bankmgjy  ^ 
the  issue  of  several  hundred  millions  of  six  per  cent,  bonds 
issue  of  five  per  cent,  notes — the  legal  tender  feature  of  govern 
Pep — -are  all  commented  upon  by  writers  who  have  made  nn 
study  of  their  lives  and  banking  their  profession  or  business. 

The  annual  report  of  Superintendent  Van  Dyck  covers 


* See  Banxk&s’  Magazine,  November,  lS62,  page  342. 
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^«.ai!as^^xs3KaasKS: 

«dTt  LCpr:t  ,Ba?kSTa"d,‘h0  S“/^  Fund'  ^ Tender Notes 

• and  Stato  law/  5 *$♦  f3'  Ration  ofC°rporations.  4.  National  Banks 
Jaw*\  5-  State  and  United  States  stocks.  Mr.  Van  Dyck  ex~ 
“JJ  ‘be  subject  from  a State  stand-point.  The  State  of  New-York  is 

the  ban  Iff  “ ltSef’  and  ba?  for  thirty  years  or  more  held  control  over 
end«?Ah  f*l“0Veinent8  Wlthin  its  own  limits>  and  has  for  twenty  ycara 
endeared  to  matnre  a system  well  adapted  to  its  four  millions  of7peo- 

ltself  am?  N J,;Y°^  been  enabled  to  perfect  a system  thus  adapted  to 

perhaps  b7  the  ot“er  States>  no  interference  would, 

^ T*  F\t  taken  place  by  the  general  government. 

tion  whicT  ^iRS^foTnwlfl  ‘f81-’62’  full7  recovered  from  the  prostra- 

Scptember’lftfl^8 f id  lt8  °W“  P®Per ’ 57stem  5 and  even  88  ,ate  as 
called  UnV186^’  ‘if  ®tetelaw  permitted  the  existence  of  forty-one  so- 
£? lif *tltatlon8.  w»th  a combined  capital  of  $1,919,000,  or 
or  twentv$nfr?0fafb’  on  an  aTeraSe>  w^h  a circulation  of  $2,300,000, 
$60  OOO^m  Jf  tb  b?y°nd  tJleir  capital,  and  a specie  reserve  of  only 
differ  rnntf  m ‘ <?“  large  volamf  of  paper.  This  statement  does  not 
1801  m ^ ^r0m  tbat  made  in  the  specie  paying  times  of  1860- 

1 Vl8^)  ^at*°Djd  Currency  -A-ct>  the  New-York  superintendent  says,  (pp. 

ledslation *Af  r®  denied  tb?  objects  80Ugbt  bo  attained  by  the 
as^Kt  fol0f-COfPS9are  botb  laudabIe  and  important.  These,  in  brief, 
have  in  vLVfk  ‘in  re?0mmeadation  of  tbe  Secretary  of  the  Treasury, 
current  J Vh°  f^  °W-ing  ends:  a markefc  for  United  States  stocks,  a 
colleet  ti  uiform  in  appearance  and  value,  a safe  medium  in  which  to 
for  thn  t intcrnal  revenues  of  the  country,  and  responsible  depositories 
treasnr  UX  wfD<l  ex<dsea  tbus  collected,  until  transferred  to  the  public 
tem  th  •'  '’'Aether  these  results  are  likely  to  be  reached  under  the  sys- 
“ *“u?  inaugurated,  and  whether  the  proposed  benefits  could  not  be 
ODinif  lnm.  688  objectionable  method,  admits  of  an  honest  difference  of 
n n’  -the  earnestness  with  which  the  project  has  been  pressed  upon 
of  fifress,7  the  chief  financial  officer  of  the  country,  the  unwillingness 
Drnm’P  °^a  ortizen  to  throw  impediments  in  the  way  of  any  project 
Jont,p5i°  strengthen  the  hands  of  the  government,  have  undoubtedly 
which  QtCi  10  d*sarm  opposition,  and  prevent  that  thorough  discussion 
mea  under  other  auspices,  must  have  attended  upon  the  adoption  of  a 
calonl1?  i°  imPortant*  Even  now,  much  °f  the  opposition  which  it  is 
was  ,atGd  ‘i?  Provoke  and  encounter  would  be  silenced,  if  the  assurance 
to  c genera  7 felt  that  the  proposed  financial  system  was  to  be  allowed 
aQp.0“meud  itself  to  the  public  approval  by  intrinsic  merit,  aided  by 
coni  1 °f  °n.ly  88  Congress  and  the  fiscal  officers  of  the  government 
apP^°Priatel7  bestow,  without  injustice  to  interests  in  some  mea- 
~ in  their  character.”  • 

of  th«  th,6  act  of  1851»  aQthorizing  an  annual  report  on  the  banks 
no  estate,  does  not  contemplate  a review  by  the  superintendent  of 
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any  system  proposed  by  Congress,  yet  be  enters  upon  a discussion  of  Ae 
effects  of  the  recent  act  of  that  body  providing  a national  currency. 

“The  first^ obvious  effect  of  the  national  system  must  te  the  inor- 
nate multiplication  of  banks  of  small  capitals  throughou  e 
The  slightest  familiarity  with  the  locations  of  these  institutions 
force  the  conclusion  that  they  are  not  established  m accor  anc  . v 
requirements  of  a legitimate  business,  adequate  to  tho  suppo 
but  that  they  arc  designed  merely  as  condnits  through  w 1C  „ 
lation  received  from  Washington  is  to  flow  out  upon  t e com 
And  of  the  central  power  at  Washington  he  says,  (p- 25:) 

“ Time  and  experience  will  also  demonstrate  the  mu  1 1 y 
ing  to  make  Washington  the  focus  for  the  business  incident  to  tura  s 
currency  to  the  banks  of  the  whole  country,  with  the  a ® chaDgc 
and  transfer  of  securities  which, a state  of  continual  na 
requires.”  . , 

Of  the  conversion  of  the  State  banks  to  the  national  system, 

^“"bndcr  existing  laws  it  is  within  the  power  of  two-thirds  0{ 

holders  of  any  banking  association  to  give  notice  of  a discon  i ^ 
business,  and  thereafter  to  proceed  in  the  winding  up  of  its  a ^ore 

the  process  is  a lingering  one,  and  requires  the  lapse  o ve  ^ 
reaching  the  final  consummation.  A proceeding  of  this  n i ^ ^ 
into  at  the  same  time  by  all  the  institutions  of  the  State,  w ^ 

structive  of  business  interests,  and  attended  with  dire  cons  q 
the  whole  community.”  f to  82) 

One  of  the  obvious  dangers  of  the  national  act  he  6Pea?  ? ’ 
a danger  not  sufficiently  demonstrated,  yet  one  of  its  wors  c . ^ 

“ Ambitious  secretaries  may  be  led  into  making  concession  ^fae 

institutions  not  altogether  compatible  with  the  public  . trea. 

divorce  between  banks  and  the  government  which  the- in  P an  jnti- 
sury  system  was  designed  to  perpetuate,  is  to  be  superse  j8  earnestly 
macy  of  relation  such  as  never  existed  in  former  history. 
to  be  hoped  that  the  financial  and  political  evils  appre  cn 

rintm/inAtt  A rtf  mrtTT  «/\f  Kll 


divorce  Detween  names  ana  tne  government,  nmvu * intl. 

sury  system  was  designed  to  perpetuate,  is  to  be  superse  js  earnestly 
macy  of  relation  such  as  never  existed  in  former  history. 
to  be  hoped  that  the  financial  and  political  ^ovils  appre  cn 
National  Currency  Act  may  not  be  realized.”  . historical 

Mr.  Gallatin’s  pamphlet,  qf  sixty-one  pages,  is  both  o t c ^.y*. 
and  the  critical  order.  He  divides  his  subject  into  num  <preasory 
sions,  which  may  be  enumerated  as  follows : 1.  Report  o cesSity  for 
for  1863;  magnitude  of  the  national  disbursements.  • . t)lC gov- 
economy.  3.  Our  sources  of  wealth.  4.  Necessity  tors  * _tment.  5. 
ernment ; unusual  powers  entrusted  to  the  Treasury  J-'ep  . 

The  Secretary’s  theories ; their  dangers ; he  is  probably  nioney 

self  with  honest  intentions.  6.  Enormous-  increase  o p F ^ <jan- 
and  rise  in  prices.  7.  The  new  banking  system  j its  e for  #n 
gere ; amendments  suggested.  8.  The  Secretary  s Pr0P°  ..  socjally 
unlimited  deposit  system.  9.  Ruinous  consequences,  m?  , “gecretarf. 
and  politically,  of  paper  money.  10.  Financial  measures  o jj  12. 
11.  The  coming  financial  revulsion ; can  it  be  averted  or  mi  0 
Importance  of  a Bound  currency. 
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®j0nkn’e^  «P»n  the  Secretary  of  the 

p,  * In.  tho 4ea!'1y  history  of  our  government,  the  power  of  the  Treasury 

QCh1  le8S  ?\D  h is  now’  was  considered  too  \2- 
?ustom  » J de  ln,dTndent  0f  the  Presidcnt,  and  hence  the  former 
d fe  °S  Congress,  when  authorizing  loans,  to  confer  the 

approvafofPaH  S*  PfeSident  °f  the  United  Sta*8’  and  to  ^ his 
fir£  olf  if  • the  Powers  entrusted  to  the  Treasury  Department.  The 

in  «ll  ^ Chfnging*hi?  course  of  policy,  was  that  of  July  17th,  1861  and 

from  iheplS!  °/  C?g-reSS  thc.P°^er  of  making  loans  has  been  token 
rom  the  President  and  given  to  the  Secretory  of  the  Treasury  alone.” 

in^h^iLt-ATIf  ®ombat8,tilie  proposition  that  the  retirement  of  the  nor- 

C7p.tb»T'ati0M  °f  ”*  “d  8P0Ci°  10 

lions^f  W®’  rhiLe  advocating  a further  issue  of  three  hundred  mil- 

now  if c?r“Lnion?  7 Pr°P°Sed  ^ SayS  °f  the  bank  notes 

mnlh^  theSG  [bankJ  n?*?B  withdrawn  from  use>  it  is  believed  that 
sZt  l f ® now1JveJ7  considerable  difference  between  coin  and  United 
otaies  notes  would  disappear.’ 

c!e.arlI  “^taking  a secondary  cause  for  a primary  one;  and 
mnro  8ubJect,18  tbe  ham  an  mind  so  prone  to  mistake  secondary  for  pri- 

fo Sedation  La^°nt*thiS  S^tCl  °f  ?ircuIating  mediura*  The  bank  notes 
werp  Jr1.  afc  tbe  time  of  the  breaking  out  of  the  rebellion,  in  1860-’61, 

id/nd  ^^7  mi'Jions  in  the  loyal  States,  and  in 
lion7,  : V tbe^  bad  not  exceeded  this  sum  more  than  twenty  mil- 

Sm *•*** 

urSVmiP,0SSi,bility  °f  effectmg  the  daily  money  exchanges  in  coin  is 
urged  by  Mr.  G.  as  follows : 

bo  Iff  T ^ke  tb?  “ngle  case  8 city.  08  London  or  New-York,  it  would 
utterly  impossible  to  transact  the  monetary  affairs  of  either,  at  their 
enoK  • “me»  if  coin  were  exclusively  used.  There  would  not  be  room 
aga  in  the  public  streets  for  the  wagons,  carts  and  drays  that  would 
b JtmP  Td  in  crying  the  coin  through  the  city,  to  and  between  the 
l Ks’  rsdway  stations,  steamboat  landings,  and  the  offices  and  connting- 
t “8e®  °f  . merchants,  bankers  and  traders.  Yet  it  was  upon  this  sys- 
com  0t  CarVng  and  hauling  specie  for  his  payments  that  the  Secretary 
to  7®enced  to  manage  his  department,  and  continued  for  several  months 
of  tfcW ltj  at  tbe  breaking  out  of  the  rebellion.  Hence  the  draining 
b T®  banhs,  to  the  extent  of  one  hundred  and  seventy  millions  of  coin 
bank'  Secretary*  is  impossible,  therefore,  that  the  new  system  of 
ti  |ln gcaP  be  successful,  unless  it  is  so  managed,  and  so  directed  by 
a e legislation  of  Congress,  as  to  bring  us  back  nearer  to  the  specie  stand- 
’ and  this  is  only  to  be  done  by  contracting  the  paper  issues.” 

And  he  adds,  (p.  56  :) 

wil|Pt  “ay  bo  hoped  that  the  Treasury  Department  and  the  finances 
yet  be  brought  back  to  what  the  teachings  of  skill  and  the  dictates 
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of  patriotism  require.  It  cannot  be  disguised,  however,  that  the  adminis- 
tration has  been  unduly  sensitive  to  criticism ; and  in  dealing  with  citi- 
zens who  differed  with  them  as  to  the  best  mode  of  conducting  the  gov- 
ernment, there  have  been  manifested,  too  often,  intolerant  sentiments. 

Mr.  Johnson,  who  is  one  of  the  oldest  bankers  in  the  country,  aswell 
as  one  of  the  most  observant,  divides  his  subject  into  fourteen  hea 
These  are — 1.  The  price  of  commodities  is  affected,  not  by  any  <luan  I 
of  money,  but  by  the  relation  which  the  quantity  bears  to  the  uses  > 
exist  therefor.  2.  Scarcity  and  abundance  of  money  relate  to  on  y i 
sufficiency  or  insufficiency  for  accustomed  uses.  3.  Uses  for  money 
crease  and  diminish  rateably  with  the  supply.  4.  The  quanti  y 
possesses  of  any  article  dictates  its  use. . 5.  Suspension  of  specie  p y 
ments  becomes  a necessity  when  we  persist  in  using  more  ®on®y 
specie  can  supply.  6.  Legal  tenders  are  as  valuable  as  the  de  J 
can  cancel.  7.  Legal  tenders  are  more  repletive  of  money  than 
deemable  bank  credits.  8.  An  antagonism  exists  between  legal 
and  irredeemable  bank  credits.  9.  The  ability  to  inimitably  rep 
money  with  legal  tenders  enables  government  to  borrow  at  any  ra  e _ / 
may  desire.  10.  Government  inflates  money  rateably  with  tuesm 
of  interest  it  pays  on  its  loans,  and  vice  versa.  11.  The  inclination 
people  to  repudiate  a national  debt  is  inverse  to  their  capacity  lor 
government.  12.  When  coins  cease  from  being  money,  they  * 
merchandise,  whose  daily  price  will  obey  the  laws  of  demand  an  r 
ply.  13.  Every  kind  of  money  possesses  advantages  and  disadvan  g'? 
peculiar  to  its  kind.  14.  A compensating  principle  pervades 
verse.  f , goS 

Of  the  proposed  inflation  of  government  paper  money,  Mr.  o 
says,  (p.  12:) 

“ The  new  issue  of  five  per  cent,  interest-bearing  legal  tenders, 
only  a gratuitous  waste  of  the  interest,  unless  the  notes  are  m ^ 
force  down  interest  to  five  per  cent,  thus  placing  government in 
fair  position  of  taking  an  undue  advantage  of  its  own  wrong,  m P ^ 
money.  If  repletion  produced  no  other  consequence  tb; an 
government  to  borrow  cheaply,  we  should  not  object  to  it ; bu  J 
centage  the  government  saves  in  its  loans,  by  a repletion  , jnpr0. 

becomes  the  seed  of  large  losses  to  the  people ; losses  to  the  n 
ductiveness  of 'their  capital ; losses  to  the  poor  in  the  Ligh  J^ric^  . . oce 
taining  life  and  decency,  and  losses  to  all  classes  who  will  be  in 
when  money  shall  come  to  be  reduced  to  a specie  capacity. 

And  of  the  “ compensating”  principle,  he  adds,  (p.  19  0 an's 

“ Finally,  the  world  is  not  so  dependent  for  its  prosperity  ensa. 

prescient  wisdom  as  he  is  prone  to  suppose  ; but  rather  on  a P^em 

ting  principle,  by  which  Providence  ‘ shapes  our  ends,  roug  aDd, 
how  we  will.’  The  surplus  of  money  which  intoxicates  a comm,  m(,]jgbed 
in  its  collapse,  ruins  multitudes  of  confiding  victims,  leaves  un 
the  houses  they  erected,  the  ships  and  rail-roads  they  hm  j i 
general  industry  they  promoted  ; the  world  reaps  a harvest,  “S  v8r, 

who  planted  the  crop  failed  to  gather  it.  The  destructivcnes  _ . ^ 0f 

the  waste  of  munitions  and  all  that  they  annihilate,  make  war  p 
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mechanical  activity  and  industrial  prosperity,  that  astonishp*  n<irQnn 
mnni£”ate  bj  tbeir  eff<!Ct  °“  indi^s,  rather  than  on  com- 

u“i— 

rencv  ^Th!  JaJjses.comblDe<J  have  created  an  increased  demand  for  cnr- 

namely  (1st  i Thl wfthT7  r/Sard?d.as  among  the 'principal  ones, 

transactions . /S\  ^drawa!  of.  8Pe«e  from  commercial  and  mercantile 
t2dV.  Tbe  ^vance  in  prices  of  all  commodities ; (3d  ) The 

ments T Credlt8  ? CVCI7  branch  of  business  5 (4th.)  The  large  pay! 
ments  to  the  army  and  navy,  and  other  war  disbursements.”  g P 7 

naHonal  hTnV«ftee  ^ e?ects  of  a conversion  of  our  State  banks  into 
hbJftf  hC  f°rClDg  twe1nty-fivc  millions  of  State  stocks,  now 
it  can  t.£  ? bank8’  ^°n  th?  market  But  this  process  of  conversion,  if 
dangers  of  til56’  would  certain,7  occupy  some  ten  or  more  years.  The 

feared”"  rdm'““dCrbad°rin^rie"CSd  — 

ofZ°NatiZ?pee  baV°  fTedi?  8h?w  the  natare  and  inherent  defects 
befall  A They  have  described  the  evils  which  wiU 

ttioar  v.  i-e  e °/  tbla  country  if  the  currency  become  depreciated  as 
hey  believe  it  inevitably  mutt,  should  this  system  be  persevered  in  ; and 

the  di9a8tr0U8  consequences  to  thi’cS? 

volved  in  th*  fn0U]rcgCne?  J g°vernment,  if  it  allow  itself  to  be  in- 
otved  in  this  uncalled-for  and  dangerous  measure.” 

of fobraarMl gao'* hJ° embar  of  Congress,”  who  voted  for  the  bank  law 
ing;H0re  CoL  ®Ute^ : **  P°9,tl°n8  mabtaiDed  b7  the  Clear- 

Jl&WW  thftt  should  be  considered  in  a discussion  of 
the  £?  Bank  Act  i8  the  ab90late  ^sity  for  a currency  in  which 
ducted  W?"9  °1 the  government,  as  well  as  of  the  people,  can  be  con- 

was  coin  • 7wVbfirebe  i0,n  broke,  0ut,  tbe  currency  for  the  government 
n J ® ,n  * tbat  for  the  people  was  the  notes  of  the  State  banks.  If  the 

cnnlrl  i ba“klD&  879tem  had  then  been  in  operation,  issuing  notes  which 
could  have  been  received  by  the  government  for  all  loans  and  other  dues 
ln  dlschargc  of  all  government  obligations,  it  might  have 
c “ ent![e  7 practicable  to  have  negotiated  all  the  loans  required  to 
to  JiH  . ^ar  without  suspending  specie  payment ; and  it  is  not  easy 
calculate  the  vast  saving  which  would  have  resulted  to  the  country  if 

su!npC°  • d b^.Ve  bcen  done‘  As  ifc  was>  the  hanks  considered  that  the 
pension  of  specie  payment  was  rendered  unavoidable  by  the  effect  in 
tnorawmg  specie  from  them,  of  the  large  loans  to  the  government  in 
natiaUt?mn  °f  1861'  soon  38  tbc  hanks  suspended,  the  creation  of  a 
and  ff*  ca,rrenc7  became  necessary  to  furnish  a medium  in  which  loans 
the  w-CP  dueS  couId  bc  Paid  to  tb®  government,  and  for  the  payment  of 
mlttgatl0n9  of  tbe  government.  It  was  obvious  that  the  government 
then  n°W  arge  amounts  to  carry  on  the  war.  If  the  government  had 
ami*  • pted  t0  s“8tain  specie  payment,  and  to  borrow  those  lame 
rial  i c,oin’ lfc  would  have  been  at  the  risk  of  crushing  the  comroer- 
and  industrial  interests  of  the  country,  thereby  destroying  the 
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ruarv  No  pp.  61*7-632.)  Coming  from  a banter  of  long  and  varied 
experience,  and  an  able  mind,  they  are  entitled  to  the  sober  wwtaj 
tion  of  banks  and  bankers.  The  annual  report  on  the  Pr^en|' 
counterfeiting  should  also  be  in  the  hands  of  every  banking  ^ituUon, 
and  the  society  is  well  entitled  to  the  support  of  all  that  issue  pap 


l°ThJ  annual  publication  of  Mr.  Martin  we  allude  to  only  as  a fitting 
document  for  the  use  of  those  who  wish  to  inform  themselves  as  to  th_ 


uucuiiiciJ t iur  me  uoe  vl  * , 

changes  in  the  stock  market,  and  the  current  values  of  tbe 
and  shares  of  States,  cities  and  corporations. 

The  pamphlets  that  are  enumerated  at  the  commencementof  t 
cle  will  all  claim  attention  from  sound  bankers  and  thinkers.  Th  * 
bank  system  is  now  on  trial  before  the^  country.  Had  , , [jav0 

twenty  years  ago,  it  would  have  accomplished  great  i “ d ^ 
obviated  many  evils.  It  is  even  now  susceptible  of  much  S°  , d 
country,  but  the  writers  whose  pamphlets  wehave  quoted Jiave  overlooted 
the  most  dangerous  feature  of  the  law.  While  calculate  P . 

great  good  in  ] proper  hands,  it  is  likewise  liable  to  be  much 
bad  hands ; and  we  have  no  guaranty  that  the  affairs  o 
will  hereafter  be  managed  only  with  a strict  regard  to  public  goo  • 

Whatever  the  dangers  may  be  at  the  present  momen  , ^ 

come  when  such  dangers  will  be  four-fold  what  they  are  . mjg. 

at  present,  with  a knowledge  on  the  part  of  the  J 0f  every 

placed  expenditure  and  mismanagement  shown,  fearful  in  ) 
patriot  and  lover  of  his  country. 


THE 
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AND  PROMISSORY  NOTES. 
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620.  Where  a note  reads  thns : “ One  year  after  date,  we,  or  either  of  us, 
as  directors  of  the  Hamilton,  Middletown  and  Germantown  Turnpike  road, 
promise  to  pay  J.  K.,  or  order,  five  hundred  dollars,  f%r  value  received, 
with  eight  per  cent,  interest  until  paid,”  and  dated  and  signed  by  the 
makers,  without  further  designation  of  official  capacity,  they  are  liable 
individually.  Titus  et  al.  vs.  Kyle,  10  Critchfield's  (Ohio)  Reports,  444. 

621.  Where,  in  such  case,  no  fraud  or  mistake  in  the  execution  of  the 
instrument  is  averred  by  the  makers,  they  will  not  be  permitted  to  set  up 
an  intention  on  their  part  not  to  bind  themselves  individually,  but  only  in 
their  representative  capacity  as  directors,  when  such  intention  is  different 
from  the  legal  import  of  the  writing  itself,  on  its  face.  Ibid. 

622..  Where  the  payee  and  holder  of  a promissory  note,  before  its  ma- 
turity, agrees  with  the  maker  to  give  further  specified  time  for  its  payment, 
in  consideration  of  a sum  of  money  then  and  there  paid  him  by  the  maker, 
such  agreement  is  a valid  contract,  and  may  be  set  up  as  a temporary  bar 
i in  an  action  brought  before  the  expiration  of  such  further  time,  against 
i the  maker  by  an  assignee,  who  acquired  the  note  after  maturity,  or  with 
notice.  Peck  vs.  Beckwith,  10  CritckfielcTs  (Ohio)  Reports , 497. 

623.  The  effect  of  the  seizure  of  a note,  nnder  process  of  law,  can  gain 
1 no  force  from  the  rules  of  the  commercial  law,  which  rules  are  only  in- 
1 tended  to  regulate  the  right  of  parties  depending  upon  their  voluntary 
;i  acts  and  agreements.  The  seizure  of  a note  payable  to  bearer,  or  endorsed 

in  blank,  would  not  constitute  the  officer  an  endorsee  or  holder  in  the 
commercial  sense  of  those  terms.  The  officer  would  hold  under  the 
statute,  giving  him  the  authority  to  seize,  and  not  bv  contract  He  would 
I have  the  rights  which  that  statute  gave,  and  not  those  of  an  endorsee  or 
holder,  in  tne  usual  course  of  business.  Per  Gholson,  J.  10  Critchfiel<Ts 
(Ohio)  Reports,  145. 

624.  Where  L.  made  his  promissory  note,  payable  on  a future  day,  to 
the  order  of  M.  H.  <fe  Co.,  and  before  delivery  to  the  payees,  T.  M.,  on 
being  applied  to  by  L.,  refused  to  become  responsible  thereon  as  a maker, 
but,  for  the  accommodation  of  L.,  willing  to  become  responsible  thereon 
as  an  endorser,  and  that  only  for  this  purpose  wrote  his  name  on  the  back 
of  the  note  in  blank,  of  all  which  the  payees  had  notice ; and  the  payees 
afterwards  transferred  the  note,  before  due,  by  delivery  only,  to  those  un- 
der whom  the  plaintiffs  claim — Held,  1st.  The  plaintiffs  hold  an  equi- 
table title  only  to  the  note,  and  subject  to  all  tho  equities  existing  between 
the  original  parties  thereto.  2d.  By  the  terms  of  his  contract,  T.  M. 
assumed  the  obligations  of  an  endorser  only,  and  the  note  having  never 
been  endorsed  to  the  plaintiffs,  they  cannot,  on  this  state  of  facts,  recover 
against  him.  Setmour  <fc  Co.  vs.  Hetman  et  al.,  10  Critchfeld* s (Ohio) 
&ports,  283. 

026.  A note  in  the  following  form:  “June  20,  1855.  For  value  re- 
vived, I promise  to  pay  to  the  order  of  James  A.  Tipton,  ninety-five  dol- 
“rsjin  current  money  of  Ohio,  when  l ean  make  it  convenient,  with  ten per 
interest  till  paid.  Samuel  Lewis.  [Seal.]— creates  a legal  liability  on 
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the  mater,  and  is  payable  within  a reasonable  time  after  its  date, 
vs.  Tipton,  10  Critchjield's  (Ohio)  Reports , 88. 

626.  Where  the  endorser,  in  blank,  of  a promissory . ” ® 4 eIh a f^pa v^or 
mortgage  to  the  endorsee,  conditioned  that  the  mor  ■»  S th/lien  of 
cause", S be  paid,  the  said  note  to  the  mor&gee  at 

such  mortgage  will  not  be  discharged  by  the  »^ure  of  the  mor^g^  ^ 
make  such  demand,  and  give  such  notice  o n P Catherwood 

-necessary  to  charge  the  endorser  personally. 
et  al.,  10  Critchjield's  (Ohio)  Reports,  109. 

627.  Where  a person,  then  residing  in  Ohio,  sold  a tract  ®^d  totwo 
persons,  also  residing  in  Ohio,  and  took  notes  pa yable  to  hi  or^ 

k mortgage  to  secure  the  purchase  money,  and  then  removed  to  ^ 
sey,  where,  under  a writ  of  attachment  issuec  agains  . • ^ the 

ing  debtor,  the  notes  were  seized  and  afterwards  sol  . tbem  ,n 

notes  were  merely  evidences  of  indebtedness,  and  i secured  by 

New-Jersey  gave  no  power  to  divest  the  property  in  t wbcrethe 

the  notes  and  mortgage,  which  is  to  be  regarded  “ ®x„  ® t ai  io 

makers  of  the  notes,  the  debtors,  resided.  Owen  vs.  Miller 
Critchjield's  (Ohio)  Reports,  136. 

628.  The  doctrine  of  lis  pendens  does  not  apply  to  negotiable  paper 
fore  due.  Stone  w.  Elliot,  11  Critchjield's  (Ohio)  Reports,  252. 

629  A certificate  of  deposit  issued  by  a banking  cornP.a"7  depositor, 
in  currency,  payable  in  like  funds,  to  the  order  thereon  currency 

with  interest,  is  a negotiable  promissory  note,  although  the  ter , ^ 

was  regarded  at  the  time  and  place  of  the  transaetion  ohf0i  as 

bank  bills  of  sundry  specie-paying  banks  outside  of  the  State 
well  as  those  of  the  same  character  withn.  the  State.  Howe 
Hill  & Co.,  11  Critchjield's  ( Ohio)  Reports,  449.  _ t0 

630.  Where  such  certificate  was  negotiated  two  days  after  ita  ^ 

a party  receiving  it  in  good  faith  for  a valuable  consi  e > bftTC 
be  regarded  as  over  due  at  the  time.  A reason.-  ^rc 

elapsed  for  the  purpose  of  negotiation,  or  presentment  tor  p J 

it  will  be  regarded  as  over  due.  Ibid.  ^ by 

631.  The  assignee,  in  such  case,  can  enforce  ® creditor 

the  maker,  and  the  latter  is,  therefore,  not  liable  to  ^ att 

of  the  depositor  under  the  205th  section  of  the  Code. 

11  Critchjield's  (Ohio)  Reports,  252,  449.  _ f r interest 

632.  A note  specifying  no  time  of  payment,  but  providing  u ^ jD 

at  the  rate  of  teu  per  cent,  from  date,  interest  to  be  Pa  jy 
legal  effect,  payable  immediately.  Jones  et  al.  vs.  mow  , 
find's  (Ohio)  Reports,  601.  ^er, 

633.  In  an  action  on  a note,  the  endorsers  who  cn  orsc  ^ ^ey  were 

being  sued  by  a subsequent  endorsee,  answered  in  cr  a » . would 

accommodation  endorsers,  and  this  was  held  an  a P118  p+;tion. 

cure  a defect  upon  this  point  in  the  allegations  or  tue  p 
vs.  Shaffer,  9 Ohio  ( New  Series)  Reports,  43. 
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nf  */£der  ber  avveTe?t  ina  deration,  of  due  demand  and  notice 
of  the  dishonor  of  a bill  of  exchange,  the  declarations  of  the  defendant 
showing  an  acknowledgment  of  liability  upon,  and  a promise  to  pay  the 
amount  of  the  bill,  are  admissible  in  evidence.  Meyers  et  al.  vs.  Stan- 
dabt  et  al.f  11  Crttch field  s (Ohio)  Reports , 29. 


635.  A bill  of  exchange  addressed  generally  to  the  drawee,  in  a citv 
may  be  accepted  payable  at  a particular  bank,  in  the  same  city,  and  a 
presentment  for  payment  may  be  made  at  the  counter  of  such  bank  with- 
out a previous  notice  to,  or  the  assent  of  the  drawer.  Ibid. 


636.  The  circumstance  that  a draft  for  money,  otherwise  in  the  usual 
tonn  of  a check,  is  payable  on  a future  specified  day,  is  prima  facie,  but 
notconclusive  evidence  that  the  instrument  is  a bill  of  exchange,  and,  as 
such,  entitled  to  days  of  grace.  Andrew  <fc  Wilson  vs.  Blachley  & 
Simpson,  1 1 Critchfields  ( Ohio)  Reports,  89. 


• such  instrument  is  drawn  upon  a bank  or  banker,  and 

w designed  by  the  parties  as  an  absolute  transfer  and  appropriation  to  the 
holder  of  so  much  of  an  actually  existing  fund  belonging  to  the  drawer,  in 
tne  hands  of  the  drawee,  it  is,  nevertheless,  a,  check,  and  not  a bill  of  ex- 
change, and  not  entitled  to  days  of  grace.  Ibid. 


638.  The  drawers  of  a bill,  being  partners,  dissolved  their  partnership 
alter  the  maturity  and  protest  of  the  bill,  but  gave  no  notice  thereof  to 
the  payees  of  the  bil).  Some  time  after  the  dissolution,  the  agent  of  the 
>ayees  called  on  one  of  the  partners  for  settlement  of  the  bill,  who  referred 
nm  to  another,  and  by  him  declarations  were  made,  that,  although  there 
lad  been  a defect  in  the  mode  of  giving  notice,  which  discharged  the 
drawers,  they  would  not  take  advantage  of  it,  but  would  settle  when  they 
were  satisfied. nothing  could  be  made  from  the  acceptors.  The  acceptors 
were  wholly  insolvent,  and  the  action  wa8  not  brought  on  the  biH  until 
after  a considerable  lapse  of  time.  On  the  trial,  the  other  partners  ob- 
jected to  the  admission  in  evidence  of  the  declarations.  Held,  that  they 
were  properly  admitted  in  evidence,  as  showing  that  there  had  been  due 
notice  of  dishonor  of  the  bill,  and  charging  all  the  partners  with  liability 
bereon.  Meyers  et  al.  vs.  Standart  et  al.,  11  Critchfield,  29. 


639.  The  fact  that  in  a proceeding  in  Chancery,  under  the  16th  section 
of  the  act  of  March  14th,  1831,  “directing  the  mode  of  proceeding  in 
Chancery,”  (3  Chase,  1697,)  the  maker  of  a negotiable  note  has  been  de- 
oreed  to  pay  the  amount  thereof  into  court,  to  be  applied  towards  the 
satisfaction  of  a judgment  against  a defendant  in  such  proceeding,  who 
was  the  holder  of  such  note  at  the  time  of  the  seance  of  process  upon 
£<dder>  does  not  constitute  a defence  to  a subsequent  action  on  the 
note  by  a bona  fide  holder  thereof,  and  who  received  the  same  for  value, 
and  without  actual  notice  of  the  pendency  of  the  proceeding  in  Chanceiy, 
the  service  of  process  upon  his  endorser.  Stone  vs.  Elliot,  11 
Cntchfield's (Ohio)  Reports,  262. 


640.  M.  executed  to  B.  a mortgage,  to  secure  the  payment  of  four 
promissory  notes,  payable  at  different  times.  The  mortgage  contained  a 
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stipulation  that  a default  to  pay  any  one  of  said  notes  at  maturity,  should 
operate  as  a forfeiture  of  the  mortgage,  and  all  the  notes  should  be  con- 
sidered due  and  payable.  Before  the  maturity  of  either  of  the  notes,  B., 
by  endorsement  m blank,  transferred  to  S.  and  W.  all  said  notes,  except 
the  one  first  falling  due,  and  at  the  same  time  transferred  said  mortgage  to 
them,  by  endorsing  thereon  an  assignment  of  all  his  interest  in  the  mort- 
gaged premises,  and  the  several  sums  of  money  thereby  secured  to  be 
paid,  excepting  and  reserving  therefrom  the  amount  of  the  note  retained 
Dy  himself,  and  assigning  all  his  estate,  right,  title  and  interest  in  said 
premises,  “ except  as  aforesaid.”  None  of  the  notes  having  been 
paid. 

641.  Where  a joint  and  several  note,  made  by  A.  and  B.,  with  C.  a 
surety,  comes,  by  assignment  made  for  the  benefit  of  creditors,  into  the 
hands  of  trustees  of  the  payee,  of  whom  A.  was  one,  the  trustees  can  we 
on  it ; and  it  does  not,  on  maturity,  become  assets  in  their  bands,  and  isn 
then  to  be  considered  as  paid,  in  favor  of  the  surety,  but  the  trustees  can, 
after  maturity,  collect  it  from  him.  Robsman  vs.  McFarland,  9 o w 
Reports , 369. 


642.  It  is  a matter  of  legal  presumption,  though  not  conclusive,  wh& 
a note,  not  due,  is  endorsed  and  delivered  to  the  makers,  that  this  u M 
for  their  accommodation,  and  its  payment  is  not  to  be  presumed  ft®- 
such  holding  by  them.  Sotliot  J.,  dissenting.  Ebwih  vs.  Shaitm, 
Ohio  ( New  Series)  Reports,  43. 

643.  Therefore,  a subsequent  endorsee  from  the  makers,  who  take  by 
endorsement,  may  recover  from  prior  endorsers.  Sutuff  J.,  dissen  # 
Ibid. 


644.  If  a note,  payable  generally,  and  endorsed  for  accommodation, 
at  the  time  of  obtaining  discount  by  the  maker,  altered  by  making  ip 
able  at  a particular  place,  without  the  knowledge  or  consent  ot 
dorser,  he  is  thereby  discharged.  Sturges  vs.  Williams,  9 UMO  \ 
Series)  Reports,  443. 


645.  Where,  at  the  time  of  the  negotiation  of  a loan,  there  jD 
derstanding  that  usurious  interest  was  to  be  paid  annually,  in  adv  , ^ 
addition  to  the  highest  legal  rate,  to  be  expressed  in  the  note, , an 
paid  at  the  end  of  any  year  during  which  the  loan  continued,  i ^ ^ . 
contemplated  to  continue  the  loan  from  year  to  year,  at  the  w ^ 

borrower,  upon  the  terms  stated ; but  to  secure  the. loan,  a note  ^ 

ties  was  given  and  received,  which,  though  expressing  the  rate  o ^ 

and  that  the  interesLwas to  be  paid  annually,  was, in  legal cnee 
immediately.  ATeW^that  the  understanding  of  the  parties  was  ^ 

by  the  terms  of  the  note,  and  that  the  giving  time  afterward,  f ^ 
ance  of  the  understanding,  was  not  giving  time  under  an  obhga  ^ 
tract,  and  did  not  discharge  the  sureties.  MoComb  vs.  Kitt  ' 
Ohio  Reports,  348,  cited  and  explained,  11  Critchfields  Jlepor  , 

. Declarations  of,  a former  holder  of  a bill,  transferred  P tho 

tiff  after  maturity,  are  competent  to  show  that  before  such  tr 
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SjSjJ  were  discharged  from  liability.  Hollister  vs.  Rkznor,  9 Ohio 

, seals  to  an  instrument,  in  the  form  of  a bill  of  exchange 

still  ® km?  <rhl°’  ,!ary  tho  commercial  characteristics  of  the  paper  &It 
IS  Still  a bill  of  exchange,  and  so  denominated.  Per  Peck  J 

WueoK,  10  CritehJUlf,  (Ohio)  BtjmU,  9 ’ Bira 

XXL  Pennsylvania. 

want  oflnncS^  °r  endoP®r  o{  an  accommodation  note  cannot  set  up 

son  ^vL  tK^T  “ ? de?T  again9t  St*  in  th®  hand«  of  8 third  per- 
nartv  l ?-?  j lk  b°  .Placed  there  merely  as  collateral  security  by  the 

&^  I38d  Deg0tiate  iL  WoRK  Kask>  34  Pennsylvania  Stale 

the6MnrpLa  n°!f  h(t  e”dors®d  tor. the  accommodation  of  the  maker,  with 

tain  cdl»Sr®rdP^ltln?bet^eeJn  tbe  maker  and  the  endor8er  that  cer- 
ment  ft  ? 8 sbo“,d  be  deposited  with  a third  person  to  secure  its  pay- 
S - good  defence  to  the  endorser  that  such  collaterals  were  not 
2“‘  l 1R  accordance  with  the  terms  of  the  agreement.  It  is  not  ne- 
77rat  such  agreement  should  have  been  made  between  the  endorser 
BaU*OARDNER  VS'  Reeves>  35  Pennsylvania  State  Re- 

of  endorser> wbo  is  not  discharged  by  the  omission  to  give  notice 

1B490?  ym*eDtAn  cons.e9uence  of  tbe  provisions  of  the  act  of  6th  April, 
i i,1(in]’  ^CnP1?8  tbe  position  of  a surety,  and  is  not  discharged  by  a mere 

^fate8J^^§,V4920  116  mRker‘  ASHT°N  V*'  Spro0le>  36° Pennsylvania 

wiflfL  An  °mi8s,i?n  by  tbe  maker  to  secure  tbe  endorser,  in  accordance 
forma  exPressed  intent  to  do  so,  will  not  discharge  the  latter,  unless  the 
l i . f prevented,  by  the  act  of  the  holder  of  the  note,  from  carrying 
0 8 mtention  into  effect.  Ibid.  J 6 

65  j‘  A¥*ongh  a general  partnership  between  two  is  not  established  by 
co-r>8  • 88l0n  one  tbo  fdleged  partners,  yet,  where  two  are  sued  as 
iofn'T^  uPon  a noto  signed  by  one,  and  there  is  proof  of  an  admia- 
Dirt  0t  lht7  by  tbe  otber»  Buch  admission  is  evidence  that  the  signing 
P y was  the  agent  to  make  the  promise.  Painter  vs.  Austin.  1 Wriahfs 
\ Pennsylvania)  Reports,  468. 

663;  The  rule  laid  down  in  Walton  vs.  Shellt,  as  understood  in  Penn- 
n VjDlap  ext?Qds  only  to  negotiable  paper  actually  negotiated,  and  in  the 
anas  of  an  innocent  holder,  who  took  it  without  any  previous  notice  of 
Jiy  original  defect  on  it;  and  it  excludes  only  those  parties  whose  names 
ere  in  tire  paper  when  it  was  transferred  to  the  holder.  Haweins  vs. 
a®*,  1 Wright's  (. Pennsylvania ) Reports,  494. 

. ,364*  Therefore,  where  a note  was  not  endorsed,  but  assigned  to  the 
oiaer,  with  a general  warranty  by  the  assignor  and  a third  party,  and 
a was  evidence  in  the  cause  to  the  effect  that  the  holder  had  admitted 
at  he  thought  there  was  something  wrong  about  it,  and  did  not  want  to 
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take  it,  unless  the  assignor  would  guaranty  it,  which  he  was  for  a long 
time  unwilling  to  do,  <kc.,  it  was  held,  that  the  payee  of  the  note  was  in 
competent  as  a witness  for  the  maker.  Ibid.  • 


655.  In  an  action  by  the  endorsee  of  a promissory  note 
two  makers,  where  the  defence  is  that  it  was  fraudulently  made  an  p 
in  circulation,  &c.,  the  plaintiff"  is  bound  to  prove  that  he  is  a 
holder,  but  not  unless. he  have  notice,  previous  to  the  trial,  tha  sue  p 
will  be  required  of  him.  Albeitz  vs.  Mellon,  1 Wright  s (Pen  y 
Reports , 367. 

656.  A special  plea,  setting  forth  such  a defence,  is  ^tice  under  this 

rule ; and  possibly,  an  affidavit  of  defence  to  the  same-effect,  filed  by  a 
fendant,  would  be  sufficient  if  offere'd  in  evidence  as  notice,  ^ 

plea  of  “ no  partnership”  is  not  sufficient  for  this  purple , a”  ^ 

notice  be  giVen  to  the*  plaintiff,  nor  any  proof  offered  to  deshoy  it,  the 
presumption  that  he  is  a bona  fide  holder  will  not  be  a 

trial.  Ibid. 

657.  In  a suit  by  the  endorsee  of  a promissdry  note,  executed  by 

one  of  two  partners,  in  the  firm’s  name,  where  one  of  tne 
alleged  that  the  note  had  been  fraudulently  issued,  without  his , . ,.'n 

and  after  the  dissolution  of  the  partnership,  and  notice  of  t e 

to  the  payee  was  proved  before  the  date  of  the  notfc  but  none  ^ 

to  have  been  given 'the  plaintiff,  nor  any  evidence  that  he  was  • 
fide  holder,  uie  court  instructed  the  jury  that  the  defence 
Held , that  there  was  no  error  in  the  instruction.  Ibid. 

658. 


„„8.  Where  two  bought  a mill  jointly,  and  not  as  partnei^  n g8^ 
joint  notes  for  the  purchase  money,  the  funds  of  the  firm  boundto 
ceived  were  Held  not  to  be  applicable  to  the  share  each  one  ^ 

pay,  and  that  the  court  below  were  right  in  refusing  to  c rge  < wn. 
possession  of  the  notes  by  one  of  the  partners  created  no  ^ 
tribution.  Wall’s  Administrators  vs.  Fink,  1 Wnght's  (Pennsym  ) 
Reports , 394.  „ t0 

659.  To  make  an  agreement,  to  give  time  to  the  mat?'  ^shtos  »• 

i .1  J il l.  V-  « AATioi/lowoflAn  for  lk 


itfid 


discharge  the  surety,  there  must  be  a consideration  lor  i 
Sprodle,  35  Pennsylvania  State  Reports , 392.  ^ 

660.  Time  given  to  the  endorser  of  a note,,  or  a composition  8 0f 

from  him  by  the  holder,  does  not  discharge  the  drawer,  ye  made 

accommodation  paper  is  discharged  to  the  extent  of  the  P8"  _s4Co., 

by  the  endorser  to  the  holder.  Xiovk  «b  Son  vs.  Brown,  Bro 
2 Wright's  (Pennsylvania)  Reports , 307. 

661.  If  a note,  purporting  to  be  joint  and  several,  be  si  on 

son  on  its  face,  and  by  two  others,  neither  of  whom  is  the  p ’ j0int- 
back,  the  latter  are  prima  facie  to  be  treated  as  endorsers,  aiL.j  jg, 
makers.  Goldin  vs.  Linderman,  84  Pennsylvania  State  Jiepui  > 
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t is  «Tn  re8Pect1^  *be  n°te>  » evidence  of  the  facte  therein  set  forth  • 
was  made eCe4ff bat  ll  8^ouId  state  the  place  at  which  the  presentment 
250.  ’ UMGAKDNER  vs.  Reeves,  36  Pennsylvania  State  Reports , 

remoL^iTtlf  K*  h*\  n-0,pIaCC  °f  busine88>  or  ™dence,  or  has 
made  to’lpZ-  v V*  m?tenal  f°  set  forth  the  nature  of  the  inquiries 

' 5££S2S  tSTSSf  m ordcr  10  sh0' dM  Md 

and  ?Ct8i  ***  ?UC,b  aa.disPense  wi&  an  actnal  presentment 

removed  ont  of  tw  legale(lu*yalcnt  » relied  on,  as  where  the  maker  has 
ratZ  dR*t  fth  C0Untl7>then  «uch  facte  must  be  averred  in  the  decla- 
moardner  vs.  Reeves,  36  Pennsylvania  State  Reports r,  250. 

a remoter  jCtl°n  of  debt  will  lie,  under  the  act  of  21st  March,  1806  bv 

w.  Loose  i2°S^apSUhe;firSt-en»0r8<?r  °f  a Promissory  note.  Loose 
■uoose,  12  tasey  s Pennsylvania  Reports,  638. 

an  endo'rspr  BC"t  of  Ji*bi%  and  a promise  to  pay,  made  by 

of  presenting  A *' “?•  °f  pa£“enfc  b^  the  ma^r»  dispenses  with  proo^f 
denPofn^S  S ? n°tice,  and  throws  on  the  defendant  the  doublebur- 
p ovmg  laches,  and  that  he  was  ignorant  of  it.  Ibid. 

the  en'8/vil!C\a  Pr01P*s®  aRd  acknowledgment  raise  a presumption  that 
to  the  enntF  ?f  tbe  dls.honor  of  the  note ; and  if  there  be  evidence 
knowled  Dtra^’  lfc/S  a ‘l?6811011  for  the  jury,  whether  the  presumptive 
Ibid  ansiDg  *rom  tbo  Prond8e  iaa  been  rebutted  by  the  defendant. 

^ v*8*f  to  ,tbe  maker’8  place  of  business  during  business  hours,  for 
to  an  P.08ei°f  maklDg  a presentment,  and  finding  it  closed,  is  equivalent 
forti?  aTal  Presentment  and  demand;  and  a notarial  certificate,  setting 
fl„,n  .8,Ich  fact8»  may  be  given  in  evidence,  under  a declaration  averring  an 
mat  presentment  and  demand.  35  Pennsylvania  State  Reports,  250. 

nas^i!*  ^ presentment  at  the  maker’s  usual  place  of  business,  daring  basi- 
topV0Ur\tbere  being  110  one  there  t0  answer,  is  a sufficient  demand 
thar  Y56  tbe  en.d°rser;  for  the  maker  is  bound  to  have  a suitable  person 
re  to  answer  inquiries,  and  pay  his  notes,  if  there  demanded.  Ibid. 

nofr*’  ^nder  tbe  act  April  of  .5  th,  1849,  and  the  saving  clause  of  the  re- 
P mg  act  of  April  8th,  1851,  where  the  endorser’s  residence  or  place  of 
siness  is  not  added  to  his  endorsement,  a protest  made  at  any  time  be- 
is  n fUj-  b!oagbt» ia  receivable  in  evidence  against  him ; and  such  endorser 
not  discharged  by  the  omission  to  give  notice  of  non-payment  at  tbe 
aiunty  of  the  note.  Ashton  vs.  Spboulb,  35  Pennsylvania  State  Re - 
492. 
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' 672.  At  what  time  a note  payable  on  demand,  made  in  another  State, 
and  governed  by  its  laws,  is  to  be  considered  overdue,  so  as  to  let  in 
defence  against  an  endorsee,  which  would  bo  available  against  t e p y » 
is  a question  of  fact  for  the  jury,  under  proper  instructions  from  the  court 
Barbour  vs.  Fullarton,  12  Casey's  Pennsylvania  Reports,  105. 

673.  The  equitable  assignee  of  a chose  in  action  takes  it  subject  to  all 

the  equities  existing  between  the  original  parties,  unless  he  M ® 
quiry  of  the  debtor,  and  the  latfcr,  by  his  conduct,  ha8 /stopped  W 
Horn  setting  up  the  defence.  The  only  effect  of  the  act< of  28  ^ 1 

is  to  enable  the  assignee  to  sue  in  his  own  name.  Faull  vs,  » 

12  Casey's  Pennsylvania  Reports}  108.  , 

674.  It  is  a good  defence  to  an  action  by  an  endorsee  against  the  mm 
of  a promissory  note,  that.it  was  made  for  the  accommo  a 10 
payee,  without  consideration,  and  negotiated  by  him 

Bower  vs.  Hastings,  12  Casey's  Pennsylvania  Reports , 285. 

675.  A certificate  of  deposit,  payable  to  the  depositor,  or  order, 
currency,  is  not  a negotiable  instrument,  and  the  endorsee  the ire 
maintain  an  action  upon  it  in  his  own  name.  Loudon  Sa 
Society  vs.  Hagerstown  Savings  Bank,  12  Casey  s Pennsy 

ports , 498.  . , • .* 

676.  The  equitable  transferee  of  a non-negfbtiable  note  Jfhes  l s l 
to  all  the  equities  existing  between  the  original  parties  at  the  tun 
transfer.  White  vs.  Heylman,  24  Pennsylvania  State  Reports , 

677.  If  one  give  a promissory  note  to  another  in  order  ^obtain  P° 
session  of  his  goods  which  are  wrongfully  withheld,  it  is  witbou 
eration  between  the  parties  to  it.  Hid • 

678.  The  mere  endorsement  of  such  an  instrument,  is  not  a legal  as^ 

ment  of  it,  such  as  will  enable  the  endorsee  to  sue  in  ins  0 13 

Loudon  Savings  Fund  Society  vs.  Hagerstown  Savings  » 
Casey's  Pennsylvania  Reports , 498.  , 

679.  In  an  action  on  a note,  purporting  to  be  made  by  a 0D) 

court  whose  rules  provided  that  the  execution  of  a note,  •*  . 

should  be  taken  to  be  admitted,  unless  the.  defendant,  at i 

time  of  filing  his  plea,  should  have,  by  affidavit,  denied  that  8^“fgieca. 
was  executed  by  him,  it  is  sufficient  to  put  the  plaintiff  on  p 8ned 

tion,  that  one  of  the  defendants  in  his  affidavit  set  forth  that  [t. 

on  was  not  made  or  given  by  him,  and  that  he  knew  no  g 
Hogg  vs.  Orgill,  34  Pennsylvania  State  Reports , 344. 

680.  A.  sent  to  his  correspondent  eight  bills  of  exchange,  w*th  t 6^^ 

amounts,  names  of  drawers,  hnd  drawees,  and  times  of  Paym  v an(j  four 
but  accepted  by  A.,  four  being  written  “first  of  exchange,  them 

M i4  i*  i if  s M .1! i! 


44  second  of  exchange,”  &c.,  with  directions  to  fill  them  up,  a^Tcoant«d 
discounted  for  A.’s  benefit.  The  correspondent  procured  to  d ^ 1 0f 

the  four  first  of  exchange;  afterwards  he  filled  up  two  of  araoonte» 
exchange,”  but  not  corresponding  with  the  first  as  to  dates  . faith,  iu 
and  had  them  discounted  by  a bank,  which  took  them  m 6 ,or 
ignorance  of  all  the  circumstances.  Held,  that  it  was  a que 
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court,  not  for  the  jury,  whether  the  words  “ second  of  exchange  first  n«. 
n«otiate'tbem10<lB»tl18  b,nk  of  lke  correspondent's  want  of  authority  to 

m PnTBBrao  **•  N™-  23  ■»«*’•  vLi 

681.  That  the  hills  were  not  {Arts  of  sets,  but  were  entrusted  to  the 

miz ; 1& bm*' “d’ a,erororc’ lhBl Uw 

fp  acceP^or  bill  of  exchange  is  not  to  be  allowed  to  vary  the 

CTideDce-  Mi80S  "•  Gbiit'  35  s- 

nrl8^^'^21  ? accepted  “payable  when  in  funds,”  the  burden  is 
,n  the  to  show  that  the  acceptors  were  in  funds.  In  such  case, 

(mV6”*00*  ten  . £ to  Prove  that  a note  deposited  with  the  acceptors  was 

}°  a Prior  appropriation  by  the  drawer,  is  admissible  under  the 
general  issue.  Ibid . 

684.Thealteration  0f  a promi8g0ry  note  by  the  payee,  after  its  execu- 
rlwl  r °nt  the#uth°rity  of  the  maker,  by  the  addition  of  a particular 
place  of  payment>ill  render  it  void,  as  to  the  maker,  in  the  hands  of  an 
endorsee.  Southwark  Bank  vs.  Gross,  35  Pennsylvania  State  Reports,  80. 

2X1.  South  Carolina. 

y.h°re  one  endorses  a note,  drawn  by  a third  person,  and  paya- 
imaran  J?  aiDtl^  ?.r  bearerJ  be  may  be  chained  as  drawer,  endorser,  or 
jjT  k acc°rdlD£  to  the  circumstances  as  shown  by  the  evidence,  even 

SPk,  ■ ,or8ement  be  made  afler  the  note  fel1  due;  and  he  wUl  be 
m liable  in  the  capacity  in  which  he  intended  to  make  himself  liable. 
ELVEr  vs.  Noble,  12  Richardson's  ( South  Carolina)  Law  Reports,  167. 

^ h'  8Ued  C‘  83  drawer  on  a promissory  note  drawn  by  B.,  payable 
_ J~®  ?rd,er'of  A'»  and  endorsed  by  C.  The  proof  was,  that  B.  bought 
w«BP^i  ^ fr°“  and  was  10  £ivo  bim  bis  note  as  security.  The  note 
th  a,ra.7n,.81£ned  by  B.,  and  delivered  to  him,  who  took  it  off  and  re- 
urned  it  with  C.’s  signature  on  the  back  Held,  that  C.  was  liable  as 

wer.  McCrarEy  vs.  Bird,  12  Richardson's  {South  Carolina)  Law  Re- 
ports,  554, 

..  4;>  after  the  making  of  the  note,  in  order  to  negotiate  it, 

by  writing  his  name  above  C.’s.  Held,  that  A.  did  not,  by 
orsement,  discharge  C.  from  his  liability  as  drawer.  Ibid. 

fe*8*The  execution  of  a note  attested  by  a free  negro,  cannot  be  proved 
7 evidence  of  the  handwriting  of  the  witness.  Jones  vs.  Jones,  12 
ichardson's  {South  Carolina)  Law  Reports,  116. 

689.  The  subscribing  witness  to  a promissory  note,  several  in  form,  but 
aaving  the  names  of  A.  and  B.  as  drawers,  testified  that  he  saw  A.  alone 
8ign  it,  and  that  B.  was  not  present.  Held,  that  the  act  of  1802  did  not 
apply  to  the  case,  and  that  B.’s  signature  was  to  be  proved  by  the  ordi- 
^7  evidence  of  handwriting.  Tuten  vs.  Stone,  12  Richardson's  ( South 
Carolina)  Law  Reports,  448. 


endorsed 
such  on- 
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690.  Where  a check  is  drawn  by  a depositor  on  a bank  having^  suffi- 
cient of  his  funds  to  meet  the  check,  the  holder,  on  giving  notice  to  the 
bank,  has  the  right  to  bo  paid ; and  if  payment  be  refused,  may  mamton 
an  action  of  assumpsit  against  the  bank,  on  the  lmplie  Pr®m  , 
the  law  raises  in  his  bebSf;  and  this  i*  especially  true  where  the  charte 

of  the  bank  declares  that  it  “shall  receive  money  on  deposit,  and  put 

away  the  same  to  order,  free  of  expense.”  Fogarties  vs.  State  Bank,  1- 
Richardson's  {South  Carolina)  Law  Reports , 618. 

691.  A promise  in  writing  to#pay  a certain  sum  of  ®°”ev^,  f’J 
order,  at  a certain  time  and  place,  “with  exchange  on  New-Yori.is  n 
a promissory  note  within  the  statute  of  Anne,  because  . c;rc0rnstances. 
cannot  be  fixed  by  the  law  alone  without  resort  to  extnnsic  c»tanc^ 
Read  vs.  McNcltt,  12  Richardson's  (South  Carolina ) Law  Rep  > 

692.  Whether  the  obligee  of  a sealed  note,  who  endorsed Jt  in  “ 
can  be  made  liable  on  parol  evidence  showing  that  he  intended 
himself,  quere  ? Lannbau  vs.  Ervin,  12  Richardson  s ( 

Law  Reports , 31. 

XXIT.  Tennessee.  ^ 

693.  The  recital  of  the  consideration  in  negotiable 

its  negotiability  is  not  thereby  affected.  Rtland  vs.  Brown, 
{Tennessee)  Reports , 270. 

694.  If  a party  become  surety  on  a note,  with  the  u“de^  hefs  hot 

it  shall  be  passed  to  a particular  individual,  and  to  no  one  else, ^ 
liable  on  said  note  unless  passed  to  that  person.  Hut  it  K d t0 

surety  generally,  he  would  be  liable,  although  the  no > # 8Uit  in 

another  than  the  payee,  and  the  holder  thereof  conld  UenjCt  (Ten- 
the  name  of  the  payee  for  his  use.  Perkins  vs.  Ament, 

nessee)  Reports,  110.  . --  ^ 

695.  A.  held  a note  of  B.,  which  he  transferred  to  C.,  to  thcl 

as  his  (A.’s)  surety  on  a note  to  D.  C.  paid  D.,  ‘ f * attached 

put  in  suit,  and  judgment  recovered  thereon.  E.,  a credito  A 

the  judgment  field,  that  C.’s  equity  was  supenor  to  its. 

Powell,  1 Head's  {Tennessee)  Reports,  221.  ^ 

696.  In  the  case  of  negotiable  paper,  no  notice  to  the  payer  is 

sary  to  perfect  the  title  iq  the  assignee.  Ibid.  ^ n »3 

697.  Held,  that  although  B.  had  no  notice  of  the  trans  er  o 

title  was  good.  Ibid.  # f TC  ’ bill  arc 

698.  The  acts  and  declarations  of  C.,  prior  to  the  filing  °f  • 8 

evidence  of  C.’s  title.  Ibid.  v was  rc- 

699.  A bill  of  exchange  was  drawn  by  two  pi^nera.  bnt  appropri- 

tained  by  one  partner  to  discharge  the  bill  of  S » ^ bill,  to  that 

ated  $700  of  the  fund  to  his  own  individual  debts,  t ^ ^ ad- 

extent,  remained  unpaid.  After  the  death  of  this  p ’ ^ jn  bank,  w 

ministrators,  together  with  the  other  partner,  exec  cn<jorsers  on  the 
payment  of  the  $700.  This  note  was  endorsed  by  the  encore 
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•tfe.  iTSotern"*18'  * «-  f*  it 

fund  %e  amountpaid.0  "h°  Promised  to  re- 

insolvent, and  his^inistrator  Sh7  ?id^Td  partne?  Proved  *>  be 

fused  to  refund  the  money  out  of  his  individual0  nfean  th°-  note’  re' f 
paid  the  debt  moved  for  liidornont  o id ual  means.  The  partner  who 

. did  not  appear  that  it  w J unStood  bvS  a^?8t  bim‘ , ■»«.  that  it 

C^apte-r  7f  ’ a ra0?0n  for  judSment  for  money 

L.»rfe 

ered°to  ^^make^foTbl  ^ A*  *“  “f1*  88  to  the  amount>  8nd  d^v- 
exceedinw  $500  B filled  the m °n 01*  m<?datl0n ' to  be  used  for  a sum  not 

io  HicMheSp°aco  of' m' rmmlTi'  ^ ” v®  bjr  a ”otarJ'  of  «“  “""‘r 

(n«w,)  kpl,  m*  7 w N“tr  **■ Mo*™’  3 w. 

constructive  ^at  k |?Kd  V ^ MT  iae’  wHh  »o«ce,  actual  or 

^f«as;SiS 

P y • Ryland  vs.  Brown,  2 Head's  (Tennessee)  Reports , 270. 
io  notice^S*  “ SUfficieDt  t0  put  a Person  nP°n  inqoiry,  is  equivalent  . 

a pei5'  ?®/ecit?1  in  f ”.ote’  ^ ^ "as  given  for  land,  does  not  require 
5.P  ”on  t0  examine,  at  his  peril,  the  records,  before  taking  such  noti 

inieEr  °f  ascertjdnin2  wbether-  M between  antecedent  parties  lien! 
moRf  eiX18t|  Srowing  out  of  unpaid  purchase  money.  He  would  a* 
be  required  to  know  that  the  maker  of  thl^otf  w«  ?n  the 
Jim  wkh  P?8ses.8I0n  of  the  land,  under  a title  suflBcient  in  law  to  invest 
bis  indemnity.6  *K£  ^ accomPanied  witb  *he  usual  covenants  fi£ 

protest  fL1}0?"7  P*^1*?  Is  j public  officer*  and  if  be  certify  in  or  on  his 
P tes^  that  he  notified  the  drawers  and  endorsers,  it  is  prima  facie  irood  • 

2*  * LDOt  **  *?  .Sh0uld  8tate  th0  tiie  wh^the  no«ce  wi 

o*Ib*  V 5 P08^  V,hich  U Waf  88nt’ &c-  GoitAD^  «*  tSbS 

THK  Union,  2 Heads  (Tennessee)  Reports,  51.  ANK 

to  meet  if  drawer  °1  a bm  baa  no  effects  in  the  hands  of  the  drawee 
to  n Ifc’  or  80me  good  reason  to  believe  it  will  be  accepted,  he  is  bonn/t 
10  tbe  payee  or  holler  without  demand  or  notice.  Itis  howeVer,  p^ 
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tamed  that  the  drawee  haa  each  effects,  until  the 

this  presamption  is  act  chaaged  by  a waiver  or  waat  of  acceptaace  a. 

bill  Ibid . , » 

708.  If  the  drawer  of  a bill,  with  «h.  knowledge ^ 

from  its  payment  for  want  of  notice,  acknowledg  ^ ^ 

to  pay  itf  he  thereby  waives  demand  and  notice,  and  is  liable 

same.  Ibid.  . 

709.  The  acceptor  of  a bill  who  ha s paid  the  ^fimplied  X5* 

funds,  may  maintain  assumpsit  against  the  draw  * Davment,  gives 

of  the  drawer.  But  the  mere  fact  otacceptauMwitho  P J & 
him  no  right  of  action.  Planters’  Bank  vs.  Douglass,  2 a \ 

nessee)  Reports , 699.  . , • d the 

710.  And  not  b.eing  able  to  maintain  chan- 

drawer  without  payment,  he  cannot  ,do,  f^fdTaier  to  secure  the  ac- 
cery  to  foreclose  a mortgage  executed  by  the  draw 

ceptor.  Ibid.  > . must  be 

711.  When  a bill  is  payable  or  endorsed  speciaUy  to  a lirm,^  ^ 
proved  that  the  6rm  consists  of  the  persons  who  sue  as  p 

record.  2 Head's  {Tennessee)  Reports , 696. 

712.  If  a mortgage  is  executed  to  indemnify  an  a^ce?^rti^rr^btto 

actually  paid  upon  Buch  acceptance,  the  acceptor  not  ^sach 

foreclose  said  mortgage  until  payment,  the  endorsee ir  d BajjkW. 
bill  cannot  demand  a foreclosure  of  the  mortgage,  r la. 

Douglass,  2 Heads  {Tennessee)  Reports,  699.  for 

713.  The  transfer  of  negotiable  paper  in  payment  of,  °r  " 

a pre-existing  debt,  is  not  a transfer  in  the  due  course  . -which 
protect  the  paper  in  the  hands  of  the  holder  from  the  eq  » j 
it  was  subject  between  the  original  parties.  King  vs.  Doo 
• {Tennessee)  Reports,  77.  _ fired m 

714.  By  the  law  of  Pennsylvania,  notes  of  third  Pa^S^Jceqtiitie8 
collateral  security  for  a pre-existing  debt,  remain  su  j 

between  the  original  parties.  Ibid.  & 

715.  A note  was  given  to  secure  payment  of 'the P^^J such 

piece  of  land,  the  vendors  giving  their  bond  hr  tide  to < be  m ^ 
payment.  They  had  at  no  time  any  title,  legal  A^r0  -deration,  and 
this  fact  when  making  the  contract  Held,  aJa^a,  . , UulUNS  vt. 

that,  moreover,  the  contract  might  be  rescinded  for 

Jokes,  1 Mead's  ( Tennessee ) Reports , 51 7.  -t  it 

716.  If  a note  given  for  land  is  transferred  to  an  commeIlC6 

would  be  premature,  on  the  part  of  the  maker  °*  ® . /a,e  consider* 
suit  to  avoid  payment  thereof,  on  the  ground  of  . r Cquity,  d 

tion,  before  there  is  an  attempt  to  subject  the  land  P 270. 
such  exists.  Rtland  m.  Brown,  2 Heads  (Tennessee)  Report 

717.  No  suit  can  be  maintained  in  the  courts  of  Te.n“®^®°  °°st,  if  no 
executed  in  this  State,  stipulating  on  its  face  for  usunou 
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other  placeof  payment  is  designated  where  a greater  rate  of  interest  is 
allowed.  Thompson  vs.  Collins,  2 Beads  ( Tennessee ) Reports , 441 

/£.a  ?°te  Pnrports  on  its  face  to  have  been  executed  bevond  the 
limits  of  the  State,  and  the  declaration  avers  that  fact,  and  contains  a stip- 
ulation for  the  payment  of  ten  per  cent,  if  not  paid  at  maturity  it  is  com. 
petent  for  the  defendant  to  pat  in  issue,  by  a proper  plea,  the*  fact  as  to 
whether  it  was  executed  in  Tennessee  or  not.  Ibid.  P 

om7rt19\  J^ere  notes  signed  in  blank  were  filled  up  by  the  holder  for  an 
wnount  beyond  the  authority  given  to  him,  it  was  held  that  a plea  of  non 

Sh*/?'  m 8Uch  Cr®e’  mustTraver  a knowledge  by  the  endorsee  of  such 
fraud.  Grissom  vs.  Fite,  1 Head's  ( Tennessee ) Reports,  332. 

•?20'  ,A  Pfea  alleged  fraud  and  failure  of  consideration  of  the  note  in 
trn^aDrd*.Waa  ,de“urred  t0-  Held<  that  as  the  demurrer  admitted  the 
Wrt,°f  ^ PC5  must  be  overru,e(,»  the  failure  of  consideration  avoid- 
ing the  note.  Mullins  vs.  Jones,  1 Head's  ( Tennessee ) Reports,  517. 

J21:  Where  several  persons  sue  as  endorsees  of  a bill,  if  the  bill  is  en- 
doreed  in  blank,  there  is  no  necessity  for  their  proving  that  they  were  in 

oiSe:8h^0ge?er’  °r  that  lh,®  bLU1  wa9  endorsed  or  delivered/to  them 
jointly.  The  endorsement  in  blank  conveys  a joint  right  of  action  to  as 

nsZufforl™ dTDS  °Q  the  ML  NEELT  VS ’ M0RIU8’  2 Sead>S  ( Ten - 


XXIII. 


T^xas. 


note  deffC-e-^  °“e  °.f  8everal  j°int  and  several  makers  of  a 

note  given  to  an  administrator  m payment  for  land  of  his  intestate’s 

notc^nd  t^f  •f,m’  tbafc’in  (*?> tbe  defendant  was  only  a surety  on  such 
dnal  ? WSS  8fcared  b/  8 mortgage  on  the  land ; that  the  prin- 

cipal on  the  note  was  dead,  and  no  administrator  had  been  appointed  on 
jus  estate,  and  that  the  land  mortgaged,  which  was  of  value  sufficient,  had 
not  been  sold  for  the  payment  of  the  debt.  Walker  vs.  Collins,  22 
lexas  Reports,  189.  ’ 

J2,3,  an  action  aSaiDst  8Cveral*  on  a promissory  note,  the  defendants 
pieaded  that  they  gave  the  note  as  sureties  for  the  purchase  of  property 
at  an  administrator’s  sale,  in  the  expectation  that  the  administrator  would 
perform  his  duty  to  the  estate  he  represented  by  also  taking  from  the  pur- 
chaser the  mortgage  security  required  by  law,  and  by  the  order  of  sale 
worn i the  probate  court.  There  was  no  allegation  of  any  fraud  practiced 
ny  the  plaintiff  on  the  defendants.  Held,  that  the  plea  was  insufficient. 
♦Vornell  vs.  Williams,  19  Texas  Reports , 180. 

124.  The  mere  possession  by  a plaintiff  of  a promissory  note,  payable 
.a  fnird  person,  or  order, ..  without  endorsement  by  him,  is  not  such 
Vidence  of  ownership  as  will  sustain  a declaration  on  the  note,  averring 
^transfer  to  the  plaintiff  by  delivery.  Ross  vs.  Smith,  19  Texas  Reports, 

?25.  The  consideration  of  a note,  to  which  a seal  is  attached,  cannot 
he  impeached  otherwise  than  by  a sworn  plea.  Muckelroy  vs.  Bethany  • 
Texas  Reports,  103.  ’ 
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745.  Surviving  joint  and  several  makers,  though  sureties,  canbejraed 
without  joining  tLe  administrator  or  heirs  of  deceased  makers. 

vs.  Collins,  22  Texas  Reports , 129.  ... 

746.  The  petition  alleged  that  the  defendant  executed  and  dehvewc is 

note,  a copy  of  which  was  set  out,  the  payee  s na“e  eJ”j->  that  the 

thoplaintifFs.  Held , that  the  petition  was  bad,  as  it  did  not  werttattt 
plaintiff  was  payee  or  holder.  Salons  «*.  Cbaio,  22  Texas  Reports,  609. 

Y4T.  On  a general  demurrer  to  . petition,  allemug  that,  “ 
ceivcd,”  defendants  “jointly  and  severally  promised  p y»  wjth 

after  Feb.  5th,  1856,  to  your  petitioner  or  his  ordersaidsumo  , •> 

interest,  after  date,  at  tte  rate  of,”  4c.,  it  ™ Wdjtbtf  th a rote 
on  was  well  set  out.  Wallace  vs.  Hunt,  22  Tex  ep  , 

748.  A note  should  be  set  out  in  kmc  verba,  or  by  its  tad 

ring  that  the  defendant  thereby  promised,  &c^a  con^^^^L.rt(P650. 
of  it  is  bad  on  special  demurrer.  Blkdsok  vs.  Wills,  22  T Mepor 

749.  The  holder  of  negotiable  paper,  endorsed  in  blank,  or 

ble  to  bearer,  is  presumed  to  be  the  owner  for  considerat  • ^ j, 

stances  cast  suspicion  on  his  title,  as  if  it  came  0 ' 1 valae  for  it 

one  who  had  stolen  it,  then  he  must  prove  that  he  gave  va 
Wuithed  vs . McAdams,  18  Texas  Reports , 551.  * at#  of  his 

750.  It  is  not  necessary,  in  order  to  put  the  plaintiff  itjTe 

title,  or  to  account  for  his  possession,  that  there  should  be  pro  f P ,fthe 
of  facts  sufficient  to  negative  and  disprove  his  title.  It  is  suffic 

evidence  casts  a doubt  and  suspicion  upon  it  Ibid. 

751.  There  being  evidence  to  show  that  the  n^°^f2beenno 

longed  to  the  estate  of  a deceased  person,  upon  which  there  _ ^ 

administration,  the  plaintiff  was  held  to  show  how  he  obtai 

752.  Action  upon  a promissory  note.  Plea,  that  ^ 

•>ayee,  (by  whom  it  was  assigned  to  the  jilamti  ,)  tbatC. 

coM  r.  on 8 one  P..  in  consideration 


753.  A holder  of  a joint  promissory  note  without 

such  note  against  the  surviving  makers  m the  , party  to  the 

making  the  executor  of  one  of  the  makers,  since  dec  > 

suit.  Wiley  vs,  Pinson,  23  Texas  Reports,  486.  a^r  the 

754.  Whether  a note  sued  on,  with  a scrawl  and  the  wor  cbarged 

maker’s  signature,  is  “ a note  in  writing  under  the  ® impeaching  the 

therewith,’’  is  no  longer  an  open  question,  and  tbe  p ^aubrbt  l8 

consideration  must  be  supported  by  affidavit.  Con 

Texas  Revorts  487. 
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. It  is  2 *•  ■*  - 

noLM'  Md. t,Ua’  " ”0‘  SWOn,• d0e!  1,01  P"* in  i—  «»  execution  of  tic 
toml>“urtW”^LWUf  ?8°  Jb0ing  bronSht  tii«  "Ole  "t  the  ft* 

term  oLj  o^'to  aTatc/onL'SS  5?  '°  * *•»  for  «,» 

dorsers ; 7.4  the  factoth*  lie  a“  cmTut  tT^^7  *°>l<i  ‘'n- 

£tw4^r ■ ~ L ^ “ s“ 

icS  ZfTT^  “nf ,ffldavit 

referred  to  the  Mt  Ln  Tn  ,be  defen<lant''“  released  from  liabilitv! 

was  made,  and  wls’ 

■He  plea  was  not  insnfflcienf  Md.  S KkaSC’  tt  was  Mi  «■* 

!'i‘ki"‘he  Provision  of  the  statute 

of  the  assignments,  unless  denied  ^voAtlf  Pro°f  °^s  execution  and 
Reports,  77.  ’ demed  oath*  Ehskihkw.  Wilson,  20  ZW 

righuo ^sceive  °i  ‘m-  Plai°‘ifr»  d*™'  “d  hi, 

^eir^f  the  /./er,  We 

pSS7,^ 

n^blf^lhe  S-ol^ist^ 

&Xtm  e’  a"d  ^ ,aIUe'  »•  A^oZ  lS  TeZ 

r»l VrLiSe  t2t°if  ^T'’  ?rtic!c. 2’621>  ”ffi™ing  the  gene- 

the  note  ?t  l. ^ i be  f °7,n.,that  tbe  P,aintlff  did  not  give  value  for  • 
does  not’thrl  *^1°  Proof  °f  falIure  of  consideration  and  other  defence* 
^burden  °f  Pr00f  UP°“  him*  McAlpin  «.  Finches 

®^fpr0?e7e?tfef  * D°t0  *??  at,laW’ in  order  to  recover, 

have  feen  r?n?h  ?}h°  heirell,P»  m the  same  manner  as  would 

pons,  77  re9nired  from  the  heir.  Erskine  vs.  Wilson,  20  Texas  Re- 

drawn  inAoff!tr  *5  ^ "“t0”®  • a fo,?ign  sight  bU1  » month  old, 
the  hander  drawees  m Louisiana;  three  weeks  later  it  came  to 

ance  ^L  ?ne  .who  *$* 111  a ,non*h’and  ^en  presented  it  for  accept- 
reasonaWv  fw  n USage’  (wh.lch  the  Jur7  fonnd  to  have  been 

to  chame  the  end^^  h T **  Presenta?on  waa  » reasonable  time  so  as 
g tho  endorser.  Jordan  vs.  Wheeler,  20  Texas  Reports , 698 
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Ibid • i ?m  */>  fix  fiis  liability* 

767.  In  snail  case  it  is  not  necessary 

Ibid.  . ,...;Ari  iq  its  treasurer  to 

768.  An  order  from  the  trustees  of  « » ^ of  ftny  fnnds  not  other* 

pay  to  the  plaintiff  in  a suit  a ceiJf  , „ d ot  limit  the  liability  of 
wile  appropriated,  as  soon  as  otherwise  appro* 

the  institution  to  pay  such  debt ^only  when  fands  n ^ 

priated,  might  he  coUected  by  the  treasurer. 

Reports , 148.  , . mA  the  drawer, 

769.  An  accommodation  Surety ; and  upon  pay®eDt^ 

» stilled  to  to  r«g*rfed _m  of  all 


i8  entitled  to  be  regarded  in  tha'llght 

the  bill,  is  entitled  not  only  to  have  thefuU  e iteelf  transferred 

entities  uhich  the  editor  has  taken  bn^h^ethehu^ 

to  him.  Sttbtrll  vs.  McKinney,  19  Texa  Jiepo  _ „f  the  creditor, 

770.  He  has  the  right  to  be  8“br0S*ted  ^d^h before  payment,  could 

whose  demand  he  has  paid;  and  as  the  credi  action  upon 

sue  upon  the  contract,  such  surety  may  liewise  rnainram 

it.  Ibid,  . max?  he  bv  P^‘ 

771.  An  acceptance  of  an  order  or  a bill  of  exchange  may 

Lemmon  m.  Box,  20  Texas  Reports,  329.  and  proved 

772.  Where,  in  a suit  on  a bill  of ^^of  Ve  drawee,  the  burden® 
that  the  drawer  had  no  funds  in  the  hands  ® nd8 10  suppose^ 
proof  is  on  him  to  show  that  be  bad  re“  MoMsSis,  23  Texas 

Lis  draft  would  be  accepted.  Wood  w.  MoUbaits, 

481.  " . orA  excused  from  dili* 

773  Where  the  holders  of  a hill  of  exchange  him  for  P»J‘ 

gence'to  fix  the  liabifity  of  the  maker, statute  of 
ment  will  not  be  defeated  short  of  the  period  preseno 

limitations.  Ibid.  u i.  n0t  compete0* 

774.  In  an  action  on  a promise  to  pay  *n  raneous  agree»»J 

to  show,  as  a condition  precedent,  a paro  an  there  deman 

that  the  payee  should  go  to  the  “Unt,  20  T°“ 

take  the  horses  at  a fair  valuation.  Tramm 
ports,  168. 

XXV.  Vermont.  _ fenteri„g 

776.  Ontfwho  signs  as  surety  may  so  sUpnlate,  at  ^ 

into  the  obligation,  as  not  to  be  liable  to  contn narantees  the 
who  have  signed  before  him.  And  when  one  go  that  prtmtf 
n note  on  which  sureties  have  already  signed, 
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his  legal  relation  to  those  who  have  sicrnpr?  i* 

surety  for  them  jointly,  not  jointly  with  t£  r™  19  8ncb  tbat  be  is 

Shaw's  ( Vermont)  Re£rl°\lT  7 1C“  *■  Godwin,  2 

ss^sg  rr1 

*«.  i»  tet, « surety  Aftfrw.1 TX?  °/  tl°  he 

If  l»,  and  for  the  purpose  If  iu ‘b »/. »»oof  the  princi- 
the  note  of  the  n • iD?  * m raismg  money  upon 

the  whole  amount’paid  by  him  ^S  * recover  of  the  ^dant 

thereby  ^ives  tlfe"  latter Imnl: T^i^l  intrustlt  to  bis  principal,  he 
sureties  of  /uarantorf  f to  °btain  either  additional 

»«ket  as  insecurity,  having  tw^dtoin'ct  pXt  1‘U"Clu!d  “ 

°t  ? 5?tef with  ?/”"  k<“>»l«a*e  of  tie  existence  of 
to  pay  the  not!  h«  f h “ from  “‘7  ‘hereon,  promise 

^U(r^V^^  36hQ  reby>  Bl°DGETT  "■  Durjon.  ^ 

tlJIof<vThe  fact3.that  tbree  months  had  elapsed  between  the  maturity  of 
at  his  residence  who  ^ tTT ?nd°r9er’  ‘hat  the  latter  had  an  agent 
himselfreceiJedn^  notilDdfd  ^ cortresPondonce,  and  that  he  had 
to  anthrwS!  Ik  ™t,ce  °f  ^“-payment,  were  held  sufficient  evidence 
not  the  endorser ^th  to  the  jury  to  find  thereon  whether  or 

holder  had  n nTI’l  the  time  of  making  such  promise,  was  aware  that  the 
Ibid.  d ^en  the  ProPer  leSa!  stcP3  to  charge  him  as  endorser. 

demand ^ Djte  glven  hy  one  in  failing  circumstances,  made  payable  on 
in  suit  ordITto ted  80  f/  for  the  purpose  of  being  immediately  put 
whlhV  d t0  8ecnre  thc  maJcer  8 existing  obligations  to  the  payee 
credito?saVofTh/et  mat"red» is  .va*idr  evc“  agaio^  fubsequent  attaching 
claim,  Zr  ? property  attached  m the  suit  on  such  note,  and  whose 
of  S/  d matur,ed  at  the  time  of  its  execution.  Shedd  & Co.  vs.  Bank 
op  Brattleboro’,  3 Shaw's  ( Vermont)  Reports,  *09. 

ofwhUn^^^  re8iding  at  B,arii"gton,  was  a member  of  a firm 
k„  • arongers,  the  other  members  of  which  resided  and  did  the  firm 

ZTt£  Port  Kent«  N;  Kthe  dcfendant  having  no  active  partic^T 
fendantf  l manIagement  of  business.  One  of  the  firm,  without  thc  de- 
fer five  hnn^ft:  executfd*  m}be  Partnership  name,  three  notes,  one 
conS^r?-  d d»dol,ars’  and  two  for  one  thousand  dollars  each,  without 
who  W*tl0*ka-  dated  ia  tb°  8ame  month’  and  Payabl0  to  C.,  or  order 
to  the  Dlaint;ffeir.  ma5unt^,  neg°tiated  them  for  a valuable  consideration;  . 
he  J?J ? i *’ t0  wbom  be  was  largelJ  indebted,  and  who  knew  that 
the  lm  •nS0  Vept»  and  that  the  defendant  did  not  reside  at  the  place  of 
business  of  the  firm  where  the  notes  were  dated.  The  plaintiffs  Ld 
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bo  knowledge  of  any  custom  or  necessity  oi ! ft.  dd 
onto  notes,  nnd  took  the  notes  in  qnestw”.  rcljn ng  1 „ote8?  bo,  ltaJ 

of  the  defendant,  and  supposing  them  to  b . whether  they 

made  no  inquiry  as  to  his  knowledge  o ,™  e ’ p]ajntiffa  having 

were,  in  fact,  business  or  accommodation  ^ t’he  referee, 

sued  the  detendant  on  the  notes,  e ' , £ opinion  from 

alter  reporting  the  foregoing  facts,  stated  ,‘SwwaSth.  dfend«nt,to 
said  facts  that  the  plaintiffs  ought,!”  good mAt  b defendant 

have  inquired,  before  they  took  he  notes  from  C.,  whetheMne  ^ 

had  authorized  the  making  of  them,  an  • ' jlclher  they  were  ec- 

diligence  in  not  inquiring  of  the  defenda  • » ^ tys  opinion  of 

commodation  notes  or  not.  Held,  tha  1 ‘ , i j 0f  questions  of 

the  referee  was  to  be  considered  as  the liad  3 
fact,  and,  as  such,  was  conclusive;  that  the  plaintiffs  were 

le"al  tendency  to  support  such  a decision,  and  t £Aaifl’« 

not  entitled  to  recover!  Roth  & Co.  M.  Colvin,  Allen  A Co, 

( Vermont ) Reports,  124. 

782.  The  purchaser  of  negotiable  paper  must  exercise 
dencoand  caution  in  taking  it;  and,  it  the  circl3™Sfl  jn  regard fo the 
would  excite  the  suspicion  of  a prudent  and  careful m»  angd.thc  pur- 
binding force  of  the  paper,  as  between  the  original  P ®>  h positiott 
chaser  take  it  without  making  inquiry,  he  will 
of  a bona  fide  holder,  and  cannot  recover  upon  it,  tUoue 

paid  value  for  it.  Ibid. 

783.  The  law  of  the  place  of  payment  of  a promisswy  note  dete^ 
whether  days  of  grace  are  allowed  upon  it  or  not.  ecution  is  tl>« 

place  of  payment  is  fixed  by  the  note  itself,  the  place > o j or  the 

place  of  payment,  without  regard  to  the  residence  of  tiie  pan 

place  at  which  the  note  is  dated.  Blodgett  w.  Durgin, 

mont)  Reports,  361.  ;8 

784.  But,  quere,  whether  if  the  holder  of  a note  paj  «b|®  g 
aware  that  it  executed  at  a different  place  from  « at 
. . . . , *n a , — -.Ar.rtfr.ri  if  lira  rtiarfres  the  enaoi  . i . i. 


it  it  was  executed  at  a - , preseni- 

is  dated,  he  will  not  be  protected  if  be  fcl’argfS,tc’.  lace  Cven  though  he 
ment  and  notice  accordmg  to  the  law  of  the  latte  p . the  notc 

may  not  have  done  so  according  to  the  law  of  the  place  w 
was  in  fact  executed.  Ibid . ^ ^ efl. 

785.  If  the  bolder  of  the  notc  docs  not  know  the  re®K®n efficient  to 
dorser,  and  cannot  ascertain  it  by  dibgent  inquiO.  t flnd n0nf>r 
cliarge  him,  if  the  bolder  give  lnm  notice  of  its  pres 
raent  at  the  first  opportunity.  Ibid. 


cntatuie  nrstoppoiuiuiij.  pic  in  three 

786.  Where  a declaration  upon  a promissory  Pfrom  ^atc,  hut 
iontha  from  date,  described  it  as  payable  iri  * . 0f  the  ^ 

■id  three  months  from  ®?j*“  %,  ,«rd 
B n— , it  was  Mi,  that  the  omission  ^ ^ 8 

months,”  in  the  fir.tp.rt  of  J^dcc!  */»* 


nance.  Passumpsic  Bank  vs. 
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Bolder  of  aen^^i^Ie^proiSLoiy^n()te^an^h^^Don'e^tp  6r  **  °Wner  nor 
maintain  an  action  thereon  in  his  own  Z f T l*St  ? il>  ma7  still 
owner,  and  with  his  consent,  provided  he  vrodrl%l  \°{  the  Teal 

A;r  r b“ohim'  2 °oto  on  *“■ 

and  payable  to  Tt^shotafd^ 8behaendoreed  so  ^s^36  D°h 0ri^nall7  d“e 

Eto  a^nSUCtht  beiduT  Vpir^Tnote 

doli^dto  the  baab,  and  than  aned  ZSST^ 

*n^tTh;h^r  “tt.htdoi°/  ~eg°tMk  ^ 

whether  ho  has  exercised  e-ood  faith  ; th  e{ences  Between  prior  parties, 
of  negligence,  or  a want  oFnrnno  ° transaction,  or  has  been  guilty 
determined  by  a iurv  Roth  a-  pCare’ a^wa7s  questions  of  fact,  to  be 

(Vermont)  ^“^25.  **  <Wn’  AlLEN  & C°*>  3 thaw's 

4.^  bSun ' tte^oKt88017  no.l'-,bT«:ht  for  tbo  »«•*  »f 

duced  in  evidence  a !!5J  °f  6 n?minai  plaintiff,  the  maker  intro- 
regard  to  a note  of  which  the  betw«®n  him  and  the  payee  in 

tract  was  made  at  the  time  nf  th  6 1Q  6U/t  was  on  7 a renewal,  which  con- 
it  was  agreed  that  the  malr  h ° e,x1ecutl^n  °f  the  original  note,  by  which 
»»fflcie„f S co„ce«  “»  Yha  Z?  f°‘  f“  °W,*ed  “ P*?  •*»  "“le,  aad 
upon  the  same  footim r in  reo-oivi  T°  «i°  sbo7  \Bat  the  note  in  suit  stood 
original  note  HelJ^W*  t *ifar<t  >°  .~e  maBers  liability  upon  it,  as  the 

X Wo^K  to 

firm  by  the  execution  J?!*?  °f  8 PartDe.rehiP  ba™  power  to  bind  the 
pertaining  to  thn  „ promissory  notes  in  the  firm  name,  in  matters 
fide  purcfaLr  Jlf  Par*”er?hlP  b.DSlness.  the  firm  will  be  liable  to  the  bona 
even  though  it  be  n*™®’  tho.u£h.' executed  by  one  partner, 

Roth  <fe  (fn  iln wltboat  consideration  not  muring  to  the  partnership  use. 

f9o  s ' •**  C0LVIN’  Alle*&  Co*>3  Shaw's CVermont)Beports^lt 
made  payaSflTo^w-0^’ executed  for  the  purpose  of  raising  money,  and 
that  itwTll  be  dlscoa^S^lfJ  Sf 118011  °r  corP°rftio”.  ^ith  the  expectation 
another, without  bf  tff.Pajee’  ma7  be  taken  and  discounted  by 

the  contiTe^  and  }he  Person  thus  advancing 

even  against  i^  7*h  d?®  note  f 8 valld  security  for  the  mone£ 
of  the  payee  InVl7’  a?d  m&7  PaJment  by  suit  in  the  nanfe 

Purposed  Bask  Ip  Af10  refuS®8  t0  f°W  h,s  name  to  bo  Dsed  for  that 
&port8,  62i!  Middlkbubt  ^ Bingham  et  al.,  4 Shaw's  ( Vermont ) 

793  Tj, 

He  real  hold ?d™”?Tlh  • 0OTSSr **  f*1®  note  become, 

*94  ' d dehvei7 t0  hlm  1S  a valld  delivery  of  the  note.  Ibid. 

h the  plyee'lo  °/  8 PFfomi88or7  n?te,  in  a suit  against  him 

the  ground  ftL*  D a^ateme°fc  its  amount  in  assessing  damages,  on 
* d of  “^representation  by  the  payee  ini  relation  to  the  property 
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for  which  the  note  was  given,  and  a consequent  want  t 

to  part  of  the  note,  three  things  by  him  to  rescind 

procuring  the  note  for  the  sum  name  # ’ ability,  by  compute 

L contract  under  rrhidr  th.  note  «•  g>ven,  *£» 4 sU 
tion , to  fix  the  amount  to  be  deducted.  Harrington 

( to  P,  gave  Um  a note 

sureties,  payable  to  a bank,  ]"l‘ll]' uTprocccds  on  bis  debt,*"! 
should  procuro  it  discounted,  au  ‘PP7  returned,  but  this  agreement 

that  if  it  could  not  be  discounted  it  *onW  be ^ret  ^ note  dl8. 

was  unknown  to  the  sureties.  1 . k ST  secu  itJ fOT  a debt  he  owed 
counted,  left  it  with  the  hank,  as  collateral  secur  7 After  its  m»- 

them,  and  so  informed  J.,  who  made ° J™  j and  p and  without  the 
turity,  the  note  was,  by  agreement  between  t0  the  latter 

sureties’  knowledge,  applied  on  e d viously  commence 

mont)  Reports , 481.  ^tkble  note  gives  his  own 

796.  When  the  bona  fide  purchaser  of  a g , d a folder  for 

”w*rthe  maker  of  a note  insists  upon  ^^fiaaM  «** 
purchase  of  which  the  note  was  given,  this  operate  him  t0  question 

contract  of  purchase  in  all  its  particulars,  an  H ngx0N  vs. 
cither  the  validity  or  the  amount  of  the  note.  HARR 
Shaw's  ( Vermont ) Reports,  249.  _ promissory  »otc'  !he 

798.  Partial  failure  of  the  consideration  of  a P ^ tJC8timstioj 

amount  of  such  failure  being  unliquidated,  and  J thc  amount  of 
of  the  jury,  cannot  be  shown  for  the  purp  1CHARDS0N  vs.  SANEoB:i’ 
thc  recovery  in  an  action  upon  the  note.  R 

Shaw's  ( Vermont)  Reports,  7 5.  which,  by lts. 

799.  In  protesting  a promissory  on-pay,  ^ demand^ 

terms,  was  payable  “ at  any  ban  ' that  city,  selected  by  * __ 

payment  upon  the  teller  at  any  previous  notice  that  p! f 

dorsee  and  holder  of  the  note,  and  without  any  pr  e the  endorser 

ment  would  be  demanded  there,  was  su  > Reports,  107*  , 

Brickett  et  al.  vs.  Spaulding,  4 Shows  ( Vim*** ^ bank 

800.  If  the  maker  of  the  note  desired  o ren  boider  to  ®ajfc 

more  definite,  he  should  either  havo  edied  tjon  ^ have  wf  ± 

election  at  what  bank  he  would  receive  p J ’ RedfiblDj^’  ,,, 
own  election,  and  given  notice  thereof  to  the  holder,  i pavab 

801.  If  a note  bo  signed  by  principal  and  «,**£ 

to  a particular  bank,  for  the  purpose  of  rais  g discouyntcd  by  tb(e  \y(T. 
defence  for  either  of  the  makers  that  it  is  n totnbj.  4 ShaW*' 
but  by  another  party.  Bank  Off  MONTPELIER  VS. 

mont)  Reports,  481. 
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802.  The  defendant  executed  a promissory  note  to  thA  w * 

hernTh^6  ? ?“  **~d’  b?  a inciting  between 

thc  P*?.163  **"'>  P^l  to  sustain  the  .am,  relation  to  each  otter  To 
nection  with  the  note,  as  was  imported  by  its  terms*  and  that  Rural,  „ 

“T,To?tt ZTT  *"*.  *h» VSSk  » To«S  ,o‘ 

(VtrmJ)  ”p011 ““  ”°'e-  NoiiI0"  ”•  4 *W 

nrl  ^?**r*^  having  testified  that  such  an  agreement  was  made  in 

S.  JETS  " £ ' a"(d  *^H-  **.«»  «™  -xi*  » written  u" 
ftn„i  de  °f  setttlement  of  the  parties’  accounts,  upon  the  basis  of  which 

to  intro !we,Dt  *•“?  made‘  tbat  ifc  wa3  competent  for  the  plaintiff 

tt  sSent  md™’ " C°rr0b0rati-  <>fhisownPtestimony,  suShwrib 

by^the  off  Pro^ory  note  has  once  transferred  it,  but, 

/stiff  a vS  ^ h “a.k??  to  P^.  Jt>  bas  been  compelled  to  take  it  up,  it 
d and  negotiable  note  m his  hands  as  against  the  maker.  Ibid. 

ti">  peD?CnCJ  of  a SQ.ifc  in  a court  of  record  in  this  State,  at  the 

isTnartv  ’ 1 TS{?-  7 aprT1SSOry  note> ia  whicb  tLo  PaJcc  of  the  note 
no  oPw^and  ^blch. smt  ?ffects  the  title  to  the  real  estate  for  which  the 

the  no?e  7a  gelna!  y gl/eD’ 18  not  constructive  notice  to  the  party  to  whom 
although  ho  1,°  traasf®rr®^»  °f  any  defect  or  failure  in  its  consideration, 
given  fol  il  V*  ftbc  tj“e  he  received  the  note  that  it  was  originally 
forte,  69  h 6State'  Sawtbr  vs'  Phalet>  * Shaw's  ( Vermont)  Be- 

bv8tu'  5?  Payment  of  interest  in  advance  upon  a debt,  or  the  purchase 
exeentmn  cre<*ltor’  at  the  Otter’s  request,  of  property,  and  the 

are  A;*un  b*  *7  ^ormeT  to  the  latter  of  his  note  and  mortgage,  therefore 

> either  of  them,  n RTlfflrnPn  f.  />nnoi^ovattATi  « " • _ j i 


' • 7 * 

ered°?'  /'  and  B*  siSned  a note  wifch  C.,  as  his  sureties  to  M.  M.  recov- 
tnoJa  g^e,nt.  uPoa  the  note,  and  assigned  the  judgment  to  D.,  who, 
C for  g tna  i A*  . P*  .wero  “ereJy  sureties  for  C.,  agreed  by  parol  with 
ment  a °r  j consideration,  to  extend  the  time  of  payment  of  the  judg- 
nnon’*?11  • , extcnd  it  accordingly;  and  afterwards  sued  A.,  B.  and  C. 
sion  oVr  Judgment.  A.  and  B.  defended  upon  tho  ground  of  the  exten- 
then  h Umt t0  tbe  PrinciPa,»  but  the  court  overruled  the  defence.  They 
held  Hr7Eht  a bd*  Chancery  to  restrain  the  judgment,  and  the  court 
adindin*’  * W?re  discharScd  iQ  equity,  though  not  at  law,  and  that  the 
Defnoi  • • ’?  tbe  court  °t’  ,aw  was  not  conclusive,  and  granted  a per- 

r i injunction  according  to  the  prayer  of  their  bill  Ibid. 

the8  WiJf  ?•?  bo,der  of  a negotiable  promissory  note  write  and  sign  upon 
Ci£  of  lfc  a gnarantee  that  it  shall  be  collectable  when  due,  such  en- 
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dorsement,  though  sufficient  to  transfer  the  legal  title  to  the  note, ,to» 
not  create  the  same  liability  upon  him  as  an  unconditional  ?ndo* 
but  merely  makes  him  liable  £ a guarantor  that  the  note  is  collectable. 
Benton  vs.  Fletcher,  2 Show’s  ( Vermont ) Reports , 418. 

809.  No  binding  agreement  to  delay  the  collection  of  any  J,Cj  ?!  C0( 
is  implied  from  the  receipt  by  the  creditor,  from  the  Pn“c*P^d® 

a note  or  other  obligation  not  yet  due,  merely  as  collateral  security  t 
for;  and,  therefore,  the  mere  receipt  of  such  coUateralsecaritj  ll^b^ 
have  the  effect  to  discharge  a surety  or  endorser  upon  the  ongj d 
Redfield,  C.  J.,  dissenting.  Austin  vs.  Curtis,  2 Shaw  s ( Vernon ) 

810.  But,  aliter,  it  seems , if  the  creditor  accept  such  obligation  for  and 
on  account  of  the  original  debt.  Per  Bennett,  J.  Hid. 

811.  By  taking  such  an  obligation  as  collateral  security  mere  y,  ^ 

creditor  doubtless  furnishes  ground  for  an  e: xpected l countcr. 

original  debt,  but  the  debtor  is  bound  to  treat  this  as  at a 
mandable  at  the  will  of  the  creditor.  Per  Bennett,  J.  it>ut. 

812.  In  cases  of  a debt  on  specialty  or  of  record,  where  the  une  ^ 

of  the  surety  is  on  the  face  of  the  contract  direct,  and  not  m gQ 

eral,  neither  a parol  agreement  between  the  creditor  and  Prl”°  ec. 

extension  of  time,  nor  an  actual  extension  m fulfilment  of  su  P 
ment,  will  have  the  effect  at  law  to  discharge  the  surety , b 
equity.  2 Shaw's  ( Vermont)  Reports , 249. 

813.  In  equity,  a judgment  at  law  against  a principal  and  9U'e  JeforC) 
not  affect  the  rights  of  the  surety,  but  they  remain  the  sam 

both  as  against  the  principal  and  the  creditor,  iota. 

814.  M.  sold  a farm  to  T.,  and  received  therefor  the  hitters  note, 

ble  to  “ M.,  or  bearer,  on  demand,  after  a lease  shall  be  given  p ^ 
to  O.,  dated  July  28tli,  1 851.”  This  lease  was  an  incumbrance^  ^ ^ 
farm,  which  was  to  be  given  up  within  a short  time,  an  ’ ]aintiff, 

surrendered  within  a few  days  after  the  sale.  M.  o 1infierstood  by 
who  was  present  at  the  execution  of  the  note,  and  it  w t0  him 

all  the  parties  that  the  note  was  to  go  to  him,  and  M.  e ^ Q( 

on  the  same  day.  Held,  in  the  absence  of  any  proof  as  to » the Jo  a]jd 
time  the  lease  was  to  run,  that  the  note  was  payable  on  a Maintained 

was  therefore  not  negotiable,  and  that  an  action  cou  no  tuckeh,  3 

'upon  it  against  T.  in  the  name  of  the  plaintiff.  Downer 

Shaw’s  ( Vermont)  Reports , 204.  avablc  to  8 

815.  If  a note,  for  the  purpose  of  raising  money,  bo  roa  e p y acconnt) 

bank,  and  be  discounted  by  the  cashier  of  that  bank  on  his  p enfl0rse- 
and  afterwards  be  transferred  before  maturity  by  him,  w g a snffi- 

inent  in  the  name  of  the  bank  as  cashier  thereon,  th is  co  upon  all 

cient  recognition  of  the  note  by  the  bank,  to  render  i Q00Dffis,  2 
the  parties  to  it,  whether  principals  or  sureties.  IXeith 

Shaw’s  (Vermont)  Reports,  268.  the  ante- 

816.  It  seems,  that  where  a bill  or  note  is  taken  as  a g ghav's 

cedent  debt  is  a sufficient  consideration.  Austin  vs.  <~--ur 

( Vermont)  Reports,  64. 
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fore  the  maturity  of  the  note,  and  pending-  an  arm*  if  dle<* ^solvent,  be- 
the  probate  court,  after  the  expiration  of  threTyeaL^ To^/tf^  °f 
cutor  of  the  deceased  endorser  to  pay  the  amount  of  t’ji J 7* r.,the  ,e?®* 
ftff  sued  the  defendant  upon  his  guarantee  it  was  held  that  ’th  ° P*am" 
™ brought.  2 SAaw’s  ( Vermont)  418  ^ 

ijSiSSfJSS;  "7^° 

obeyed,  he  could  havered  Ipin  the  defeu LuStT^te 

bad  exhausted  the  remedy  of  a suit  upon  the  ciecIL-,  bond  liii 

co2raL?4;f0r.todeht  TSis  taM^fforefmrrit5:'M 

f°r  V3lue-  GiUSW0LD  **•  DavI8>  2°  sSs 

= ‘bVL^iid&u\"  - 

nnr^°  ass.1&nee  to  Slve  notice  of  the  transfer  to  the  maker,  except  for  the 
at  K86  °f  P/rntin/  the  attachment  °f  note  by  the  trustee  process 
of  luch^si^™ creditors  of  the  nayec;  and  if  the  maker,  without  notice 
°*  afslgT}™?nt»  and  m good  faith,  pay  the  amount  of  the  note  to  the 

l km,'°  lattcr’>  i“ds’ hc  "m  8ffll  be  liabl°  *°  P»7  i‘ 

S*1-  the  maker  of  a negotiable  promissory  note  does  not  find  it  in 
t JSt*  WhfCa  dae’  he  ***  Preie  as  the  Lw 

sans>  and  pay  * when and  wher° Le  finds 

fvw'ant  ^ prom^ory  note,  payable  to  plaintiff  or  bearer,  and  not  speci- 
2p  21(  °f  Pfyment’  .^en  A-  for  the  price  of  intoxicating 

Stiff  fir  i ? 17  t0  Tpifed  8tatVte8’  chapter  87,  and  deliyered  to 

CSr  i-7?  vaIaablc  consideration,  without  notice  of  the  illegality  was 

handR  PlSDAR  * 2 ^ ( ™ 

823.  Quere,  whether  the  rule  would  not  be  otherwise  in  regard  to  a 
ote  given  for  liquor  sold  contrary  to  the  provisions  of  the  act  of  1852  in 
egard  to  the  traffic  in  intoxicating  drinks.  Per  Redfield,  C.  J.  Ibid. 

-f*  signed  a Joint  and  several  promissory  note,  with  G.  as  his  surety, 
payable  to  a bank,  but  with  the  agreement  between  him  and  G.  that  the 
awer  was  not  to  use  the  note  unless  he  obtained  another  surety  upon  it 
r°/  this  agreement,  G.  procured  the  note  to  be  discounted  at 
, bank.  Held,  that  this  constituted  no  defence  for  P.  upon  the  note 
nniess  the  officers  or  directors  of  the  bank  were  aware  of  such  agreement’ 

Dixo™^W^5oK  V8'  6088,2  Shaw's  ( Vermont)  Reports,  315.  Dixon  vs. 

1 ®2,5/  When  one  receives  a note,  with  a guarantee  that  it  shall  be  col- 
ctable  when  due,  he  is  bound,  before  he  can  maintain  an  action  against 
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the  guarantor,  to  pursue  with  reasonable  fdigence  all  legal 
lecting  the  note  out  of  all  the  prior  parties  to  it,  "bether * 
doTsere,  unless  they  are  entirely  insolvent  Benton  m.  *letcheb, 
(Vermont)  Reports,  418. 

820.  And,  if  any  such  prior  party  die  “^"forded  by  the 

it  is  the  duty  of  the  holder  to  cxhaus  a g rollectinc  the  not* 

probate  court,  and  by  the  county  court  on  apped.  for  collect  g 
out  of  such  deceased  party’s  estate,  before  he  can  proceed  ag 
guarantor.  Ibid . 

827.  It  is  well  Milled  that  a uote,  received 

debt,  is  received  and  held  upon  valuable  and  valid  eonsiderauo 
vs.  Dixon,  2 Shaw's  (Vermont)  Reports,  450.  , 

828.  Negotiable  paper,  not  payable  uP?“lts  ^mpUed  statutes, 

ment  to  a bank,  is  suf  ect  to  the  provisions  of  the  0 M. 

chapter  84,  section  82,  only  while  it  is  held  by  the  bank,  » 
Hawley,  2 Shaw's  ( Vermont)  Reports , 643. 

829.  The  fact  that  one  is  a director  of  “ trans- 

render  it  illegal  for  him  to  receive,  in  good  foitb,  from  to  ^ ay, 
fer  of  negotiable  paper  against  thKd  pemns  heW  bytob  k, 
ment  of  a debt  due  and  payable  from  the  Dan^  to  ““ ’f^at0  the  bant,  be 
negotiable  paper,  before  maturity,  not  payable  ^ face  t hayen0 
may  collect  it  of  those  liable  upon  it,  in  his  own  name,  and  J 
right  to  pay  it  in  the  bills  of  the  bank.  Ibid.  - nragtanCes,  be  a 

830.  Even  if  the  receipt  of  such  paper,  under  s^c  , f defence  fox 
breach  of  hi.  duty  to  the  bauk,  that  eoushtuto  uo^aado”  ^ ** 
the  person  liable  upon  the  paper,  so  long  as  the  stocJcnoia 

do  not  complain  ot  it.  Ibid . nrder  d rawn 

831.  Where  B.,  being  indebted  to  A.,  refuse  o ac^P  , ^ upon  the 
by  A.  upon  him,  in  favor  of  C„  and  waa  *•"^”^,'*2 fa* 

claim  against  which  the  ordtcV*“fra*°'ATc  bivil«  notice  of  it,  *• 
the  suit  was  a revocation  of  the  order,  and  that  C.,  ^ tbe  pre- 
assignment of  the  claim  could  not  then  be  treated  Vermont)  & 

judice  of  A’s.  action.  Seabqent  m.  Sewaed,  2 Shaw.s  ( 

ports.  509. 

YYVT.  Virginia, 


ll  pay  w v — . 

a Diiioi  excnange.  xu*>  F v jg  belonging 

with  interest  from  March  15,  ont  of  any  money  , Reports,  l®3, 

M.  (Signed,)  A.”  Averett  w.  Booker,  15  *^or8er 

833.  When  a negotiable  note  was  to  be  profested  tW  ^ ^ n0tlCe 

dead,  intestate,  and  no  administrator  had  been  PP  esentatives  of 
was  sent  through  the  mail,  addressed  to  toe  g»  P . ce  where  tb 
the  endorser,  “ Lynchburg,”  which  was  the  name  P j^ge.  Th 

endorser  had  lived,  his  family  still  remaining  in  t jg  QratW s 

notice  was  held  good.  Boyd  vs.  City  Savings  Ban  , 

Reports,  501. 
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XXVII.  Wisconsin. 


834  Th©  garnishment  of  the  maker  is  no  defence  to  an  „ 

Haft?6  P^sumption  that  it  was  endorsed  before  it  duo  be 
rebutted.  Mason  vs.  Noonan  et  al.,  7 Wisconsin  Reports,  609.  b 

£t  £? w 
-»•  “i&2£  S^SXble  10  TO7  M contro1  “•  ElM0M 

run  untiftbA1!^41  "here.by  tb®  payee  agreed  to  let  the  note 

a nrpmlfn  hJPPenin?  °f  a certam  contingency,  is  admissible  to  defeat 
premature  action,  as  it  is  part  of  the  original  contract.  Ibid. 

m1S;  A n°te  specially  declared  upon  according  to  its  legal  effect,  is  ad- 
5SJJ  under  the  common  counts.  Dart  vs.® Shbrwoo^,  7 


uJEZ'Jf”?  0f  Iho  T^eration  of  the  note  or  fraud  cannot  be  proved 

-t^7ctt^tSbe“tup“ tbe plMdings-  G“— 

' nofp3?fl'  5*  S?  an  ®D<Jorse®  against  the  maker,  the  production  of  the 
of  xnab-P  £ fane  proofthat  the  endorsement  was  made  near  the  time 

ivMor a efor° maturit7-  mason^  n°on^  7 iwS 

mataHtvAnpnd0r8er  W Waiv°  d!mand  and  notice  either  before  or  after 
maturity.  Powers  Mitchell,  1 Wisconsin  Reports,  161. 

841.  rn  this  case  the  agreement  was,  that  demand  and  notice  were  not 
to  be  required  until  a day  certain.  Held,  that  the  plaintiff  must  show  a 
good  demand,  and  notice  as  of  that  day.  Ibid. 

842.  And  held,  also,  that  such  agreement  estopped  the  endorser  from 
ODjecting  that  they  were  not  made  at  the  maturity  of  the  note.  Ibid. 

843.  A verbal  agreement,  at  the  time  of  the  transfer  of  a note  by  en- 
dorsement,  dispensing  with  demand  and  notice,  makes  part  of  tbe  contract 
ot  transfer,  and  binds  tbe  endorser.  Ibid. 


844.  A n tary’s  certificate,  made  in  Pennsylvania,  of  the  protest  of  a 
note  payable  in  that  State,  is  competent  evidence  of  that  fact  in  our  courts. 
Oaeruth  vs.  Walker,  8 Wisconsin  Reports , 262. 

846.  The  plaintiff  mnst  show  tbe  notice  to  be  proper  as  well  as  pro- 
perly served.  Smith  vs.  Hill,  6 Wisconsin  Reports,  164. 

. 848*  Notice  of  demand  sent  to  the  endorser  through  the  post-office, 
instead  of  being  personally  served,  is  insufficient,  when  the  notary  resides 
^thm  two  miles  of  the  endorser’s  residence.  Power  vs.  Mitchell  7 
w wconsin  Reports,  161. 

847.  A note  contingent  in  any  of  its  terms,  or  made  subject  to  the 
equities  between  the  parties,  growing  out  of  a contemporaneous  agree- 
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mcnt,  is  not  a promissory  note  within  the  statute.  Dilley  vs.  Van  Wra, 
6 Wisconsin  Reports,  209. 

848.  Though  a note  be  made  in  the  singular  number,  one  who  signs 
after  the  maker,  adding  the  word  “ surety”  after  his  name,  is  thereby 
bound  as  a joint  and  several  principal  maker.  Dabt  vs.  Sherwoop,  7 
Wisconsin  Reports , 623. 

849.  A note  payable  to  A.  B.,  u payable  and  negotiable  without  defal- 
cation at  the  Bank  of  Pennsylvania,”  is  not  negotiable.  Cabruth  vs. 
Walker,  8 Wisconsin  Reports , 252. 

850.  But  an  endorsement  to  the  order  of  C.  D.,  made  by  the  poyee> 
makes  it  negotiable,  as  between  him  and  the  subsequent  holder,  fi"- 

851.  Statute,  chapter  98,  section  92,  declares  that  possession  of  a note 
by  the  endorsee  is  prima  facie  evidence  that  it  has  been  regularly  en- 
dorsed as  it  purports  to  be;  and  under  this,  as  well  as  at  common  lav; 
an  endorsee  in  possession  is  prima  facie  the  owner,  though  the  note  bears 
his  blank  endorsement.  Hungerford  ve.  Perkins,  8 Wisconsin  Repot  t 
26V. 

852.  A note  was  payable  to  A and  B. ; the  endorsement  to  the  plain- 
tiff was  signed  “A.  and  B. in  the  absence  of  all  proof  that  A.  and  • 
were  partners,  it  was  presumed  that  they  endorsed  as  individuals.  I • 

853.  If  the  holder  of  the  bill  send  it  within  a proper  time  for  aoc^" 
ance,  he  is  not  responsible  for  a delay  in  the  mail.  Walsh  vs.  Butch- 
let,  6 Wisconsin  Reports , 422. 

854.  The  endorser  of  one  of  a set  of  bills  acquires  tide  to  all,  as  against 
even  a subsequent  bona  fide  endorsee  for  value  of  another.  Rid. 

855.  Either  of  the  set  may  be  presented  for  acceptance,  and  if  not  ac 
cepted,  the  liability  of  the  endorser  is  so  far  fixed  as  to  all.  Rid. 

856.  Under  an  action  on  the  first,  the  presentment  of  the  second  may 
be  given  in  evidence.  Ibid. 

857.  When  the  drawees  are  also  holders  of  the  bill,  under  the  code* 
it  is  competent  for  the  acceptors  to  show  that,  through  mistake,  t ey 
cepted  the  bill  for  a larger  sum  than  was  due  the  drawers,  and  tuere  p 
recovery  can  be  only  for  the  amount  really  due.  Thomas  vs.  Thomas, 
Wisconsin  Reports , 476. 
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XXVIII.  Decisions  on  the  Supreme  Court  of  the  United  States. 

858.  In  an  action  to  recover  the  consideration  of  a sale  and  convey? 
ance  of  real  and  personal  property,  for  which  three  notes  were  given — 
two  of  which  were  admitted  to  have  been  paid,  and  the  third  was  pro- 
duced and  tendered  to  bo  given  up — Held,  1st.  That  the  other  notes 
need  not  be  produced ; 2d.  That  as  defendants  gave  their  notes  for  the 
purchase  money,  the  presumption  was  that  the  conveyances  had  been 
made,  and  the  deeds  need  not  be  produced ; 3.  That  there  was  no  pre- 
sumption that  the  notes  were  received  in  satisfaction  of  the  purchase 
money.  Ltman  vs.  Bane  of  the  United  States,  12  Howard’s  Reports , 
225. 

859.  Parol  evidence  is  admissible  to  show  the  circumstances  and  in- 
tent under  which  a note  was  endorsed  by  a stranger  thereto.  22  How- 
ard’s Reports , 341.  . 

860.  The  endorsement  in  this  case  was  made  before  delivery  to  the 
payee,  and  the  endorsers  were  held  liable  as  joint  makers.  Ibid. 

861.  In  Minnesota,  declarations  must  give  a statement  of  the  facts 
constituting  the  cause  of  action,  in  such  ordinary  and  concise  language 
that  a person  of  common  understanding  can  know  what  is  meant.  It  is, 
therefore,  proper,  in  a suit  on  a note  endorsed  by  one  not  a party,  to  set 
out  the  circumstances  under  which  the  endorsement  was  made,  and  then 
allege  that  it  was  intended  as  a security — the  suit  being  against  such 
endorser.  Ret  vs.  Simpson,  22  Howard’s  Reports,  341. 

862.  Under  such  a declaration,  the  endorsers  may  be  proved  to  1>. 
joint  makers,  and  recovered  against  as  such.  Ibid. 

863.  A time  bill,  not  presented  for  acceptance,  is  not  payable  till  the 
last  day  of  grace.  Bank  of  Washington  vs.  Triplett,  1 Peters'  Re- 
ports, 25. 

864.  If  the  vendee  of  goods  endorse  to  the  vendor  a negotiable  bote 
of  a third  person,  as  a conditional  payment  for  the  goods,  and  the  ven- 
dor uses  duo  diligence  to  obtain  payment  of  the  note  from  the  maker, 
he  may  then  sue  the  vendee  on  the  original  contract  of  sale.  Clarke 
vs.  Young,  1 Cranch's  Reports,  181. 

865.  It  is  not  necessary  first  to  tender  the  note  to  the  vendee.  Ibid. 

866.  Nor  is  a judgment  in  favor  of  the  endorser,  in  an  action  by  the 
endorsee,  a bar  to  an  action  on  a coutract  of  sale.  Ibid. 

867.  If  a negotiable  note  has  been  received  as  a conditional  payment, 
and  has  been  passed  to  and  is  owned  by  a third  person,  the  creditor 
Annot  sue  on  the  original  contract.  Harris  vs.  Johnston,  3 Cranch's 
Reports,  311. 

868.  If  a negotiable  note  of  one  joint  debtor  be  received  in  payment, 

the  debt  is  extinguished.  Sueeuy  vs.  Mandeville>  6 Cranch's  Reports 
253.  ^ 
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869.  The  acceptance  of  a negotiable  note > for  an 

not  extinguish  it,  unless  it  is  agreed  the  note  shall  ope 

Peter  vs.  Beverly,  10  Peter i Reports , 632.  . , 

870.  A note  made  payable  to  the  ca^r  ° t ^ ^ Sent  to  procure 

particular  form  to  be  within  its  ufa?es’.  ^ ^ tbe  discount,  the  agent 

a discount  at  the  bank;  the  bank  having  ref  th ^ ^ ^ the 

sold  the  note  and  applied  the  Pr°?°®  0se  for  which  it  was  made, 

note  on  its  face  showed  the  particular  purp  though  in  fact 

and  put  a taker  on  inquiry,  and  he  could ^ \4 

he  had  not  knowledge  of  the  fraud.  Fowler  vs.  »*** 

Reports,  318.  . Bnhiect  to  all  the  in- 

871.  A bill  protested  for  non-acceptance us intake  ty  66. 

amities  belonging  to  it.  Annan*.  «.  Po»n,  13  ™ T,  ^ 

872.  The  bona  fide  endorsee  of  a negotable  no  » o(  tlt 

; nn/^or  thft  laW  of  Mississippi,  by  .1  _ 


nor  oy  un; 

was  the  consideration. 

26873.  In  Alabama,  tio  law-merchant  «0™™8  ?£miti«! 
at  a bank,  aod  therefore  an  endorsee  for  value,  . mt  d cos- 

maturity,  takes  the  paper  diaebarged  from  «ny  mfimtty  «*  w 
sideratiiL  Shith  as.  SrnAnnn,  4 Hwart.  Meporle,  404.  ^ ^ 

874.  A note  payable  to  bearer  is  Paya^®  ^ °BaskofKe»' 
affected  by  the  disability  of  the  nominal  payee  to  sue. 

TUCKY  VS.  Wistar,  2 Peters'  Reports,  318 be  pSid 

875.  Under  the  statute  of  Maryland,  » { three  endorse 

supra  protest,  for  the  honor  of  ^ «nd  d-ig* 

who  thereupon  repays  the  amount  of  the  bill,  with  inter  be(jomeS 

to  the  person  whf  took  the  bill  for  his  hono^  the  payee  ^ ^ 

the  holder  of  the  bill,  and  may  recovej  damagcs  Jg  ^ Reports, 
Bank  of  the  United  States  w.  United  States, 

711.  . . „ hv  an  endorsee, 

876  The  mere  possession  of  a promissory  n rwrbt  of  aC':lon 

has  endomed  It*  aUer,  is  *****2?~$%l*»w 
against  his  endorser,  without  a re-assipment  or  receip 
dlsee.  Welch  t».  Lindo,  7 Crunch's  Reports,  159  ^ ^ he  , 

877.  If  the  endorser  of  a bill  come  *?  nmntion  is  not  reffl°Te 
a.  4.1.^  VirklHpr!  and  this  ptesutnp  ftOP®at8 


l the  S d£2T ^United  States,  3 ^ trans^J 

878.  The  real  payees  of  a negotiable  note > have  ^ ^ nevcr  had  #f! 
by  endorsement ; and  if  the  name  of  anot  P e’fact  may  he  sb 
interest  in  the  note,  appears  thereon  as  a Payc®>  us  th0  title  of 
by  evidence  aliunde , that  he  was  not  a Pay^e>  „ floward?8  ’ 
endorsee  will  be  supported.  Pease  vs.  Uwio  , 

ion 
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2S£K,£ ' “ of  “°iaT;  r10  h“  «-  * u. 

any  equities  exisUntr  between  the  e* *?“*  <ie,>t’  w‘thout  notice  of 

»« W C J55£%fc  “ ■*«  *J 

jw-^sa a:  :cl°xl:„Tb“:;te^  * *• 

ifcporfe,  35.  3 w*  Bank  op  Alexandria,  7 Wheaton's 


^ - »WJ  «vv» 

883.  An  agreement  between  the  first  and  second  endorsers  for  tl,*  „„ 
coBraodatoo , of  the  maker,  to  abate  aoy  loss  eouaily,  madTat I fa 

884.  If  a foreign  bill  bo  endorsed  in  Virginia,  and  duly  nrotested  for 

ages - XT™’ tthe. e”d.or8er  is  liable  40  an  action  for  fifteen  per  cent.  dai- 
s’ h Q contract  baing  governed  by  the  law  of  the  place  where  it  was 

the8  Damfff  aT  a,,ow.ed1on  bi,Is  as  a compensation  for  not  obtaining 
JZr/  at  tho  p,ace  stlPuIated>  and  not  by  way  of  a penalty.  Bank 
F TnK  United  States  vs.  United  States,  2 Howard's  Reports,  711. 

billfof  F:iCr  the  atalute.  ^Virginia,  giving  to  debts  doe  on  protested 
Dai  °f  exchange  the  rank  of  judgment  debts,  a joint  endorser,  who  has 
paid  more  than  his  proportion  of  the  debt,  has  a right  to  satisfaction  ont 
T “*0  888013  0‘  his  co-endorser,  with  the  priority  of  a judgment  creditor 
Uowbm^.,  Eaacoroaaaa.  Ko.n.sos’a'EaEciroE,  is 
ports,  594. 

887.  Under  the  law  of  Kentucky,  the  assignor  of  a promissory  note 
t0  pay  ifc’ if’  by  leSaI  process  and  due  diligence,  the  assignee  is 

naoie  to  recover  the  amount  from  the  maker.  Bank  of  the  United 
states  vs.  Tyler,  4 Peters'  Reports , 360. 

888.  Rules  of  due  diligence  under  this  law  stated.  Ibid. 

889.  It  was  not  incumbent  on  tho  assignee  to  take  an  execution  return- 
able on  a rule  day ; and  when  the  greatest  time  intervening  between  the 
cate  of  an  execution  and  placing  it  in  the  hands  of  the  marshal  was  thirty- 
one  days,  and  from  the  return  of  one  execution,  or  venditioni  exponas  to 
be  issuing  of  another,  thirty  days,  this  was  due  diligence.  Ibid.  * 
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890.  The  lew  of  Kentucky  reouire.  ^XTrwrtiig » 

and  his  sureties,  for  «u  escape  of  tie  maker  of  a note,  before  res  s 

the  assignor.  Ibid.  , . 

891.  If  the  endorser  of  a promissory  note  has Either 

notice  of  the  default  of  the  maker,  the  holder  P^rb7^t  issuing, 
party,  at  his  pleasure,  and  does  not  xW.P*o<», 

or  by  countermanding  an  execution  against  the  maker. 

3 Wheaton's  Reports,  520.  ^ the  in- 

892.  If  a person  write  his  name  on  a blank to  obtain 

tent  to  have  it- operate  as  an  endorsement  o.  S and  the  note  be 

a loan  for  the  benefit  of  a friend,  who  is  to  gn  signature 

written  and  signed,  and  the 

operates  as  an  endorsement,  and  binds  the  endorser. 

5 Cranch's  Reports , 142.  , „«,missorr 

893.  Under  the  law  of  Virginia,  f^^^ns/hUimmtLte  endorser, 

note  cannot  maintain  an  action  at  law  ag  , sujt  against  him, 

without  proof  of  the  insolvency  of  ( ^nd  the  endorser  put  b« 

even  if  the  maker  resided  out  of the  jnnsdict  on, lift  ^security  for 
name  on  the  note  to  give  it  credit  with  the  plamti  - 33 

his  indemnity.  Jm.At.T  v,.  Honunn.,  8 Crunch . ^ “ d>> 

894.  By  the  law  of  Virginia,  no  promise  is  imphe  * -t  do6S 

dorseeby  any  buthis  immediate  endorser  ; an  * 0n  the  endorse- 

noUie  by  an  endorsee  against  a remote  endoi^ounded  <,nti 

ment.  Mandeville  vs.  Riddle,  1 Crunch  s Reports , . 

...  <*  _ 


895.  Under  the  law  of  Virginia,  the  holder  recover 

note  may  maintain  a bill  in  equity  agains  tar 

its  contents.  Riddle  vs.  Mandeville,  5 Crunch  iUpor,  ^ ^ the 

896.  The  right  thus  asserted  is  the  right  of  the  e yaUdaS  against 

•tTn  £ of.  hi,,  pots  it » 

dorsement  of  the  name  of  the  payee,  and  the  drawee  P ^ h> 

a bona  fide  holder  for  value,  he  wnnot  recover  back  tb  faJ9  0f  th 

acceptance  is  a conclusive  acknowledgment  that  ^ because** 
drawer,  and  againsthim  be  can  ^ 

drawer  is  estopped  to  deny  the  verity  of  the 

vs.  Henshaw,  11  Howard's  Reports,  177.  • . by  an  * 

898.  It  is  not  a defence  to  an  action  on  a bill  of  e B for  wor 


promise  to  make  good  certain  defects  in  the  wor ' »V,  * be  took  the ' 
do,  though  the  endorsee  had  notice  of  these  facts  before 
Arthurs  vs.  Hart,  17  Howards  Reports,  6.  ,.  -l  endorse®, 

899.  A bona  fide  bolder  of  a bill  may  write  over  a » institation  « * 
an  order  to  pay  to  a particular  person,  before  or  ai 
suit.  Evans  vs.  Gee,  11  Peters'  Reports , 80. 
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900.  An  endorser  is  liable  to  an  action  for  non-acceptance-  <*»„«• 
tnal  on  the  merits  is  a waiver  of  a demurrer.  Ibid.  **  ' S to 

eJorle/h^l^r-1106  0f+vDJ  8PeciJal/ontract»  the  first  accommodation 

the  foZ«r?  “°vClaimr  the  Becond  for  “7  Part  of  the  money  paid  bv 
the  fomer  to  take  up  the  note.  McDonald  W.  Magruder,  3 Peters' 

902.  An  accommodation  endorser  of  a note,  negotiable  in  the  Bank  of 

foleXtJfna’  l8’  b{  f°r,Ce  ofthe  act  of  incorporation;  liable  to  an  action  bJ 
fore  the  maker  has  been  sued,  and  though  he  be  solvent.  Tilton  w 
Bank  of  Alexandria,  5 Cranch's  Reports,  49. 

f iA  &ar01  Pr?Pi8e.  to  accept  a particular  bill,  made  to  the  payee 
for  a valuable  consideration,  moving  from  him  to  the  drawee,  binds^he 

or  nTtS°lu?eaher  -h?  biU1  bad.bcen  fawn  when  the  promise  was  made 
or  not.  It  is  an  original  promise,  and  not  within  the  statute  of  frauds. 
Townslet  vs.  Sumrall,  2 Peters’  Reports , 170. 

tbat  tb?  Pa7eeJk“ew  the  drawer  had  no  funds  in  the 
Si  ?/  tbe  drawee’  and  intended  to  apply  the  bill  to  pay  a debt  for 
which  the  drawer  was  also  liable,  do  not  affect  the  case.  Ibid. 

ProPV8e  t°  accept,  to  amount  to  an  acceptance,  must  apply  to 
be  nmfaV*1  ar  ^ aUegcd  to  be  accopted,  and  describe  it  in  terms  not  to 

k:i?a°  j’  ^ geneFaI  authority  to  draw  cannot  be  treated  as  accepting  the 
to  L;  7w?er8Ucb-  aathont7;  it  must  be  declared  on  as  a promise 
it  by  the  promiS8ee’  or  the  P^  taking  the  bills  on  the  faith  of 

907.  The  drawee  is  liable  only  for  the  rate  of  interest  fixed  by  the  law 
of  the  place  on  which  the  bill  is  drawn.  Ibid. 

308.  A factor,  who  has  accepted  a bill  drawn  by  his  principal  and  an 
accommodation  drawer,  and  has  funds  of  the  principal  in  his  hands,  when 
me  Dill  comes  to  maturity,  is  bound  to  apjSly  those  funds  to  pay  that  bill. 

■tie  cannot  sue  the  drawers  and  maintain  that  he  applied  those  funds  to 
pay  a bill  subsequently  drawn  by  the  principal  alone.  Brauder  vs. 
Phillips,  16  Peters'  Reports,  121. 

309.  An  endorser  of  a note,  intended  to  guarantee  a bill  of  exchange, 
cannot  avail  himself  of  want  of  notice  to  the  drawer  of  the  bill.  2 How- 
ar<T * Reports,  467. 

310.  An  endorser  who  has  settled  with  the  maker,  and  discharged  him 
from  payment,  is  not  entitled  to  notice  of  non-payment.  Burke  vs. 
McKay,  2 Howards  Reports,  66. 

311.  In  an  action  by  an  endorsee  against  the  maker  of  a promissory 
note,  evidence  that  the  defendant  acknowledged  his  indebtedness  to  the 
Plaintiff  on  the  notes,  is  admissible  to  prove  his  signature,  as  well  as  the 
genuineness  of  the  endorsements.  McNeil  vs.  Holbrook,  12  Peters’ 
sports,  84. 
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912.  In  an  action  against  the  nlaker  of  a note,  payable  at  a particular 
time  and  place,  a demand  need  not  be  averred  or  proved ; if  the  ms 'W 
was  ready,  and  offered  at  the  time  and  place  to  pay,  it  is  matter  o fr 
fence  to  be  pleaded  and  proved  by  him.  Wallace  vs.  McConneii, 
Peters ' Reports , 136. 

913.  A letter,  written  within  a reasonable  time  before  and  after  the 
date  of  a bill  of  exchange,  describing  it  in  terms  not  to  be  mistaken, 
promising  to  accept  it,  is,  if  shown  to  the  person  who  afterwar  s 
the  bill  on  the  credit  of  the  letter,  a virtual  acceptance,  binding  tee  F 
son  who  makes  the  promise.  Cooledge  vs.  Payson,  2 Whtaons 
ports , 66. 

914.  The  case  of  Coolidge  vs.  Payson  (2  Wheaton's  Reports,  66)  re 
viewed,  and  the  rule  confirmed,  that  a promise  to  accept,' 'to  amoun 
acceptance,  can  be  by  a letter  written  within  a reasonable  time  c 
after  the  date  of  the  bill,  describing  it  in  terms  not  to  be  mis 
promising  to  accept  it,  and  shown  to  the  person  who  afterwards 

bill  on  the  credit  of  the  letter.  Schimmelpennick  vs.  Bayard, 
Reports , 264 

915.  The  following  undertaking  of  the  endorser  of  a promissory  note-- 
“ I do  request  that  hereafter  any  noteB  that  may  fall  due  in  t c 
Bank,  in  which  I am  or  may  be  endorser,  shall  not  be  protested,  as  ^ 
consider  myself  bound  in  the  same  manner  as  if  the  said  notes  a 

or  should  be  legally  protested” — held  to  be  a waiver  of  demand 
tice,  both  parties  having  had  a course  of  dealing  founded  on  tn 
struction.  Union  Bane  vs.  Hyde,  6 Wheaton's  Reports , 572. 

916.  If  an  endorser,  who  has  not  been  duly  notified,  unconditionally 
promise  to  pay  the  note,  with  a knowledge  of  all  material  fac  , .j 
necessary  to  prove  notice  or  demand ; but  saying  he  knew  the  ma 

not  paid  it,  and  was  not  to  pay  it,  that  it  -belonged  to  himself  **on  ^ 

it,  is  not  sufficient,  unless  the  endorser  knew  there  had  been  no  . 
and  that  so  he  was  discharged.  Thornton  vs.  Wynn,  12 
Reports , 183. 

91 7.  With  some  exceptions,  notice  of  the  dishonor  of  # ^bill  need  ^ 
be  given  to  a drawer  who  had  no  funds  in  the  hands  of  the  ’ 
any  right  to  draw.  Dickens  vs.  Beal,  10  Peters'  Reports , 57 

918.  A drawer  had  funds  in  the  hands  of  the  acceptor 

ccptance  was  made,  but  withdrew  them,  under  an  agreement  F ^ 
other  funds  before  the  maturity  of  the  bill ; if  the  drawer  tai  e ^ 
this  agreement  he  was  not  entitled  to  notice  of  the  dishonor  o ^ 

for  ho  had  no  right  to  expect  it  would  be  paid.  Rhett  vs.  Jr  o , 
artTs  Reports , 457. 

919.  If  the  holder  of  a bill  is  unable,  by  due  diligence,  to  afl^T^0  ^ 
residence  of  the  drawer,  he  is  excused  from  giving  him  notice 

honor  of  the  bill.  Ibid. 
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f,0 920‘  left  at  the  store  of  a son  of  the  endorser,  who  resided  in 

the  same  building,  but  had  a usual  place  of  business  elsewhere  is  not 

12i.  BaNK  0f  the  United  Stateb  vs.  Corcoran,  2 Peters'  Reports, 

921.  Notice  to  an  endorser,  left  with  a fellow  boarder 
boarding-house  where  the  endorser  lodged,  he  being  absent,  is  suffident 
Bank  of  this  Unitkd  States  t*  HatoI,  0 Peters' %porU,^50 

922.  If  notice  has  not  been  left  with  an  endorser,  or  at  his  place  of  re- 

ia  ?!-P0St  f°rbim’ the  •*£"»  that  it 
forb7idrT  lr  h/  d 5®  clear,8Dd  direct  The  interests  of  commerce  , 
£ find  ! fep,ar  T fr°m  thf  8ettled  ra,es  88  t0  noticB,  by  leaving  juries 
Jtfld,n0tlCe  U?°n  10086  8nd  indeter“'oatc  evidence.  B^k  of 

tt..0L23*  Testimony,  by  a notary,  that  he  sent  the  notice,  is  admissible 

«.  SiSte  ^rice  or  rn™s it8'°o“,rau  Dic“»« 

a?  a 

.ponrite„7tt^  “°l40ra0  °f  pMt  map  bo  ad“WbI» 

ticuIar’nW16^?6  S°Ider  °/  a bil1  in9nired  of  a person  trading  in  a par- 
L resild  Lhf  kiDeW  wlhere  8n  endorser  resided,  and  he  replied  that 

holder  had  LvaLRaCe  Wber°  b? ,trade?’  8ud  ifc  did  ™t  appeaf  that  the 
due  diliiplp  ?7  bettf  “e.ans  pf  knowledge,  it  was  held,  ho  had  used 
a notiPA  1?  ‘0  ascertain  the  place  of  abode  of  such  endorser,  and  that 
put  *ato  the  post-office,  directed  to  him  there,  was  sufficient 
-u am bert  vs.  Ghiskun,  9 Howard's  Reports,  552. 

tl>A  ^'uAft^r  dn®  di%ence  has  teen  used,  and  notice  sent  accordingly 
terwarirV18  8 ot. obliged  to  give  any  further  notice,  though  he  should  af- 
dnran  j- j Iscover  that  the  notice  was  directed  to  a place  where  the  en- 
dorser did  not  reside.  Ibid. 

dnp28‘  .^ere  “ no  absolute  obligation  incumbent  on  the  notary,  who 
the68  f t°W  tb°  res*dence  an  endorser,  to  inquire  of  the  holder  of 
dnp  "jt  14  depends  on  the  circumstances,  the  question  being  whether 
diligence  has  been  used  to  discover  his  residence.  Harris  vs. 
»obin8on,  4 Howards  Reports,  830. 

rpJj9\  A nptary  called  at  the  dwelling-house  of  an  endorser,  who  usually 

• !18e<*  w toe  same  town  where  a note  was  payable  and  the  holder  re- 

• .>  40  pve  notice  of  its  dishonor.  He  found  the  door  locked,  and,  on 
hiiTiT.  °*  tbe  nearest  resident,  was  informed  the  endorser  and  his  family 
hold  ft  t0Wn  on  8 v“‘t*  Held,  this  complied  with  the  obligation  of  the 
tJjl, 88  t°  notice.  Wiluaus  vs.  Bank  of  the  United  State#,  2 Pe- 
***  Reports,  90. 

to»3°V^tn  endorser  resided  in  the  country,  two  or  three  miles  from  the 
n of  Georgetown,  where  the  note  was  payable,  and  was  in  the  habit 
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sufficient.  Bank  ujt  

931.  Where  a note  is  sent  by  the  endorsee  to  the  banl 

payable,  for  collection,  and  the  endorser  byesin  ^aUy  or  left 

the  bank  is  established,  notice  must  be  to  tan  PjW*  Bo*. 

at  his  dwelling.  It  is  not  sufficient  to  place  it  in  the  post  om 

LINO  vs.  Harrison,  6 Howards  Reports,  248. 

932.  A notice  to  an  endorser  may  be  given  by  any  a^uj  ^ be  SQCh 
n and  a notary  who  has  possession  of  t ®n?  3g 

agent.  Harris  vs.  Robinson,  4 Howards  Reports,  *60. 

933.  If  an  endorser  is  in  the  habit  of  receiving  hi® L^anij  sent  by  mail, 

of  three  post-offices,  a notice  directed  to  him  at  W 

' is  sufficient.  Bank  of  the  Uhitbd  Statbs  vs.  Oarhb  , 

Reports,  543.  . . , diligence 

934.  Where  bills  were  dated  at  a particular  pl^e.itis  ^ ^ 
to  direct  the  notice  there,  in  the  absence  of  al|^°^  jj  Bicijshs  «• 
or  the  notary  that  it  is  not  the  residence  of  the  drawer. 

Beal,  10  Peters f Reports,  572.  ^ ^ 

935.  Such  a notice  need  not  declare  that  a deraan  was j^0 „gh  if  ft 
maker  at  the  place  where  the  note  was  made  Pa7aD1®-,  " it  wa3  made, 
states  a demiad  on  the  maker  without  showing  where  it  ws» 

11  Wheaton's  Reports,  431.  -Ms  the  last 

936.  Where  the  second  day  of  grace  falls  on  ®a{J?drawer  of  » bill 

day  of  grace ; and  notice  of  non-payment  day, aft£t 

on  that  day,  after  a demand  upon  the  acceptor  on  t w.  Lav- 

bnsinesB  hours,  is  snBcient  to  charge  the  drawer.  Bos.iw 
bring,  6 Wheaton1 8 Reports , 102,  0gce? 

937.  Notice  to  the  drawer,  by  putting  the  sanfe  mto  the*po 

where  the  persons  live  in  different  places,  is  go  . ^jr(j  jay  of 

938.  After  demand  upon  the  maker  of  a by  the  genctil 

grace,  notice  to  the  endorser  on  the  same  day  is  j^cie  y 10t 
kw-merchant  Lindbnbergkr  vs.  Beall,  6 Wheaton  • ***'  ^ ^ 

939.  Evidence  of  a letter,  containing  notice 

post-office,  directed  to  the  endorser,  at>is  place  .f  JJnneceisary  to 
proof  of  the  notice  to  be  left  to  th^  a7;t^\ef0rc6uch  evidence  can 
notice  to  the  defendant  to  produce  the  letter  befo 

be  admitted.  Ibid.  , 0f  the  no«i 

940.  Notice  sent  by  mail,  the  next  day  after  e rJ»  Se- 
isin due  time.  Bank  of  Alexandria  vs.  Swan  , eptance,*0^ 

941.  If  a bill  has  been  duly  presented  for  P8^n*  "XrwU8-  "heB 

the  presentment  noted,  the  protest  may  be  ar&  r 
convenient.  Bailey  vs.  Dozier,  6 Howard  s Repor  , ^ 

042.  Though  a usage  existed  in  the  District  of  9°!°^  My®ent  ^ 
been  sanctioned  by  decisions  of  this  court,  not  to 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSE! 


)TA 


m 


The  Law  of  BUI*  and  Notes. 


7 33 

notes  discounted  by  banks  until  tbe  dav  after  the  third  A™ 
yet  a note  not  dijunted,  nnd  not  ,i£ 
low-merchant  Coonm™,.™,  PlKI01,,  4 

Mm^n  notlce  10  an  endorser,  it  is  not  necessary  to  name  tbe  holder 
Mils  or.  Barn  of  th . Usim  Statis,  11  WheatL'e  Report?,  431 

ee?,*};  A ”oti5f  states  the  demand  and  dishonor  of  a note  and 

ta  t™XtSto  holtrll,0ller  7 £ U ^ ^ 

in  terms  tnat  the  holder  looks  to  the  endorser  for  payment.  Bank  o? 
thk  United  States  m.  Carne^  2 Peters’  Reports,  549. 

945.  A note  for  $1,400,  but  having  the  figures  $1,457  in  the  maro-in 

parties^”d  theH  lthe  D°tiCe  t0  thf  endoreer  as  a note  for  $1>457.  The 
maker  aid  1/  w.ere  ®orractbr  Damed-  Xt  was  the  only  note  of  that 
2fc«  £ tfd0rS®r  m ^ bank  which  was  described  as  the  holder. 

fw l%t;a^v3inot  materiaL  w or  Ale™a  - 

nJ t6;  ,A  ^riance  between  the  note  and  its  description  in  the  notice  is 
whatnoti^11,688  ren,dar  the  notice  insufficient  to  apprise  the  endorser 

m BiltI  0F  TaE  «-»  U 

averred  ?rTr?A°D  tkc.,maker  of  a n°te,  payable  at  a bank,  need  not  be 

is  matter  nf  doff d"  F^  Ure  t0  make  *bo  demand  and  damage  therefrom 
of  defence.  Brabston  vs.  Gibson,  9 Howards  Reports , 269. 

ofD4avm^a-n0te  Pa7ab,e  at  and  owned  by  a bank,  no  formal  demand 
-Paymefc  *s  necessary.  It  is  sufficient  if  the  note  is  at  tho  bank,  and 
mams  unpaid  at  the  expiration  of  business  hours.  Bank  of  the 
United  States  vsJ  Carneal,  2 Peters’  Reports,  543.  E 

PavahVf/8  SUffic4ient,  evideT  °[  a dfmand  of  Payment  of  a note  made 
E i ^ % particular  bank,  that  the  note  was  at  the  bank,  was  its 

fr»£  rtyi  and  was  VPaid  at  maturity.  Fullerton  vs.  Bank  of  the 
United  States,  1 Peters'  Reports,  604. 

tirnf°‘ JDian  action  against  an  endorser,  on  a note  payable  at  a par- 
lcuiar  bank,  the  bank  not  being  the  holder,  an  averment  of  a demand  at 
at  bank  is  indispensable.  Bank  of  the  United  States  vs.  Smith.  11 
Wheaton's  Reports,  171. 

®61*  5Ut  if  1110  bank  is  tbe  holder,  an  allegation  that  the  note  was 
p esented  to  the  maker  and  payment  refused,  under  which  competent 
laence  of  a demand  was  introduced  at  the  trial  without  objection,  is  so 
ar  sufficient  that  the  judgment  will  not  be  reversed.  Ibid. 

stJ52'  A,Prote8t  of  a bilI»  payable  at  and  held  by  a bank,  need  not 
navi  * hat  officer  i4  was  Presented,  or  who  replied  it  would  not  be 
pata  A statement  that  it  was  presented  at  the  bank,  and  payment  re- 
msed,  is  sufficient  Hildeburn  vs.  Turner,  5 Howards  Reports,  69. 

953.  It  is  not  necessary  in  Mississippi,  or  by  the  general  law-merchant, 
mat  a promissory  note  should  be  protested  by  a notary,  or  that  he  should 

® the  notices  of  the  dishonor.  Burke  vs.  McKay,  2 Howards  Re- 
ports,  66. 
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954.  To  charge  one  who  endorses  a promissory  note  fortheaccommo- 
dation  of  the  maker,  a demand  on  the  maker  and  notice  ® sp 
are  necessary.  Frenoh’s  Executrix  vs.  Bark  of  Columbia. 

Reports,  141. 

955.  A demand  of  payment  of  a promissory  note  must > “a^ ' f Jf 
maker,  on  the  last  day  of  grace;  and  where  the  endorser  resides 
ferent  place,  notice  of  the  default  of  the  maker  should  b P , 
post-office  early  enough  to  be  sent  by  the  mail  of  the  succeeding  day. 
Lenox  vs.  Roberts,  2 Wheaton1 s Report^  373. 

956.  Where  the  maker  of  a note,  within  ten  days  before  it  JecameW 

able,  had  removed  into  another  jurisdiction  without  thc  faowk  ^ ^ 
holder,  a presentment  at  his  last  place  of  abode  in  the  JU!L  J ^ 
held  sufficient  McGruder  ml  Bark  of  Washington,  9 Wheaton . » 

?°957.  Though  the  maker  of  a note  be  dead,  and  the 
ministrator,  a demand  on  him  as  administrator,  anxfn® „ w>  jjiuos 
dorser,  are  necessary  to  charge  him  as  endorser.  Magb 
Bank  of  Georgetown,  3 Peters'  Reports,  87. 

968.  But  where  the  note  is  given  with  full  knowledge  of  tbe  «^n  ^ 
the  encumbrance,  and  the  party  thtfs  consents  to  receive  , u 

feet  is  no  legal  bit  to  an  action  on  tie  note.  2 Whalm’s  to. P°r“. 

959.  Any  partial  defect  in  the  title  or  Uic 

into  by  a court  of  law,  in  an  action  on  the  note : but  the  party 

relief  in  Chancery.  Ibid.  • demands 

960.  A notary  must  present  the  bill  to  the  acceptor,  w en  “ t fflS 

the  payment  thereof;  and  a protest  which  states  only  mat  PJJ ' ^ 

demanded,  is  not  admissible  in  evidence  to  prove  'U,  ‘ 

This  rule  of  the  law-merchant  exists  m Louisiana.  Muss 
Howards  Reports,  262.  _ 0f  s 

961.  A mistake  in  the  Christian  name  of  toe  acceptor, 

bill  of  exchange  inserted  in  the  protest,  the  other  desenp  P pjjnnS. 

being  sufficient  to  identify  the  bill,  does  not  vitiate  p 

toun  vs.  Stewart,  17  Howards  Reports,  606.  ujonla^ 

962.  No  protest  of  a promissory  note  is  necessary,  by  the  c 

Young  vs.  Bryan,  6 Wheaton's  Reports,  146.  nCCessary, 

963.  A protest  of  an  inland  bill  or  promissory  DOtc>  1S  “°  gfPB.  6 
nor  is  it  evidence  of  the  facts  stated  in  it  Union  Bank 

Wheaton's  Reports,  572.  f Kills  of  exchange 

964.  When  the  action  is  founded  on  non-payment  oi  du  ^ 

it  is  not  necessary  to  produce  protests  for  non-accep  n 
Russell,  3 Dallas'  Reports,  415.  _ ’(mnients  fr0® 

965.  If  a drawee  has  been  in  the  habit  of  receiving  consiguni ^ ^ . 

the  drawer,  and  has  an  open  account  with  him,  he  is  n letter  of 

a bill,  though  in  fact  drawn  against  a particular  shipmen  , g^te  of 

advice  merely  directed  him  to  charge  the  bill  in  account,  j ft- 

the  account  was  such  that  the  drawee  had  no  funds  oi  t 

ters'  Reports , 264. 
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968.  An  acceptor  supra  protest,  for  the  honor'  of  the  endorser  mar  on 
payment  of  the  bill,  recover  of  the  endorser,  though  he  accepted  atPthe 

tnmfied  by  this  indirect  mode  of  proceeding  on  the  part  of  the  drawee 
Kokio  vs.  Bayard,  1 Peters'  Reports,  250.  P ‘ 

• i 

,,i”-  V”4*  *)»  Virginia  act  of!  775,  tbe  actual  consideration,  tbou-h 

«"  «•«  face  of  thcbill,  governs,  and tbe 3 
? found  that  to  be  such  as  to  take  tho  case  out  of  tbe  statute,'  the 

3he  f“e  ot  the  bffl  is  Bnown  ns.  Baaav, T 


rt^r^i  ^taoogh  tho  consideration  of  a promissory  note  fail,  by  reason  of 

it  tS  r.„  ‘ ! *!?*  Perf0rm  Us  P“rt  °f  thc  Voemem  upon  which 
.n,  8 ,g. ye>  lf  8 °ew  agreement  as  a substitute  for  the  old  one  be 
2 lnto  between  tho  original  parties  to  the  note,  this  failure  of  the 
creates  no  equity  in  favor  of  the  maker  of  the  note 

X^,548<5nd°r8ee'  eVe“  1D  VlrgiDia-  Youno  m*  Grdndy»  17  Crunch's 


nJl9\  Where  a promissory  note  was  given  for  the  purchase  of  real  pro- 
fit + t V • tRRt  tbe  failure  of  consideration,  through  defect  of  title,  must 
oe  total,  in  order  to  constitute  a good  defence  to  an  action  on  the  note. 
vreenleaf  vs.  Cook,  2 Wheaton's  Reports,  13. 


.•  97°;  the  day  when  a bill  was  due,  a notary  went  with  it  several 
umes  to  the  office  of  the  acceptors,  but  found  the  doors  closed,  and  no 
person  there  to  answer  his  demand.  This  was  held  a good  demand, 
although  one  of  tho  firm  resided  in  the  place.  Wiseman  vs  Chiapella, 
43  Howard’s  Reports,  368. 

971.  And  a protest  stating  the  presentment  as  above,  is  prima  facie 
evidence  that  it  was  made  at  the  proper  time  of  the  day.  Ibid. 

9/2.  A presentment  for  payment,  according  to  the  law  of  the  place 
where  the  bill  is  payable,  is  sufficient;  and  as  the  above  presentment  was 
good  according  to  tho  law  of  Louisiana,  the  notary  making  it  was  held 
guilty  of  no  negligence.  Ibid. 

973.  The  words  “ ne  varietur,"  written  on  a negotiable  note  by  a notary, 
do  not  restrain  its  negotiability  by  the  laws  of  Louisiana.  Fleeknbr  vs. 
•Ihe  Bank  op  the  United  States,  8 Wheaton's  Reports,  338. 


974.  A bill  of  exchange  drawn  in  one  State  upon  a person  in  another 
bhrte,  and  payable  in  the  latter  State,  is  a foreign  bill,  within  the  meaning 

. 6 Hth  section  of  the  judiciary  aet  (1  Statutes  at  Large,  78.)  Ana 
if  its  holder  is  competent  to  sue  the  defendant  in  a circuit  court,  it  is  of 
no  importance  that  the  original  payee  was  not  thus  competent  Buok- 
k*r  vs.  Finley,  2 Peters'  Reports,  586. 

975.  A bill  of  exchange  drawn  in  Kentucky  by  one  resident  of  that 
otate  on  another  resident  there,  but  payable  in  New-Orleans,  is  a foreign 
wll,  and  the  holder  is  entitled,  by  the  law-merchant,  to  recover  of  the 
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drawer,  after  protest  for  non-payment,  damages  for  re-exchange ; the  par- 
ties having  liquidated  those  damages,  it  was  presumed  they  adopted  the 
proper  rate.  Bank  op  the  United  States  vs.  Daniel,  12  Peters  im- 
ports, 32. 

976.  The  following  paper— “ No.  969.  Mississippi  Union  Bank,  Jack- 

son,  (Miss.,)  February  8th,  1840.  I hereby  certify  that  HooH  Show  jg 
deposited  in  this  bank,  payable  twelve  months  from  1st  May,  1839. 
five  per  cent  interest  till  dhe,  fifteen  hundred  dollars,  for  the  use  °f  11 
rt  Miller,  and  payable  only  to  his  order,  upon  the  return  o ^ ® 
cate.  $1 ,600.  Wm.  V.  Grayson,  Cashier”— not  being  paid  atmatunty, 
and  due  demand  made,  and  notice  to  an  endorser  knl 

held,  that  it  was  negotiable,  and  the  endorser  liable.  Miller  vs.  a 
ten,  13  Howard's  Reports , 218. 

977.  Though  one  dealing  with  an  agent  is  generally 

the  extent  of  his  powers,  yet,  if  the  principal  has,  by  his  jctsor  la» 

tions,  authorized  a third  person  to  believe  ^final  can- 

draw,  and  such  third  person  has  taken  the  agent  s bills,  the  P"  P ^ 
not  accept  them  for  the  honor  of  such  third  person.  ScBQf 
vs.  Bayard,  1 Peters'  Reports , 264. 

978.  If  drawees  were  bound  in  good  faith  to  accept,  they 
8nme  the  position  of  acceptors  supra  protest,  for  the  honor  of  an  en 

Ibid. 


YYTX.  Decisions  of  the  English  Courts. 

979.  If  a promissory  note,  made  payable  to  the  order  of  A.,  j? 

by  B.  with  his  name,  at  the  request  of  A.,  and  then  she  ph*c®*  \ ” jt 
on  the  back  under  B.’s,  but  afterwards  erases  her  nafe  L A.  as 
above  B.’s;  this  is  not  such  an  endorsement  of  the  note  oy  n 

makes  him  liable  as  endorser  to  her.  Lecaan  vs.  JIirkman,  o 
Bench  {New  Series ) Reports , 929. 

980.  Notice  of  dishonor  by  the  maker  of  a promissory  an 

been  omitted  to  be  given  to  the  endorser,  if  he  writes,  in  ^ # 
application  for  payment,  pointing  out  the  hopelessness  s been 

he  had  nothing  W Is.  6 d.  a day,  and  saying,  “had 

different,  you  may  rest  assured  no  application  would  have  been 
thin  is  not  evidence  of  waiver  of  notice.  Ibid. 

981.  Goods  having  been  ordered  by  E.,  were  invoiced  ^ aC- 

and  a bill  was  drawn  for  the  price  on  “E.  and  Son-  , cun  .»  The 

eepted  in  the  handwriting  of  the  son,  in  name  of  . Kniody85 

son  was  not  a partner,  and  it  was  alleged  that  he  accepte  , j^elf 
his  father’s  amanuensis.  Held,  that  if  the  son  had  so  con  ^ be- 
that  the  drawer  of  the  bill  might  reasonably  have  heliev  , vh 

lieve,  that  he  was  a partner,  he  was  liable  on  the  hiiu 

Evans,  3 Hurlstone  dt  Norman's  {English)  Reports,  122. 
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srwss 

noi  k 

were  both  principals  in  the^tr/nsacUon  ^iW  rt?i.£“d  ,tb°  dcfend»'>« 
paid  the  bill,  wi  entitled  to r£Zr mfoui  TJt‘  h.“™« 

=5 

asSS^Mrfs^sS! 

54 

was  bad  fvd  40  be  8 Party  t0  the  *>ilL  .£&«,  that  the  Elea 

principal  debtor  hnWith  8grfeement  to  P™  time,  not  being  with Pthe 
chargTthe  defrndnnt  7 * * atraD#er’  no  Part7  to  the  bill,  did  not  dis- 
lurne's  (Q.  B.)  Reports*30zJ‘  *****  JoKDAK»  8 Mlis  and  Bla&' 

defendant’  hSk  / &taaetor  payment  of  the  note,  whereby  the 

was  that  S ?h«  j ^ onl7  evidence  in  support  of  the^plea 

«n,  «,  interei  in  orZ  to  prepld?  p““tiff!  a ««**> 

three  moSth.  ?2li  ‘“ebtem.  forbearance  for  aoccesaive  period,  el, 
plea.  R.~Jt  "“w  tbat  tb,18  4vldence  was  insufficient  to  sustain  the' 
K,  m Ft788Br’  4 * Roman’s  (English)  Z 

securftv  if  +°,bta!n?d  an  advance  of  money  from  a loan  society,  upon  the 

fendant  ?!£,  tJ01S  8eTe,iaI  PrTi88°[y  note  of  himseIf  a°d  the  de- 
signed  tKn  °’  t0  tlie  tn°Yledf e and  on  tte  requirement  of  the  society, 
fietTr  • °f  8 biU  °[Bd°  0fA*’8  fttrniture.  Certain 

goods  of  A 1 ? ® *^5?“^  arrefr» the  lendera  Beized  and  sold  the 

tLe  balflLA*  ier.thv  bl-  °f  8ale’  8nd  afterward9  sued  the  defendant  for 
wav  of  ^ i?e?'/h8t  lt  waa  competent  to  the  defendant  to  show,  by 

♦iff?.0;  e9UI  tahle  defence,  that,  but  for  the  mismanagement  of  the  plain- 
XoLTfr  tb0  Pods  of  A.  would  have  realized  sufficient  to  satis£  the 
(Ah.  &Z)  Amnuxal  *"■  S,n>“w-  5 «*”>»•  Amci 

cahedV5.e  hider  i ? W!1  °i  eMh™gc.  »»  ‘ire  day  after  it  became  due, 
c Jj  1 Z °ffice  0f  J” tbe  drawer*  and  on  being  told  that  he  was  en- 
« t?  >„  ote  on  a 8CraP  of  PaPer> and  Bent  into  him  the  following  notice  • 

R.  an/n  eP*t8nce  to  d‘*  B500>  due  12tb  January,  is  unpaid ; payment  to 
not8  d 9°; 18  requested  before  four  o’clock.”  The  clerk  who  took  in  the 
honor  8Wp  : U 8bould  be  attended  to.”  Held,  a sufficient  notice  of  dis- 

S C 4 BddL355JO*h  3 Eurht<me  * Norman'*  {English)  Reports,  455. 
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987.  Also  that,  under  the  circumstances,  it  was  a question  for  the  jury 
whether  there  was  not  a sufficient  intimation  that  the  bill  was  dishonored. 
Ibid. 

988.  One  who  endorses  a bill  as  surety  is  entitled  to  notice  of  its  dis- 
honor, although  it  be  given  for  the  purpose  of  raising  funds  for  a company 
in  which  he  (as  well  as  the  holder  of  it)  is  a shareholder.  Maltass  n. 
Siddle,  6 Common  Bench  {New  Series ) Reports , 494. 


989.  The  court  refused  to  refer  an  action  upon  bills  of  exchange  to  the 
master,  under  the  compulsory  clauses  of  the  common  law  procedure  act, 
1854.  Pellat  vs.  Markwiok,  3 Common  Bench  { New  Series)  Reports,  760. 


990.  To  an  action  by  endorsees  against  the  drawers,  the  court  refused 
to  allow,  as  an  equitable  defence,  a plea  that  a debt  was  due  to  the  plain- 
tiffs from  a public  company,  which  had  professed  to  assign  its  business 
and  obligations  to  the  defendants ; that  the  bill  was  afterwards  given  by 
the  defendants  in  consideration  of  that  debt,  and  upon  the  suppo^ibon 
that  the  assignment  was  legal  and  valid,  whereas  it  proved  to  he  illegal 
and  void,  the  proposed  plea  affording  no  defence  to  the  action,  either  legal 
or  equitable.  Balfour  vs.  Sea,  <fcc.,  Assurance  Company,  3 Common 
Bench  {New  Series ) Reports , 300. 


991.  The  court  refused  to  allow  a defendant  to  plead  to  an  action 
against  him  as  acceptor  of  a bill  of  exchange,  that  the  bill  was  a rene 
of  a former  bill,  which  had  been  accepted  upon  a direct  understanding 
that  it  was  to  be  renewed  from  time  to  time,  until  the  defendant  sbo 
be  of  ability  to  meet  it,  he  paying,  in  the  mean  time,  interest  at  ten  p« 
ceut. ; that  the  defendant  had  always  performed  bis  part  of  the  agteesaew, 
but  that  the  plaintiff  had  refused  to  renew  the  bill  upon  application 
that  purpose,  although  he  well  knew  that  the  defendant  was  not  of  *b  *v 
to  pay  it.  Flight  vs.  Gray,  3 Common  Bench  {New  Series ) Reports , 


992.  The  authority  given  by  a blank  acceptance  to  fill  it 
amount  which  the  stamp  will  cover,  is  not  lost  merely  because  the  df*  i 

by  mistake,  a,  * ’ * * * 

made  payable  OVU1Q  bJLUXQ  At  Hi!  UBLVl  J OUU  A*  vuw  — — 1)6  jnaifl* 


[?,  ante-dates  the  instrument  a whole  year,  even  altnoug 
_ ble  some  time  after  date ; and  if  the  period  has  in  f®ct  ®‘*P ^ 
from  the  time  of  the  completion  of  the  instrument,  an  action  may  be  ^ 
tained  on  it,  and  the  variance  will  be  amendable.  Armfield  vs.  Asm 
3 Hurlstone  <k  Norman's  {English)  Reports , 911. 


993.  An  instrument  drawn  in  the  form  of  a bill,  payable  to  beare.,  ^ 
if  accepted  in  blank,  and  afterwards  filled  up  by  the  drawer, 
dared  upon  by  the  endorsee,  as  a promissory  note  made  by  the  ^ 
and  endorsed  by  the  drawee.  ^ At  all  events,  the  variance,  if  any, 
amendable.  . Ibid. 


994.  Where  a bill  is  drawn  for  a given  sum,  “ with  interest  a 
cent,  per  annum,”  the  drawer,  on  default  of  the  acceptor,  is  ha  * 
tcrest  at  ten  per  cent,  after  the  maturity  of  the  bill,  and  notiro  0 
honor.  Keene  vs.  Keene,  3 Common  Bench  {New  Series)  l<*P°r  » 
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139 

* •*•  pwj«®  fiej *£5j s: 

was  proved  that  the  bill  had  been  endorsed  in  blank  the  draw*™"  a 
afterwards  delivered  by  them  to  the  company. It  wSendorsTb^  two 
directors  per  proc.  of  .the  company”  to  the  plaintiff.  By  the  deed  of 
settlement,  and  resolutions  which  were  duly  registered,  the^directors  had 
no  power  to  endorse  the  bill.  Held,  that  whither  or  not  the  company 
was  bound,  the  endorsement  being  sufficient  to  transfer  the  propertyPand 
nght  of  suit  on  the  bill,  the  allegation  in  the  declarationwTproved 
Smith  vs.  Johnson,  3 Hurlstone  & Norman's  {English)  Reports,  2?22. 

Jfrj!**  hl  endoreee  against  drawer  of  a bill  of  exchange.  Plea, 
Snnfhi  endorsed  the  bill,  and  delivered  it  to  W.  to  get  di* 

counted  for  the  defendant,  and  pay  him  the  proceeds;  that  the  bill  was 

h?sVendoSC?nnt-!d  f°r  th®  deffndant’  nor  waa  ^e  any  consideration  for 

defend!  ?1Dg^lt’  ai?0unfc  thereof>  and  W.,  in  fraud  of  the 

defendant,  endorsed  the  bill  to  the  plaintiff  without  consideration.  At 

ifvered8-^6  d£fe°dant  P,r.ovcd  that  he  endorsed  the  bill  in  blank,  and  de- 

bliZV  g6t  dlico°n,tled  for  which  W.  promised  to  do,  and 

nnng  him  the  money  on  the  following  morning.  W.  took  away  the  bill 

tm  de.Zr1tHTd’.f°d  ?*°  dcie"d,nt  hMrd  ”»  more  of  it  nonpayment 
wre  demanded  by  the  ptanhtf.  attorney  HM , enfflcient  eridence  „f 

«♦  t0  Ca8t  on  Piamtiff  the  onus  of  proving  consideration.  Hall 

VS.  r e athbrstone,  3 Hurlstone  & Norman's  {English)  Reports,  284. 

997.  To  a declaration  by  endorsee  against  acceptor  of  a bill  of  ex- 

ne^f  /w£w’ thcdefcndant  Pleaded>  as  to  £272  2 shillings  and  seven 
pence,  that  before  the  endorsement  or  acceptance  he  applied  to  the 
rawer  to  advance  him  £300,  which  the  drawer  agreed  to  do,  on  his  de- 
positing certain  canvas  with  him  and  accepting  the  bill,  the  drawer  to 

T?  P?T.Cr.,of  8eUinS  the  canvas  and  “PP^iog  the  proceeds  in  payment 
oi  the  bill,  if  not  paid  by  the  defendant  when  due ; that  the  bill  was  ac- 
cepted and  the  canvas  deposited  on  the  terms  aforesaid ; that  after  the 
«“Lwaa  due,  the  drawer  sold  the  canvas,  and  received  the  proceeds, 
i 2 2s.  7d.,  and  holds  the  same,  and  that  the  bill  was  endorsed  by  the 
arawer  to  the  plaintiff  after  it  became  due,  and  subjeot  to  the  equity  of 
e Proceeds  of  the  sale  of  the  canvas  being  applied  to  the  payment  of 
f ffi  • and  without  value.  Held,  by  the  court  of  Exchequer  Chamber, 
(affirming  the  judgment  of  the  court  of  Exchequer,)  that  the  plea  was  good. 
JiOLMss  vs.  Kidd,  3 Hurlstone  c b Norman's  {English)  Reports,  891. 
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THE  DIFFERENCE  BETWEEN  THE  DEMAND  FOR  MONEY 
AND  THE  DEMAND  FOR  CAPITAL 

Ons  of  the  principal  causes  of  confiision  in  th®  ’ ’tif/rep 

questions  is  the  word  “ represent  The  calling  i jve  evidence 

sentative  of  another,  may  he  generally  taken  as  pretty ^ ^ 

that  the  speaker  has  but  a vague  idea l either  of  the ^tbng  wmcn  ^ 
the  representative,  or  of  the  thing  which  he  80PP  , wealth,  capi- 
Nothing  is  more  simple  and  easy  than  to  a^derstand  w t ^ 

tal  and  money  actually  are  in  fact,  and  an  understanding 
all  questions  connected  with  the  subject  perfectly  P » ^ the 

girding  of  one  as  the  representative  of  another,  is  gener  y 
cause  and  the  consequence  of  a confusion  of  ideas.  capital!  and 

As  the  first  step  in  this  discussion  let  us  inquire, . “ tap  f 
what  is  money  l and  how  are  these  distinguished  from  other 

wealth  ? niftnrftS' all  article* 

Wealth  consists  of  wheat,  beef,  fuel,  carnages,  p waot)  and 

and  substances  which  have  the  power  of  satisfying  any  bn  m.engiaes, 
which  cannot  be  procured  without  labor ; also  o ® . these.  A 

machinery,  ships,  &c.,  which  aid  in  producing  Pworid_-not  becaatf 
bnshel  of  wheat  is  a portion  of  the  wealth  of  the  world  ,0f 

it  represents  a gold  or  silver  dollar— but  because  c is  ( portion 
satisfying  the  hunger  of  men.  And  no  article  or  8U  want,  or  c*D 
of  wealth  unless  it  nas  the  power  of  gratifying  som®  . which  ha3 
be  made  subservient  to  the  production  of  something 

P°Capital  is  that  portion  of  wealth  which  is  employed  m ^P10*"  their 
of  other  wealth.  The  dealers  of  uncurrent  mone?  . tjjC  great 
capital  in  the  form  of  money,  hut  they  axe  an  ®XC®P  turer8  js  in  their 
of  the  industrial  community.  The  capital  of,  m _ ship-owners  is 10 
mills,  steam-engines,  raw  materials,  &c. ; the  c»Plt8,  . j their  n^’ 
their  vessels,  provisions,  &c. ; the  capital  of  merchants  is  m 

chandise.  , , * paper,  vf‘uCtl 

Monet  consists  of  bits  of  certain  metals,  and  P tols. 
generally  are  promises  to  deliver  stated  portions  o any  other  p0^1®” 
As  money  is  not  identical  either  with  capital  o demand  f° 

of  wealth,  neither  is  the  demand  for  it  identical  of  men  beu# 

capital,  orthe  demand  for  other  commodities,  i ^ will  s»h$ 

unlimited, there  is  no  limit  to  the  wish  for  ar  i „ Bat  desk® 
these  wants.  The  desire  for  wealth  is,  therefore,  bounce  ^ thouaands 
is  a very  different  thing  from  commercial  demand.  , for  a btf*® 

of  men  in  this  community  who  have  an  eames  houses  is  stnC^ 

stone  house,  but  the  commercial  demand  for  toown  ^th  $ ^ 

limited  to  those  who  are  able  to  buy  them.  It  *8  , js  limit 

modities ; there  is  no  limit  to  the  desire  for  them,  jpnland. 
the  ability  to  purchase,  and  this  limits  the  commerc 
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niless  fellows  inThe  wmmunltv  wh^w^fi^i  Th®re  "*  Plent7  of  pen-  . 

use,  but  who  are  able  also  to  fumUlf  "?  °PPortanitle8  for  its  profitable 

by  the"u,L,  ^wl  tt'e  »pleSdH?‘t  J*  ,r*-  “ 

of  the  aggregate  caDital  inelnrl??.  J ?Dd  dem?nd>  not  °f  money  only,  bnt 

««0»,  kT^,SP„  : ’ ”u  UdXL^m?g,n<”'  ”"**&,*' *001, 

notes.  The  capital  at  Li^J  • ‘V?®’  Sllver»  copper,  nickel  and  bank 

«*ss 

the  demand8for  capital°D * E verv?^  community  is  a different  thing  from 

“£  “™  of  mo“y. » the  demands  of  his  busineia  require  aSK 
When  f ' “™J/”<I-Muals  eousUtute  the  acliou  ofTcorutuli* 

amount  in  m^ne^f  hntrftrrihire8  $fI,00°  f7?m  a banker,  he  receives  the 
in  money  • Z * dof,S  DOt  ®erve  hls  PnrPose  to  keep  the  amount 

be  used  fn  >,  mast  presently  pay  it  away  for  machinery  or  material  to 

the  commnniLrnan]?faCtUnkg  °Pelratlon8-  The  money  goes  forth  among 
but  theTo^?lr*  emP].77e^  in  a hundred  other  transactions* 
and  cannot  ho  u tbj  banker’s  capital  is  m the  manufacturer’s  machinery, 
same  ?»  i?  b aSam  untl1  the  manufacturer  repays  the  loan  The 

Zn^ltlT  Whp  “P.ital  l°aned  to  the  government  Though  TL 

tary  on!™?  d may/  be  in  ttbe,  countiy>  the  capital  is  consumed  in  mili- 
X ?P^r.a^10n8i  and  cannot  be  loaned  again. 

money  £?“  between  the  demand  for  capital  and  the  demand  for 
Writel’  th?ugb  1°.  mamfest>  has  escaped  the  perception  of  some  able 
«?  *b«  .“bjcct  The  author  oAhe  article  of  ruouey  hX 

stated  T^v  Brtia?ntca  objects  to  some  of  the  conclusions  of  M.  Sat  as 
3K  ® ^ on  Political  Economy  ; and  in  the  very  paragraphs’  in 
sound  pbetenCyi5loP£edi.3t  as9ad8  the  positions  of  this  clear-heSd  and 

own  mbd  tbo°f  thC  8C1®Ta’  bG  85r  plaiDly  that  he  confoands,  in  his 
man,]  r ’ . °°mmercial  demand  for  currency,  not  only  with  the  de- 

mand  for  capital  but  also  with  the  desire  for  wealth.  G B 
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[Fifty-four  banka ; aggregate  capital  December,  1863,  $69,494,677.] 


Jan. 

im 
8 

Loam, 

$178,810,009 

Specie, 

$ 35,954,550 

Circulation, 
% 9,754.855 

DtpotUs. 

$ 160,163,246 

«« 

10,.... 

175,816,010 

86,770,746 

9,551,563 

.. 

162,678,249 

it 

IT,.... 

176,606,668 

87,531,465 

9,241,670 

164,666,003 

ii 

M,.... 

179,288,000 

88,599,000 

9,083,000 

.. 

168,269,000 

« 

« 

179,828,601 

88,894,840 

8,906,110 

M 

109,981,876 

Feb. 

T 

1 79,692,1 6L 
178,103,592 

89,243,839 

8,780,154 

.. 

166,849,777 

a« 

14,.... 

88*426,460 

8,756,817 

16T, 720,880 

II 

21,.... 

178^86,880 

87,981,810 

8,752,536 

170,108,758 

li 

28..... 

179,968,842 

89,512,256 

6,789,919 

178^12,695 

Mar. 

7,.... 

181,09S,822 

89,705,089 

8,698,175 

175,689,214 

i« 

14,.... 

177,875,949 

86,110,085 

8,657,016 

172,944,084 

ii 

*1 

178,829,479 

88,955,122 

8,609,728 

167,004,466 

»i 

28,.... 

172,448,526 

84^317,691 

8.560,602 

.. 

158,868,846 

April 

4,.... 

173,038,019 

84,257,121 

8,848,094 

160,216,418 

ii 

n 

1T0, 845,288 

85,406,145 

8,178,091 

159,894,781 

41 

18,.... 

169,182,822 

• • 

86,761,696 

8,089,558 

164,109,201 

•1 

20,.... 

171,079,822 

87, 1 75,067 

7,555,549 

. . 

167,868,999 

May 

s 

177,864,956 

86,846.528 

7,201,169 

. . 

16T,696,916 

u 

9,.... 

180,114,988 

• • 

89,102,638 

7,080,565 

168.656,518 

41 

16,.... 

180,711,072 

• • 

8$, 556, 642 

6,901,700 

.. 

168,879,180 

II 

28,.... 

181,819,861 

88,544,865 

6,780,673 

. . 

167,655,658 

II 

80 

181,825,856 

87,692,634 

6,494,875 

.. 

166,261.111 

Jane 

«,.... 

182,745,080 

87,241,670 

6,341,091 

.. 

169,767,154 

41 

18,.... 

190,808,828 

87,834,128 

6,210,404 

159,551,160 

II 

20,.... 

177,088,295 

88,814,206 

6,120,252 

157,128^01 

44 

ST, ... . 

175,6S2,421 

83,271,202 

6,004,177 

158,689,809 

July 

4,.... 

174,837,384 

88,802,826 

5,998,914 

158,642,625 

•4 

11 

175,087,485 

88,712,897 

5,927,071 

.. 

160,788,496 

41 

18,.... 

178,126^37 

88,254,427 

5,880,628 

108.819,544 

14 

26..... 

178,086,886 

85,910,227 

5,775,183 

164,188,549 

August  1 

176,208,597 

88,746,681 

5,700,452 

161,178,146 

41 

8,.... 

176,559,840 

83,156,543 

5,706,024 

155,868,116 

155,950,048 

14 

16,.... 

175,805,471 

82,874,913 

5,618,m 

. . 

II 

22,.... 

175,718,189 

81,520,499 

5,455,970 

156,588,095 

II 

29,.... 

176,748,618 

82,089,055 

5,475,964 

156,761,695 

Sept. 

5,.... 

178,477,087 

81,989,881 

5,456,016 

.. 

158,110,687 

ii 

12,.... 

200,028,980 

32,018,107 

5,457,866 

178,588,622 

ii 

19,.... 

207,679,456 

81.014,411 

5,414,643 

• • 

185,576,199 

it 

26,.... 

204,501,984 

80,00S,566 

5,877,886 

.. 

188,080,778 

Oct. 

8,.... 

206,442,874 

80,064,614 

5,875,586 

. . 

182,658,494 

•4 

10 

206,906,908 

29,927,281 

5,522,178 

.. 

180,087,288 

178,060,817 

II 

17 

206,683,749 

28,882,473 

5,618,764 

44 

24,.... 

204,018,370 

28,604,915 

5,799,097 

.. 

179,497,696 

II 

81,.... 

203,222,418 

28,124,921 

5,971,783 

171,176,254 

Nor. 

7,.... 

193,486,841 

28,783,281 

6,100,335 

159,499,198 

41 

14,.... 

182,044,530 

29,177,049 

6,095,982 

.. 

161,779,498 

II 

*1 

176,702,428 

28,054,514 

*, 

6,122,879 

145,248,846 

41 

98,.... 

178,515,860 

27,555,175 

6,126,411 

189,645,665 

Dec. 

6,.... 

172,957,251 

27,099,695 

6,178,414 

188,195,914 

14 

12,.... 

172,555,406 

26,489,854 

6,166,077 

,, 

140,015,996 

It 

1» 

178,492,866 

25,789,860 

6,189,801 

.. 

141,548,989 

28,.... 

172,488,168 

25,541,603 

6,125,172 

•• 

188,660,987 

BxAantu- 
$ 186,861, 7« 
949,796,439 
814,471, «St 
293,861,600 
293,076,672 
802,862^71 
265,189,10* 
291,242,990 
840  514,444 
844,484,441 


277,981^61 

281,896^5* 

237,847.70* 

264,463,030 

259,417,565 

259,654,731 

297,317,288 

867,560.7*1 

853^846,6** 

$80,804,748 

807,630^18 

289,757^*9 

802,877^7* 

259,438,221 

264^19,856 

267,785,778 

819,945,652 

251,168,759 

284,684,421 

292,211,921 

279,854.006 


378,755,689 


894, SI  4, 819 
871,510552 


854,205,025 
871 


437,991,208 

469,175,456 

443,205,855 

459, 435,709 

441,451,540 

400,676,757 


436,638^41 


418,645,071 

844,856,185 
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thb  banks  op  the  CITY  op  boston 


1868.  Loans. 

"*“•  8, — $ 77,889,046 

" 10>  — • 77,427,178 

17.. ...  76,624,673 

24>---  76,354,004 

77,496,787 

7.. ...  78,420,940 

,,  34”"-  7S,481,146 

„ 78,782,746 

28,...,  79,127,488 

« 7,"“  79,274,199 

„ 14 79,686,184 

u 79,488,286 

. 81 77,935,780 

76,983,573 
„ 1,«*—  74,551,018 

„ 78,459,160 

25,  ...  78,557,897 

;78,218,155 

„ *>••••  78,062,789  , 

„ 16 78,068,598  . 

T„  80 78,424,004  . 

f — 78,591,867  . 

38**—  T8.826.857 


(|  T8,06%598 

T„  80 78,424,004 

*»  — 78,591,867 
„ 38—~  78,826,857 

i.  It 78,850,871 

27,....  73,421,084 

J“!y  4 78,548,918 

u 78,485,765 

•>  l8’-"-  78,607,922 

“’••••  72,850,716  , 
11gB8t’  1, — 72,890,864  , 
„ 8>-—  71,997,508  , 

„ "•••••  71,860,078  . 

..  71.447,520  . 

8«n«  2!’-"  71.478,116  . 

*>•—  71,717,995  . 

32 75,599,282  . 

„ 38 79,695,740  ... 

Oct  » 78’4C8>8S7  •' 

u 8--  77,798,427  .. 

..  38’  — * 78,160,899  .. 

it  3',....  78,216,485  .. 

”>  — • 78,746,728  .. 

Sot.  7’—  I8’878'840  •• 

,,  J-—  78,654,017  .. 

« l,  ” 76,412.858  .. 

« 75,544,964  .. 

>,C  *}•-  75,612,868  .. 

«i  8,~~  74,741,227  .. 

« 74,251,884  .. 

•1  38’— • 78,848,297  .. 

75,684,207  .. 


i Specie. 

• 7,672,028 
7,751,123 
7,710,686 
7,710,672 
7,685,871 
7,707,125 
7,794,119 
7,628,819 
7,558,197 
7,582,027 
7,609,238 
7,595,068 
7,572,616 
7,703,786 
7,812,695 
7,799,815 
7,888,285 
7,654,781 
7,847,849 
7,794,046  . 
7,760,951  . 
7,788,557  . 
7,780,606  . 
7,697,017  . 
7,6S8,9S7  . 
7,744,827  . 
7,774,991  ., 
7,822,720  .. 
7,811,618  .. 
7,798.916  .. 
7,788,275  .. 
7,813,497  .. 
7,780,906  .. 
7,762,516  .. 
7,687,403  .. 
7,691,689  .. 
7,695,868  .. 
7,707,106  .. 
8,042,063  .. 
7,991,999  .. 

7.880.882  .. 
7,860,547  .. 

7.841.883  .. 
7,975,057  .. 
7,908,760  .. 
7,794,227  .. 
7,729,708  .. 
7,723,551  .. 
7,659,676  .. 
7,578,741  .. 
7,682,860  .. 


Due  to  Banks. 
1 16,970,044  . 
17,006,888  . 
16,547,798  . 
16,811,665  . 
16,888,828  . 
16,982,299  . 
17,070,742  ., 
17,881,864  ., 
17,528,483  ., 
17,840,869  .. 
18,447,286  .. 
13,174,786  .. 

15,444,817  .. 
14,567,871  .. 
18,815,690  .. 
18,808,205  .. 
18,287,672  .. 
12,680,809  .. 
12,988,066  .. 
12,788,286  .. 
12,626,675  .. 
12,285,506  .. 
12,504,559  .. 
12,198,815  .. 
11,948.700  .. 
18,201,596  .. 
18,802,259  .. 
12,950,000  .. 
12,655,179  .. 
12,824,678  .. 
12,765,527  .. 
12,668,821  .. 
12,618,812  .. 
12,879,168  .. 
18,423,882  .. 
18,564,901  .. 
18,815,006  .. 
18,498,019  .. 
18,909,458  .. 
18,508,641  .. 
18,890,884  .. 
18,880,867  .. 
12,667,979  .. 
11,726,658  .. 
11,198,687  .. 
11,629,056  .. 

11,577,644  ..  ) 

11,905,518  ..  1 

12,870,821  ..  t 

12,412,478  ..  J 


topooite.  Circulation. 

• 88,872,648  ..  $ 8,190,496 

88,068,760  ..  8,878,162 

88,862,048  ..  8,199,585 

88,847,017  ..  8,008,481 

84,489,878  ..  7,865,122 

85,178,560  ..  8,074.147 


84,955,475 
85,545,648 
85,216,871 
82,956,149 
82,572,926 
81,604,465 
82,684,856 
82,494,822 
88,209,742 
82,781,588 
81,949,762 
81,809,985 
82,192,770 
82,576,786  , 
81,728,285  . 
81,477,631  . 
81,855,795  . 
81,477,596  . 
81,509,263  . 
80,277,602  .. 
29,287,288  ., 
28,011,571  .. 
28,884,096  .. 
28,247,266  .. 
27,698,078  .. 
27,516,164  .. 
27,762,955  .. 
28,788,498  .. 
81,148,588  .. 
84^509,214  .. 
84,495,640  .. 
85,485,811  .. 
85,784,989  .. 
86,127,697  .. 


85,775,102 

84,557,647 

88,165,071 

82,960,178 


81,685,786 

81,086,788 

81,891,629 

82,871,254 
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[Twenty  bonks ; aggregate  capital  December,  1863,  $12,335,636.] 

L - j.  n n*nnjtVil.  Clfl 


1968. 


Jan. 


Feb. 

«« 


Mar. 

>1 


April 


8,.. 
10,.... 
IT,.... 

24.. ... 

81.. ... 

7,.... 

1* 

21,.... 
28,.... 
7 

14.. ... 

21.. ... 

28,..  . 

4,... 

11,.. 


Loan*. 
$87,879,675  . 
87,588,757 

87.416.894 
87,479,712 

87.268.894 
87,886,867 
87,710,851 
87.720,460 
87,901,080 
88,608,871 
89,206,028 
29,453.884 
88,957,612 
87,516,520 
86,250,402 


6$ 

18, ... . 

86,995,644  .. 

It 

25,.... 

80,483,058  .. 

May 

2,.... 

86,587,294  .. 

it 

9, . . . . 

86,698,179  .. 

tt 

16,.... 

86,887,801  .. 

u 

28,.... 

87,116,098  .. 

it 

80,.... 

87,148,987  .. 

June 

6,.... 

87,157,769  .. 

u 

18,.... 

87,233,087  .. 

tt 

20,.... 

87,819,216  .. 

it 

27,.... 

87,850,665  .. 

July 

85,986,811  .. 

tt . 

11$.... 

84,866,842  .. 

tc 

18,.... 

84,662,966  .. 

tt 

25,.... 

84,517,847  .. 

Aug. 

1,.... 

84^90,179  .. 

u 

S,.... 

84,646,243  .. 

tt 

15,.... 

85,111,247  .. 

II 

22,.... 

85,876,714  .. 

tt 

29,.... 

35,206,8T6  .. 

Sept. 

5 

85,778,596  .. 

a 

12,.... 

89,676,410  .. 

u 

19,.... 

40475,698  .. 

tt 

26,.... 

89,485,813  .. 

Oct. 

8,.... 

88,798,880  .. 

tt 

10 

89,040,484  .. 

u 

17,.... 

88,883,887 

it 

24,.... 

88,688,067  .. 

tt 

81,.... 

89,180,421  .. 

Not. 

7,..., 

. 88,647,125  .. 

tt 

14,... 

87,876,645  .. 

it 

21 

87,286,188  .. 

tt 

28,.... 

, 86,588,624  .. 

Dec, 

5,.... 

86,414,704  .. 

tt 

12,.... 

, 35,798,848  .. 

tt 



85,696,114  .. 

it 

26,.... 

85,650,924  .. 

Specie. 
$4,510,750  .. 
4,664,786  .. 
4,549,869  . 
4,672,419  . 
4,662,580  . 
4,819,706  . 
4,272,847  . 
4,276,761  . 
4,267,626  . 
4,249,085  . 
4,247,817  . 
4,247,688  . 
4,811,704  . 

4,889,252 
4,848,242 
4,848,988 
4^46,877 
4,855,824 
4,859,865 
4,857,119 
4,857,160 
4,857,021 
4^57,076 
4,827,025 
4,856,744 
4 859,048 
4,860,785 
4,860,000 
4,861,999 
4,227,448 

4.137.056 
4,112,018 
4,112,542 
4,118,060 
4,118,809 
4,118,162 
4,108,115 
4,102,701 
4,116,688 
4,227,265 
4,289,561 
4,288,617 
4,288,519 
4,164,804 
4,167,671 
4,158,884 
4,156,768 

4.160.057 
4,165,989 
4,167,144 
4,178,206 


Due  to  Bankt. 
$ 6,948,785 


7,050,847 

6,755,980 

6,698,210 

6,958,215 

7,462,668 

7,418,250 

6,775,968 

6,549,428 

6,788,218 

7,418,482 

6,604,758 

6,768,568 


5,806,809  . 

6,448,124  . 

6,828,898  . 

4,975,989  . 

4,840,622  . 

4,658,892 

4,707,278 

4,645,712 

4,914,426 

4,868,496 

6,116,692 

6,960,006 

4,784,842 

4,580,822 

4,805,045 

4,968.299 

4,740,891 

6,161,578 

4,926,002 

4,561,081 

4,674,087 

4,997,015 

5,079,742 

4,616,754 

4,429,097 

4,446,684 

4,861,072 

4,887,885 

4,697,883 

4,886,929 

4,076,614 

4,050,851 

8,988,696 

8,859,180 

4,205,599 

4,228,953 

A OOI  90R 


Depoeit*. 

$28,429,169  . 
28,018,792  . 
27,877,069  . 

28.778.517 
29,281,768 
28,862,164 
28,759,049 
29,842,596 

80.178.518 
80,679,259 
80,549,68T 
80,106,185 
29,171,288 
89,581,559 
80,117,627 
81,059,044 
81,021,799 
80,859,281 
80,949,781 
81,892,808 
82,456,158 
81,898,768 
81,649,889 
81,648,959 
81,298,880 
81,446,204 
28,604,544 
28,701,818 
29,981,608 
80,448,430 
80,799,448 
80,618,961 
29,959,127 
29,976,947 
80,195,1*7 
80,654,679 


Circulation 

$4^04,11® 

4,450,616 


82,409,788 

82,258,654 


82,684,915 

82,605,958 

81,805,965 

80,812,091 

80,788,800 

80,188,124 

29,669,167 

99,874,165 

23,987,187 

29,419,486 

29.682,906 


4,284^47 

4,181,608 


8,696,097 


8,584,886 

*,295,862 

*^74,418 


8,185,042 


2901,406 


2.706,953 

2,649^8® 

2,621,098 

2,566,115 


2^07,709 


2,418,46* 

8,41T,789 

9,880,730 

2,853,896 

9,82m51 


9,258,8# 


9^24.874 

2,198,000 

9,169^1* 


2,128,617 
2,104, S1 


,,,06,174 

g.OTM*1 

9,067,611 
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THE  daily  PRICE  of  gold. 

" ■«  ‘0  our 

market  values  of  w>ld  at  New  Yorlr  fWI°^  dai  ^ fluctuations  in  the 

We  propose  to  cfntinue  SrI3|  ?°m  June’  i8M* to  December,  1863 

of  the  financial  history  of  the  times.  ^ 4°  month,  as  a portion 


Dec. 


Premium. 
l,1863,47f  @ 48# 
2,....  48J  @ 48# 
6l|  @ 62$ 

4>*  • . # 624  @ 62#  , 
&>•  • • • 51  # @ 50 

• 51  @ 52#  . 

• • • 484  @ 494  . 

,® 48i  @ 48*  . 

11, 61  @51*. 

• • • 50  @ 50#  , , 

14.. ...  49*  @ BOt 

??**•••  ®0f  @ . . .. 

49*  @ 49*  . . 

, a 60i  @ SO*  . . 

J8 #1#®  52*  .. 

19.. ...  61*  @ 62  .. 

21.. ...  52*@  62*  .. 
22s2*----^i@62*  .. 

9“ fi2  @ 62*  . . 

SffiiJH#"*.. 
2«,....  61*@  .. 
28 61*  @ 52* 


Bee. 


Jan. 


Premium. 

29..  ...  62*  @ 62* 

80.. ...  61*  @ 62* 

31.. ...  51*@  .. 

1,  1864,  Holiday. 

2 51*  @ 62* 

4.. ...  51*  @ 51*  , 
#,....61*®..  , 

• • • 61*  @ . . 

7,  • • • • 61*  @ 62*  . 

8,  51*  @ 62*  . 

9.. ...  51*  @ 62*  . 
11,....  62*  @ 62*  . 

12.. ...  63*  @ 64*  . 

13.. ...  63*  @ 63*  . 

14, 54*  @ 54*  . 

15.. ...  65*  @ 55*  ., 

16. . .. . 55*  @ 66*  , , 

15.. ...  69*  @ 69*  .. 

19, 69*  @59*  .. 

20  58*  @58* 

21  66*  @57  .. 

22.. ...  56*  @ 67*  .. 

23.. ...  66  @ 56*  .. 

25.. ...  67*  @ 67*  .. 


Premium. 

' Jan.  26,. .. . 68  @ 68* 

27..  ...  67  @ . . 

28.. ...  67*  @ 67* 

29 66*  @ 57* 

30.. ...  66*  @ 67* 
Feb.  1,. . . . 67*  @ 68 

2,  67*  @ 67* 

3,  67*  @ 58* 

4..  ...  67*  @ 68* 

5 67*  @ 68* 

6.. ...  67*  @ 69 

8 67*  @ 59* 

9.. ...  69*  @ 69* 

10.. ...  59  @59* 

11..  ...  69  @69* 

12, 59*  @ 69* 

13.. ...  59*  @ 69* 

16..  ...  59*  @ 60 
16,....  60  @ 61 

17..  ...  59*  @ 60* 

18, 69*  @ 60* 

19 68  @69* 

20.. ...  69*  @ 69* 


The  Price  op  Gold  at  New- York. 

18^,V»Tb l rP,<CeS  °f  g°M  at  Ne','Yorl 

1868,  Premium. 

t Sy’  43*  @ 55* 

September, 26*  @ 43* 

°ctobeY- 40*  @ 66* 

November, Jg  ^ 

December, 47*  @ 62* 

1864. 

January, 51*  @ 69# 

February,  (to  20tt,) 67*  @ 61 


Jnne  Premium. 

July,.  3*  @ 9* 

August  8#  @ 20# 

September 12*  @ 16* 

October  16*  @ 24 

NovembeV 22  ® 87* 

December 28*  @ 38* 

,w “i®88* 


ft? 


March"7, 


47 


38#  @ 59* 
62*  @ 72# 
89  @ 71* 
46*  @ 57* 
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BANK  ITEMS. 

Our  readers  may  have  noticed  in  the  New-York  Timet  a flippant  i,ar*®r4^ 
„g„a  Mr.  J.  ta  Homakb,  h.  .HI.  lh.  Tmrcrj “ 

mLuUm.nU  in  tb.  p.r.grnpU  were  nft.nr.rd.  norruUd  in  •>» 

February  8th,  1864;  but  aa  the  first  paragraph  was  prominent  an  , d 

reverse,  the  attention  of  those  of  our  readers  who  noticed  the  first  pa  J JP  ^ 
who  take  any  interest  in  the  matter,  is  called  to  the  denial.  To  8nch 

era  who  know  the  editor  of  this  journal,  any  explanation  is  unnecesa  ry 

a malicious  attack.  j Smxn  Hohans,  Jr.,  P^u^- 

For 
was 

series  of  finance  worns.  in  auu muu  — f’rr  tuere  \s  a comFw 

the  Union,  with  the  names  of  President  and  Cashier  of  each,  t ^ and  capi; 
list  of  the  National  Banks  ; location  and  countyPresident  and  ^ “ j babetic»l 
tal  of  each  ; a list  of  private  Bankers  in  every  Statl>.  ^“f”dtraS;  South  An>«; 

- s ; private  Bankers  m Europe  China.  ^u»  m 


tai  oi  eaua;  h uou  vt  ptiYm-u  ~ -- j nv.  Ancirfllia.  Som-n 

list  of  1,800  Cashiers;  private  Bankers  in  Europe,  Cbina,  A to  December,  ««• 
ica,  Ac.  The  daily  price  of  gold  at  New-York,  July,  186  , , and 

List  of  two  hundred  and  eighty-eight  Savings  Banks  in  paDks  in  Cm- 

York.  Annual  report  on  the  Banks  in  the  United  "...  . _e  0f  each 

.da,  with  their  foreign  agents.  Annual  report  of  the  Mint,  0f  Eng- 

year,  1792—1868,  with  much  valuable  information  relating  to  eJ^tionai  debt, 
land.  Prices  of  stocks,  1860—1864.  New  Banks  m roailed  to 

area,  Ac.,  of  the  United  States.  Stamps  on  bills  and  Should  be  * 

order,  price  $1  26,  including  postage.  All  orders  for  the  vol 
dressed  to  the  publisher  of  the  Bankers’  Magazine,  New-xork. 

New-Yobk.— The  Fourth  National  Bank  of  New- York  c°"®g“^d0f  foe  Port 
February,  at  No.  29  Pine-Btreet,  formerly  the  office  of  the  b J ^ duriDg 
One-half  of  the  capital  is  now  paid  in,  and  the  balance  will  P i Ofpx**’ 
year  1864,  making  the  whole  capital  $6,000,000.  President,  Hon.  u 

Ex-Mayor  of  the  city.  business  st 

New-  York. — The  Fifth  National  Bank  of  New-York  l,“*  'T^books  «fsab' 
Harlem,  which  is  at  the  extreme  northeast  end  of  the  18l“  “ ,'  t (j  ear  the  cor- 
scription  are  now  opened  to  the  Eighth  National  Bank,  to  be  located 
ner  of  Broadway  and  Canal-street.  i A G 

National  Bank  Notes.- The  Second  National  Bank  on  deposit. 

Cashier,  Feb.  18,  1864,  gives  notice  that  it  will  receive  from  its  a 
at  par,  the  circulating  notes  of  all  the  national  banks  in  the  Unit  * ^ 

A New  Savings  Bank— The  Market  Savings  Bank,  of  ^T^ng  dik*** 
banking  institution,  designed  for  the  accommodation  of  t .g  in8titntion  &P* 

formally  opened  February  1st,  for  the  transaction  of  . * orgftnized  and  cj>«' 

pears  to  be  almost  exclusively  a Second  Ward  enterprise,  JLjDes9  men 
ducted  under  the  direction  of  many  of  the  merchants  an  * assau*street,  ft 
locality.  It  ia  situated  in  the  fine  marble  building  ^°*  . f room3  on  the - 6- 
doors  from  the  corner  of  Fulton-street,  occupying  a fine  second  and 

floor.  The  first  room  i3  devoted  to  banking  purposes,  ana  tors  The 

rooms  are  occupied  temporarily  as  offices  for  the  trustees  an  were  tliro 

is  fitted  up  in  a neat  and  refreshing  style.  An  hour  aft®r  „ oCcaBion  was  npPl 
open  the  new  bank  was  visited  by  several  merchants,  and  t directors, 

priately  celebrated  by  a pleasant  little  collation,  furnished  y 
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are  informed  by  one  of  the  officers  that  some  thousands  of  dollars  had  at  that  time 
already  been  deposited,  and  that  the  prospects  were  very  favorable.  The  names  of 
the  officers  are  as  follows : Luther  C.  Carter,  President ; James  C.  Stonkall  and 
Charles  Cooper,  Vice-Presidents;  Thomas  W.  Cowdin,  Treasurer;  Henry  R.  Conk- 
lin, Secretary. 

Taxation . — The  controversy  between  the  New- York  city  banks  and  the  State  autho- 
rities (represented  by  the  Commissioners  of  Taxes  in  this  city)  has  recently  assumed 
important  proportions.  The  banks,  having  made  investment  in  United  States  secu- 
rities exceeding  the  amount  of  their  capital,  claim  that,  under  the  operation  of  the 
law  of  Congress,  they  are  not  subject  to  taxation  for  State  purposes  on  such  capital ; 
while  the  State  laws  provide  that  moneyed  institutions  Bhall  be  taxed  upon  an 
amount  of  property  eaual  to  the  value  of  their  capital  and  surplus,  less  ten  per 
cent  of  the  latter,  and  deducting  the  value  of  the  real  estate  otherwise  taxed ; 
thus,  of  course,  including  the  United  States  securities.  The  result  is,  that  the  State . 
tax  was,  early  in  February,  forcibly  collected  from  all  the  banks  of  the  city,  ex- 
cepting fourteen,  (which  paid  it  voluntarily,)  by  City  Marshal  Holden,  upon  war- 
rants issued  by  Mr.  Murphy,  Receiver  of  Taxes.  The  Marshal  took  the  money,  and 
two  of  the  banks,  the  Metropolitan  and  Commonwealth,  have  already  notified  the 
Supervisors  that  they  will  commence  suit  for  the  recovery  of  the  amount  from  the 
county.  The  banks  upon  which  levies  were  made  are  named  below,  the  amounts 
stated  including  the  taxes,  interest  and  costa : 


Bank  of  Commerce, $185,688 

American  Exchange  Bank,. . . 96,949 

Mechanics’  Bank 34,755 

Hanover  Bank . . 21,039 

National  Bank,. 29,674 

Importers  and  Traders’  Bank, . 27,368 

Fulton  Bank, 14,411 

Chemical  Bank, 17,842 

Merchants’  Bank, 63,941 

Park  Bank 42,101 

Manhattan  Bank,. . . . 39,910 

Tradesmen’s  Bank, 16,841 

8hoe  and  Leather  Bank, 29,465 

Bank  of  America, 69,698 

Nassau  Bank, 17,312 

Continental  Bank, 36,443 

Chatham  Bank, 9,384 

Bank  of  the  Commonwealth,. . 11,886 

Grocers’  Bank, 5,689 

Irving  Bank, 9.680 

Ocean  Bank, 17,869 


Merchants*  Exchange  Bank,. . . . $24,701 


Bank  of  the  Republic, 38,427 

Union  Bank, 28,662 

Phenix  Bank 34,263 

Bank  of  State  of  New-York,  . . . 87,818 

Metropolitan  Bank, 77,423 

Seventh  Ward  Bank,. 10,065 

Mechanics’ Banking  Association,  11,129 

Bank  of  N orth  America,. 1 8,7 66 

Mercantile  Bank, 21,574 

Market  Bank 19,504 

Citizens’ Bank, 7,095 

People’s  Bank, 7,348 

Ne w-Y ork  Exchange  Bank, ....  8,187 

New-York  County  Bank, 4,586 

Manufacturers  and  Merchants’,.  10,542 

Oriental  Bank, 6,174 

Mechanics  and  Traders’  Bank,.  11,995 


$1,149,492 


The  following  named  banks  paid  taxes  voluntarily : 


Broadway  Bant, $18,801 

Bull’s  Head, 8,634 

Butchers  and  Drovers*  Bank, . . 15,120 

City  Bank 18,701 

Corn  Exchange  Bank, 17,778 

East  River  Bank 2,647 

Greenwich  Bank, 8,768 

heather  Manufacturers’  Bank,..  18,002 


Marine  Bank, $7,574 

Bank  of  New-York, 57,179 

New-York  Dry  Dock  Co., 3,198 

North  River  Bank,. 6,028 

Pacific  Bank, 9,346 

St.  Nicholas  Bank, 13,178 


$189,741 


#The  tax  of  the  Bank  of  New-York  was  the  first  paid,  and  was  handed  in  imme- 
diately upon  the  opening  of  the  books.  Two  or  three  of  the  other  banks  made 
their  payments  unaer  protest. 

Cortland. — The  First  National  Bank  of  Cortland,  Cortland  County,  (No.  226,) 
organized  in  January,  with  a present  capital  of  $100,000,  limited  to  $400,000. 
President,  Thomas  Kiatob;  Cashier,  Edwin  P.  Bluffer. 
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Bank  Tax. — Under  the  following  call,  'a  very  important  ban\“ee^gJ0“^eI> 

“ The  undersigned  beg  leave  to  request  you  to  ^ r consider*1'011 

at  the  American  Exchange  Bank,  this  day,  at  12  o’clock , H., , for  K!(ifPl 

of  an  important  subject  of  common  interest  Respect  yy  * Qkosoe  3.  C°*. 
C.  P.  LbvVrich,  James  M.  Mobrisox,  James  Pcxxett,  Richard  Behbt,  uew 

R.  H.  Lowrt,  E.  V.  Stout,  E W.  Duxham." 

The  object  of  the  meeting  was  to  obUin  from  the  legislatu^  ^ 

of  the  general  law  as  will  enable  the  banks  of  th.s  State  to  co^tmue^  ^ 
in  harmony  with  the  laws  of  the  United  States.  jlh  lbe  neW  national 

* a: *•  - **\*\«h  places  them  at  a disadvantage  not  read?  to 

to  see  tried  fully, but  to  which  they 
of  their  present  identity,  and  in  , b,nks  ban 

•ity  banks  do  not  deny  that  the  n ^ hand- 

, the  way  of  government  deposits  upo  Jsln*.  »«J 
, in  the  use  of  currency  havlD.g fi“  “‘  ncerned.  They 
superior  advantages,  so  far  as  payments  to  the  jatjn-  notes  as  are  no* 

seek  legislation  which  will  leave  them  free  to  u8  , thatFederal  securities  m»y 

authorized  by  the  State  and  National  Governments  and  tbaUed^ 
be  wholly  used  as  the  basis  of  circulation  at  wiii  *,«  in  effect  '*  naUonsl, 

ceded,  and  the  taxes  complained  of  removed,  the  banks  wi  witb  this  differ- 

with  their  circulation  secured  at  Albany  instead  o A us'efl  by  the  govern- 

ence,  that  their  notes,  without  Congressional  action,  ca  cojnmitlee  6elected  w« 
ment,  nor  can  the  banks  be  made  public  agents.  n ; 

comprised  of  the  following  prominent  members  of  ^ 

Mr.  Cob,  of  American  Exchange » 

Mr.  Williams,  of  Mel  Bank- 

Mr.  Stout,  of  Shoe  and 
Mr.  Bebbt,  of  Tradesmens  Bans- 


system,  which  they  are  ready 
commit  themselves,  to  the  loss 

- . « mt  _ . 


WUJUliV  VUVIUOVi?  VW I ^ — 

value  of  the  new  plan.  The  city 
greAt  advantages  over  them  in  tli 


Mr.  Tileston,  of  Phenix  Bank. 

Mr.  Jones,  of  Chemical  Bank. 

Mr.  Vermilye,  of  Merchants’  Bank. 
Mr.  Levebich,  of  New-York  Bank. 
Mr.  Gallatin,  of  National  Bank. 
Mr.  Taylor,  of  City  Bank. 

Mr.  Fogg,  of  Park  Bank. 


Mr!  Sm  of  Bank  of  America 

Mr.  Mobbisox.  of  Manhattan  Oo. 


Fogg,  of  Park  Bank.  1 . 

Lockport. — The  First  National  Bank  of  Lockport,  ^^“[^jooooo',  limited  to 
(No.  211,)  was  organized  in  January  Tbi#  bW* 

SI  .000,000.  President  Gbobob  W , the  Slate  law. 

is  in  addition  to  three  banks  organized  at  Lockport  und  ^ (S«. 

LeonardtviUe. — Th o First  National  Bank  of  of  1 ^0,000,  li®^  W 

217 ,)  was  organized  in  January,  with  a present  p £e0nardsrill«  B»  > 
1150,000.  President,  Dexnis  Habdix,  late  Cashier  of  the  w 
Cashier,  Jonx  O.  Wheeleb.  - (No.  222.) 

Ithaca.— The,  First  National  Bank  of  o^i^n^OO.OOO,  Hunted  to  t*00-000' 
organized  in  January  last,  with  a present  capital  of  S200,u^. 

President,  EbbxezebT.  Turxeb;  Cashier,  Aloxzo  D.  Cobxb  ^ 

Cooperttoim. — The  Second  National  Ba,.’¥  of  Al°0*0(^l^r  d 

228. )  commenced  business  m February.wit  P J?  Rossell,  l*te  C#sh 

to  $500,000.  President,  Jbdediah  P.  Sill,  Oasmer,  u 

- theBankofCoopevstown.  . . . ronntv  N«w-T?rMta 

Medina. — The  First  National  Bank  o| ^Medina, $50,000, libuteo  to 

229. )  was  organized  in  February,  with  a . pr  P.  ^ pAlRJtAX. 

$500,000.  President,  Botbfobd  Faibmax  ; Cashi  , veW.York. 

Auburn. — The  First  National  Bank  of  lim^ 

281,)  was  organized  in  February,  with  * P Aloxzo  G.  Bbardsl**- 
$1,000,000.  President,  Elmobb  P.  Ross  ; Cashier,  Aloxzo  u.  255,) 

Buffalo. — The  First  National  Bank  to  11^^55 

was  organized  in  February,  with  a capital  0^]9’  , / Q^hier  0f  the  Iut°r 
dent.  Abkl  T.  Blacbmax  ; Cashier,  Chables  T.  Coit,  late  Oasme 
Back,  Buffalo,  now  in  course  of  liquidation. 
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““EE1  X'TtoSrt  aSri £& Pirrt  H* 

bridgtfcnckgl  h“  been  Wished  nt  El- 

about  1*  mile  north  of  the  New  To^’f1!  » l*%  ™ile?  W-  h7  *•  of  Albany,  and 

by  the  Importers  and  Traders’  BMkJffewS!*  CS^’  The  “°te*  *r°  redeemed 

22l!) ' Portland,  Cumberland  County,  Maine,  (No. 

President,  Sr*  Jons  Sxiira;  Cwhilr  V^uK  lim.ited  *»  #1,000.000. 

tional  Bank  of  that  citr  Tb^K«„v  E'  ?0U.LD-  both  of  the  late  Interna- 

Portland.  At  presentee  new  h«„i  • “ re'0JrgLani^atlon  of  the  International  Bank, 
month  or  solhe^nefer  of  cnnitar.^Si°Wne^  l7  directore  of  the  bank-  but  in  a 
charter.  The  National  Ran lfi^ii  ^ “n<3  bu8,n.e89  wl11  be  made  from  the  State 

„d  wm  b. 

a"8““-  E“”,b“  °»*y.  (U»  «.pi*i 

h“  b“"  ■f,f“i“ted  °"hl«  »f  lb»  Great  Mb 

■ *-  «»—*.  X* 

22JwasTore-I^5”t  ITationo1  Ba"k  of  0rwell»  Addison  County,  Vermont  (No 
Prudent,  u $5°'0,00’  Iim“ed  to  $600, <ik 

mers’  Bank  of  Orwell  ’ C“h,er’ H T G HoLutT’ late  Caahi«r  of  the  Far- 

ba^MbeeuTbiilSd  “T*1  rePort. of ‘he  Bank  Commissioners  of  Massachusetts 
the  Commo  ^wealth  re^l  the  statement  that  the  banking  capital  of 

capital  on  Ju  t reduced  during  the  year  $703,000.  leaving  the  aggregate 

is  Lid  by  fortv\hreeabahLP^eSt|tlt  ^va8,  *®6i®11,200. of  which  amount  $33,431,700 
in  other  LrtsoftheState  Theiavi^K  Boston',1*Dd  .*23,409,600  by  138  banks 
of  their  deposits  is  1 ifi  fifn  Jr V ^ banks  number  ninety-five,  and  the  amount 
in  depositsPbe^  B.V6‘^83,l28iV  bn-h  “ OWDed,  bY  272,219  depositors,  the  inorease 
savings  institS  k i°|d.?  hr  n mi.lhons  over  the  amount  in  1862.  The  banks  and 
gs  institutions  hold  the  following  amount  of  United  States  securities: 

1 8*i° Treasurv  notes, » lfHiflT-ifti 

•percent  bo/d,.  1881,  """"""r 

Pi  re-twenty  bonds,  17  983  738 

« Per  cent,  bonds,  1 874 .'.'.V  jH 


* Total, 


A Saving g 
institutions. 

$2,811,854 
2.737,171 
6.407,867 

627.000 
184.600 

3,340,145 

889.000 
89,020 

$62,412,982  ..  $ 16,436,556 


v ••  $ 10,430,000 

*7?849°f38h°  Wh0l°  amount  of  8ovarDment  securities,  owned  and  held  as  collateral, 
inJt«*?«o?^  banks,  in  1863,  paid  an  average  dividend  of  4.90  per  cent  amount 

&V:7£  b““"'  ■ *»*  *«•■$?£> 
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NevburyporL — Jacob  Stone,  who  has  been  Cashier  of  the  ® j^the^new^NltiS 
port,  for  more  than  twenty  years,  takes  the  same  posiUoo  , , vcen€r  hai 

Bank  at  that  place.  Capital,  $200,000.  Philip  Liner,  formerly  book  keep 
been  elected  Cashier  of  the  Ocean  Bank. 

West  Ametbury. — A National  Bank  has  been 
Mass. ; no  bank  there  heretofore.  The  entire  capital  has  been  subscribe  • 

Taunton. — Jambs  P.  Ellis,  Esq.,  has  been  elected  President  of 
Bank,  Taunton,  in  place  of  Hon.  Marcus  Morton,  (ex-Gover 
deceased.  . . j 

A New  National  Bank.— At  a meeting  of  the  ^^f^'^^n^eoweredected 
the  Third  National  Bank,  Boston,  in  February,  the  following  genUeme^^^  ^ 
a board  of  directors,  viz. : Peecival  L.  Everett,  Samuel  Halu  J gaO0 

Joseph  L.  Henshaw,  Marshal  S.  Scuddbb,  James  Stcrots^J.  JU.  wrer  Prtti. 

D.  Nickerson  and  Rotal  E.  Robbins.  Peecival  L.  Everett,  Esq.,  was 

The  Granite  Bank  of  Boston  has  resolved  to  re-organize  under  the  natioDsl 

Springfield. — Th e old  Springfield  Bant,  of  Springfield ’ 1 Jjj’  jjj  £Sebj 
bank  of  New-England  to  re-organize  under  the  ,gentof  tie 

the  Secretary  of  the  Treasury  a permanent  deposit  state,  hating 

United  States.  This  is  one  of  the  oldest  banking  institutions 
been  chartered  in  1814.  . . «H  sub- 

The  capital  stock,  $600,000,  of  the  Third  National  Bank  m Spring  , 
scribed.  The  institution  will  be  put  in  operation  at  once.  ^ 

Greenfield.- At  the  annual  meeting  of  the  Franklin 
field,  Henrt  W.  Clapp  was  elected  President,  in  place  of  Hon  ±ie.  . 

deceksed ; and  William  H.  Allen,  Treasurer.  This  institution  has  8,340  I 

with  $741,748  deposited.  decreastd 

Banking  and  Currency.—' The  Lowell  “City  Institution  for  •B“i,«76.fln0. 

its  deposits  $61,868  last  year,  and  by  317  depositors;  the  total  amo  t *ed  many 
and  6,026  depositors.  Notwithstanding  the  necessity  which  P j of  miDJ 

persons  to  withdraw  their  deposits  for  immediate  use,  and  the  re 
others  from  the  city,  the  reduction  is  much  less  than  was  expecte  . 

Bank  Robbery. — The  Savings  Bank  at  South  Scituate  w«w 
hours  of  two  and  four  o’clock,  on  the  morning  of  Sunday,  February  i ^ ^ 

safe  blow*  open  and  robbed  of  $600  in  bills  of  yanous  denomination  , ^ j. 
dollars  in  counterfeit  or  worthless  bank  notes,  toge  l * other  paper*- 
books  belonging  to  as  many  individuals,  several  hon  80lnc  five  or  eight 

banking-room  is  in  a building,  one  part  of  which  was  entrance  to  the 

dollars  in  bills  and  two  hundred  cents.  The  robbers  gained  an  ent 
building  by  picking  the  door  lock  either  by  false  keys  wder,  was  don*  bj 

Their  operations  on  the  safe,  after  charging  the  lock  with  l0  that 

an  ingenious  contrivance  arranged  with  washers,  screws  an  i pistol  out- 

with  the  aid  of  a cord  some  thirty,  or  forty  feet  long.  the 

side  the  building,  the  charge  was  exploded.  On  examining  P bJown  eight  or 
plate  of  the  safe  was  found  to  have  been  forced  entirely  anfi  lathing- 

ten  feet  across  the  room  against  the  partition,  breaking  ^ P ‘ iogj0U|  sad  a dog 
The  lining  to  the  door  of  the  safe  was  also  damaged  y shot  dead, 

belonging  on  the  premises,  probably  becoming  troublesom  , ^ 

The  Malden  Bank  Murder.— Edward  W.  Green,  postmaster  at  beM 

arrested  for  the  Malden  murder  and  bank  robbery,  y as  r J and  robbing  & 
Justice  Hill,  in  Malden,  on  two  complaints,  for  killing  C and  burning 

bank,  to  which  he  pleaded  not  guilty;  the  other  for  6e,  ?ifcv  The  buildj11? 

block  of  buildings  in  November  last,  to  which  he  pleaded  g * • get  tbeEO 

that  were  burned  adjoined  the  post-office,  and  it  is  suppos 
on  fire  intending  that  the  latter  building  should  also  be  destroy 
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Conn.,  (No°224,Wa8  orgMiled  in  Janua^aDk  Norwich>  New-London  County 
, WOO.000.  J.  Host  Awi,  IWM  & 

M-a  County, 

ti.OOO  ooo,  President,  Ejustos  C.  Scnto-TV  th.  tMOO.OOO,  limited  to 

stzzsa  th<  - 

P«?»t C““"  ‘d”rti“* 10 r'd“” ite iunee  ,t 

beSkJft?  o: ffloS til?"1  °f  Conn,  b«.  porehmed  n die  for  . 

H. G urf President^; ^^^^Utx^Mhier.^'fSipiu^llix^oOA ° 

benim,  yim, th.  Stnte  SSkrf  xJjEta^SoI  BtaklrfSS,*^. 

nf  “»d  llXiS^*****'  0<,~  p*-  (™P»rt«d  in 
Jts  capital  from  $$5  qoo  to  ’fcioo  000  ThiTp™  .^m?nac>  Pa£e  25>)  has  increased 
instead  of  G^S^^Ld * Pree,deDt8  D8me  “ GoJU™  * **“>*, 

A National  Bant,  of  $50,000  capital,  has  been  organized  at  Mercer,  Pa. 

ner^f  Vir^n^i n °Dal  Pitteborgb  has  purchased  the  property  on  the  cor 

1 Vlr»,n  Alley  and  Wood-street,  for  a banting  house.  P 7 cor 

^g^suSmTn1?  S?AT  curr?ntly.ruraored  for  some  time  past,  that  a large  bank- 
issue  nanerrnl?  ba  organized  in  this  city  under  the  national  law,  a bank  to 
«ncyPnoPtM^n7;  -he  5Uth.f?t!fat?d1  °“«nV  aotea  ” redeemable  in  other  cur- 
ing Kfi  of  his  'ird  wlVh°  Tf°n  ?f  ffiaklDS  PaP«  “oney  the  circulat- 
government  to  ' We  know  tbat  overtures  have  been  made  by  officers  of 

in  many  ewes  *t  E!  ? •?”  P1r0®lnent  merchants  and  business  men,  and  that 

"Ppositfon  Somi  wn’w  r0t ‘“p?1,  th?8«  overtures  have  been  met  with  deoided 
specie  pI1„'  !.,¥0.ulli  favor  the  project  if  assured  tbat  the  bank  were  to  be  a 
of  CongrL  werettoUhrn'*nd  tb?ttb?  reserve  of  lawful  money  required  by  the  law 
and  very1,ardon.M }■  T°'  a“d  "0t  ^ tendera-  0thera  watch  with  extreme 
onr  purpose  Vo  "iV!?l0fy  ^‘““ovation  upon  the  currency  which  has  served 
«ondition  of  fl»  T 1 b!thert0 : and  tbeir.  Prejudices  ore  in  no  degree  softened  by  the 
rency  has  befn  ^ 1matter8,°"  the  Atlantic  side,  where  the  experiment  of  pape/cur 
P'edges  Md  «1  l0Dg  and,fulIy  te*  id-  They  naturally  inquire,  of  what  use  are 
wb<a  the  WuSoT  0aiUh<>  Pfart  °f  baAk  officers  here  in  regard  to  specie  payment 
W authorues  them  to  suspend  at  any  time.  They  may  receive  depoaito 
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in  coin,  and  promise  to  pay  in  coin,  but an.  Te^reatest  skill  m^vertske  them 
are  always  exposed  to,  unless  conducted  with  the  g i r r redemption 

here  as  well  as  elsewhere,  and  then  paper  money  will  b experienced  business 

of  obligations  payable  in  coin.  And  if  our  inte  ig  f^U  chiefly  into  the 

men  refuse  to  participate  in  this  measure,  and  it  is  p , the  gWBy  of  menu 

hands  of  politicians,  and  become  a great  political  -Xences  of  money, 

power,  to  perpetuate  their  own  authority  by  the  comipU  | D an  in»titnUon, 
Still  less  does  the  project  seem  likely  to  win  apP^Uon.  T bftnk_the  confi- 
however,  in  the  hands  of  business  men— -a  R.  other  bssait 

dence  of  the  community  might  gradually  be  ^Y^rna  theonnorition  of  them®- 

will  be  extremely  difficult,  if  not  impossible,  to  ov  praneUco  Mercaf^^ 

cantile  classes,  and  in  fact  of  a majority  of  our  citizens.  Ha 

Gazette,  Jan.,  1864.  . «.  rjfo.  526,) 

Illinois. — The  Second  National  Bank  *£ 

was  organized  in  January,  with  a capital  of$  , ^ & Co.;  Ctfhier,  E> 

dent,  J Aldeb  Ellis,  of  the  late  banking  finnof 

wabd  I.  Tinkham  ; New-York  Correspondent,  Bank  of  N or  ^ Fek. 

Chicago. — The  Third  National  * PrSent, 

ruary,  with  a capital  of  $120,000,  limited  to  $1,000,000. 

Bowen  ; Cashier,  Iba  Holmes.  k ;Q  jjnn- 

Aurora.—' The  First  National  Bank  of  Aurora  increased  its  cap 
ary  last  from  its  former  sum,  $50,000,  to  $100,000.  location  to 

Marion. — The  Mahaiwe  Bank,  Marion,  I1L,  has  changed  its  name  an 
People’s  Bank,  Geneseo,  HL  Indians,  (S* 

Indiana.— The  First  National  Bank  of  Greencastle,  to  $500,000. 

219  ) was  organized  in  January,  with  a capital  of  $125, uw,  n 
President,  Thomas  0.  Hammond  ; Cashier,  Jkbomb  Allen.  b|nkl  at 

Iowa.— In  previous  Nos.  of  this  work  we  stated  ?0®  “^toblished  i» 
Davenport  and  Oskalooea  were  the  -first  banking  wstitutio  b««  « 

pta*  Tbia  wss  ..error,  Br„eh»  »f 
operation  at  those  places  several  years,  as  will  appear  Dy 

1860-1864.  .._  ^ banks  ofth* 

Kentucky.— The  Kentucky  Senate  has  passed  an  act  au  on  . y|  the  acme  rstt  * 
State  to  retire  a part  of  their  capital,  and  to  cbfthrgek®nddorBnd  that, in  the  pg 
interest  and  discount  upon  loans  that  !^e  y deal  in  United  SUt« 

of  the  reduction  of  the  capital  or  liquidation,  they  may  aea 

or  Kentucky  bonds.  T flounty*  MicK»  l ' j 

Michigan.— The  First  National  Bank  of  February,  ^ 3. 

land^  Chicago  and  elsewhere,  out  of  wfil  “otk*J 

Bank,  New-York.  As  the  bank  was  not  a bank  of  issue,  in  p ^ 

the  defalcation*  . T h*nn  st.  .nmi- 

Missoubl— The  directors  of  the  State  Savings  gJgt  jannttry,  18®jL*gti<>ii, 
dared,  out  of  the  earnings  of  the  six  “°“tbs  ®“he  fapital  stock 
annual  dividend  (No.  10)  of  four  per  cent,  on  P the  credit  of 

free  from  United  States  income  tax.  This  besides.  This  d ending 

fund  and  profit  and  loss  account  the  sum  of  $ ’..jders  in  fiT® 
eluded,  this  institution  has  paid  57  per  cent,  to  the  stockbo 
February,  1864.  _ orffanize  ss  the 

St.  Louie. — The  Southern  Bank  of  St.  Louis  proposes 
National  Bank  in  that  city. 


Digitized  by 


Gck  ,gle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


1 55 


1864.] 


■Bank  Items. 


was  orgnnbed^”l^n^vDwithnk  0^.P?<*8®Port>  Belmont  County,  Ohio,  (No.  214,) 
Wwat  ; Caebier  John  C^T^rv^vf  m*1  rM20?,’0.00,  Presi<Jent>  William  W.  Hol- 

- str.wBr h of  ibe  sui”  B*"k 

w^OTM^zTdin  Jflnni^tl0n-?iBaDk  Norwalk,  Huron  County,  Ohio,  (No.  216  ) 
dent,  George  G.  Barto  ^Mhi^W^w  V i50*000'  lin»ted  to  (200,000.  Presi- 
firm  of  Baker  <fe  Kittebdob.  ’ 1LLUM  Nittekdqb,  both  of  the  late  banking 

0^*waa^rM^ze/^VNati0nal  ?l”k  °f  ^assillon-  Stark  County,  (No.  216,) 
(200,000,  limited  to  (500  000^ pT^V?  a.c<ipital  £*  (1?6>°00,  einoe  increasei  to 
both  of  the  late  Meri«n?L-  p *re!'*fnt  Isaac  Steesk;  Cashier,  Salmon  Hunt, 

a'ssssr  Ai  i&3sbS*  b“k  uke’  *■  ■>i“* * 

*1* to"LSS°J-.il",k  0,.p""“'.ilk'  L*k*  °®“lJ>  on®,  (if®. 

President  w*th  a caP,tal  of  (100,000,  Umited  to  $300,000. 

Geauga/PaiSue.  J ' °*  & 0sB °*"’  both  of  tb®  late  bank  of 

was  organ iz^ L^JfTnn J^at'on.a[  B“k  ,of,  Athens,  Athens  County,  Ohio,  (No.  238,) 
dent,  E.  H Mon**-  0**7’  W1!^  ?v  cJJPltal  °f  $50,000,  limited  to  $200,000.  Presi- 
Athena  * ’ Ca8hier’  **  D*  Bo°™.  both  of  the  late  Branch  State  Bank  at 

wasTr^anTzed6;^?4  ^at‘onal  Bank  of  Bryan,  Williams  County,  Ohio,  (No.  231,) 
dent,  William  A.  |£E*  ^^£2^  ***  * ^ 

orgMhe^if  J’^hruarv8with°tl0nal  w“?k  7 ,spnngfield,  Clark  County,  Ohio,  was 
dent,  John  LimiAm.  i7’ ™ltll  a capital  of  $200,000,  limited  to  $600,000.  Presi- 
, John  Ludlow;  Cfash.er,  Ctrus  A.  Phelps,  both  of  the  late  Springfield  Bank 

WaT“gTn/ze7 ta^ania^8^118!  i o “°k  i°f  Kenosha’  Ken08ha  County,  Wisconsin, 
(200,000.  President  a Pre9cnt  capital  of  $60,000,  limited  to  . 

City  Bank  ofEoah’J  Pm™**;  Cashier,  Edward  G.  Durant,  Cashier  of  the 

21?)  wm4^ N?Uonal  Ban\  o{  Oshkosh,  Winnebago  County,  Wis.,  (No. 
President  /wi'l  January,  with  a capital  of  $60,000,  limited  to  $300,000. 

Mr- A- w- K“”“ h"  b“» 

National  Bank  of  Monroe,  Greene  County,  Wisconsin,  was 

President  Joh^A*^  48  n°*  k*3°f  ?itb  4 capital  of  $50,000,  limited  to  $200,000. 

, John  A.  Bingham;  Cashier,  Benjamin  Chenowith. 

effi««DAanlT?lBank.,of  BpP.er  Canada  appears  to  have  made  a swoop  among  its 
AmoDtttthe«eT„Tny  d,8ml88ed  60me  whose  services  have  long  continued. 

80,  and  dismU«T  ft  manager  of  the  Toronto  branch,  a gentleman  aged  v 

•Red  thr.L?  d aftertbirty- wo  years’ service!  C.  S.  Muhrat,  clerk,  of  Toronto, 
a ffentlem*  co!*e  Jears»  ejected  after]  thirty  years*  faithful  services.  Mr.  Maugban 
• TaluabTe  nffi  OOD8rdeirable  abi.1'ty,.  formerly  writerforthe  Signet,  and  subsequently 
missed  »ft..®er.of  the  cora,missarlflt,  prior  to  his  connection  with  the  bank,  di£ 

favorably  known  ^t6ea  ye8r8  *7%*%  ^ {amm,Ha»«on,  of  London,  Jong  and 
years’  eervt!i  " f manager  of  the  London  branch,  turned  out  after  twenty-seven 
and  derk  To  n,n.eteen  of  ”bloh  we!'e  paMod  « manager.  R.  G.  Anderson,  teller 
passed  in  ’.K  ?nt<J’.a  ^entieman  of  seventy  years  of  age,  thirty  of  which  were 
caseisf^Ir  ■ 85erV,c.®.;  h« | was  one  of  the  originators  of  the  bank,  and  his 
of  Toronlo?f«rei?“eoI  addltl0“?1  hardship  Mr.  Grassrtt  (brother  of  the  Rector 

branch  clerk  ani'Tn  aB?r  l a Jft”  ^rvice.  Mr.  J.  L.  Dimmer,  London 
going  {.{if*  and  teller,  discharged  after  twenty-three  years’  service.  The  fore- 
8 g ib  but  a portion  of  the  catalogue. — Toronto  Globe , 
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PRIVATE  BANKERS. 

Notiok. — The  Banker*'  Magazine  contain  e monthly  a list  ofneu  banking  fimt 
established  in  the  several  States,  and  a list  of  those  relinquishing  business, 

New-Yobk. — In  the  list  of  private  bankers  in  the  Banlceri  ^JmaniK  for  1864, 
there  was  a transposition  of  lines,  (page  88,)  by  which  kaD“rinS  ■ . 
placed  under  the  need  of  New-Jersey  instead  of  the  State  of  New-iorR, 

Hoyt  & Lewis,  Wellsville,  Alleghany  County,  New-York. 

York  A Chamberlain,  do.  do.  do. 

New-  York. — Edward  B.  Kctchum,  Lyxdoh  M.  Swan  and  Landon  Ket^™ 
mitted  as  copartners  in  the  firm  of  Ketchum,  Son  A Oo.,  Exchange  > 

Pennsylvania. — Clabkson  & Co.,  bankers,  Philadelphia,  new  firm.  Robkbt  C ^ 

son,  E.  C.  MoClobe,  D.  K.  Jackman  and  L A.  Mackey,  members. 

Philadelphia.— 0.  B.  Wright  & Co.,  bankers,  Philadelphia,  new  firm.  C. 
Weight,  R.  W.  Dorpbley,  Geo.  W.  Avert,  members.  . 

Philadelphia.— The  banking  firm  of  Peesh  & Stkeb,  Phikdel^a,  ^ 

The  business  is  carried  on  now’  by  Frederick  Steeb,  30  South  Tnir 
New’- York  correspondent  is  E.  M.  Merritt,  Wall-street 

Pittsburgh.—1 Tlie  firm  of  Thomtson  Bell  A D.  Robinson,  nnder  the  style  o 
mercial  Bank  of  Pittsburgh,  was  recently  dissolved.  ^ 

Kentucky. — The  firm  of  Quigley,  Morton  A Con  bankers,  Yoiiisvil^,  ^oktoS 
solved,  by  the  death  of  Thomas  Quigley  ; A.  D.  Hunt  admitted ; now 


A Co. 


Illinois. — The  banking  firm  of  J.  A.  Ellis  & Co.,  Chicago,  DL,  hrr  . ^ 

business  in  favor  of  the  Second  National  Bank.  J.  A.  Ellis,  Presi  » 
dam,  Cashier.  ^ the 

Tennessee. — Messrs.  James  Elder  and  T.  B.  Farnsworth  h*™  d^wobtu 
banking  business  at  Memphis,  Tenn.,  under  the  firm  of  Elder  cc  r 

Collections  in  the  West. — The  difficulty  of  making  the  coUection  this 

paper  in  the  West  has  long  been  felt  by  . eastern  bankers,  in  0 reliable  hands, 
inconvenience,  and  to  enable  bankers  to  place  their  collection  PaP®  , names  of  the 
we  have  prepared  and  printed  a “ List  of  Private  Bankers,  vn  y.  ters  could  h* 
New-York  correspondent  of  each,  so  that  the  standing  of  coun  y ^ which 
readily  ascertained  by  inquiries  at  New-York.^  In  addition  ^ c0rer 

* — — - -i— i-i.  u — j -ames  it 

itains  th 

their  New-York  references.  With  this  information  in  t — - interior, 

era  need  not  be  at  a loss  to  select  reliable  correspondents  in  tno  _ 

Connecticut. — Hartford.  _Nbw-York.  ® 


ew-iuiiv.  , ^ 

comprises  eight  hundred"  names  in  the  Banker / Afmanac  or  pioCc3,^ 
of  the  Bankers’  Magazine  contains  the  cards  of  bankers  m the  io  ^e^.york 
fhear  Npw.Vrtrt  TofavonnoQ  With  this  information  in  their  hanas,  * 


Massachusetts. — Boston. 
Pennsylvania, 

Maryland. 


lUDbi  AO. XAUObUU.  1 

.vania. — Philadelphia,  Scranton,  Pittsburgh,  To  wan 
nd. — Baltimore.  District  of  Columbia. — Washwgto  y* 

California. — San  Francisco.  Oregon. — Portland.  , - , , Wilmington. 

Illinois. — Chicago,  Carlinville,  Galesburg,  Rockford,  Spring* 

Indiana. — Richmond.  Kentucky. — Louisville. 

Iowa. — Cedar  Rapids,  Davenport,  Keokuk. 

Canada. — Kingston,  Toronto,  Ac. 

Missouri. — St.  Louis. 

Ohio. — Cincinnati,  Dayton,  Gallipolis,  Sandusky, 
w laooHsuf. — Milwaukie,  Berlin, 
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Notes  on  U)e  IHones  Market. 

Nkw-York,  Fkbbdibt  20,  i864. 

Exchange  on  London,  at  sixty  days'  sight,  174  @ 176. 

there  are  evident  featUre8  ta  the  “°»*7  market;  bat 

tldn^i  In  Eur<>pe  lhe  disturbing  caaae  is  « kuot  a wtLlitTn  E“r°Pe  a"<1  the  t7n,ted 

ticipation,  on  the  one  side  or  the  other  br  rliL  , p Denmark  that  may  Involve  a par. 

extraordinary  speculation  and  overtrading  in  6 d’  France  nnd  'Au6trla-  Added  to  this,  the 
Eugiand,  are producing”!  Su 'Th  ^ M markcd  ‘b®  fea/iX 

"ton.  In  London,  during  the  nast  ve  J ? Wy  fl°W  fr0m  hasty  and  'll-eonsldered  expan! 
requiring  for  their  banking,  commerce  mam'  7°  T'*  ^ ^ COn,Panica  had  been  forced, 
orer  one  hundred  millionatferling  in  addition^ fo'r  ! °«  raUway’  “'ning  and  other  enterpris^ 
loans  and  enterprises.  The  disturbance  of  tL,X  f°ny'flT0  m,,llons  sterling  subscribed  to  forei^ 
milliona  of  dollars,  even  in  the  Lett  equivale,lt  t0  BeTen  hundred  and  flfj 

‘he  English  market  and  to  mucKt  !T  ^ * tW“‘  B^ousZ 

w«  again  placed  at  eight  per  cent  rale  °f  010  ^ of  England,  in  January, 

and  France  to  the  East  continues 
causes  will  bring  about  another”, sT  Si  teln!  ^ “d  T*  ^ exlata tha‘  the««  “serous 
o their  political  circles.  Even  in  the  great  channel^  ween  EnBt*nd  and  France  is  not  confined 
fear  unnecessarily  prevail.  The  Bankff  E^aTd  r “f ' °ftrade  and  flna“<*>  Jealousy  and 

he  changing  features  of  the  French  market  and  the  moniM™^  StrCCt  a”d  lhe  banker8)  watches 

Jled  the  latter  to  raise  its  rate°  ofEa^  and  have  com- 

bank  director,  exercised  a wise  discretion  in  raising  their  rat™’  P°“,We  ‘°  d°Ubt  that  ** 

On  the  6th  January  the  coin  and  bullion  in  the  bank  were  ' 

The  coin  and  bullion  now  are  £ H196,754 

12,974,109 

Showing  a reduction  of. ~ 

in'‘A,6fa!Cr.0rfa  f0r‘nl8ht>  bf  ‘he  larger  part  of  which  has  been  exported  £ 045 

an  opinion.  K,  “f  0Tery  0ne  U agreed  5 but  as  to  the  futme,  It  is  most  diificult  to  give 
u is  IpZJLl  ZT  erDt,  f0t  lhe  ttext  few  weeb8 14  the  P***  of  the  Bank  td 

„ u CrrSCda’  “ “ “““  “ *“*•  “ -A*. 

Of  discoun” and  du  ttln^  *«  a‘pr®f0“t»  delaJ>og  ‘he  proper  and  natural  remedy  of  raising  its  rate 

“otes,  and  in  some  reS, to thut  t!e ItSTi  °Spedlent*'  S1"*»  “ 18  *o*u«  ‘® June  tot  or  £9  ' 

it  goes  ft  frnrk/4  re8Pcct*  this,  in  the  present  circumstances  of  Europe  and  France,  i*  „«  r„„ 

sflvlr  ii \Tt! ne“SUr5-  ^0  c°tt°n  we  have  brought  from  India  is  fo  be  paid  foHn  sCr 

Bob8tUatio7of  ZT  fU  *?, difflCult  t0  get  enough  to  nPPly  the  ^ian  demand.  Accordingly  the 

tw  C Z^Z'ul"', IT?  f,  "d  °r  * •““«  1-u-  .7*11 

Skater  facility  for  h?"  ?*1'  11  enab,e*  EuroPO  to  Paffor  Us  Indian  imports  with 

Wo®  ®f  illverwii?  * ?hp€D>  the  sUver  with  whlch  thof  must  bo  paid.  But  the  reduction  of  the 
•“ver,  font  is  v!:'rr“,,tdP0  lhe  B°nk  °f  Franco-  Th^  Wll  not  be  able  to  reUin  tla! 

*fl«r,  which  is  not  foi  now®  Bf  ‘belr  new  notes  they  assist  the  bullion  brokers  in  flndfog 

abl®  store  of  bulUonwm  ^ ^ V0ry  IIU,e  10  heIp  ‘bemselvca  Their  avail? 

outuon  will  be  little  increased.  They  will  have  cheapened  the  silver  they  wish  to 
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retain,  tat  though  there  is  more  of  It  Ml  ft-  for  circulation  STl2 

bank  itself  wlU  retain  very  little  more.  Secondly,  the bank ^ „hichtU. 
The  hank  hopes  that  there  are  still  some  five-franc  pieces  h0?d  * yen^U  Butttl*r«J 
loan  will  abstract,  and  which  wUl  be  paid  at  once  to  be  bank ^ ^Tbious  ho*  muehof 
dubious  whether  there  are  many  such  hoards  remaining, r?h(>loan  is  to  be  In  ten  monthly  tot* 
them  will  at  once  be  received  by  the  bank.  Tbe  pay“®^  ,,,  ^nst  the  contenl.  of  the  f«* 
menu,  and  it  will  perhaps  be  long  before  sodowa  ttd  so  uncertain* 

remaining  old  hoards.  At  any  rat** a expedl. “nt  “ ^"ttlTsLndhLk,  so  tor  as  imports*® 
1U  effect,  is  not  worthy  of  the  second  European  bank-of  the  second  Dana, 

^TtoTJnlted  States  are  laying  the  foundation  of  a ▼«‘m<mument  bootiof 

huge  column  of  public  debt,  and  realizing  less  than  sixty-ail  cents  pe  d 1 rebellion, 

to  a speedy  resumption  of  specie  payment.  in  this  counter  the  el«e  of  he  p 
we  may  safely  calculate  on  a liquidation  of  the  present  debt 

century.  These  vast  sums  of  money  have  been  expended  in  goo  s,  P ^ European 

ent  to  forty  or  fifty  per  cent,  beyond  the  currency  in  which  ^e  dcbt  wU 
capitalists  are  taking  up  large  amounts  of  our  created, 

prospective  ability  of  the  country  to  sustain  the  large  dobtn  of  the  government  cred- 

P Thercporta  from  Washington  state  that  the  new  order  Hitherto  tho  pap"®1 

itors  is  fifty  per  cent,  legal  tender  and  fifty  per  cent,  one  year  certificates.  * 

has  been  three-quarters  one  year  certificates.  nremltan; ln  Janu*rT’ 

The  range  of  gold  In  December  last  was  47fc  to  62*  per  cent,  p t«m  had 

B9X  per  cent.,  and  in  February,  to  this  date,  67*  to  6!  pr  to  authorise  the 

under  discussion  a resolution  introduced  by  Mr.  Hoops*, 

etary  to  sell  tho  surplus  gold  In  the  Treasury.  communication  to  the  Cb»ir* 

was  announced  on  the  19th  lust  that  Secretary  Cnas*  had  sent » co  ^ ^ ^ 

of  the  Ways  and  Means  Committee  this  morning,  saying.  . 0n  tbs  ai»oun<to>* 


under  discussion  a resolution  imrwuuc«u  - — ’ 

Secretary  to  sell  the  surplus  gold  in  the  Treasury.  communication  to  the  Chiir* 

It  was  announced  on  the  19th  Inst  that  Secretary  Chas*  wm  b|,  opinion  that  9* 

man  of  the  Ways  and  Means  Committee  this  morning,  saying,  d on  announce®* 

gold  bill  would  have  a good  effect.  Gold  fell  one  per  ^nt  ““ ^ ipprot^  of  the  I* 
of  Mr.  Chase’s  communication  to  the  Committee  of  Ways  and  Means, 

1 at  the  close  it  waa  dull  at  168>|.  v ,Aford«i  ports  ft* 

of  specie  from  the  port  of  New-  or  jj  the 

e January  1,1864,  with  the  corresponding  pe 


of  Mr.  Cnsii’i  communicsuon  w iw  

hill.  The  opening  price  was  169X,  and  at  the  close  it  was  duU  at  1MK. 

. . . . , • __S  a Af  .nanta  fWvm  tnft  nOlTt  01  riB" 

The  following  table  shows  the  exports  c 
the  week  ending  February  20,  and  since 
other  years  slnee  1852 : 


1857, $2,919,000 

1858 8,492,000 

1859,  4,646,000 

1860,  1,829,000 


1861,. 

1562. . 

1868.. 
1864,. 


|TS!, ON 
5,J61.0M 
7,213.000 


1862, • 6,419,000 

1858, 1,665,000 

1854,  2,847,000 

1855,  2,250,000 

1856,  104,000  value,  oft* 

The  City  Comptroller  invites  proposals  for  the  ' “ ®°‘  jjjjj  Fand  *£ 

whole  or  any  part  of  the  sum  of  two  million  dollam  of  the  Sotata  ^ ^ lbe  legi* 
authorized  by  the  Board  of  Supervisors,  pawed  *ebrua>7  . J* ^ inter®* 
lure  or  the  State  of  New-York,  passed  I ebruary  8, 1864.  The  ^ M#y  ^ FovemW 

rate  of  six  per  cent,  per  annum,  payable  seml-annua  y^o  inrtalmenls  of  «« w” 

each  year,  and  the  principal  will  be  redeemable  in  successive  ann 

thousand  dollars  each,  commencing  on  the  first  day  of  Novem  , • ^ ^ NeW-Tork  V 

A company,  on  a new  principle  hero,  is  establishe  un  er  dollars,  to  receive 

house J Security  Company,  wllhapald  up  capital  of  a and  oto J 

storage,  deposit  or  otherwise,  merchandise,  specie,  st“:ka'  ^ nd  personal  estt 

dencesof  debt;  to  take  the  management,  custody  and  charge  of  reaia^  »- 
property,  and  also  to  make  cash  advances  on  any  and  all  k “ * , for  tUe  lands  P*01** 

The  Comptroller  of  the  State  of  New-York  offers  for  »le  ‘he  s • P ^ Mechanic"* 

State  by  Congress  in  aid  of  “ Colleges  for  the  benefit  of  Apicult  Esch piece '*** 

and  having  been  received,  is  now  offered  for  sale  at  the  state  *here  of 

1.  for  one  hundred  and  sixty  acres,  which  the  purchaser  may  tak » * w a ml  ^ 

government  lands,  and  where  the  locations,  under  similar  sc  p, ^ scrip  will  be  d 

acres.  The  present  price  U at  the  rate  of  eighty-five  cents  per  acre,  »d  the  «*  « 

upon  receiving  the  amount  of  the  purchase  money  in  current  mn  s, 
u of  the  United  Statee.  # hnndred  and  ** 

The  French  government  recently  invited  bid*  for  & loan  of  three 
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•We  at  the  time  of ro^pu^and^h?' wtltade^  *°m  J“0ary  J‘  Ten  P"  ««“•  P»7* 

•erlptlona  were  fifteen  times  the  amount  required  lid  i°‘talmen“’  monthlr.  The  sub- 

•criptlons  were  received  as  low  as  six  francs  eaeh’  eub*cribar*  numbered  646, ooo.  8ub- 

•pplied  only  to  larger  subscriptions.  hIcb  WiU  be  *°e«Pted  in  fhll-the  scaling  to  be 

thM 

House  having  reached  eighty  mUltons  perdav  »cal0.  ‘be  exchanges  at  the  Clear- 

w»der  one  hundred  millions  a wLt.  Gove^L™[’iIt  7“™  ago  they  were  frequently 

*U  P*r  cent-  bonds^f  1881  are  quoted  at  108*  a 109  Th°  a®1  ,n5taln®d  to  the  market  The 
premium  of  five  or  six  per  cent,  8tate  bS  Sw  aw4we“*»'  bonds  have  reached  a 
pIJ®e*  are  Wlghtly  lower,  nominaUy.  g <luoted  with  January  dividend  paid, 

eminent  and  mlSef ! ! ^ 8‘  **  *****  na,ned>  for  0,6  «°T- 


rr  o m,  100,  Dte*  29 th,  Jan . 6fA. 

n’  ®"  J *’  1881»  coupon*, ...  no  . . 105# 

97 
111 
104 
09  , 

103  . 

60  . 


125 

55 

67 

55 

69 


12  th, 

. 105# 

. 97 
. Ill 
. 104 
. 99  , 

103  , 

. 50 

123  . 

55  . 

67  . 

55  . 

59 


U*S.  5 per  cents,  1874, 99 

IT0  6 Per  cent*,  1836,. ...  108  1 

Kentucky  6 per  cents,. . . . . 104 
Indiana  6 per  cents,...  99 

Pennsylvania  5 percent^  108 

Virginia  6 per  cents, 60 

Georgia  6 per  cents, 

Oalifofaja  7 per  cents,  1877,  125  , * 

orth  Carolina  6 per  cents,  58 

Missouri  6 per  cents, 06#  ! ! 

nislana  6 per  cents, 55 

ennessee  6 per  cents, „ . . . 59#  , . 

Th  f * ••  °<#  - 60  ..  57  ..  56#  57 

Cfc.Wfy  Pennsylvania,  168 • Western  Bail  Boadr!*qUOt®xr  **• 121  ®124;  Hew- Jersey  Bail-Boad 
Worcester,  187.  ^ * We8ter“  EaU-Eoad  #h"«  <M“»0  have  reached  140* : Boston  and 

‘wo  months.  ^ curren‘  <»Wi  quotations  for  leading  rail-road  shares  in  this  market  within  the  past 

Jan.  6fA.  120. 

toSiVfe 


mK 
. 105# 

. 97 
. Ill 
. 104 
. 99  , 

. 108  . 
. 50 

125  ! 

55 

58#  . 

55  . 

57# 


Feb.  2 d. 

• 106# 

. 97 
. 103 
. 100  . 

. 95 
103 
43 


124 

59 
67# 
50 

60 


. 107 
. 97 
. 108 
. 100 
. 95 
95 
. 48 

125 

67# 

50 

57 


9M. 

• 107# 

. 97 
. 108 
100  . 
. 95 
95 

46# 

125  *. 

52  . 

58#  . 
50  . 

56# 


16/a. 

. 108# 
. 97 
. 108 
100 
. 95 
:95 
, 48 

126 
53 
78# 
50 
57 


19th. 

185# 

108# 


109* 

Beading  R R shire*’ 92  *’  *• 

B^n  Ii,;5R  "e‘V 112*  ••  ■■  MM 

Balilm/..- ’ . *karogt 200 


83 

219* 


b.im  *•  snares, 

nhtTSS*? *hare8’- -04*  ••  W* 


187* 

187 

87 

219* 

104 

181  . 
140  . 

1 44*  . 
118*  . 
180  . 
226 


260. 

• 184* 

. 106* 

. 100  . 
116*  . 
, 183*  . 
185*  . 
87*  . 


Feb.  id. 

• 182*  ., 
107*  .. 
102*  .. 
116  .. 
189*  .. 
182*  .. 
913*  .. 


126* 

180 

142 

110 


• 128* 
• 187* 
144* 
112* 
122 
226 


90. 

..  184 
..  118* 

. 108* 

. 119* 

..  147 

• 185*  , 

• 98*  , 
. 222  . 

• 181*  .* 

. 187  . 

, 188  . 

■ HO*  . 

125  . 

226*  .. 


160. 

• 188* 
. 115 
. 114 
• 1«* 
■ 146* 
186* 
94* 

104 

182 

144* 

122 

117 

188 

220 


Oien. V pkT **  W“d  E-  « ...  129  . . 148 

Chll  » C8ff0E  E- ‘hares,...  106*  ..  116 

P«tlflcAf.^ao,inet0n  * Quincy>'-  118  ••  HO 

Mall  Steamship  shares,....  226  ..  210*  ..  226  ..  229 

j . 6 How- York  legislature  at  Albany,  bills  have  been  introduced— 

2 Tn  “*•  charter  of  the  Brooklyn  Savings  Bank. 

8.’  Urrt0  the  Na“0naI  SaTln«*  Bank  of  Hew -York. 

The  bank  8 '°dactIon  to  the  “P11*1 8tock  ot  ‘be  Boehester  City  Bank. 

» “deroonslderaSi!;PPOtat6<1  ^ *****  *e*™d  ,fomAJbany*  “d  have  the  subject 
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The  following  are  the  rail-road  earnings  for  January: 

1868. 

Bock  Island, $189,6S6 

Hudson  River, 459,888 

Galena, 182,677 

Michigan  Southern, 248,784 

Michigan  Central, 242,078 

Marietta  and  Cincinnati, 38,202 


1864. 

$155,084 

601,281' 

188,855 

260,168 

252,485 


JterKUt- 

$16^*3 

42,278 

6,778 

1^79 

10,869 

18,881 


Marietta  and  Cincinnati, ..  mia 

The  organization  of  the  Boston,  Hartford  and  Brie  Bond  is  now  complotinft 

the  most  favorable  circumstances.  This  company  proposes  to  finish,  by  comiec  Bolton  to 

and  Atlantic  and  Great  Western,  a complete  broad  gauge  line  all  the  way  thro  gn 

The  conclusion  of  the  Atlantic  and  Great  Western  Road  from  Galena  to  Dayton  Is  reported 
In  a forward  state,  and  It  Is  stated  that  it  will  be  completed  in  a very  ew  wee  reported 

The  New-Tork  bank  statement  of  last  week  compares  as  fallows  with 
since  1st  October: 

Loan*. 

$ 206,688,000 

198.486.000 

172.957.000 

174.714.000 

162.296.000 

168.076.000 

165.090.000 


Week  ending.  Deposit*. 

October  17, $ 178,050,000 

November  7, 159,499,000 

December  5, 188,195,000 

January  2, 140,250,000 

« 20, • 180,665,000 

February  6, 188,840,000 

18, 140,464,000 


Specie. 

$28,882,000 

28.768.000 

27.099.000 

25.161.000 


Oirettlaiie*’ 

» 5,618,000 
6,100,000 
6,178,000 


24.070.000 

28.521.000 


6.974.000 

5.916.000 


“ 18. ••  xou.uvu.uw  ..  — - fnrn-BerofT»rioM 

Subjoined  are  the  current  quotations  in  London  at  the  close  of  January,  P° 


dates : 


30  to  60  days, 8 percent. 

8 months, . ® 

4 “ 

6 
6 


B.nk  biiu, [*»**>*»"«*"**■ 

v Trade  **  ) jnopey 

In  the  Stock  Exchange  the  Inquiry  has  been  active.  On  the  last  day  of  ^n^ernment  stock* 
be  had  at  7 per  cent.,  but;  towards  the  close  of  the  day  8 per  cent,  was  pa  deposit  at  the 

as  well  as  on  Exchequer  bills.  The  following  are  the  quotations  for  money  e . ^ 

London  discount  houses  and  Joint-stock  banks  : ^ ^ ^ 

Joint-stock  banks, 0 « 

Discount  houses,  at  call, • ^ n 

44  41  with  seven  days’ notice,... ^ u 

44  44  fourteen  days, 


DEATHS. 

At  Bbookltic,  Nzw-Tobk,  Thuraday,  February  11th,  aged  seventy  year*  Dasi  ^ fonner  year*, 

for  the  last  twenty  years  President  of  the  Atlantic  Bank,  of  Brook  yn.  Br00tljm- 

connected  with  the  Merchants’  Bank  of  New-Tork,  and  the  Long 

At  Wilkbsbabbe,  Pa.,  Friday,  February  5th,  aged  thirty-eight  years,  Jams* 

President  of  the  First  National  Bank  of  Wilkesbarre.  ^ ( CMilct  of 

At  Bbaotobd,  Vt.,  19th  July  last,  aged  fifty-five  years,  Bknjavw  T.  BLODorrr, 
the  Bradford  Bank  from  the  commencement  of  its  business,  in  Ap  * ^ years, 

At  Beadfobd,  Tt.,  on  2d  October  last,  C.  Theoop  Blodgett,  aged 
the  late  B.  T.  Blodgett,  and  Teller  of  the  Bradford  Bank  for  several  years.  ^ paBt  forty 

At  Cuaklimtowh,  N.  H.,  February,  1864,  Gbobgb  Oloott,  Bsq.,  Cashier,  dur  g 
years,  of  the  Connecticut  Blver  Bank,  at  Charlestown. 
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the  gold  movement  in  congress 

ieasaryio  sell  any  surplus  of  gold  in  the  Treafuiy.  TpSd Si 

diacretfe^F  of„tIie  Treasnry  Be  authorized,  from  time  t<?  time  at  his 
“7  g?ld  coin  in  the  Treasury  over  and  abX  the 

nar  thl  • 1D  hls  may  be  required  by  the  eovernmenttr, 

l merest .on  the  public  debt,  and  for  other  purposef. 

tion  ofCthe’reL? r0’  gi™g  hia  c°nse“t  to  the  introduc- 

llle  I?so^a^on,  wished  to  know  how  much  gold  there  waa  in 

Will  be'Se  effect*  f*  *8®  °bj'jCt  °f  8elIiDg  th,e  g<?,d  at  this  time  * What 
exchaSJc  It  ?£ ?{  6f1D4a  mF^  am^nt  of.gold’  nP°n  commerce  and 

"hole  cgomLm“J?yestem  V ° * DOt  ^ **  °f  con™kin*  «>• 

resdntfe«GBRT°N’  °(Indi1ana’  Pem:*)  objected  to  the  introduction  of  the 
while.  ’ tbat  tbe  go  d Wl11  bnng  8 higher  price  after  a little 

Mr.  Hasson,  of  Iowa,  (Union,)  said  that  the  demands  of  the  Govern- 
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mentfor  payments  in  gold,  had  br0?^  to  dlS#rg« 

amount  6f  cJin,  as  to  embarrass  merchAte  m ^ obtaining  g ^ ^ ^ 

their  liabilities.  This  had  caused  a nwmth  p > ^ t|rID|  in  the  poa- 

ket,  and  had  placed  the  government,  to at . ^ ^ y^ry  .ball 

tion  of  the  principal  “ bear.  Unless  the  8 ^7  will  ^ fur&er 

be  authorized  to  relieve  this  condition  of  Q g ’ ’ L waT8  and  Means,  while 
to  advance  the  price  of  gold.  The^m^tteeon Wajja  f ^ ^ en*e 
believing  it  not  necessary  for  the  Treasury  to  1 . authorizing  the 

amount  of  gold  on 

Secretary  of  the  Treasury,  from  time  to  time,  « ^ Jmp08cd  by  J 
to  sell  gold  to  meet  the  legitimate  and  , tbe  wants  of  the 

law  itsel£  The  balance  now  in  the  Treasury  y 
government,  is  eight  or  ten  millions  of  dollars.  ^ ji„. 

g Mr.  Brooks,  of  New-York,  The  Secretary  of  the 

css?^--  ££?££*•  — 

8 th  the  gold  bill  w«  again 

■Wood,  of  Ne-YoV  died  the  nttonUon  1.  ioiS V* 
of  making  some  immediate  disposition  of  to  J esterday,  author®^ 
Committee  of  Way.  and  Me.ns  propj^  to  thf W* 

It  pi le^The  mere  proposition i emanaUng  ^that^ 
said)  had  unsettled  the  market  of  New-Yor  , exchanges  and  the  vain 
pf  mercantile  transactions ; and  it  has  derange  n“°ber  0f  the  k£ 

jsx-s  Hf»rto«  s lor—  aocnaoM0 1 

offer  to  the  joint  resolution.  ^aidering  the  resolution 

No  objection  having  been  made  » Wavs  and  Mean9i  rCP  _ 

faded  to,  k Hoopbb,  from  the  --  ' S iw«T  “If 
a joint  resolution,  authorizing  the  Secretary  and  geCond  ®^0 

surplus  gold  in  the  of the  Treasury, 

• This  resolution  authorized  the  Secretary  ^ tfae  Treasury 

time,  at  his  discretion,  to  sell  any.  be  required  by  the  gj 

Above  the  amount  which  mhuo—  and  for  * 

ment  for  the  payment  of  interest  on  tbe  puo  ^ o( 

Cox  offered  the  following  -ndment,  to  com.  in 

the  joint  resolution  : this  :oint  resolution 9 msy 

"Provided,  That  all  sales  of  gold  under  t j ^ Ration9  93 

place  in  market  overt,  after  notice  g * . _ # .de-yeri*1’ 

be  prescribed  by  the  Secretary  o , ^ ^be  inquiries®  . 

Mr.  Hooper  said  he  rose  merely  to  reply  to^  Hf  goid  no*  * # 
day  by  Mr.  Cox.  First,  he  said,  as  to  the  $18,900,000.  . jt£S 

Treasury,  that  the  amount  on  Saturday  mg  " ,york  The  es 
sum,  |18,  200,000  was  in  the  Sub-Treasury  a 
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millions  mor^Ymldncf  b v / r/ease  Jt  8ome  sixteen  or  eighteen 

million  dollars.  ™ The^reaniremenf^  }' amount  of  aboa‘  thirteen 
™*  the  payment  of  2iS  .„P  10  the  l!l  * Wj™ 

four  million  dollars,  showing  an  exp^aa  t ,.pubbc  debt»  are  less  than  twenty- 
might  be  disposed  of  unde?  theanSoltv°S  rt?  m,il,ions’  wbmh 

* ho  debate  was  continued  bv  Mr  thl9  J°lnt  re?olati°n- 

Jfc 001  “d  p~»  °f  < owe; 

agr came  *•  s«»». of 

into  this  House  to  authorize  thYl  ’ Y*1  th®  PJ‘°Pos,tion  was  introduced 
Plus  gold  whYch had  40  •®“  the 

Treasury  of  the  TTniferl  c*0f.  . 7 an$  wblcb  was  accumulating  in  the 
wants  of  the  Treasnrv  anl  Y bey?nd  the  amoant  demanded  by  he 
sion  to  declare  ?bYtTeonil  hefreqUirimunt8  of  the  law> 1 took  the  occa- 
of  viYw  than  LkY.  • could  “o*  regard  the  question  from  any  other  notet 

ts 

men  and  money  fre f 1D  tbo  “idst  of  a civil  war ; that 

must  be  preserved  the  honor^o/^. lt8  Prosec“tl.°n ; that  the  national  life 
tlie  laws  of  thl  United  StZLf?  IT j 8QS  *Td’  and  the  integrity  of 
•pring  of  thU^atn^^U'^up  **££2**  ^ * 

"ol,”  iKSS 

could  Wa  m.fcY  1 .ab?1,sb  fc  lf  we  wonld  * we  ought  not  to  do  so  if  we 

cre»tinn°  f to0naI  Currenc7  Act,  Mr.  Stebbins  said : — The  act  for  the 
ifnited  fi0/.130?’000’000  eireuiation  of  uniform  value  throughout  the 
Un  ted  States,  I understand  as  being  designed  to  suneS  rhY u . 

onXtiCWZy  °{ th!  C0Un^>  ^ 

mostP^?  a?°?,er7a  P,a?  Which  i8  re«arded  by  the  Secretary  rthe 

credit  nY^-j in  tte  tim®  of  war,  calculated  to  strengthen  the  national 

quan«ties°  and  I*®*08  £'  tb®  *?*  °f  government  deK  in  considerable 
well  m tYl and  Pr®Pafe  the  way  for  a resumption  of  specie  payments  as 
to  nrY  Sradual  displacement  of  the  legal  tenders/  It  does  not  lnnl- 
tee  nlincrefe  0f  th.e  carrenc^  .The  new  £*»»  comes  into  existence  a^ 
from  thi«y8tem  expi^eS’  Tbere  18  no  need>  therefore,  of  any  fresh  alarm 
last  «T  - 80urce-  Congress  may  be  called  upon  to  modify  the  law  of  thY 
smo^l°n  °“  this  8ubJect»  tbat  the  machine  may  work  with  nerflw 

rency  rfSL5^1? b®  demon8trated  that,  at  the  time  tfelur- 
cy  of  the  State  banks  is  to  cease  to  exist,  that  bv  enabling  la«o  C?r 

*XT°TttlT  nf8  thrrlve8  “nir  ^e  ne^ 

J'  ^ m.  it  therefore  follows,  that  no  new  device  for  the  creation  of  more 
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paper  monev  is  to  be  found  in.  this  bill*  I am  r^nde^cturcocy  daring 
™w  of  the  feet  of  the  introduction  of  the  y^tde  | 

the  war  as  an  absolute  necessity,  and  , t:on  0f  the  war,  that 
greater  or  lesser  degree  for  a time  a^r  the  term  and  beneficent 

the  National  Bank  Currency  Act  will  not  F^tobea  ^ ^ re- 
measure, calculated,  as  suggested  by  the  Secret^  convulsions  that  have 
turn  to  specie  payments,  without  the  dl®ord®”  fi  cjai  changes,  and 
heretofore  followed  directly  m the  wake  of of^(Jen^ment8  Rose 
especially  such  a change  as  the  substituti  P ^ j9  certainly  de- 

of  paper.  A careful  examinatbn  of  this great  ^ it  the 

manded  by  the  best  interests  of  th\F°P1p%re  deCiding  upon  my  W»« 
best  attention  of  which  I am  capable  befor  _ Pmerit3  in  con- 
course in  the  matter.  I shall,  however,  errowine  out  of  the  war, 

nection  with  the  probable  wants  of  the  ^ ^ being  in  ^ 

and  purely  as  a question  of  finance,  in  which  every  num 

nation  is  directly  interested.  leading  Western  States* 

Of  the  difficulties  felt  and  overcome  by  th®  !fjf;^8tance8  on  record 
Mr.  Stkbb„.b  added:  “ There  ere  two  £??£>“  ta»» 

which  are  worth  more  than  a passing  thought  t s ” 
that  they  teach.  / . , ont.r__;9e  far  in  advance  of 

“ The  Western  States,  led  on  by  a spirit  lation,  contracted 

the  actual  development  in  material  wealth  and  in J>  P®  ^ hour  they 
debts  for  their  internal  improvements.  froma  premio® 

failed  to  pay  their  interest,  and  their  obligations  decried  The  State 
of  twenty  per  cent  down  to  eighty  per  centbelo  p * hensi0ns  and 
of  Ohio  trembled  to  her  centre 


of  Ohio  trembled  to  her  centre  at  the  time  rrom  , “w’her  securities 
fan.  And  powerful Penn.ylc.oto,  mthdl her we«lth, 
sixtv  ner  cent  below  par.  Some  years  elapsed  before  dollar, 

re^onded.Cn  But,  sir,  they  did  re8pond,p0bl3^^P®^®d^P^0t\^systc® 

and  so  vindicated  the  judgment  of  the  pioneere  who  mrke  ^ 

of  internet  improvement.  They  ™d,ca«d  the  jnd|n.ent  ^ 
in  their  eeenritiee,  who  bought  ne  noen  now  bn, 

United  State.,  on  whet  they  eee  end  b^Ie‘" 'considered  to  P**  ““5 
The  existing  premium  on  gold  Mr.  Stebbinsc  f the  currency  of 
from  . delusion  : I regerd,  sir  the  for  got 

United  States  from  thirty-three  to  forty  P«*  ‘ man  as  g flJ 

monstrous  crime  or  a fearful  delusion , 8* . . -While  the  few 

crime  who  does  anything  to  assist  that  their  advantg 

benefiting  by  it,  while  the  capitalists  "e  and  must  <*nU“d 

the  masses  of  our  countrymen  are  suffering  ^ it^de  0f  the  crisis,  ““ 
to  suffer  still  more,  unless  we  awake  to  the  * nag  ^ ^ coanter8cttb 
use  the  great  facts  that  God  has  furnished  f onr  securities- 

trouble  and  restore  the  public  confidence  in  das  conSideration. 

"'Mr.  Stebbins  proposed  a substitute  for  the  i 
The  proposed  substitute  was  read,  as  follows  : ^ 

Joint  resolution  to  authorize  the  Secretary  of  t 

surplus  gold.  , ^ jJ*tW 

Be  it  resolved  by  the  Senate  and  Mouse  ^^ff^re*tary  of  ^ ^ 
States  of  America,  in  Congress  assembled,  That  the  Secret 
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'TT1  b7'«".  A'i. 

daily  papers  of  New- York  »nr  having  five  days  notice  in  the 

aryVtre  United  sS  ?BV  fl7lD8°f8old  in  the  ^ 

may,  instead  of  such  sales.’  apnlv  the ’trS  * *5f  S®cretai7  of  the  Treasury 
tion  in  advance  of  the  7 the*old  “ ‘he  Treasury  to  the  redemp- 

law,  °f  th,tUBited  which,  by 

sufficient  to  discharge  the  entire  ’ wbenever  tbe  amount  on  hand  shall  be 

M™k“rXiK "kS U»  J?JT  the1f“bj“t™  J«l»ted  on  the  15th 
hfcwsachnsette  m m ’-^f8”8-  BooTwliLL  »”<>  Alley,  of 

viding  that  the  «w’; f* f D(Un.,N.  Y.)  proposed  an  amendment,  pro- 

«ofSr^^^r.tra^th?  ,i".ki”Af“nd-  ‘-the 

Mr.  STsvBN7fTTn  1pn2'  V-  not,be  imPaired  by  the  sale  of  gold. 

and  Mr.  Kbbnan  of  New  YnU0  r®Pi  a/f.W  observations  of  Mr.  Prcvn 

not  require  that  thl  ••  v .£»  8?ldthe  obligation  of  the  act  of  1802  did 
government  sienU  sKlnklng/and  sho“'d  be  paid  in  gold,  but  that  the 

^TL'eX^n^,,;0  m°eh  0f,hep“b,“  « «■* 

e amendment  of  Mr.  Hplburd  was  agreed  to. 

the  government^’ ♦ °PPosed  baL,  Ifc  was  a proposition  to  enable 
the  §;«u  rnmept  to  go  into  the  market  and  gamble  in  cold.  What  was 

hands  foJ8??  1D  pnnciP,e  bct.we,®n  tbe  government,  with  millions  in  its 
opposed  totlf  PUrp°Se’  and ^ individuals  with  only  thousands?  He  was 
JL  nf  i?  thiG  government  buymg  with  gold  its  own  paper  at  a depreci- 

^l«t  ?hl  ne^d.5y  it80lt  ff*°ld*  10  b0  ““  ““‘of  th.5K£ 

WenabledM  pa‘d.  to,.the  government  creditors.  In  this  way  we  would 
higher^ahia  * f of  the  government  and  keep  ite  paper  at  a 

jobber  In?  ,/£®  T°uld  ™te  aga,nst  the  government  becoming  a stock- 
ioin  inS^0  br°keu  should  be  faithful  to  our  pledge!  that  the 

on  the^^T7  8hn  dl  be.  rese,r,red  <pF tbe  payment  of  the  interest 
public  debt  and  decreasing  the  sinking  fund. 

waTfhJk  * opposed  to  the  proposition  to  sell  gold  when  it 

Xtr0n  wft  fre  t]AH°aS^  tbiDking  ifc  migbt  d0  ba™b  but,  on 
port.  bo  bad  changed  his  mind,  and  would  give  to  the  bill  his  sup- 

the  ohl£i*  d “?  o°n8lder  tfaat  the  power  would  interfere  with  or  impair 
the  Sg  !°nS  °,f  tbe  government  as  to  the  sinking  fund  or  payment  of 
« “ .«*  Pfi0  debb  Bykeepiog  the  twenty  milUoW gLld, 

to  thl  „iw  g ^terest  upon  it,  and  increasing  the  price  of  commodities 
the  government,  to  the  wives  and  children  of  our  soldiers  in  the  field, 
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and  to  th.  people  et  large.  He  ^ 

the  power  would  have  a beneficial  e^eb  jro  g SecreUrr  of 

the  community.  The  bSl  did  not  make  it  the  duy  of  tte  becww, 
the  Treasury  to  sell  surplus  gold,  but  authorised  him  to  do  so 
discretion  for  the  best  interests  of  the  C0UVJ*  iATI(y  ftneech  He  had  no 
Mr.  Srsmira  (Pa.)  did  not  intend  to  make  * J’Krim V»f 
knowledge  that  would  justify  him  in  “dolgo^sn . 
financial  matters.  He  had  not  much  faith  *7  . or  n0t — it 

the  legislation  of  Congress,  two  years  ago  _rt_pv  ;n  the  actual  and 

was  declared,  in  effect,  “that  jrold  is  no  nation  is  that  which  has 

practical  sense  of  the  word.  The  money  haa.  demonetized  gold 

been  made  lawful  money  by  act  of  Congres  , -hat^Congresa  has  de- 
and  other  coin.  He  repeated  that  P!ac^f  \^nd  Sd  hare  been 
dared  lawful  money  is  the  standard  of  va  • other  metal, 

increased  in  price  as  well  as  gold.  The  use  o ‘ gold my ^ ^ ^ 
when  used  in  lieu  of  paper  money,  is  the  P Q0  wanted  by 

government  holds  $20,000,000  ot  f>ld’ 1 anf  !^ient  1 has  money  which 
the  merchants.  Let  it  be  known  that  th«  S^Tocto  on  the  Biito  f 
it  can  sell  at- a reasonable  rate,  then  tho  , -c.  Be  did 

cease  to  whet  their  kniveB  and  seU  their  gold  ^ Ae  »mep  ^ from 
not  desire  to  see  overtrading  in  order  that  fo^gj®  ..  An  the  1st  of 
onr  gold.  In  the  course  of  his  remarks,  he  have  a snr- 

January  next  we  will  have  $50,000,000  in  Mr.  Stbvk* 

plus  of  which  we  could  make  disposition.  In  conclusio  , 

m0M:dCoxP^r:S)i0mOTed  . call  of  the  Hpu.e,  M » * * 

*^The  biil,  E8  amended  by  the  Senate,  with  tie  ameadmml  o 
[ulbubd,  namely,  proyidmg  that  the  o >g  ^ ^ u]0fu* 


, amely,  providing  that  tho  ^ f q02  shall  not  be  imp^ 

fund,  according  to  the  act  of  February  25,  > > 

thereby,  was  then  passed,  83  against  57,  as  follows. 

Yeas — Messrs.  Alley,  Ames,  Anderson,  Arnold,  ™3t0%  Bo^ 
(Mass.,)  Baxter,  Beaman,  Blair,  (Mo.,)  B^ib’^b  CoU  Crw"** 
well,  Boyd,  Brandaqbb,  A._W.  la  f»RTOQg ’dumont,  Eck1*1 
Davis,  (Md.,)  Dawes,  Dawson,  Donnelly,  Gris*015' 

Eliot,  Farnsworth,  Fenton,  Garfield,  ’ jkkCkxs, 

Hooper,  Hotchkiss,  Hubbard,  Loan,  Lo*®1** 

Kabson,  TTht.t.oqo.  fMich.,1  Kellogg,  (N.  Moa^ 


Marvin,  — ~~  ■ * , «T  • nn^TT,  u 

Morris,  (N.  Y.,)  A.  Myers,  L.  Myers,  Norton,  Odel  , g 

Orth,  pItterson,  Perham,  Pike,  Rice,  (Mass J J bBins,  St*  £ 

Scofield,  Shannon,  Smith  ^^^^WaJswoetb, 
Stevens,  Thayer,  Upson,  Van  ^Valkenbubg,  WildKB)  Wtt80  ’ 
burne,  (111.,)  Washburn,  (Mass.,)  Webster,  Whal  , 

Windom  and  Woodbridob — 83.  tuiley  Baldwin,  (w‘c  ' 

Ways— Messrs.  James  0.  Allen,  Ancona,  Bails  , y j D**1*®’ 

Bliss,  Broomall,  Clay,  Coffroth,  Cox,  Harris,  (M*»)  ®ebB,!rt' 

Dennison,  Eldridoe,  Hale,  Hall,  Harrinoto  , Lono,  MaW-0  ’ 

Hioby,  Holman,  Hutchinson,  Kebnan,  ^APPI,  irA,,.  Mn>DLKT  ’ 
Maroy,  McAllister,  McDowell,  MoIndoe, 
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Miller,  (Pa.,)  Morris,  (Ohio,)  Morrison,  Noble  O’Nrttt  /nw«\ 

V00KH,iES’ 

Ihe  bill,  as  it  has  passed  on  the  16th,  is  as  follows: 

p.“  te„itb;u&  trs:  ““r 4,18 

dispose  of  anv  <mlH?  t),  6^  exPedient;  and  he  is  hereby  authorized  to 
forTe  na^  Jnf  r - ? th®.  of.the  United  States  not  necessary 

tion  to  create  the }b®  publlc  debt‘>  Provided  that  the  obliga- 

*•*•-■*  »*-7.  ft 


NEW  LOANS. 

l' BtlnZeWFuid'frty  L°Tu  0/m[he  El  S’  IL  The  NevhT' ork  CitV 

uV  fund  Loan.  III.  The  Albany  County  Loan  IV  tL 

aSSuiTzfr-  ™ Et  ct‘An-  r?  vl  •£. 

ty  \N‘  •'•)  '£oan*  VII.  Jersey  City  Bounty  Fund  Loan. 

I.  The  Five-Fortt  Loan  or  the  United  States. 

AnmlJ,UPrPlenTtary  t0  anact’  eniitled  “ An  Act  t0  Provide  Ways  and 

March* tHrd, 

StatJn/V6^  by  !h*Senaie  and  Ho™*  Of  Representatives  of  the  United 
\oT«:lAmei2C?'  %ri  Conyres*  assembled,  That  in  lien  of  so  much  of  the 
t aCt  of,March  ^ird,  eighteen  hundred  and  sixty- 

aa  i;l7r?  thlS  u*  8UPPjementary,  the  Secretaiy  of  the  Treasury  is 
uthonzed  to  borrow,  from  time  to  time,  on  the  credit  of  the  United 

exceedmg  two  hundred  millions  of  dollars  during  the  current 
of  th/ir  prepare  and  issue  therefor  coupon  or  registered  bonds 

States,  bearing  date  March  first,  eighteen  hundred  and  sixty- 
mpnV  A°7  8abse<laent  period,  redeemable  at  the  pleasure  of  the  ffovern- 
anr  n "7  pen°d  ?0t  l®88  tban  fire  ?e&TS’  and  payable  at 

of7suRn  ,™0r°  tb8n  f?rty,  jeT  from  date>  in  and 

dollar/  denominations  as  maybe  found  expedient,  not  less  than  fifty 

h ‘T8’  ocanng  interest  not  exceeding  six  per  centum  a year,  payable  on 
semi  anno  »ver.one  hundred  dollars,  annually,  and  on  all  othw  bonds 
r ^ m ?om:  and  he  maF  dl8P08e  of  80ch  bonds  at  any  time, 
TTnSo*  8 89  he  m&y  deem  m08fc  advisable,  for  lawful  money  of  the 
deb£f  StatC8  5 °r’  at  his  di8CretioD»  f°r  Treasury  notes,  certificates  of  hi* 
aU  X®8-’  °r  cJertlfi?ate8  ?{ deposit,  issued  under  any  act  of  Congress : and 
bonds  issued  under  this  act  shall  be  exempt  from  taxation  by  or  under 
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State  or  municipal  authority.  And  the  Secretary  of  ^ 

pay  the  necessary  expenses  of  the  preparation, . ,8*°®  . Kpropriated, 

bonds  out  of  any  money  in  the  Treasury  not  otherwise  W ^ 
but  the  amount  so  paid  Bhall  not  exceed  one-half  of  one  per  ce 
amount  of  the  bonds  so  issued  and  disposed  of*  - is 

8.0.  3.  And beitfn ttker  tnncUd,  That  the  Seorete^  iTbSth. 
hereby  authorized  to  iasue  to  person!  who  >obscnbc<t  on  o 0 


twenty-first  day  of  January,  eighteen  nnnareu  ^ ’from  date, 

redeemable,  after  five  years,  and  payable  t H subscriptions, 
and  have  paid  into  the  Treasury  &e  .amount  cilhnjMP^ 

thetyndsEy  them  s’ct  .„bscripti»M 


the  bonds  by  them  respectively  auuawiuw*  «»,  - . [o~s  may 

millions  of  dollars ; notwithstanding  that  sac“  8^h  Pdss0  issued 
be  in  excess  of  five  hundred  millions  of  dollars , provisions  of 

shall  have  the  same  force  and  effect  as  if  aPd  for  other 

the  act  “ to  authorize  the  issue  of  United  .State  cd  and 

purposes,”  approved  February  twenty-sixth,  eig^ 
two.  Approved  March  3,  1864. 

H.  The  New-York  City  Bounty  Fund  Loan. 

Bids  were  opened  in  March  by  the  City  Comptroher  of  New  To 
one  million  dollars  of  the  Bounty  Fund  Loan.  All  the  ba  ^ ^ 
two  or  three,  offered  premiums  for  the  amounts  they  prop 
The  following  were  the  accepted  bids  : M0@  1« 87 

The*.  H. Steven*,....  $6,000  @ 104  77  YemilyeA  Co.. . • ..  |06  00 

Do 6,000  - 106  67  J.  A.  Ieelin  4 Co,..  • • „ l0S  0 

E.  P.  Wheeler 1,000  - 104  00  6o!<)00  “ 1«  « 

John  R.  Platt, 16.000  “ 104  01  Ward  4 Co, *”229,000  “ M*  * 

Lawrence  &.  Co.r 8,000  “ 108  75  Do " 1®*  J} 

F.  D.  Tappen, 40,000  “ 108  61  Do 60,000  “ JJ 

Chas.  P.  Fay,  ....J...  20,000  “ 108  25  Do.  10  000  “ 1°3  37 

Do.  20,000  “ 108  50  Do -J 

Do.  20,000  - 103  76  Al.000,000 

Adam  Schenck, 2,000  “ 108  60 


Do 20,000  « 103  76  tl.000,000 

lam  Schenck, 2,000  “ 108  60  I 

The  amount  of  premium  on  accepted  bids  is  $36,230  90. 


III.  Albany  County  Loan.  ^ 

The  bids  for  the  Albany  County  (N.  Y.)  lorn 
opened  on  Saturday,  February  27.  The  aggregate  bids  wr  *,* 
ranging  from  par  to  four  per  cent  premium.  • gJN0(  of 

ds  Brother,  of  Boston,  in  conjunction  with  Mr.  Re*  ' nd  Mechan‘ 
State  Bank,  and  Mr.  Thomas  W.  Olcott,  of  the  whicb  vaS 

ics*  Bank,  Albany,  offered  to  take  the  whole  loan  1 ifaff8rdedto 
about  $5,000  better  than  the  other  bids.  The  . Ruf0s  H. 

them  as  follows:  Messrs.  Thayer  & Brother,  » jJartW, 

Kikg,  $225,000;  Thomas  W.  Olcott,  $176,000,  ll. 

$76,000. 
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TV.  Michigan  War  Loan. 

by  the  Skhigaif  k^slature^ln^  ’000’00.?  war  j**0  recently  authorized 
February,  at  the  annexed  rates:  d tlDg  to  3200»000>  were  taken  in 

Ira  Da  vent 


ira  Uarenport,  $10,000  at i004 

H.  King,  $15,000  at.  . . . 101  U 

n i'ng’  $1B’m  «*.. loi.ei 
& ^ K,1dS>  *«.000  at loi.si 

K P°a  * Morrison, 

$20, 000  at...., '101 

4w?ttTeDISrt'  *6,000  at.....'.*  101 
Thompson  Bros.,  $3,000  at loi.e 


C. P.  Dibble,  $3,000  at 101 

Charles  Davenport,  $10,000  at. . 1014 

H.  J.  Perrin,  $26,000  at 100.76 

H.  J.  Perrin,  $16,000  at 101 

H.  J.  Perrin,  $16,000  at 1014 

H.  J.  Perrin,  $10,000  at 102* 

H.  J.  Perrin,  $10,000  at 1014 

D.  Preston,  $5,000  at. . . . 100. 

Cooper  <&  Thompson,  $20,000  at.  101 


V.  RIB  UOUNTT. 


March  Mch»iTittee  ot.  a™  Com‘7.  N.  Y„  will  ia.ua,  on  the  l.t  of 
in  5 6 7 ft  9 nnrl  i n on9an^  ^0^.ar8  of  the  Erie  County  bonds,  payable 

per  i££ ^ J£  ISSSJaST*  “tereSt  **  ^ “f  Sh  £ ' «* 


VI.  Essex  County,  N.  J. 

loj?  »f,  Eaaei  County,  Naw-Jercey,  will  have 
P08alsPwill  ^ S extending  from  fifteen  to  twenty-five  years.  Pro- 
1st  of  April  next  7 ‘ * * B°ND>  Newark>  * ^ till  the 


Vli.  Jersey  City. 


N.  J.  untii  vf  f8  T 1?vited  at  the  Comptroller’s  ofl3ce,  Jersey  City, 
hundred  «nd  v»da&  Mf/cb  2l8t»  1864>  {or  the  whole  or  any  part  of  two 
authnri,  81xtJ'fiv.e  thousand  dollars  of  soldiers’  bounty  fund  bonds 
March^l^i  oftT680  Uti°n  °f  the  C°mmon  Council  of  Jersey  City,  passed’ 

"4  AHi;  5T£ z with  *• of  *• 

the  rat!  i?Dd8  Wil1  b®  for  *I>000  each»  with  interest  coupons  attached,  at 

son  Countf  ?erTcent  Pe.r  annum>  payable  semi-annually  at  the  Hud- 

the  Citv  Sr  5an\.Je™ey  City,  or  at  the  Merchants’  Exchange  Bank,  in 

were  n > twent^  ^ *ese  boids 
negotiated  at  ^ @ 3 per  cent  premium. 

soldiera’Pffnl!ti0/-n  °I  JerSC/  Cit£is  abont  36’000-  City  debt,  including 
ass**!!?  ,ty  fund’  48  above»  $495>°°0.  Valuation  of  real  estate  bf 

CoTw ZL1!**14??8/35-  r Th,e  Boa^- 0f  I*"  ConunWoueS 

City  and  To/  ~ks’  whlcb  8UPPbes  Jersey  City,  Hoboken  City,  Hudson 

^ * “■  -J  -%*• 
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LIABILITIES  OF  BANKS  FOR  ERRORS  OF  NOTARIES. 

In  a recent  case  decided  at  New-York  a bank  is  or  de- 

errors or  omissions,  or  neglect,  by  a not®I7  in  Ptjce  to  endorsers, 
mand  of  payment  of  collection  paper,  a. "dwin  JSSJ  vSJL. 

We  shall  give  this  case  in  full  in  an  early  No.  - forcSection,  for  foil- 
The  general  liabiUty  of  a bank,  receiving  PaPer  f°r  • weU  estab- 
ure  to  demand  payment,  and  give  notice  to  the  endorsers,  is 

lished  by  numeroos  deebions : . ^n- 

“ It  is  well  settled,  in  this  State,  thaUhereis  ^J^forwUectioB, 
by  a bank  or  banker,  receivmg  negotiable  paper  P mftker  or  other 
to  take  the  necessary  measures  to  charge  the  * (Smxd*8 

proper  parties,  npon  the  default  or  Mfoaal  topay  ° Cow&i 

LS  or  Unci,  20  John.  JR..  »d  1 3.  C„  m th»  0) 

MoKirstbb  vs.  Bank  op  Utica,  9 Wend.  46 , ,.  v je  pftper  thus 

The  ground  of  this  rule  is,  that  the  acceptance ofneg  t > de- 

deposited  for  collection,  forms  an  implied  undertabng  to  forthe 

mifnds  and  give  the  notices  required  by  law  parties,  for 

perfect  protection  of  the  holders’  rights  P a obJned,  or  of 

which  undertaking,  the  use  of  the  funds  thns  temporanly  cxchaDge, 
the  average  balances  thereof,  for  the  purposes  of  ^s«°^thority  on  this 
forms  a valuable  consideration.  Had  we  no  ®xPr®  for  collection, 
head,  I should  consider  the  acceptance  by  a bank,  of  p Pfflcient  evident 
from  a customer,  in  the  usual  course  of  his  business,  *»  of  „ bank 

of  a valuable  consideration.  The  whole  ord*“**J Nation,  and  most  bo 
with  its  dealers  is  one  of  mutual  profit  or  ^ understanding,) 

taken  together,  (unless  some  part  is  separated  y P congjder,  (a*  & 
and  it  is  not  for  the  bank  to  allege,  or iot 'the  court  to  com  { 

Chief  Justice  seems  to  do,)  that  a collection  in  P AUiSir  vs.  Ms*' 
be  regarded  as  a gratuitous  favor.  —Court  of  E « VjbpU>c*. 
chants’  Bank,  22 d Wend.  228.  Opmion  by  Senator  vs  , 

This  case  also  decides  that  where  a bank  in  such  a cas  . e the 
notary  to  make  a demand  of  payment  or 
proper  notices  in  the  event  of  non-pay  men  . notary- — 

is  answerable  for  a failure  of  duty  on  the  part  of  the  nota  j 

241.)  fi* 

It  was  decided  in  the  case  of  the  Montgommt  Coowj  y ^ 

Thk  Albany  City  Bank  and  Thk  Hank  of  per  for  C0^C!LJ 

3d  Selden,  459,  that,  where  a bank  so  jeceivin|  Pj^  the  former 
transmits  it  to  a corresponding  bank  to  effect  latter, 

bank  is  liable  for  any  failure  of  duty  on  the  part  . ^ p ]}, 

In  the  American  Late  Register  for  March,  ^’.ffgnpreme  Wof 
Canfisld  & Co.,)  b a report  of  a case  decided  in 
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tiffe^and The f Am erican  * ExweJ J c* nd  °therj’  f India»apolis,  were  plain- 
loss  arising  from  the  nepIijJLpA  e defendants,  being  a claim  for 

i fc&MsssaSLr of  -h“ 

competent  notare  in  WTorlr  f H.e  S.7“  P.'accd  in.lhe  h“*  of  . 

ss#  sdt£?^T the 

a-fc^tsKat  •ass.'ssifea 

official  character-  it  „T  ? ^ \othm5 ‘o  do  «■»  notary'. 

itW“  ^X:K’8mntt 

On  ffiia  UJStSSJJk  h'elitwe.10  “ 

3.  The  measure  of  damages  is  the  face  of  the  bill  and  interest. 


THE  BANKS  OP  BALTIMORE. 


Comparative  Cowditiok,  1863-1864. 


Inabilities. 
Capital 

Jan.,  1868. 

Ration,.. . . Twin 

PeP°Mta, / 

other  banks, 

Profits. . . 

1 OQ1  ArOO 

JMiscellaneou.-. 

Total  liabilities, . * . . 

Bssouaoxs. 

Loans, . . 

Jan.t  1868. 

$ IQ  QQ4  nOAr 

5*  H.  Stocks,.. . 
Keal  estate. 

414,  Ak  A 

Other  stocks, 'ic., 

o*>  from  other  banks, 

<£*  ana  .becked, 

....  1,701,612 

1 OIA  AitO 

Total  resources, . . T T 

$ 27,818,451 

July,  1863. 

..  $10,806,295 

..  4,800,860 

■ • 10,522,446 

1,767,022 
..  1,198,007 


$28,678,680 

Svly,  1368. 

$19,780,917  . 
8,177,201  . 
860,526  . 
49,014  . 
1,448,808  . 
1,800,485  . 
1,967,179  . 

$ 28,578,680 


San.,  1864. 

..  $10,805,295 

. . 6,421,069 

..  11,410,590 

..  2,469,861 

1,742,468 
. . 86,864 


$82,885,187 

San.,  1364. 

$21,068,185 
8,680,776 
444.154 
1,488,702 
. 1,654,096 

2,655,780 
• 1,563,495 


$82,885,187 
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[April, 


THE 


CERTIFICATE  OF  A ROTARY. 


Important  decisions  as  to  notarial  : payment 

held  not  prima  facie  evidence  of  presentation  and  demm^r  s ^ 
IL  A notorial^ certificate  hfild  to  ^evidence. 

New- York  Courts  as  to  notarial  certificates.  IV. 

Jersey.  jACB 

L Njw.Tork.-A  NoTiRiii  Co® 

Evidence  of  Presentation  and  Demand,  bv 

WHO  PRESENTED  THE  NOTE  IS  DEAD.  „ of  tbe 

Before  the  Sapreme  Coort  of  New-YoA,  J»t>« 

Second  Jndicial  District,  presiding.  L 

William  M.  Gautrt  and  Phoip  L.  1 wa9  an  action 
Doane,  Charles  E.  Townsend  and  GbbaldG^v.  |2)100.  The 
against  the  maters  and  endorsers  of  a Promif°Zfendant  who  appear*4 
endorser,  Augustus  L.  DoANE.  was  d mmodatioo  endorse- 

He  defended  it  on  the  ground  that  it  was  an  accom  protested. 

meat,  and  that  the  note  had  never  been  E°PerJl,J  ®®Jsel  offered  in . cf 
This  last  was  the  chief  point  at  issue.  Plaintiff  reqoired  ty 

dence  the  notarial  certifccate,  insisting  that  m the  affid  qcertificsU 

the  statute  had  not  been  annexed  to  defendant  The  con* 

was  prima  facie  evidence  of  proper  presentment  a F and  testi- 

ruledthe  certificate  out,  and  thenotarywascdled  m ]ar  conrsfl  of 

fied  that  the  note  was  presented  by  his  clerk,  in  ® ®jd  it  was  no* 
business,  and  payment  denied ; that  the  clerk  w p jn  a took 

dead  but  thathe  had,  at  the  time,  made  an  entry^ej^^  * 
kept  for  that  purpose.  This  book  was  then  offered  in  ^ d tbrt 
court  ruled  this  out,  and  dismissed  the  compla  t,  o^  ^ j.R 

there  was  not  sufficient  evidence  of 
Hills  for  plaintiff.  Close  & Robertson  for  defends 


NOTART,  IN  A 


Boos 

Nora, 


H.  Entries  made  bt  the  Deceased  Clkr  p^  “NTAXI0N  of  a 

KEPT  FOR  the  PURPOSE,  IN  REGARD  TO  Present 

mat  be  bead  in  Evidence.  , * Jastico 

Before  the  Superior  Court,  New-York,  March,  18  , 

Leonard.  • ffl„t;on  brongM 

Daniel  Thomas  vs.  John  E.  Packer.  ‘ "“^ated  March 
against  the  defendant  as  endorser  of  a promisso^  at  the  & 

1857,  payable  in  one  year  from  date.  The  • . rest  which  ffas . 
term  of  thiB  court,  and  involves  a question  . jcj,  a contrary 

cently  raised  in  a case  tried  at  this  term,  bu  absence  of  any 
ewion  was  rendered  by  the  learned  justice  in  demand  or  pi*86 
thorities  upon  the  point.  The  defendant  set  up 
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coansel^caHed  th«  notary^  T witnesl  prfpe.rI^  P~testod-  Plaintiff’s 
question  was  presented  for  who 'testified  that  the  note  in 

this  clerk  made  all  the  entries  thT.  r • ^ if* cerk  ^en  *n  his  employ ; that 
of  protest  was  served  by  the  clerk  on  th  book  ’ ^at  41,6  ®otice 

of  &is  was  in  the  handwriting  of  ‘f\d!fendant;  that  the  evidence 
witness  was  acquainted  with L nS  ,?  b ,ln  .tbe  n°tary’s  book;  that 
was  ’dead.  * th  tte  cIerk  8 handwriting,  and  that  the  clerk 

cleSr!feThfl«in0”'°^CCted  * m7  "M«°ce  of  entriie  made  by  thi. 
for  the  plain t^f  who  cited  vEE^  Tery  ^7  Iotutostoh  K.  Millbr, 
o case  Goldsmith,  (7  Mg,  p.  ieo“j 

also  quoted  PhMm  m H°L8’  “T8?1  for  Plaintiff  “ «us  case, 
HI,  p.  l?i  • ) ■*”  °*  Mnimce  " authority,  whore  it  i.  stated,  (ToL 

a-wta  s 

III.  The  Law  as  to  Demand  of  Payment. 

^d^sr,?^ if  tL= *•" 

aofee  b.  I n *ct“*  5°^  of  «“  ‘■“ok.  ‘bat  on  a ceVtaL  day  he^^ 

«M?nce' t^rf"  C°'”Pe,e'“  “d  <**"**>  ancient 

StS'.Stwt  •* 

2*  »r  *4Tpt“  ^s.^st  “ c 

the  back  oftu*60*6  .of  ?otlce  of  non-payment  was  a memorandum  on 
mips  m-  °f  note  1D  tIiese  words : “ Noticed  endorser  by  mail  tn  7?i 

which  w?  ^onn.ty’  J?Ijr  ,13’  1824>  f°r  Charles  Humphrey,  C.  W C ” 
was  proved  to  be  in  the  handwriting  of  Charles  W.  Conner 
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National  Bank*  of  the  United  State*. 


[April, 


•who  at  the  time  was  cashier  of  the  bank m » 

IV.  Nsw-Jbbsby. 

Bv  an  act  of  the  legislature  of  New-Jersev,  ^uiary  ^ c’onrb 
certificate  of  a notary  public,  shall  b®h®ldf^r^Ceia  certified,  and  ako 
of  the  State  as  conclusive  evidence  of  the  wets ftr  t evidence  or 

of  the  offieul  character  of  the  notary ; eubject,  however,  to 

testimony  to  the  contrary. 


national  banks  of  the  united  statis. 

Synoptit  yf  Quarterly  Report,  of  Sattoml  Baakt  for  Oe 
y and  January  1,  1864. 


Lubxuths. 

. Oct.  1,1868. 

. $6,784,118 

Capital  paid  in 

Circulating  notes,. 103,606 

Profit  and  loss  account, 822,619 

Doe  to  banka  and  bankers 106,640 

Due  to  individuals  and  corporations, 184,000 

Due  to  Treasurer  of  United  States, 6,861,886 

Duo  depositors  on  demand 261,417 

Miscellaneous,. 

B 14.073,685 

Total  liabilities, * ’ 

Resoubcis. 

..  ft  4,766,174 

Loans  and  discounts, 2,048,968 

Due  from  banks  and  bankers,  . 81,000 

Due  from  directors  of  the  banks, 141,878 

Real  estate, -*V * Yr*  aVlti**  * 1,01 1,694 

Specie  and  other  lawful  money  of  the  U.  Sta  ,.  1.810,257 

Cash  items  and  revenue  stamps,.  . • *r* * ” * ’ ‘ ‘^r 

U.  S.  bonds  deposited  with  U.  S.  Tre&eanr,  ior  g ^6>275 

U.^T^n^'deposit^*  withU.'s.*  ^ 

vZlEfa* ’notes  and  certificates*  of  indebt-  065(H8 

edness  on  hand, ; • • y .... 

Bills  of  solvent  bonks  on  hand, 808 

Bills  of  suspended  banks  on  hand, • • i$s,533 

Expense  account, .... 

Over-drafts, .... 

Furniture  and  fixtures, .... 

Suspense  account, 


JaiuV^ 


Total  resources,. 


$14,073,685 


4,751,773 

418,7*1 


6,071,57® 

478,077 
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1804.]  National  Bankt  of  the  United  States. 

The  bill  remodelling  the  National  Currency  Act,  as  reported  from  the 
Committee  of  Ways  and  Means  by  Representative  Hooper,  of  Massa- 
chusetts, contains  the  following  provisions : 

“ Each  bank  shall  redeem  its  notes  at  par  in  one  of  the  principal  cities, 
and  shall  select  a banking  association  for  the  purpose  or  such  redemp- 
tion. The  term  of  office  of  the  Comptroller  of  the  Currency  shall  be  fixed 
at  five  years.  Associations  for  banking  may  be  formed  by  not  less  than 
five  persons;  $100,000  is  the  minimum  limit  of  capital,  and  $200,000  in 
cities  of  a population  of  30,000.  Banks  arc  empowered  to  discount 
and  negotiate  promissory  notes,  checks  and  other  evidences  of  debt ; to 
receive  deposits,  buy  and  sell  coin  and  bullion,  loan  money  and  circulate 
notes.  Increase  of  capital  is  allowed,  the  maximum  to  be  determined 
by  the  Comptroller,  and  the  capital  may  be  reduced  by  a two-thirds 
vote  of  the  stockholders. 

“ Fifty  per  cent,  must  be  paid  in  before  commencing  business,  and 
United  States  registered  bonds  bearing  interest  shall  be  transferred  to 
the  United  States  Treasurer  to  not  less  than  one-third  of  the  amount  of 
the  capital  stock  paid  in,  but  in  no  case  less  than  $30,000.  On  delivery 
of  such  bonds  to  the  United  States  Treasurer,  banks  are  entitled  to  re- 
ceive notes  to  the  amount  of  90  per  cent  of  current  market  value  of 
United  States  bonds  transferred.  The  amount  of  circulation  is  limited 
to  $300,000,000 ; the  total  liabilities  of  any  individual  or  company  shall 
&t  no  time  exceed  one-tenth  of  the  ’capital  stock  paid  in,  but  bona  fide 
bills  of  exchange,  drawn  against  actually  existing  values,  are  not  regarded 
as  money  borrowed. 

“ The  rate  of  interest  fixed  is  seven  per  cent.,  which  may  be  taken  in 
advance ; and  the  taking  of  a higher  rate  shall  forfeit  the  entire  interest. 
Banks  in  St  Louis,  Louisville,  Chicago,  New-Orleans,  Cincinnati,  Balti- 
more, Philadelphia,  Boston,  New-York  and  San  Francisco  shall  have  in 
hand  at  least  twenty-five  per  cent  of  the  aggregate  amount  of  circula- 
tion and  deposits ; all  others  fifteen  per  cent  When  lower  in  funds,  no 
discounts  or  loans  can  be  made,  nor  any  dividends  of  profits,  until  the 
amount  is  restored. 

“ Before  declaring  dividends,  one-tenth  part  of  the  profits  must  be 
carried  to  a surplus  fund  until  it  shall  amount  to  20  per  cent,  of  the  capi- 
tal stock.  No  bank  shall  make,  loan  or  discount,  on  security  of  its  own 
shares  of  capital,  or  purchase  such  shares,  unless  necessary  to  prevent  loss 
upon  a debt  previously  contracted ; and  stock  so  purchased  mnst  be  sold 
within  six  months.  All 'associations  under  this  act,  when  designated  by 
the  Secretary  of  the  Treasury,  may  be  depositories  of  any  public  moneys 
except  the  receipts  from  customs.” 


Idtubt  oh  the  New-Yobk  State  Stocks.— A resolution  was  passed  by  the  State 
Senate,  March  10,  to  pay  the  interest  on  the  public  stocks  of  this  State  in  paper 
money  instead  of  gold. 

The  Legislature.— Acts  have  been  passed  at  the  present  session  of  the  legislature 
to  authorise  a reduction  of  the  capital  stock  of  the  Oonunorcicl  Bank  of  Saratoga, 
*®d  that  of  the  Rochester  City  Bank. 
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recent  treasury'  decisions. 

L Regulations  as  to  the  employment 

Depositories  of  Public  Money.  H.  Tax  pon  g^dale  of  Sm 
on  Deposits  held  by  Private  Bankers.  IV.  JSeu>  ten* 

Duties. 

L NaTIOHAL  BaHSB  AB  DbPOBMMM  of  KM*  MoBBt. 
Tbiasobi  of  th.  TBn™»  States,  WABHD.OTOF, 

No.  I of  *8 

ing  Associations  as  Depositories. of  the  Public  Jf  v , 

modified  as  to  read  as  follows : . business  under  tae 

1.  Any  banking  association,  organmed  fi  cy  secured  by  #* 

.et,  entitled  “An” act  ^ 

pledge  of  United  States  stocks,  and  to  pronde  ior  ^ its#  J® 

Section  thereof”  .pprored  Fetame-y 25, 18«»,  *VJ 
become  a depository  of  the  P?M»c  m<.n^  to  myn®*1 

United  States,  by  giving  BMiinty,  asherematle  p 

less  than  fifty  thousand  dollars.  Treasurer  of  the 

Such  security  must  be  deposited  with  tto  rreas 

States,  and  may  be  in  either  of  the  following  forms . ^ Stf 

L By  a deposit  of  the  whole  amount  of  ^c  yoportion  of 
bonds  or  certificates  of  indebtedness,  or  both,  m any  pr  P ^ 

^By.  deposit  of  not  lees  than 
bonds  of  the  United  States,  and  the  remainder  in  personal 
approved  by  the  Solicitor  of  the  Treasury.  j amount  w 

P5l  By  a deposit  of  not  less  lie  remainder  w • 

Uficatesof  indebtedness  of  the  United  States,  ana 

sonal  bonds,  . , . * *n  reauired  *s  S*velLp. 

When  a greater  amount  of  security  than  is  indebtedness,  any  P° 
depoSrof  United  States  bonds  or  cerates  of  mdebt^  dj 

tion  of  the  excess  may  be  withdrawn  and  P and  in  accordance 

appUcation  to  the  Treasurer  of  the  United  Stet  a,  ^ or,  at  # Jr 

huf  directions.  _ Personal  bonds, maybe  jomta, ^ must  be  ^ 
tion  of  the  obligors,  several  on  y.  . _ or  otherwise,  of  ^nJ 

nied  by  proof,  by  the  affidavit  of  th fZ.  the  p ayment  ofa^ebU-  A 
of  the  obligor  to  satisfy  the  penalty  after  wpy  ^ affidavit  ®1  a 
each  joint  and  several  bond  must be  *°c0  P*f  gp  debts,  to  f j Lgre- 
obligor  of  his  ability,  after  the  pay®®”  *h  affidavit; 
amount  of  the  penalty  as  may  be  stated  1 , The  bond?.Sutioo, 

gate  of  the  amounts  must  be  equal  to  P reneWal  or  j^tsd 
eented  will  remain  in  force  four  years,  an  be  sooner  term 

unless  the  liability  of  one  or  more  of  the  obligors  d« 
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- --berobligors”111!^  XneveMh?^6^7  ”2®^  °r  hy  Hlie  bonds 

of  opinion  that  any  bond  so  given  shiftSJbJ  °f  T^a8Dr7  shall  be 
require  such  additional  bonder  bonds  L he  lnsufficient>  be  may 

feet  security.  ds  as  he  may  judge  necessary  for  pe£ 

finance  S^th^regnlation4  mus^h^  °f  iddebtednes8»  deposited  in  pur- 
Posited  with  tho^TrLsure^oMhe^Tr'^^e’  M ^ case  nV  •*]  “ de- 

W Of to  se^rx  Lfe  te^!,w  S$**“  * U‘e  ■ • • • ■ Naticd 

bank  of  -all  public  moneys  which  h«t?  i?  d P*010?1  Pa)7menfc  by  said 
baok,  «od  4 the  fiffl  £L"&rJ  te  deposited  it  said 
the  United  Stales , 186  °*  ltS  duties  as  a financial  agent  of 

bank,  or  in^ts^ehal^bv  th°  oiFned  by  tbe  President  or  Cashier  of  the 
written  request  of  the  bank  ^dthmufXdf  ^ ^mted  States,  upon  the 
or  by  the  authorized  agent’of  thcl?  d£  m revenae  stamps  attached; 

sWl  be  Sled  with  the  ¥reas0rer  of  th„  4itot  CiZ  °'  ’'Lioh 

Approved  January  9,  1864.  R K SprNNEK>  Treasurer  U.  S. 

S.  P.  Chase,  Secretary  of  the  Treasury. 

II.  Decision  concerning  National  Banes. 

Treasury  Department,  Office  of  Internal  Revenue, 

T.  _ Washington,  January,  1864. 

1 l r ao  G Proi8.ions  of  the  act  to  provide  internal  revenue  aDDroved  Tni 
pitted’  ’f*01.^?11  baok»»h4  should  be  thereX  tSXl±7 

°re«st"”der  general  laws,  national  banks  are  Sred  tot 
2”'  ?om“issi?D.er  of  Keeenuo  for  three 34.  ofS 

ThA  ^Kfi,eC  are^J  ^or  ^ sum9  added  to  surplus  or  contingent  frmd 
proved  *5?  8eCtio0n  of“an  act  t0  Provide  a?atioXnS^ 
directs  tffbruaiT  25’  1,863\nnder  which  national  banks  are  organize? 
tb^pri  a?sSbe°l dividends,  of  ffl 
% and  November  ^Pedieut,  semi-annually,  in  the  months  of 

theTfeand  ?8y“ent  °[  tax  “ t0  be  .made  within  thirty  days  after 
The  l«  1 18  dec  ared>  °r  the  profits  carried  to  the  contingent  fund 
when  it  *gaj  asse8sment  °f  the  tax  is  upon  the  dividend ; and  therefore 
three  i,«1S  deter*I>iried  to  divide  a certain  sum  among  the  stockholders’ 

« tat  be  paJd  t0  the 

bank  to  d,St-  * ^ stockholders.  For  instance,  if  it  is  desired  by  anv 

dend  which  it®  an°kg  h®  8tockholders  *6,000,  the  amount  of  ti/diy7 
^ich  it  will  be  necessary  to  declare  will  be  $6,186  67.  Of  that 


* 

of  other 
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sum,  $185  67  will  be  payable  as  tax,  and  the  ramuung  J £ 

to  the  stockholders.  The  snm  to  be  addcd  to  the  amo^  t,  ^ ^ 

sired  to  be  divided  among  stockholders,  wJl  be  ascertfti  , ^ 
ample  stated, by  the  following  proportion:  97 . 3 . . 6.0W  . ovet 

fn  this  cake,  the  excess  o?  net  profit  since  P^^^thereon 
$6,185  57  will  be  returned  as  addition  to  j*.  ,h  were  ac- 

accordingly,  without  regard  to  the  manner  in  which  the  gains 

^The'  managers  of  a bankbeing  £ 

proportion  from  the  stockholders  as  a part  of  their  m J legitimate  ei- 
the  amount  cannot  be  deducted  from  the  net  profits  as  xegi 

'ThlS&fty  the  “ act  amendatory  of  Uie  act to  prond.  WgJ 
revenne,”  approved  March  3, 1863,  that  a an  contingent  fend,  *> 
dividend,,  or  to  make  addition,  to  "^ffdayeof^ 

often  as  once  in  six  months,  shall  semi-ann  y,  0f  three  per 

narv  and  July  of  each  year,  make  a return  of  and  paJ  a w 

cent,  on  the  net  profits  of  the  six  months  next  preccding.  ;8  de- 

That  uniform  returns  may  be  ^'l^ofMay  »d NoveSer,®^ 
sirable  that  the  managers  do,  in  the  months  of  M y dividend, 

nf  whatever  profits  have  accrued  si  llaA  SftlltlD^^ 


fund ; but  at  the  first  regular  dividend  montn  ® 8 disposi- 

the  bank  no  return  will  be  required,  nnless1  J®  d "howing  the  date  when 
tion  of  profits  expedient.  An  explanatory  letter,  s g j^oner 
the  bank  commenced  business,  should  be  forwarded  to  the 

of  Internal  Revenue.  „aanA  means  to  support  the 

By  the  7 th  section  of  an  act  to  provide  ways  and  ® receiving^ 

government,  approved  March  3,  1863,allbanki  g-  eXception « 

posits  of  money  subject  to  check  or  drafl^ %c  fi|t  daysof  Apn 

savings  institutions,  are  required  semi-annnal^,  on  A h cent,  on 

and  October  of  each  year,  to  pay  a tax  ofone^eighthoi  ^ ^ 
the  average  of  all  deposits  held- by  them  dunng  the  stx  ^ 

ceding,  beyond  the  average  amount  of  their  circulating  note 
sued  and  outstanding  as  currencyfor  which,  in  the  W* 

From  the  special  exemption  of  savings  institute , f “cjrcUlaUon •» 
action  of  thei?  legitimate  bosineas,  do  ”° J to  tape*  *' *«* 
enrrency,  it  waa  clearly  the  intention  of  Congreas  » p 
ll A AThAOlf  o rtf  Vumlnncr-houses  issuing  uo  notes.  • thfinT  tO 
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pertained,  ar^prom^  «ty,  and  being  as- 

Internal  Revenue^  at  Wwhington  Ic'd  I’d  X*o  ° *°  l‘be.CommiMio,lcr  of 

No:r£?r^ 

E“k  ™»;  have  a fiZTnltSto  ^ 0c‘°ber,  on  For^ 

by  certificate  of  depo.it  of  the  amomt  Jnt  P'  “ay  be  made 

to  receive  it,  oi  an  * "S?*1  “"“or- 

the  United  States-  or  if  F r or  designated  depositary  of 

where  snch  an  officer  is’ located  * or^nf4’  V^i  draft  on  anyTity 
fonrarded  in  Ikeaeurr notaTbn? to  „ P ‘Td’ tie  can  d 

tranemiaeien  meat  be°»  tb°e  ,T“  £,*  «“ “«  «*—  of 

baa  Ce  an'e^eon”  «"  t “ 8b<Uf  »PPe”  ?b.t  any  ba„k 

tar  on  dividend  or  depoaita  it'iif  rjn?^  i°a  ^Lucb  tf  *00  bttle  either  for 
forth,  npon  oath,  In  Z S « be  dnly  aet 
count  then  and  there  adinated  Tltrinn  ^ tKa>  d'‘cr'Ptum,  and  the  ac- 
"ication,  by  mail  *00^3  bTpoat^d  re“cmbered  that  all  comma- 

m Daoiaron  Cononanmo  T“  “^-oa™  h»„  bt  Bamnno- 

Tanaerar  DaPantaan,,  0™  op  Iaianaan  Kavaatm, 

B , Washington,  January,  1864. 

the  government, ''^proved  Uhnh7>lg!» "nn'iHt  mcan8.l°.  “"PPOrt , 

ISK  of 

tS  aionn,  VSF^SL^^J^ 

notes,  it  was  clearW  t»,0  a their  legitimate  business,  issue  circulating 
Posits  held  by  all  Ithtrh^l^  °if  Con^f88. to  imPOse  a tax  on  the  de- 

bn8ine8sS9andSt1!Ut-°?S  a?d  “80c,iation8,  transacting  a regular  banking 
Me  on 13? orS.!'*?1?'™”  the  raerc“ti'c  community^ 

style  ondcroLtto  C“°°!  o'"”  eaemption  by  virtne  of  the  ii£e  or 
make  i remm  ^ ‘J1!7  *™  i?ow“  or  “Bed ; bit  ivill  be  reouired  to 

oneeighth  “f  - »-  -t  on 

tod  P-T'5‘  ’!ill.b*  re9"ire<l  from  all  banka,  asaocia- 
Orp0m'o“>.  “d  tndividnals  leaning  no  notes  for  circulation  L 
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cnrranc,,  bat  receiving  deposit,  of  moiiey  .abject 

or  draft,  whether  the  amount  so  receded  is  retained  anou™^  n 

depositary,  or  re-deposited  with  some  other  bank,  banki  g 

C°Ka9tetement  will  cover  the  average  of  all 

six  mouths,  whether  from  State,  city,  or  town  c.rtjgMtes  bare  been 

bankers,  or  savings  bank*  or  depostts  ^^“iSTdiort,  «v«7 

^UoaC„"mm  iueh  mSa7Va  Jd  by  to  depowUr,;  or  6® 

to  daily 

city,  and,  being  ascertained,  are  promptly  settled, « under 

as  the  clearing-house  system,  are  not  deem^d  ^X  ^rnmiPssioner  of  In* 
The  payment  of  this  tax  is  to  be  made  to  the  Co  . of  ^ 

nal  Revenue,  at  Washington,  either  by  certificate  of  dp 
amount  due  with  a national  bank  authorized_to  recci  V . 0I)  if  more 
Treasurer  or  designated  depositary  ^bf  the  n j located; 

convenient,  by  a sight  draft  on  a city  where  such an tofficer 
or,  if  still  preferred,  the  remittance  can  be  made  m J>^ry 
in  all  cases  at  the  risk  and  expense  of  the  of  tax  due, 

The  payment  should  be  attended  by  a sworn  stateme  r. 

made  upon  Form  53,  provided  by  the Commission^ 

tificate  stamp  affixed  thereto.  The  return  an  H „ d October, 

law  within  thirty  days  succeeding  the  first  particular. 

under  a penalty  of  five  hundred  dollars  for  default  in  eim 
The  postage  on  all  communications  must  be  prepaid. 


1 864* 

IY.  New  Schedule  of  Stamp  Duties,  revised  Februa 
[official.]  Treasury  Department,  Office  Utb**  BkTE^ 


put} 

;««• 


Aeknml'Jgm'nl  .1  dead.,  or  other  i..tn.«,«U,  m.ds  before 

tary  or  other  qualified  officer ■ • 

Affidavit, V ‘l' 'l  V- niece  of  paper  on  whioh  the  ■ , 

Agreement  or  Appraifement,  (for  each  sheet  or  piece  or  P P . . 

eame  is  written,,)*  * • ***** ' * i:nv  Gf  insurance,  is  811PJe 

Alignment  or  transfer  of  “ortgagelefuoY^Ucy^ 

to  the  same  duty  as  the  original  lnsvruiu  

« ordinary,  as  of  bond,  without  guarantee, • * * 

“ patent  right, for  ah  sums  o 2 

Bank  Check*,  drafts,  orders,  (fee., , at  sight  or  on  de  , 

money  exceeding  twenty  dollars, * * * 

Bills  of  Exchange.  fset 

(Foreign,)  drawn  in,  but  payable  out  of,  the  United  States,  eac  > 

of  three  or  more,  must  be  stamped.  n^vable  doe9  not  excee 

For  every  bill  of  each  set,  where  the  sum  ma  P f in  any 

one  hundred  and  fifty  dollars,  or  the  equiva  -^rordingto  the  stand-  3 

currency  in  which  such  bills  may  be  expressed,  i**" 

ard  of  value  fixed  by  the  United  States, 1 #*•••••••*• 
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ib°T8  *"a  “r  ddUm'-“d  aotabove  two  boodred  ood  fft, 

dollars,,  a ’ °d  *b°™  « tbomuod  fits  boodrod 
" !0 

.,  ^ 80 
^u“rraa.re.‘“dred do,i“: “d -K-sittgi  50 

" fi’lt,"J.d.0.l',.rS:  "d  ?°‘*b»”  6™  iioiwi  ” 

*'2 


°f  Exchan66’  or  «*r  for  the  pay- 

duty.  See  jfectifn wi,"K  o* ^mE?  * ^ ***"**  ** 
Bills  of  Exchange , (/n/am£) 

onde: 


- or  froc^nd  p^t  thS. 7.  Uaea>  lr0m  “*  °r  *&*■>  for  every  $200 
eeeding  33  days,  and  not  exceeding  63  days]  ka  aforesaid,'.'.'; .'.’.’.W  * * * g 

« 93  ill8’  and  not,  ceding  93  days,  as  aforesaid, . ? 

aforesaid, d .“  . ???!!d^g. f°”  “°nth8  and  three  days) " as 

f0afo“0said!’ “I “?!  “<»& 'kkd  three  dkyk,' kk  4 

rnn,  months  and  three  days. * ® 

from  s&lmrf » C°?feSS  jndgment  on  k nkte*  wbondis  exempt  10 

Bill,  of  7’„!?m*>  rUty’  , *1®  note  or  nond  is  properly  stamped.  1 P 

AmSfa”5'  °f  7688618  f°r  POrt8  °f  the  UnitedP  St^tes  °rPBrftish  North 
£'lU  °f  Ladi*9  or*  receipt*  for  goods' to*  kky*  foVei^'pkrt,!  eiemi* 

w BUI  0/ Sal,. 

%VSdoK!  “"?*  Whe“  the  COn8ideration  not  exceed  five 

eeeding  $500,  and  not  exceeding  $*1,000,..  . 

Of  nPro„.*1,000’  for  each  $1,000  or  fractional  part  thVrkkf..*  *.* ™ 

Phonal  property,  (other  than  ship  or  vessel, ). . . . ...... . . ” | *# ; ; ; ; ; 6 • 

p Bond. 

Official*!’. ^ thS  Paymenfc  6f  mon0y-  (See  Mortgage.) 

Co n if/5 6 ^ ?r  conyeyanco  of  land, ".*.*.".".*.*.. 

swin*^  and  town  bonds,  rail-road  and  other  corporation* bonds  knd  26 
Of^  Lcrin^6!40  %r*  da,ty-  (See  X**9V$ 

Zj!®®?ptl0n  other  than  such  as  are  required  in  legal  proceedings 

and  such  as  are  not  otherwise  charged  £ this  Schedule,  f.  !??  . 8.  .’  25 
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Certificates. 


Of  deposit  in  bank,  sum  not  exceeding  one  ^hundred  dollar* 
Of  deposit  in  bank,  sum  exceeding  one  hundred  dollars,. . . 


n««Au1  xvamivi 


General, exempt 

Of  record,  upon  the  instrument  recorded,.  ^ exempt 

Of  WKiU:  - D«ai  - , 

tary  Public,. 5 


tary  Public,. 

Of  search  of  records, 

That  certain  papers  are  on  file, 

That  certain  papers  cannot  be  found, 
Of  the  sale  of  land  for  taxes,. 


Of  redemption  of  land  sold  for  taxes,. ..... ....  ” V # # # [ 

Of  birth,  marriage  and  death,  (when  required  by  State  . . . 5 

Of  qualification  of  school  teachers,  (when  required  by  State  ww,jf. 

Certified  Transcripts  of  judgments,  satisfaction  of  judgme  , 5 

pers  recorded,  and  of  papers  on  file,  each Cl " "Iwi  ‘value 

As  a general  rule,  every  certificate  which  has,  or  may  have, 
in  any  court  of  law  or  equity,  will  require  a stamp  duty  of 


Charter-Party, 


Or' letter,  memorandum  or  other  writing  between  tig 


sel  or  steamer  does  not  exceed  one  hundrea  ana  n«y  »•  ^dred 
Exceeding  one  hundred  and  fifty  tons,  and  not  exceeding  tnree  “ 

« three  hundred  tons,  and  not  exceeding  six  hundred  tons, •••* 


“ six  hundred  tons, . , 

Contract . (See  Agreement) 

“ Broker’s, 


Conveyance a 


other  realty 
i.  *100.  ana 


Exceeding 


« 2,600,  “ u 6,000, 

« 5,000,  “ “ 10,000, 

“ 10,000,  “ “ 20,000,.. . . ...  Y •vrj’in "acets  of 

For  every  additional  $10,000,  or  fractional  part  thereoi  m 

$20,000,  actual  value, * whicb, 

Dispatch,  Telegraphic. — Any  dispatch  or  message,  the  charge  

for  the  first  ten  words,  does, not  exceed  twenty  cents,.  ••••• 

Exceeding  twenty  cents, •• * * ' ‘ * ioa  over  their 

[Messages  transmitted  by  telegraph  and  rail-road  ®°®P . _0  pay,  do 

own  wires,  on  their  own  business,  for  which  they  recei 
not  require  stamps.] 


I oo 

iOO 

I 00 

>00  I 


Original  from 

UNIVERSITY  OF  MINNESOTA 


1864.] 


Recent  Treasury  Decisions, 


783 


ElUTy  f “^.cn8tom-ho«w,  either  for  ^ 

in  value, . . . . , . .T^?7  g'  * eiceeduiS  one  hundred  dollars 

" ei^KuehDn,d^  doUara/andnot*  e^eedtog’  fiVVhundred  dd-  ™ 

For ^r^i0* fiTe ^“dredioliw8 In ’r^” , ™ 

insurance,  in  cash,  premium  notes 

« ,4  „ tt  or  both,  exceeds *10,..  

where  such  consideration  does  not 

Insurance,  (Life,)  when  the  amount  insu^shldfJiot  ex^d$i,bbb].‘.‘ 25 

Z£$£  8»  “* not  exceedb»  *s™-  • • ••••••••  5 

Leau  ot  lands  or  tenements,  if’for  a time  not  Vxceeding  Vhr^  y^"8'. !!!."!!  1 60 

^duTunde;*  heid  1 °° 

°-^r S iSLSS 

by  resoiving  the  annual  rental  into  a capital  ram. 

„ v dJ.46g^JTS'dilaj"“‘  0,r“‘'  « «• 

-««»«/«/  for  Custom-House  entry  or  clearance  of  the  cargo  of  anv  shin 

TB ?ChorSh!rmer  , *■*»  p°rt’ if  the  *3ttTt2g; 

„ ac^e  «00  tons,  and  not  exceeding  600  tons .....  I...  J 

Mortgage,  trust  deed,  bill  of  sale  or  personal  bond  for  " the  payment  of  6 °° 

money  for  every  $200,  or  fractional  part  thereof,. . IT. 10 

^Emorfnd  evtry  J>0nd  °.rJnote-  secured  by  a chattel  or  real  estate 
sninof?w  fV1Df  5®idi,a  8*amP  dQtJ  ten  cents  on  every 
.\un<rried,dollflJr».  or  any  fractional  part  thereof,  of 
the  amount  thereby  bound,  or  promised  to  be  paid,  no  stamp 

Pmoner'e  Chedu  P*qmred  npon  the  mortea£e  securing  the  same.] 

P^S^rl0WeTJ  fttt®rney*  “d  “U  oliVr  papers  relating  to  'ap 
hereof  f°r  b°Qntie8’  arrearagea  of  pay  or  pensions,  or  to  receipt 

P(MX^$so  ™d,ed  Sites’  to  a forei^i*  ^rt,ws'ti^'  not  more 

*■*  from  the  United  States  to  a foreign  port,*  costing  more  th«n  50 

Power  of  Attorney  to  sell  or  transfer  stock,  or  collect  dividends*  thereon,! ! 1 25 

to  vote  at  election  of  incorporated  companv in 

„ “ to  receive  or  collect  rente, " » 

“ general, 1 oo 

rowers  of  attorney  and  other  instruments,  executed  in  foreign  countries*, 
to  be  used  in  the  United  States,  are  subject  to  the  same  rates  of  duty 
as  those  executed  in  the  United  States.  The  stamp  must  be 
snd  cancelled  by  the  party  using  the  same; 

Probate  of  Will  or  Letter * of  Administration, 

Where  the  value  of  both  real  and  personal  estate  does  not  exceed  $2,500,  so 
«ue  exceeding  $2,500,  and  not  exceeding  $6,000, i nn 

„ ;;  moo,  « « 20.000 ;;  jss 

„ “ 20,000,  « « 50,000, . IZ 

‘ " #0,000,  « “ 100,000, . xSSJ 

100,000,  « “ 160,000, 20  oo 
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)Duif. 

njfgfi. 

For  every  additional  $50,000,  or  fractional  part  thereof  in  excess  of 

$150,000. 

Bonds  of  executors,  administrators,  trustees  and  guardians  are  ea  su  ^ 

ject  to  stamp  duty  of. .... . * exempt 

Letters  of  appointment, • * 5 

Certificate  of  appointment,. 

Promissory  Nate, 

25 

Protest  upon  note,  bill  of  exchange,  check,  draft,  Ac.,..  ••  • • • \V  * 11’ VJn 
Or  memorandum  check,  receipt,  or  other  written  or  printed  eY1,  , 

amount  of  money  to  be  paid  on  demand,  or  at  a time  <le?iPu),h  ' 
whether  given  for  twenty  dollars,  or  an  amount  more  or 
twenty  dollars,  also  judgment  notes,  are  subject  to  the  ot£ 

duty  as  11  bills  of  exchange,  inland."  [A  renewal  of  a promissory  note 
subjects  it  to  the  same  amount  of  stamp  duty  as  an  ongm^  now.1 
Quit-Claim  Peed  should  be  stamped  as  41  Conveyance,  except  when  giY 

as  11  release  of  mortgage,”  in  which  case  it  is  exempt.  exempt 

Release , discharge  and  satisfaction  of  mortgage, ...  * VV exempt 

Receipts  for  money,  and  all  receipts,  except  warehouse  receipts, 

Sheriff's  return  on  writ,  or  other  process, • • ; • ‘ V* 

Tnist  Deed , made  to  secure  a debt,  is  to  be  stamped  as  a mortgage. 

" conveying  estate  to  uses,  should  be  stamped  as  Con  J 25 

Warehouse  Receipt, 

Writ , or  other  original  process  by  which  any  suit  is  commenced  m j w 

court  of  record,  either  law  or  equity, •••• 111* infract 

[Each  part  of  an  agreement,  Dill  of  lading,  charter-party,  ' . 

or  lease,  relied  on  as  evidence,  either  at  law  or  in  equity,  m 
stamped.] 

% 


OB 


General  Remarks.  ^ 

Revenue  stamps  may  be  used  indiscriminately  upoh  wy  of 
ters  or  things  enumerated  in  Schedule  B.  of  the  act  ol  J j# 
except  proprietary  and  playing  card  stamps*  for  which  a sp 

^PMtag^stamps  cannot  be  used  in  payment  of  the  duty  chargeable 

instruments.  j cancel  the 

It  is  the  duty  of  the  maker  of  an  instrument  to  am*  ■vybo*e 

stamp  required  thereon.  If  he  neglects  to  do  so,  the  pa  y bo 

use  it  is  made  may  stamp  it  before  it  is  used ; but  in  no  case  ^ 

legally  used  without  a stamp ; and  if  issued  after  the  s atampeA 

and  used  without  a stamp,  it  cannot  be  afterwards  e e .npropri" 

Any  failnre  upon  the  part  of  the  maker  of  an  instrumen 
ately  stamp  it  subjects  him  to  a penalty  of  fifty  dollars.  fjt) 

Suits  are  commenced  in  many  States  by  other  Pr0°.e!®  cftae3  these,  ** 
summons,  warrant,  publication,  petition,  &c.,  in  wluc 
the  original  processes,  severally  require  stamps.  , . justice 

An  appeal  or  instrument  by  which  a suit  is  transferre  sabject  t° 
of  the  peace  to  a superior  court  is  an  original  process, 
stamp  duty  as  such.  . . , nr0cesses. 

Writs  of  scire  facias  are  subject  to  stamp  duty  as  o^g  £ notary 

The  jurat  of  an  affidavit,  taken  before  a justice  0 . :Aeld  to  b®  * 

public,  or  other  officer  duly  authorized  to  take  affidavits,  1 
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’ Whe^howsver, 

in  any  suit  actually  pending  in  Jnv  ’ motl.on»  or  other  proceeding 

thereon,  in  consideration  of  the  fiftv  «!I!?\n0  Bta£p  is  °hargeablf 

i tt;  *«*  -S 1 . r £JZZs  ‘fed£th8  *«w- 

"cSSsf?  aimr"***  ■* 

evideec'fof  en°{m“mtVmone7  tTb^“  T*"  5°5'  writte“  <*  printed 
dejeaw  ate  *#££*££  %£££,<;  * • f 

•object  date  “ “““rtgage,”  is  not 

of  sale  contained  therein.  77  * power  of  attorney,  or  power 

that  impos^^non  ? 8U^ect  to  the  same  stamp  duty  as 

of  JCJJ doUa«  T.nr^eDV  th?  V0  “*  ^ sum 

secured  by  the  mortgage  at  the  • thereol»  °*  the  amount 

^ t7  - 25?  £££1$  » lhere  m“‘ b8 

Of  « inetmment, 

f «5w  b^r^T^ef ' ° "ad“ the  “*  * 

^ 4.°Sy  °f  T1  Wtit?  ^ dMd'  u»  ectaal  valeo  of 

He  stamp  SddmnrfMf 8 °M  J"mdjcd  doU*r9-  °“e  law  provides  that 
Where  answer  to  the  value  of  the  estate  conveyed 

conveyance  is  subject  ??  ^st^  on®,Il°nd^  d°hars,  the  instrument  of 
Agreement)  J a stamp  duty  of  five  cents  per  sheet.  (See 

coman?  £?S  iS  * “J®  °f  Iand  oncambered  by  a mortgage,  without  a 
the  stel\t?ef8i;aDtee’  exWe8S  or  implied,  to  pay  flJS&SdSj 

which  ?0LSti™  ?Ppropnato  to  th«  consideration  of  thb^ant,  of 
• grantee  J 1 , mortg*g°  will  not  form  apart  Where  the 

ft  that  deKt  • 68  pa7  the  mortgage  debt,  or  takes  the  land  subject  to 
stamp  will  be^sneb^-7  estimat®d  ■**  a Part  of  the  consideration,  and  the 
A good  ml«  ? “i,13  aPF°Priato  to  the  whole  value  of  the  land, 
is,  togmako  i w “ *^0f?dgng  and  recording  instruments 

amount  nf°  ♦ * °?  in  JP0  acknowledgment  or  on  the  record,  of  the 

amount  of  stamp  duty  affixed,  and  the  date  of  cancellation. 

RnXuTwhirH^  Dftrr0W  aPProacV?  Bank  of  Franco  through  the 

«re  removal  of that^? J^h?mpk^ed  of,  is  about  to  be  enlaced  by  the  on- 
from  the  Rda  rin  v i ak©et  a&d  the  opening  of  a new  thoroughfare,  86  feet  wide 

the  number  35dinThn°1il„tOv0  R°f  N4Uvel!e?  Bons  Enfaat*  The  house  bearing 

ft  trn  ™” 

ft?  «»toow,*T.^wxSv‘Lt»^.lSfv;“ es»? »,  • «■* 


Aflsemhlxr'  *ks  7V“  uv  prupusea  a new  instrument  of  death  tn  th* 

¥“■  WM“ ' ““s**  «••  rfrtSSb 

ia»lrum.Dt — the  guUloUiio^  *“  pn>p°“d  t le  wss  GraLtmx,  sud  the 
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PRINCIPLES  OF  POLITICAL  ECONOMY, 

APPLIED  TO  BASKING,  THE  CURRENCY",  AND  THE  UBDBT  LA 

Principles  of  Political  Economy , with  some 

Philosophy.  By  John  Stuart  Mill.  From  to  im  *** 
turn.  Two  vols.  octavo.  Appleton  & Co.,  New-York,  186  . 

The  publication  of  these  volumes  at  this  day  is 
prosecution  of  the  study  of  the  science  of  onoI^Thich 

should  be  well  grounded  in  those  principles  of  political  7^^ 
are  conceded  to  be  sound  by  most  wnters  on  the  su  j whose 

also  be  familiar  with  the  opposite  viewB  held  by  „velT  nroperiy 
claims  are  not  so  generally  acknowledged.  The  publish  *7 
say  in  their  preface  to  this  edition:  . ....  « work  held 

“ That  there  has  heretofore  been  no  American  ®diti  ^ that 
in  such  high  estimation  may,  perhaps,  be  owing  in  P"*.  Ration, 
since  its  publication  our  politics  have  hinged  on  an  e A-  than  to 
which  belongs  rather  to  the  domain  of  humanitarian  phi  > Pj  aEnW. 
that  of  political  economy,  and  partly  to  the  ^^/^  American  rcaden 
pean  work  not  requiring  translation  can  be  supplied  nCV  goes  fa 

from  the  original  publishers.  The  present  state  of  onr  . edition* 
m remove  both  of  these  obstacles  to  the  success  of  an  ^ 

The  most  important  economic  discussions  which  have  oUntry  «*■ 
in  Great  Britain  grew  out  of  the  condition  into  wbic  politics  art 

brought  by  its  protracted  struggle  against  Napoleon. , ^ ^ 

likely  to  pass  through  a similar  phase,  in  which  we  »b  ^ 
light  shed  upon  economic  questions  by  the  most  advanc 5 0f  a mss- 

The  woip  of  Mr.  Mill  is  fully  recognised  as the  /[f,.  philosophic  sor- 
ter mind,  and  valued  for  the  comprehensiveness  ot  its  P * 
vey  of  the  numerous  subjects  embraced  by  the  to • ^ banking» 

valuable  at  this  time  to  our  own  people,  when  the  BnbJ^  ti°D>  Ac.,  * 
rency,  debt,  foreign  commercial  relations,  labor,  PJ?d°ereiy  of  the  i* 
under  discussion,  and  entitled  to  the  considerati  > & Co.  are  & 

presentative,  but  of  his  constituents.  Messrs.  . n issued'' 

titled  to  credit  for  the  style  in  which  Mr.  Mill  s work  t^mselve9  to  the 
the  type,  press-work,  paper  and  binding,  recommen 

i • * • a! A An  A 


enumerated  the  following : Money,  as  aepenaen*  flnbsidiary  c0inl  v. 
on  cost  of  production-— of  a doable  standard 
credit  as  a snbstitnte  for  money — influence  of  ere  *asnre  of  rsiafT 
convertible  paper  currency— of  excess  of  supply—-?  eXC^angc9-^ll!' 

of  international  trade— international  values— of  *°  *s  ^ „ exchang'*'' 
tribution  of  the  precious  metals— influenco  of  curre  of  th®P 

of  the  rate  of  interest — a convertible  paper  currency  influence  of  fr 

gress  of  society  on  production  and  distribution  oi 


Digitized  by 


Got  'gle 


Original  fro-m 

UNIVERSITY  OF  MINNESOTA 


A National  Debt. 


1804.] 


787 


eminent — taxation — national  debt — capital — labor — property — wages — 
exchange,  &c. 

Oar  statesmen  and  legislators  may,  with  advantage,  study  the  views  of 
Mr.  Mill  throughout,  but  especially  in  reference  to  the  national  debt, 
taxation,  banking  and  the  currency.  We  reproduce  here  his  remarks  on 
the  proposition  that  “ it  is  not  desirable  to  redeem  a national  debt  by  a 
general  contribution,”  and  “ in  what  cases  it  is  desirable  to  maintain  a 
surplus  revenue  for  the  redemption  of  debt.” 

1.  It  is  not  desirable  to  rtdeem  a National  Debt  by  a general  contribution. 

When  a country,  wisely  or  unwisely,  has  burthened  itself  with  a debt, 
is  it  expedient  to  take  steps  for  redeeming  that  debt?  In  principle,  it 
is  impossible  not  to  maintain  the  affirmative.  It  is  true  that  the  pay* 
mcnt  of  the  interest,  when  the  creditors  are  members  of  the  same  com* 
munity,  is  no  national  loss,  but  a mere  transfer.  The  transfer,  however, 
being  compulsory,  is  a serious  evil,  and  the  raising  a great  extra  revenue 
by  any  system  of  taxation  necessitates  so  much  expense,  vexation,  dis- 
turbance of  the  channels  of  industry,  and  other  mischiefs  over  and  above 
the  mere  payment  of  the  money  wanted  by  the  government,  that  to  get 
rid  of  the  necessity  of  such  taxation  is  at  all  times  worth  a considerable 
effort  The  same  amount  of  sacrifice  which  would  have  been  worth  in- 
curring to  avoid  contracting  the  debt,  it  is  worth  while  to  incur,  at  any 
subsequent  time,  for  the  purpose  of  extinguishing  it 
' Two  modes  have  been  contemplated  of  paying  off  a national  debt : 
either  at  once  by  a general  contribution,  or  gradually  by  a surplus  reve- 
nue. The  first  would  be  incomparably  the  best  if  it  were  practicable ; 
and  it  would  be  practicable  if  it  could  justly  be  done  by  assessment  on 
property  alone.  If  property  bore  the  whole  interest  of  the  debt  Pr0* 

K might,  with  great  advantage  to  itself,  pay  it  off ; since  this  would 
lerefy  surrendering  to  a creditor  the  principal  sum,  the  whole  an- 
nual proceeds  of  which  were  already  his  by  law ; and  would  be  equiva- 
lent to  what  a land-owner  does  when  he  sells  part  of  his  estate  to  free  the 
remainder  from  a mortgage.  But  property,  it  needs  hardly  be  said,  does 
not  pay,  and  cannot  justly  be  required  to  pay,  the  whole  interest  of  the 
deot.  Some,  indeed,  affirm  that  it  can,  on  the  plea  that  the  existing 
generation  is  only  bound  to  pay  the  debts  of  its  predecessors  from  the 
assets  it  has  received  from  them,  and  not  from  the  produce  of  its  own  in- 
dustry. But  has  no  one  received  any  thing  from  previous  generations 
except  those  who  have  succeeded  to  property  ? Is  the  whole  difference 
between  the  earth  as  it  is,  with  its  clearings  and  improvements,  its  roads 
and  canals,  its  towns  and  manufactories,  and  the  earth  as  it  was  when 
the  first  human  being  Bet  foot  on  it,  of  no  benefit  to  any  but  those 
who  are  called  the  owners  of  the  soil?  Is  the  capital,  accumulated  by 
the  labor  and  abstinence  of  all  former  generations,  of  no  advantage  to 
any  but  those  who  have  succeeded  to  the  legal  ownership  of  part  of  it  ? 
And  have  we  not  inherited  a mass  of  acquired  knowledge,  both  scientific 
and  empirical,  due  to  the  sagacity  and  industry  of  those  who  preceded 
ns,  the  benefits  of  which  are  the  common  wealth  of  all?  Those  who  are 
born  to  the  ownership  of  property  have,  in  addition  to  these  common 
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benefits,  a separate  inheritance,  and  to  this  difference  it  is  right  that  • 
vertence  should  be  had  in  regulating  taxation.  It  belongs  to  the  gene 
financial  system  of  the  country  to  take  due  account  of  this  principle,  an 
I have  indicated,  as  in  my  opinion  a proper  mode  of  ^ki^ 
it,  a considerable  tax  on  legacies  and  inheritances.  Let  it  be  de 
directly  and  openly  what  is  due  from  property  to  the  State,  and  ro 
State  to  property,  and  let  the  institutions  of  the  State  he  re?"ft. 
cordingly.  Whatever  is  the  fitting  contribution  fro111  property 
general  expenses  of  the  State,  in  the  same,  and  in  no  greater  Pr0Ff  , 
should  it  contribute  towards  either  the  interest  or  the  repaymen 

national  debt.  . , . . , • .t;nn  0f 

This,  however,  if  admitted,  is  fatal  to  any  scheme  for  the  erhncno 
the  debt  by  a general  assessment  on  the  community,  rers  r, 
perty  could  pay  their  share  of  the  amount  by  a sacrifice  of  prop  J> 
have  the  same  net  income  as  before ; but  if  those  who  have  n 
lations,  but  only  incomes,  were  required  to  make  up  by  a sing  PJ. 
the  equivalent  of  the  annual  charge  laid  on  them  by  the  . . . 

tained  to  pay  the  interest  of  the  debt,  they  could  do  so  only  y ^ 
a private  debt  equal  to  their  share  of  the  public  debt;  wn  e>  -ive. the 
insufficiency,  in  most  cases,  of  the  security  which  they  com  B*  ^ 
interest  would  amount  to  a much  larger  annual  sum  than  tne 

sides,  a collective  debt,  defrayed  by  wj 


that  now  paid  by  the  State.  Besides, . , tiieirameii"’ 

has,  over  the  same  debt  parcelled  out  among  individuals,  _ tr; butois- 
advantage,  that  it  is  virtually  a mutual  insurance  among  the  co  ^ 

If  the  fortune  of  a contributor  diminishes,  his  taxes  diminis  , 
ruined,  they  cease  altogether,  and  his  portion  of  the  debt  is  w ^ 
ferred  to  the  solvent  members  of  the  community.  _ If  »t  were 
as  a private  obligation,  he  would  still  be  liable  to  it,  even  wne  p«  ^ 

When  the  State  possesses  property,  in  land  or  otherwise,  ^ ^ 
are  not  strong  reasons  of  public  utility  for  its  retaining  a 
this  should  be  employed,  as  far  as  it  will  go,  in  extinguishing  ^ ^ 
casual  gain,  or  god-send,  is  naturally  devoted  to  the  same  p p 
yond  this,  the  only  mode  which  is  both  just  and  feasible,  o S 
or  reducing  a national  debt,  is  by  means  of  a surplus  revenue. 

2.  In  tohat  cates  it  it  desirable  to  maintain  a surplus  revenetef 

redemption  of  debt. 

The  desirableness,  per  se,  of  maintaining  a surplus  it 

does  not,  I think,  admit  of  a doubt.  We  sometimes,  i ’ j^ts  of 
said  that  the  amount  should  rather  be  left  to  “ fructify  m ^ jeVying 
the  people.”  This  is  a good  argument,  as  far  as  it  goes,  »»  j,nt  not 
taxes  unnecessarily  for  purposes  of  unproductive  expen  ^ *rora 
against  paying  off  a national  debt  For,  what  is  moa°  ln£ffient; 
fructify ! If  it  means  any  thing,  it  means  productive  e p that  if 
as  an  argument  against  taxation,  we  must  understand  1 convert  it 

the  amount  were  left  with  the  people  they  would  save  t ^ tut 
into  capital.  It  is  probable,  indeed,  that  they  would  jf  taken  ty 
extremely  improbable  that  they  would  save  the  whole : > ^ ^de 

taxation,  and  employed  in  paying  off  debt,  the  whole  is 
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more  certain  of  fructifying if  it  j8  not  “left in  S’  ’ t^e.am®unt  » much 
It  is  not,  however,  advisable  in  all  * n ^*e.  Poc^e*s  of  the  people  n 
for  the  extinction6  ofdebt  Th^8^0896*  *°  m.a*n*“n  a surplus  revenue 
debt  of  Great  Britain,  t inetSce  t^^  °f  *&****  th*  national 
of  the  worse  half  of  our  taxation  ’ BnfnfVv  W,°U  d efab,e  us  to  get  rid 
must  be  worse  than  otW^dt  ^t  rid  nf  ^ ^L*0™  P**ions 
benefit  proportionally  than  to  get  rid  of  the  res^80!^  b®  3 greater 
plus  revenue  would  enable  n«  rest*  If  renouncing  a sur- 

the  very  worst  of  all  our  taxes  as  preciselv  the^^’  v/  ?Qgbtto  cpnsider 
up  for  the  sake  of  ultimately  aboHshinn-  f»  ° °D?  wbtCb  we  are  keeping 
country  advancing  in  wealth^wlmoo  • ° taxea  not  80  had  as  itself  In  f 
of  ridding  itself  from  timfto  time  gi™S  i4  the  P0wer 

its  taxation,  I conceive  that  the?£^^^  Porous  of 

posed  of  by  taking  off  taxes  tU  K r r®Ve“ue  6,hould  rather  be  dis- 
very  objectionable  impost  remS  bybquidating  debt,  as  long  as  any 
therefore,  I hold  it  to  C “ ^ • tbe  Present  state  of  England 

surplus  of  an  apparently  nefmnnJ*  IQ  !bo  government,  when  iUias  a 

these  are  rightfy 2&F 7J  k character,  to  take  off  taxes,  provided 

not  unfit  to  form  iTparTof  a n^rmn^6?  no  *axe8  «main  but  such  as  are 
same  policy  by  system,  it  is  wise  to  continue  the 

discovWat  wmS  ” reductions  of  those  taxes,  until  the  print t 

smallest  pressure  on  tL^nUuCf  Ifter'Z  t “T*  witb  *• 

zstifrj?.  -r  **?*t&%  teter 

debt  CntuX  Tmi^rJnUtted’rUt  3ppIied  to  *•  redempti^of 

duce  of  particular’ tnv^  fbfctve  exPedient  to  appropriate  the  entire  pro- 
surance thS  thl  r -f  tLlS  P"1?08®;  since  there  would  be  mor/It 

interest  on  th^a8*D®  P.""5”"  ?f  *ke  °th°r 

<°y  TZZ^  0f  debl  PRid  0ff-  mi6ht 

and^mo be?n,<rontended  that  some  amount  of  national  debt  is  desirable 
or  indispensable,  as  an  investment  for  the  savings  of  the  nnnJ 

wnw.^yrienced  part  o(  tho  coinmanity.  I “coXaic»co  K.t 

dually  2“* > bu‘ 0““?“  thnt ‘t»  progress  of  industry is  m. 

»aef.Srd“.L0lA“ «<*  i S. 


dually  affordiW  n.6  j toesides  tbat  the  progress  of  industry  is  gra 
some  sucha^s  ? m°deS ,°5 10  v.estment  ^<>Bt  as  safe  and  untroufk- 
only  realsnn8  ^be  .®bar®8  or.  obligations  of  great  public  companies)  the 
national  anPenont7  of  an  investment  in  the  public  funds  consists  L fbt 

of  a pSbCdX1®-’  “A*1113  C0Dldi  bG  afforde^ b7  other  means  than  that 
«n«Jr S J!S5  mvo]™S  compulsory  taxation.  One  mode  which,  would 
ramiL!,rP^^?8e,W?uld  U a mhoml  ^nk  of  deposit  and  discount  with 
tkreugUu,  the  ^ reuiTa™^ 
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confided  to  it,  and  either  fund  it  at  a fixed  rateof 

tercet  on  a floating  balance,  like  the  jointetokbanks,  the  ^ 

being  of  course  lower  than  the  rate  at  which  individuals  andlht 

proportion  to  the  greater  security  [of  a gomnment  fa 

expenses  of  the  establishment  being  defrayed  by  the 

Merest  which  the  bank  would  pay,  and  that  which  xt  would  obtam,^ 

lending  its  deposits  on  mercantile,  landed,  or  other  «cttri*y.  uy[c 

This  is  emphatically  a national  banking  system,  based  upon  puwic 
debt  as  a security,  and  as  a bond  of  union.  > „ ^ 

There  are  no  insuperable  objections  in  principle,  n , , . jj,e 

in  practice,  to  an  invitation  of  thi«  ">rt>  “ * .“f?*  !?.  “E  Li. 
same  convenient  mode  of  investment  now  afforded  j P ^ ^ 
It  would  constitute  the  State  a great  tnwrance^c^any,  ^ ^ 
part  of  the  community  who  live  on  the  interest  of  thei  prqpW  ^ 
the  risk  of  losing  it  by  the  bankruptcy  of  those  to  whom  they  mty 
wise  be  under  the  necessity  of  confiding  it. 

A chapter  in  the  second  volume  is  devoted  to  “ forward  » 

eminent  grounded  on  erroneous  theories.  Here  e tnde. 

an  opponent  of  the  protective  system,  and  as  an  advoca  ^ they 
All  civilized  nations  will,  we  think,  agree  with  him  here,  p j0Dg 
all  adopt  a uniform  policy.  England  boasts  of  m . 

as  her  tariff  yields  about  one  hundred  and  thirty  m ^ States,) 

nuallv,  (one-fifth  of  which  is  realized  on  producte  of  th® ^^iUnotdo 
and  our  own  tariff  has  rarely  yielded  one-half  of  this  sum, r it™  ^ 
for  England  to  preach  free  trade  to  us.  But  there > » > 1 policy, 

trade  which  a large  portion  of  our  own  community  consi  *,  ]a*a. 

We  allude  to  free  trade  in  money  by  the  abolishment  of  tne  ; 
These  laws  became  practically  extinct  in  England  twenty  o m i ^ 
ago,  and  their  abrogation  has  been  generally  considered 

Upon  this  point  we  may  reproduce,  with  good  effect,  the  views 
Mill  : _ , 

The  Usury  Laws. — These  originated  in ®isd“^ 
receiving  interest  on  money,  derived  from  that  0f  doctrine* 

in  modern  Europe,  the  attempted  adaptation  to  Chnstwmty 
and  precepts  drawn  from  the  Jewish  law.  In  Mahomm  ■“  ^ foo; 

receiving  of  interest  is  formerly  interdicted  and  ngidly  in<j08trial  in* 
and  Sibmondi  has  noticed,  as  one  among  the  causes  0{  Ear^ 

feriority  of  the  Catholic,  compared  with  the  Protestant  P same 

that  the  Catholic  church  in  the  middle  ages  gave  its**  jjerevcr  that 
prejudice ; which  subsists,  impaired  but  not  destroy  » , prevent 

religion  is  acknowledged.  Where  law  or  conscientious  wrnp^ 

‘ lending  at  interest,  the  capital  which  belongs  to  Pef®°fn  ” only  jn  pecn- 
is  lost  to  productive  purposes,  or  can  be  applied  . Industry 

liar  circumstances  of  personal  connection,  or  by  a s they  0411 

is  thus  limited  to  the  capital  of  the  undertakers,  an  . . n ^ the®' 
borrow  from  persons  not  bound  by  the  same  laws  ° dealers  tf® 
selves.  In  Mussulman  countries,  the  bankers  ana  no  j 
either  Hindoos,  Armenians  or  Jews. 


Digitized  by 


Gck  igle 


Original  from  J 

UNIVERSITY  OF  MINNESOTA 


1864.] 


The  Usury  Laws. 


?01 

*®^PJ ' diBC0?ntenan^  the 

with  the  free  agency  of  the  lender  i * 4 has  everywhere  interfered 
to  the  rate  of  fnterest/and  maW  the  r^T ’ b/  fixing  • legal  limit 
pointed  maximum  a penal  offenceg  Th;/  ?-  ?■*  “°,re  tbau  the  ap- 

ty  Adam  Smith,  ha/been  condem'neJby  ^eiliSned0Ugh  appr<?7ed 
the  triumphant  onslaught  made  nmn  if  i;  r>  enll8“tened  persons  since 
TTrary,”  which  nnv  .ffll  CtlfeS j”,!1  b7  in  hi,  ..Utter,  on 

subject.  1 1 M refCTred  *«  “ He  bet  extant  writing  on  the 

r * V8  from  one  or  two  mo- 
the  contract;  in  this  case  of  one'nart*11 1°*  tb®  “^rest  °f  the  parties  in 

ter  of  policy,  the  notion  may  possible ' That' fcVfoTth  W'  i n*‘ 

that  interest  should  be  low  F Tt  ;c  ’ *“at  1 ls/or  tbe  general  good 
causes  which  influence a misapprehension  of  the 
of  interest  is  l°  8app08e  that  the  ™te 

spontaneous  play  of^unnlv Td  i 7 ]*Z  ? would  be  made  by  the 

ers,  left  unrestrained,  would  wfse^rat  of-*!*  C°“pet.ition  of  boLw- 
proves  that  at  five  there  wonld  hlo  \ of,lnt®rest  to  six  percent.,  this 
13  capital  in  the  market  to  supply  £*  loa“s  tban  there 

permits  no  interest  beyond  fiv/ner  ^Jf  5 tb®8®  circumstances 

not  choosing  to  disohoy  tt,a  l per  jCn^’  ^be.r®  W1U  he  some  lenders,  who., 
their  capi tefother^se^n  &^0t  bTS  in  a condition  to  employ  • 

others,  finding  that  S’a^ ^ ^ legaI  rot®  J 5 
of  their  capital  by  other  means  thaifiii  demaD.d’  more  may  be  made 
mg  it,  will  not  lend  it  at  all  - and  a??/  ar®  P®nm.tt®d  to  make  by  lend- 
for  the  demand,  will  be  still  furtW  j-  aaa  ^ capital,  already  too  small 

tendidatea,  there  wffl  be  0f  ' diwpointod 

cessities  supplied  at  at™  nri»J  j^l  peil?,d3  wbo  must  have  their  ne- 

of  lenders,  To win  “/£ % T.  ‘ *m  r1adil7  «°d  • third  section 

by  cireniton,  transactions  Dartalrin.  of'.!,  *Q  a vlo  afjon  of  the  law,  either 
on  the  honor  of  S wl  partaking  of  the  nature  of  fraud,  or  by  relying 

by  him  for  ™ • 3 whlch  were  “tended  to  lower  the  price  naid 

These  laws  bave^S  C?d. thuS  increasing  it 

difficulty  of  Sf’  *•  * o [ectly  demoralizing  tendency.  Knowing  the 

sons,  in which ^So  thKer  T * Pecu?ia^  transaction  between  tw0gper- 
both  to  keep  the  sSrot  i V*  involved,  so  long  as  it  is  the  interest  of 

inn.  XL.  , P tlie  secret,  legislators  have  adopted  the  emnriinnx  .ft . 


taininrw  xl  J jor  me  offence;  * thus  rewarding  men  for  Z 

f“singgpavmen?Sf-°f  b7/aIse  promises,  and  then  not  only  rt 

them  i?ffir  ^ bd  4 1^°klDg  J®gaI  Penaitees  on  those  who  have  helped 
ti  “ m their  need.  The  moral  sense  of  mankind  verv  rifrhtlxr  ;„r- 
fbese  who  resist  an  otherwise  just  claim  on  the  greK?.^",^ 

•This  is  the  most  obnoxious  feature  of  the  New-York  Usury  Laws.— Ed.  B.  M. 
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erates  such  a plea  only  when  frflnd  or  extor. 

able  against  an  attempt  redly  eonsidered  m pwtoang  enforcement 

tion  But  this  very  severity  of  public  <f  * rare,  that 

wb^n  it^oe^occ^Mt  me^ly^fctimUee'an  indindA  - »“  - * 

o’r.:tp^rmouv;  «.» 

pnblic  policy,  bat  regard  for  the  “Jfrest  of  £ ^ on  the  legist 

difficult  to  point  out  any  case  m which  sue  " and  0f  the  age  at 
tor’s  port  is  more  misplaced.  A Pere°n  ° , t t“eir  0Wn  concerns,  m** 
which  persons  are  legally  competent  fc ^conduct  the*o  Ifhe 

be  presumed  to  be  a sufficient  guardian  of  h P c !y^  his  property, 
may  sell  an  estate,  or  grant  a release,  or  m ft,  jsly 

■without  control  from  the  tow,  it  ?.e,e“  , it7  intermeddSg,  should  be  a 
bargain  which  he  cannot  mate  wit  money-lender,  deah 

loatMif  money.  The  law  seems  t«  P™™.  £at  the 
ine  with  necessitous  persons,  can  take  advantag  might  be  bo  “ 

exact  conditions  limited  ocly  Brt  wheA"”* 

there  were  only  one  money-lender  withm  re  • to  no  borrower 

whole  moneyed  capital  of  a wealthy  commmity  to  “ " 
te  pAed  nnaer  any  disadvantage  in  the  ' « \J Uc  mg 
of  his  need.  If  he  cannot  borrow  at  the  mteresi  p j competition 
it  must  be  because  he  cannot  give  such  goo  se  ^ ^sk  of  M»  Fjj 
•will  limit  the  extra  demand  to  a fair  eqmvd  borrower,  it 

£ insolvent.  Though  the  law  intends  favo r to > the ^ matc#nfo 
him  above  all,  that  injustice  is,  in  this  case,  done  7®  d security, 

iTre  unjust  than  that  a pemon  who 

should  be  prevented  from  borrowing  of  Pe”®  ive  the  rate  of  »•* 
money  to  hPim,  by  their  not  being  permitted  to  Throngh  the  g 

est  which  would  be  a just  eqmvalent  for  theirn^^^  ^ money,  ^ 

taken  kindness  of  the  law,  he  mast  eiffic  g ™ of  be  dn 

is  perhaps  necessary  to  save  him  from  “nch^ea  ^ eltbcr 

to  expedients  of  a far  more  ^ 

not  found  it  pos-51'1-  — 1,0 
Adam  Smith 
of  persons, 


,nts  of  a far  more  ruinous  descnpuou,  « - 
it  possible,  or  has  not  happened  to  mterdr  t ^ onlytw0bj 
3mith  rather  hastily  expressed  the  opim  ^ ^ borrow  rnon  y 
■ “prodigals  and  projectors,  coffi  q have 

the  market  rate  of  interest  He  sW  ^ry** 


persons  who  are  in  any  pecuniary  ^”eUn  in  business,  w - 
necessities  may  be.  It  may  happen  t0  a°y/calcalated  for  ®jfJbsDt 
appointed  of  the  resources  on  which  ne  naa  « d - would  W { 
engagement,  the  non-fulfiUment  of  win*  on  » \he  condi^ 

S.  In  periods  of  commercial 

JTPK, w“lCa^rThil  in  a time  of  general  «_la»S 


jerous  mercantile  firms  wno • ~ * eneral  d.s^ 

amount  o/  disposable  capital  of  the 

owners  are  wilhng  to  part  with. hv  thosC  laws  were  ^ co0|d 


l#  Up  to  me  - {eltv'yi 

vwueis  ttic  nuuu^  r~--  fhoSC  laws  C0ma 

a few  years  ago,  the  limitations  imposed  by  Mercbant8  c r 

serious  aggravation  of  every  commercial  cnsi^  * ^ or  « 

have  obtained  the  aid  they  req“r*J  a • 20  0r  30  per  c?“  ’ having 

cent,  for  short  periods,  were  obliged  to  gi  . ExperieDC 
sort  to  forced  sides  of  goods  at  a still  greater  loss. 
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Oht  A A 

* «t  of  compromta 

which  helps  to  make  ouf  laws  a?d  nSiW  ^ 80  W ^stances,  and 
the7  we.  The  law  was  reform  P 1C^  4^e  mass  °f  inconsistency  that 
cats  a hole  in  it  where  it  pinchwhard^6”^  ref?-ms  a ti8ht  sho*>  who 
taiD1D?  the  erroneous  principle *°  wear  iL  Re* 

n^E^V1  in  the  case  in  which  the  tJLtiVo!  rn!e»  RaJ,lament  allowed  an 
It  left  the  usury  laws  nnn>»»aiA,i  \ P.ractlcai  mischief  was  most  fla<rrant 

more  than  three  months’  date  from  *^’ls  of  change,  of  not 

E**?  law8  -ere  repealed  ’in 


— 5 b - ,eft  in 


of  reason 


could 

cultural  mind ” wasTof  “13  !*traoLrdi?"7  distinct but\he  « w“ 

hardly  ever  came  up  to  fhTpermftte^DoSt* w onMmort8a8e».  though  it 
higher  point:  and  the  nsnr/w*  d P01^  would  come  up  to  a still 

J"ght,  u they  thought,  be  enabled  toTJ^fT1  ^ the  landlo'd« 
the  corn  laws  were  lent  un SS  , L borT  hel.0T  the  marfcet  rate,  as 
above  the  market  rate  The^modw  ““J!,®18*8  m,gbt  be  able  to  sell  com 
°f  the  intelligence  which  could  S ^ J1!kprete“810.n  was  qoite  worthy 
-ay  forwarded  by  tff  means  ised  ^ the  e“d  aimcd  at  -as  in  anj 

Smith,  noTaw^can*  nror  ' Pr°digals  and  projectors”  spoken  of  by  Adam 
bim  or  his  property  under  acCf^/'w  bi“self>  it  lays 
Practice  of  the  Roman  law  and  someth*’  5?®°?*“*  *f>  the  unjustifiable 
on  it.  The  only  effect  ? f the  Cont}nental  systems  founded 

rather  more  expeditious,  bv  d^i  a\”po“  a PFpdigal,  is  to  make  his  ruin 
defers,  and  SrinTthe  conXln,”  t0  * dl8rePutab[e  <^8  of  money- 
created  by  the  law  As  for  T °n.er0U8  b7  tbe  ext™  risk 

rather  unfairly  applied  pr<yectore’  a tf1*®-  » its  unfavorable  sense, 
may  put  a veto  nnnnfV.  ever7  Person  who  has  a project,  such  laws 
when  planned  as  it  „ 6 Pf!.08®011*1011  °f  the  most  promising  enterprise 

* ite  “ccSuompLio^”011  Wh°  ^ BOt  P°8SeSS  capi‘ 

capiSteand6  i“Prove®eats  were  at  first  looked  shyly  on  by 

^turous  to  beto  VT-1008  before  found  one  sufficiently  af- 
SrarHKNsoH  conM  , “ * DeT  patL  ; “.“7  Jcare  elapsed  before 

Liverpool  and  Manrw"^^0  ?°  enterPrislng  mercantile  public  of 
turnpike  roads-  and  5fa  °f  f - advantafe  of  substituting  railways  for 
expended  with  P ^kf  °n  which  great  labor  and  largo  sums  have  been 
Actions  of  fo?h  i n I1Slb,e/vUlt’  (tbe°P°°h  » their  progress  when  pZ 
gether  dropped  anT tU°St  7/®^  u&I  ^®  .“de,fin,tel7  suspended,  or  alto- 
exhausted  tEe  l«t  f-i?  ^S*7  811  lo8t\lf’  -ben  the  original  funds  are 
People  are  tin:  .1  not  a,jow  more  to  be  raised  on  the  terms  on  which 

sure  of  success. Dg  t0  expose  14  to  tbe  cbance8  of  an  enterprise  not  yet 

10  w*  “d 
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the  law  of  usury. 

DECISIONS  OP  THE  COURTS  OP  THE  SEVERAL  STATES  BELA 

TO  USURY. 


I.  Comraonctrr, 
n.  Ixjjhom, 

QL  Ioduha,  _ 

IV.  Hmwlohmktb, 


Y.  Nkw-Hakpshib*, 
YI.  New-Jkbszy, 

YU.  Nkw-Yobe, 

YIIL  Ohio, 

L Conns  otiout. 


IX.  PnraeriYAHu, 

X.  Yibmobt, 

XI.  Sotb*»CoWiU'S' 


1.  A rail-road  company,  by  the  i wftonty  Ue  Bemi-aMuaUy»,J 

bonds,  payable  at  a future  time,  with  and  remained 

the  rate  of  seven  per  cent  The  bonds  becam®  “^ed  for  the  deten- 
Held,  that  the  damages  to  which  the  h°lde”  J„e  ® be  estimated  at  tie 
tion  of  the  principal  after  it  became  due,  yere  to  interest.31 

Street  reto  of  »Wn  per  oent,  nod  not  *» 

per  cent  Beckwith  w.  Tbttstbes  of  Habwobd,  ran 
Ksboli  Rail-Road,  29  Connectwt  Reports,  208. 

IL  Illdtois. 

2.  It  is  an  error  to  allow  compound  interest  Leokabd 


Z*  XL  AD  c*aA  UUUi  tv  .11 ” nhh 

tbatob  of  Villars,  23  Illinois  Reports,  377  ^ 

3.  The  interest  laws  of  1845  and  1849  are  in  gnmatW  yi 
be  so  construed  as  that  both  may  stand.  The*  penalty  Provi<le^ 
ten  per  cent  interest  for  money  loaned,  leaT1D£, 1 £ore  than  ten ,J* 
the  fourth  section  of  the  former  law  in  ^ce,  jhere  m*  ^ 23  ffi* 
cent  is  reserved  for  money  loaned.  Kinset  vs.  Bib 

Reports,  60S.  cent^ 

4.  mere  it  U shown,  ondor  the  act  of  St  Sen'"* 

been  reserved  on  a contreet,  other  tlren  forloened  money, 

a forfeiture  of  the  over-charged  interest  Rnd.  therwiso  H ** 

6.  The  defence  of  usury  must  be  pleaded  Reports,  ^ 

be  held  to  be  waived.  Smith  ta.  Whitakek,  23  u to  B-. w ^ 

6.  Where  it  appears  that  A.  and  others  gave' *euM no 
isfy  a debt  due  from  C.,  and  that  the  note  was  worm®*  Jj  & tt. 
it  was  otherwise  will  not  avail  the  payee.  BIOS* 
cook,  23  Illinois  Reports,  561.  ' 
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Indiana. 

S1™  “Ikormag  the  own,™; 

PYkr\  empowers  them  to  borrow  at*a  npon  between  the 

^abhshed  by  the  general  law.  Mo^8(W”?  b70n<1  that 

Road  (Want,  14  Tanner>,  (Indiat^ B^ru^io  W>  A°"  W 

<4  t jjsass  ilsSmSS:rdlt,  — m°«>  •*  ^ 

dcded.  H«U,  vs.  IWi  4 XZ'.fm  *"  th 

poLt  ““  ®4  Chicajo  Rail-Road 

“ ae  State  of  Ohio,  to  SoLmcW^T^ MaJ;  i869' at  Cincinaati, 

®re,  at  common  Jaw?  to  be  wo^ij  bo“d\bei“g  P^le  in  Ohio, 

?t*tote,  which  prondes^that^mU-road  ™oim>anipbat  ’ and  *«  our 
fconds  at  sach  rate  of  interest 1 f« \ii°  PT?  “a7  d«pose  of  their 
where  such  contract  is  made,  (. Revised  ^7^  bf0Sf  la^8  of  thc  State 
has  not  changed  this  nWti  raTlf  1852,  rol.  1,  page  417,) 
Eookhxon,^ 

-I  ^issrs jr<sr&r on,  *•,  ‘a0^  ** «** 

=£ss£r  S^asJtrsx-S; 

i'SsSS  =f-~  «S'S5S 

5SSVSrt5?  ‘r1  "5*  °f  “‘T1-  <>  s<*<- 

haying  two P^L*a  W *ot  intended  to  inhibit  a party  from 

time  pnc7*  S^?  f l ^ * ProPerty~oa^  a cash  price,  and  the  other  a 

-fesiS  SfSH)SS“ tr 

without  ,h. 
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14.  Whew  a mortgagor  aPPeJ|”  ^^ 

usury  iu  the  transaction,  his  vendee  of  themortgageu  v 
consent,  may  assume  the  same  defence.  Pnd. 

15.  An  amount  added  to  a not* > co^dewtion  of  forWn^J  % 
he  regarded  as  interest,  though  the  parties  may  no* 

16.  An  action  of  foreclosure  will  ^““^“princTpJU dac 

1».  A.  executed  to 

r^Xee^ 

amount  then  due  upon  the  notes,  and  th  PP  executors,  and  a note 

ascertained^  part  of  the  amount  w“  P“ba  bt ^ executors,  alleging  a tm* 

executed  by  them  for  the  residue,  bmt  by  w ^ ^ have  been 

take  in  the  computation,  and  to  recover  x f^e  to  pay 

paid  by  them  over  the  sum  actuary  due. • "J*  “J  before  the  notes  fej 

interest  annually,  even  if  it  could  h^e  beef  theqinterest,  unless  an  «gr£ 
due,  did  not  authorize  a compounding  of  GwMB8  w.  Butt 

ment  had  been 

Executor,  Ac.,  16  Samson  s ( ) ^ per 

18  Suit  upon  two  notes,  made  in  °hio,  and  pay  W ^ the  rfpa- 

sate 

j3£  M ^ 

19.  If  the  notes vere  paysUe  prolibitidV11' U" ^ 

for  the  stipulated  interest,  unless  that  ratewas  p 

Ohio,  which  was  not  made  to  appea  . • the  whole 

20.  Whew  an  answer,  setting  up  usury,  ^oferaesoa  ^ is  b 

cause  of  . * n . 


thereon,  up  to  the  time  of  mal^g^th^^1^  ^ 
al.vs.  Wallbrudgk,  16  Samson s\  ) „0t  only°| 

22.  A plea  setting  up  usury  in  the  the 

the  illegal  interest  taken  or  reserved  thereon,  tm  becaase  » 

which  I ad  accrued  upon  the  precedent  debt,  is 
aw  pleaded  in  bar  of  too  much.  lota. 
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whteh  of  tie  contract  npon 

*—  - * »•  “l“  SS£S  ft*  rej- 

ection, when  thtf  facta^ pleaded  ffuj1  “”fr  *^8  wiloI°  cauM  of 

bad  on  demurrer.  Moorman  et  al  v*  r*4°  & tte  c,aim>  is 

* Reports,  206.  “°<>rman  e<  a/.  w.  Barton,  1 Q Harrison's  {Indiam) 

sSSStSS^SS  S f®, 4 iksts 

ports,  248.  7 * 16  Harrison's  {Indiana)  Re- 

thM ’£2ZZ ™ fteVoteT0?  D0‘e>Jtai?te<i  "Mt  -7,  procure.  . 
note  for  the  amonnt  tlino  ^ • a if  an<*  ®lvefi  to  8UC^  person  a new 

up  the  n.nn/Sre  SS'll8  ‘T8*’ in  * ”il  ”P»o  «Sch  note,  Z 
itniiana)  "°t8-  Pm“  « 14  ZW, 


IV . Massachttsrtts. 


27. 

stated 


$ ^“n^^dlini  11,0  “om‘  im  “ to  18 

UU.)  U4.  P ^ “““  ”•  14  <?«./. 


N sw-Hampshir*. 

against  the  “nder  oath,  judgment  was  rendered 

*5*  0158  find^^as  conclusive  upon  the 

the  generalLnodt?ln  "ot-open  •?  lhe. defendant  to  prove  it  upon 
lawful  interest  a0,T^°  h Ant  of  con9ld£ratl°n  to  the  extent  of  the  un- 
pori,  443?  ^ DlV°L1,  V9‘  Atwood’  4 Wyler's  {Ncw-Hampshire)  Re- 

amount10*?  3?  °f  ?°aJmorf^ei the  defendant  may  reduce  the 

nnlawfal  w5!  condltl°nal  judgment  by  a deduction  of  three  times  the 
uQiawtui  interest  reserved  or  taken.  /Jttf. 

view ‘toHi!  f lea  “ Th  0486  Ty  be  with  * general  verification,  with  a 
the  stet^  “°e  f COmm?n  law  i or  with  a special  verification  unde? 
^statute,  m which  case  the  oath  of  the  defendant  must  be  tendered 
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81.  A replication  to  such  plea,  setting  out  a suit  upon  the  notessecnrcd 
by  the  same  mortgage,  a plea  of  usury  under  the  statute,  ad 
the  usury  by  the  plaintiff,  verified  by  his  oath,  and  a Jfkdl 

the  defendant  upon  the  plea,  is  good,  as  showing  theroatter  to  J 
cata  ; but  without  an  allegation  of  such  judgment,  the  plea  is  bad.  M 


VL  Niw-Jkussy- 

32.  The  true  rule  of  calculating  interest  where  P8^  first 

been  made,  is  to  cast  the  interest  on  the  principal  to  the  time  of  u> 
payment;  and  if  the  payment  equals,  or  is  peter  thau ^n^tt0 
duct  the  payment ; if  the  payment  does  not  equal  “ , ^teiest 

be  credited  until,  with  future  payment  it  equaU  or  exceeds  th 
then  due.  Baksk  vs.  Baxxb,  4 Dutches  Reports,  IS, 

83.  If  an  erroneous  rule  of  computing  interest  is  ifij 

knowledge  and  consent  of  the  parties,  allhough  adopted  ^ 
a mistake  in  law ; but  if  there  is  mistake  in  the  calculation,  it  is  a nus 

of  fact.  Ibid 


VII.  Nhw-York. 


84.  It  seem,  that  the  mere  fact,  that  on  a contract  for  the  | 

i higher  than  the  legal  rate  of  interest  is  reserved  npon  ^wobi, 

® n _ j nonrmnfl.  (JUTLBR  vJ.  " 


merits,  does  not  render  the  transaction  usurious. 
8 Smith's  (NevhYorlc\  Reports , 472. 


YIIL  Ohio. 

35.  Where,  at  the  time  of  the  negotiation  of  a 
derstanding  that  usurious  interest  was  to  be  paid  annuity  and  to  be 
addition  to  the  highest  legal  rate  to  beexpressedxn  the  ^ it  being- 
paid  at  the  end  of  any  year  during  which  the  loan  co  n ^ of  ^ 
contemplated  to  continue  the  loan  from  year  to  year,  # Dote  with 
borrower,  upon  the  terms  stated ; but  to  secure  » ^ 0f  jn- 

sureties  was  given  and  received,  which,  though  expre  g ^ , effect) 

terest,  and  that  the  interest  was  to  be  paid  annually,  > parties  w88 

payable  immediately.  Held,  that  the  understanding  afterwards, 

controlled  by  the  terms  of  the  note,  and  that  the  g^1  S . f an  obliga- 
te pursuance  of  the  understanding,  was  not  giving  ttm  ^ 
tory  contract,  and  did  not  discharge  the  sureties.  Jo  xfaftta>o*>  ** 
11  (Mtchfilr* {(my) -Reports,  Ml*  See  MoGo**  ^ 
Ohio  Reports , 848,  title  “Banka.” 
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IX  Pennsylvania. 

38.  Where  the  will,  creating  a trust,  made  it  the  duty  of  the  trustee 
to  invest  the  surplus  of  unexpended  income,  the  trustee  will  be  surcharged 
with  interest  on  the  amount,  though  so  small  as  to  make  investment  diffi- 
cult McCausland’s  Appeal,  Wright's  Reports,  466. 

37.  A trustee  is  liable  for  interest  on  moneys  received  by  hips,  and 
which  he  neither  invested  nor  paid  over,  in  compliance  with  the  duties 
of  his  trust.  Ibid. 


X Vermont. 

38.  Payments  of  usurious  interest,  eo  nomine,  for  the  loan  of  money 
represented  by  a note,  which  in  itself  contains  no  usury,  can  be  recovered 
back  by  the  party  making  them,  whether  the  note  is  paid  in  full  or  not; 
and  the  fact  that  such  payments  have  been  made  by  the  principal  will  not 
avail  the  surety  as  a defence  pro  tan  to,  in  an  action  on  the  note  against 
him  alone.  Ward  vs.  Whitney,  3 Shaw's  ( Vermont ) Reports,  89. 

39.  The  right  to  recover  such  usurious  payments,  or  to  have  them 
applied  as  payments  upon,  or  offsets  to  the  note,  is  confined  to  the  party 
who  has  paid  the  usury.  Ibid. 

40.  C.  borrowed  $1,600  of  the  orator,  and  gave  him  his  note  for  the 
amount,  with  interest,  and  secured  the  same  by  mortgage.  He  paid  the 
orator  seven  per  cent,  interest  upon  the  note  for  several  years,  and  the 
annual  endorsements  of  tbese  payments  showed  the  amount  actually  paid, 
and  expressed  them  to  be  as  and  for  each  year’s  interest  In  a petition 
for  foreclosure  of  this  mortgage  against  C.  and  a subsequent  mortgagee, 
C.  having,  without  consideration,  released  to  the  orator  all  claims  of  usu- 
rious interest  paid  by  him,  it  was  held,  that  the  subsequent  mortgagee 
was  not  entitled  to  have  the  excess  of  such  annual  payments  of  interest, 
over  six  per  cent,  applied  in  reduction  of  the  amount  due  upon  the  note. 
Churchill  and  With  vs.  Cole  et  at.,  3 Shaw's  ( Vermont)  Reports,  93. 


XL  Supreme  Court  or  the  United  States. 

41.  An  agent  who  advances  his  money,  at  New-Orleans,  upon  an  under- 
taking of  his  principal  to  replace  it  there,  by  accepting  and  paying  bills 
drawn  there  by  tbe  agent,  is  liable  to  pay  the  New-Orleans  rate  of  inter- 
est, if  he  dishonors  the  bills.  Lanubsb  vs.  Barker,  3 Wheaton's  Re- 
ports, 101. 

42.  A contract  for  the  loan  of  money,  entered  into  in  Rhode  Island,  is 
to  bo  governed  by  the  usury  laws  of  that  State,  though  security  was 
agreed  to  be  taken  upon  lands  in  Kentucky.  Db  Wolf  vs.  Johnson,  10 
Wheatons  Reports,  367. 

43.  A contract  tainted  by  usury,  according  to  the  laws  of  one  State 
may  bo  a valid  basis  for  a new  contract  in  another  State.  Ibid. 
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THE  LAW  RELATING  TO  NOTARIES  PUBUC. 

1.  A notary  public,  who  undertakes  to 

parties  for  a compensation,  is  liable,  if  be  neglig  Iieports,  41. 

Fegal  notice.  Bowling  tw.  Arthur,  34  Mississippi  (5  George)  W , 

2.  If  a notary,  in  taking  the  acknowledgment^  adec 

in  bis  certificate  that  the  party  was  person  y , ^ responsible, 

identified,  be  is  guilty  of  gross  negl=,  for  jhicb  be  is  re  P 
Fogarty  vs.  Finlay,  10  California  Reports,  239. 

8.  It  is  no  excuse  to  him  that  the  blank  certificate  ^ ^ gee  to 

filled  up  by  the  grantee’s  attorney  ; it  is  the  duty  ^th  no 
it,  that  the  certificate  is  correct;  it  is  as  faulty  to  ign 
as  to  sign  an  incomplete  one.  Ibid.  * u that  the  cw 

4.  The  party  is  guilty  of  no  negligence  in  not t fS^onal  skill  vi 
tificate  is  correct,  as  he  has  a right  to  rely  on  the  p 

duty  oi  the  notary.  Ibid.  deliwj 

5.  A notary’s  power  to  take  and  certify  ac^n07^  CBcan  be  e* 

solely  from  the  statute,  and  is  not  ex  officio,  and.there^  11 

cised  on  in  strict  conformity  with  the  statute.  Boo 

California  Reports,  281.  ^ 

6.  To  take  and  to  certify  the  taking  of  an  5 rftae  certitu*1* 

of  one  transaction,  to  be  completed  at  one  time s,  ’ 

cannot  be  subsequently  altered  or  amended,  lout.  _ ffhichhe 

7.  No  demand  is  necessary  to  be  made  of  a clerk  ” .^Vchasb805’ 
has  received  officially,  and  is  bound  to  pay  over.  Lnn. 

6 Jones'  ( North  Carolina)  Law  Reports,  305.  erviceof4 

8.  In  cases  where  it  is  admissible  to  dispense  W^VP®  fonn  required  f<^ 

notice,  the  notice  ought,  in  general,  to  be  Crt*0*’  U 

citation  and  other  analogous  proceedings.  MoDkb* 

Louisiana  Annual  Reports,  313.  , 0f  giyingt 

9.  In  computing  the  time  of  givrng  a J vs.  ^ 

or  the  day  of  the  performance,  is  to  be  excluded. 

bon,  37  Mississippi  (8  George)  Reports,  507.  ^ week,tbc 

10.  A publication  once  a week  for  * *** 

first  and  last  days,  excluding  one  and  including  tb 

dar  month  apart.  Ibid.  t'mefor<^T' 

11.  If  the  vendee  be  told  by  the  vendor,  jast  before  4 «e  ^ ioM> 

cry,  that  the  goods  will  not  be  delivered,  because  they  ^ & 

another,  no  demand  is  necessary.  Foster  vs, 

ports,  204. 
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12.  Notice  to  a broker  who  is  employed  to  make  sale  of  a check,  that  the 
paper  of  the  maker  of  the  check  has  laid  over  unpaid,  is  notice  to  the  prin- 
cipal. Brown  vs.  Montgomery,  20  New- York  (6  Smith)  Reports , 287. 

18.  Although  a party  has  notice  of  circumstances,  putting  him  upon 
inquiry,  yet  if  he,  with  due  diligence,  inquires  and  becomes  satisfied  by 
evidence  upon  which  a man  may  reasonably  rely,  that  a fact  does  not 
exist,  then  he  is  to  be  regarded  as  acting  bona  fide , and  without  notice  of 
such  fact.  Hoyt  vs.  Sheldon,  3 BoswortKs  ( N . Y.)  Reports , 267. 

14.  Where  one  has  notice  of  an  opposing  claim,  he  is  put  upon  in- 
quiry, and  is  presumed  to  have  notice  of  every  thing  which  a proper  in- 
quiry would  have  enabled  him  to  discover.  Blackwood  vs.  Jones,  4 
done i*  (North  Carolina)  Equity  Reports}  54. 

15.  Notice  to  the  attorney  and  agent  of  a party  is  notice  to  his  prin-  * 
cipal.  Reed’s  Appeal,  34  Pennsylvania  State  Reports , 207.  Walker 
vs.  Ayres,  1 Clarke1 s (Iowa)  Reports , 449. 

16.  No  demand  on  an  agent  is  necessary,  where  the  ground  of  action  is 
the  agent’s  breach  of  duty,  by  which'  less  money  came  to  his  hands  for 
the  principal  than  otherwise  would,  and  also  for  the  failure  of  the  former 
to  pay  over  the  money  actually  received.  Dever  vs.  Branch,  18  Texas 
Reports , 615. 

17.  An  agreement  to  return  a note  will,  after  a reasonable  time,  sup- 
port an  action,  without  any  demand  or  refusal.  Henley  vs.  Bush,  33 
Alabama  Reports , 636. 


NOTICE  TO  BANKERS. 

Wnx  be  published,  in  April,  1864,  the  third  and  enlarged  edition  of  a Manual 
roa  the  Use  op  Notaries  Public  and  Bankers,  comprising  a Summary  of  the  Law 
of  Bills  of  Exchange  and  Promissory  Notes,  both  in  Europe  and  the  United  States. 
Checks  on  Bankers  and  Sight  Bills,  with  approved  forms  of  Protest  and  Notice  of 
Protest,  and  references  to  important  Legal  Decisions.  Adapted  to  the  use  of  No- 
taries Public  and  BankJOfficers.  By  Bernard  Roklker,  of  the  New-York  Bar.  Re- 
vised by  J.  Smith  Homans.  To  this  edition  are  now  added  Decisions  of  the  Su- 
preme Court,  United  States,  and  of  every  State  in  the  Union,  in  the  years  1860, 
1861  and  1862,  in  cases  of  Banking,  Bills  of  Exchange,  Promissory  Notes,  Usury, 
Ac.  Among  the  subjects  treated  of  in  this  edition  are  the  following : The  Lia- 
bility of  Banks  as  Agents.  Can  a Demand  be  made  legally  by  a Notary’s  Clerk? 
Form  of  Notice.  Use  of  Printed  Signatures.  Excuses  for  want  of  Presentment. 
Waiver  of  Notice.  Guaranty  of  '.Bills.  Lost  Bills.  Forged  Bills  and  Notes. 
Days  of  Grace  on  Checks. 

Of  the  Transfer  of  Bills  and  Notes. — I.  Who  may  Transfer. — 1.  Transfers  by  In- 
fants. 2.  Transfers  by  Married  Women.  8.  Transfers  by  Executors’  Assignees, 
Trustees,  Partners,  &c.  II.  To  whom  the  Transfer  may  be  made. — Transfers  to 
prior  Endorsers.  IIL  Modes  of  Transfer. — 1.  Transfers  of  Non-Negotiable  Bills 
or  Notes.  2.  Transfers  of  Negotiable  Bills  or  Notes.  8.  Transfer  of  Bills,  Ac., 
payable  to  a fictitious  person.  4.  Assignment  of  Negotiable  Bills.  5.  Effect  of 
Omission  to  Endorse.  6.  Form  of  Endorsement  7.  Form  of  Endorsement  by 
Agent.  8.  Kinds  of  Endorsement.  9.  Blank  Endorsement  10.  Endorsement  in 
fell  and  partly  in  full.  11.  Restrictive  Endorsements.  12.  Qualified  Endorse- 
ments. 13.  Conditional  Endorsements.  IV.  Time  of  Transfer. — 1.  Effect  of Trans- 
fer before  Maturity.  2.  Endorsements  upon  Blank  Paper.  V.  Obligations  of  En- 
dorsers.— 1.  Obligations  upon  Transfer  by  Endorsement  2.  Obligations  upon 
Transfer  by  Delivery.  3.  Revocation  of  Endorsement.  Of  Letters  of  Credit.  Of 
Bank  Notes . — Forgefy.  Liability  for  Redemption  of  Stolen  Bills,  The  Laws  of 
each  State  in  reference  to  Interest  and  Damage  on  Bills  of  Exchange. 

One  volume,  octavo,  pp.  260.  Price,  $2  00.  (Copies  bound  In  muslin  will  be 
mailed  to  order,  price  $2  25.) 
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THE  GOLD  PRODUCT  OF  THE  PACIFIC. 

Wb  are  indebted  to  the  San  Francisco  Mercantile  Gaze^ 

Current  for  its  annual  review  of  the  gold  and  Biiver  F 1 1881 

cific  coast  during  the  calendar  year  1863,  compared  with  ttc  ye 
i o«o  The  total  receipts  for  the  year  were  about  five  per  ceu 


and  1862 

those  of  1862,  viz. : 

BionTD  from  Uncoined. 

Northern  mines, $ 83>®3®' nol 

Southern  mines, 

Coastwise, 4»3a6-61Q 

Tear  1868, 

« 1862, 41, 87*7, 967 

« 1861,... 82,826,868 


CoindL' 

4 8,978,624 
1,801,887 
608,618 

$6,888,974 

6,698,421 

9,868,214 


7M«t 

|*7, 916,  M* 
7,411,9*1 

4,970,023 


$ 21,840,609  ••  $ 189,457,804 


Three  years, $118,117,196  --  - .to  for 

Recapitulation. — Interior  receipts,  imports  foreign,  and  export8» 

years,  1861,  1862  and  1863  : 

J 1861. 

Interior  receipts, 1 4}'vou«Bn 

Imports,  foreign, 1,702,688 


1869. 

$47,471,878 

1,904,084 


Total, $43,891,760 

Exports, 40,676,768 

Currency  movement, $ 2,716,002 


$49,876,462 

42,661,761 

$ 6,813,701 


* 62,463,961 

* 46,071,920 


Quicksilver. — Our  remarks  upon  this ' fw* 
inasmuch  as  the  usual  statistics  of  receipts  of  this  n0th.t>g 

— onions,  have  .t  thh  SS-.**** 


uaw  ’ f * pwriortS  W 1 

to  present  but  the  comparative  statement  of  on  P j . 
,f  JLrtA*  for  the  oast  six  years,  as  shown  by  the  follow  g 


now 

ferent  countries  for  the  past  six  years, 

To 

New- York  and  Boston, 

Great  Britain, 

Mexico, 12,901 

China,. 

Peru, 2>000 

Chili, 

Central  America, 

Japan,..  * 

Australia, 

Panama,  

Victoria,  V.  I., 186 

Total  flasks, 24,142 

And  the  exports  previously  have  been : 


In  1867,  flasks, 27,262 

In  1866,  u 23,740 

In  1866,  “ 27,166 


In  1864,  flasks,. 
In  1863,  “ • 
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Including  the  exports  of  treasure,  the  entire  exports  of  the  productions 
of  the  State  of  California,  during  the  past  threo  years,  may  be  classified 
as  follows : 

186L  1B#2.  1SSS. 

Products  of  the  mine, $42,103,108  ..  $ 44,105,6*2  ..  $47,088,898 

Products  of  sericulture, 8,266,471  ..  1,645,860  ..  2,018,076 

Rroducts  of  the  herd 1,041,217  ..  2,027,082  ..  2,182,155 

, Products  of  the  forest, 69,931  ..  140,660  ..  184,086 

Products  of  the  sea,i 21.828  ..  21,868  ..  11,286 

I Products  of  manufacture,...  062,876  ..  798,191  ..  878,854 

Products  of  the  Tine, 8,000  ..  26,886  ..  81,456 

1 Total, $47,472,216  ..  $48,773,640  ..  $53,280,209 

The  following  table  shows  the  value  and  destination  of  treasure  ship- 
ments from  the  port  of  San  Francisco  during  the  past  ten  years,  1 864  to 


7b  EatUm  To  Other 

Yuamm.  Forte,  To  England.  7b  China,  To  Panama,  Countries,  Total. 

1854r 046,688,166..  6 8,781,080  ..  (065,887  ..  (904J»9..  (660,906..  659,045,888 

1885. 88,780,564  ..  6,182,166  ..  880,675..  281,207  ..  128,120  ..  46,161,781 

M56. 89,895,294  ..  8,666, 2S9  ..  1,808,862  ..  258,268..  678.782  ..  60,697,484 

1567, 85,631,778  ..  0,847,748  ..  9,998,264  ..  410,929..  692,978..  48,976,697 

MM, 85,891,986  ..  0,966,789  ..  1,916,007  ..  999,966  ..  176*779  ..  47,648,096 

16M- 40,146,487  ..  8,910,980  ..  8,100,756  ..  279,949  ..  202,890  ..  47,640,469 

MM, 85,719,296  ..  9,672,986  ..  8,874,686 . . 800,819..  268,186..  42,825,916 

Mtt, 82,628,011  ..  4,061,779  ..  8,641,979  ..  849,769  ..  96,929  ..  40,676,768 

M62, 26,194,085  ..  12,960,146  ..  2,660,754..  484,508  ..  822,824..  42,561,761 

M68, 10,889,880..  98,467,256..  4,206,870  ..  2,508,296..  506,667  ..  46,071,920 


(841,660,147  ..  SS8,806,064  ..  (24,967,624  ..  (6,267,602  ..  (8,616,010  ..(468,706^88 

From  the  above  it  will  be  seen  that  the  total  amount  of  our  treasure 
shipments, 

Prom  January  1st,  1854,  to  December  81,  1863,  sums  up $463,706,388 


To  which  we  add  shipment  of  1868 54,905,000 

" “ shipment  of  1852, 45,779,000 

*•  « shipment  of  1851 84,960,895 


Making  a grand  total  for  the  13  years  of. $ 599,351,288 

The  aggregate  value  of  exports  of  all  descriptions  from  the  port  of 
San  Francisco,  for  the  past  three  years,  was  as  follows : 


1861.  1869.  1868, 

Treasure, $40,676,758  ..  $42,561,7*1  ..  $46,071,920 

Merchandise 9,888,072  ..  10,565,294  ..  12,877,890 

Totals,. $50,564,830  ..  $58,127,055  ..  $58,949,810 


It  will  be  seen  from  the  foregoing  that  our  remittances  the  past  year 
have  been  largely  in  excess  of  the  preceding ; nor  do  the  above  figures 
exhibit  the  full  measure  of  that  excess.  The  expenditures  of  government 
on  this  coast  have  been  greater  by  $3,000,000,  as  will  appear  in  the 
sequel,  and  besides  this  are  the  laige  transfers  of  capital  to  this  coast 
during  the  year,  amounting  to  not  less  than  $3,000,000,  which  have  been 
effected  through  the  medium  of  exchange,  and  thus  passed  into  the  vol- 
ume of  remittances.  The  lumber  trade  of  the  north  coast,  to  which  we 
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have  elsewhere  alluded,  has  been  much  greater  this  yev  thmlwt,  but 
we  have  no  means  at  present  of  arriving  at  its  exact  details.  We  ar 
doubt  whatever  that  our  aggregate  remittances  the  past  year  nave 
more  than  $10,000,000  greater  than  in  1862,  and  hence  our  full  confirm- 
tion  in  the  belief  that  the  imports  of  merchandise,  in  1 8' 83,  were 
more  lamely  in  excess  of  the  previous  year  than  is  indicated  y 0 . 

nage  figures.  There  can  be  no  doubt  that  the  capacity  for  cons  P 
on  this  coast  is  growing  much  more  rapidly  than  is  genera  7 ®“PP  , 
Included  in  the  last  year’s  receipts  from  the  north  coast  is  th 
$1,411,387  from  British  Columbia,  which  corresponds  very  near 7 
the  amount  in  1862  ; but  we  must  remark  that  a much  larger  am 
treasure  in  private  hands  and  to  private  consignment,  ^ 

north  coast  than  from  any  other  mining  region  tributary  to  ^ 

The  total  receipts  from  that  quarter  for  the  year  just  closed,  are  esti 
at  not  less  than  $7,000,000,  and  this  estimate  is  not  mere  guessw  b 
based  upon  data  which  preclude  the  possibility  of  materia  erro  . 

From  the  silver  districts  (included  in  the  northern  o0q  jD 

receipts  for  the  past  year  were  $12,433,916,  against  about 
1862.  They  were  divided  as  follows : 

From  Washoe, * * 587,000 

From  Esmeralda, 

$12,488,915 

The  receipts  from  the  south  coast,  in  1 863,  amount  to 

• i f i i r ii 1.  Tv  tv  nriP 


Tne  receipts  irom  me  souta  uvuai,  miouo,  ~ 

regular  channels,  and  probably  as  much  more  by  pnya  ®.  , jQQch 
all  the  new  mining  localities  the  proportion  of  pnyate  *cc  P 
greater  than  from  the  older  ones.  Over  all  the  established  r . nre 
the  interior  of  this  State,  and  from  Nevada  Territory,  very  1 ^ ^ 

comes  in  the  hands  of  individuals.  From  Mariposa  possib  y » ^ 

month,  and  from  Grass  Valley  as  much  more,  will  cover  tn  b ^ 
of  outside  arrivals.  We  have  been  in  the  habit,  however, 
per  cent,  to  the  receipts  of  uncoined  gold  and  silver  from 
and  southern  mines,  to  cover  arrivals  in  private  hands. 

Product  or  thr  Precious  Metals. — The  product  of  ^er 

in  1863,  was,  in  round  numbers,  $44,000,000.  To  this  a __ 
to  accommodate  ourselves  as  nearly  as  possible,  withou  ffj|i  add 

cation,  to  the  exaggerated  views  of  our  brethren  of  ® 1 # the 

twenty-five  per  cent.,  and  thus  raise  the  amount  to  foo>  > }n  l8«3. 

possible  product  of  the  precious  metals  on  the  rac  ^ ensning 

That  it  is  augmenting  is  very  certain,  and  that  the  mere  -^re  have 

year  will  be  greater  than  in  the  past,  is  more  than  proa  • oat 
the  native  ores  in  abundance ; but  what  avails  it  thong  ^ capital 
on  every  mountain  side,  or  glitter  in  every  stream,  nn  e service  of 

and  operative  labor  to  gather  them  and  reduce  them 
commerce? 

ked  wW* 

Com  absorbed  in  the  Interior. — We  are  sometimes  ^ 
amount  of  gold  coin  is  in  circulation  on  the  Pacific  . ^ ^wet 
words,  what  is  the  volume  of  our  currency*  We  are 
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portuoity tJmSfclEl4?'  ?e?re’ PeAl,Ps *1™  an  op- 

♦■■■Bis  •■♦sBr  ••♦>*•»£«> 

9-363’214  ••  6,593,421  ..  6,888,974 


$ 6,905,127 


■ 06,682,807 


Month; 

January. 

Gold  Bullion 
Deposited. 

# KAO  61J 

Odd 

Coinage. 

0460,000  .. 
260,000  .. 

Jbebruarv 

^ 000,014 

OHQ  Onh 

March 

April 

Ida y.. ... 

Jane 

July 

AagUBt 

1,016,554  .. 
1.853,659  .. 
2,329,841  .. 
2,449,800  .. 
1,967,166  .. 

1 QKK  AKO 

745,090  .. 

1.710.000  .. 

2.170.000  .. 

2.845.000  .. 

2.440.000  .. 

September 

i,vOO)4D9  • • 

Q 4QA  141 

1.632.000  .. 

2.680.000  .. 

2.865.000  .. 

1.885.000  .. 
1,071,400  .. 

October. . . 
November,.*  ‘ 
December 

. , 

2,867,606  .. 
1,741,187  .. 
285,286  .. 

BOvtr. 

1144,311 
47,628 
87,827 
76,691 
86,768 
51,868 
108,456 
85,632 
21,000 
84,809  , 
26,000  , 
44,000  , 


Total  Coinage 
Odd  and  Silver. 

0604,818 
297,628 
832,827 
1.785,691 
2,206,788 
2,396,868 
2,548,456 
1,667,632 

2.651.000 
2,889,309 

1.861.000 
1,116,400 


Totals,  1868, 0 19,208,056  ..019,648,400  ..  0 708,016  ..0  20,251,416 

of  f°r  *fk  ca,eDda1r.  year  1863,  $301,511.  This  is  an  increase 

frnmfi’24/  ?Vfi  ?e  exPe“dltl»res  of  the  previous  year,  arising  m&inW 
rom  the  fact,  that  a considerable  amount  of  claims  belonging to  ififia 
have  been  liquidated  during  the  latter  half  of  1863,  and  ab/from the 
necessity  of  extensive  repairs.  If  we  add  to  this  explanation  the  fect  of 
^epwmtwo  of  ‘ Treasury  notes,  with  which  incidePntaUnd ^ content 
xp  es  are  paid,  and  the  addition  of  twenty  per  cent  to  the 

SST®”  v Uring  th,?  I884  Part  of  1863,  it  wilf  be  seen  that  the  ex^endi- 
ures  have  been  small  in  comparison  with  the  amount  of  work  done 

Strenuous  efforts  are  being  made  to  procure  an  appropriation  at  th« 

suitabfe°to  C?ngres8.’ for  a “ore  commodious  and  capacious  build- 
££$£*  to  the  ncreasing  business  of  this  coast.  The  restoration  of 

wonW  i ftmd  W1  also  be  nigently  pressed  by  onr  delegation.  Thia 
would  decrease  expenses,  obviate  the  necessity  of  pushing  work  with  nn 

1 r\ -f*?  r.at  T,n,mod*‘i°»  * *« 
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THE  LIABILITIES  OF  EXPRESS  COMPANIES  TO  BANKERS. 

Suit  against  the  Adams  Express  Company.  Before  Jbffib 
bon  Circuit  Court  of  Kentucky,  January,  iww. 

During  the  last  term  of  the  Jefferson  CireoitCou^  ofKe^^i  ^ 

suit  of  Mr.  Arthur  Bland,  banker,  loss 

press  Company,  for  the  recovery  of  12,279,  which  was^  b 7^ 
Morgan  -while  being  conveyed  by  said  company  fro  L i^ed 

ville,  in  May,  1862,  was  heard,  and,  after  lengthy  argument  7 
counsel,  the  case  was  submitted  to  the  court.  At  the  same  recoveff 

brought  by  W.  O.  Smith  against  the  Express  Company  tjjjjg# 
of  1675,  seized  by  Captain  Hindks,  at  Elizabethtown,  in  recently 

Judge  Muir  has  since  had  the  cases  under  advisement,  ^ 

rendered  his  decision  in  the  Bland  case,  which  ™ pnhlish  6e  • ^ 
cases  are  similar,  and  the  same  opinion  applies  to 'both.  ^ 

cided  is,  that  guerillas  are  common  enemies  and  8°checUion  is  a very 
rier  is  not  responsible  for  goods  seized  by  them.  Th  informed 

important  one,  as  millions  of  dollars  are  involved  mit  « “ before  the 

by  the  counsel  for  the  plaintiff  that  they  will#  carry  , * - Judge 

Court  of  Appeals.  The  following  is  the  opimon  dehvere  J 

Muir: 

Arthur  Bland,  Plaintiff,  vs.  Adams  Express  Company,  Pedant. 


Jefferson  Circuit  Court. 


On  the  10th  dav  of  May,  1862,  thedefendant,  a < o«n«»  ® 
Louisville  to  Nashville,  agreed  with  the  pljjjjf  to  usual  “moo* 
ville  vto  Nashville  a package  containing  $2,279.  Ije  ^ g*. 

receipt”  was  given  at  the  time  by  the  defendant  I-turn  the  w®* 

ing  failed  to 'deliver  the  package  to  the  consignee,  o *ove  amourt 
to  the  consignor,  this  suit  was  instituted  to  reco 
interest  and  damages.  t0  comply 

The  defendant  pleads  that  he  undertook  m g shippw?^ ? 

his  contract,  by  placing  the  package  m an  iron  “ Tj0ni9Ville  and  ^ 
charge  of  a competent  and  reliable  agent,  ^^mceeded 


— urge  c. r 

ville  Rail-Road,  on  the  11th  of  May,  1862 
Louisville,  en 


That  the  cars  procee« 


d,  on  the  11th  of  May,  iso*,  ™ r.  m 

route  to  Nashville,  without  interruption,  untn  £ ^ 

“ Woodland  Station,”  near  Cave  City,  where  they  weFf  ”°"aer  the  eof 
and  overwhelming  force  of  armed  “ Confederate  so  » csr8  in  the 
mand  of  John  Morgan.  That  all,  or  nearly  all,  the; p ^ and  there 

train  were  destfoyed,  and  the  money  package  flnd  the  a®1' 

forcibly  taken  from  the  agent  of  defendant  by  said  M gje  goais™}8 

tary  force  under  his  command.  Defendant  also  P*eadfl  , . defend^ 10 
and  Nashville  Rail-Road  furnished  the  only  means  us  j 
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their  carrying  trade  between  those  points,  and  that  this  fact  was  known 
to  plaintiff  when  the  contract  was  made.  And  farther,  that  a public  war 
was  at  that  time  raging  between  what  is  known  as  the  “ Confederate 
States”  and  the  government  <ff  the  United  States,  and  that  Mobqab  and 
the  forces  under  his  command  were  part  of  the  army  of  the  Confederate 
States. 

The  averments  of  the  answer  are  sustained  by  the  proof ; and  the  law 
and  facts  having  been  submitted  to  the  court,  without  the  intervention  of 
a jury,  the  question  for  decision  is,  Do  the  facts  pleaded  and  proven  by 
defendant  excuse  his  failure  to  deliver  the  packago  of  money  to  the  con- 
signee at  Nashville,  according  to  the  terms  of  the  contract  ? 

That  the  “ Adams  Express  Company”  is  a common  carrier,  and  legally  . 
liable  as  such  upon  this  contract,  has  not  been  disputed. 

By  a long  and  well  established  rule  of  law,  common  carriers  are  held 
responsible  as  insurers,  and  are  only  excused  when  losses  occur,  either 
by  the  acts  of  God,  or  of  the  u public  enemies And  the  question  arises, 
Were  Morqah  and  the  Confederate  soldiers,  who  captured  the  money 
package  in  controversy,  “public  enemies”  within  the  meaning  of  the 
above  rule  f This,  though  an  important,  is  not  esteemed  a very  doubtful 
question.  The  answer  to  it  will  dispose  of  this  controversy. 

The  term  “ enemies,”  whenever  used  in  the  Constitution  of  the  United 
States,  or  the  Constitution  of  Kentucky,  certainly  means  “ alien  enemies,” 
has  exclusive  reference  to  “ foreigners,”  and  cannot  be  held  to  signify  or 
include  “ rebellions  citizens.”  Nor  does  the  term  “ war,”  used  in  the 
Federal  Constitution,  have  any  reference  whatever  to  hostilities  between 
this  government  and  any  number  of  its  citizens.  It  has  exclusive  refer- 
ence to  national  conflicts  with  foreign  and  independent  governments. 
And  yet  there  must  be  war,  in  some  shape  or  other,  else  there  can  be  no 
“ public  enemies.” 

But  does  it  follow  because  tbe  term  “ war,”  as  used  in  the  Federal 
Constitution,  signifies  a contest  with  some  foreign  power,  and  the  term 
“ enemies,”  when  used  in  that  instrument,  or  in  the  Constitution  of  this 
State,  means  “ alien  enemies”  only,  that,  therefore,  an  armed  and  organ- 
ized force  of  our  own  citizens  can  never  commit  acts  of  “ war,”  and 
thereby  become  “ public  enemies”  within  the  meaning  of  the  exception 
in  favor  of  carriers  ? In  a civil  war,  such  as  ours  must  be  regarded,  the 
citizen  may  take  the  character  of  a “ public  enemy,”  and  may  be  so 
treated  by  every  department  of  the  government  and  by  society  at  large, 
whilst  hostilities  exist.  The  Southern  rebellion,  long  before  tne  contract 
between  these  parties,  had  for  transcended  the  bounds  of  a mere  insur- 
rection, and  “ taken  the  shape  of  war.”  And  when  this  occurred,  those 
engaged  in  it  took  the  character  of  “public  enemies,”  though  they  were 
not  foreigners  or  “ alien  enemies.”  It  must  be  assumed  that  the  charac- 
ter thus  taken  was  known  to  both  the  parties  in  this  suit,  and  that  their 
contract  was  made  in  view  of  this  fact.  The  parties  certainly  had  good 
reason  so  to  regard  them,  sinoe  they  claimed  to  be  engaged  in  war,  and 
the  government  has  recognised  their  claim  and  treated  them  as  belliger- 
ents and  “ public  enemies.” 

This  assumed  character  must,  of  course,  cease  with  the  end  of  the  un- 
happy  conflict.  If  they  shall  be  successful,  peace  will  put  an  end  to  their 
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relation  aa  “ enemies.”  If  they  shall  be  vanquished,  and  civil 
be  again  restored  throughout  the  rebellious  district,  then 
of  “ enemy”  will  instantly  sink  into  that  of  the  criminal— -or  > 

two-fold  character  having  from  the  beginning  co-existed  in  each 
the  former  will  be  lost  whilst  the  latter  will  remain. 

It  follows,  from  what  has  been  said,  that  the  conflict  w /^g(j. 
on  the  10th  of  May,  1862,  between  the  people  of  the 
erate  States”  and  the  government  of  the  United  States,  , 8rme<i 
the  shane  op  character  of  civil  war,  and  that  John  Morgan  an 


laws,  were  44  public 

exempt  the  carrier  from  liability  for  the  loss. 

The  petition  of  the  plaintiff  dismissed,  with  costs* 

We  learn  that  Mr.  Bland  will  carry  the  case  up  to > the  Court  oil Ag 
peals ; there  being  several  other  cases  which  will  be  g 
final  decision. — Eds.  B.  M. 


New  Frihch  Loan  op  1864—The  office  for  receiving 
loan  of  300.000.000C  were  opened  on  Monday  mornmg.Januay  . doort 

Tery  large  Attendance  from  an  early  hour,  and  at  9 ° clock  the  crowd  £ ^ 
of  the  Treasury  extended  in  a long  file  under  the  arcades  o iDd  sm»B 

the  Rue  Mondovi.  It  was  for  the  most  part  composed  of  toe  worw^s  ^ 
shopkeeping  classes,  and  there  is  little  doubt  that  the  gover 
wished,  double  the  sum  they  ask  for.  . , political  article  , 

The  financial  question  is  treated  with  marked  abibtyintocP  ^-joiis  contort 
the  Revue  dee  Deux  Mondet,  just  issued.  The  ^nter  Europe,  not  eicept- 

which  the  situation  of  France  presents.  There  is  no  cou  U j^Jnce ; and  if 
ing  even  England,  that  should  in  this  respect  be  better  0f  gfiAeest»tt 

her  Treasury  is  always  in  the  position  of  a man  who  “ considered,  her 
but  who  has  immense  liabilities.  If  her  resources  he  in  y . g 0f  more i tb** 
is  unequalled,  fler  public  revenue  is  great,  for  it  su™  , ap  this  lM? 

two  thousand  million  francs.  The  imposts  which  contribute  th,t  they 

revenue  are,  no  doubt,  very  heavy,  but  France  support  JJ.  tazea  » 

are  not  above  the  strength  of  the  taxpayers  is  shown  hy  theta  MoWotft 

diminishing,  but  rather  increasing,  by  nearly  th^ty  imlho  J ^ of  her 
France  shows  the  progressive  increase  of  h«  wealth  by  the  de  ^ wdeW 
commerce  and  by  the  annual  accumulation  of  her  s £?’  « tyg  ghe  is  obbg® 

her  numerous  loans  and  great  undertakings  abroa  . _entg  0f  her  Tre**®fJ’ 

to  exhibit  periodically  ana  at  brief  intervals  the  emb  forffl,  by 

and  realize  impromptu  resources  by  loans  under  m ,q  tbi9  f8Ct  some^^ 
issues  of  its  bonds,  or  by  fresh  issues  of  stock.  T1  something 

abnormal,  something  unworthy  the  financial  honor  ,nrriri6e  and  of  wbi*h  ' 
in  the  conduct  of  affairs,  which  strikes  everybody  admitted  that s<b» 

without  distinction  of  party  or  opinion,  complain,  to  m when,  to»to* 

the  difficulty  of  this  state  of  tmpgs  cred,u  h 1 


TTIWUVUV  UIOUUVVAVU  V*  V ~ I r . - . .•  • at  Tiimvo  - tu 

Emperor  perceived  and  avowed  the  difficulty  of  this  0f  opening  credi 

the  close  of  1861,  he  spontaneously  resigned  the  prerog  0f  accounts  P[°P 
decree ; and  he  believed  he  found  a remedy  m the  J t jv  proved  that  the 
by  M.  Fould.  The  experience  of  two  years  has  unfortun  y r 
coy  is  unavailing:. — Timet. 
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BANKING  IN  NEW-YORK. 

Annual  Report  of  the  Superintendent  of  the  Banking  Department  of  the 
State  of  New-  York,  January  7,  1864. 

Bank  Department,  Albany,  December  31  st,  1863. 

To  the  Hon,  the  Legislature  of  ike  State  of  New-York: 

The  operations  of  this  department  daring  the  last  fiscal  year  hare 
been  marked  by  no  circumstances  of  nnusaal  significance.  No  failnre 
of  any  bank,  banking  association  or  individual  banker,  has  occurred  in 
this  State  during  the  year.  Ten  new  associations  and  three  individual 
bankers  have  filed  certificates  and  commenced  business  during  the  period 
mentioned.  Six  of  the  associations  thus  formed  resulted  from  the  con- 
tinuation in  business  of  incorporated  banks,  whose  charters  expired  on 
the  1st  of  January,  1863.  The  associations  formed  within  the  year 
have  an  aggregate  specific  capital  of  $1,950,000.  The  total  amount  of 
banking  capital  in  the  State,  as  indicated  by  the  quarterly  report  of 
September  26,  1868,  is  $109,258,147.  The  total  number  of  banks, 
banking  associations  and  individual  bankers  doing  business  is  309,  and 
of  closing  and  insolvent  banks,  51. 

The  amount  of  circulating  notes  issued  and  outstanding  at  the  close 
of  the  fiscal  year,  was  as  follows : 


To  banking  associations  and  individual  bankers, $35,852,219  00 

Incorporated  banks, 6,940,426  00 

Total, $42,192,645  00 


The  aggregate  outstanding  circulation,  at  the  close  of  the  fiscal  year 
ending  September  30th,  1862,  was  $12,239,836,  thus  showing  a decrease 
within  the  last  fiscal  year  of  $47,191,  although  there  was  an  increase  in 
banking  capital  daring  the  same  period  of  $652,085. 

The  securities  held  in  trust  in  this  department  at  the  close  of  the 


fiscal  year  were : 

For  banking  associations  and  individual  bankers, $37,462,301  76 

For  incorporated  banks, 76,934  84 

For  trust  companies, 100,000  00 

Total $37,639,236  60 


Of  the  securities  thus  held  for  banking  associations  and  individual 
bankers,  there  was  of  New-York  State  stock,  $17,343,140  ; of  United 
States  stock,  $15,797,850;  and  of  bonds  and  mortgages,  $3,862,097.*  A 
comparison  of  these  amounts  with  the  same  items  in  the  last  annual  re- 
port from  this  department  will  show  the  following  resnlt : 


Increase  in  United  States  stock, .$8,898,400  00 

Decrease  in  New-York  stock, 1,679,760  00 

Decrease  in  bonds  and  mortgages, 1,060,397  00 


These  changes  can  be  readily  accounted  for.  Up  to  April  last  one- 
51 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


810 


Banking  in  New- York. 


-d°n‘itSd  W yorS‘SeS‘tf  .Sj« 

ting  notes  was  required  to  be  New-York  , option  of  the 

made  up  of  United  States  stock  and  mortgages  v passed, 

depositor.  But,  utthe  Isat  session  o< 'tie sLlStotw  ree.i«^ 
(chap.  241,  Laws  of  1863,)  restricting  the  secun  to  admit  tbe  de- 

its  passage  to  stocks  alone ; and  altenn  one-tbird  of  Ne«-Y°rt 

posit  of  two-thirds  of  United  States .stock  ^ ^ obuined  ^ 

When  it  is  borne  in  mind  that  United  Sta  15  to  20  per  cent.  pre- 
par whilst  those  of  New-York  _ 

mium  iu  the  market,  the  increase  m the  for  a„  toted"”1* 

J ^en  for  the  « i?.t  ^ 


half  of  the  amount 


fS  J2b  be°c.m«“ue '.o/psyablcwithio  the  year ; those 
incr  a series  of  years,  and  their  entire  disapp  uncertain*168 

a k u — - ;* 

iPrawal  rather  a cause  for  congratulation  0f  He  WJ 

Incorporated  Banks  and  ]5anfe  of  Poughleepna 

City  Bank,  the  Farmers  and  Manufacturers  a January,18 

the  Highland  Bank,  will  expire  on  the  Ut  day^  ^ vlll  cot 
Arrangements  have  already  been  comp  Yj  banking  'aff  0l  0f 

tinue  business  as  associations  under  the  g . ated  bante,  , 

State.  There  will  theu  remam  but 

whose  charters  (save  those  of  the  Manh  . . are  tmlimited) 

Bant  of  the  Dry  Dock  Company,  whose  ££  ■ 

expire  on  the  1st  of ' Jm ^ d to  the  expiration  ^ 
quired  to  be  paid  to  the  »«ely  ru™  5 ih{  fan<j  0n  hand  at  *BB  k 
ters  in  1 866,  is  $64,260.  The  amount  of  this  tuna ^ oatstandiDg^ 
of  the  fiscal  year,  applicable  to  the  rede  pt  g.  e the  close  t 

and  the  payment  of  interest,  was  ^9,686  80  assets  of  the  W* 

year  $6,000  additional  has  been  received  ou £ th  f>  d add* 

Commercial  Bank,  b,  the  hand  of  „„  ,h. 

to  the  capital  of  the  fund,  As  , tbe  m0ney  on  JP°  1 de(tfs4 

fund  is  not  redeemable  until  186  , . . o Der  cent.,  it wa  of 

State  treasury  was  ouly  drawing  a" ‘"S‘°„0?th.  soperiat^j 
advisable,  under  the  authority  conferred  ; st  gjo.OOO  to®  „ 
this  department  by  chap.  274,  to  now  so  held, 

States  6 per  cent,  stock;  and  that  amo  ......  0f  tbe  fuD^ 

fature  requirements.  The  °®t?JaJ41][1f 44  90.  Should  there  h£  ^ 
shape  of  stock  issued,  amount -to  $41,744  v ^ existing  ^ b#tll 
fault  in  payment  of  the  contribution  expiration  0 Lsedt* 

will  be  about  $77,000  remaining  on  hand  » bag  fong  since 

charters,  in  1866.  Although  the  Safety  Fund  Jj nt.  banks,  to  . 
afford  the  means  of  redeeming  Je  notes  of  ins^  s0ine  gravity 
was  primarily  pledged,  yet  it  will  beco  <1 
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, above  stated*  be^pplied011  7 “““  **“  trea8nry  at  the  period 

I that  there  is  still  a cSerable  Jot?7t£  ^ N°‘  3’ 
i incorporated  banks  unredeemed  Whetb/r  ^ C^u,atl0.n  of  insolvent 

, is  to  be  applied  to  the  redemption  of  7k!5  ‘J®  bala?ce  ln  the  treasury 

; of  the  institution  issuing  them  or  pro  rite**!!**’  W th®  order  of  fail,,re 

, must  be  the  subject  of  future  legal  adiudieatlo/  in  i8°™f  ?tber  “anner, 
i Legal  Tender  Note. * c ^ adjudication,  or  legislative  direction. 

payments  by  the  banks  Still  ““pension  of  specie 

period  at  which  a return  to  an,d  14  “ dlfficu,t  to  foretell  the 

Certainly  not  until  the  vast  reauiremen?8  c°ndltl0“  “ay  be  anticipated, 
“ent  shall  have  been  so  far  lessened  sJ  t?d  exp®adltur®8  of  the  govera- 
specie  payments  by  the  Federal  treasnrS  * T?fmit  °f  the  resumption  of 
expected  as  the  result  of  a JSmS  7'  , "T18  .can  onl7  be  reasonably 

j^Sing  in  our  country,  and  t^rZh  the  wit^t  ^ V*  UnhaPpil7 
the  present  large  amount  of  K!  ul  Wlthdrawal  from  circulation  of 
afloat  in  the  loyal  States  In  th  PaPer>  national  and  corporate, 

relieved  from  the  pe^Ls  b&tXT  ^ tbe  bank8  of  tbis  State  are 
tion  in  gold  and  silver  bv  thn  i t ° a.Fe^aa^  to  redeem  their  circula- 
eral  government,  ^ notes  ^“d  by  the  gen- 

all  debts,  public  and  private  excentd,??  °f  C.onSre89  “a  legal  tender  for 
public  debt”  The  design  of  on.lmP0^8  and  interest  on  the 

guard  against  a suspeS  of  2Lu“*"  °f 4°"  State  Constitution  to 
indicated  by  the  provisiona  l ?^  Pkayme?ts  b7  the  banks,  is  clearly 
Thu 8,  in  article  8 section  5 it  i If  ?ub-ljCt»  “serted  in  that  instrument 
power  to  pass  any  2? sanc^nL  “ th°  le^8,ature  aba»  have  no 

the  suspension  of  specie  payment  tL  manner*  dlrectly  or  indirectly, 
tion  issuing  bank  notes  of  any  description ^nd  ^8°tCJ‘ation  or  corpora- 
section  it  is  required  that  « tL  SSff  * k»d’  the  next  following 
registry  of  all  Ls  w W — P^ide  b?  la"«  for  thf 

shall  require  ample  seeuritu  fn*  n 5u4  in.clrculation  as  money,  and 
The  securit^Sed  bflll'Z  if  °f  <*•  « in  Jpecie” 

associations  and  bankere  is  the  den  ^^P11®11  °f  the  notes  issued  by 
atocks  and  mor|ages,  w”ich  the  .Apartment  of  public 

case  of  default  Ju  fhe  redemption reT?*ed  to  8811  “ 
regulating  his  proceeding  inP«n/»K  notes  so  issued.  The  statute 
penalty  shall  attach  when^ the  nartv*^868*  Pr<!**des’  that  the  prescribed 
deem  them  « ft,  £ 8haU ™ »■ 

doubted,  that  the  meaning  attache/  it  Siate*'  , Ifc  cannot  be 
adoption  by  the  legislature  contemnlatod  18  Pbra8?>  at  the  time  of  its 
taken  in  connection  with  the  constant*  arede“Ption  in  specie.  Hence, 
was  urged,  that  banks  con  Id  reSuirement  before  cited,  it 

»«es  OWO  hm  “e',0f  «“  “leg.)  tend;,., 

•operintendent  to  enforce  redemption  in mi  b Almfo  trS7  th-° 
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of  the  courts.  In  June  last,  the  case  was  ^filming, 

Court  of  Appeals,  and  decision  rendered  by  that  ^ !r^eir  adeqn*cT» 

great  unanimity,  the  validity  of  the  legal  te  and  affirming  the 

under  the  statute,  for  the  redemption  o * Superintendent 

judgment  of  the  Supreme  Coort,  »h.eh  "torn*****’'  ^ 

of  the  Banking  Department  from  the  Bale  0 notsB  SnbseqB*“ty» 
'which  should  offer  to  pay  its  bills  in  lega  review  before 

a desire  was  manifested  ty  bill-holders  to  '^"£3*  parties 
the  Supreme  Court  of  the  United  States,  f Jther  for  the  reasons 

interested,  but  I declined  to  pursue  the,roat  > whom  the  requests 
stated  in  the  following  note  to  the  counsel,  through  whom 
put  the  case  upon  the  calendar  was  made : 

Bank  Department,  Albany,  October  20, 

Georgs  T.  Ccrtis,  Esq. : ™n«tion  submitted » 

Dear  Sir,— After  mature  consideration  of  the  Pr®P  * wrjt  0f  error  to 
your  note  of  the  10th  inst.,  in  reference  to  BAint  w.  Van 

the  United  States  Court,  in  the  case  < °f^upM*0?clusion  to  withhold I J 
Dyck,  superintendent,  I have  amved  at  the  c validity  of  the 

consent  from  any  further  litigation  of  t e 9“ 

‘‘legal  tender”  notes  issued  by  the  national  gov  8nits,  rece®J 

As  a State  officer,  I deemed  it  my  duty  to  mnng  v-,2best  jndi- 

decided  by  the  Court  of  Appeals,  to  the  a.r^ltfT)iJtmy  official  P06'1'01’ 
cial  tribunal  known  to  the  laws  under  which  I ? organtied. 

and  under  which  the  banking  institutions  of  the  State  » ^ foil  aaj 

To  secure  the  aigument  of  the  questions  mvolved,  i m “ ackn0wledged 
v i t tTAiir  cprvTo.fts ! not  only  from  yo  w bfr 


To  secure  the  argument  of  the 

able  manner,  I procured  your  services;  not  only  /nstrnction,  but  ^ 
legal  abilities  and  your  acumen  in  constitutional  gopreIDe 

cause  you  had  successfully  prosecuted  an  analogous  case 
Court.  - • - Onnrt  o: 


areat  cogency  and  clearness,  ye*  leg*  1 «- 

ing  the  tribunal  agreed  in  sustaining  ® 7 . f Banking  DeP*j. 
notes;  and  in  restraining  me,  as  Supenntendent  of  th  ^der **• 
ment,  from  the  sale  of  the  securities  of  banks  notes  of + 

were  offered  to  billholders  in  the  redemption  of  circ 

Regarding  the  decision  thus  made  as  an  a^*°^premi8e»  «•> coB* 
Y official  duties,  I must  consider  my  action  has  be 

* i i mi ioonorl  Viv  lbs  national  g • lAnenco  * 


my 


net  consider  my  action  in  ha9  mdp 

eluded.  The  currency  issued  by  maintenance^' 

so  interwoven  with  the  business  of  the  -government 

legality  seems  so  essential  to  the  support  o & jecision  >n 
sent  struggle  for  existence-that  a reversal  of ^c of  stnct 
of  its  vafidity  (if  such  a result  were  if  most  «enjj»  L 

stitutional  construction)  must  be  regarded  ns  ^ ^ life  of  » 

which,  under  existing  circumstances,  . 0f  expediency.  ^ 

nation.  Hence,  in  my  estimation,  consideration  inTOlvedsb 

as  patriotism,  suggest  that  the  decision  of  9 • without  tb 
be  deferred  until  they  can  be  approached  an 


Digitized  by 


Google 


Original  from 

UNIVERSITY  OF  MINNESOTA 


1864.] 


Banking  in  New-  York. 


813 


vention  of  those  extraneous  circumstances,  over  which  neither  the  gov- 
ernment, the  courts,  nor  a loyal  population,  can  as  yet  exercise  control 
For  these,  and  many  other  reasons  which  I might  present,  I must  decline, 
either  by  action  or  consent,  to  prosecute  a writ  of  error,  with  a view  of 
seeking  a reversal  of  the  recent  decision  of  the  Court  of  Appeals,  in  the 
cases  brought  by  me  before  that  tribunal. 

1 have  the  honor  to  remain,  respectfully,  your  obedient  servant, 

H.  H.  Van'  Dyck,  Superintendent. 

It  is  difficult  to  appreciate  the  disastrous  results  to  the  banks  and  the 
business  interests  of  the  community  from  a decision  other  than  that 
arrived  at  by  the  majority  of  the  court  Whatever  may  have  been  the 
design  of  the  framers  of  the  Federal  and  State  Constitutions — however 
deeply  they  may  have  felt  the  importance  of  maintaining  the  standard  of 
value  which  prevails  throughout  the  civilized  world,  there  can  be  no 
doubt  that  in  the  presence  of  such  a straggle  as  now  convulses  our  coun- 
try, they  would  readily  have  encountered  all  the  evils  which  could  result  , 
from  the  diffusion  of  an  irredeemable  currency,  and  sanctioned  any  meas- 
ure that  promised  to 'thwart  the  blows  aimed  at  the  very  existence  of 
the  government  It  is  this  exigency  alone  which  can  justify  the  extreme 
measure  of  giving  to  a promise  to  pay  the  legal  attribute  of  actual  pay- 
ment ; which  changes  the  value  and  actual  relations  of  contracts,  releases 
corporations,  associations  and  individuals  from  the  obligations  imposed 
upon  them  by  the  constitution  and  law,  and  unhinges  the  commercial  rela- 
tions of  the  country  towards  the  rest  of  the  world.  But  whilst  these  and 
other  evils  will  be  patiently  borne  by  our  citizens,  in  view  of  the  end  to 
be  attained,  the  imperative  duty  rests  not  only  on  the  national  govern- 
ment, but  on  every  institution  of  the  States,  as  well  as  on  each  member  of 
the  community,  to  so  shape  the  financial  and  business  interests  of  the 
country  as  to  come  back  to  a sound  specie-paying  condition  at  the  ear- 
liest practical  moment,  and  with  the  least  possible  revulsion. 

Taxation  of  Corporations. — In  view  of  the  increased  burdens  cast  upon 
the  community  by  the  struggle  through  which  we  are  passing — burdens 
which,  it  is  to  be  regretted,  are  not  unfrequently  enhanced  by  local  mis- 
government — it  is  quite  naturarthat  taxation  should  be  evaded  to  as  great 
an  extent  as  is  consistent  with  the  strict  letter  of  the  law ; often,  it  is 
to  be  feared,  at  the  expense  of  truth  and  justice.  Under  every  system  of 
taxation  that  human  ingenuity  has  yet  been  able  to  devise,  there  have 
been  inequalities  and  omissions  and  exemptions,  sometimes  operating  to 
the  injury  of  the  State,  sometimes  bearing  heavily  upon  individuals.  In 
the  changeable  condition  of  property  incident  to  our  country,  it  is  not 
probable  that  we  shall  soon  attain  to  that  accuracy  in  adjusting  public 
burdens  which  has  been  reached  under  some  other  governments,  where 
the  wheels  of  taxation  have  worn  for  themselves  ruts  in  which  they  ran 
with  comparative  smoothness,  and  where  the  subjects  for  imposts  have 
been  so  long  and  closely  scrutinized  that  few  escape  the  infliction. 
Nevertheless,  an  effort  should  be  made  to  approximate  to  equality  in  the 
imposition  of  taxes ; and  in  my  judgment  no  greater  service  could  be  ren- 
dered to  the  people  of  this  State  at  this  juncture,  than  by  a thorough 
revision  of  the  laws  bearing  on  this  subject.  An  unusual  degree  of  con- 
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fusion  exists  throughout  the  State  on  the  subject  of  taxation,  "8 
out  of  the  exemptions  made  bv  Congress  in  respect  to  Unite.  _ 
securities.  How  far  this  principle  of  exemption  from  ota  , 
attaches  to  investments  of  this  description,  has  not  yet  been  ac 
determined.  The  act  of  Congress  to  “authorize  the  issue  0 
States  notes,  and  for  the  redemption  or  funding  thereof,  aPPr®  , a „ 
25,  1802,  contains  this  specific  provision  : “ All  stocks,  b0111*8  . • or 

securities  of  the  United  States,  held  by  individual is,  corpo 
associations  within  the  United  States,  shall  be  exempt  from 
or  under  State  authority and  a similar  exemption  has  L 


ur  unuer  oiate  aumuut;  , , o-nvenUDenu 

porated  in  statutes  authorizing  subsequent  loans  by  the  g 
Yet  the  Supreme  Court  in  the  city  of  New-York  has  hel 
emption  does  not  attach  to  stocks  issued  prior  to  the  ac  • ^ 
1862  ; thus  making  a discrimination  in  regAd  to  taxability  ^ 
be  exceedingly  diflScult  to  enforce.  But  the  whole  subjec  i BJJj 
importance  to  the  tax-paying  community,  and  may  well  e yj 

rigorous  investigation.  The  banking  institutions  of  •t|ig( 

United  States  securities  to  an  amount  exceeding  their 
Even  this  bears  but  a small  proportion  to  the  sum  he  J Br0pertf 

and  when  this  amount  of  capital  is  abstracted  from  the  ta  P ^ 

of  the  State,  it  becomes  obvious  that  the  burdens  impose  P ^ 
forms  of  investment  must  be  greatly  enhanced.  In  new  . . e0f  thar 
tions  claimed  by  various  corporations  and  associations,  in  v . ;ist 
investments  in  United  States  stock,  the  legislature,  at  its  240  of 

previous  to  adjournment,  passed  the  following  bill,  being  c p 
the  Lam  of  1863:  ‘ 

“8  1.  All  banks,  banking  associations,  and  other  m0.neJf  S to 
tions  and  associations,  shall  be  liable  to  taxation  on  a v -.-id  in,  and 
the  amount  of  their  capital  stock  paid  in  or  secured  to  b P 
their  surplus  earnings,  (less  ten  per  cent,  of  such  surpmM  held  by  8„y 
now  provided  by  law,  deducting  the  value  of  the  real  esta 
such  corporation  or  association  and  taxable  as  real  esta  e. 

Heretofore  the  capital  of  each  bank,  association, 


Heretofore  the  capital  ot  eacn  oana, 
direct  subject  of  taxation ; but,  as  the  Supreme  Court  d gute5 
States  has  decided  that  such  capital,  when  ud  eDdeavors 

stock,  is  exempt,  it  will  be  perceived  that  the  bill  J equal  to 

to  steer  clear  of  this  difficulty,  by  taxing  them  on  a va!u  4 d oB 
tk.;.  A«n;toi  nritimnt.  nnp.nifvinor  whether  such  taxation  r v 


States 
stock 

e'er  clear  of  this  difficulty,  by  taxing  them  on  * on 

their  capital,  without  specifying  whether  such  bined--ni*1?Df 

deposits,  circulation,  the  business  of  banking,  or  all  co  ^ carnet 
the  capital  only  the  measure  or  extent to  which  taxat  J d under  it, 
Whether  the  object  contemplated  by  this  bill  can  be  atto  ^ ^ 

is  as  yet  undetermined.  It  is  understood  that  suits  m probably 

to  test  the  validity  of  taxes  assessed  under  this  law,  a ^ operative, 

reach  the  Court  of  Appeals  at  its  next  term.  If  J'*16  t0  scope  o 
it  ought  to  be  amended  so  as  to  remove  all  ♦ mature  con- 
its operation.  It  was  both  drawn  and  enacted  wi  ^ been  <JueS* 

Bideration  which  a subject  so  important  should  elici  provisi°D8, 

tioned  whether  insurance  companies  are  embrace  issued  by  4 

Under  previous  statutes  the  amount  of  circtUdttfiff 
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banicing  association  or  individual  banker  baa  been  made  the  measure  of 
capital  for  purposes  of  taxation.  This  provision  does  not  seem  to  be  re- 
cognised in  the  law  under  consideration  ; and  there  are  probably  other 
defects  which  a careful  examination  of  the  subject  would  reveal. 

It  cannot  be  deemed  unjust  that  the  burdens  of  the  State  should  be 
imposed  without  partiality  on  the  property  of  the  State.  Banks,  cor- 
porations and  individuals  share  alike  in  the  protection  of  State  laws  and 
the  advantages  of  local  government.  The  equity  which  releases  a large 
portion  of  the  wealth  of  the  State  from  local  taxation,  and  fixes  the  de- 
ficiency upon  property  less  negotiable  in  its  character — which  exempts 
the  bonds  of  the  capitalists  from  State  taxation  only  to  assess  it  upon  the 
dwelling  of  the  humble  mechanic  or  the  litnd  of  the  agriculturist — will 
not  be  readily  admitted.  Had  Congress  limited  the  immunities  con- 
ferred upon  the  holders  of  United  States  stocks  to  exemption  from 
taxation  for  all  purposes  of  the  National  Government,  it  would  probably 
have  subserved  every  desirable  end.  But  when  it  goes  farther,  and  as- 
sumes to  remove  the  property  of  citizens  from  beyond  the  jurisdiction 
of  the  State  in  which  it  is  located,  and  exempts  it  from  all  burdens  of  a 
municipal  character,  it  trenches  upon  ground  of  questionable  utility, 
which  may  be  productive  of  popular  discontent,  alilce  injurious  to  the 
government  and  the  institutions  availing  themselves  of  the  immunities 
offered. 

In  any  revision  the  laws  which  may  take  place,  it  will  also  be  wor- 
thy of  consideration  whether  those  banks  organized  within  the  State, 
under  the  law  of  Congress,  should  not  be  made  to  contribute  a just  pro- 
portion towards  the  expenses  of  State  and  local  government,  so  far  as  the 
same  can  be  done  consistently  with  the  constitutional  obligations  im- 
posed by  the  national  compact  and  the  laws  passed  under  it 

National  Currency  Act . — Congress,  at  its  last  session,  passed  an  act 
“to  provide  a national  currency,  secured  by  a pledge  of  United  States 
stocks,  and  to  provide  for  the  circulation  and  redemption  thereof.”  In 
its  main  features  it  is  a transcript  of  the  General  Ranking  Law  of  this 
State,  as  enacted  in  1838,  with  the  omission  of  sundry  amendments 
thereto  suggested  by  subsequent  experience ; and  with  tl#  addition  of 
other  provisions,  the  practical  utility  of  which  remain  still  to  be  devel- 
oped. It  contemplates  the  organization  of  banking  associations  in  any 
of  the  States  and  territories,  with  capitals  not  less  than  $50,000 — the 
deposit  of  government  stocks  with  the  United  States  Treasurer  at  Wash- 
ington— and  the  furnishing  of  notes,  uniform  in  design,  to  the  extent  of 
90  per  cent,  of  the  amount  of  stocks  deposited,  for  circulation  by  the 
bants.  These  notes  are  to  be  received  by  the  government  “ at  par  in 
payment  of  taxes,  excises,  public  lands,  and  all  other  dues  to  the  United 
States,  except  for  duties  on  imports ; and  also  for  all  salaries  and  other 
debts  and  demands  owing  by  the  United  States  to  individuals,  corpora- 
tions and  associations  within  the  United  States,  except  inter&t  on  public 
debt”  In  case  of  the  failure  of  any  association  to  redeem  its  notes, 
they  become  a charge  upon  the  public  treasury,  which  in  turn  is  to  be 
reimbursed  from  the  stocks  held  in  trust  for  that  purpose. 

As  will  be  seen,  therefore,  the  system  enacted  by  Congress  for  the 
whole  Union  is  essentially  that  which  has  been  in  vogue  in  this  State  for 
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many  years.  Experience  has  so  far  commended  its  practical  utility  to  on 
citizens  that  few  voices  would  be  raised  for  its  material  modification,  an 
still  less  for  its  repeal.  Whether  the  same  fortuitous  results  080 
realized  in  its  application  to  a sphere  so  wide  as  the  whole  country,  vn 
local  interests  often  diverse,  and  with  inconveniences  arising  from 
tanccs  to  be  overcome,  can  only  be  fully  demonstrated  by  actual  experi- 
ment. _ . . 

It  cannot  be  denied  that  the  objects  sought  to  be  attained  by  t e eS1* 
lation  of  Congress  are  both  laudable  and  important.  These,  in  ne , 
set  forth  in  the  recommendation  of  the  Secretary  of  the  Treasury, 
in  view  the  following  ends : a market  for  United  States  stocks,  a cu  <7 

uniform  in  appearance  and  value,  a safe  medium  in  which  to  co  e 
internal  revenues  of  the  country,  and  responsible  depositories 
taxes  and  excises  thus  collected,  until  transferred  to  the  P^hc  * 
Whether  these  results  are  likely  to  be  reached  under  the  sy 
inaugurated,  and  whether  the  proposed  benefits  could  not  be  s 
a less  objectionable  method,  admits  of  an  honest  difference  0 P 
The  earnestness  with  which  the  project  has  been  pressed  upon  g 
by  the  chief  financial  officer  of  the  country,  the  unwillingness  . 
loyal  citizen  to  throw  impediments  in  the  way  of  any  Pr0J®ct  P . -jj. 
to  strengthen  the  hands  of  the  government,  have  undoubted  y 
uted  to  disarm  opposition,  and  prevent  that  thorough  discnssio 
under  other  auspices,  must  have  attended  upon  theyidoption  0 . 

ure  so  important.  Even  now,  much  of  the  opposition  wmc  ^ 
culatcd  to  provoke  and  encounter  would  be  silenced,  u unwed  to 
was  generally  felt  that  the  proposed  financial  system  was  to  be  ^ 
commend  itself  to  the  public  approval  by  intrinsic  merit,  aide  * n|j 
favor  only  as  Congress  and  the  fiscal  officers  of  the  governm  ^ 
appropriately  bestow,  without  injustice  to  interests  in  some  me  ^ ^ 
i iX  their  character.  We  need  go  no  farther  than  our  owl1 . -eajj 
appropriate  illustration  of  this  remark  During  a long  se  ;m  of 
New-York  has  been  ^igaged  in  elaborating  and  perfecting 
banking  commensurate  with  her  commercial,  manufactunn-, 
and  agricultc^pl  requirements — a system  that  should  com ‘ exaC. 

with  adequate  restrictions  against  abuse,  safety  withou  contraction 
tions,  and  an  elasticity  which  should  admit  of  expansion  ^ 
as  the  activity  or  stagnation  of  business  might  require.  < jodiciou* 
of  the  community  are  content  with  the  results  thu9  attain  / 
legislation,  no  better  evidence  of  the  strength  and  stabi  y , , ^ than 

stutions  which  have  grown  up  under  our  system  can  e jeBiaDdi 
the  extent  and  liberality  with  which  they  have  responde  now  do, 

of  the  government  during  the  present  crisis,  holding,  _ -^s,  be- 
more  than  one  hundred  and  fifty  millions  of  governme 
sides  meeting  the  requirements  of  business.  # . tt.e  people 

With  tbefee  elements  of  financial  stability  in  their  poss  * the  p*l" 

and  banks  of  New-York  cannot  but  look  with  appre  e . e the  Sect®" 
pable  indications  from  Washington  of  a design,  on  the  oDpressiv* 


P»oie  indications  irom  wasuingtou  u,  a . oppfess 

tary  of  the  Treasury  and  his  subordinate  officers,  to  wjth  the 

legislation  by  Congress  towards  the  institutions  of  18  nrffsu- 

apparent  purpose  of  compelling  an  abandonment  of  their 
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izations  and  an  adoption  of  the  national  system.  It  is  earnestly  to  be 
hoped,  that  no  seeming  advantage  in  this  direction  will  cause  the  National 
legislature  to  adopt  a policy  that  must  result  in  serious  derangement  of 
the  business  interests  of  the  country,  as  well  as  in  evoking  a more  deter- 
mined hostility  towards  a system  which  ought  to  win  its  way  to  success 
through  other  mediums  than  largesses  on  the  one  hand  and  punitive  tax- 
ation on  the  other.  If  the  benefits  anticipated  from  the  adoption  of  the 
national  banking  system  shall  be  realized,  the  banking  and  business  in- 
terests of  New-York  will  not  be  slow  in  recognising  the  fact  or  derelict 
in  giving  it  their  hearty  co-operation.  But  in  no  State  is  its  immediate 
application  less  demanded  than  in  this.  We  already  have  a currency  as 
amply  secured  as  that  proposed  under  the  act  <M  Congress.  Our  banks  hold 
United  States  stocks  far  more  than  commensurate  to  secure  their  entire 
circulation,  and  no  farther  absorption  of  these  securities  could  be  attained 
by  an  enforcement  of  the  national  system.  A sufficient  number  of  gov- 
ernment banks  will  be  organized  to  famish  depositories  for  the  public 
revenues,  if  the  State  institutions  are  not  regarded  as  safe  in  this  respect. 
Hence  there  would  seem  to  be  no  apology  for  driving  the  institutions  of 
this  State  into  an  unnecessary  contraction  of  their  accommodations  to 
the  community  and  the  government,  as  must  be  the  case  nnder  coercive 
and  discriminating  legislation. 

Although  I am  well  aware  that  it  is  not  within  the  power  of  the  legis- 
lature to  interfere  with  the  scheme  of  banking  designed  by  the  Secretary 
of  the  Treasury  for  universal  adoption,  yet  the  subject  is  so  directly  in 
line  with  the  operations  of  this  department,  that  a discussion  of  some 
of.  the  points  involved  will  not,  it  is  hoped,  be  deemed  inappropriate  at 
this  juncture. 

The  first  obvious  effect  of  the  national  system  must  be  the  inordinate 
multiplication  of  banks  of  small  capitals  throughout  the  country.  The 
slightest  familiarity  with  the  locations  of  these  institutions  must  enforce 
the  conclusion  that  they  are  not  established  in  accordance  with  the  re- 
quirements of  a legitimate  business,  adequate  to  the  support  of  a bank,  but 
that  they  are  designed  merely  as  conduits  through  which  the  circulation 
received  from  Washington  is  to  flow  out  upon  the  community.  Men  high 
in  authority  have  inculcated  the  idea,  that  the  notes  thus  sent  forth  by 
petty  corporations  are  to  possess  all  the  attributes  of  a currency  issued  by 
the  nation  itself — that  they  are  to  maintain  an  illimitable  round  of  circu- 
lation— be  of  equal  par  value  at  home  and  thousands  of  miles  from  the 
point  of  redemption — and  that  their  putative  fathers  will  never  be  called 
upon  to  fulfill  the  promise  of  payment  until  “ Columbus”  discovers 
another  continent,  or  “ Du  Soto”  calls  at  the  bank  on  his  way  up  the 
Mississippi.  Under  these  sednetive  influences,  aided  by  the  hope  of  be- 
coming depositories  of  the  public  funds,  it  is  not  improbable  that  the  num- 
ber of  national  banks  will  be  rapidly  multiplied  ; and  that  a large  acces- 
sion to  the  irredeemable  currency  already  afloat,  will  serve  further  to 
illustrate  the  problem  of  the  rising  properties  of  gold  and  the  sinking 
propensities  of  paper ! Who  that  remembers  the  lamentations  of  the 
Secretary  of  the  Treasury  over  the  inflating  influences  of  bank  issues, 
will  not  wonder  at  the  avidity  now  manifested  for  the  creation  of  asso- 
ciations, whose  influence  must  be  to  postpone,  to  a still  more  indefinite 
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period,  the  resumption  of  specie  payments!  For  the  inevitable  effect rf 
engendering  a brood  of  banks,  at  a time  when  gold  commands  a premie 
in  paper  of  fifty  per  cent.,  and  of  dispersing  the  specie  reserve  n 
locked  up  in  the  vaults  of  existing  bants  by  the  distribution  o 
assets,  can  only  operate  in  this  direction.  Besides,  a truly  nation 
rency,  to  the  amount  of  $300,000,000,  has  been  already  issue  j 
government.  To  this  extent  it  is  a loan  without  interest  ® P4 
the  people,  satisfactory  as  a medium  of  exchange,  and  within 
trol  of  public  authority  as  to  its  diminution  or  increase.  Ine  ®c 
considerations  involved  in  substituting  for  this  currency  an. equal » . 

of  government  bonds,  bearing  six  per  cent,  interest,  and  giving  . 0j 
ing  institutions  the  benefit  of  a circulation  equivalent  to  an  in 
$18,000,000  per  annum,  is  far  from  being  apparent  ,, 

One  of  the  distinguishing  attributes  of  the  “ national  curren  y, 
which  great  benefits  are  anticipated,  is  uniformity  of  8PP®ar*? 
is  to  say,  all  the  notes  of  each  denomination  furnished  to . . j, 

banks  are  to  be  printed  from  the  same  plate,  the  only  vanati  ^ 

the  designation  of  the  number  and  location  of  the  bank  by  . a, 

note  is  issued.  It  is  claimed  that  this  uniformity  will  8000  ...  u ^ 

notes  so  familiar  to  the  eye,  that  even  inexperienced  P®*8008  . j ^ 

to  determine  their  genuineness ; and  that  the  artistic  skill  exp8  fa 
the  engraving,  will  prove  an  insuperable  barrier  to  counter 
experiment  of  uniformity  in  bank  notes  has  been  tried  bot  in  ^ 

land  and  in  this  State ; and  was  abandoned  in  each,  because  ^ 

ficial  effects  hoped  for  were  not  attained.  The  successful  811  _t0j]v  de- 
ing  ingenuity  displayed  in  counterfeiting,  has  never  J1®4  be®”.  na{jon»l 
feated.  If,  by  a concentration  of  skill,  a good  counterfeit  o .q  ^ 
currency  shall  be  produced,  the  evil  effects  must  be  wide-sp 
portion  to  the  area  covered  by  the  circulation  and  the  pum  ^ 

tions  to  be  affected  thereby.  The  only  alteration  required  j^ation 

imitation  to  every  national  bank  in  existence,  is  the  number  ^ 

of  the  institution.  Thus,  where  several  associations  have  Bf 

in  one  city,  counterfeits  on  bank  No.  3 may  make  their  app 
the  time  the  public  attention  has  been  directed  to  the  «*  * _j,0st 

are  quietly  passing  off  counterfeits  on  bank  No.  7,  and  so 

v1.  . ° . . . rr.  . • iL!.  Jirfi  80  1 


euy  passing  on  cuuuvcnciwj  vu  ^ lncrea^0^ 

the  list  The  temptations  to  effort  in  this  direction  are  6trang® 

i of  a single  plate  for  each  denomination,  tba  i yjc  esri- 
f the  whole  currency  is  not  ultimately  vitiated  i P |n  thi* 
through  this  cause  alone.  Thus  far  i®xP®nen5®  ?nDj  ft  great 
i.  This  uniformity  of  appearance  will  also  b flut,  ^ 

practical  inconvenience  in  the  counting  and  assorting  o ^ ^ maintained 


the  ub6  of  a single  plate 
‘e  currei 
his  cam 
iniformi 

ience  in  tuc  — — — — , **  rnflinwu4j''- 

amongst  the  banks,  and  if  their  notes  e ^>to06 

at  an  equal  value,  no  matter  whether  the  *jnfL  this  in00* 


there  be  no  failure 


the  place  oi  reueui^---  . on. 
of  the  great  commercial  centres  or  on  the  Rocky  Mo  ...  ^jth  th0 
venience  will  not  be  so  seriously  felt.  But  every  one  .,gor_ ; usd 

laws  of  trade  and  finance  must  regard  such  expectation  coDsiderabIe 

when  these  notes  find  their  way  to  Washington  in  7 0f  iden- 

amounts  for  redemption,  exchange  or  destruction,  the 
tification  will  be  found  of  seriouB  magnitude.  TV«#snrV,  (th°0S“ 

Another  regulation  adopted  by  the  Secretary  of  tbe 
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Bt  variance  with  the  letter  of  the  law,)  is  that  the  banks  shall  be  organ- 
ized and  known  by  numerals,  and  not  by  any  distinctive  appellation. 
Thus,  where  several  banks  are  established  in  one  city,  although  the  “ first 
may  be  the  worst,  and  the  second  the  same,”  the  third  must  come  in  at 
the  foot  of  the  class,  althongh  its  capital  may  be  reckoned  by  millions, 
and  its  usefulness  entitle  it  to  the  highest  position.  But  the  chief  objec- 
tion to  this  requisition  lies  in  the  fact,  that  it  will  deprive  existing  institu- 
tions, if  re-organized  under  the  law  of  Congress,  of  that  which  they  justly 
regard-as  of  great  value — the  name  by  which  they  have  always  been  known 
to  the  community,  and  under  which  they  have  built  up  a reputation  for 
financial  soundness  and  corporate  integrity.  A character  thus  established 
by  long  years  of  careful  administration,  is  not  only  a source  of  just  pride 
to  officers  and  stockholders,  but  it  is  of  intrinsic  value  to  the  institution 
itself.  To  set  down  the  Bank  of  America,  the  Bank  of  New-York,  the  Bank 
of  the  Manhattan  Company,  the  Bank  of  Commerce,  and  others  equally 
distinguished,  as  National  Banks  Nos.  13,  15,  17,  <fec.,  would  seem  as  ab- 
surd as  to  require  the  oldest  and  best  dry  goods  and  shipping  merchants 
to  abandon  their  names,  and  advertise  themselves  to  the  public  under 
regulated  numerals.  Section  6,  of  the  National  Currency  Act  evidently 
contemplates  that  each  association  shall  assume  and  specify  the  name  by 
which  it  chooses  to  designate  itself.  It  is  difficult  to  appreciate,  there- 
fore, by  virtue  of  what  authority  the  Secretary  of  the  Treasury  prescribes 
his  Procrustean  rule,  which,  unless  relaxed,  must  prove  a serious  obstacle 
to  the  progress  of  the  system  amongst  banks  already  in  existence.  For 
not  only  is  the  name  of  an  old  and  well-established  bank  held  in  estima- 
tion as  a distinguishing  attribute,  but  there  may  also  be  a natural  reluc- 
tance to  being  sandwiched  between  an  insolvent  No.  7 and  a knavish  No. 
9,  with  no  distinction  for  the  intermediate  bank,  save  one  that  may  be 
more  tangible  to  a keeper  of  accounts  than  to  the  minds  of  the  commu- 
nity at  large. 

The  lessons  of  experience,  as  well  as  the  principles  of  sound  reasoning, 
are  also  repugnant  to  the  theory  that  the  currency  to  be  issued  by  banks 
scattered  throughout  the  country  can  be  kept  at  par  at  the  commercial 
centres  by  the  mere  fact  that  they  are  received  for  public  dues.  Even 
within  the  limited  area  of  this  State,  it  is  known  that  before  the  system 
of  fixed  redemptions  was  adopted,  the  issue  of  country  banks  ranged  at 
various  rates  of  discount,  although  received  for  taxes,  canal  tolls  and  all 
dues  to  the  State.  So  long  as  the  present  suspension  of  specie  payments 
continues,  it  is  not  improbable  that  the  notes  of  the  national  banks  may 
circulate  upon  the  same  terms  with  other  irredeemable  paper.  If  sent 
home  for  payment,  nothing  could  be  extorted  in  return  save  the  “ legal 
tender”  notes  of  the  government.  But  when  the  touchstone  of  redemp- 
tion in  coin  shall  again  come  in  vogue,  the  notes  of  banks  located  in  in- 
accessible places  will  be  left  to  the  tender  mercies  of  brokers,  whilst 
those  of  distant  cities  and  towns  will  be  subject  to  the  unalterable  laws 
of  exchange.  A redemption  at  the  principal  business  centres  on  the  sea- 
board, enforced  by  act  of  Congress,  may  mitigate  these  results ; but 
without  action  of  this  nature,  it  is  quite  certain  that  uniformity  of  value 
will  never  be  predicated  of  the  so-called  “ national  currency.” 

Time  and  experience  will  also  demonstrate  the  inutility  of  attempting 
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to  make  Washington  the  focus  for  the  business  incident  to  furnishing  cnf 
rency  to  the  banks  of  the  whole  country,  with  the  attendant  receipt  an 
transfer  of  securities  which  a state  of  continual  financial  change  requ 
With  almost  equal  propriety  might  the  merchants  of  New-low,  « 
and  Philadelphia  be  required  to  pay  their  duties  on  . imports  at  If 

ton,  as  for  the  banks  of  those  cities,  and  those  of  the  whole  Union, 
made  tributary  to  the  national  capital  in  a business  which,  of  a 
requires  accessibility,  accuracy  and  dispatch.  A departmen  a • 
for  the  convenience  of  New-England  ; at  New-York,  ot , • jv 
State ; and  at  other  points,  for  the  South  and  West,  will  be  found 
pensable  to  the  satisfactory  working  of  the  system,  if  it » to  bee  “ 
settled  policy  of  the  nation.  That  it  is  to  be  urged  for^nJ‘  Obvioua 
appliances  of  governmental  power  and  patronage,  is  sufficient  y 0 . { 

largesses,  in  tie  shape  of  government  loans  and  deposi^  inU 

rest,  exemptions  from  State  and  location  taxation,  the  grat  ^ 

of  notes,  with  all  incidental  expenses  made  a charge  upon  the 


oi  nones,  wim  »u  iuu™™  . . ” ° / * *!,»  „nd  sonffMW 

ury,  are  potent  elements  towards  the  accomplishment  of  the  e 
be  attained.  Whether  a system,  which  requires  such  bolstering  ^ ^ 
auguration,  will  vindicate,  in  its  results,  the  sacrifice  at  wtic  ^ 

primarily  purchased,  may  well  be  questioned.  Whether,  o ^ 
hand,  the  utmost  circumspection  should  not  be  exercised,  in  . . _ banking 
interests,  so  vast  and  important  as  are  concentered  mtbeexis  dk  ^ 
institutions  of  the  States;  whether  a burthensome _ and  d cn  ^ 


e States;  wnetner  a Dunnensomc  — ce  of  rere- 

taxation should  be  inflicted  upon  them,  not  as  a legitimate  sour  . j 
nue,  but  as  a coercive  measure  of  public  policy,  aro  qnestio 
the  profound  consideration  of  the  national  representatives.  r.  ^ 
the  devotion  of  our  citizens  to  the  support  of  the  government,  J ^ wB. 
that  almost  any  sacrifice  will  be  patiently  endured  that  pr 
duce  to  this  end.  But  the  financial  difficulties  of  the  go ?e,  triofi®> 
from  being  surmounted,  are  certain  to  reauire  all  the  ski**,  ‘ ■ r ttroDgh 
and  the  self-sacrificing  devotion  of  loyal  hearts,  to  ca^y „ accumulating 
the  trials  yet  before  the  country.  With  a large  and/a.^I  roable  bant 
debt;  with  a huge  fabric  of  credit,  in  the  8haPe..fhp^essaricsoflift. 
notes ; with  an  accelerating  rise  m the  prices  of  all  the  ne  b,icC0B. 
and  with  a taxation  rapidly  augmenting,  an  mterferenc  , should 
fidence  becomes  hazardous  in  the  extreme.  Any  mcas  forcing them 

have  the  effect  of  disturbing  the  condition  of  our  banfcs, u6iy  upon 
to  an  unnatural  contraction,  would  not  only  °Per^  ..  g to  ejt£ , 
private  interests,  but  would,  in  turn,  seriously  - our  hanks  j 

the  government  credit.  Not  only  would  the  abin  y they  would 

bankers  to  bold  public  securities  be  materially  abndg  t pufpose 

also  be  compelled  to  part  with  investments  already  roa  » thevcofll^110^ 

of  retiring  the  obligations  which,  under  additional  burde  , 

longer  afford  to  circulate.  . „ution  to 

Let  us  assume,  however,  that  the  act  of  Congress,  i it8  0ner»- 

and  currency,  is  to  be  carried  into  full  effect,  and  J>  *0  he  wnohJ 
tion,  the  local  institutions  of  this  and  other  States  are  gQCh  circo®" 
discontinued  or  merged  into  the  national  system.  _rtCpninient 
stances,  the  obvious  duty  and  interest  of  the  £eD?ra  » ..,.je  jjstiirb#Dce 
seem  to  be,  to  render  the  transition  as  easy,  and  with  as 
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* to  existing  monetary  interests,  as  possible.  The  staid  and  stable  institu- 

(!  tions  already  in  existence,  which  hare  withstood  the  financial  storms  of 

if  past  years,  unbroken,  if  not  unscathed — whose  roots  are  interlaced  with 

•!«  all  the  ramifications  of  business  interests — must  prove  a more  efficient 

jf  support  to  the  new  system,  than  all  the  eleemosynary  associations  which 

i'5  may  be  batched  into  existence  under  it.  With  a disposition  on  the  part 

,o  of  Congress  to  make  the  National  Currency  Act  as  acceptable  as  possible, 

n and  to  further  the  amalgamation  of  State  interests  under  it,  what  can  or 

i ought  to  be  done  by  the  legislature  to  facilitate  the  change  proposed  f 

,i  The  question  involves  grave  interests,  and  demands  the  most  serious  con- 

ii  Bideration. 

,i  Under  existing  laws,  it  is  within  the  power  of  two-thirds  of  the  stock- 
5 holders  of  any  banking  association  to  give  notice  of  a discontinuance  of 

i business,  and  thereafter  to  proceed  in  the  winding  up  of  its  affairs.  But 

i the  process  is  a lingering  one,  and  requires  the  lapse  of  years  before 

i reaching  the  final  consummation.  A proceeding  of  this  kind,  entered  into 

i at  the  same  time  by  all  the  institutions  of  the  State,  would  be  destruc- 

i tive  of  business  interests,  and  attended  with  dire  consequences  to  the 

whole  community.  In  the  case  under  consideration,  it  is  not  a winding  up 
of  business  which  is  desired  ; bat  a transfer  from  State  organization  ana 
i control  to  a different  jurisdiction,  under  new  regulations,  and  with  fresh 
i obligations  to  the  government  and  the  community.  But  the  existing 
banks,  associations  and  bankers  of  this  State  have  over  forty  millions  of 
dollars  of  promissory  notes  in  circulation  or  possession,  for  the  redemption 
of  which  this  department  holds  over  thirty-seven  millions  of  dollars  in 
securities.  In  what  manner  can  the  legislature  transfer  the  issuers  of  this 
currency  in  a body  W the  jurisdiction  of  the  national  government,  and 
still  retain  its  hold  upon  these  securities,  enforce  the  regulations  under 
which  the  trust  id  now  managed,  and  yet  shorten  the  almost  interminable 
period  which  must  elapse  before  this  circulation  can  be  returned  ? The 
obligations  subsisting  between  tbe  community  and  the  banks,  in  almost 
every  conceivable  form,  have  been  incurred  under  State  laws,  and  are 
subject  to  all  tbe  conditions  which  those  laws  impose.  When  these  insti- 
tutions shall  have  been  incorporated  into  the  national  system,  will  they 
not  be  placed  beyond  all  jurisdiction  of  the  State  government,  and, 
possibly,  invested  with  immunities  at  variance  with  the  rights  and  duties 
nnder  which  they  were  called  into  existence  ? How  shall  these  rights  and 
duties  be  protected  and  enforced  against  the  encroachments  which  inter- 
est may  suggest  or  a new  allegiance  tolerate?  The  banks  organized 
nnder  the  National  Currency  Act  are  restricted  in  their  suits,  actions  and 
proceedings  to  the  circuit,  district  and  territorial  courts  of  the  United 
States.  These  courts  are  too  few  and  far  between  to  answer  the  demands 
of  a system  as  extended  as  that  proposed.  On  what  terms,  and  under 
what  restrictions,  shall  the  State  courts  be  brought  into  requisition  for  the 
collection  of  debts,  and  the  adjustment  of  controversies,  growing  out  of  the 
transactions  between  national  banks  and  the  citizens  of  the  State  ? These, 
and  many  other  questions  of  a complicated  character,  will  naturally  arise 
in  the  progress  of  impending  events,  and  cannot  too  early  or  too  earnestly 
engage  the  attention  of  those  to  whom  their  solution  appropriately  be- 
longs. All  good  citizens  must  unite  in  tbe  wish,  that  through  the  mode- 
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ration  of  Congress  and  the  wisdom  of  the  legislature,  the  community 
may  be  spared  from  the  snperadded  evils  fo  result  from  impaired  confi- 
dence in  the  equity  of  the  government  and  in  the  stability  of  our  financial 
institutions. 

# National  Banks  and  State  Laws. — It  has  been  the  policy  of  this  State, 
hitherto,  to  tolerate  within  its  limits  only  such  banks  as  derived  their  ex- 
istence from  powers  granted  by  its  legislature.  As  associations  hare 
already  been  organized  within  this  State  under  the  act  of  Congress,  a 
conflict  of  jurisdiction  ensues  which  can  only  be  productive  of  litigation. 
A bill  was  introduced  at  the  last  session  of  the  legislature  to  obviate 
this  difficulty,  and  though  it  passed  the  Senate,  it  failed  to  rece^^e 
concurrence  of  the  Assembly.  The  subject  is  respectfully  commended  to 
the  legislature,  in  the  hope  that  the  antagonism  of  law  now  presented 
may  be  obviated  in  such  a manner  as  shall  seem  most  honorable  to  tne 
State. 

State  and  United  States  Stocks. — The  sinking  fimds  provided  to  meet 
the  debt  of  the  State  are  in  such  prosperous  condition  as  to  afford  a rea- 
sonable certainty  against  the  renewal  of  loans  falling  due.  Oblivions, 
amounting  to  more  than  $1,500,000,  have  been  withdrawn  from  this  de- 
partment during  the  present  year.  During  the  year  1864,  $1*60®* 
of  canal  debt  will  be  extinguished,  and  $1,789,000  during  the  Jjear  1 
A large  proportion  of  this  amount  is  held  as  security  for  bank  circulation* 
Under  the  rapid  curtailment  of  State  securities  in  prospect,  it  becomes* 
question  of  importance  how  the  vacuum  is  to  be  supplied.  By  cnap- 
241  of  the  Laws  of  1863,  banks  are  permitted  t^deposit  “two-tin 
per  centnm  in  United  States  stock,  and  not  less  tfran  one-third  Per  ce 
turn  yi  stocks  of  this  State,”  as  security  for  the  circulation  i l 
them.  In  view  of  the  rapid  diminution  of  New-York  stocks,  it jis 
lieved  that  no  evil  would  result  from  such  an  amendment  of  the  . 
would  leave  it  optional  with  parties  interested  to  deposit  the  stoc 
this  State  and  of  the  United  States  in  such  amounts  as  their  convene 
might  suggest.  The  confidence  felt  in  the  value  and  stability  of 
York  stocks  would,  no  doubt,  operate  to  retain  in  the  department  a JIF 
proportion  of  those  now  held.  Between  three  and  four  millions  o 
Jars  io  these  securities  will  be  extinguished  by  payment  during  tne 
eighteen  months ; and  any  farther  amount  which  might  be  thrown  op 
the  market  would  be  readily  absorbed  by  the  Commissioners  of  tne  ^ 
Fund,  savings  banks,  trustees  and  capitalists,  at  a fair  premium.  J ^ 
nation  shall  ere  long  successfully  emerge  from  the  present  stragg 
there  is  every  reason  to  hope  and  believe  that  it  will,  the  advan 
United  States  stocks  will  more  than  counterbalance  any  loss  wnicn  ; 
be  sustained  in  the  market  value  of  State  securities.  a •*:- 

But  the  object  of  the  legislature,  in  requiring  the  deposit ; of  seen  ^ 
in  the  Bank  Department,  was  not  the  accommodation  of  wn  , 
bankers,  but  the  security  of  bill-holders.  In  no  way,  short  of  tae 
deposit  of  the  precious  metals,  could  this  end  be  more  effectu  j 
cured  than  by  the  pledge  of  the  stocks  of  .this  State.  If  new  loan 
demanded  by  the  State,  or  even  if  its  present  indebtedness  were  a 
a stationary  point  as  to  afford  a continuance  of  existing  obligations, 
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would  be  less  propriety  in  allowing  the  substitution  of  another  security. 
But  in  this,  as  in  other  respects,  the  whole  situation  of  affairs  must  be 
taken  into  view.  Our  banking  institutions,  which,  since  the  formation 
of  the  government,  have  been  subject  to  State  jurisdiction,  and  which, 
under  enlightened  legislation,  have  satisfactorily  performed  their  duties 
to  the  public,  are  menaced  with  destruction  from  without.  The  national 
and  State  systems  are  declared  to  be  “ antagonistic,”  and  that  one  or 
the  other  must  necessarily  succumb.  It  is,  perhaps,  scarcely  to  be  ex- 
pected that  Congress  will  depart,  in  any  material  respect,  from  the  prin- 
ciples embodied  in  the  National  Currency  Act.  Yet  the  system  in  opera- 
tion in  this  State,  and  the  condition  of  the  currency  under  it,  insures  to 
the  government  and  the  community  all  the  essential  advantages  claimed 
to  issue  from  the  innovation  proposed  at  Washington.  Our  banks  al- 
ready furnish  a market  for  government  securities  e<jual  to  their  aggregate 
capitals,  and  they  could  do  no  more  under  the  national  system.  If  per- 
mitted to  secure  their  whole  circulation  by  United  States  stock,  as  in  the 
case  of  the  banks  authorized  by  Congress,  the  additional  absorption  would 
be  inappreciable.  If  the  object  be  only  to  M provide  a currency  secured 
by  a pledge  of  United  States  stock,”  then  New-York  can  present  that 
consummation  without  any  abnegation  of  rightful  authority  over  the  in- 
stitutions of  her  own  creation.  Hence  it  may,  with  all  justice  and  pro- 
priety, be  claimed  that  the  institutions  which  she  has  fostered  and  de- 
veloped, and  which  have  contributed  so  largely  to  the  prosperity  of  her 
citizens,  ought  not  to  be  sacrificed  at  the  shrine  of  an  experiment,  or  in 
subservience  to  theories  which  may,  when  too  late,  be  demonstrated  as 
illusory.  Had  Congress  subjected  all  bank  notes  not  secured  by  a deposit 
of  United  States  stock  to  a discriminating  tax,  each  State  would  have 
provided  the  means  whereby  a circulation  based  on  this  security  would 
have  been  realized.  By  this  means,  the  banking  institutions  would  have 
been  left  within  the  appropriate  jurisdiction  of  the  States — a market  for 
United  States  stock  would  have  been  secured — the  undue  multiplication 
of  banks  avoided — and  a currency  provided  with  all  the  attributes  of 
safety  contemplated  by  the  existing  act  of  Congress,  without  the  expenses 
to  the  treasury  and  the  disturbing  elements  to  business  which  that  en- 
actment involves.  And  not  the  least  amongst  the  benefits  that  would 
have  resulted  from  a course  of  action  such  as  is  above  indicated,  would  have 
been  an  avoidance  of  that  political  connection  between  the  banks  and  the 
government  which  the  national  system  engenders.  The  diverse  pecuni- 
ary interests  which  exist,  or  are  supposed  to  exist,  between  different  sec- 
tions of  the  country,  will  culminate  in  the  halls  of  Congress.  The  money 
power  of  the  country,  concentrated  in  banking  associations,  will  find  an 
inducement  for  interference  in  elections,  because  its  interests  may  be- 
come the  subject  of  legislation,  and  through  this  channel  new  grants,  im- 
munities and  privileges  may  be  secured.  Ambitious  secretaries  may  be 
led  into  making  concessions  to  favorite  institutions  not  altogether  com- 
patible with  the  public  interests.  The  divorce  between  the  banks  and  the 
government,  which  the  independent  treasury  system  was  designed  to 
perpetuate,  is  to  be  superseded  by  an  intimacy  of  relation  such  as  never 
existed  in  former  histoiy.  It  is  earnestly  to  be  hoped  that  the  financial 
and  political  evils  apprehended  from  the  National  Cnrrency  Act  may  not 
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At  this  critical  juncture  in- our  national  existence,  every 
loyal  heart  must  join  in  the  aspiration  that  an  all-wise  Providence  worn 
so  shape  the  action  of  our  legislative  bodies  and  public  officers  as  to  pre- 
serve that  harmony  of  feeling  between  the  government  and  ffie  people, 
essential  to  the  preservation  of  our  republican  institutions.  With  an  aa* 
limited  confidence  that  the  representatives  of  New-York  will  do  all  * 
honor,  patriotism  and  fidelity  to  the  interests  of  their  constituents* 
allow,  the  subjects  embraced  in  this  report  are  respectfully  submitted 

their  enlightened  consideration.  „ . J , . 

H.  H.  Yah  Dyck,  Superrnmnt. 


Statement  showing  the  nantnng  Associations ana  - ,,  . 

have  commenced  business  ; also  the  aggregates  of  the  stcunto . 
the  total  circulation  issued  and  outstanding  at  the  close  of  tnejiaa 
ending  September  30fA,  1863, 

During  the  last  fiscal  year  ten  banking  associations,  with  an,; 
capital,  as  shown  by  their  certificates  of  association  on  file 
partment,  of  81,960,000,  and  three  individual  bankera,  have  hep ^ 
the  requisite  securities,  and  commenced  the  business  of  bans  g 
the  Free  banking  law,  viz. : (<t 

location, 


. te 

iis  de- 


Name*. 


Bank  of  Canton, Canton, 

Bank  of  Trumansburgh,, Trumansburgh, 


•Cayuga  County  Bank Auburn, 

ijr  Canal  Ban 


•Chemung  Canal  Bank. Elmira 

•Herkimer  County  Bank, Little  Falls,. 

Hope  Bank  of  Albany, Albany, 

Lake  Bank Skaneateles,. 

•Seventh  Ward  Bank, New-York,.. 


100,000 


•Troy  City  Bank, Troy,  . . . . 

•Westchester  County  Bank, Peekskill,. 


$1,05 

Tnnnansburgh 


Henry  D.  Barto  & Company's  Bank, 

J.  H.  Westfall  & Company's  Bank, 

O.  Paddock  and  Company’s  Bank, 

The  total  amount  of  oatstanding  circulation  issued  to  "~'^esecon* 
tions  and  individual  bankers,  and  the  amount  and  charac  ^ of 

ties  deposited  and  held  in  trust  for  its  redemption,  on  tne 
September,  1863,  was  as  follows,  viz. : 

Outstanding  circulation, 


$85,25M19 


00 


SIOCKITIES. 


Bonds  and  mortgages • • ; ::  Vno  oo 

Kew-York  State  stock,  4*  per  cent., % ***•*":  V, 

u tt  k u _ 6,007,00* 

169,000  00 


* Expired  incorporated  banka. 
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=*  WW„Sl““-5<*.  | percent,  12,067,000  OO 

rim  _ 0 18,780,850  00 

Illinois  State  " 6 « $15,797,850  00 

T.o;fi:  Cash  on  deposit, 860,988  83 

108,280  86 

V*.  Total, 

i s®  . , 41  $87,462,801  76 

ts  * .o  securities  held  in  trust  for  banking  associations 

& “d  mdmdnal  ba*kere.  September  80th,  1862,. . ? 86,877,021  84 

^ Increase  during  the  fiscal  year  1868, 71^^ 

Amount  of  circulation  outstanding  September  80,  1868 $86,252,219  od 

1862 34,262,449  00 

S-  Increase  for  the  year  ending  September  80,  1868, . $ 989,770  00 

% ye^r*186  Md  deCrea8®  k the  8CVeral  ibda  of  “Canties  daring  the  past 

<1  Incre“®“  United  States  stock, $3,898,400  00 

• j C“b’ 4,560  26 

i»N™f«tkSUte.t«k, « 1,672,760  07  *,’802’MI>  24 

t*  „ nhnois  “ 22,533  84 

„ Arkansas  « 24  000  00 

„ tfc  “ 41  000  00 

bonds  and  mortgages, 1,060,897  00 

m — 1 11  2,817,680  84 

Total  increase.  . . . 

' $1,085,270  92 

; n JJ®  f®I,^wiDg  se.cfities  aJebe|d  for  incorporated  banks  and  trust  com- 

pames,  under  special  acts  of  the  legislature,  viz, : 

' A“b”n'’ md,r  cf  ^ 'i 

i United  States  stock,  6 “ lo’ooo  00 

' B“on657-haCa’  ^ incorPorated>)  Ithaca, under  chap.  870,  Laws  20'°°0  °° 

f Cash 

! Bank  of  Genesee,  (late  inco^omted.j'  Batoria,'  mder  chap!  286,  M6°  74 

Laws  oi  1859 : 9 

Cash, ^ 

Orange  County,  (late  incor^Mtid,)  Goshen*,  wder  chap*  ,988  °° 

188,  Laws  of  1854:  r 

Bank  of  Rome,  (iate  incorporated,)’  Rome*  under  chap.*  iss,’  Laws  10,814  °° 
of  1854 : 

Cash 

Madif0“  County  Bank,  (late  incorporated j* C^iirii’rmder  dip*.  '°°0  00 

286,  Laws  of  1859 : r 

Mh' 7,687  10 

T0U1>  62 $76,984  84 
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. nn  00X71X08. 

Buffalo  Trust  Company,  Buffalo,  (cloeing :) 

Cash  on  deposit, 

United  States  Trust  Company,  New-York  : 
Auburn  City  stock,  7 per  cent., 


•$763  M 
100,000  00 


Recapitulation  of  securities  held  in  trust  by  the  Superintend  f 
Banking  Department , and  of  the  circulating  notes  issued  to  bom, 
ing  associations  and  individual  bankers , outstanding  Sep 
1863. 


SKCOKITISS  HELD.  . 

g 87  462,301 70 

For  banking  associations  and  individual  bankers, 1 ^ 34  84 

For  incorporated  banks, 100,000  00 

For  trust  companies, 

Total, 

CIRCULATING  NOTES  ISSUED  AND  OUTSTANDING. 

To  banking  associations  and  individual  bankers, • • • • 

To  incorporated  banks,  . . • 

Total, 

The  total  number  of  banks,  banking  associations,  individual  b 
and  closing  and  insolvent  banks  is  3w,  viz. : 


12 

Incorporated  banks, * 250 

Banking  associations,  •••••• 41 

Individual  bankers, &l 


Closing  and  insolvent  banks, - 

860 


$ 87,689,  »*M 


/ 


continue  sending  orders  to  India,  Ji^gypt  ana  aavan^  — 

sity  for  a prolongation  of  the  existing  terms,  or  even  a f , at  paris  so  & 
tirely  depend.  If  by  artificially  depressing  the  discoun  France  contrive  ^.g, 
keep  up  prices  of  foreign  stocks  and  produce,  the  Bank  0*  jose  their  sp#l®» 

late  consignments  of  both  to  that  country,  they  must  continu  » ^ prepare^ 

and  if  they  trust  to  replace  it  by  purchases  on  this  side,  I to  aaopt » P 
pay  the  terms  to  which  they  force  us,  and  still,  in  the  end, 
sure  that  would  have  bean  much  shorter  and  less  lBjurio 
Jan.  21. 


* Included  in  total  amount  of  cash. 
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BANK  ITEMS. 

I New-Yoril— The  Fourth  National  Bank  of  New-York  CSty  commenced  business 

March  1st,  with  one  half  its  capital  paid  in,  $2,500,000.  The  remainder  ($2,600,000) 
to  be  paid  in  during  the  month  of  March,  1864.  The  bank  occupies  the  property 
until  lately  known  as  the  United  8tates  Surveyor’s  office,  Nos.  27  and  29  Pine-street. 
i President,  George  Opdykk;  Directors,  Freeman  Clarke,  David  Dows,  Benjamin  H. 
tj  Hutton,  O.  De  Forest  Grant,  Robert  L. Taylor,  William  H.  Webb,  R,  D.  Lathrof. 
jj  Roswell  G.  Rolston,  Assistant  Cashier. 

New-York  City. — The  Sixth  National  Bank  of  New-York  City  was  organized  in 
February,  with  a capital  of  $200,000.  limited  to  $1,000,000.  President,  Cassius 
Darling;  Vice-President,  George  G.  Haven  ; Cashier,  J.  W.B.  Dobler.  The  bank 
j is  located  at  Harlem,  in  the  Northeastern  part  of  the  Island  of  New-York. 

New-York  City. — The  Eighth  National  Bank  of  New-York  is  to  be  located  in 
Broadway,  with  a capital  of  $260,000.  President,  Edward  C.  Robinson,  late  Cashier 
, of  the  Monson  Bank,  Mass. ; Cashier,  Charles  Hudson,  late  of  the  Pacific  Bank, 

; New-York. 

New-York  City. — The  Ninth  National  Bank  will  be  located  near  the  corner  of 
Broadway  and  Canal-street  The  capital  of  this  bank  will  be  increased  to  one 
million  of  dollars  immediately.  The  limit  of  capital  is  $2,000,000.  President, 
Joseph  U.  Orvis  ; Directors,  William  A.  Kobbe,  Thomas  A.  Vyse,  Jr.,  George  A. 
Wicks,  Barnet  L.  Solomon,  George  A.  Fellows,  Solomon  L,  Hull,  Chs.  Minzeshximxr, 
and  J.  O.  White  house.  The  directors  represent  numerous  branches  of  commercial 
and  manufacturing  interests.  The  location  is  a very  fortunate  one  for  the  institu- 
tion. 

New-York  City. — The  Tenth  National  Bank  of  New-York  City  has  been  organ- 
ized, with  a capital  of  $500,000.  President,  Daniel  L.  Ross;  Cashier,  J.  H.  Stout. 

New-York jCity. — The  Twelfth  National  Bank  of  New-York  will  be  located  in 
Broadway,  above  Duane-street.  The  directors  are:  Henry  A.  Smythe,  Charles  G. 
Langdon,  F.  W.  Coggill,  H.  B.  Claplin,  Francis  Skiddy,  Charles  L.  Anthony,  Simon 
Bernbeimer,  George  F.  Butman  and  Nathan  A.  Baldwin.  The  capital  will  be 
$1,000,000.  H.  A.  Smythe,  President. 

The  Clearing  House  has  passed  a resolution  that  the  6 p A cent,  legal  tenders 
should  be  used  as  a medium  of  settling  exchanges,  and  loan  certificates  be  issued 
upon  them  in  the  same  manner  as  in  1857, {upon  State  ourrency,  on  the  occasion  of 
the  panic.  In  consequence  of  this  resolution  no  more  Clearing  House  certificates 
are  made,  and  when  the  interest  is  paid  they  will  be  equalized. 

Phenix  Bank . — Mr.  Peter  M.  Bryson  was,  on  the  9th  of  March,  elected  Presi- 
dent of  the  Phenix  Bank,  to  fill  the  vacancy  caused  by  the  death  of  Thomas 
Tileston,  Esq.  Mr.  John  Parker  was  appointed  Cashier. 

Continental  Bank . — Mr.  E.  W.  Talman  has  resigned  his  position  as  Cashier  of  the 
Continental  Bank,  to  join  his  son’s  firm  of  Livermore  Talman.  Mr.  C.  F.  Timfbon 
has  been  appointed  his  successor. 

National  Banki  and  Internal  Revenue. — The  Commissioner  of  Internal  Revenue 
gives  notice  that  where  there  happen  to  be,  in  a district,  several  National  Banks, 
designated  by  the  Secretary  of  the  Treasury  as  depositories  of  the  Internal  Reve- 
nue, Collectors  are  authorized  to  make  deposits  in  ail  such  banks.  It  is  left  to  each 
Collector  to  consult  his  own  convenience,  and  to  exercise  a reasonable  discretion, 
taking  care,  however,  to  give  to  each  bank  such  fair  share  of  the  public  money  as 
shall  appear  just  and  proper.  Collectors  are  inhibited  from  being  interested  in  any 
bank  in  which  they  are  authorized  to  make  deposits,  and  are  instructed  to  make  no 
deposits  in  any  National  Bank  in  whicQthey  are  interested,  if  there  is  another  de- 
signated depository  in  their  districts.  This  rule  is  to  be  regarded  as  inflexible. 
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United  State s Zfcws.— The  attention  of  tar-payers  thereby  called  to > the  Fu- 
sions of  the  United  States  Excise  Law,  relative  to  the  „f“ii 

By  the  eixth  section  of  the  act  of  July  1, 1862,  it  is  made  JJj* 
partnerships,  firms,  associations  or  corporations,  made  liable  to  J or 

license  or  tax,  on  or  before  the  first  Monday  of  May  of  each  year,  to 
return  to  the  Assistant  Assessor  of  the  district  where  located,  of  the  bosinen 
of  annual  income,  the  articles  or  objects  charged  with  a gP®clft*  ..  1 ..  to  ma^e  snch 
or  occupation  liable  to  pay  any  license.  Every  person  xdbo  sb  ftCCOrflag 

return  by  the  day  specified,  will  be  liable  to  be  assessed  by  th  Aneaaor  ii  re* 
to  the  best  information  which  he  can  obtain  ; and  m such  cas 
quired  to  add  fifty  per  centum  to  the  amount  of  the  items  of  sue 

The  Solvency  of  the  National  Banks . — Mr.  Ganson,  of  the  ne- 
tt resolution,  which  was  adopted,  that  the  Judiciary  for  diaolmf 

cessity  or  expediency  of  providing  a special  and  expeditious  insolvency, 
associations  organized  under  the  National  Currency  Act,  in  g^oh  associsr 

of  enforcing  the  individual  liability  imposed  upon  the  rto&hMm  or  tf. 

tions  by  the  said  Act ; and  in  case  the  committee  find  such  remedy  n 1 
pedient,  that  they  report  a bill  making  provisions  on  that  su  j *YoA 

The  New- York  Savings  Banks.-Mx.  Van  Dycx,  Superintendent  of 
Bank  Department,  has  submitted  to  the  Senate  a.n  abstra  tKeae  institutions 

reports  of  the  savings  banks  of  that  State,  showing  the  condition  oi  » 
on  the  1st  of  January,  1864.  From  this  abstract  it  appear*  “>  amount, 

represented  in  savings  banks  at  the  time  stated  was  $98,»oi,i«  • , reaj  esUti 

$98,786,884  is  directly  due  to  depositors,  and  the  balance  consi 
furniture,  and  accumulated  profits,  amounting  to  $5,094,787.  ^ 

Albany.— The  First  National  Bank  of  Albany, Albany^onty, 
menced  business  February  22d.  with  a capital  of  $800,000,  cjghier,  A®** 

President,  Thomas  8chuti.be;  Vice-President,  Matthew  under  the  State 

Vanallbn.  This  is  in  addition  to  eight  banks  at  Albany,  o%sj- 

1*w8‘  _ we»-Tork,  coo- 

Oswego. — The  First  National  Bank  of  Oswego  Onrego  president, 
menced  business  March  8,  1864,  with  a capital  of  $100,000.  ^ 

EiNfleroED;  Vice-President,  Theodob*  Ihwin;  Cashier,  Amos  a.  y 

Oswego. — The  Second  National  Bank  of  Oswego  Oswego  CoM^,^  ^ 
organized  in  March,  1864,  with  a capital  of  $100, 000,  tag**  1 'jfrgtB.Cs*' 
dent,  Leonard  Ames;  Vice-President,  Samuel  B.  Johnson,  Cas  , 

Canandaigua. — Th e First  National  Bank  of  9f^^f0%°D  pSiSS*0'81 
York,  was  organized  in  February,  with  a capital  of  $75,000. 

Cook  ; Cashier,  Merrick  D.  Mungkb.  . 0(  froy, 

Troy. — John  H.  Nehee  has  resigned  the  Cashierslup  of  the  Mar  e 
and  Shepard  Tappen,  late  TeUer,  has  been  appointed  in  his  place.  ^ 


ana  bhepard  iajtw,  ***“  — n; — - w y wsi***"^ 

Andes. — The  First  National  Bank  of  Andes,  Delaware  CouRtyi  »nd 
lishedta  February,  with  a capital  of  $60,000,  l**1 

mence  business  about  1st  June.  President,  Duncan  Bauahtthx 
Soott;  Vice-President,  William  B.  Bowie,  , o°intyi 

BaldwinsviUe.— The  First  National  Bank  of  .®f| SStcS^OO ,SSti  toltfjJJ 
N.  Y.,  was  established  in  March,  1864,  with  a capital  of  $ 100. 00«.  b,n]aDg 

President,  James  Frazee;  Cashier,  Irvin  Williams.  This  is  tne 
tuiiou  at  this  place.  _ Y *as  °r8ftD 

Havana.- The  First  National  Bank  of  Havana,  Chemung  0°.,^^ 
ized  in  March,  with  a capital  of  $50,000,  limited  to  $5  , 

Ooox ; Cashier,  Theoik>ek  L.  Mihixr.  , jf#  Y„ 

Franklin. — The  First  National  Bank  ofgKranklin.  Belsware  Coan^J.  p^Jent 
organized  in  February,  with  a capital  of  $o5,000,  limited  f 
Amos  Douglas;  Cashier,  Charles  Noble* 
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Krst  National  Bank  of  Friendship,  Allegany  County  N 


Y.,  was 
W.  Hob- 


Palmyra . — The  First  National  Bank  of  Palmvra  ¥»vnfl  runnf-  *r  v 
meneed  business  March  11th,  with  a capital  of  $100  000 ? President  r'-^’  w' 
Cut^e;  Cashier,  Pliny  T.  Sexton;  Vic^-Prwident, ff’r  Lt  'S  cl » 

had  been  President  of  CuylePs  Bank  at  Palmyra.  ’ Mr-  Ct7TLKE 

anmmSf” ^•~The  First  Nationai  Bank  of  Cooperstown,  Otsego  County  N T 

P™S  dnbaS,“^  March  l6th>  with  a «***■»  of  $50,000,  limited  to  $500  000 
President,  Calvin  Gbavks ; Vice-President,  Joshua  H.  Story;  Cashier  Charles 

MarchNo  ) Th°  S*cond  NatioDftl  Bank  of  Cooperstown  was  announced  in  our 

<.nmiafk6“TS^“The  first  National  Bank  of  Plattsburgh,  Clinton  County  N Y 

^itl?.a  capital  of  $50,000,  limited  to  $J500,'000: 
Iro^  R.ni-  ?•  PLA7;  Pfudller*  H,ham  Walworth,  late  Cashier  of  the 

~pwVi»o.o»rcir  as.  7ii : 

HornelUyiUe.— The  First  National  Bank  of  Hornellsville,  Steuben  County  N Y 
of  -V1  JfbTa^’  and™U  fonamence  business  April  1st,  with  a capital’ 

MPr**,dent’  *?A DAy*NP0ET i Cashier,  Martin aLt. 
Anis  Dank  takes  the  business  of  Mr.  Adbit,  private  banker,  at  Hornellsville. 

Waverly.-- The  First  National  Bank  of  Waverly,  Tioga  Countv.  N.  Y was  or- 
IsJ^aaa  1864,  and  will  commence  business  April  15tb,  with  a capital  of 

'Ara,p  d t0  *3,00>?0a  President,  Richard  D.  Van  Ddzrr  ; Vice-President, 

inreviwM  org^^ation?08^16^  Howard  Bu,Ka*  This  bank  is  independent  of  an? 

Pire.t  National  Bank  of  Oxford,  Chenango  County,  N.  Y was  organ- 
j«*d  la  F.bni»ry,  with  ...piulof  *70.000.  J,«„ /'ou.nT “S” 

I™4  B*"k  »f  Whitehall,  Weahingten  County,  »,  V 

3“  ^nl,2?d  February,  with  a capital  of  $50,000.  President,  Alfred  H.  Grib^ 
wold;  Cashier,  William  M.  Keith. 

w EUrridge.  The  Alonzo  Wood  A Company’s  Bank  at  Elbridge,  Onondaga  County, 

°W  la8fc  5*"  haa  a capital  of  $50,000.  President,  Alonzo 
wood;  Cashier,  B.  A.  Wood.  Commenced  business  January  26tb,  1864. 

Brooklyn. —At  a meeting  of  the  Directors  of  the  Atlantic  Bank,  Brooklyn  Feb- 
ruary 16th  William  C.  Rushmobk  (hitherto  Cashier)  was  elected  President  in 

Cwhie?  th°  Ut<>  D4mBL  E“BDBr:  and  JoaN  Ditma8>  Jr-  was  elected  Acting 

Buffalo.— The  International  Bank  of  Buffalo  is  closing  its  affairs,  by  the  wish  of  * 
few  of  its  leading  stockholdera.  It  is  not  in  aDy  way  connected  with,  neither  does 
P a.ce.  t0> the  First  National  Bank  of  Buffalo,  of  which  Mr.  Charles  T.  Coit 
(Cashier  of  the  first  named)  is  now  Cashier. 

CTy*._ The  First  National  Bank  of  Clyde,  Wayne  County,  N.  Y,  was  or- 
ganized  in  March,  with  a capital  of  $50,000,  limited  to  $100,000.  President  Cor- 
wuufl  Miller  ; Cashier,  William  H.  Miller. 

Champlain. — The  First  National  Bank  of  Champlain,  Clinton  County  N Y was 
organized  in  March,  with  a capital  of  $65,000,  limited  to  $160,000.’  President 
Gbobgr  V.  Hoylk  ; Cashier,  George  E.  Dunning.  Champlain  is  about  164  miles  N 
by  E.  from  Albany,  on  Chazy  River,  and  on  the  Northern  Rail-Road,  which  connects 
Rouses  Point  with  Qgdensburgh.  This  is  the  first  bank  established  here. 

BlatUburff. — The  Second  National  Bank  of  Plattsburg,  capital  of  Clinton  County 
R.  Y.  was  organized  in  March,  with  a capital  of  $100,000,  limited  to  $300  000 
President  Samuel  F.  Vilas;  Cashier,  George  H.  Bkcewith.  Plattsburg  is  on  the 
owanao  River,  near  Lake  Champlain,  about  160  miles  above  Albany. 
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Skaneateles. — The  First  National  Bank  of  Skaneateles,  Onondaga  County,  N.  T. 
was  organized  in  March,  with  a capital  of  $60,000,  limited  to  $600,000.  Pr®fd 
Charles  Pardee  ; Cashier,  Henry  J.  Hubbard.  The  Lake  Bank  i « in  operation 
the  same  place, 

Warwick . — The  First  National  Bank  of  Warwick,  Orange  Coonty , N.  T., 
ganized  in  March,  with  a capital  of  $50,000,  limited  to  $100,000.  ®nr , 

L.  Welling;  Cashier,  Mohlen  Cooper.  This  is  the  first  bank  established 
Warwick  is  about  110  miles  S.  by  W.  from  Albany. 

Maine. — The  Second  National  Bank  of  Bangor,  Penobscot  County,  Me.j 
ganized  in  March,  with  a capital  of  $160,000.  President,  Georg*  & J 
Cashier,  William  S.  Drnnbtt,  both  of  the  Bonk  of  the  State  of  Maine. 

Skowhegan. — The  First  National  Bank  of  Skowhegan,  Somerset  County, 
organized  in  February,  with  a capital  of  $100,000.  President,  Abner  9 
Cashier,  William  Philbrick,  both  ot  the  late  Skowhegan  Bank 

Skowhegan. — The  Second  National  Bank  of  Skowhegan,  Somerset  County^* 
wa9  organized  in  March,  with  a capital  of  $50,000.  President,  Wiixiak 
Cashier,  Reuben  Kidder,  both  of  the  late  Bank  of  Somerset  at  Skowbeg 

Hallowell. — The  First  National  Bank  of  Hallow ell,  Kennebec  County,.  Mk 
organized  in  March,  with  a capital  of  $50,000.  President,  James  EL  Lkig  i 
A.  8.  Washburn. 

Vermont. — The  First  National  Bank  of  Brandon,  Rutland  County,  Vt, , *** or* 
ganized  in  February,  with  a capital  of  $60,000.  President,  Nathan  J?.  » 

Bradford — George  W.  N.  Mat  has  been  appointed  Cashier  of  theBi^ford  B » 
Vt.,  in  place  of  B.  T.  Blodgett,  deceased.  Mr.  Mat  was  formerly  of  tn 
Bank. 

St.  Albans. — The  First  National  Bank  of  St  Albans,  Franklin  County , 
organized  in  February,  with  a capital  of  $100,000.  President,  Hiram 
Cashier,  Albert  Sowlrs.  ^ 

N kw-H ampshire. — The  First  National  Bank  of  Concord,  Merrimac  County 
and  the  capital  of  the  State,  was  organized  in  March,  with  a ci^taJ  o t 
limited  to  $500,000.  President,  Asa  Fowler  ; Cashier,  William  W.  ow 

Massachusetts. — John  J.  Babson,  of  Gloucester,  has  been  appointed  Bank 
missioner  for  Massachusetts,  in  place  of  George  Walker,  resigned. 

Association  of  Banks  for  the  Suppression  of  Counterfeiting^^  ^ the^veflr : 
Board  of  Managers,  in  February,  the  following  officers  were  eject®  almon  D. 

Chairman,  David  Denny;  Secretary,  Charles  B.  Hall;  Treasur  'A  Appuro*> 
Hodges  ; Executive  Committee,  Lemuel  Gulliver,  Life  Baldwin, 

Charles  B.  Hall,  Almon  D.  Hodges.  , * 'j  thousand 

It  was  voted  that  an  assessment  of  five  dollars  on  each  one  n 
dollars  of  capital  stock  be  laid  upon  the  banks  for  the  year  ensuing.  ^ ^ 

Springfield. — At  a meeting  of  the  Directors  of  the  Pynchon  Bank,  held  * . 

^864,  James  D.  Saffobd  was  appointed  Cashier,  to  fill  the  vacancy 
resignation  of  F.  H.  Harris,  Esq.  jftta 

Boston . — Hon.  Chandler  R.  Ransom  has  resigned  the  officer*^ 

Safety  Fund  Bank,  now  First  National,  to  the  regret  of  the  Preaid  n are  goch 
this  now  thriving  institution.  His  able  management  and  long  . en^a  ®at* 
that  the  loss  to  the  new  concern  will  prove  quite  serious  and  ins  r 
ter  of  regret  to  all  interested.  recently  or- 

Winchendon. — The  following  are  the  officers  of  the  National  Ban 
ganized  in  this  town  : President,  John  H.  Fairbanks  ; Cashier,  C ftcr,  of 

Directors,  John  H.  Fairbanks,  Orlando  Mason,  Sidney ^Fairbanks,  ^ 

Shrewsbury,  William  Smith,  of  Templeton,  Irving  E.  Weston,  J*  H. 
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. River.— The  first  National  Bank  of  Fall  River  has  been  established  in  that 

city,  with  a capital  of  $200,000,  and  the  privilege  of  increasing  the  same  to 
$1,000,000.  A certificate  has  been  issued  by  the  Comptroller  of  the  Currency, 
authorizing  the  bank  to  commence  business  at  once.  A large  and  beautiful  banking 
room  is  being  fitted  up  in  the  " Granite  Block”  for  the  use  of  the  bank.  John  S. 
Bratton  is  the  President,  and  Charles  A.  Bassett,  of  Taunton,  Cashier. 

Pittsfield. — E.  S.  Francis,  Esq.,  Cashier  of  the  Shelburne  Falls  Bank,  has  accepted 
the  Cashiership  of  the  Pittsfield  Bank,  and  is  succeeded  at  Shelburne  Falla  by  Mr. 
Charles  CL  Puffer. 

NeubBedford. — The  Marine  Bank  of  New-Bedford  was  among  the  first  of  the 
banks  to  move  for  a change  to  the  National  mode.  The  Directors  have  proceeded 
as  rapidlv  as  possible,  after  the  consent  of  the  stockholders  had  been  obtained,  to 
effect  thejproposed  change.  Its  re-organization,  under  the  act  of  Congress  to  provide 
a National  Currency,  Ac.,  was  recognised  Ify  the  proper  authority  at  Washington  on 
the  18th  February,  and  in  the  course  of  two  or  three  weeks  it  will  go  into  operation 
as  a National  Bank.  Joseph  Grinnell,  President;  John  P.  Barker,  Cashier.  Cap- 
ital, $600,000.  It  has  been  designated  by  the  Treasurer  of  the  United  States  as  a 
permanent  depository  of  public  moneys,  (except  receipts  for  customs,)  and  as  a finan- 
cial agent  of  the  United  States. 


Y Monson. — Lewis  Warner,  Teller  of  the  Chicopee  Bank,  8pringfield,  has  been  ap- 

> pointed  Cashier  of  the  Monson  Bank,  in  place  of  Ed.  C.  Robinson,  who  takes  the 
Presidency  of  the  Eighth  National  Bank,  N.  Y. 

National  Bank  Bills. — Bills  of  all  National  Banks,  of  whatever  section  of  country, 
* are  received  on  deposit,  at  par,  by  the  First  National  Bank  of  Boston. 

Worcester . — The  capital  of  the  First  National  Bank  of  Worcester,  Mass.,  has 
^ been  increased  from  $100,000  to  $260,000,  instead  of  $800,000,  as  anticipated.  P. 
Hammond  has  been  chosen  President,  and  L.  W.  Hammond,  Secretary. 

£ T 

ZowelL — The  Merchants’  Bank,  of  Lowell,  has  voted  to  organize  under  the  na- 
tional banking  law,  and  increase  its  capital  to  $800,000. 

^ Springfield. — The  Third  National  Bank  of  Springfield,  Hampden  County,  Mass., 

was  organized  in  March,  with  a capital  of  $600,000.  Resident,  George  Walker, 

' Esq.,  for  some  years  Bank  Commissioner  of  the  Commonwealth;  Cashier,  Frederic 
H.  Harris,  for  some  years  Cashier  of  the  Pynchon  Bank. 

^ • 

New  National  Banks . — The  Granite  Bank,  Boston,  the  Greenfield  Bank,  and  the* 
Holyoke  Bank,  at  Northampton,  have  decided  to  relinquish  their  charters  and  or- 
ganize under  the  National  Banking  Law. 

Boston. — Joseph  M.  Marsh,  Esq.,  has  resigned  his  position  as  Cashier  of  the  Ex- 
change Bank,  Boston,  the  resignation  to  take  effect  on  the  1st  of  April,  1864.  A.  J. 
Benton,  Esq.,  Cashier  of  the  Brighton  Market  Bank,  has  been  chosen  to  succeed  Mr. 
Marsh. 

Newburyport. — The  First  National  Bank  of  Newburyport,  Essex  County,  Mass., 
was  organized  in  February,  with  a capital  of  $200,000.  President,  Charles  H. 
Coffin  ; Cashier,  Jacob  Stone,  for  some  years  Cashier  of  the  Ocean  Bank,  Newbury- 
port. 

West  Amesbury . — The  First  National  Bank  of  Amesbury,  Essex  County, Mass.,  was 
organized  in  February,  with  a capital  of  $60,000.  President,  Patten  Sargent  ; Cash- 
ier, William  H.  Haskell.  This  is  the  first  banking  institution  established  at  Ames- 
bury. 

Boston. — The  Second  National  Bank  of  Boston,  Suffolk  County,  was  organized  in 
March,  with  a capital  of  $900,000,  limited  to  $2,000,000.  President,  James  H.  Beal  ; 
Cashier,  Andrew  J.  Loud,  both  of  the  Granite  Bank,  which  it  is  proposed  to 
wind  up. 
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Bhodz  Islakd. — In  March,  Mr.  Babiholokzw,  of  the  House  of  BepiesentiUT*, 
called  up  the  special  order — the  bill  enabling  any  of  the  incorporated  banbo*  uuj 
State  to  close  np  their  banka  with  the  view  of  organizing  as  National 
moved  that  it  be  postponed  to  the  next  May  session.  He  was  satisfied  that  tne 
banking  interests  of  the  State  were  not  yet  prepared  to  say  what  legialatioa  11 
really  needed.  The  motion  for  indefinite  postponement  of  the  bill  was  defeated  dj 
a vote  of  25  to  16,  and  the  bill  was  finally  passed. 

Providence, — W illiam  E.  Geeene  was  chosen  Cashier  of  the  WeyboaaJ J Bajt 
E.  L,  on  January  18th,  in  place  of  William  C.  Townsend,  who  goes  tne  _ 
tional  Bank  of  Providence. 

Newport.— Rowland  E.  Hazard  has  been  elected  President  of  the  Newport  & 
change  Bank,  in  place  of  Nathan  Hammett,  resigned. 

Connecticut. — The  First  National  Bank  of  West  Meriden,  New-Haven 
Conn.,  was  organized  in  February,  with  a capital  of  $100,000.  President, 

Gut;  Cashier,  M.  A.  Hall, 

Mystic  Bridge.— The  First  National  Bank  of  Mystic  Bridge,  New  London  jjjj 
Conn.,  was  organized  in  February,  with  a capital  of  $100,000.  President, 
Mallory  ; Cashier,  Charles  H.  Mallory, 

Norwich. — The  Thames  Bank,  Norwich,  has  declared  a dividend 
cent,  regular  and  1 per  cent,  extra,)  and  moved  into  its  new  banking-non  /j 
tucket-street  The  Quinebaug  Bank  intends  occupying  the  premises  lately 
by  the  above  bank. 

- repealed  w® 


of  the  legislature,  March  25th,  1862,  they 
portions  of  the  Free  Bank  Act  of  February  27th,  1850,  and  of  March  18tn. 

. tion  of  the  State  bonds  of  Virginia, ^North  Carohoa,  ^ 
and  Louisiana,  as  a basis  of  or  security  for  circulation.  By  the  act  of  M 


New-Jersey. — By  aot 
_ ortions  of  the  Free  Ban 
authorized  the  reception  < 

and  Louisiana,  as  a basis  ui  or  security  ior  circumuuu.  -y  -- 

1862,  and  a supplementary  one  of  1868,  the  banks  were  relieved  of  the  Pe^ L 


* ui  iodo,  u a likes  wwc  y . * pro- 
scribed by  the  act  of  February  27  th,  1850,  for  non-redemption  of  theirn  ^ 

vided  the  banks  “ tender  and  offer  to  redeem  such  notes  with  otber.g^  ^ 0j 
rent  money,  notes  or  drafts,  as  are  at  the  time  good  and  receivable  in 
the  cities  of  New- York  and  Philadelphia.”  . ^ 

Morristown, — The  Morristown  Bank,  Morris  County,  wzs  chartered  by 
March  28th,  1862,  for  twenty  years,  with  a capital  of  $100,000,  and  pn  & 
large  to  $200,00&  This  bank  is  not  yet  established. 

A Relie. — A l^dy  living  in  Sussex,  N.  J.,  has  the  following  cheek  in  her  P°® 
sion,  written  in  the  bold,  peculiar  hand  of  the  “ Father  of  his  Country: 

Motnrr  Vzehos,  May  9th,  W"- 


The  Cathter  of  the  Office  of  Diecouut  and  j Deposit Baltimore : 


Will  please  pay  Luke  Kersey,  Esq.,  or  bearer,  the  sum  of  one 

eighty-three  dollars  and  sixty-nine  cents,  and the  same  to  my  a _ 

188  69-100  Doll*  Geo.  was** 


hundred  & 


^pnrsaTO*. 


14th 


Bank  Tax. — A meeting  of  bankers  of  New-Jersey  was  held  6Dq$  ux 

February,  to  take  measures  to  induce  the  government  to  reduce  tne  it  vtf 

their  circulation.  Another  meeting  will  be  held  to  get  others  to  «h>P  * rern. 
stated  by  some  of  the  speakers,  that  on  a profit  of  $87  on  circnlati  * oQ  ^ 
ment  proposes  to  take  $24.  This,  it  was  contended,  was  higher  tnan  ■<* 


proposes 
other  interest. 


Co 


Newark. — The  Seoond  National  Bank  is  in  process  of  organization.  gAjnIft  p. 

D.  Orton,  Joseph  P.  Bradley,  John  H-  **** 


Cornelius  Walsh,  Jambs 
Smith,  James  G.  Barnet. 

Jeney  CRty.— By  net  of  March  21,  1863,  the  Fifth  Ward  Saving*  Bank  o\ 
l-'rty  was  chartered. 
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j-jj  i Neto- Brunswick . — -By  act  of  March  3,  1862,  the  Bank  of  New- Jersey  was  au- 

«fli  thorized  to  reduoe  its  capital  stock  to  $100,000.  The  capital  was  reported  in 
January,  1863,  at  $102,760. 

i*  Usury . — By  aot  of  March  28,  1862,  the  legislature  of  New-Jersey  authorized  coo- 
ts* tracts  at  seven  per  cent,  interest  by  parties  residing  in  Middlesex  County.  Similar 

i%[  acta  were  previously  passed  as  to  Hudson  County,  Essex  County  and  the  City  of 

Paterson.  New-Jersey  is,  we  think,  the  only  State  wherein  this  discrimination  is 
made  as  to  the  rate  of  interest  in  the  several  counties  of  the  State. 

■ ■ 

ip;  . Trenton. — The  First  National  Bank  at  Trenton  has  commenced  business  with  the 

following  officers:  President,  Caleb  Sager  ; Cashier,  Anthony  Thorn,  Jr.  The  capi- 
tal stock  of  the  bank  is  $100,000,  with  the  privilege  of  increasing  it  to  $1,000,000. 

3 Jame&burg. — The  First  National  Bank  of  Jamesburg,  Middlesex  County,  N.  J.t  was 

organized  in  March,  with  a capital  of  $60,000,  limited  to  $160,000.  President, 
$ Isaac  S.  Buckklew  ; Cashier,  William  H.  Courier.  This  is  the  first  bank  estab- 
lished  at  this  place. 

Pennsylvania. — The  First  National  Bank  of  Curwinsville,  Clearfield  County,  Pa., 
has  been  organized,  with  a capital  of  $60,000.  President,  John  Patton  ; Cashier, 
i#  Samuel  Arnold. 

Bloomsburgh. — The  First  National  Bank  of  Bloomsburgh,  Columbia  County,  Pa., 
$ vas  organized  in  March,  with  a capital  of  $50,000,  limited  to  $250,000.  President, 

i*  Charles  R.  Paxton;  Cashier,  Joseph  P.  Tustin.  This  is  the  first  bank  established 

^ at  this  place  and  in  this  county. 

Philadelphia . — The  Third  National  Bank  of  Philadelphia  opened  their  banking 
house  at  the  S.  W.  corner  of  Market  and  Penn  Square,  in  March,  1864,  for  the 
transaction  of  a general  banking  business.  The  location  of  this  institution,  in  the 
£ western  section  of  the  city,  will  no  doubt  be  hailed  with  pleasure  by  those  who 

fl  have  been  compelled  to  transact  their  business  at  banka  many  squares  distant  from 

$$  their  counting-rooms. 

f Philadelphia . — The  Fourth  National  Bank  of  Philadelphia,  capital  $100,000,  has 

f besn  organized  by  the  election  of  William  P.  Hamm,  as  President,  and  Samuel  J. 

i*  MaoMullan,  ibrmerly  of  the  City  Bank,  as  Cashier.  We  understand  they  have  pur- 

chased the  Ashurst  property,  Arch-street,  between  Seventh  and  Eighth,  and  will 
be  ready  for  business  about  the  15th  of  March. 

* Danville. — The  First  National  Bank  of  Danville,  Montour  County,  will  oommence 

operations  the  first  week  in  April,  1864,  with  a present  capital  of  $76,000.  Presi- 
; dent,  Samuel  Yorks,  Jr. ; Cashier,  William  A M.  Grier.  The  population  of  Dan- 
ville is  about  8,000.  The  town  is  located  in  the  great  iron  region  of  Pennsylvania, 
and  about  150  miles  by  rail-road  from  Philadelphia. 

Duller . — The  First  National  Bank  of  Butler,  Butler  County,  Pa.,  was  organised 
in  March,  with  a capital  of  $60,000.  President,  James  Campbell;  Cashier,  J.  J. 
Cummings. 

Pittsburgh. — Notice  has  been  given  of  the  formation  of  the  Third  National  Bank 
of  Pittsburgh.  Cashier,  Rorert  C.  Schmertz. 

Waynesburg. — The  First  National  Bank  of  Waynesburg,  Greene  County,  Pa., 
was  organized  in  March,  with  a capital  of  $100,000.  President,  Daniel  Bones; 
Cashier,  John  C.  Flannigan. 

Gettysburg.—' The  First  National  Bank  of  Gettysburg,  Adams  Oountjr,  Pa.,  was 
organized  in  March,  with  a capital  of  $50,000,  limited  to  $500,000.  President, 
George  Thorne  ; Cashier,  George  Arnold.  # 

Wrightsville. — The  First  National  Bank  of  Wrightsville,  York  County,  Pa.,  com- 
menced business  March  1st,  with  a capital  of  $100,000,  limited  to  $160,000.  Presi- 
dent, William  MoConket  ; Cashier,  William  F.  Lloyd.  This  is  the  first  banking 
institution  at  Wrightsville. 
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Altoona. — The  First  National  Bank  of  Altoona,  Blair  County,  Pa.,  wtsorr 
in  February,  with  a capital  of  $100,000.  President,  William M.  Lloyd;  Cimiw. 
Thomas  L.  Caldwell. 

Waynesboro. — The  First  National  Bank  of  Waynesboro,  Franklin  County, 
was  organized  in  February,  with  a capital  of  $50,000.  President,  Geoeg* 
Cashier,  John  Philips. 

Uniontown. — The  First  National  Bank  of  Uniontown,  Fayette  County, 
organized  in  February,  with  a capital  of  $60,000.  President,  Isaac  Seiu»  ; usw  » 
James  T.  Redbush. 

Milton. — The  First  National  Bank  of  Milton,  Northumberland  County,  PM®1 
. menced  business  February  29th,  with  a capital  of  $86,900,  limited  to  I- > > . * 
President,  J.  Woods  Bkown  ; Cashier,  Samuel  D.  Jordan.  The  Milton  Bsnkrenuu™ 
in  operation  with  a capital  of  $50,210. 

Carlisle. — The  Cashiership  of  the  First  National  Bank  of  Carlisle 
made  vacant  by  the  death  of  W.  W.  Hepburn,  January  26th,  the  Board  oil)  * ' 
February  2,  elected  as  Cashier  Jobpxh  C.  Hoffeb, 

Went  Greenville.— The  First  National  Bank  of  West  GreenyiUe,  Mercer 
Pa.,  was  organized  in  March,  and  will  commence  business  April  4th,  witn  f 
of  $60,000,  limited  to  $100,000.  President,  Samuel  P.  Johnston  ; Cashier, 
Waugh.  This  is  the  first  banking  institution  established  at  this  place. 

Lebanon. — The  First  National  Bank  of  Lebanon,  Lebanon  County, 
organized  in  February,  with  a capital  of  $50,000.  President,  G.  Dawson 
Cashier,  Qeorgx  Heim. 

Pittsburgh. — The  Second  National  Bank  of  Pittsburgh,  Allegany  ^ 

organized  in  February,  with  a capital  of  $800,000,  and  takes  the  busi  ^ 
late  Iron  City  Trust  Co.  President,  G.  E.  Wabneb;  Cashier,  John  h.  r"1 

Indiana. — The  First  National  Bank  of  Indiana,  Indiana  County 
organized  in  March,  with  a capital  of  $200,000,  limited  to  $500,000.  r 
James  Sutton  ; Cashier,  William  C.  Boyle. 

Media. — The  First  National  Bank  of  Media,  Delaware  County  ^p^Vdeot, 
organized  in  March,  with  a capital  of  $65,000,  limited  to  $100,000.  ' 

Isaac  Haldeman;  Cashier,  Joseph  W.  Hawley.  Media,  the  capital lo  _ y 
County,  is  on  the  Philadelphia  and  West  Chester  Rail-Road,  about  nite 
S.  W.  from  Philadelphia.  ^ 

Norristown. — The  First  National  Bank  of  Norristown, 
was  organized  in  March,  with  a capital  of  $150,000,  limited  to  *8^0,u^  ‘ teen  mile* 
James  Hoover  ; Cashier,  Geobgb  Shannon.  Norristown  is  about  se 
N.  W.  from  Philadelphia,  on  the  left  bank  of  the  ScbuylkilL 

New town. — The  First  National  Bank  of  Newtown,  Bucks  <>unty, 
organized  in  March,  with  a capital  of  $60,000,  limited  to  $100, tu  • 

Kinsey  B.  Tomlinson  ; Cashier,  Babolay  1.  Smith.  ^ 

Mechanicsburg. — The  Second  National  Bank  of  Mechanlosburg. 

County,  Penn.,  was  organized  in  March,  with  a capital  of  $50, ou  . 

Thomas  B.  Bryson;  Cashier,  L.  Cauffman. 

Virginia. — A certificate  of  the  Comptroller  of  the  Currency  was  i^^^ 
First  National  Bank  of  Norfolk,  Norfolk  County,  Virginia,  on  luo  , 
last.  The* present  capital  is  $100,000.  President,  Calvin  D, . V6poeits 

William  B.  Taylor.  The  bank  offers  to  pay  four  per  cent  inter 
ninety  days,  and  to  buy  and  sell  exchange  on  the  North.  0f 

West  Virginia.— The  State  Currency.— A bill  is  now  before  tbe J^jigbili- 
West  Virginia  requiring  the  banks  to  redeem  their  circulation  and  p j . 0f  this 
*Lles  *a  States  legal  tender  notes.  It  provides  that  the  s®*  a fljxty-fouri 

State  shall,  from  and  after  the  first  day  of  May,  eighteen  hundre 
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manded.  If  any  notoot  imtes  *bUl^r  dbeck r D°tes  of  the  United  States,  when  de- 
sented  fop  payment  within  the'nan.i  k baek  ^°l  money  due  from  any  bank,  be  pre- 

ESfc&Stf ttSS 

=£-i~ 

stock  on  the  firet  dav  of^Tnn/  *•  ^,ate  °“®*half  of  one  per  centum  upon  its  capital 
per  centum^ ft,nd  siVour.  ““done-half  ofone 

the  continuance  of  8uPch  faitorSa  The  same  Jha/beT  M 8?c?eedinS  during 

on  the  warrant  of  the  Andit nr  on/ kf  Bam.®  t,  ,,  Pald  lnto  the  pubbc  treasury 
ant  oi  me  Auditor,  and  be  applied  to  the  support  of  free  schools. 

oStf rttS' CW1  fc Wt*  10  lhe  “P1*1  ?f  »•  »*  National  But,  at 
organized  in  April.  ^ 9 f6  n°W  0Pen»  an^  baak  will  probably  be  fully 

PeSlaty°'"^iSr  ^cStS4 of“ StlO(^n°f  p"e*S0'  C°°k  County-  w“  organized  in 
P t .?100-°°a  Resident,  Beniamin  Lombard  ; Cashier, 
oi-uaiNus  uadqer.  (See  their  card  on  the  cover  of  this  work.)  . 

me^ce^busine^Febrtmrv^th110^411^  °f*  ®alesburS>  Knox  County,  Illinois,  com- 
David  Sanborn  • Caakio/  w * Freaide“t’»  Charles  H.  Mathews  ; Vice-President, 

m ““  *• 

ise^in  March^^i Bank  of  Chicago,  Cook  County,  Illinois,  was  organ- 

to^00,0 & President,  JcLh 

WM^rg^tze^irflfaroh  ^?,Vonal  ?,a?k  Freeport,  Stephenson  County,  Illinois, 
Geoboe  F De  Fo^r  hrrj  - “ M*1  0f  *50’000’ limited  to  $100,000.  President 
and  on  the  Oelena^d  fe  l “AT“‘  FreeP°*  » on  the  Pikatonica  River, 

ulation  2 800  Thi*  k„r,i-  *Ci?°  Ju  ^1’  ftbout  200  miles  north  of  Springfield.  Pop- 
ulation, 2,800.  This  bank  takes  the  business  of  Messrs.  De  Forest  £ Co.,  bankers. 

In£”  meeting  of  the  Board  of  Directors  of  the  Bank  of  the  State  of 

and  G °““  ™ electad  *"■“«* 

„/<?w^'TTbe  F*ret  National  Bank  of  McGregor,  Clayton  County  Iowa  was  or- 

Lnnd!  d •“  Ma,rab'Jltb  a c?P*‘al  of  *50.000.  Cashier,  O.  HulverJon.  McGregor’s 
Landing  is  on  the  Mississippi  River,  about  01  miles  above  Dubuque.  8 

Nati°nal  Bank  of  Mount  Pleasant.  Henry  County,  Iowa,  was 

hInrTs  (WrCh' WUh  ° Capitftl  °f  $76'000-  Pre8ident>  ^SAUND.7ircX“ 

whfch  prt^<^^«  Thatlltf0Bnw  f ?entncky » *t  it*  session  of  1864,  has  passed  an  act 

ST trgb"Tr 

bf  P09aes810n>  °,r  been  placed  under  his  care  or  management  as  such  officer  a«nL 
clerk  or  servant,  he  shall  be  punished  in  the  same  manner  as  is  now  provided  bv 
law  m cases  where  such  money  or  properly  belongs  to  another  person.*  y 

l,^nBrATThe*Cit/t?Vtb?fit>aa  have  chosen  the  First  National  Bank  of  New-Or- 
leans  as  fisoal  agent  of  this  city  for  the  payment  of  interest  coupons,  *0, 

ri£T-0r!?’?  ~?h?i.' “S"38? Lelection  fop  Directors  of  the  Louisiana  State  Bank  the 
oldest  institution  in  the  Southwest,  was  held  in  February.  There  was  no  opposition 


,7 — v^ijr  >off  vAiuugtja  irom  ine  last  annual  return.  fnl 

lowing  named  gentlemen  were  returned  for  this  year:  Messrs.  J.  M Lapetee.  W« 
H.  Avert,  sugar, planter ; Alex  Brother,  President  Home  Wance  Comply 
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touts  Carriers,  retired  merchant ; Samuel  H.  Kennedy,  active  merchant  in  western 
produce ; R.  Brugikr,  sugar  factor ; Jquss  A.  Blanc,  of  Bonfouca ; Elijah  Piau,  cot- 
ton factor;  Pablo  Gelpi,  of  Gklpi  & Bros. 

Michigan. — The  First  National  Bank  of  Ionia,  Ionia  County,  Michigan,  comin«M#I 
business  March  1st,  with  a capital  of  $50,000,  limitted  to  $200,000.  President, 
Frederick  Hall;  Cashier,  James  Kennedy.  This  bank  assumes  the  banking bnn* 
ness  hitherto  transacted  by  J.  Kennedy. 

Lansing. — The  Second  National  Bank  of  Lansing,  Ingham  County, 
was  organized  in  February,  with  a capital  of  $50,000.  President,  Jamb  S.  Mu»I 
Cashier,  Joseph  Mills. 

Grand  Rapids . — The  First  National  Bank  of  Grand  Rapids,  Kent  County,  Micb^Wi 
was  organized  in  March,  with  a capital  of  $50,000,  limited  to  $200, 000,  rr*®* 
dent,  Martin  S.  Sweet  ; Cashier,  Harvey  J.  Hollister.  This  bank  succeeds  Mr.  & 
S.  Sweet,  private  banker. 

Minnesota. — A National  Bank  has  been  established  at  St  Paul,  with  a wpi^ 
$260,000.  Thompson  A Burbank,  of  St.  Paul,  and  Messrs.  Harrison,  of  Minn 
are  among  the  principal  stockholders. 

Missourl — At  a meeting  of  the  Board  of  Directors  of  the  State  ^rinw  Assw* 
tion,  February  24th,  John  How,  Esq.,  was  elected  President  of  the  -^s8^^;Tej 
the  resignation  of  Isaac  Rosenfeld,  Jr.,  Esq.,  as  Cashier  of  the  same,  was  rec 
and  accepted. 

Mibsoubl— The  First  National  Bank  of  St  Charles,  St  Charles  County, 
was  organized  in  February,  with  a capital  of  $50,000.  President,  Euaw* 
Cashier,  John  E.  Stonebraker. 

Currency.— The  legislature  of  Missouri,  at  its  present  session,  has  PR?ef 
entitled  “An  act  concerning  bankB,  banking  associations  and  saving  l08  QOfe 
approved  February  10,  1864.”  The  characteristic  provision  of  this  act  1 
from  the  act:  “The  banks,  branch  banks,  saving  institutions,  saving  assoc 
or  other  incorporations,  or  associations,  as  also  brokers,  exchange  dealers,  ^ 
person  or  persons  doing  a banking  business  in  this  State,  are  hereby  aUtb  , ^ 


person  or  persons  doing  a banking  business  in  this  State,  are  hereby  aUlB  ^ 
receive  in  payment  of  debts,  or  on  deposit,  or  for  any  and  every  purpose,  ^ 
and  fractional  notes  issued  by  the  United  States  government;  and,  als°»  . ^ 
and  fractional  notes  issued  by  authority  of  the  United  States  government, 
may  be  secured  by  bonds  pledged  to,  and  held  by,  the  United  States  g 
or  its  duly  appointed  agent,  and  they  are  hereby  authorized  to  rRceiJet 
on  deposit,  subject  to  be  drawn  for  in  kind,  and  to  pay  out  and  circuia 
generally  as  their  business  may  require.”  ^ 

Nebraska. — The  First  National  Bank  of  Omaha,  Douglas  County,  fir 
fully  in  operation,  with  a capital  of  $50,000,  limited  to  $200,000.  * 
ward  Creighton;  Cashier,  Herman  Kountzb.  . „ 

>1  18(54  nnd« 

Ohio, — The  Franklin  Bank  of  Cincinnati  was  re-organized  Marcn  i, 
the  Free  Banking  Law  of  Ohio,  by  the  following  stockhol<^:  J 
Charles  H.  Kilgour,  Reuben  R.  Springer,  W.  S.  Groesbeck,  W.  W.  ^ 

B.  F.  Bbannan,  Grifftn  Tatlob,  and  will  occupy  the  bankmg*uou 
banking  firm  of  Culbertson,  Kilgour  A Co.  It  is  prepared  to  transac  °jerCjil, 
banking  business  in  all  its  branches;  will  receive  deposits,  discoun  .ffloneyand 
mercantile  and  manufacturing  paper;  deal  in  coin,  exchange,  un,c°IT  ^ county* 
government  securities,  and  make  collections  on  all  accessible  points 
B.  F.  Bratoax,  President.  . ^ 

Athens.— The  stockholders  and  officers  of  the  “First  National  fta  pM 

are  the  same  as  in  the  “ Branch  Bank and  the  National  Bank  wi  £$nk  *31 

of  the  Branch,  and  wind  up  its  business,  and  the  capital  of  the  1 N v ..  j Bank  of 
be  increased  as  fast  as  the  stock  of  the  old  bank  is  reduced.  The  CseW 

Athens  will  oommence  business  on  May  1st.  President,  Elia  km  B.  9 

Archibald  D.  Brown. 
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wen^o^Sn  Shi  w IS^.01"16  County,  Ohio, 

President,  $hxiam  Fooa; CwbL?' ),^A'd  >"•  j>mi^  *>  $300  000. 
ness  of  Messrs.  Foos  & fh“  b“k  “8Ume8  1,16  h™- 

burinftriSreh" with*? cllpk.Vof0 *?0Cfc  AJ!Cn  C,°Unt?'  °Wo, commenced 

President,  I*£fe  117’ S ^ to  *100'000* 

Cashier,  JoJi  s ^JS  ' ALU80i,;  Vice-President,  David  MhIea;’ 
nhir<Wi'B^<(m,~^rh!  !'iret  National  Bank  of  Washington,  Oonntv 

Sh.K“<S"„%;ii#A™cSpS?  * “pit“  rf  »«• 0M • *-“«<.  »*S 

First  National  Bank  of  Marion,  Marion  Countv  Ohio  was  or. 
orS!?^6  Pir8t  ^,ationaI  Bank  of  ML  Gilead,  Morrow  County  Ohio  was 

^^“227*  W,th  “ °apital  °f  $10°’000-  Resident,  Jam  Jw°B^s“ 

bQrf?^ChT5!J?7«f^ati°»Kal  Ban.k  ,of  Sidney,  Shelby  County,  Ohio,  commenced 
tt  nr  ^e°niary  ^ith  a copital  of  $52,000,  limited  to  $100,000.  President 

?rjK?risssr*  g“m-  This  b“k  * * i lsks 

m.^^‘f<!-T‘The  P*”t  National  Bank  of  Delaware,  Delaware  County.  Ohio,  com- 
menced business  February  16th,  with  a capital  of  $100,000,  limited  Jo  $200  000 

Prets*de“  * P®*"8 : °Mhier*  WlLL™  E.  Moobk!  This  bank  is  “ucci^ 

to  the  late  Bank  of  Delaware,  one  of  the  free  banks  of  the  State,  e8“P 

Ripley.  The  FirstNational  Bank  of  Ripley,  Broome  County,  Ohio,  was  organized 
m March,  with  a capital  of  $100,000,  limited  to  $800,000.  . President,  J.  T.  Wilson  • 
Cashier,  John  Bennington.  Ripley  is  on  the  Ohio  River,  about  fifiy-six  miles  above’ 
Cincinnati,  with  a population  of  about  8,000.  J ® 

St.  Clairtville.-The  First  National  Bank  of  9L  Clairsville,  Belmont  County  Ohio 
was  organized  in  March,  with  a capital  of  ,$60,000.  President,  D.  D.  T.  Cowwr ^ 
Cashier,  Henbt  C.  Wsxdat.  This  is  the  first  banking  institution  at  this  place! 

Th,«  to.w"  » °P.  th«  National  Road  and  on  the  Central  Rail-Road,  about  ele^enmlS 
west  of  W neeliog, 

The  First  National  Bank  of  Nashville,  Tenn.,  has  been  paving  out  the  notes  of  . 
remote  Indiana  National,  and  now  refuse  to  redeem  them  m greenback*  This  is 
the  beginning  of  the  trouble.  Brokers  arc  now  charging  1 or  2 per  cent,  discount 
on  them.  A Louisville  paper  says  that  the  banks  will  not  take  them  on  deposit 
nor  in  payment  of  debts.  Certain  it  is  that  unless  the  New-Tork  banks  accept  thw 
national  currency  as  bankable,  the  country  will  call  them  “ uncurrent”  and  brokers 
will  reap  a fine  harvest  out  of  merchants.  The  fact  that  these  notes  are  not  a W.l 
tender  is  going  to  play  mischief  with  their  circulation.  The  action  of  the  New- 
i ork  banks  is  looked  for  with  great  interest  w 
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WI8COS8I5.— The  First  National  Bank  of  Monroe,  in  Greene  County,  bu be«or 
nnized,  and  is  to  commence  business  immediately.  Hon.  J.  A.  Bingham  m tm 
dent ; G.  W.  Hoffman,  Vice-President ; and  B.  Chinoworth,  Cashier. 

New-Brunswigk. — The  “ London,  New-Brunswick,  Nova  Scotia  and 
Bank,”  £300,000  capital,  has  applied,  through  John  Nelson,  for  chartered  pn  ego 
in  New-Brunswick.  , _ * n.nr' 

The  “New-Brunswick  and  Nova  Scotia  Land  Credit  and  ^°aDC?  iLij 
£250,000  capital,  has  made  a similar  application.  This  company  m om 
in  London,  having  for  its  object  the  borrowing  of  money  in  the  United  a > 
and  lending  the  same  on  real  and  personal  estate  in  the  Province  of  hew* 

A prospectus  has  been  issued  of  the  British  and  Californian  Banking 
with  a capital  of  £2,000.000,  (one-half  to  be  first  put  forth.)  in  shares  of : | m 
undertaking  is  introduced  by  the  London  Financial  Association,  an  . ^ 

direction  is  principally  composed  of  established  London  banka,  in  . 
urged  in  favor  of  the  project  is,  that  California  is  already  brong  by  ^ 
within  ten  days  of  Europe,  and  that  on  the  completion  of  the  great  * TCAw.York  to 
now  under  construction,  the  transit  for  passengers  and  goods  from  become 
San  Francisco  will  occupy  only  six  days,  when  the  latter  port  is  imj 
an  important  depot  for  the  trade  of  China,  Japan  and  other  parts  o 

New-York  Bank  Dividends,  February,  1864,  compared  with  February 

oust,  1863. 


asd  A* 


2Tame  ofEamk* 

Bank  of  the  Republic, . 

Citizens’  Bank, 

Corn  Exchange  Bank, 

Leather  Manufacturers’  Bk., 

Manhattan  Bank, 

Marine  Bank, 

Ocean  Bank, 

Oriental  Bank, 

St.  Nicholas  Bank 

Pacific  Bank, 


Capital 

Feb., 

1808. 

Avg., 

1868. 

$ 2,000,000 

..  8* 

. • 4 

400,000 

..  4 

• • 4 

1,000,000 

..  H 

. • 4 

600,000 

..  6 

e . 5 

2,060,000 

..  4 

• • 4 

400,000 

..  4 

..  5 

1,000,000 

..  8* 

..  8* 

800,000 

..  3 

. . SJ 

760,000 

..  Si 

..  4 

422,700 

• • • • 

• • 5 

Fib-, 

im 

4 

4 

4 

5 

5 

6 
4 
S| 

4 

5 


iutfcd. 


16,000 

40,000 


102,600 

24,000 


10,600 

80,000 

21,1^5 


Totals, $ 8,922,700 

The  average  rate  of  dividend  payable  in  February,  1864, 
which  exceeds  the  average  of  late  years. 

The  surplus  profits  reported  at  the  close  of  September 
which  we  add  the  present  market  value  of  shares: 


h about  4.41  P«rceDtl 
last  were  as  follows,  to 


Name  of  Bank.  Oapital.  Fet  Broftt. 

Bank  of  the  Republic, $2,000,000  ..  $601,953 

Citizens’  Bank 400,000  . . 42,961 

Corn  Exchango  Bank,. ....  1,000,000  . . 156,644 

Leather  Manufacturers’ Bk.,  600,000  ..  204,830 

Manhattan  Bank, 2,060,000  ..  671,948 

Marine  Bank, 400,000  ..  69,713 

Ocean  Bank 1,000,000  ..  74,287 

Oriental  Bank 800,000  ..  18,184 

St.  Nicholas  Bank, 760,000’  . . 62,744 

Pacific  Bank, 422,700  ..  152,010  , 


Valu*  P* 
Share. 

$25.10  . 
110.74  . 
116.66  . 
184.14  . 
127.89  . 
114.92  . 
107.42  . 
106.06  • 
107.08  . 
185.96  . 


108  <®  }*[ 
108  « J 

107  @jj® 
160  @ 

14°  @60 

■SjS 

sis 


Totals, $8,922,700  ..  $1,836,114  tl  885,114- 

The  net  surplus  profits,  undivided,  at  the  close  of  September  .^overage  P1-0^ 
on  a capital  of  $8,922,700,  held  by  the  above  bonks,  equivalent  to  an  . 
of  20.68  ner  cent  J 
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Bl  New- York  Canal  Deposit  Banks. — The  following  banks  have  been  selected  by 

^ the  Canal  Board  at  Albany  as  the  depositories  of  canal  tolls  for  the  coming  year. 
The  deposits  to  be  equally  divided  where  two  or  more  depositories  are  selected  at 

* one  place: 

* NetthYork  City — Manufacturers’  Bank,  Atlantic  Bank,  East  River  Bank,  Farmers 
**  and  Citizens’  Bank,  (Brooklyn.)  Albany — Merchants’  Bank,  Mechanics  and  Farm- 
ers* Bank.  Albion — Orleans  County  Bank.  Auburn — Auburn  City  Bank,  Cayuga 

* County  Bank.  Buffalo  and  Tonawanda — Bank  of  Attica,  Buffalo  City  Bank,  tfarm- 
era  and  Mechanics^Bank,  First  National  Bank,  New-York  and  Erie  Bank,  White’s 

1*  Bank,  Marine  Bank.  Binghamton — Susquehanna  Valley  Bank.  Brockport— 

Waters,  Bishop  & Co.  Corning — George  Washington  Bank,  J.  N.  Hungerford’s 
Bank,  Q.  W.  Wellington  & Co.’s  Bank.  Dansville — First  National  Bank.  Fort 
£ Fdward— Farmers’  Bank  of  Washington  Co.  Fulionville — Mohawk  River  Bank, 

si  Geneva — Bauk  of  Geneva.  Havana — Bank  of  Havana.  Hamilton — Hamilton  Bank. 

Horseheads—  First  National  Bank.  Little  Falls — Herkimer  Co.  Bank.  Lockport — 
h Exchange  Bank,  Lockport  City  Bank,  Niagara  Co.  Bank.  Mount  Morris — Genesee 

[\  River  Bank.  Oswego—  City  Bank,  Lake  Ontario  Bank,  Marine  Bank.  Oxford- — 

t Bank  of  Norwich.  Olean — Cuba  Bank.  Palmyra — Cuyler’s  Bank.  Phoenix — 

) Citizens*  Bank,  Fulton,  Oswego  River  Bank,  Fulton.  Penn  Yan — J.  T.  Raplee’s 

i Bank.  Rome — Fort  Stanwix  Bank,  Oneida  Central  Bank.  Rochester — Commercial 

j Bank,  Farmers  and  Mechanics’  Bank,  Flour  City  Bank,  Monroe  Co.  Bank.  Schene c- 

tady — Schenectady  Bank.  Syracuse — Central  City  Bank,  Mechanics*  Bank, 

, Merchants'  Bank.  Salina — Bank  of  Syracuse.  Utica — Bank  of  Utica,  Oneida  Co. 
Bank,  Second  National  Bank.  West  Troy — Central  Bank,  Manufacturers’  Bank, 
Market  Bank,  Mutual  Bank,  Troy  City  Bank,  Union  Bank,  Troy.  Waterford— 
Saratoga  Co.  Bank.  Whitehall— Bank  of  Whitehall. 

Pawner’s  Relief  Bill . — The  Pawner’s  Relief  bill  was  passed  in  the  Assembly  of 
New-York.  The  following  is  an  abstract: 

The  bill  creates  a corporation  consisting  of  Messrs.  Robert  L.  Kennedy,  Apollos 
R.  Wetmore,  George  0.  Ward,  Joseph  B.  Collins,  Francis  George  Shaw,  John  A. 
Bryan,  Jonathan  Sturgbs,  William  A.  Booth,  William  K Dodge,  Charles  B. 
Trask,  George  W.  Lane  and  Clayton  Newbold.  Their  powers  are  defined  “to 
loan  money  on  a pledge  of  goods  and  chattels  only.”  It  may  have  capital  not  ex- 
ceeding $100,000,  ana  may  borrow  money  to  that  amount  It  will  commence 
operations  as  soon  as  $50,000  are  paid  in.  It  may  loan  on  pledge  of  goods  or  chat- 
tels on  all  amounts  over  $25,  at  a rate  of  one  per  cent,  a month ; and  1£  per  cent 
for  smaller  sums  ; and  may  limit  its  term  of  pledges  to  any  time  not  exceeding  one 
year.  All  its  surplus  profits  over  eight  per  cent  are  to  be  paid  over  to  the  New- 
York  City  Hospital  and  the  Asylum  for  Juvenile  Delinquents.  The  company  is 
made  responsible  for  damages  to  goods  in  its  charge. 

Banking  A ssociat ions.— Senator  Cook,  of  the  State  Senate,  has  introduced  a bill 
providing  that  any  banking  association,  corporation  or  individual  incorporated  bv  or 
under  the  laws  of  this  State  at  the  time  of  the  passage  of  the  act  of  Congress,  Feb- 
ruary 25,  1863,  may,  at  any  time  within  two  years  after  the  passage  of  this  act,  be- 
come an  association  under  the  provisions  of  said  act  of  Congress,  provided  that 
two-thirds  of  the  capital  stock  consent  thereto,  and  that  the  cashier  shall  publish 
notice  thereof  in  some  newspaper  published  in  the  city  or  county  where  such  bank- 
ing association  is  located,  for  at  least  thirty  days,  and  send  a similar  notice  to  the 
Banking  Department  of  this  State. 

Sec,  2.  Provides  that  nothing  contained  in  this  act  shall  be  so  construed  as  to  ex- 
empt the  shares  from  taxation  by  the  laws  of  this  State. 

Sec.  8.  Provides  that  nothing  ordered  herein  shall  be  understood  as  releasing 
such  associations  from  their  obligations  to  pay  and  discharge  all  the  liabilities  in- 
curred before  becoming  such  association,  and  they  shall  be  continued  as  bodies  cor- 
porate for  the  term  of  three  years,  to  enable  it  to  dose  its  concerns. 
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PRIVATE  BANKERS. 

None*. — The  Banker i Magazine  contains  monthly  a'Jist  of  new  banking  ft*1 
established  in  the  several  States , and  a list  of  those  relinquishing  bunneu. 


Nrw-Yobk. — The  copartnership  of  Van  Vleck  & Tucker,  of  New-York 
dissolved,  H.  A.  Tucker  retiring  therefrom.  J.  T.  Van  Vleck  ©ontinaes 
Broad-street  Mr.  Henry  A.  Tucker,  (of  the  late  firm,)  and  Mr.  Charib  3. 
have  formed  a new  banking-house,  under  the  name  of  H.  A Tuckee  & uo. 

Mew- York  City. — Messrs.  Leonard  W.  Jerome,  R Riggs,  George  £ 

W.  A Sungerland  have  formed  a copartnership  under  the  title  of wj. 
Co.,  for  the  purpose  of  transacting  a banking  and  general  stock 
ness,  at  If  a 46  Exchange  Place. 

New  York  City. — Mr.  Isaac  Kip,  Jr.,  retires  from  the  banking  im  of  Jgjj 
Oo.  The  business  will  be  conducted  by  Anthony  W.  Morse  and  J.  bin 
under  the  same  name. 

New- York  City . — Messrs.  Henry  J.  Lyons,  D.  Rickets  and  C.  Burks 
formed  a copartnership  under  the  firm  style  of  Henry  J.  Lyons  A Uo.,  . ^ 
pose  of  transacting  a general  banking  business,  They  propose  to  give  pa 
tention  to  the  purchase  and  sale  of  foreign  exchange,  gold  and  stocks,  at  - * 

street,  lately  occupied  by  Messrs.  P.  M.  Myers  A Co.  (See  their  card  on 
this  work.)  . 

New-  York  City.— The  banking  firm  of  Lyman  & Wilson  is  established  at  Na 
Pine-street.  ^ 

New- York  City.— The  banking  firm  of  Alls*,  Vah  Bums  and  Look* t,» 
lished  at  No.  243  Broadway.  ^ 

New  York  City.— Mr.  C.  A.  Wheeler  has  retired  from  the  banking  rffl 
Wheeler  A Co.,  to  which  Mr.  R.  Wheeler  has  been  admitted. 

New- York  City.— Mr.  M.  F.  Wood  has  been  admitted  to  the  firm  of  E.  • 
8T0N  A Co.,  bankers,  Broadway,  New-York  City.  ^ 

New- York  City.— Ur.  C.  Ashwobth,  recently  manager  of  the  Ontsno  B» 
ronto,  C.  W..  has  opened  a foreign  exchange  and  commission  etoca  gpeciil 
kerage  house,  at  No.  10  Pine-street*  with  William  McMasteb,oi  lo  » 

partner.  -wired  by  ^ 

New  York  City.— The  banking  firm  of  A.  G.  Jaudon  A Soxa  was  aw  ^ 
death  of  Mr.  A.  G.  Jaudon  in  March,  and  is  succeeded  by  the  firm 

®0!f8>  of  St 

New  York  City. — New  banking-house  in  New-York.  S.  H.  5,  is  the 

I . . . ..  \ 1 . . TT  * iL.  L..lf  nff  hrunnSSS.  i“r,_  « j. 


country, ...  , . 

tlie  experience  obtained  in  the  St.  Louis  banking  establishment 

Friendship . — Messrs.  Miner  A Wellman,  bankers,  at  Friendship, Frie^* 
N.  Y.,  have  relinquished  business  in  favor  of  the  First  National  (^sbier. 

ehip,  of  which  Mr.  A.  W.  Miner  is  Vice-President,  and  Abu  ah  J. 

Ne  w- J ERsxY*- — Mr.  S.  H.  Wheeler  is  successor  to  Robert  J.  Beacb,  b 
«k,  N.  J. 
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Ohio. — Th©  private  banking-house  of  Messrs.  Foos  A Brother,  Springfield,  has 
relinquished  business  in  favor  of  the  Second  National  Bank,  of  which  Mr.  William 
Fooe  is  President 

Ctncinna/i.— The  copartnership  heretofore  existing  between  John  C.  Culbertson, 
Chas.  H.  Kilgoub  and  John  Kilgoub,  doing  business  as  bankers,  under  the  name  of 
Culbertson,  Kilgoub  A Co.,  was  dissolved  on  the  1st  day  of  January,  1864,  John 
C.  Culbxbtson  withdrawing  from  said  business. 

Indiana.— MgKxxn  <fc  Duong,  bankers,  Terre  Haute,  are  successors  to  Mr.W  R 
McKexn. 

Indianavolis , — S.  A.  Flxtobxb  has  retired  from  the  banking  business  in  Indian- 
apolis, and  is  succeeded  by  F.  M.  Churchman,  and  S.  A.  Flxtohkb,  Jr.,  under  the 
etyle  of  S.  A.  Fletcher  A Co. 

Iowa. — Messrs.  MoMubfht,  Johnstons  A Baoon,  bankers,  Fort  Madison,  Iowa,  are 
the  successors  of  Messrs.  MoMurphy  A Johnston*. 

Moline. — Messrs.  Gould  A Dimmock,  bankers,  Moline,  have  relinquished  business 
f in  favor  of  the  First  National  Bank  of  that  place. 

# Illinois.— We  learn,  with  no  little  regret,  that  Jambs  Robb,  Esq.,  is  about  to  re* 
sign  the  presidency  of  the  Chicago  and  St.  Louis  Rail-Road  Company,  (late  St, 
r Louis,  Alton  and  Chicago  Rail-Road,)  with  a view  to  removing  to  New-York  to 

; engage  in  the  banking  business.  Mr.  Robb  has  now  been  with  us  the  past  four 

years,  and,  by  his  upright  and  gentlemanly  conduct,  has  endeared  himself  to  all 
with  whom  he  has  come  in  contact.  He  took  charge  of  the  above-named  rail-road 
when  it  was  involved  in  debt  and  litigation,  and,  by  his  able  management,  has 
brought  order  out  of  chaos,  and  has  placed  the  road  in  a position  second  to  none  in 
the  State. — Chicago  Times,  March,  1864. 

Michigan. — The  business  of  Mr.  James  Kbnnsdt,  banker,  at  Ionia,  is  merged  in 
that  of  the  First  National  Bank  at  that  place. 

Fort  Dodge. — Mr.  Samuel  Rees  has  been  admitted  a partner  in  the  banking  firm 
of  Mr.  MgBanb  & Mablott,  at  Fort  Dodge,  Webster  County.  The  new  firm  is 
Rees,  MoBanx  A Mabloit. 

Idaho  Mint. — Mr.  Wallace,  Congressional  Delegate  from  Idaho  Territory,  has 
introduced  a bill  to  establish  a branch  mint  in  that  territory. 

Treasury  Notes. — Counterfeit  greenbacks  of  the  denomination  of  $20  are  in  cir- 
culation. They  are  very  well  executed,  except  the  female  figure  of  the  centre, 
which  is  rather  ooarsely  done. 


Fob  Banks  and  Bankers.— The  ••  Merchants  and  Bankerd  Almanac,  for  1864,” 
is  now  ready  for  delivery.  It  is  the  most  valuable  volume  yet  issued  of  this 
series  of  finance  works.  In  addition  to  the  usual  list  of  Banks  in  every  State  in 
the  Union,  with  the  names  of  President  and  Cashier  of  each,  there  is  a complete 
list  of  the  National  Banks ; location  and  county.  President  and  Cashier,  and  capital 
of  each ; a list  of  private  Bankers  in  every  State,  town  and  city ; alphabetical  list 
of  1,800  Cashiers ; private  Bankers  in  Europe,  China,  Australia,  South  America,  Ac. 
The  daily  price  of  gold  at  New-York,  July,  1862,  to  December,  1868.  List  of  two 
hundred  and  eighty-eight  Savings  Banks  in  New-England  and  New-York.  Annual 
report  on  the  Banks  in  the  United  States,  List  of  Banks  in  Canada,  with  their 
foreign  agents.  Annual  report  of  the  Mint,  with  ooinage  of  each  year,  1792-1868, 
with  much  valuable  information  relating  to  the  Bank  of  England,  Prices  of  Gov- 
ernment, State  and  Rail-Road  Stocks,  1860-1864.  New  Banks  in  England.  Na- 
tional debt,  area,  Ac.,  of  the  United  States.  Stamps  on  bills  and  notes.  Copies 
mailed  to  order,  price  $1  26,  including  postage.  All  orders  for  the  volume  should 
be  addressed  to  the  publisher  of  the  Bankers’  Magazine,  68  William-street,  New- 
York. 
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NEW  NATIONAL  BANKS. 

List  of  National  Banks  established  in  February  and  March,  1864.-0*"* 

from  page  747,  March  No. 
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287 

288 

289 
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State. 


Place . 


Maine,  ..  Skowhegan, 

Penn.,. . ..  Lebanon, . , 

Illinois,..  Galesburg, 

Ohio, ....  lronton,  Second,  . . . . 

44  ....  Delaware, 

Penn.,. . . Waynesborough,  . . . 

N.  York,  M orris  ville, 

Penn.,. . . W rights ville, 

14  ...  Altoona,.. 

Ohio,  . . . Toledo,  Second,  . . . . 
Penn.,...  West  Greenville,.... 

Conn.,. . . West  Meriden, 

44  ...  Mystic  Bridge, 

Penn. . . Pittsburgh,  Second, 

44  ...  Milton, 

N.  York,  N.  York  City,  Sixth, 

44  Oswego, 

Mass., . . . Fall  River, .... 

Ohio,. . . . Sidney, 

44  ....  Mt.  Gilead,... 

N.  York,  Canandaigua,. 
Missouri,  Saint  Charles,. 

Mass.,. . . New-Bedford, 

N.  York,  Hornelhville,. . .. .. . 

Ohio,. . . . Springfield,  Second,. 

Mich., . . . Lansing,  Second, 

N.  York,  Friendship, 

44  Plattsburgh, 

Albany, 

West  Amesbury,. 

St.  Albans, 

Uniontown, 

Norfolk, 

Norristown, 

Oxford, 

Delphos, 

Ionia, 

Chicago.  Foubth,  . . , 

Xenia,  Second, 

Brandon, 

Ncwburyport,, 

Cooperstown, 

Trenton, 

Franklin, 

St.  Louis,  Foubth,.. 

Washington, 

Whitehall, 

Philadelph.,  Foubth, 

Marion, 

Jamesburg, 

Ripley  

N.  Y.  City,  Foubth, 


Mass., .. . 
Vermont, 
Penn.,. . . 
Virginia. 
Penn.,... 
N.  York, 
Ohio,  . . . 
Mich.,... 
Illinois,. . 
Ohio,. . . . 
Vermont, 
Mass.,. . . 
N.  York, 
N.  J.,...’ 
N.  York, 
Missouri, 
Ohio,.... 
N.  York, 
Penn.,... 

Ohio, 

N.  J.,  ... 
Ohio,... . 
N.  York,  [ 


President. 


Abner  Coburn,. 

G.  Dawson  Coleman, 
Charles  II.  Mathews, 
Thomas  W.  Means,  . 
Benjamin  Powers,.. . 

George  Jacobs, 

Daniel  Stewart, 

William  McConkcy,. 
William  M.  Lloyd, . . 
George  W.  *Davis. . . . 
8amuel  P.  Johnston, 

Joel  H.  Guv, 

Charles  Mallory,.... 
George  E.  W arner, . . 
J.  Woods  Biown,... 
Cassius  Darling,  — 
Thomas  Kingsford,.. 
John  S.  Brayton,.... 
Hugh  McElroy,  — . 

J.  M.  Briggs, 

George  Cook, 

Eugene  Gauss, 

J oseph  Grinnell, .... 

Ira  Davenport, 

William  Foos, 

James  I.  Mead, 

George  W.  Robinson, 
Zephaniah  C.  Platt, . 
Thomas  Schuyler,.. . 

Patten  Sargent, 

Hiram  Bellows, 

Isaao  Skiles,  Jr......  I 

Calvin  D.  Cole, | 

James  Hoover.. 

James  W.  Clarke, . . . 
Lewis  G.  Roebuck,.. 
Frederick  Hall, ..... 
Benjamin  Lombard,. 

James  Allison, 

Nathan  T.  Sprague,. 
Charles  H.  Coffin, . . . 

Calvin  Graves, 

Caleb  Sayer, 

Amos  Douglas, 

Joseph  J.  Mersm&n*. 

Daniel  McLean, 

Alfred  H.  Griswold,. 
William  P.  Ilamm,.. 
Abraham  Monnett,. . 
Isaao  8.  Buckelew, . . 

J.  T.  Wilson, 

George  Opdyke, . . . • i 


Cashier. 


William  Philbrick,.. 

Geoige  Glein, 

Eugene  L.  Chapman, 

R.  Mather. 

William  E.  Moore,.. 

Jno.  Philipp 

Lorenzo  D.  Pans,.  - 
William  F.  Lloyd,- 
Thos.  L.  Caldwell,.. 
Nehemiah  Waterman 
William  Waugh,... 
William  A.  Hull,.- 
Charles  H.  Mallory, 
John  E.  Patterson,. 
Samuel  D.  Jordan,- 
John  W.  B.  Bolder,. 
Amos  A Bradley,- •- 
Charles  A.  Bassett,.. 

Boswell  Gibbs, 

Richard  J.  House,. •• 
Merrick  D.  Monger,. 

John  E.  Stonebraker, 

John  P.  Barker 

Martin  Adsit, 

William  C.  Frye,..- 

Joseph  Mills, 

A.  JT  Wellman, 
Hiram  Walworth,  - 
Adam  Van  AIImV' 
William  H.  Haskell, 
Albert  Sowles...-- 
James  T.  Kedburn,. 
William  B.  Taylor,-  • 

GeorgeSiiannon,.- ■ • 

Frederick  A.Sands,- 
John  M.  C.  M»rble,. 
James  Kennedy,.- •• 
Henry  R-  Simonda,- 
Tohn  S. 

George  B.  Bottman, 
Jacob  Stone,. • • ••  * * ’ 
Charles  W.  Smith- ■ 

Anthony  Thom,  Jr, 

Charles  Noble/-- •• 
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State.  Place.  President.  Cashier.  Capital. 


)1  Penn.,...  Pittsburgh,  Third, . . Adam  Reineman, . . . K.  C.  Schwertz, $300,000 

)2  N.  York,  BaldwinsvUle, JameB  Frazee, Irvin  'Williams, 50,000 

)3  Penn.,...  Bloomsburg, Charles  R.  Paxton,..  Joseph  P.  Tustin,.. . 60,000 

>4  Mich.,...  Grand  Rapids, Martin  S.  Sweet, ... . Harvey  J.  Hollister,.  60,000 

J5  N.  York,  Palmyra,, George  W.  Cuyler,. . Pliny  T.  Sexton, ... . 100,000 

*26  44  Oswego,  Second,.  .. . Leonard  Ames H.  S.  Chandler, 100,000 

*7  44  Wavorly, Rich’dD.  VanDuzer,  Howard  Elmer, 60,000 

)8  Maino,...  Skowhegan,  Second,  William  Rowell, ... . Reuben  Kidder, 60,000 

*9  Iowa,  . . . Mt,  Pleasant, P.  Saunders, Henry  S.  Clark, 75,000 

W Penn.,  ..  Curwinsville, John  Patton, Samuel  Arnold, • 60,000 

J1  N.  York,  Havana, Charles  Cook, Theodore  L,  Minier,  50,000 

*2  44  Andes, Duncan  Ballantine,..  James  F.  Scott, 60,000 

')3  44  Skaneateles, Charles  Pardee, Henry  J.  Hubbard,..  60,000 

>>4  44  Clydo, Cornelius  Miller, ... . William  H.  Miller,. . 60,000 

% Penn.,,..  Waynesburg, Daniel  Bones, John  C.  Flenniken,. . 100,000 

Maine,  . . Bangor,  Second,  ....  George  K.  Jewett,.. . William  S.  Dennett, . 150,000 

07  N.  York,  N.  York  City/TENTH,  Daniel  L.  Ross, John  H.  Stout, 500,000 

-)8  Mass.,...  Springfield,  Thibd,..  George  Walk  or, Frederick  H.  Harris, . 500,000 

)9  Penn.,.,.  Butler, James  Campbell,.. . . J.  J.  Cummings, ... . 50,000 

.0  Maine,...  Hallowell, James  H.  Leigh, ... . A.  S.  Washburn,,...  60,000 

>1  Penn.,...  Gettysburg, George  Throne, George  Arnold, 50,000 

;12  44  ...  Media, Isaac  Haldeman, ... . Joseph  W.  Hawley,.  65,000 

>3  44  ...  Indiana. James  Sutton, William  C.  Boyle,.. . 200,000 

*4  N.  York,  Warwick, John  L.  Welling, ...  Mohlen  Cooper, 60,000 

.5  Ohio,  ...  St.  ClairsvUle, •[  D.  D.  S.  Cowen,  ....  Henry  C.  Welday,  . . 60,000 

*6  N.  York,  Champlain, George  Y.  Hoyle, . . . George  E.  Denning,.  65,000 

17  Iowa,....  Dubuque, Franklin  Hinas, Henry M.  Kingman,.  100,000 

18  N.  H.....  Concord, Asa  Fowler. William  W.Storrs,..  100,000 

19  Illinois,..  Freeport, George  F.  De  Forest,  Esrom  Mayer,. 50,000 

20  44  ..  Chicago,  Fifth, Josiah  Lombard,... . Isaac  G.  Lombard,. . 100,000 

21  N.  York,  Plattsburgh.  Second,  Samuel  F.  Vilas, ... . George  H.  Beckwith,  100,000 

22  Mass.,...  Boston,  Second,  ... . James  H.  Beal, Andrew  J.  Loud, ... . 900,000 

23  Iowa,,...  McGregor, O.  Hul verson. 60,000 

24  Penn.,..  Newtown, Kinsey  B.  Tomlinson,  Barclay  I.  Smith,... . 60,000 

& 44  ...  Danville, Samuel  Yorks,  Jr.,..  W.  A.  M.  Grier, 76,000 

6 44  ...  Mechanicsburg,SEc.,  Thomas B.  Bryson,. . | L.  Cauffman, 50,000 


THE  DAILY  PRICE  OF  GOLD. 

Ix  the  January  number  of  the  Bankers’  Magazine  we  gave  to  our  readers  seven  pages, 
18-584,)  showing  the  daily  fluctuations  in  the  market  values  of  gold  at  New-York,  from 
He,  1862,  to  December,  1863.  We  propose  to  continue  this  record  from  month  to  month, 
a portion  of  the  financial  history  of  the  times. 


Premium.  Premium.  Premium. 

b.  1,. . . . 67$  @ 68  ..  Feb.  19,....  58  @69#  ..  Mar.  9 65  @69 

2.. ...  57*@  67*  ..  20,....  69*  @ 69*  ..  10,. . . . 68*  @ 64* 

8.. ...  67*  @ 68*  ..  22,. ...  68*  @ 69*  ..  11,....  68  @64* 

4 67*  @ 68*  ..  23,....  67*  @ 68*  ..  12,. . ..  60*  @ 68  N 

6 67*  @ 68*  ..  24,....  67*  @ 68*  ..  14 60*  @ 61* 

6 67*  @ 69  ..  26,....  58*  @ 68*  ..  16 61*  @ 68 

8.. ...  67*  @ 69*  ..  26 58*  @ 58*  ..  16 60*  @ 68* 

9.. ...  69*@  59*  ..  27,....  67*  @ 68*  ..  17, 60*  @ 61 

10.. ...  59  @69*  ..  • 29,....  68*  @ 69*  ..  18,....  62  @68 

11.. ...  69  @69*  ..  Mar.  1,....69*@60  ..  19 61*  @ 62* 

12.. ...  59*  @ 69*  ..  2,....  59*  @ 60*  ..  21 61*  @ 63* 

18.. ...  69*  @ 69*  ..  3,....  60  @ 60*  ..  22,. . . . 63*  @ 6S* 

16  69*  @60  ..  4,....  61*  @ 61*  ..  23 64*  @ 66* 

16.. ...  60  @61  ..  5, 61*  @ 62  ..  . 24,....  66*  @ 66* 

17  69*  @60*  ..  7 61*  @ 62*  ..  26 Holiday. 

18.. ...  69*  @ 60*  ..  8,....  62*@  64*  .. 
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Nbw-Yoek,  March  26,  1864. 

4 Exchange  on  London , at  eixty  days’  sight,  180}  @ 181i 

Tab  month  has  been  marked  by  unusual  excitement  both  at  Washington  and  New*Torfc  ft* 
proposition  introduced  by  the  Committee  of  Ways  and  Means  of  the  Houae  of  RepresentiM* 
the  17th  February  authorizing  the  sale  of  surplus  gold  by  the  Secretary  of  the  TrewuUi  ^ 

adopted.  The  Senate,  however,  proposed  and  passed  a substitute.  This  was  finally  agrew  ^ 
the  House,  after  an  amendment  suggested  by  Mr.  Hulbfbd,  (of  the  Seventeenth  New- 
tricL)  The  Senate  concurred  in  thin  amendment  on  the  17th  March,  and  it  thus  became  s 
was  approved  by  the  President.  In  the  House  the  vote  was  88  to  67. 

JRetoleed,  by  the  Senate  and  Houee  qf  Btpreeentativet'.qf  the  United  Statu  of 
Congress  assembled , That  the  Secretary  of  the  Treasury  be  authorized  to  anticipate  ® 
of  interest  on  the  public  debt,  by  a period  not  exceeding  one  year,  from  time  to  time,  e 
or  without  a rebate  of  interest  upon  the  coupons,  as  to  him  may  seem  expedient;  o 1jr*f9r 
by  authorised  to  dispose  of  any  gold  in  the  Treasury  of  the  United  States  not  ^ 
the  payment  of  interest  of  the  public  debt  Provided,  That  the  obligation  to  create 
ing  fund,  according  to  the  act  of  February  25, 1862,  shall  not  be  impaired  thereby. 

Thn»  fcr  the  passage  of  the  Gold  BUI  bas  effected  nothing  In  the  price  of  gold  ta 
The  price  in  the  middle  of  February,  when  the  debate  in  the  House  took  place,  range  ^ 
61.  It  afterwards  fell  to  57*,  which  waa  the  lowest  point  since  reached,  and  tbe  pr  ce  _ 
of  this  week  ia  from  69*@  69*.  The  price  of  gold  depends  very  tittle  upon  legislation  » ^ 

It  is  affected  more  seriously  by  the  enormous  importations  from  abroad,  which  in  the 

turn,  and  by  yet  more  enormous  additions  to  the  paper  currency  of  the  country, 
market  value  of  gold  to  80, 40,  60  and  60  per  cent,  premium  may  be  ascribed  to  four  ca 


1st.  Importations  of  foreign  goods  beyond  the  moans  of  the  country  to 
, 2d.  An  undue  expansion  of  the  paper  currency  to  nearly  seven  hundred  miUlonfl  o 

8d.  Accumulation  of  gold  in'  the  Treasury  of  the  United  States. 

4th.  Speculative  movements  and  rumors  in  New-York  and  other  cities. 

The  policy  of  the  Treasury  should  be  to  absorb  as  much  currency  as  possible  in  tbe  1 8 
tbe  government  atanjP*^ 

The  stock  market  for  February  and  March  has  exhibited  stronger  features  j dealer 

time.  Tbe  plethora  of  paper  money  has  caused  a wider  demand  for  property  ® . tbef*p^ 

tale,  rail-road  and  State  bonds,  miscellaneous  securities,  all  feel  the  stimulus  ^ hundred 
increase  in  the  volume  of  the  currency.  The  issue  of  United  States  notes  has  res  D«irly 

and  fifty  millions  of  dollars.  One  year  Treasury  notes,  on  the  15th  March,  the  certified* 
fifteen  millions,  and  the  two  year  notes  were  reported  at  ninety-five  *j]  ^ese  for® 1 

of  indebtedness,  payable  in  one  to  twelve  months,  amounted  to  $186,000, 
part  of  the  currency  of  the  country.  . 0B  m [Utility 

The  government,  instead  of  taking  ten,  twenty,  thirty  or  forty  years’ MteI^  country 

has  thus  unnecessarily  issued  some  nine  hundred  millions  of  short  paper,  ^ gpecols* 

therewith,  encouraging  imports  from  abroad,  and  created  a spfrit  of  extravagsn 
tion  which  cannot  be  put  down  for  a generation  to  come.  Congress.  At  1®*^ 

Another  great  oversight  has  been  the  temporizing  policy  as  to  taxation  y ^ ^ in 

three  hundred  millions  should  be  raised  annually  by  taxation,  and  the  peop  ^ preset 

able  to  bear  it,  thereby  making  a larger  portion  of  the  burden  of  expenditure  r 

time. 
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The  following  is  an  official  statement  of  the  public  debt  on  the  15th  instant : 


\ 

a 

[ 


United  States  Debt,  1864. 


4 per  cent,  temporary  loan. . 

5 per  cent,  temporary  loan, 

Temporary  loan,  coin, 

Past  due  Treasury  notes,. 
Suspended  requisitions, 

Feb.  2. 

9,547 

March  % 
..  $ 1,087,892 

40,188,919 
4,450 
164,150 
7,880,8X7 

March  15. 
$948,692 
..  47,207,545 

4,450 

w.  148,800 

46,971,278 

Temporary  liabilities, 

Old  public  debt,... 

8 year  7-80  bonde,... 

United  States  notes, . 

7 nm 

..  $48,725,728 
67,447,412 
..  188,772,800 

..  449,119,548 

18,745,720 

KA  AAA  AAA 

..  $95,270,266 
67,447,419 
..  188,068,800 
..  449,078,616 

19,178,820 
..  60,000,000 

1,985,500 
14,600,000 
.:  115,581,414 

..  1,016,000 

..  181,098,000 

..  510,740,100 

Fractional  currency. 

1ft  9 AH  9Q0 

20  years’  loan  of  1S61,. . . . 

50  000  000 

20  years’  bonds  exchanged,... 

■ * Ov,vW,UUU 

1.227.000 
5,860 

..  95,502,081 

1.016.000 
..  186,121,650 

..  610,165,446 

1 year  Treasury  notes, . . 

2 years’  Treasury  notes, 

Oregon  war  debt, 

Certificates  of  indebtedness, 

8 per  cent,,  5-20  bonds, 

50,000,000 

187,980,950 

608,005,178 

Total 

a 1 479  OOK  714 

A 4 Ki  A APAA  AA  to 

$1,596,999,429 
..  16,797,655 

amount  in  Treasury, 

4,088,064 

$ 1,518,702,887 
9,411,795 

Total,  March  1, 1864, 

$1,518,291,043 

$1,580,201,774 

-that  is,  In  six  weeks9  time 


n..^VnCrea8e8,DCe  Febn,ary-2d  thu#  appears  to  be  over  100  millions 
or  42  days— equal  to  $2,875,000  per  day. 

w*,"•  “*"• 1 “*»  ■ 


Rate.  Date  of  lesue. 


Interest. 


Interest. 


«... 
6c . 

5.. . 

6.. 
6„. 


Oct.  1,1861,.... 

$ 86,875,850  00  .. 

April  1,.. 

$8,152,700  28  .. 

Oct.  1,.... 

Ang.  19,1861,.. 

51,968,450  00  .. 

Feb.  19, . 

Aug.  19,.. 

Feb.  25,1869,.. 

510,776,450  00  .. 

Mayl,... 

14,245,141  88  .. 

Nov.  1, . . . 

1342,. 

286,820  75  .. 

July  1,... 

7,089  62  .. 

Jan.  lr... 

1847, 

9,415,250  00  .. 

<« 

282,457  50  .. 

«$ 

1848, 

8,908,341  80  .. 

a 

267,250  25  .. 

a 

1850,. 

8,461,000  00  .. 

II 

86,525  00  .. 

<( 

1858, 

20,000,000  00  .. 

It 

500,000  00  .. 

a 

1860, 

7,022,000  00  .. 

a 

175,550  00  .. 

u 

Feb.  8, 1861,... 

16,415,000  00  .. 

14 

552,450  00  .. 

$4 

March  2, 1861,. 

1,016,000  00  .. 

a 

80,480  00  .. 

a 

July  IT,  1861,.. 

51,655,500  00  .. 

M 

1,549,665  00  .. 

a 

7,089  09 
882,457  50 
267,250  95 
86,525  00 
500,000  00 
175,650  00 
552,450  00 
80,480  00 
1,549,665  00 


769,249,663  55  $ 20,849,808  98  $ 28,824,809  68 

Interest  to  July,  $20,849,808 ; to  January,  $28,824,808.  Total,  $44,678,618. 

Government  six  per  cents  of  1831  have  advanced  to  112*.  The  5-20  loan  has  reached  9*  ® io 
premium.  State  securities  are  strong,  with  an  active  demand  for  those  of  Ohio,  Indiana,  Illinois 
*c.  Indiana  sixes  have  advanced  9 per  cent.  Pennsylvania  lives  are  reported  8*  @ 4 per  cent* 
abovo  our  lost  month’s  quotations.  Louisiana  sixes  have  advanced  from  50  cents  per  dollar  to  65 
during  the  month.  00 

The  banking  movement  of  the  month  Is  another  Indication  of  the  extraordinary  degree  of  spec- 
ulation and  Inflation.  The  deposits  have  reached  169  millions  and  the  loans  198  millions.  The 
clearings  for  one  week  in  March  were  688  millions,  equivalent  to  a dally  average  of  nearly  115 
millions,  while  for  the  corresponding  week  of  1868  they  were  only  807  millions.  ' 
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The  following  will  show  the  results  of  the  bunk  znoYCi&snt  for  the  third  wait  to  Mircbof  1W 
and  1304: 


Loam.  Specie.  Circulation.  Deposits.  CUariW 

im> $178,829,000  ..  $ 88,955,000  ..  $8,609,000  ..  $167,004,000  ..  IW* 

1864» 198,229,000..  21,059,000..  5,8S9,000  ..  169,637,009  ..  gWg 


Increase, . $ 24,400,000  $ 2,633,000  ..  IWW# 


The  exchanges  include  not  only  the  ordinary  commercial  checks  and  notes,  but  thepsynfflh®* 
stock  purchases,  the  latter  being  probably  three  fold  what  they  were  twelve  months  sgo. 

annex  the  highest  cash  prices  offered,  fbr  eight  weeks  past,  at  the  dates  nsmed,  tor  th®  P** 
efnment  and  leading  State  securities  in  this  market : 


fa.  td. 

9th. 

1«A 

m. 

Mar.  lit. 

Sth. 

i»k  a* 

H.  8.  6*s,  1881,  coupons, ...  107 

■ 107* 

..  108#  .. 

Ill 

..  in* .. 

118  . 

. 119*  ••  MV 

U.  8. 5 per  cents,  1874......  97 

. 97 

..  97  .. 

100 

..100  .. 

103  . 

. 102  - 1® 

Ohio  6 per  cents,  1SS6,....  108 

. 108 

..  108  .. 

JOS# 

..  108*  .. 

108#  . 

. 10S*  ..  1* 

Kentucky  6 per  cents*....  100 

100 

..  100  .. 

102 

..  100  .. 

101  . 

.100  ••  W'V 

Indians  6 per  cents, 95 

95 

..  95  .. 

90 

..  87  .. 

95  . 

. »I  ..  It 

Pennsylvania  5 per  cent sr  95 

95 

..  95  .. 

95 

..  95  .. 

97  .. 

, 98#  . ^ 

_ J* 

Virginia  6 per  cents, 48  . 

46# 

..  48  .. 

47 

..  47  .. 

46  . 

,41  - ** 

Georgis  6 per  cents, 



62  .. 

60  ••  •• 
«*4 

California  7 per  cents,  1877,  125  . 

125 

..  126  .. 

126 

..  125  .. 

127#  - 

. 199  ••  1“ 

North  Carolina  6 per  eents,  . . 

52 

..  58  .. 

58 

..  60  .. 

53  a. 

. 68  ••  89 

Missouri  6 per  cents, 67#  . 

68# 

..  78#  .. 

75 

..  73#  .. 

78#  .. 

T3  - »* 

aw  fl) 

Louisiana  6 per  cents, 50  . 

50 

..  50  .. 

60 

..  60  a a 

60  .. 

66  •• 

-a.#  tlU 

Tennessee  6 per  cents,. ...  57 

56# 

..  57  .. 

56# 

•o  61  .. 

68#.. 

69#  .. 

Vermont  State  six  per  cents  are  quoted  108*  @ 104# ; Michigan  War  Loan,  100  @ 102; 
nois,  100  102 ; Minnesota  eight  per  cents,  108  ® 105 ; Indiana  five  per  cents,  66  @ 90. 

In  rail-road  shares  and  bonds  the  transactions  hate  been  this  month  upon  a scale  not 
equalled.  New- York  Central  has  sold  at  188;  Harlem,  149;  Beading,  188;  Hudson  BW’ 
Michigan  Centra],  145 ; Michigan  Southern,  110.  An  equally  rapid  advance  is  seen  in  & 
of  other  roads  In  this  market.  ^ 

We  annex  the  current  cash  quotations  for  leading  rail-road  shares  in  this  market  within 
two  months,  at  the  dates  named. 

* Hi 

Ftb.ilK  1«A.  28 d.  Mar  Aft.  «*•  1StK 

JfA'.y«DtTA\  R.  E.  .hares, 184  ..  188*  ..  187*  ..  185*  ..  188  1MX  " ]gv 

N.  Y.an’d  Erie*R.B.  shares,..'....  118*  ..  116  ..  121*  ..  118*  .•  H*X  1U  ~ JU)( 

Harlem  R.  E.  shares, 108*  ..  114  ..  128*  ..  188*  ..  U*  ••  " 1<IX 

Beading  E.  B.  shares, 118*  ..  124*  ..  188*  ..  183  ..  J«  ••  J*'*  " 

Hudson  Hirer B. B. shares, 14T  ..  146*  ..  168  ..  188*  ..  162*  ..  1“  " )fl 

Michigan  Central B.B.aharas,....  188*  ..  188*  ..  189*  ..  141*  ..  M3  ••  jjW  " ^ 

Michigan  Southern  B.B.shares,..  98*  ..  94*  ..  98*  ..  98*  ..  1M*  ••  gj 

Panama  B.  B.  shares, 329  227  840  ' jio 

Baltimore  and  OhioB.  B.  shares, 104  ..  108  ..  110  ..  10»*  ••  " " jgr* 

Illinois  Central  E.  B.  shares, 181*  ..  182  ..  184*  ..  184 

Cleveland  and  Toledo  B.  E. 187  ..  144*  ..  148  ..  147  ..  MW  ••  ^ 

Chicago  and  Bock  Island  B.  B.,..  188  ..  129  ..  120*  ..  119*  ..  1*6H  ••  J*  " 

Galena *OhioagoB.B. shares,...  116*  ..  117  ..  120  ..  117*  ..  120  ••  “ 14j 

Chicago,  Burlington  & Quincy,..  128  ..  188  ..  188  ..  182  145*  " ’’  jjjtf 

Pacific  Mail  Steamship  shares,....  236*  ..  220  . 220  286*  .•  *30 


Among  the  extraordinary  fluctuations  of  the  slook  market  may  be  noted  the  rap 
company  share*.  Delaware  and  Hndaon  shares  ranged  in  January  town  174  to  1K».  ^ „ 

roary  from  172  to  202.  This  week  sales  were  made  at  288.  Pennsylvania  Coal  ^ 

sh.r~7  a“d  Febrnary  “ 1*8*  np  to  188  j they  we  now  in  demand  at  213.  Cn  ^ 

nm-M  have  gone  np  to  85.  Mining  companies  shares  are  attracting  more  attention 

> and  new  companies  are  forming  rapidly.  Among  the  new  combination*  ( 
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»£r2T^  *nd  ««»bargh, 128# @ 1!4; 

Wayne  and  Chicago,  188  @ 184 ; Alton  and  Terre  Haute  90  a 9^h°  ®,71^  ’ PIM«burgb,  Fort 
The  following  are  Ibe  weekly  retnma  *u  n *_  ’ @ 91  f New-Jereey  Central.  175 

tour  banka,  aggregate  capital,  $69,722,607.  * “ * °f  tb®  Cilr  of  Jfcw'Tork  tor  1861  Flfly- 

' Lo«b,  Spxcik,  CiscnLaiioM,  Deposits,  Exck^oxs  Bxlxkcxs  ram  aacn  waaK,  1S64. 


1804.  Loans. 

Jut  2- $174,714,466 

*«• 178,000,701 

18> 165,991,170 

“ SS, .......  162,926,888 

“ 80> 162,296,896 

Fet)-  er 168,076,846 

18........  166,090,829 

“ *°> 166,802.985 

27> 174,828,205 

Mar-  6........  132,265,488 

“ n> 189,757,746  . 

l*f ......  198,229,518  , 


Sped*. 

$ 25,161,985 
..  25,122,002 
. *4,884,264 
..  24,077,618 
..  24,208,682 
..  24,070,791 

• 28,521,458 
. 22,828,918 

• 22,801,687 
. 21,220,658 

. 20,750,405  , 
. 91,059,542  . 


Circulation. 
$6,108,881  $ 
..  6,087,646  .. 
..  6,008,282  .. 
..  5,949,807  .. 
..  5,918,558  .. 
..  5,974,762  .. 
..  6,916,707  .. 

..  6,908,894  .. 

. 5,907,851  .. 

. 5,988,249  .. 

. 5,918,807  .. 

. 5,889,197  .. 


Depoiits, 

140,250,856 

184.861.977 
180,811,046 
180,186,283 
180,665,415 
138,S4»,042 
140,464,616 
148,014,106 
154,875,059 
168,928,945 

168.044.977 
169,687,975 


ExchanqetfoT 
the  Week. 

$ 800,768 147 
..  887,516,917 
..  416,962,806 
..  460,811,548 


..  425,480,985 
..  467,751,745 
..  514,887.411 
..  575,442,804 
..  518,951,438 
..  688,822,278 
618,888,863 


Balance* 
Paid. 
$11,988,036 
...  18,762,059 
..  16,627,190 
••  15,561,688 
..  14,685,887 
14,836,588 
. . 14,611, 877 
. 17,835,674 
■ 16,219,600 
• 16,587,888 
. 22,080,768 
. 18,668,881 


"STofr^ 

The  date  uLly°y^S  fT  “ *“  * k“°Wn  “ ten-forty  loan, 

gold  coin  alter  ten  year*.  Ihe  -^eaairfofflclT^  g°r.mment  orP*fl*g  off  the  principal  in 

®®  V ”g  tbe  bondi  themaelvea.  The  certlflcatea  can  be  made  negotiable,  If  desirable  ufthe  hot/*' 
•fld  bought  and  sold,  or  borrowed  and  lent,  upon  the  same  term*  aa  the  bond*  which  they  rep£ 

JXZT  ^ PriC68  °f  80,4  “ NeW-Y0,rk>  «*  — •'»<*  June  1st,  1862,  hare 


l86a-  Premium. 

jrune* 8#  @ 9# 

1868*  Premium. 

Mav 

8#  @20# 

Jun* 

August, 1214  @16# 

.Tnhr 46#  @ 47# 

September, 16#  @24 

An«u::.v. ff*®"* 

October, @87# 

November, 28#  @ fti# 

October,^ *6*®  «* 

December, 28#  @88# 

November,  aJ*  ® 5?** 

1SC&  * 

January,  ...; 88#  @ 59# 

February, 62#  @ 72# 

Decembcr 47#  @52# 

1864. 

Marchi 89  @71# 

Februa^,! 

APr,l> 45#  @ 67# 

March,  (to  26th,) 69#  to  69# 

™e,rat*'  of  exchange  on  Europe  are,  of  course,  governed  by  the  current  values  of  gold  in  th. 
»«rket.  For  the  steamer  of  the  26th,  we  quote  as  follows : London,  sixty  days,  banktr.-  hm 
1*>X  ® 181#  5 bUla  at  short  sight,  182  @ 188.  Bankers*  bills,  at  sixty  days,  on  ParMl5  @810- 
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Swiss,  81131  @ 810;  Amsterdam,  6T X ® 683tf ; Frankfbrt,  67tf  ® «8X;  Hamlmrg, 
Bremen,  180  ® 181 ; Prussian  thalers,  120  ® 121.  «iIj. 

. Among  the  recent  dividends  are  the  following : Philadelphia,  Wilmington  ana 
Bond  Co.,  five  per  cent.,  payable  April,  1864.  (If  the  dividend  fond  of  this  companj oi  * J 
had  been  appropriated  to  the  construction  of  a second  track,  so  strongly  deman  I ^ 

ling  public  from  1850  to  1864,  and  by  the  military  and  postal  service  of  the  Unit! ed  ^ 

1861-1864,  the  money  would  have  accomplished  a vast  benefit  to  the  country.) 
New-Havon  Rail-Road  Co,  a quarterly  dividend  of  three  dollars  per  share.  ^ 

The  money  markets  of  London  and  the  continent  have  been  seriously  disturbed  of  ^ ^ 
the  2d  of  November  the  Bank  of  England  raised  the  rate  of  discount  from  fou'^effectfllBy, 


per  cent ; a further  advance  took  place  on  the  5th  to  six  per  cent 
the  foreign  export  of  gold.  On  the  2d  December  the  bank  further  advanced 1 ^ a. 

cent.,  and  on  the  day  following  to  eight  per  cent  This  put  a stop  for  the  mom  „ 

port  of  coin  from  England,  and  in  January  the  bank  reduced  its  rate  to  wven  P®  ^ 
interval  of  a few  days  only,  the  directors  had  reason  to  replace  the  rate  to  e gn  F ^ ^ 
vorable  reaction  in  the  exchanges  again  induced  a return  to  seven  per  cen  ^ 

February  to  six  percent.,  where  it  remained  at  the  last  advices.  Of  ^*5°“ 
money  market  at  the  opening  of  March,  the  Money  Market  Retire  o t « at  tunics. 

“ The  money  market  during  the  week  has  been  steady,  but  with  an  ®c  ^ corresponding^ 
The  liabilities  of  March  4th  are  usuaUy  very  heavy,  and  this  naturally  in  money  w!B  be 

mand ; but  the  probability  is  that,  now  that  these  liabilities  have  been  discharg  , ^ ^ 

offered  in  the  general  market  somewhat  under  the  Bank  of  England . rate,  afer0rsble 


ofTered  in  the  general  mantel  somewnai  unaer  me  - ---  , a&TOr*w 

rations  for  the  4th  had  much  to  do  with  this  enlarged  demand.  It  will  be 1 r ’ ^ lbfl  wed 

Indication,  that  gold  continues  to  accumulate  in  the  Bank  of  England,  the  taken  oat 

being  £214,810.  The  exchanges  are  moderately  steady.  About  95,000  tovere  go 
of  the  bank  yesterday  for  Alexandria,  but  £75,000  in  bar  gold  was  purchased  j ^ 

Altogether  there  seems  to  be  a probability  that  the  rate  of  money  w . being*1  loff 

little  time  to  come.  Money  continues  very  abundant  in  Paris,  the  rate  or  disco 
as  5V  ner  cent,  although  the  Bank  of  France  keeps  its  charge  at  seven, 

^ ^ - . . .....  n 1_  TtlUMl 


I per  ceuu,  wwvmbu  ***»  ** — r- but  ID6  fe*1* 

« a.  folr  demand  has  been  experienced  at  the  Bank  of  England  Disoount  v «"» 
market  ha»  been  easier.  The  term*  for  good  bills  are  6%  per  cent,  , fw 

have  occurred  at  6%.  In  the  stock  exchange  there  has  been  only  a limited  do  ^giooi 

the  terms  on  government  secorities  have  been  na  low  as  three  to  four  per  oen 
the  rate  roee  to  fire  to  six. 


DEATHS. 


.,**•?* 


the 


In  Bbookxyn,  N.  Y.,  Monday,  February  Wd,  aged  76years,  E^aed  Mt“ 

dent  of  the  Market  Bank  «f  New-York  City,  from  its  organization  in  >ovem 

year  1862.  awtwtasd  L**** 

At  An*  Amok,  Michigan,  December  16,  IMS,  aged  eighty  » ToWl0.  M l9’’ 

Cashier  of  the  Bank  of  Niagara  in  181#,  private  secretary  of  Vice 
and  proprietor  of  the  Albany  Argus  in  1821.  uuo  Koor* 

At  PnitADBunia,  Wednesday,  January  18th,  tUl  his  death. 

President  of  the  Bank  of  Northern  Liberties,  Philadelphia,  from  _ WTOir,  £»]., 

At  Naw-Yoan,  Monday,  February  29,  aged  wv<mty-one  y^™°^  Commits 
dent  of  the  Phenix  Bank,  New- York  City,  and  Chairman  of  the  Clearing 
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THE  SAYINGS  BANKS  OF  NEW-YORK. 

I.  Progress  of  Deposits  in  the  Savings  Banks  of  New-  York,  Brooklyn 
and  the  Interior , with  the  Per  centage  of  Increase,  1857-1864.  II.  In- 
crease in  the  Leading  Banks,  year  1863.  III.  Increase  of  Depositors, 
IV.  Average  Deposits  of  each  Depositor  in  City  and  Country.  V.  De- 
posits in  each  of  the  Savings  Banks  of  New-York  and  Brooklyn,  1860- 
1 864.  YI.  Deposits  and  Depositors  of  each  of  the  Savings  Banks  of 
the  Interior  of  New-York,  1863-1864.  VII.  Savings  Banks,  Savings 
Deposits,  Depositors  and  Population  of  each  City  and  Town. 

The  annual  report  of  the  Bank  Department  of  New-York  on  the  con- 
dition of  the  savings  banks  of  the  State  of  New-York  has  been  issued, 
and  the  remarks  of  the  Superintendent  are  contained  in  the  present  num- 
ber of  this  work.  The  valne  of  these  annnal'reports  might  be  enhanced 
by  the  addition  of  a tabular  summary,  showing  at  one  view  the  progres- 
sive condition  of  these  institutions  from  year  to  year,  and  the  relative 
condition  of  those  in  the  city  and  in  the  interior. 

We  have  taken  pains  to  analyze  this  report,  as  well  as  those  of  a simi- 
lar character,  from  year  to  year  since  1858,  in  order  to  supply  their  ob- 
vious deficiency,  and  to  present  the  results  in  a more  clear  light  It  will 
be  seen,  for  instance,  that  the  increase  of  deposits  in  the  savings  banks 
of  the  city  of  New-York,  in  the  year  1863,  was  nearly  eleven  millions  of 
dollars,  or  over  twenty-one  per  cent  In  the  city  of  Brooklyn  the  increase 
54 
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was  twenty-eight  per  cent. ; and  in  the  interior  towns  over  twenty-three 
per  cent. 

II.  In  the  whole  State  the  aggregate  increase  daring  the  year  1863 
was  22.65  per  cent,  which  is  beyond  that  of  any  previous  yen' sum 
1857,  and,  perhaps,  in  excess  of  any  year  since  the  savings  banks  were 
established.  The  following  table  presents  the  aggregate  deposits  in  * 
city  of  Ncw-York,  in  the  city  of  Brooklyn,  (including  WiUiamsbnrgn,) 
and  in  the  interior  towns,  on  the  first  of  January,  each  year,  1867-1 

bur** 

Total- 


January  1.  New-  York, 


Brooklyn. 


Country . 


1857, 

$ 82,452,242 

..$3,146,785  . 

. $ 6,101,625 

1858 

82,615,182 

..  3,310,201  . 

. 6,497,289 

1859, 

86,806,420 

..  4,270,213  . 

. 7,118,214 

1860 

48,410,083 

..  5,624,060  . 

. 9,144,027 

1861 

48,988,826 

. . 6,791,746  . 

. 11,669,826 

1862, 

46,085,026 

. . 6,776,628  . 

. 12,221,502 

1863,.  •••••«• 

51,286,225 

..  8,451,962  . 

. 16,860,996 

1864, 

62,174,604 

..  10,817,650  . 

. 20,794,130 

41,422,672 

48,194,847 

68.178.160 
67,450,897 

64.083.160  , 
76,638,183 
98,786,884 


pr.A 


. 16.55 
20.11 
, 15.94 

10.45 

22.M 


In  order  to  present  these  interesting  returns  in  detail,  we  have 
pared  tabnlar  statements  of  the  aggregate  deposits  of  each  bans  u> 
State  (separating  those  of  the  city)  for  each  year  since  January,  . ^ 
Those  who  wish  to  examine  the  prior  returns  will  find  them  recor  , 
the  Bankers’  Magazine  of  May,  1861,  (pp.  845-848;)  May,  1° 

902 ;)  and  June,  1863,  (pp.  983-986.)  . 

It  will  be  seen  that  the  deposits  of  the  Bowery  Savings  Bank , 
$1,937,000;  the  Bank  for  Savings,  $1,776,000;  and  the  Seamen  s i>  * 
$923,000  ; all  during  the  calendar  year  1863.  The  number  of  depo  ^ 
in  these  three  institutions  has  increased  in  the  same  time  from  > 
to  133,310. 

III.  The  increase  in  the  number  of  depositors  is  also  one  of  jn 
fying  and  important  features  of  the  annual  reports  of  late  ye 
New-York  and  Brooklyn  combined  (and  both  cities  may  be  ^ 
the  number  has  increased  from  242,945  to  338,517  in  the  past  ; 
or  forty  per  cent. 

IY.  The  comparative  number  of  depositors,  and  the  average  . 

each,  in  1861-2—’ '3-4,  were  as  follow,  for  the  cities  and  for  t e 


New-  York 

Interior 

Total, 

and  Brooklyn. 

Towns, 

State. 

1861, 

65,208  . . 

810,693 

1862, 

57,566  . . 

800,511 

1863,....-... 

78,653  . . 

847,184 

1864 

89,047  . . 

400,191 
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Y.  The  Savings  Banks  of  New-York. 

Comparative  View  of  the  Savings  Banks  of  the  City  and  State  of  New- 
York,  on  the  Is*  of  January,  1862-1864. 


Of  tbc  twenty-three  savings  bants  of  this  city,  the  changes  between 
1st  of  January,  1862,  and  1st  of  January,  1864,  are  shown  in  the  annexed 
table : 


No,  New-York  City, 

Jan.y  1S62. 

i/iin.,  1S63. 

JANUARY,  1S64. 

No.  of  De- 
Deposits.  positors. 

1.  Bowery  Savings, 

$9,173,033  .. 

$ 10,242,494  . . 

$12,179,187  .. 

48,156 

2.  Bank  for  Savings, . . . • 

8,821,750  .. 

9,587,112  .. 

11,363,269  .. 

55,457 

3.  Seamen’s  Bank, 

8,215,686  .. 

8,704,277  . . 

9,627,280  .. 

29,697 

4.  Greenwich  Savings,.. 

3,402,410  .. 

3,576,105  .. 

4,188,262  .. 

18,005 

6.  Manhattan  Savings,. . . 

2,676,907  . . 

3,175,907  .. 

3,395,532  .. 

13,506 

6.  Emigrant  Industrial,.. 

2,425,170  .. 

2,828,011  .. 

3,425,621  .. 

13,211 

7.  Dry  Dock  Savings, . . . 

2,110,890  .. 

2,662,983  .. 

3,407,641  . . 

9,164 

8.  Merchants’  Clerks,. . . . 

1,896,247  .. 

1,886,005  .. 

1,911,512  .. 

7,631 

9.  East  River  Savings,  . . 

1,068,244  .. 

1,220,253  . . 

1,428,843  .. 

5,987 

10.  Irving  Savings, 

1,064,209  .. 

1,244,091  .. 

1,518,934  .. 

5,721 

1 1.  Broadway  Savings, . . . 

1,010,727  .. 

1,129,977  .. 

1,172,639  .. 

4,017 

12.  Mariners’  Savings,.. . . 

731,536  .. 

907,681  .. 

1,196,462  .. 

4,645 

13.  Sixpenny  Savings,. . . . 

167,451  .. 

198,235  .. 

258,533  . . 

10,580 

14.  Rose  Hill  Savings 

111,286  .. 

152,488  .. 

250,065  .. 

1,176 

15.  Bloomingdale  Savings, 

• • • • • • 



• • • • • • 

.... 

16.  Mechanics  and  Trad.,. 

452,032  . . 

590,047  .. 

1,244,360  .. 

4,267 

17.  German  Savings,*.... 

889,042  . . 

1,483,675  .. 

2,444,413  .. 

10,940 

18.  Union  Dime, 

320,007  . . 

545,641  .. 

950,317  .. 

8,173 

19.  Atlantic  Savings, 

123,216  .. 

261,036  .. 

501,418  .. 

2,153 

20.  Citizens’  Savings,  .... 

55,166  .. 

251,229  .. 

750,522  .. 

3,120 

21.  Third  Avenue  Savings, 

363,826  .. 

673,750  . . 

901,968  .. 

3,526 

22.  Franklin  Savings,. . . . 

*6,140  .. 

14,328  .. 

51,321  .. 

350 

23.  Harlem  Savings, 

....  . . 

• • • • • t 

*6,605  . . 

88 

New-York  City, 

$ 45,085,025  . . 

$61,235,225  .. 

$62,174,604  .. 

259,570 

24.  Brooklyn  Savings,  . . . 

3,513,250  .. 

4,111,695  .. 

4,856,928  . . 

18,690 

25.  Williamsburgh  Sav.,. . 

1,916,041  .. 

2,546,828  .. 

3,492,723  .. 

14,265 

2G.  South  Brooklyn  Sav., 

920,775  . . 

1,106,188  .. 

1,310,650  .. 

6,866 

27.  Brooklyn  Dime,. ..... 

356,676  .. 

637,164  .. 

841,845  .. 

9,714 

28.  East  Brooklyn  Sav.,.. 

*14,183  .. 

45,322  .. 

89,296  . . 

948 

29.  Kings  Co.  Sav.  Inst.,. 

*55,698  .. 

104,875  .. 

226,208  . . 

1,094 

New-York  and  Brooklyn,. 

$51,861,648  .. 

$ 59,687,187  . . 

$72,992,254  .. 

811,147 

Iuterior  towns, 

12,221,502  . . 

16,850,996  .. 

20,794,180  . . 

89,047 

Total  State  of  New-York,. 

$64,083,150  .. 

$76,538,183  .. 

$ 93,786,384  . . 

400,194 

* Those  with  a star  wore  new  at  the  dates  mentioned. 
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VI.  DKP08IT8 
Cities  and 
and  1864. 


the  Forty-three  Savings  Banks  ok  the 

of  New-York,  Jahhaby,  IBM 


OF 

Towns 


of  the  State 


Ko.  Place,  2Tanu.  Jan.  1 it.  18C8. 

3D.  Albany, Albany  Savings  Bank,. . . . $ 1,493,977  . 

31.  “ City  Savings  Institution,..  280,638  . 


32. 

33. 
84. 


City  Savings  Institution, . . 

Exchange  Savings  Bank, . . 

85.  ’•  Mechanics  and  Farm.  Sav.,  oiv 

84.  11  Union  Savings  Bank, 14,! 

85.  Auburn, Auburn  Savings  Inst 452,' 

86.  Buffalo, Buffalo  Savings  Bank 1,422, 

87.  “ Emigrant  Savings  Bank, . . 

88.  “ Erie  County  Savings  Bank, 

89.  “ Western  Savings  Bank.  . . . 

40.  Cohoes, Cohoes  Savings  Institution, 

41.  Corning,  ....  Corning  Savings  Bank,.. . . 

42.  Elmira Elmira  Savings  Bank, 

48.  Fishkill, Fishkill  Savings  Bank, .. . . 

44.  Flushing,....  Queens  County  Savings  Bk., 

46.  Hudson, Hudson  City  Savings  Inst., 

46.  Kingston,  . . . Ulster  County  Sav.  Inst.,. . 

47.  Lockport,. . . . Niagara  County  Sav.  Bank, 

48.  Newburgh,...  Newburgh  Savings  Bank,.. 

49.  Norwich,. ...  Chenango  County  Sav.  Bk., 

50.  Oswego, Oswego  City  Savings  Bank, 

51.  Peekskill,  . . . PeekBkill  Savings  Bank,  . . 

62.  Poughkeepsie,  Poughkeepsie  Savings  Bk., 

53.  Rhinebeck,. . . Rhinebeck  Savings  Bank, . 

54.  Rochester, .• . . Monroe  County  Sav.  Inst., . 

65.  “ ...  Rochester  Savings  Bank,..  2,569,845 

66.  Rome, Rome  Savings  Bank, 138,610 

57.  Sag  Harbor,. . Sag  Harbor  Savings  Bank,  65,811 

- - * - ~ • ■ • - • 888,002 

65,688 
111,660 
765,296 
794,166 


280,638 
70,149 
874,857 
244 
,247 
1,422,711 
43,287 
1,698,968 
252,023 
102,700 
1,293 
6,657 
70,724 
40,020 
106,006 
230,290 
8,656  , 
839,646  . 
47,590  . 
108,148  . 
61,281  . 
606,339  . 
16,108  . 
1,037,346  . 


.VULLLU  OUV1UJJ3  

57.  Bag  Harbor,. . Sag  Harbor  Savings  Bonk, 

58.  Schenectady,.  Schenectady  Savings  Bank, 

59.  Sing  Sing,.. . . Sing  Sing  Savings  Bank,. . 

00.  Southold, . . . . Southold  Savings  Bank,.. . 

61.  Syracuse,. . . . Syracuse  Savings  Inst,  . . . 

62.  ....  Onondaga  County  Sav.  Bk., 

63.  Tarrytown, . . Westchester  Savings  Bank,  220,323 

64.  Troy, Central  Savings  Bank,. .. . 

06.  “ Commercial  Savings  Bank,  22,876 

66.  “ Manufacturers’  Savings  Bk.,  122,628 

67.  “ .......  Mutual  Savings  Bank,  ....  69,824 

58.  “ State  Savings  Bank 101,665 

59.  “ Troy  Savings  Bank, 1,087,286 

70.  Utica, Central  City  Savings  Bank,  25,970 

71.  “ Savings  Bank  of  Utica,. .. . 

72.  Watertown,..  Jefferson  County  Sav.  Bk.,  69,584 

73.  Yonkers Yonkers  Savings  Bank,. . . 103,000 

t Totals,  1863  and  1864, f I6,®o<’o^  ‘ ’Sf  StS* 

^ew-York  City,..  Twenty-three  Savings Bks.,  61.235,225  ..  ’ „ ggg 

Brooklyn Six  Savings  Banks, f 8,451,962  . . 108W__ 


Depotitt. 
.$1,941,523 
, 292,023 

104,229 
893,149 
14,445 
684,153 
1,469,838 
79,444 
2,178,874 
847,082 
159,145 
1,978 
29,465 

119,685 

67,123 
178,002 
335,565 
6,460 
632,017 
106,664 
201,206 
120,690 
748,164 
37,018- 
1,286,576 
2,423,792 
222,431 
73,986 
826,771 
91,461 
181,222 
981,351 
1,219,427 
241,243 
80,783  ■ 

10*6,650  • 

66,721  . 
163,619  ■ 
1,410,440  . 
72,680  . 
903,740  • 
121,289  • 
181,716  . 


Dtp* 

6,549 

686 

577 

2,473 

79 

2,986 


442 

10,4*5 

288 

709 

50 

126 

611 

1,19* 

988 

1,199 

48 

2,869 

812 

1,068 

751 

3,763 

246 

3,650 

8,406 

J97 

766 

475 

760 

4,352 

6,429 

1.226 

290 
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VIL  Annual  Repobt  on  thk  Savings  Banks  op  New-Yobk. 

Report  of  the  Superintendent  of  the  Banking  Department  relative  to  Sav- 
ings Banks.  Transmitted  to  the  Legislature , February  18,  1864. 

Bank  Depabtuent,  Albany,  February  18,  1864. 

The  Superintendent  of  the  Banking  Department  has  the  honor  to  sub- 
mit, herewith,  abstracts  from  the  annual  reports  of  the  savings  banks  of 
this  State,  showing  the  condition  of  those  institutions  on  the  first  of  Jan- 
uary, 1864. 

The  whole  sum  represented  in  savings  banks  at  the  time  stated,  is 
$98,881,171 ; of  this  amount,  $93,786,384  is  directly  due  to  depositors, 
and  the  balance  consists  of  real  estate,  furniture  and  accumulated  profits, 
amounting  to  $5,094,787.  The  magnitude  of  the  trust  committed  to 
these  institutions  will  be  more  fully  realized  in  view  of  the  fact  that  the 
reported  capital  of  all  the  banks,  banking  associations  and  individual 
bankers  doing  business  in  the  State  amounts  to  $109,535,785 ; thus 
showing  that  the  accumulated  savings  of  the  class  represented  in  savings 
banks  is  rapidly  approximating  in  amount  that  of  the  whole  banking 
interest  of  the  State. 

The  following  comparative  statement  of  the  operations  of  the  savings 
banks  for  the  years  ending  with  the  31st  of  December,  1862  and  1863, 
will  serve  to  mark  the  rapidity  with  which  this  trust  is  increasing  in 
volume  and  value : 

1842.  1863.  IncreaM, 

Number  of  institutions  in  operation,. . 71  ..  71  .. 

Number -of  open  accounts, 317,184  ..  400,194  ..  63,010 

Amounts  due  depositors, $76,638,183  ..$93,786,384  ..$17,248,201 

“ deposited 89,096,308  ..  64,267,096  ..  16,160,788 

" withdrawn, 28,897,496  ..  40,257,963  ..  11,360,468 

’ “ of  interest  received 4,167,006  ..  6,074,769  ..  907,764 

“ “ credited  dep'tors,  8,079,302  ..  3,760,624  ..  681,222 

One  prominent  cause  of  the  large  increase  of  deposits  during  the  past 
year  is  undoubtedly  to  be  found  in  the  bounties  and  pay  dispensed  to 
soldiers,  and  left  by  them  for  safe-keeping  or  the  support  of  their  fami- 
lies. The  difficulty  of  finding  safe  investments  for  their  savings  has  in- 
duced another  class  to  avail  themselves  to  an  unusual  extent  of  the  instru- 
mentality of  savings  banks  for  this  object.  It  is  also  to  be  feared  that 
not  a few  have  placed  their  money  in  this  keeping  with  a view  of  escap- 
ing the  taxation  which  might  follow  an  investment  more  accessible  to  as- 
sessors. But  to  whatever  cause  the  rapid  accumulations  in  savings  banks 
may  be  attributed,  it  is  unquestionable  that  these  institutions,  rightly 
managed,  tend  to  foster  frugality,  industry  and  thrift,  amongst  the  poorer 
classes  of  society.  The  fact  that  no  serious  disaster  ha9  hitherto  over- 
taken the  system,  should  in  nowise  influence  the  legislature  to  relax  the 
safeguards  by  which  these  institutions  have  hitherto  been  surrounded,  or 
induce  their  undue  multiplication  in  localities  already  supplied  with  well 
managed  savings  banks.  A spirit  of  rivalry  for  the  attainment  of  deposits 
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is  likely  to  result  in  improvident  investments,  the  object  being  rather  the 
securing  of  a high  rate  of  interest,  than  the  entire  safety  of  the  sum 
loaned.  By  the  multiplication  of  agents,  not  only  are  the  expenses  of 
management  increased,  but  the  risks  of  mal-appropriation  are  proportion- 
ally multiplied.  Whilst  there  may  be  a few  places  within  the  State 
where,  by  an  aggregation  of  population,  the  establishment  of  a savings 
bank  might  prove  beneficial,  the  cases  are  rare  and  exceptional.  This  is 


shown  by  the  fact,  that  of  the  four  banks  incorporated  at  the 
session  of  1861,  not  one  has  gone  into  operation;  and  of  the  ax  cbatj 
tered  by  the  last  legislature,  only  two  are  in  existence.  The  dernan 
for  charters  of  this  character  is  doubtless  quite  as  often  the  result  of  pel* 
sonal  cupidity,  seeking  the  control  of  the  earnings  of  the  poor,  as  it  a 
the  dictate  of  a disinterested  benevolence,  intent  only  upon  benefiting 
meritorious  but  dependent  class.  Hence,  too  much  caution  canno 
exercised  in  the  dispensation  of  charters,  especially  where,  sb  in  our  ^ 
cities,  abundant  accommodation  for  the  safekeeping  of  savings  is  alrewj 


provided. 

Of  the  stock  investments  reported,  $31,635,762,  or  more  than  one- 
of  the  aggregate  amount,  is  in  United  States  securities.  Bonds  and  wo 
gages  have  diminished  $1,589,110  within  the  last  year.  Loans  on  p 
sonal  securities  have  increased  from  $174,717  in  1862,  to  $3i  V 
1863.  . ^ 

Many  of  the  savings  banks  are  restricted  by  their  charters  to  inve 
mentq  in  stocks  of  the  United  States  and  this  State ; and  of  cities,  * 
issued  under  the  authority  of  the  legislature.  It  is  respectfully  S 
gested  that  a benefit  both  to  the  public  and  to  the  savings  banks  wo  ^ 
inure  from  the  passage  of  a law  authorizing  investment  in  county 
town  bonds,  issued  by  legislative  permission  for  soldiers’  bounties^ 
other  purposes  connected  with  the  war.  Provision  should  also  be 
for  legalizing  any  investments  of  this  description  which  may  nave 
made  prior  to  the  passage  of  such  act.  . tVation 

A supplementary  report,  communicating  the  results  of  the  inves  b ^ 
into  the  condition  of  the  savings  banks,  directed  by  a joint  reso  u ^ 
the  legislature,  adopted  at  its  last  session,  will  be  submitted  as 

the  examinations  in  progress  shall  be  completed.  * . , , 

H.  H.  Yak  Dyck,  Superintend™  • 


bank  phonic 

Hints  to  Bankers  and  Batik  Officers — Printed  S whole  pad1* 
have  its  letters  prepared  with  a printed  heading,  showing  Rfl,ni^  e style  of  th® 
of  the  president  and  cashier.  Every  banking-house  should  hav  . te(j  flt  the  head 
firm  and  the  names  of  the  several  members  of  the  firm  distinctly  pr  • ^ occur111 
of  their  letters  and  circulars.  This  will  obviate  numerous  nmtaic  be)  i*6*7* 

the  address  of  letters  to  cashiers,  where  their  names  are  not  (ana  , bankerti 
tained  from  their  manuscript  signatures.  The  signatures  of  cas 
being  made  in  the  hurry  of  business,  are  generally  illegible.  , writer®0.^ 

# Every  letter  mailed  by  a bank  or  banker  should  have  the  ®aDoe  * n6  go  tba*> 10 
his  residence,  or  of  the  bank  or  firm,  distinctly  printed  on  the  en  P ’ ^ be 
case  of  misdirection  or  misapprehension  by  post-office  clerks,  su 
returned  for  a more  correct  aadress. 
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°f  8av*nff8  Banks, Amount  of  Deposits  and  No,  of  depositors 
ch  City  or  Town  of  New- York,  January,  1864,  with  the  Populate 


VIII 
each 
in  1860 


Place. 

Albany, 

Auburn,  ...... 

Buffalo, 

Cohoes, I *•**.**.*» 

Corning,  i 

Elmira, 

Fishkill 

Flushing,  

Hudson. 

Kingston, 

Lockport, 

Newburgh, . . . . 

Norwich,  . .** 

Oswego, 

Peekakill,*  ] ’ 

Poughkeepsie, 

Rhinebeck, 

Rochester, 2 

Rome _ j 

Sag  Harbor,*! . ***”  j 

Schenectady, 

Sing  Sing, 

Sonthold, 

Syracuse 

Tarrytown,* * 

Troy,. . ^4 ’’ 

Utica,.,... 

W atertowd, 7 

Yonkers, 


Bo. 

Savings 

Bo. 

Banks. 

Deposits. 

Depositors. 

5 • • 

$8,245,869  .. 

. 9,964  .. 

■ 1 •• 

684,163  .. 

2,986  .. 

4 .. 

4,074,738  .. 

22,810  .. 

1 .. 

159,145  .. 

709  .. 

1 .. 

1,978  .. 

50  .. 

1 .. 

29,465  .. 

126  .. 

1 .. 

119,686  .. 

511  .. 

1 .. 

67,123  . . 

1,193  .. 

1 .. 

178,002  . . 

988  .. 

1 .. 

835,565  . . 

1,198  .. 

1 .. 

6,460  .. 

43  .. 

.. 

632,017  .. 

2,866  .. 

.. 

105,664  . . 

312  .. 

1 .. 

201,206  . . 

1,063  .. 

1 .. 

120,690  . . 

751  .. 

1 .. 

743,154  . . 

8,763  .. 

1 .. 

37,018  .. 

246  .. 

2 .. 

8,710,868  . . 

12,066  .. 

1 .. 

222,431  . . 

797  .. 

1 .. 

73,986  . . 

766  .. 

1 .. 

825,771  .. 

1,144  .. 

1 .. 

91,461  .. 

475  .. 

1 .. 

181,222  .. 

760  .. 

2 .. 

$200,778  .. 

9,781  .. 

1 .. 

240,243  .. 

1,225  .. 

5 .. 

1,827,213  .. 

6,624  .. 

2 .. 

976,320  . . 

4,169  .. 

1 .. 

121,289  .. 

621  .. 

1 .. 

181,716  .. 

1,060  .. 

Totals,  interior, 

. 48 

..$20,794,180  .. 

89,047  .. 

New-York  City 

21 

..  62,174,604  .. 

259,670  .. 

Brooklyn 

10 

. . 10,817,650  . . 

61,677  .. 

State  of  New-York, . . . . 

74 

. . $ 98,786,384  . . 

400,194  .. 

PopiMto, 

m 

62.S67 

10,986 


6.003 

8,68! 

9,546 


7,181 

16,640 

13,528 

15,196 

4,866 

16,816 

8,588 

14,726 

8,289 

48,204 

6,246 

9,070 

9,57> 

5,345 

5,838 

28,119 


818,669 

266,661 

S,  880,735 


Among  the  large  towns  of  New- York  State  having  no  savings  banks 
Diay  be  enumerated  the  following : Amsterdam,  Batavia,  Batb,  BJD£ 
flam  ton,  Canajoharie,  Canandaigua,  Catskill,  Cherry  Valley,  Chittenango, 
ooperstown,  Dansville,  Fort  Edward,  Fort  Plain,  Geneva,  Glen’s  IM^ 
oshen,  Ithaca,  Kinderhook,  Lansingburg,  Middletown,  OgdensbQJft 
Uwe^o,  Saratoga,  Waterford  and  Whitehall.  The  savings  banks  oi 
rockport,  Piermont,  and  the  Sixpenny  Savings  Bank  of  Albany, 
gloomjngdab  Savings  Bank,  New-York  City,  and  Commercial  Savings 
y Proy,  make  no  report  this  year. 


*Bofc  mentioned  iu  the  United  States  Census  of  1860. 
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THE  STOCK  MARKET  FOR  1864. 

Thb  records  of  stock  sales  at  the  New-York  Board,  for  the  current  yen, 
present  extraordinary  features.  The  daily  transactions  are  upon  a to 
scale,  probably  three  or  four  fold  what  they  were  two  years  ago,  and  of 
• these  probably  a large  majority  are  speculative  contracts.  Not  only  is 
there  a large  increase  in  the  number  of  shares  and  bonds  actually  or 
nominally  sold,  but  the  money  price  is  from  forty  to  above  one  hundred 
per  cent  greater  than  in  1860-1861.  The  latter  were  at  specie  prices; 
the  present  are  at  an  irredeemable  paper  valuation.  Thus,  Cumbenan 
Coal  Company  shares  were,  in  1860-61,  current  at  4 @ 17}  persnwe. 
They  have  since  advanced  to  47}  in  1868,  and  95  in  1864.  Another 
notable  case  is  that  of  the  Hudson  River  R.  R.  shares  which,  in  I860-  , 
brought  81}  @ 66.  They  have  since  sold  at  180,  and  in  March  were 
quoted  at  148}  @ 161}.  Pennsylvania  Coal  Co.  shares,  in  I860-  » 
were  sold  at  72  @ 87  during  specie  payment  times.  The  suspension 
1862,  followed  by  irredeemable  bank  paper,  brought  them  sudden  yDP 
to  119 ; and  in  1864,  nnder  the  more  enlarged  paper  volume,  they 
reached  160  @ 219.  Delaware  and  Hudson  shares  have  likewise  ^ 
vanced,  with  an  active  demand,  from  79  @ 102  in  1860-’61,  to  * 
March,  1864,  and  to  2 A in  April.  .i 

The  same  inflation  is  observed  in  rail-road  shares.  The  su®m®'7 
cash  sales  at  the  Stock  Board  herewith,  (continued  from  p.  611,  beo  «J 
No.,)  shows  clearly  the  process  of  inflation  caused  by  or  accompanying 
largely  increased  and  increasing  volume  of  paper  money.  The  rspi 
shown  in  rail-road  shares  is,  in  fact,  produced  by  the  increased  busi 
which  these  companies  report  in  their  monthly  and  annual,  re  turns. 

New-York  Central  shares  have,  in  March,  reached  145,  which  is  ^ 
per  cent  higher  than  in  the  year  1863,  and  37}  per  cent  more 
the  jrear  1862.  In  Erie  shares  the  advance  is  still  greater,  the  *g  , 
quotation  in  March  being  126f,  against  122  in  the  year  1863,  at i 
in  the  year  1862.  Hudson  River  shares  are  reported  at  more  extra  «g  “ 
figures,  having  reached  161}  @ 162  in  February  and  March,  a£al°  .fl(i 
in  the  year  1862.  The  same  stock  reached  180  last  year  at  one  p 
but  it  was  mere  speculation.  # . rcDie«ts 

Harlem  shares  have  been  largely  influenced  by  legislative  mo  ^ 
at  Albany,  pending  bills  for  enlarged  powers  to  the  company- 
stock  reached  179  last  year,  being  21  per  cent,  above  the  nig&e  n,Bat 
for  the  preferred  shares.  The  stock  in  March  last  was  largely  e . 
101  @ 152,  a difference  of  51  per  cent  in  one  month,  the  stoc 
been  heavy  in  1861  at  8 @ 16}.  womes® 

The  receipts  of  the  Reading  Road  in  its  coal  trade  have  now 
large,  that  the  shares  have  advanced  to  130  @ 154  in  Marcn,  ^ 
in  the  year  1863  having  shown  the  extraordinary  figures  ot  wore 
Michigan  Central  shares,  now  paying  regular  dividend^  is63, 
steady,  the  range  for  March  being  136}  @ 152,  and  for  tne  y 
91 } @ 128}.  Thus  far  in  1864,  Michigan  Southern  shares  sho  r . 
®„?re.ab°ve  the  highest  rate  of  the  vear  1863.  Panama  -’je(j0) 
Illinois  Central,  17};  Galena  and  Chicago*  10  5 Cleveland  and 
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29;  Chicago  and  Rock  Island,  26f;  Chicago  and  Burlington,  16; 
; > Illinois  Central  bonds,  6. 

The  times  remind  us  of  the  history  of  the  South  Sea  bubble  and  the  Law 
schemes  so  noted  early  in  the  eighteenth  century.  The  Stock  Board  of 
se:  New-York  and  its  vicinity  are  daily  the  scenes  of  gambling  on  the  largest 

scale.  Frequent  instances  occur  of  a rise  or  fall  of  five  or  ten  per  cent, 
ire-  in  a stock  in  one  day.  Fortunes  are  made  or  lost  in  a day,  and  certain 

3 shares  are  from  100  to  1,000  per  cent,  above  the  quotations  of  1861  and 

^ 1862.  On  one  occasion,  recently,  Harlem  R.  R.  shares  fell  37  per  cent,, 

and  on  another  day  Pittsburg  and  Fort  Wayne  shares  fell  22  per  cent. 

y,. 


LIST  OF  NATIONAL  BANKS 


Established  March  and  April,  1864. 

Published  monthly.  (Continued  { from  page  848,  April  No.) 

No.  State.  Place.  Preeident.  Caehier. 

827.  Masa^.. ..  Wlnchendon, John  Henry  Fairbanks  Charles  S.  Beals, 

82a  Penn.,...  Wellsborough,. William  Baehe, JohnL.  Robinson,  ... 

829.  N.  Jersey,  Paterson, William  Gesdhlll, George  M.  Stimson,.. 

880.  Maine,. ..  Lewiston, Amos D.  Lockwood, ..  Albert  H.  Small, ..... 

881.  Mass......  Lowell,, Arthur  P.  Bonney,....  George F. Hunt, .... 

882.  Penn., .. . Chester, Abraham  R.  Perkins, . William  Taylor, 

888.  M ...  Lancaster,  . John  Gyger,..,. Horace  Rathron, . . . . , 

884.  N.  York,.  Greenport, GrosvenorS.  Adams,..  Barclay  P.  Adams.... 

885.  Conn., ...  Bridgeport, Edmund  9.  Hawley,...  William  E.  Seeley, ... 

886.  Tenn.,  ...  Memphis, F.  8.  Darts, Isaac C.  Elston,  Jr.,.. 

887.  Iowa^....  CentreviUe, William  Bradley, David  C.  Campbell,  .. 

83S.  Penn., ...  Downlngtown, Joshua  Karnes, Richard  H.  Wells,.... 

889.  Illinois,...  Batavia, William  Coffin, Henry  O.  Paddock,... 

840.  N.  York,.  Batavia, Reuben  H.  Farnham,  . Charles  H.  Morel!,  ... 

841.  “ . City  of  N.  Y.,  Fifth,  Richard  Kelly, Andrew  Thompson.  .. 

842.  M . Union  Springs, John  C.  Yawger, Albert  Beardsley,  ... . 

848.  “ . Havana,  Second,  . . . Peter  Tracy, AdamG.  Campbell,  .. 

844.  Vermont,  Fairhaven^ Joseph  Sheldon, Merritt  Clarke, 

845.  N.  York,.  N.  Y.  City  Nat.  Ex.  Bk.  Selah  Van  Duzer, Bentley  S.  Cooke, ... . 

848.  Indiana,..  Vevay, U.  P.  Schonck, 

847.  Illinois,..  Laoon, Phineas  Stevens, Charles T.  Eckley,  ... 

848.  N.  York,.  Lowvllle, Hezekiah  Dickerman,.  William  McCulloch,.., 

849.  “ .Newark, Fletcher  Williams,....  A.  Ford  Williams, 

850.  Ohio, Ravenna,  Secwnd,..  George  Robinson, William  H.  Beebe, v. 

851.  Iowa,....  Bnrlington,  Lyman  Cooke, George  P.  Lauman,  .. 

852.  Penn., ...  Philadelphia,  Sixth,  James  W.  Early, Robert  B.  Salter, 

858.  N.  York,.  Candor,. Norman  L.  Carpenter,  John  J.  Bush, 

854.  Michigan,  Romeo, Neil  Gray, Levant  C.  McIntyre,  .. 

855.  Penn., .. . Chester,  Second, ...  Samuel  A.  Crozer, ....  Caleb  Emlen, 

856.  Indiana,..  Greenaburgh, Antrim  R.  Forsyth,...  Samuel  Christy, 

857.  Penn., ...  Selin’s  Grove, George  Schnure, Calvin  B.  North, 

858.  N.  York,.  Watkins, George  G.  Freer, B.  L.  Sawyer, 

859.  Mass......  Boston,  Third Percival  L.  Everett, . . Jonas  Bennett, 

860.  West  Va.,  Wheeling,  George  K.  Wheat,....  George  Adams, 

861.  Conn., ...  Hartford, Andrew  G.  Hammond,  John R. Redfield^ 

862.  N.  Jersey,  Newark,  Beesmdf...  Cornelius  Walsh, James  D.  Orton, 

868.  Indiana,..  Pern, Elbert  H,  Shark, Mark  Haynes, 
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864.  N.  York,.  Tarrytown, John  R.  Bacon, N.  Holmes  Odell, 

Mfi.  Ohio, ....  Wilmington, Charles  M.  Bosworth, . Albert  Hockett, 

8M.  Indiana, . Mount  Yernon, John  B.  Gardiner,  ....  L.  M.  Learonworth,... 

867.  Maine,...  Augusta, George  W.  Stanley, .. . William  JL  Smith 

865.  N.  York,.  Waterloo, B.  SkatiB, M.  D.  Mercer, 

869.  Ohio, ....  Xenia, Abraham  Hivliog, ....  Alfred  Trader, 

870.  N.  Jersey,  Ylneentown, John  & Wick, John  P.  Schofield, 

871.  Penn., ...  Columbia, Ephraim  Hersbey,  ...  S.  8.  Detwiler, 

872.  Illinois,..  Woodstock,  Lawrences.  Church,..  Cyrus  B.  Durfee, 

878.  Penn., ...  Allentown,  Second,.  William  IL  Amey,....  Charles S.  Bush, 

874.  N.  Jersey,  Jersey  City, John  8.  Fox, Michael  Sanford, 

875.  N.  York,.  SL  Johnsviile, Dewitt  Clinton  Cox, 

876.  “ . N.Y.CIty,N.Cent.Bk.oi;Henry  A.  Smyth©,  ....  William  H.  Foster, >... 

877.  Indiana,..  Laporte, Aurora  Case, B. 8.  Morrison, 

8T&  Ohio, ....  Cuyahoga  Falls, Elisha  N.  Sill, James  H. Stanley, 

879.  Mass......  Boston, David  Snow, Charles  A.  Yfalle, 

880.  Penn., ...  Mechanicsburg, 8.  P.  Gorgas, H.  A.  Sturgeon, 

881.  Maryland,  Cumberland, Joseph  Shriver, Edwin  T.  Shrifer, 

882.  N.  York,.  Brockport, Luther  Gordon,. A.  Cushman  Bishop, . . 

888.  Mass.,  . . . Northampton, Joel  Hayden, William  B.  Hale, 

884.  N.  York,.  N.  Y.  City,  Klghtli,.  Edward  C.  Robinson, . Charles  Hudson, 

885.  Illinois,..  Freeport,  Second « ..  John  H.  Addama, Alexander  H.  Stone, .. 

8S6.  Penn., ...  Mt.  Pleasant, C.  8,  Overholt, John  Sherrick, 

887.  N.  York,.  N.  Y.  City,  Ninth, ..  Joseph  M.  Orvia.......  Henry  M.  Humphrey,. 

88a  Ohio,  ....  Granville, H.  L.  Bancroft, E.  M.  Downer, 

889.  Iowa,..,.  Dea  Moines, Joseph  H.  Stewart, 

890.  Michigan,  Marquette, Samuel  P.  Ely, Peter  White, 

891.  Tenn.,...  Knoxville, William T.  Perkins,...  William R.  Palterson,. 

892.  Penn., ...  Mercer, A.  G.  Egbert, John  R Hanna, 

808.  Mass., ...  Amherst,.... L.  M.  Hills, William P.  Smith, 

894.  Conn., ...  Westport, Horace  Staples, BenJ. L Woodworth,.. 

895.  N.  Jersey,  Somerville, Aaron  D.  Hope,. John  W.  Parker, 

896.  N.  York,.  Hudson,  J.  N.  Fairfield, Peter  S.  Wynkoop,.... 

897.  Conn.,...  Middletown,. Benjamin  Douglas,... . John  N.  Camp, 

898.  Iowa, ....  Washington, Joseph  Keep, Howard  M.  Holden,. .. 
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THE  FOURTH  NATIONAL  BANK  OF  NEW-YORK- 

Thr  Fourth  National  Bank  of  New-York  was  organized  in 
last,  and  commenced  business  on  the  first  of  March,  with  a ‘ . 

$2,500,000  ; and  the  capital  was  fully  paid  up  during  the  . u. 

ing  to  five  millions  of  dollars.  President,  Hon.  George  Opby  » 
sist^nt-Cashier,  Rosbwbll  G.  Rolston,  late  of  the  Manhattan  l>a  ^ 
No  cashier  had  yet  been  appointed.  Differences*  arose 

than  batf 


4?  »8°d  aQd  able  judge  once  remarked  on  the  bench,  that  m wfWkr. 
the  litigation  and  disputes  of  the  world  arise  from  the  tooni  of  a \ p jk  yoC50 
standing  between  the  contracting  parties  at  the  outset . ( See  “ ftiz*  crf#tly 

Cashiers,”  published  in  this  work.)  This  principle  may  be  considers  Jr ’ ^ 

Tr  j:  L ..  V members  of  newlyWflP 


“ > m (•ills  wui  Jk.y  XUIO  — ' , r fnrniru  P*" 

®ound.  If  directors  of  pnblio  institutions,  and  the  members  of  new  J’ , taadififlf 
a*  ^ad,  before  commencing  operations,  a full  anil  unreserved  . ^eacn 

rttllr0  °kjects  which  bring  them  together,  and  of  their  duties  and  oblig  . bud- 
fco  themselves,  less  discord  would  arise  in  the  raanagemen  • kflflkiug 

vnAfUro^8'  ^his  rule  flPplios  to  all  new  undertakings,  and  especi  > largelj 

. trnJf^0na,tan<^  *°  directors  of  corporations  where  the  managem 
for  the  benefit  of  hundreds  of  shareholders. — Ed.  B.  M. 
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character  between  the  president  and  directors,  as  to  the  policy  which 
should  be  pursued  by  the  new  bank,  and  in  consequence  of  these  differ- 
ences the  following  notice  was  issued  on  the  6th  of  April : 

To  the  Stockholders  op  the  Fourth  National  Bank  op  the  City 
op  New-York. — A meeting  of  the  stockholders  of  the  Fourth  National 
Bank  of  the  City  of  New-York  is  hereby  called,  to  be  held  at  the  office 
of  the  Bank,  No.  29  Pine-street,  in  the  City  of  New-York,  on  Thursday, 
the  14th  day  of  April,  1864,  at  3 o’clock,  P.  M.,  for  the  purpose — First. 
Of  reconsidering  and  amending,  as  may  be  thought  advisable,  the  arti- 
cles of  association  of  the  said  bank.  Second.  Of  considering  and  adopt- 
ing by-laws.  Third.  Of  providing  for  the  appointment  of  a president 
and  for  the  mode  of  his  removal.  Fourth.  Of  providing  for  the  appoint- 
ment and  removal  of  a cashier,  and  other  officers  and  agents  of  the  bank. 
Fifth.  Of  deliberating  upon  the  expediency  of  winding  up  the  association 
and  of  settling  its  affairs.  Sixth.  Of  considering  such  other  matters, 
affecting  the  interests  of  the  shareholders,  as  may  be  brought  before  them, 
and  as  may  be  thought  expedient 

New-York,  4 th  April,  1864. 

Signed  by  G.  S.  Robbins  & Son,  Ketchum,  Son  & Co.,  Edwin  Hoyt, 
Peter  Cooper,  D.  Drew,  Livermore,  Clews  & Co.,  J.  Pierpont  Mor- 
gan & Co.,  C.  L.  Anthony,  John  R.  Ford,  James  Hoy,  Waldo  Hutch- 
ins, J.  & J.  Stuart  & Co.,  C.  E.  Detmold,  Timothy  G.  Churchill  and 
G.  W.  Bailey.  • •' 

In  order  to  counteract  the  contemplated  movement  of  the  Majority,  an 
appeal'was  made  by  the  minority  of  the  board  to  the  Supreme  Court  of 
New-York  for  an  injunction  to  prevent  the  contemplated  or  proposed  re- 
moval of  the  president  This  case  came  up  on  Friday,  April  8th,  before 
Justice  Peckham. 

Two  of  the  plaintiffs  in  this  action  are  directors  of  the  Fourth  National 
Bank  of  the  City  of  New-York ; the  others  arc  stockholders  in  the  bank ; 
the  defendants  are  all  directors  of  the  same  institution.  Plaintiffs  applied 
for  an  injunction  to  restrain  the  defendants  from  removing  Mr.  George 
Opdyke  from  the  presidency  of  the  bank,  and  from  doing  any  other  acts 
in  relation  to  the  business  of  the  bank,  except  to  receive  deposits,  to  pay 
checks  and  to  make  exchanges,  until  after  a meeting  of  all  the  stock- 
holders should  be  held. 

Plaintiffs  alleged,  in  support  of  this  application,  that  William  Whitb- 
wright,  one  of  the  defendants,  had  been  illegally  elected  a director  of 
the  bank,  without  the  forms  and  notice  required  by  the  by-laws,  and  that, 
having  thus  obtained  a majority  in  the  board,  they  intended  to  remove 
Mr.  Opdyke.  It  was  also  charged  that  they  had  interfered  with  the 
business  of  the  bank,  by  preventing  the  election  of  a cashier.  As  the 
principal  question  was  as  to  the  power  of  the  court  to  interfere,  his  Honor 
intimated  that  it  would  be  unnecessary  for  counsel  to  go  into  the  facts 
and  history  of  the  difficulty.  Counsel  for  the  plaintiffs  contended  that 
the  election  of  Mr.  Wiiitewright  was  illegal ; that  he  was  an  intruder  in 
the  board,  and  that  the  court  ought  to  stay  him  from  acting  until  the 
stockholders  could  convene  and  settle  the  affairs  of  the  bank  in  some  way, 
or  wind  it  up.  It  was  also  contended  that  no  power  was  vested  in  tbe 
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directors  to  remove  the  president,  that  power  being  only  in  the  hands  of 
corporators  or  stockholders.  # . . , 

The  defendants  charged  npon  Mr.  Opdtke  maladministration  ot 
affairs  of  the  bank,  and  allege  that  he  has  prevented  the  appointmen  o 
a cashier  by  insisting  npon  a man  obnoxious  to  the  board  of 
that  they  had  a right  to  remove  him  by  a two-third  vote  of  the  boar 
directors,  and  that  the  court  had  no  right  or  power,  under  the  ttevi 
Statutes,  to  exercise  inquisitorial  jurisdiction  over  the  directors  ot  a 
in  such  a case  as  this.  , n • 

Plaintiffs’  counsel,  in  reply  to  the  argument  of  the  defendan  o 
day,  said  that  this  bank  was  organized  on  the  18th  of  "an,Jar£'  ^ 
subscriptions  were  made  in  the  expectation,  on  the  part  of  a large 
ber  of  stockholders,  that  Mr..  Opdtke  would  be  the  presiden 
the  meeting  for  the  election  of  directors  was  held,  it  was  un  ers 
all,  and  he  was  elected ; but  shortly  afterwards  differences  arose 
him  and  certain  members  of  the  board,  as  is  charged,  growing  o 
attempt  of  some  of  them  to  use  the  credit  of  the  bank  in  stoc  P 
tion.  The  board,  when  full,  consists  of  nine  members,  and  a 
having  taken  place,  a new  member,  Mr.  White  wright,  was  e e 
meeting  where  only  five  voted,  and  without  previous  nomina  1 > . 

quired  by  the  by-laws.  This  election  gives  the  disaffected  me s ^ 

two-thirds  vote  necessary  to  depose  Mr.  Opdtke.  Counse 
that  the  court  had  jurisdiction  in  this  case,  as  the  election  or  ^ • 
wright  was  illegal,  and  that  the  stockholders  themselves,  as  a o/t  y. 
only  the  abettors,  to  whom  the  question  of  removing  or  re  1 8^ 
Opdtke  should  be  submitted ; and  he  again  urged  the  court  ^ 
by  injunction  the  board  of  directors,  until  the  meeting  of  s 
had  been  held  and  the  differences  adjusted.  Cmiti, 

D.  D.  Field,  for  plaintiff.  Lewis  B.  Woodruff  and  Joseph  ^ 

for  defendants.  , . 1Qfi,  Mgs 

The  opinion  of  the  court  was  given  on  Tuesday,  Ap  > 
Peckham  presiding,  as  follows : - injanc- 

This  is  substantially  an  application  for  the  continuance  o J ^ 
tion  to  prevent  the  alleged  illegal  removal  of  the  presiden  ^ftfendants 
National  Bank,  threatened  by  two-thirds  of  the  direc  -»  i jnto 
herein.  It  is  charged  in  the  complaint  that  the  defendan^  . ^im 
a combination  shortly  after  the  election  of  the  president,  jn  bis 

from  his  office,  with  the  view  of  putting  a more  pua  e P ynstead 
place,  and  using  the  funds  of  the  bank  to  aid  in  stock  oper  ODe’r8tions'’ 
of  employing  them  in  legitimate  commercial  and  banu  g f 0f 
The  suit  is  commenced  by  two  of  the  directors  and  two  s 
the  bank,  the  president  not  being  a party,  iiv  <]eiM 

The  purpose  of  the  removal  is  very  fully  and  spec1  ^ iDSjsti 
though  the  intent  to  remove  is  admitted,  and,  as  tne  e 0D  this 

for  the  true  interests  of  the  bank.  It  appears  from  eP  19th  of 

motion  that  soon  after  the  election  of  the  president, 

January  last,  until  the  commencement  of  this,  suit,  UIlP  e :orjt,y  of  tbe 
and  differences  have  existed  between  the  president  ana  a j ^^mat- 
directors  as  to  th6  proper  officers  of  the  bank,  and  as  to  so  ^ofe 
ters  not  material  to  specify.  The  directors  finally  detenm  ^llusioa 
him,  and  it  is  now  insisted  that  they  have  no  such  power. 
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was  made  in  the  complaint,  on  which  the  temporary  injunction  was  ob- 
tained, to  the  articles  of  association  of  this  bank,  signed  by  the  stock- 
holders. 

The  chief  ground  urged  against  the  authority  of  the  board  to  remove 
the  president  is,  that  the  bank  has  never  legally  adopted  any  by-laws, 
and  that  there  are  none  now  existing ; that  they  should  be  adopted  by 
the  stockholders,  and  not  by  the  directors,  and  that  they  should  also  be 
approved  by  the  Comptroller  of  the  Currency.  They  have  been  adopted 
by  the  directors  only.  It  is  conceded  that  they  have  never  been  adopted 
by  the  stockholders,  nor  in  form  by  the  Comptroller  of  the  Currency 
But  suppose  there  are  np  by-laws  yet  adopted,  I do  not  think  it  follows 
that  the  directors  may  not  remove  the  president.  The  articles  of  associ- 
ation, signed  by  all  the  original  stockholders,  (in  some  degree  in  the 
nature  of  a charter,)  gives  express  authority  to  remove.  Its  sixth  article 
provides,  that  “ the  board  of  directors  (a  majority  of  whom  shall  bo  a 
quorum  to  do  business)  shall  elect  one  of  their  number  to  be  president, 
who  shall  hold  his  office  (unless  he  should  become  disqualified  or  sooner 
removed  by  a two-thirds  vote  of  all  the  members  of  the  hoard)  for  the 
terra  for  which  he  was  elected  a director.’* 

These  articles  of  association,  so  adopted  and  signed,  are  to  be,  and  in 
this  case,  from  the  facts  presented,  have  been  transmitted  to  the  Comp- 
troller of  the  currency,  who  is  by  law  required  “ to  record  and  carefully 
preserve  the  same  in  his  office.”  (Section  6 of  the  act)  He  must,  then, 
in  substance,  have  approved  of  them,  or  he  would  not  have  issued  the 
circulating  notes  to  this  bank,  which  he,  in  fact,  issued  under  the  16th 
section  of  the  act.  The  act  of  Congress,  also,  in  my  judgment,  author- 
izes this  removal. 

In  speaking  of  the  powers  of  the  directors,  as  I interpret  the  act,  it 
says,  “ they  shall  have  power  to  carry  on  the  business  of  banking  by  ob- 
taining and  issuing  dirculating  notes  in  accordance  with  the  provisions 
of  this  act,  by  discounting  bills,  notes  and  other  evidences  of  debt,  <fec. ; 
to  choose  one  of  their  number  as  president  of  such  association,  and  to 
appoint  a cashier  and  such  other  officers  and  agents  as  their  business 
may  require,  and  to  remove  such  president,  cashier,  officers  and  agents  at 
pleasure,  and  appoint  others  in  their  places.”  (Section  1 1 of  tne  act) 
I think  this  construction  of  the  act,  as  having  reference  to  the  directors 
to  do  these  things,  and  not  to  the  stockholders,  is  quite  plain.  It  does 
not  seem  to  he  at  all  necessary  that  any  by-laws  should  be  adopted  be- 
fore a president  may  be  chosen  or  removed,  and  another  appointed  in 
his  place.  This  power  is  expressly  given  to  the  board,  irrespective  of 
any  by-laws,  both  by  the  articles  of  association  and  by  the  act  of  Con- 
gress. Besides,  it  is  a power  that  might  be  required  to  be  exercised,  or 
that  it  might  be  expedient  to  exercise,  prior  to  the  adoption  of  any  by- 
laws. 

It  is  also  insisted,  that  one  of  the  defendants  (Mr.  White  wright)  is 
not  legally  a director,  and  hence  he  has  no  right  to  unite  in  the  removal. 
It  appears  that  one  of  the  original  directors  resigned,  and  that  Mr. 
White  Wright  was  appointed  to  fill  the  vacancy  by  the  other  members 
of  the  board,  without  any  nomination  at  a prior  meeting  of  the  board, 
as  required  by  the  by-laws,  as  plaintiffs  allege,  adopted  by  the  board. 
Here  the  plaintiffs  must  invoke  the  aid  of  by-laws.  The  act  of  Congress 
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prescribes,  that  the  vacancy  in.  the  board  shall  be  filled  by 
by  the  remaining  directors.  (Section  48.)  Assuming  the  plaintil 
be  correct  in  their  position  that  there  are  no  by-laws,  there  is  certainly 
no  objection  to  the  appointment  under  the  statute.  Besides,  I may  add, 
that  the  statute  seems  to  require  the  aid  of  no  by-laws,  and  that  none 
could  be  made  to  annul  it.  If  the  by-laws  exist  and  are  valid,  I do  not 
think  they  apply  to  the  appointment  of  a director,  though  it  might  haw 
been  a sound  provision  had  it  been  made.  Irrespective  of  the  by-laws 
and  of  the  articles  of  association,  the  board  have  power,  under  the  act,  to 
remove  the  president  by  a mere  majority  vote ; assuming  that  they  modify 
and  qualify  the  act,  a two-third  vote  is  required.  .. 

It  is  argued  that  the  court  should  stay  the  action  of  the  board  untu 
the  14th  instant,  when  a meeting  of  the  stockholders  will  be  held,  and 
the  whole  difficulty  settled.  On  mere  questions  of  expediency  of  this 
character,  courts  have  no  power  to  interfere  with  the  action  of  a bank 
its  officers.  The  preliminary  injunction  is  therefore  dissolved,  and  the 
motion  for  its  continuance  is  denied,  with  costs. 

Fourth  National  Bank.— An  adjourned  meeting  of  the  shareholders 
of  the  Fourth  National  Bank  was  held  April  18th,  in  the  main  roomo 
the  banking-house.  The  attendance  was  large,  and  the  business  trans- 
acted of  considerable  importance.  At  the  last  meeting  of  the  sharehoi  - 
ers,  held  on  the  14th  April,  it  was  resolved  that  the  directors  berequ 
to  resign.  Yesterday  six  of  them  made  a proposition  to  the  remain10!! 
three,  namely,  Messrs.  George  Opdyke,  Robert  Taylor  and  R. 
throp,  that  if  they  would  resign  in  accordance  with  the  expressed 
of  the  shareholders,  they,  the  six  gentlemen  making  the  proposition,  wo 
also  resign.  For  a time  the  debate  ran  high,  members  taking  0 
and  against  the  proposed  resignation  of  the  directors.  Several  resolutio 
were  passed,  showing  that  the  majority  of  the  shareholders  present  we^ 
in  favor  of  their  resignation.  Mr.  Opdyke  having  frequently  < exp**® 
himself  as  not  only  entirely  willing,  but  anxious,  stated  that  he  ha 
clined  doing  so  only  for  the  purpose  of  getting  an  expression  of  t e 
jority  of  the  stockholders  concerning  the  propriety  of  his  resigning* 
ter  the  subject  had  been  fully  discussed,  Mr.  Opdyke  arose  and  8 
that  he,  for  himself  and  on  behalf  of  Messrs.  Lathrop  and  Tatlob, 
spectfully  tendered  their  resignations.  b , 

This  step,  of  course,  resulted  in  a general  resignation  of  all  ^ 
ors.  . The  announcement  was  received  with  loud  applause.. 
was  immediately  made  to  pass  a vote  of  thanks  to  the  retiring  di i ^ 
as  an  expression  of  the  gratitude  of  the  shareholders,  toward  t ^ 
their  magnanimity  in  vacating  their  responsible  positions  to  fie  _ ^ 
troubles  of  the  bank.  The  vote  of  thanKs  was  unanimously  carrie Ly. 


. . ■ JW  ui  tuauA o TTtw  ^ , rpholfl' 

similar  motion,  expressive  of  the  confidence  and  regard  of  the  s 
ere  for  Mr.  Opdtkk,  personally,  was  also  unanimously  passed. 

J^as  made  and  carried  that  the  president  of  the  meeting,  Mr* 
ticTCHiNQs,  be  empowered  to  appoint  a committee  of  three  to  s 
een  members,  whose  duty  it  should  be  to  suggest  the  Dame9 
areholdere  to  be  voted  upon  at  the  next  meeting,  to  fill  the i , 

. ^10ood  by  the  retirement  of  the  old  board  of  directors.  -Ml 
to  Monday,  the  25th  April. 
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From  the  VTeHminettr  Review  January , 1864L 

Pirns  o/  M.  Chevalier,  Mr.  Jevons,  Mr.  Fawcett,  Mr.  Cobden,  and 
Professor  Lees.  Rise  of  Prices  produced  by  other  causes  than  the  in- 
creased supply  of  Gold.  Failure  of  Results  predicted  by  Mr.  Cobden; 
Hoarding  of  Gold  in  China  and  India.  Drain  of  one  hundred  millions 
sterling  in  Silver  to  the  Bast.  Rise  and  Fall  in  the  Market  Price  of 
Silver,  1848-1863.  Gold  and  Silver  Coin  in  Great  Britain , 
£80,000,000  ; in  France,  £140,000,000.  Present  supply  and  annual 
production  of  the  precious  metals  throughout  the  world. 

The  attempt  to  estimate  the  effect  of  the  unprecedented  inorease  in 
the  supply  of  gold,  which  has  followed  on  the  discovery  of  new  sources 
of  its  production  in  California  and  Australia,  has  resulted  in  a variety  of 
opinion  that  is  one  of  the  most  remarkable,  and,  at  first  sight,  roost  un- 
accountable phenomena  of  modern  times.  The  interest  which  all  econo- 
mists feel  in  its  solution  is  accurately  balanced  by  the  profound  disregard 
with  which  it  is  met  by  almost  all  those  who  are  engaged  in  the  active 
prosecution  of  the  details* of  commerce;  nor  is  this  to  be  wondered  at, 
for  the  question  is  more  scientific  than  practical.  The  consequences 
which  flow  from  any  increased  supply  of  the  precious  metals  require  a 
lengthened  period  for  their  full  manifestation,  and  but  slightly  affect  the 
daily  transactions  of  trade.  A capital  that  is  usually  renewed  within  six 
months,  is  but  little,  if  at  all,  affected  by  any  alteration  which  can  possi- 
bly occur  within  so  short  an  interval  in  the  standard  by  which  it  is  esti- 
mated. The  disregard  of  all  such  questions  by  those  who  are  engaged 
in  productive  industry  is  supported  by  an  absolute  want  of  relation  to 
their  personal  interests.  The  effects  of  an  increased  supply  of  the  pre- 
cious metals  act  upon  them  merely  as  a stimulus  to  further  exertions, 
and  it  is  long  before  those  exertions  lose  their  reward.  It  is  quite  other- 
wise with  those  whose  inquiries  lead  them  to  investigate  ultimate  and 
remote  effects,  and  whoso  investigations  are  not  limited  to  the  ascertain- 
ment of  a chance  of  immediate  profit  Among  those  authors  who  have 
addressed  themselves  to  the  theoretical  solution  of  the  question,  the 
names  of  M.  Chevalier,  Mr.  Jevons  and  Mr.  Fawcett  have,  either  from 
their  reputation  or  powers,  attracted  most  public  attention.  The  first  of 
these  authors  well  deserves  his  great  and  European  reputation,  but  we 
imagine  that  the  true  grounds  of  it  are  not  very  accurately  appreciated. 
In  his  work  on  Money  he  has  brought  together,  with  admirable  discrim- 
ination, all  the  extant  information  on  this  much  vexed  topic.  Though 
substantially  a compilation,  its  merits  are  so  great,  and  are  so  mnch  en- 
hanced by  his  personal  investigations  in  Mexico,  that  it  is,  without  a 
rival,  the  best  manual  on  the  subject.  Original  views  will  be  looked  for 
in  vain  in  this  volume,  but  sound  and  comprehensive  information  will 
alwavs  reward  thoso  who  refer  to  its  pages.  In  1857  he  treated,  in  the 
55 
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Revue  dee  Deux  Afondee , the  question  with  which  we  are  concerned,  ot 
too  much  excited  by  the  novelty  of  the  facts  he  bad  to  criticise,  aa 
carried  away  by  that  tendency  to  push  a theory  to  its  ultimate  rese 
a national  bias  to  which  he  has  always  betrayed  a great  pcrsonaUeanfflg 
— he  was  led  to  anticipate  an  effect  which  he  exaggerated  both  w nag 
nitude  and  proximity.  • Though  full  of  valuable  statistical  matter  on 
topics  connected  with  its  subject,  and  in  spite  of  its  accurate  repress 
tion  of  the  predominant  impressions  of  1857,  it  has  been  refute  j 
progress  of  events.  The  six  years  which  have  passed  since  the  P ^ 
mulgation  of  his  views,  have  advanced  on  the  path  he  wdica  e , 
pace  so  different  from  that  which  he  anticipated,  that  many  have  »P 
the  existence  of  any  movement  whatever.  This  is  to  fall  into  e rr 
site  extreme.  It  is  impossible  that  the  annual  production  ot  g . 
have  risen  from  six  millions  sterling,  at  which  amount  it  was  es 
in  1848,  to  thirty-five  millions  in  1850,  at  which  rate  it  has, 
little  variation,  continued  up  to  the  present  time,  without  in  som 
affecting  its  value.  This  consideration  has  pressed  so  strong  y Jr 
who  have  endeavored  to  investigate  the  question,  that  the  recen 
at  its  solution  by  Mr.  Jjevons  has  met  with  a popularity  and  gc  ^ 
ceptance  which  is  but  a just  tribute  to  the  great  labor  involve 
method  he  has  pursued,  and  to  the  unquestionable  insig. jW.,1C0Dejnit 
plays  into  every  collateral  branch  of  his  subject  Indeed,  i "PP~j . 
first  sight  somewhat  difficult  to  question  the  adequacy  ot  . VJjoe 
which  he  has  endeavored  to  determine  the  extent  of  the  fall  i“ 
of  gold,  while  in  every  thing  else  connected  with  the  matter  w 
6hows  so  great  a mastery  of  every  detail.  , jnost 

The  process  by  which  he  assumes  that  he  has.  demonstra  . 
serious  fall  in  the  value  of  gold  consists  in  comparing  the 
of  a great  variety  of  articles  before  and  after  the  gold  discovc  , ^ 
commenced  in  1848.  It  is,  however,  abundantly  evident  , g0  many 
cles  in  his  list  are  exposed  to  causes  of  fluctuation  in  price  canDot 

and  such  different  sources,  that  a comparison  of  plus  aud  m ^ 0f 

give  a pure  resultant  that  may  be  attributed  to  tho  increas  ODeration 
the  metal  in  which  those  prices  are  quoted.  Before  any  «®  ighjnee 

upon  the  prices  of  various  commodities  can  be  effected  ;0f  each 

of  a true  result,  a full  insight  into  the  conditions  of  pro  ^ made, 
is  requisite,  and  the  necessary  allowance  of  such  changes  aDOtlier 

Such  an  insight  is  manifestly  unattainable ; and  even  it  i , ’ jn  the 
equally  perplexing  inquiry  into  the  circumstances  wmc  ’ jnto, 

given  interval,  affected  their  consumption,  must  likewise  ^ ji8ve  no 

and  a corresponding  allowance  be  made  on  this  side  also.  ^ 
doubt  that,  if  two  periods  anterior  to  1848  were  compare  coaId  not 
ner,  a similar  resultant  might  be  brought  out,  which, ^tals. 
then  be  attributed  to  any  change  in  the  value  of. tne  p aresiw 
The  progress  of  population,  and  the  increase  of  nation  ^jjjcb  *** 
must  always  be,  attended  by  a rise  of  price  in  all  coromo  QfaCture& 

consumed  as  food  or  which  form  the  raw  material  o ana 

Constant  improvements  in  machinery  and  the  constructor  ^guofiC' 
constantly  do,  bring  about  a fall  in  the  price  of  a yft^o^re80nrcsi  of 
tured  goods,  in  spite  of  an  increased  demand ; but  tn 
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agriculture  will  bear  no  comparison  with  such  causes  of  increased  cheap- 
ness as  these.  A great  part  of  those  articles  which  show  an  advance  in 
Mr.  J evon’s  tables  can  be  either  shown  to  belong  to  this  category,  or 
have  been  notoriously  affected  by  peculiarities  which  have  influenced 
their  supply.  The  assumption,  that  the  favorable  and  unfavorable  cir- 
cumstances which  have  affected  the  production  of  thirty-nine  selected 
commodities  would  so  balance  one  another,  that  any  general  rise  dis- 
played by  their  averages  can  only  be  accounted  for  by  some  influence  on 
the  conditions  of  the  production  of  that  commodity  on  which  their 
prices  are  quoted,  is  too  hazardous,  and  its  precariousness  vitiates,  in  our 
opinion,  the  very  basis  of  Mr.  Jevon’s  calculations.  The  influence  of 
speculation  and  credit  on  prices,  in  periods  of  active  trade,  tends  also  to 
exaggerate  a result  arrived  at  by  these  means.  Price,  too,  though  it  has 
a constant  tendency  to  identify  itself  with  value,  never  exactly  does  so ; 
and  in  its  constant  oscillations  on  either  side  of  the  cost  of  production, 
which  constitutes  value,  maintains,  on  the  whole,  an  average  rather  above 
than  below  the  natural  price.  It  cannot  be  too  often  repeated,  that  value 
is  dependent  upon  the  conditions  of  production,  and  price  upon  the  pro- 
portion between  the  amount  of  money  and  the  mass  of  commodities 
which  are  exchanged  by  its  intermediation.  Considered  by  itself,  gold 
has  no  price  ; were  there  no  other  metal  used  as  money,  it  would  abso- 
lutely have  none,  but  only  a local  and  natural  value,  which,  in  every 
country  that  admits  of  trade  with  foreign  nations,  could  not  long  remain 
very  different  the  one  from  the  other.  This  is  very  clearly  shown  by  the 
case  of  Japan,  which  having  so  long  withdrawn  itself  from  the  influence 
of  European  commerce,  had  no  other  standard  by  which  to  determine 
the  value  of  gold  than  the  relative  difficulty  of  its  production  in  that 
country  when  compared  with  silver.  Its  cost  of  production  in  those 
islands  caused  it  to  circulate  there  at  less  than  half  the  value  it  main- 
tained in  Europe.  Some  of  our  first  difficulties  with  the  Japanese  Gov- 
vernraent  arose  from  the  eagerness  of  the  first  traders  to  take  advantage 
of  this  relative  depreciation  of  gold,  which  was  a consequence  of  their 
policy  of  isolation,  and  could  of  course  be  no  longer  maintained  as  soon 
as  that  policy  was  relinquished. 

In  spite  of  the  enormous  increase  in  its  production  during  the  last 
twelve  years,  it  may  be  maintained  that  the  cost  of  gold  is  as  great  as 
ever ; that  the  avorage  gains  of  all  those  who  are  engaged  in  gold-mining 
rather  fall  short  of  than  exceed  the  remuneration  of  more  regular 
trades.  An  ounce  of  gold  now  probably  costs  as  much  as  ever  it  did. 
Any  disturbance  in  its  value  must  be  traced  rather  to  its  indestructible 
character  as  a commodity,  so  that  the  yearly  additions  to  the  existing 
mass  tend  to  disturb  the  old  relations  between  the  mass  of  commodities 
to  be  exchanged  and  gold  as  the  instrument  of  those  exchanges.  This 
tendency  is  so  manifest  that  the  counteracting  agencies  of  extended  trade 
are  very  apt  to  be  under-rated.  If  the  imports  and  exports  of  all  coun- 
tries in  1848  could  be  compared  with  their  amount  in  1862,  it  would 
be  found  that  the  disproportion,  between  the  wealth  of  the  whole  world 
and  the  commodity  by  which  it  is  measured,  is  not  nearly  so  large  as  at 
first  sight  the  great  increase  in  the  production  of  gold  would  lead  any 
one  to  suppose.  The  increased  trade  of  late  years  not  only  calls  for 
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more  gold,  but  has,  in  a great  measure,  been  called  forth  by  tbe.increased 
supplies  of  the  metal  itself.  The  extent  of  trade  between  any  two  coun- 
tries depends  upon  the  strength  of  their  desire  for  each  ether’s  commo- 
dities, and  trade  with  the  East  has  been  hitherto  limited  by  the 8®"j 
market  they  have  afforded  for  European  productions.  The  poverty 
apathy  of  the  Indian  population,  and  the  settled  habits  of  the  Cmiie8t' 
have  made  it  extremely  difficult  to  extend  our  commerce  with  them. 
How  great  has  been  the  difficulty,  is  well  shown  by  the  history  of 
opium  trade  with  the  latter,  and  by  all  the  lamentable  consequent*8 
which  have  indirectly  flowed  from  it.  But  no  sooner  are  we  enabled 
go  to  them  with  money  in  our  hands  than  the  most  enormous  expans 
takes  place;  we  are  no  longer  at  our  wits’  end  to  discover  what  we 
offer  in  exchange  for  such  of  their  productions  as  we  require;  wc 
offer  them  an  universal  equivalent,  and  in  the  shape  they  most  “PPj60 
The  silver,  which  formerly  maintained  itself  current  in  Europe  * * . 
tain  relative  proportion  with  gold,  can  do  so  no  longer,  and  this  siiv 
precisely  what  all  Eastern  nations  most  desire.  There  is  no  *°®pr  'j 
need  to  discover  the  means  of  acting  upon  their  dormant  ne. 
inoculating  them  with  new  tastes  which  will  induce  in  them  an  me 
energy  in  the  production  of  articles  of  European  consumption;  we 
offer  them  the  means  of  satisfying  their  existing  desires,  known 
known,  and  may  safely  rely  upon  their  speedy  growth,  and  on  the 
ficial  effects  which  must  follow  on  their  exertions  to  gratify  them. 

In  spite  of  our  troubles  in  India,  and  a state  of  chronic  wan 
China,  the  increase  of  our  trade  with  the  East  during  the  last  ten  T 
has  been  enormous.  This,  too,  may  be  looked  upon  as  only tb®. 
ning  of  a commerce  that  must  grow  to  proportions  which  cannot 
mated.  The  most  important  feature,  too,  of  Eastern  trade,  is  tne  ^ 
ner  in  which  it  absorbs  the  precious  metals.  This  is  a pecp  iav  / _ 
intimately  bound  up  with  the  social  condition  of  the  East^that  1 1 ^ 
to  last  as  long  as  their  ignorance  and  mutual  mistrust,  until  * ^ ^ 
of  credit  can  grow  up  among  them,  like  that  which  in  Europe  “T.  ( 
with  the  use  of  gold  and  silver  for  almost  all  things  but  retailtrao  ^ 
and  the  payment  of  labor,  the  East  must  ever  remain  a Pe"e®cjent  to 
the  precious  metals.  What  amount  of  money  would  be  su  fmeD) 
saturate  the  hoarding  propensities  of  these  hundreds  of  “H,100  jfir 
who  believe  in  nothing  but  the  little  store  they  know  of  on  ^ 

hearthstone  or  other  favorite  hiding  place?  There  is  no  pwc i ^ 
to  the  demand  of  the  East  for  the  precious  metals,  except  t 
that  they  can  develope  in  its  acquisition,  and  that  industry  is  * ■ onjy 

of  indefinite  development.*  Nor  arc  the  countries  of  the  itas —— 

* This  view  is  supported  by  the  following  extract  from 
Dr.  Nassau  Less,  on  the  Dram  of  Silver  to  the  East:  “ Will,  be  “J8:  bardly 

of  silver  to  the  East  continue?  After  what  has  been  sta,e“ .?  „J*joas  me***' 
necessary  to  state  that  a demand  for  an  increased  supply  of  tne  P froin  tb*| 
tour  continue;  and  not  only  continue  for  a very  long  time,  out,  J S Sensed*'" 
future  progress  of  the  country  which  present  events  foreshadow,  wHjch  to  fou^® 
yet  bo  enormous.  The  experience  of  America  gives  us  some  data  o , rapidly 
an  estimate  of  what  the  demands  of  an  intelligent  and  enterprise  P 
ormmg  themselves  into  a great  nation,  on  the  precious  metals  ® Jflndii 

©;  and  though  it  cannot  be  asserted  that  the  circumstances  and  pr  8PW 
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ones  whose  industrial  development  stands  in  need  of  the  spur  which 
supplied  by  the  increased  abundance  of  the  precious  metals.  Indeed, 
may  be  said  that  only  those  whose  civilization  has  enabled  them  to  su 
ply  the  place  of  gold  by  different  systems  of  credit,  have  been  enabU 
to  develope  their  resources  to  any  thing  approaching  the  extent  whi< 
their  other  circumstances  admitted. 

Let  it  not  be  thought  that  in  these  remarks  we  are  confusing  mon* 
with  capital ; far  otherwise : but  money  is  the  first  form  in  which  capiti 
displays  itself,  as  is  abundantly  evident  from  the  history  of  Europ 
The  commercial  education  of  the  world  will  call  for  much  greater  masse 
of  the  precious  metals  than  has  been  supplied  by  the  late  unprecedented 
productions  of  California  and  Australia. 

These  considerations  are  sufficient  to  display  the  universality  am 
strength  of  the  demand  for  the  precious  metals,  and  this  strength  am 
universality  tend  constantly  to  maintain  their  purchasing  power  unim 
paired.  It  is  true  that  time  is  required  to  produce  these  effects,  and  th< 
question  still  recurs,  whether  at  any  particular  moment  the  production  o 
gold  outstrips  the  powers  of  production  in  other  things  which  woulc 
maintain  the  old  ratio  at  which  they  exchanged  for  one  another.  Il 
seems  to  us  that  there  is  but  one  way  of  answering  this  question,  and 
that  so  simple  a one,  that  we  can  only  suppose  it  to  have  been  considered 
insufficient  for  its  very  obviousness.  We  have  said  before  that  gold  con- 
sidered in  itself  has  no  price,  and  the  same  may  be  said  of  silver,  were 
there  no  gold  in  which  its  price  could  be  quoted. 

As  both  metals  are  equally  used  as  standards  of  value,  they  each  afford 
a means  of  quoting  the  price  of  the  other.  The  only  price  of  gold  is 
the  number  of  ounces  of  silver  which  are  given  in  exchange  for  one  of 

are  precisely  similar,  they  are,  nevertheless,  snch  as  fully  to  warrant  the  above 
conclusion.  Indeed,  since  1857,  it  may  be  Baid  that  India  has  entered  on  a career 
of  progress  the  limits  to  which  no  living  man  can  define.  Regarding  the  amount 
of  gold  and  silver  afloat  as  currency  in  the  various  countries  of  the  civilized  world, 
there  are  very  conflicting  opinions ; but  estimating  the  amount  of  gold  and  silver 
circulating  as  coin  in  Great  Britain — the  country  in  which,  perhaps,  the  greatest 
economy  of  the  precioss  metals  consistent  with  the  maintenance  of  proper  safe- 
guards  is  observed — at  £80,000,000, f and  the  population  at  80,000,000,  and  esti- 
mating the  currency  of  India,  in  1857,  at  an  equal  amount}: — an  estimate  I venture 
to  think  high — and  the  population  at  180,000,000,  it  requires  but  very  little  calcu- 
lation to  show  that  India  is  capable  of  yet  absorbing  silver  to  tho  amount  of  Rs. 
4,000.000,000,  or  £400,000,000,  in  addition  to  this  amount,  for  the  purposes  of  cur- 
rency alone.  Nor  must  it  be  forgotten  that  India  is  able  to  support  a population 
many  millions  more  numerous  than  she  at  present  possesses;  nor,  on  the  other 
hand,  that  England  has  many  means  of  economizing  the  u§o  of  coin  which,  in  con- 
sequence of  her  immense  extent  of  area,  will  be  denied  to  India,  if  not  for  ever,  for 
many  years  to  come.  If,  then,  it  be  admitted  that  there  is  even  a shadow  of  truth 
in  these  estimates,  it  may  not  be  unreasonable  to  conclude  that  there  is  a possibility 
— distant  it  may  be,  yet  still  a possibility — of  the  requirements  of  India  for  cur- 
rency purposes  approaching  the  enormous  sum  of  £500,000,000  in  silver  coin." 

f It  has  been  estimated  by  various  authorities  at  seventy,  seventy-five  and  even 
ninety  millions,  and  that  of  France  at  one  hundred  and  forty  millions  sterling. 

± Mr.  Wilson  estimated  the  quantity  of  coin  in  circulation  in  India,  in  1860,  at 
£100,000,000 ; and  though  this  estimate  was  based  upon  very  uncertain  data— :viz., 
the  aggregate  of  the  amounts  coined  in  the  preceding  twenty-five  years— it  may 
not  be  far  wrong. 
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gold,  and,  conversely,  the  price  of  Bilver  is  determined  by  the  quantity  of 
gold  which  is  obtainable  for  a given  amount.  , 

Up  to  1848  the  annnal  production  of  gold  barely  compensated  for  too 
annual  waste  incnrred  by  that  metal  in  the  various  uses  to  which  it  was 
put.  This  is  manifest  by  the  constant  premium  it  maintained,  which** 
the  measure  of  its  increased  value  since  the  period  when  the  re  n 
rate  (15$  to  1)  at  which  it  should  circulate,  in  common  with 
established.  The  first  effect  of  the  new  gold  discoveries  was  the  diap 
pearance  of  this  premium  and  the  establishment  of  a greater  re » 
value  in  silver.  In  1 848  the  price  of  an  ounce  of  silver,  calcula 
gold,  was  59$,  and  in  1862  it  bad  risen  to  62$,  or  about  three  percen  , 
this  rise  in  relative  value  was  sufficient  to  withdraw  from  France, 
had  almost  exclusively  employed  a silver  currency,  an  amonnt  o 
metal  which  has  been  estimated  at  sixty  millions  sterling,  ®ve7 . 
of  which,  together  with  the  greater  part  of  the  silver  from  the  profl 
countries  of  America,  has  gone  to  the  East.  Is  it  not  also  endem, 
so  long  as  any  silver  remains  in  Europe,  while  there  is  so  grea 
mand  for  it  elsewhere,  that  this,  its  present  price  in  relation 
furnishes  an  accurato  instance  of  the  existing  depreciation  of ^ 
metal,  unless  some  altered  circumstances  can  be  shown  in  the  proa  ^ 
of  silver,  which  would  of  themselves  have  a tendency  to  lower  i 
of  production  also  ? The  change  of  the  circulating  medium  m 
from  silver  to  gold  has  been  called  by  M.  Chevalier  (in  a pn  ^ 
has  acquired  much  currency)  a parachute,  from  the  action  whic  . 

tends  that  it  has  had  upon  the  fall  in  the  value  of  gold-  Bad  ^ 

it  a barometer,, we  think  it  would  have  been  a better  simile. 


the  price  of  silver  forms  the  only  safe  point  of  departure  in  an  8 ^ 
to. estimate  the  depreciation  of  gold;  if  there  were  no  change* 
conditions  of  its  production,  it  would  form  an  absolutely  accura  ^ 
ure  of  that  depreciation.  It  remains,  then,  to  inquire  whether 
any  new  circumstances  connected  with  the  production  of  si  ^ 
are  calculated  to  affect  its  value.  Tbo  following  table  g‘ves,  j3vefy 
imports  from  the  silver-producing  countries  into  England,  w i 
nearly  synonymous  in  this  case  with  Europe,  fron»1848  to  j„ 
sive,  with  the  average  of  the  yearly  prices  which  silver  c°m  . fpjrn 
the  London  market.  It  will  bo  observed,  that  the  annua  P.^  the 
Mexico  and  South  America  has  only  during  the  last  year  re^  jjeJjco 
proportions  of  that  of  1859.  The  disturbed  state  of  socie  {njD£ryesr*: 

l o oonminfal tt  /lionlsmrl  Ktr  ilia  rl a/» ro a QO ATDOrtS  of  thG  IDlfirV  O 


is  accurately  displayed  by  the  decreased  exports  of  the  u 

Ounce*.  SKMingt.  Ounce*. 

1848, * 17. 337,226  at  69*  per  oz.  I 185C 17,0*1.761 

1849,  20,486.600  “ 69  * “ 1867 


Ounce*.  ShUl\ 

1848, * 17.337,226  at  69*  ] 

1849,  20,486,600  “ 69* 

1860  14,716,247  “ 60 

1861  16,804,408  « 61 

1862, 18,848,621  “ 60* 

1863  17,421,714  “ 61* 

1864  16,797,442  " 61* 

1865  14,868,986  “ 61* 


1868  9,017  468 

1869  11,909,246 

1860, ....16, 624,690 

1861  19,964,001 

1862  20,828,688 

1868 


ShiUW 

61| 

6U 

6lf, - 

62  1-1®  „ 

eiii-i : 

®0 13'® 

61  l-l6„ 

61* 


It  is  to  be  observed,  that  these  quantities  include  both  bar  .^dj 
dollars,  in  the  proportion  of  about  one-tbird  of  the  . jej  at  the 

of  the  latter.  This  arises  from  the  duty  on  silrer  bein0 
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Mint  in  Mexico,  so  that  all  exports  of  the  metal  from  that  country  are  nt 
cessarily  in  coin. 

The  prices  given  are  those  of  bar  silver.  Of  late,  the  demand  for  do] 
lars  in  China  has  caused  them  to  command  a price  above  their  intrinsi 
worth ; but  as  this  is  only  a consequence  of  Chinese  barbarism,  it  canno 
be  taken  as  entering  into  the  price  of  silver  any  more  than  the  still  mor 
excessive  premium  they  were  content  to  pay  for  Spanish  pillar  dollars 
which  amounted  to  nearly  20  per  cent  on  their  value.  Indeed,  it  is  onh 
the  absolute  exhaustion  of  that  once  almost  universal  currency  that  in 
duced  the  Chinese  authorities,  in  1855,  to  publish  a tariff  at  which  tb< 
Mexican  dollars  should  circulate  in  China.  No  stronger  proof  can  be  re 
quired  of  the  absorbing  power  of  the  East  than  the  fact,  that  the  Chines< 
demand  has  absolutely  swallowed  up  the  most  extensively  known  silvei 
% coin  that  ever  existed  in  the  world.  This  celebrated  piece-of-eight,  from 
its  consisting  of  eight  reals,  which  we  all  know,  from  “Robinson  Crusoe” 
and  the  tales  of  the  buccaneers  of  the  Spanish  main,  has  now  almost  en- 
tirely disappeared  from  commerce,  and  will  soon  become  a numismatic 
curiosity.  But,  to  return  to  the  table.  It  is  manifest  that  silver  has  not 
undergone  any  depreciation  from  an  increased  supply.  The  present  ex- 
ports scarcely  exceed  those  of  1840,  while  there  has  been  a rise  of  three  per 
cent,  in  their  value.  It  remains  to  be  ascertained  whether  the  reduced 
exports  of  the  intervening  years  have  been  procurable  by  the  Mexicans 
and  Peruvians  at  a lessened  expense,  in  spite  of  the  disturbed  state  of  the 
country,  which  must  have  exercised  so  hostile  an  influence  on  every 
branch  of  productive  industry.  M.  Chevalier,  in  the  work  on  Money,  of 
which  we  have  spoken,  gives  the  following  results  of  some  calculations 
made  by  M.  Dupont  on  the  distribution  of  the  expenses  of  silver-mining : 

Per  Cent. 


Salt  and  magistral, 6.1 

Mercury, U'2 

Trituration 17.1 

Subsequent  labor, 7.2 

W ages  an  d superintendence, 8.8 

Taxes  and  mintage, 14. 6 

Melting,  earriage  and  freight 8 5 

Leaving,  for  mming  and  profit, 8 .6 


100 

For  the  proper  understanding  of  this  calculation,  it  is  necessary  to  en- 
ter into  some  details  of  the  processes  which  are  employed  for  the  extrac- 
tion of  silver  from  its  ores.  These  charges  are  all  incurred  after  the  ore 
is  drawn  from  the  mines,  the  average  expense  of  which  it  is  very  difficult 
to  determine,  owing  to  the  great  variety  of  situations  in  which  the  mines 
are  worked.  They  are  usually  situated  in  very  mountainous  districts,  at 
considerable  distances  from  the  spots  to  which  the  ore  has  to  be  carried, 
that  it  may  be  subjected  to  the  necessary  manipulations.  The  convey- 
ance of  the  means  of  life  and  of  the  necessary  implements  from  these 
spots  to  the  scene  of  the  miners’  labors  must  bo  very  costly,  as  it  has  to 
be  performed  by  men,  the  expense  of  maintaining  muleB  and  horses 
being  too  great  Of  course,  the  preparatory  expenses  vary  very  greatly ; 
but  this  estimate  shows  us  the  limits  beyond  which  the  working  of  any 
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mine  could  not  be  profitably  carried  . on.  When  the  ore  is 
to  the  locality  where  it  has  to  be  treated,  it  is  first  reduced  to  a fine  pow- 
der in  a stamping-mill,  which,  where  water-power  is  not  to  be  bad, is 
worked  by  mules  and  horses.  As  soon  as  this  is  acoomplisbed,thetrito- 
rating  process  is  completed.  The  ore  is  then  spread  over  a paved  court, 
called  a patio,  about  a foot  deep.  Salt  and  magistral,  or  roasted  copper, 
are  then  added,  to  assist  the  chemical  action  of  the  mercury,  which  is  at 
the  same  time  mixed  with  the  ore.  The  whole  mass  is  then  stirred 
about  either  by  hand  labor  or  by  driving  mules  over  it.  The  mess  u 
then  left  to  allow  the  process  of  amalgamation  to  take  place,  being  turoe 
over  again  at  intervals,  the  number  and  frequency  of  which  arc  deter* 
mined  by  the  state  of  the  weather — heat  being  favorable  to  the  chemical 
actions  by  which  the  metal  is  separated  from  the  ora  This  stage  of  * 
proceedings  may  vary  from  six  weeks  to  three  months.  When,  bytes  ^ 
afforded  by  a sample  taken  from  the  mass,  it  is  ascertained  that  the  pro- 
cess is  completed,  the  whole  is  washed  over*  The  light  and  earthy  paru 

of  the  ore  are  thus  separated  from  the  heavier  amalgam,  which  is  co 

Jected  and  subjected  to  mechanical  pressure  for  the  purpose  of  recover 
ing  a part  of  the  quicksilver.  The  silver  then  presents  a spongy  aPP^ 

ance,  in  which  state  it  is  called  pina,  from  the  resemblance  of  the  mou^ 
in  which  it  is  often  pressed,  to  a pine-apple.  A considerable  part  o 
quicksilver  will  not  yield  to  the  pressure  thus  employ6*^  but  is  . 
by  roasting  the  pina  in  properly  constructed  ovens.  The  vapor  w * 
then  gives  off  is  condensed  in  the  chimney  through  which  it  is  ®a<1€ 
pass,  and  a further  portion  of  the  quicksilver  recovered.  In  ^isCoa 
tion  the  silver  sometimes,  but  not  usually,  appears  in  the  London  mar 
The  almost  universal  practice,  however,  is  to  melt  the  pioa  into 
bars,  which  are  then  ready  for  home  use  or  foreign  exportation. 

It  is  evident,  from  the  enumeration  of  expenses  given  above,  tw  ® I 
of  them  are  susceptible  of  great  reduction.  The  high  price  of 
the  materials  used  cannot  maintain  itself  in  the  face  of  improved 
of  communication ; when  something  better  than  mule  tracks,  or  ^ 
lately  no  tracks  at  all,  has  lessened  the  present  enormous  charge  ^ 
curred  for  carriage,  both  salt  and  fuel  will  not  enter,  for  the  IaJ^ctj0D 

f>arative  proportion  that  they  do  at  present,  into  the  cost  of  Pr0  . . 
t is  true,  that  by  the  time  the  country  has  acquired  such  .ma  er^  ^ 
provements  as  these,  we  may  expect  the  wages  of  labor  to  rise  w F 
portion  that  wiU  folly  meet  any  economy  that  may  result  from  ^ 
There  ia,  however,  one  item  of  these  charges  which  has  ^de^  ^ 
complete  revolution.  Before  1850,  the  production  of  quick  1 
almost  confined  to  the  mines  of  Almaden,  in  Spain,  and  those  ^ 
After  the  revolt  of  the  Spanish  Colonies  the  government  of  t c 
country,  which  had  been  accustomed  to  furnish  the  Mexican  5 

this  indispensable  requisite  at  a fixed  and  moderate  ^thos io 

lease  of  these  quicksilver  mines  to  a European  firm,  which,  .®1D^x0  s0ch 
possession  of  a powerful  monopoly,  drove  the  price  of  quicksi  ve 
a height  that  many  of  the  poorer  mines  in  Mexico  could  no  K 
profitably  worked.  Shortly  after  the  discovery  of  m weie 
however,  most  extensive  mines  of  cinnabar  (the  ore  of  quick  J^jaC 

discovered  in  the  same  country.  These  mines  have  proved  * 
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tive,  that  tho  price  has  fallen  from  6s.  per  lb.,  at  which  it  stood  in  1860, 
to  2s.  per  lb.  in  1862.  This  is  an  effectual  saving  of  more  than  six  por 
cent,  in  the  cost  of  the  production  of  silver,  which  cannot  fail  not  only 
to  encourage  the  existing  enterprises,  but  greatly  to  extend  the  field  of 
silver  mining,  by  enabling  the  poorer  ones  to  be  profitably  worked.  A 
more  settled  state  of  society  in  Mexico  and  South  America  will,  in  all 
probability,  be  followed  by  a great  increase  in  the  production  of  silver, 
which  is  found  universally  in  the  chain  of  the  Andes,  from  Mexico  to 
the  borders  of  Patagonia,  and  probably  still  further  south.  The  enor- 
mous geographical  extent  of  this  argentiferous  chain  opens  an  almost  in- 
exhaustible field  for  the  production  of  silver.  Indeed,  it  may  be  said  that 
it  is  only  limited  by  the  incidental  expenses.  On  this  ground  many 
have  argued  that  silver  supplies  a more  equable  standard  of  value  than 
gold,  and  there  is  much  to  be  said  in  support  of  their  opinion.  Gold, 
however,  so  far  surpasses  it  in  the  prime  excellence  of  a medium  of  ex- 
change— viz.,  that  of  possessing  great  value  in  small  bulk — that  it  will 
always  be  able  to  maintain  itself  in  spite  of  the  sudden  inequalities  in 
the  rate  of  its  production,  which  are  occasioned  by  every  fresh  discovery 
of  auriferons  regions. 

It  must  not  be  forgotten,  in  the  surprise  attendant  upon  the  enormous 
gold  production  of  late  years,  that  every  site  is  soon  exhausted,  that  the 
profitable  localities  are  those  in  which  nature  has  for  centuries  been 
quietly  performing  the  miner’s  work,  By  frost  and  chemical  disintegra- 
tion of  the  quartz  rock,  the  gold  it  contained  has  been  set  free  to  be 
washed  by  every  rain  to  the  foot  of  the  mountains  which  are  its  native 
source.  As  soon  as  these  alluvial  deposits  are  exhausted,  gold-mining  is 
subjected  to  all  the  chances  which  attach  themselves  to  mining  in  general, 
and  is  by  no  means  exempt  from  the  highly  speculative  character  which 
is  proverbially  attached  to  all  snch  enterprises. 

It  would  thus  appear  that  the  only  change  in  the  circumstances  affect- 
ing the  production  of  silver  has  a direct  tendency  to  lower  its  value  ; but 
the  decreased  production  of  late  years,  by  greatly  diminishing  tho 
amount  of  the  annual  supply  from  Mexico  and  South  America,  has,  no 
doubt,  to  a largo  extent  counterbalanced  this  tendency.  The  fact  that 
silver  has  not  risen  more  than  three  per  cent  since  the  discoveries  in  Cali- 
fornia and  Australia,  could  not,  of  course,  escape  the  attention  of  so  well- 
informed  a person  as  Mr.  Jbvoms  ; but  he  avoids  the  necessary  inference 
by  assuming,  that  as  he  has  conclusively,  as  he  fancies,  established  a 
general  rise  of  prices  of  nine  per  cent,  that  silver  must  have  fallen  six  per 
cent,  and  reconciles  himself  to  the  assumption  by  the  supposed  decreased 
value  of  silver,  incident  on  the  large  supplies  of  it  which  have  been  drawn 
from  France  during  the  substitution  of  gold  for  it  in  the  circulation  of 
that  country.  Gold,  however,  is  the  standard  of  price  in  all  the  labori- 
ous calculations  of  which  he  has  given  us  the  result  They  arc  founded 
on  the  quotations  of  the  English  market,  and  are  expressed  in  sterling. 
To  establish  a special  fall  in  silver,  not  shown  in  the  tables,  a fresh  scries 
should  be  constructed,  on  the  basis  of  a silver  standard,  from  the  returns 
of  such  countries  as  use  that  metal  alone.  But  even  then,  though  we 
have  no  doubt  that  the  desired  result  would  not  be  attained,  the  calcula- 
tion would  be  vitiated  by  the  same  misconception  which  renders  Mr. 
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Jevons*  tables  so  inconclusive,  that  he  hesitates  himself  between  9 and  15 
per  cent*  as  the  true  measure  of  the  fall  in  the  value  of  gold.  It  is  not 
any  fall  in  the  value  of  silver  which  has  brought  about  the  drain  of  tbis 
mdtal  to  the  East,  but  simply  the  nature  of  the  Indian  and  Chinese  de- 
mand for  our  manufactures,  which  is  very  small  compared  with  oun  for 
their  productions,  but  which  is  immense  for  silver,  which  represents  to 
them  every  thing  desirable  in  their  conception  of  luxury,  comfort  and 
security.  All  the  efforts  which  have  been  made  to  estimate  the  fall  of 
value  in  gold  by  calculating  the  effect  of  the  annual  additions  to  the  ex- 
isting stock  of  the  metal,  err  by  ignoring  the  immense  effect  of  the  addi- 
tions themselves  upon  the  productive  industry  of  the  world,  and  by  over- 
looking the  direct  tendency  of  such  a stimulus  to  re-establish  the  old 
ratio  between  the  circulating  medium  and  commodities,  upon  which  ratio 
prices  ultimately  depend. 

But  it  would  be  well  if  this  were  the  only  deficiency  in  these  calcula- 
tions. The  most  enormous  differences  exist  in  the  estimate  both  of  to* 
stock  to  be  affected,  and  in  the  allowance  that  must  be  made  for  the  in- 
creased consumption  and  wear  and  tear  of  the  metal  itself,  before  e 
true  annual  addition  can  be  determined.  It  is  not  enough  that  in  * 
first  case  the  amount  of  gold  existing  in  the  world,  in  1 848,  has  ee* 
variously  estimated  at  from  350  to  560  millions  sterling;  and  that  J 
annual  consumption  has  been  calculated  by  M.  Chevalier  at  £l7,856,u  , 
while  Mr.  McCulloch  maintains  that  it  ought  to  be  considered  to  a®00D 
to  at  least  £20,500,000  ?*  While  so  much  is  uncertain  about  the  * 
factors  of  any  such  calculation,  it  is  as  well  to  wait  for  further  and 
definite  knowledge  before  they  are  made  the  basis  of  any  calculations 
all.  One  thing,  however,  is  certain — that  should  the  unappropna 
surplus  of  the  annual  production  of  gold  long  continue  as  large  as 
of  the  last  ten  years,  and  nothing  is  less  probable  than  that  it  shoo  ^ 
sa,  its  effect  on  price  must  be  less  with  each  year,  as  an  equal  y^v 
dition  represents  with  each  succeeding  year  a lessened  per 


the  mass  indicated  by  previous  accumulations  of  a like  kind, 
excellently  shown  by  M.  Jkvons  in  a pro  forma  table,  on  an  • 
stock  of  five  hundred  and  sixty  millions,  in  1848,  increased  by a ^ 
additions  of  twenty  millions,  in  which  he  conclusively  .re*  V ^ 
notion  entertained  by  Mr.  Cobden,  and  expressed  in  the  intr 
to  his  translation  of  M.  Chevalier’s  pamphlet,  that  the  C“8?K  * ony 
value  of  gold  would  be  effected  by  leaps  and  after  struggles  whic  ^ 
tend  to  derange  and  convulse  the  relations  of  capital  and  labon^^ 

* This  estimate  is  far  below  the  well-grounded  estimates  formed  durfc£^®J  w0 
1860-1863.  Assuming  the  somewhat  exaggerated  views  of  sanguine  p 
have  shown  in  the  previous  pages  of  the  Bankers’  Magazine  (pag*3  continent  b 
the  annual  production  of  gold  and  silver  throughout  the  Amen**0  Australia* 
$144,000,000;  Europe,  $*28,000,000;  Asia,  Africa,  etc.,  $3°00'r,LilArfl  oror& 
$75,000,000 — an  aggregate  of  two  hundred  and  seventy-one  millions  ot  <x  ’f  g0Ine 

fifty  millions  sterling.  But  making  allowances  for  the  extravagant  n ^ that 

writers,  and  the  interruption  of  production  by  war,  we  think  it  flPr  . . the 
TTe-*ajnUQ*  supply  throughout  the  world  is,  at  this  time,  ooO • other 

States.  175.000.000;  Mexico,  $20,000,000;  Australia,  $70, ' 
British  colonies,  $16,000,000;  Russia,  $20,000,000;  South  America.  $ • 

rope,  Asia,  Africa,  Ac.,  $20,000,000. — I’D.  B.  M. 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


fa  1864.]  Currency  and  Gold  in  India. 


876 


fc:a  t 

SDC' 

Iffi 

ms* 

i;  Wll 
.)  r.H0 

a s' 

STS* 

-S’ 

:r3-" 


■Jf-' 

ljr» 

3? 

3‘ 

stf 

* 

I 

(? 

JS 

P 


whether  the  fall  in  the  value  of  gold  be  a passing  phenomenon  or  one  that 
may  be  expected  to  continue  for  many  years,  whether  its  rate  per  annum 
be  great  or  small,  it  cannot  bnt  be  welcome  to  every  one  who  fully  un* 
derstands  its  consequences.  To  all  the  vital  part  of  the  population  of 
the  world— to  every  member  of  the  productive  classes — it  is  an  unmixed 
good  ; it  is  a harvest  of  increased  ease  that  they  are  the  first  to  reap ; 
and  not  only  they,  for  even  the  unproductive  classes,  who  live  upon  fixed 
incomes  and  salaries,  or  who  draw  their  means  of  life  from  fees  and  set- 
tled payments,  experience  some  relief  in  the  diminished  weight  of  taxa- 
tion in  a country  where  nearly  one-half  of  the  national  revenue  is  col- 
lected for  the  purpose  of  paying  the  interest  on  a debt  the  capital  of 
which  would  be  so  greatly  reduced  in  value.  Every  capital  that  is  in- 
vSsted  in  a non-productive  manner  would  be  lessened  in  its  power  of 
commanding  the  means  and  enjoyments  of  life ; a fresh  and  lively  spur 
would  be  applied  to  every  form  of  active  exertion,  and  if  the  fall  should 
progress  at  any  thing  like  the  rate  anticipated  by  so  many  who  have 
prophesied  on  the  subject,  it  cannot  fail  to  have  the  greatest  influence  on 
the  moral  sentiments  with  which  commerce  is  regarded,  and  to  hasten 
the  inevitable  day  when  feelings  drawn  from  a departing  form  of  society 
will  give  place  to  others  founded  on  the  interests  of  a far  greater  num* 
ber,  and  consequently  more  really  moral  and  honorable  to  mankind  at 
large. 


CURRENCY  AND  GOLD  IN  INDIA. 

From  ths  Wettmimier  Fevietc,  April,  1868. 

One  of  the  most  remarkable  points  in  the  history  of  the  precious 
metals  is  their  constant  and  unceasing  flow  towards  India,  from  the 
earliest  ages.  In  Roman  times  coin  was  always  pouring  into  India  from 
the  West,  and  the  same  tendency  continued  through  the  middle  ages. 
A pot  of  Roman  coins  of  Augustus  and  Tiberius  was  dug  up  near  Dhara- 
parum,  in  Southern  India,  in  1802,  and  the  Rajah  of  Travancore  has  a 
considerable  number  in  his  possession.  The  Toda  herdsmen  of  the  Neil- 
gherries  bring  out  ancient  Venetian  gold  pieces,  and  hang  them  round  their 
munds , at  their  funerals ; and  a Roman  aureus  has  been  found  in  a cairn 
on  one  of  the  peaks  of  the  same  mountains.  Of  late  years  India  has 
been  steadily  draining  Europe  of  silver  bullion  at  the  rate  of  £10,000,000 
a year,  though  the  bills  of  exchange  which  are  now  sold  by  the  Indian 
office  will  check  this  tendency  to  a certain  extent.  Robertson  assigns 
as  a reason  for  this  unceasing  influx  of  gold  and  silver,  that  in  no  part 
of  the  world  do  the  natives  depend  so  little  upon  foreign  countries,  either 
for  the  necessaries  or  the  luxuries  of  life;  and  that  the  precious  metals, 
therefore,  have  always  been  required  by  the  Hindoos  in  exchange  for 
their  productions.  It  is  still  a problem  what  becomes  of  this  enormous 
quantity  of  silver,  which  never  ceases  to  flow  into  India,  from  all  parts 
of  the  world.  No  doubt  a great  deal  is  turned  into  ornaments,  ana  still 
more  is  hoarded  and  buried ; but,  even  these  two  ways  of  disposing  of 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


876 


Currency  end  Gold  in  India.  [% 

it  leave  a quantity  unaccounted  for- — a per  centage  must  annually  disap- 
pear altogether,  and  this  loss  is  increased  by  the  incessant  transmission 
° large  remittances  to  and  fro  over  the  length  and  breadth  of  the  land, 
and  by  the  consequent  wear  and  tear.  These  considerations,  added  to 
expcnse  and  inconvenience  of  carrying  about  heavy  boies  of 
silver,  render  the  introduction  of  a paper  currency  a measure  of  no 
small  importance  to  the  welfare  of  India. 

Mr.  Wilbon  originally  proposed  the  adoption  of  a paper  currency  in 
a very  able  minute,  dated  December  25tb,  1860,  in  which  be  showed 
that  its  advantages  would  be  most  felt  in  a country  where  the  coin  isci* 
clusively  silver,  and  therefore  of  great  bulk  in  proportion  to  its  value. 
He  laid  down  four  conditions  on  which  paper  could  be  successfully  io% 
trodneed  as  currency — that  it  should  be  of  the  saihe  exchangeable  value 
with  the  coin  it  represents ; that  it  must,  therefore,  be  identical  in  value 
with  the  coin  it  displaces  by  its  use ; that  it  must  not  be  an  addition  to 
the  currency,  but  only  a substitution  for  a portion  of  the  coin,  which 
would  otherwise  be  required,  and  that  it  should  be  a legal  tender,  except 
by  the  issuers,  by  whom  it  would  be  convertible  into  coin.  To  attain 
these  objects,  the  notes  mast  be  at  all  times  readily  convertible  on  de- 
mand on  presentation  to  the  issuers,  and  a suitable  reserve  of  silver  most 
therefore  be  maintained. 

# intended  that  there  should  be  a Commission  of  Issue  at  Calcutta, 
in  connection  with  the  Mint,  and  that  all  India  should  be  divided  into 
districts  for  purposes  of  issue,  to  be  called  Currency  Circles,  adopting 
one  of  the  chief  stations  in  the  circle  as  its  centre.  At  each  centre  there 
was  to  be  a Deputy  Commissioner  of  Issue,  supplied  with  a stock  of 
notes  dated  for  his  district,  with  which  he  was  to  furnish  his  treasury, 
and  receive  coin  in  exchange,  the  treasuries  paying  in  notes,  and  receir 
ing  notes  in  payment  of  revenue.  The  whole  amount  of  notes  in  circu- 
lation was  at  all  times  to  be  represented  to  their  foil  value  iu  coin  an 
public  securities ; and  he  proposed  to  begin  with  notes  of  the  denonun* 
tions  of  5,  10,20,  50,  100  and  500  rupees.  In  February,  1861,  M 
Lairg  laid  down  the  rule  that  the  issue  of  notes  should  be  Aa  ftflr<nn 


actual  coin  or  bullion,  with  the  exception  of  an  amount  never  exceeding 
40,000,000  rupees,  which  might  be  issued  against  government  securities 
Ho  proposed  to  employ  the  Banks  of  Bengal,  Madras  and  ®omY!i.e 
his  agents  for  issue,  instead  of  government  commissioners,  and  fixed 
lowest  denomination  of  notes  at  20  rupees  instead  of  5 rupees,  thereby 
fatally  injuring  two  of  the  best  points  in  Mr.  Wilson’6  plan,  end \gtw uy 
reducing  the  value  of  the  boon  conferred  by  a paper  currency.  On 
13th,  1861,  the  Paper  Currency  Act,  (No.  19,)  was  passed  at  Calc°  * 
u 1D?  lowest  notes  at  10  rupees,  and  an  agreement  was  l*1 
the  banks,  in  March,  1862,  to  continue  in  force  for  five  years,  which  P 
vided  for  the  issue  and  payment  of  the  currency  notes  through 
agency,  and  for  the  establishment  of  branch  banks  with  the  sameo  jec 
xve  branch  banks  have  been  opened,  at  Mirzaporc,  Benares,  & 
K™g°ony  which  have  been  supplied  with  currency  n°fc^P. 

/i  k°m  Commissioner  of  Issue,  at  Calcutta,  ah d the  In 
WrTo  kolieve  that  this  method  secures  all  the  advantage80 

WlL80K  a circle  system. 
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Bat,  it  is  indispensable  that  there  should  exist,  in  certain  important 
places  throughout  the  country,  the  power  of  demanding  6oin  for  notes, 
which  does  not  appear  to  be  the  case  in  the  system  of  branch  banks,  and 
at  present  the  payment  of  coin  for  notes  is  only  obligatory  at  Calcutta. 
Thus  the  chief  advantage  of  a paper  currency,  which  would  have  been 
secured  by  Mr.  Wilson’s  circles,  where  a Commissioner  of  Issue  would 
be  bound  to  cash  all  notes  which  had  been  issued  from  his  centre,  is 
lost ; and  the  adoption  of  a paper  currency  by  the  people,  which,  under 
any  circumstances,  must  have  been  very  gradual,  will  be  delayed.  In  a 
district  like  Wynaad,  for  instance,  where  a number  of  employers  of  labor 
require  supplies  of  money  every  week,  the  inconvenience  of  not  having 
a place  within  a reasonable  distance,  where  the  conversion  of  currency 
notes  into  rupees  should  be  obligatory,  is  very  great.  If  the  establish- 
ment of  branch  banks  is  to  be  the  only  means  of  effecting  this,  it  will  be 
found  altogether  inadequate.  At  present,  the  system  generally  followed 
by  the  coffee  planters,  is  to  have  agents  on  the  Western  coast,  with  whom 
funds  are  deposited,  and  who  are  responsible  for  the  safe  transmission  of 
bags  of  rupees  whenever  required. 


y THE  GOLDEN  PARALLELS. 

# In  a late  number  of  the  Edinburgh  Review,  there  is  a notice  of  several  publics- 
v tions  on  the  subject  of  gold  fields  and  gold  miners.  A mass  of  facts  is  collected 

«\  relative  to  the  Australian,  Californian  and  Columbian  gold  diggings,  and  several 

^ important  conclusions  are  arrived  at.  In  the  first  place,  we  are  reminded  that  the 

•>4,  great  gold  fields  already  discovered  are  all  included  within  two  regions.  The  gold 

fields  of  New-South  Wales  and  Victoria  extend  without  any  interruption  along  the 
slopes  of  the  great  mountain  range  which  separates  the  eastern  seaboard  of  Aus- 
‘y.  tralia  from  the  interior  of  the  continent,  and  the  gold  fields  of  California  and  Brit- 

■'  ish  Columbia  occur  without  interruption  along  the  western  slopes  of  the  Rocky 

ii'  Mountains.  Thus,  there  are  presented  two  great  gold-bearing  regions,  extending 

? along  two  widely  distant  elevations,  and  probably  “owing  their  auriferous 

character  to  some  influence  connected  with  the  uplieavoL”  The  possibility  of 
^ establishing  a connection  between  these  two  gold-bearing  regions  will  be  under- 
stood after  a little  consideration  of  their  characteristics.  The  American  gold  fields, 
^ under  various  names,  run  along  the  eastern  seaboard  of  the  Pacific,  almost  from 

/ pole  to  pole — from  Behring's  Straits  in  the  north  to  Cape  Horn  in  the  south, 

j Throughout  this  vast  region  large  quantities  of  the  precious  metals  are  found, 

i “ From  Chili,  in  the  south,  to  the  British  Possessions  in  the  north,  its  slopes,  spurs, 

' and  subordinate  ranges  are  now  yielding  gold.  From  Chili  we  mouut  through 

Bolivia,  Peru,  Equador,  New-Granada,  all  still  continuing  to  yield  the  precious 
1 metal,  after  some  three  centuries  of  gold  mining.  Thence,  after  wo  pass  the  Isth- 
mus, we  find  the  gold  miner  at  work  through  Mexico,  California,  Oregon,  Washing- 
ton, until  at  length  we  come  to  the  British  Possessions,  stretching  to  the  shores  of 
the  Arctic  ocean,”  Such  is  a brief  description  of  the  gold-bearing  system  of 
America.  Turning  now  to  that  of  Australia,  there  is  found  a coast  range  running 
from  the  extreme  northern  part  of  the  continent  to  the  extreme  southern  point. 
But  this  range  neither  begins  nor  terminates  in  Australia.  It  extends  across  Bass 
Straits,  on  the  one  hand,  and  beyond  Cape  York  on  the  other;  in  which  direction 
the  chain  of  rocks  forms  at  intervals  numerous  islands,  such  as  New-Guinea,  the 
Carolines,  the  Ladrones,  and  others,  until  Japan,  with  its  gold-bearing  rocks,  is 
reached.  Thus,  in  accordance  with  this  theory,  the  basin  of  the  Pacific  has  on 
each  side  a continuous  elevation  of  volcanic  origin. 
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WHAT’S  IN  A NAME? 


I know  a Bank. — ShaJcspear*. 

There  is  no  man  who  is  not  in  somer^greo  a merchant;  who  has  not  something  to  buy  a 
something  to  sell.—  Samuel  Johnson. 

A single  farthing  is  the  semina  of  wealth — the  seed  of  a golden  progeny.— Aeon. 

Then  let  ns  beat  this  ample  field, 

Try  wliat  the  open,  what  the  covert,  yield.— Pope. 

How  many  things  there  are  in  this  world,  of  which  Diogenes  hath  no  needl-faooi^1 
In  gospel  phrase,  their  chapmen  they  betray, 

Their  shops  are  dens,  the  buyer  is  their  prey.— Drydsn* 

He  lends  oat  money  gratis,  and  brings  down  the  rate  of  usance  here.— Merchant  Vw** 
Ho  money  is  better  spent  than  what  is  laid  ont  for  domestic  satisfaction.—^ Johnson* 

A man  that  knows  how  to  mix  pleasure  with  business,  is  never  entirely  possessed  bytiea-*5- 
Etrtmond . 

What  you  leave  at  your  death,  let  it  be  without  controversy ; else  the  lawyers  will  be  yonrbdn. 
— Osborn, 

The  grave  is  the  common  treasury  to  which  we  must  all  be  taxed  — Burkt* 


“ Fuller;”  one  “Leadbeater”  and  two  “Miners;”  one  “1- 
one  “ Stoncbraker;”  one  “ Stryker,”  one  “ Trader,” two  “Sawyers,  one 
“Waterman.”  There  is  but  one  “Banker”  among  the  Cashiers;  one 
“ Usher,”  with  one  “ Birch,”  (bnt  no  “Schoolmaster,”)  although  t ere 
are  two  at  least  who  may  be  called  “ Learned.”  The  “ Smiths”  are  more 
numerous  than  any  other  calling ; some  of  them  dealing  doubtless  in 
metals  and  casing  their  valuables  in  iron ; bnt  no  “ Goldsmith.”  _ 
The  trades  are  thus  fully  represented  ; but  the  animal  world  u 00 
neglected.  We  find  only  one  “Bird.”  although  there  are  several  u» 
tins”  and  “Partridges;”  one  “Swan”  and  one  “Drake;”  one  “opar- 
hawk”  and  one  « Crane.”  Of  the  “ Robbins”  tribe,  one  only ; and  but  one 
“ Fowler,” fin  the  banking  field.  One  “Buck”  and  two  “Roes;  0 , 
“Fox”  and  one  “Lamb,”  but  three  “Shepherds,”  with  “Hurds  an 
. Hydes.”  Isaac  Walton  has  no  descendant,  by  name,  amoDg  th® 
?,ra^»  knt  we  find  at  least  one  “Eells”  and  two  “ Pikes;”  wit  o 
Pollock,”  (a  fish  quoted  by  Webster  as  allied  to  the  “Whiting1 
■ 0rmcrl7  there  was  a “Preserved  Fish”  in  the  fraternity,  but  it  has  t>e- 
Wf06  Jrx.t!nct>  although  there  are  numerous  “Fishers.”  There  w no 
° tho  “ Herring”  species,  but  two  at  least  of  the  “Roe  & 
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Although  gentlemen  of  the  sportsman  order  rarely  while  away  time 
among  the  “ banks,”  the  fraternity  of  Cashiers  numbers  several  “ Hunts” 
and  “ Hills,”  with  an  occasional  • “ Moss”  and  “ Mead,”  “ Marsh”  and 
“Field.” 

The  colors  are  largely  represented  among  the  Cashiers.  Besides  the 
“ Dyers”  and  “ Fullers,”  there  are  thirteen  “ Browns,”  nine  “ Whites,” 
two  “ Greens,”  one  “ Gray,”  and  one  “ Black,”  with  one  “Jett,”  (besides 
one  “ Blackman.”) 

.0  The  “ Wood”  species  is  not  neglected.  There  is  a “ Steel”  added  to 
the  “ Swift”  and  the  “ Strong,”  with  a “ Savage”  and  a “ Rhorer.”  There 

* are  “ Weeds”  and  “ Reeds,”  with  “ Pearls”  and  “ Stones ;”  a “ Wild” 
and  a “ Tallman,”  and  a “ Stonebraker.”  There  are  the  “ Young”  and 
the  “ Hardy ;”  the  “ Loud”  and  the  “ Long.” 

4 Added  to  the  “ Fields,”  we  find  a “ Heath”  and  the  “ Hedges ;”  with 
several  “ Graves,”  and  a “ Hooff.” 

t We  recognize  the  familiar  name  of  “John  Rodgers,”  with  seven  more 

* at  the  desk,  and  six  “ Moore”  of  another  family.  While  there  is  a 

* “ North,”  the  Cashiers  know  no  “ South ;”  while  there  is  a “ West,”  there 
is  no  “ East.” 

There  is  here  no  “ Church,”  but  a “ Kirk,”  and  a “ Newkirk,”  with  a 
“ Temple,”  with  at  least,  one  “ Angel.”  We  find  even  a “ Whitehouse” 
and  a “ Chapel.”  There  are  found  “Parsons”  and  two  “Popes,”  besides 
various  “ Knights”  and  “ Lords four  “ Pages,”  in  waiting ; a “ Bell,” 
with  “Devotion,”  and  a “Jordan”  in  the  green  distance. 

Neither  the  military  order  nor  the  naval  is  destitute  of  numbers.  We 
find  “ Battles”  and  a “ Fort,”  (besides  one  “ Fortier ;”)  a “ Fogg”  and  a 
“ Storm  ;”  with  two  “ Gales ;”  two  “ Hulls”  and  two  “ Leakes.”  There 
is  one  “ March,”  and  more  than  one  “ Camp,”  with  its  “ Mead.” 

Among  the  eatables  there  is  a “ Cake”  and  a “ Ham,”  with  “ Rice” 
and  “ Snow,”  and  “Rye;”  and  among  the  varieties  may  be  found  no 
“ Rose,”  but  an  “ Otto ;”  no  “ King,”  no  “ Queen  ;”  but  a “ Merriman,” 
a “ Goodman”  and  a “ Harshinan.”  One  who  is  “Gross”  and  another  .. 
who  is  “ Love.”  Rhode  Island  has  its  “ Hoard,”  and  “ Hobson”  has  his 
choice. 

Cashiers  are  not  given  to  fictions,  yet  there  is  one  bank  at  least  that 
rarely  discounts  without  a “ Story  ;”  while  another  has  a “ Gulliver,” 
whose  travels  are  not  told  in  verse,  but  whose  notes  are  not  only  reada- 
ble but  reliable. 

The  list  of  bank  Presidents  presents  an  equal  variety.  Among  the 
colors  are  “ Green”  and  “ White,”  “Brown,”  “Black”  and  “Grey.” 

Among  the  trades  there  are  numerous  “ Cooks,”  “Bakers”  and  “Por- 
ters,” “ Millers”  and  “ Coopers,”  besides  a “Butler”  and  a “Sawyer;”  a 
“ Carrier”  and  a “ Mason  ;”  a “ Potter”  and  a “ Piper.”  There  is  more 
than  one  “ Angell,”  and  more  than  one  “ King,”  with  at  least  one  “ Lord,” 
and  one  of  the  “ Parsons”  family.  There  are  several  who  are  “ Little,” 
and  others  “Rich;”  others  “Sharpe,”  “Low”  and  “Loud,”  “Small,” 

“ Stout,”  and  “ Sweet ;”  others  “ Hale”  and  “ Handy,”  “ Plumb”  and 
“ Strong.”  Among  the  bank  Presidents  the  “ Fish”  are  prevalent,  fol- 
lowed by  a “ Flood,”  a “ Gale”  and  a “ Fogg.” 

There  are  at  least  two  banks  with  “ Barns”  attached  to  them ; another 
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whose  president  is  a “ Dunning,”  (bat  probably  never  dans ;)«“  Cobb,^ 
to  give  sustenance ; a “ Singer”  and  a “Beadle;”  others  have  a “Bell, 
or  a “ Child,”  presiding  over  them.  At  least  two  others  have  a “M* 
senger”  for  a president ; and  others  controlled  by  those  of  the  “ Noble 
and  “ Sterling”  order,  and  at  least  one  who  is  “ Sage,”  and  another  noted 
as  a “ Dodge,”  and  another  a “ Harshman.”  n 

In  other  institutions  we  find  the  “ Cony”  and  the  “Brahe 
sidiDg,  as  well  as  the  “ Barron”  and  the  “Thorne;”  the  “Wolf  ttd 
the  “ Slaughter.”  The  “ Partridge”  and  the  “ Crane”  have  their  own 
notes ; the  “ Usher”  and  the  “ Learned”  dispense  their  own  light  # 
“ Gilpin”  rides  a race  with  “Goodspeed,  followed  by  “BooutO^ 
who  is  remote  from  a “ Sleeper.”  Among  the  Cashiers  was  a “H*®' 
but  here  we  find  “ Bacon”  giving  a legal  tone  to  the  board,  hot  wt 
Porkopolis.  “ Bliss”  finds  his  way  to  the  banking-room,  while  W*J 
and  “ Knight”  arc  both  cotemporary  controllers  of  the  bank  parw  • 
Several  banks  are  seen  with  a “ Taylor”  catting  their  notes,  and  ano 
with  its  “ Westcott,”  and  its  “ Mercer.”  Without  a straight  jacs  j 
another  bank  has  the  “ Ricketts ;”  and  another  is  frowned  upon  j 
“ Winters,”  or  charmed  again  with  “ Spring.”  , , 

“ Hobson”  and  “ Dodson”  are  firm  without  a sign-board,  and  “j 
“ Tobey,”  in  two  instances  at  least,  contributes  towards  the  widow  a 
in  the  shape  of  dividends.  In  the  Far  West  a “ Pearl”  presides 
the  treasures  of  the  deep  vault.  In  others  a “Price”  is  current ; an_ 
another  a “ Means”  is  equal  to  the  end.  At  one  sober  board  of  tr 
one  “ Wing”  controls  the  flights  of  fancy ; while  at  another, P 
dent  “Hathaway”  (which  is  very  common.)  Even  “Steele  **1^# 
found  dissecting  the  limbs  of  notes;  and,  more  sober  still,  the  «ra  . 
yield  up  their  will.  At  one  bank  in  the  wilderness  of  ra  . 

“ Hager”  leads  the  way,  and  at  another  the  favors  are  dispensed  turo  g 
a “Sill.”  . . .],ere 

While  there  are  numerous  bank  presidents  known  to  be  juniors, 
are  none  known  to  be  “ Young.”  A noted  firm  was  once  known  in 
York,  under  the  style  of  “Ketcham  & Kissam,”  but  the  firm  » . 

solved  long  since,  and  Cashiers  of  the  same  names  are  yet  foun 
list.  . 4 

Among  the  private  bankers  we  note  a similar  variety.  j" 
“ Reed”  as  well  as  a “ Fife,”  a “Bell”  and  a “ Schell.”  To  the 
family  are  added  “ Oaks”  and  a “ Beach,”  with  a “ Chesnut.  ^ ^ 
Among  the  animal  creation  there  are  a “Fox”  and  a 
“ Eel  Is”  and  a “Crow,”  with  at  least  one  “ Hyde.”  , _u0  jj 

After  the  “ Church”  comes  .one  who  is  “ Sweet,”  and  anotne^ 

“ Little,”  preceded  by  a “ Dyer,”  and  a “Brush,”  and  a “ 

It  must  be  conceded,  too,  that  there  is  a “ Fairchild”  among  ’ 
a “ Fairman,”  too,  while  others  are  “ Moody”  and  “ Rude.  gyff" 
After  the  « Battles”  come  a “ Coffin,”  and  a “ Tomb ; and  a 
but  no  “ Stix.”  . , weat 

There  is  no  “Goldsmith,”  but  one  “Silverman.”  The  ban 
least  one  “ Cooper”  among  them,  besides  a “ Miller”  and  a • js 
Although  there  are  some  as  hard  as  “ Steele,”  there  is  0 
always  “ Bland,”  and  another  yet  “Two-good.” 
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% THE  RESOURCES  OF  THE  UNITED  STATES. 
£0 

Letter  of  the  Secretary  of  State,  communicating,  in  answer  to  a resolution 
of  the  Senate  of  the  14 th  instant,  a copy  of  the  report  on  the  resources 
£.i  of  the  United  States,  presented  to  the  International  Statistical  Con - 
:f  gress  at  Berlin,  in  September  last,  by  the  Hon.  Samuel  B.  Ruggles. 

Department  op  State,  Washington,  January  18,  1864. 

t«  I transmit  to  the  Senate,  in  answer  to  their  resolution  of  the  14th 
instant,  a copy  of  the  report  on  the  resources  of  the  United  States,  pre- 
rj.  sented  to  the  international  statistical  congress,  at  Berlin,  in  September 
s i last,  by  the  Hon.  Samuel  B.  Ruggles,  together  with  a copy  of  his  letter 

si  to  the  Department  of  State,  transmitting  the  report. 
it  William  H.  Seward. 

xt  The  Senate  of  the  United  States. 


r.i  

>?. 

*.  Mr.  Ruggles  to  Mr.  Seward. 

( Berlin,  September  14,  1863. 

jji  Sir  : In  pursuance  of  your  instructions  accompanying  the  appointment 

ij  of  the  undersigned  as  representative  of  the  United  States  of  America,  at 

-■  the  international  statistical  congress,  at  Berlin,  in  September  instant,  he 

p embarked  for  Europe  in  the  first  German  steamer,  after  receiving  his  com- 

< mission,  and  reached  Berlin,  after  some  detention  on  the  Atlantic,  on  the 

afternoon  of  the  6th  of  September.  No  business  of  importance  had  been 
i transacted  in  the  congress  up  to  that  time,  except  the  presentation  of  the 
credentials  of  the  delegates. 

On  the  7th  of  September,  the  credentials  of  the  undersigned  were 
presented  and  approved,  at  which  time  representatives  from  the  following 
countries,  stated  in  alphabetical  order,  had  been  duly  admitted,  viz. : 

The  United  States  of  America;  Anhalt-Dessau;  Austria;  Baden; 
Bavaria ; Belgium  ; the  Danubian  Provinces  ; Denmark  ; France ; 
Frankfort;  Great  Britain;  Hamburgh;  Hanover;  Holland;  Holstein; 
Hesse-Cassel ; Hesse-Darmstadt;  Italy;  Lubeck;  Mecklenburg-Schwerin ; 
Norway;  Oldenburg;  Portugal;  Prussia;  Russia;  Saxe-Coburg;  Saxe- 
Weimar;  Saxony;  Spain;  Sweden;  Switzerland;  Turkey,  and  Wur- 
temburg. 

The  representatives  of  most  of  the  nations  above  specified  made  re- 
ports to  the  congress  on  the  statistics  of  their  respective  countries,  which 
will  be  duly  published  in  German  and  in  French,  in  the  official  proceed- 
ings or  “ Compte  Rendu ” of  the  congress.  In  general,  the  proceedings 
and  debates  were  in  the  German  language,  but  to  some  extent  in  French 
and  English. 

66 
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Reeovrcee  of  the  United  State*. 


[%- 


Through  some  accidental  and  unintentional  omission,  none  of  the  stsia 
of  South  America,  or  of  Central  America,  sent  delegates  to  the  congress, 
although  Brazil,  especially,  had  been  represented  in  preceding sessioM® 
the  congress.  The  name  of  the  undersigned  was  erroneously  enfer^,ut 
the  printed  and  published  lists  as  delegate  from  “ North  Amenca, 
on  his  application  the  error  will  be  cftrrected  in  the  official  report  ot 
proceedings.  , , . 

On  Friday,  the  11th  of  September,  being  the  sixth  day  of  the  sesaoo, 
a statistical  report  was  presented  to  the  congress  by  the  unders^ne  t 
behalf  of  the  United  States  of  America,  of  which  a copy  is  here 
transmitted.  . . .... 

It  is  proper  to  state  that  the  composition  and  character  o 
cress,  as  shown  by  its  proceedings  and  published  reports  at  the  p 
ing  sessions,  was  merely  “ statistical,”  and  in  no  respect  econo 
political,  rendering  it  proper  and  necessary  to  refrain  in  the  repo 
any  speculations  or  deductions  as  to  the  practical  use  or  emp  op 
the  resources  to  be  statistically  exhibited,  or  any  political  dwc _ 
the  character,  conduct,  or  possible  result  of  the  pending  in* 
against  the  government  of  the  American  Union ; but  rather  P . 
the  cardinal  elements  of  its  material  strength  and  resources,})®3. 
present,  in  such  arithmetical  and  statistical  form  as  should  jc 
self,  to  the  congress  and  to  the  countries  therein  represented, 
elements  for  any  necessary  conclusions.  -nffthe 

Again,  it  was  desirable  and  necessary,  for  the  purpose  of  sc 
publication  and  circulation,  to  any  considerable  extent,  of  8"c  , 
ment,  to  condense  the  facts  as  far  as  practicable,  to  select  only 
prominent,  and  to  seek,  by  a well-defined  outline,  to  present 

clearly  and  distinctly.  -Wined 

Keeping  these  considerations  in  view,  the  report  was  theret  ^ 
mainly  to  the  four  cardinal  elements  of  our  national  strengt  , ^ 

under  the  heads— Territory ; Population ; Agricultural  Pro  ‘ 
Precious  Metals.  It  is  not  denied  that  other  branches,  g jircnffl- 
tively  less  important,  might  also  have  been  added ; but,  under  ^ 
stances,  those  presented  were  thought  sufficient  for  the  prese  t\jcts0f 
In  view  of  the  insurrection  still  affecting  the  industry  an  p w 
a Certain  portion  of  the  Union,  and  rendering  it  difncu  n0t  eo- 

mate  their  present  value  with  any  statistical  accuracy,  they  ^foll 
braced  in  the  report  to  the  present  congress,  under  the  be  i ^ CB. 
restoration  of  tranquillity  before  the  next  session,  m l » je- 

able  the  representative  of  the  United  States  to  fully  8 PPI 

ficiency.  , , _ nr  import*®1 

The  present  session  has  been  signalized  by  the  adopti  god 

resolutions  in  respect  to  a uniform  system  of  weig  » - ^ the 

coins,  for  the  use  of  the  civilized  world,  and  materia  ^y  _epre3eDtj- 
United  States  of  America.  A large  commission,  embra  g coQntries, 

tivfta  nf  hiffh  aftainmont.a  frnm  fourteen  different  nation  -j. 


torn  for  consideration  at  the  present  session.  The  unde  jg  » w con- 

his  seat  in  the  body,  was  invited,  in  behalf  of  the  Unite  conJiiig  re- 

fer and  unite  with  that  commission  in  its  proposed  and 
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it  port  A draught  of  that  report  had  been  printed,  presenting,  in  review, 

[j;:  the  different  nations  which  had  adopted,  or  were  disposed  to  adopt,  the  . 

gg  metric  system  of  weights  and  measures,  bat  in  which  it  was  stated  that* 

gg  “ the  Confederate  States  of  America  have  expressed  a desire  to  intro- 

yj  dace  the  metric  system  of  weights  and  measures.”  The  undersigned,  on 

tji  perceiving  the  statement,  protested  at  once  against  its  propriety,  or  its 

admission  into  the  report,  on  the  ground,  that  “ the  Confederate  States,” 

■fi  so  called,  had  no  separate,  national,  lawful  existence,  but  still  formed  in- 
jg  tegral  portions  of  the  United  States  of  America.  The  objection  was  ac- 
quiesced  in,  and  the  words  in  question  were  modified  so  as  to  read, 

’ “ Some  of  the  States  of  America  have  expressed  a desire,”  Ac.,  Ac.  That 

^ statement  is  known  to  be  trae  in  respect  to  some  of  the  States  of  South 

^ America,  and  possibly  as  to  some  of  the  States  of  our  American  Union. 

‘‘j  The  proposition  presented  by  that  commission  to  the  congress  in  re- 
* , spect  to  weights,  measures  and  coins,  looking  to  an  eventual  change  in 

\ t the  weights  of  the  British  sovereign  and  of  the  American  dollar,  to 

^ reduce  them  to  even  multiples  of  the  franc,  with  the  modifications  which 
?,  these  propositions  underwent  in  the  congress,  are  of  so  much  importance 
f and  gravity,  that  the  undersigned  will  require  some  little  time  for  re- 

**  porting  them  fully,  with  the  necessary  accompanying  documents,  to  the 

government  of  the  United  States.  He  will  seek  to  do  so  with  all  prac- 
•!*  ticable  despatch  after  his  return  to  America.  The  subject  necessarily 
^ embraces  the  grave  and  difficult  question  as  to  the  relative  value  of  gold 
; and  of  silver,  present  and  prospective,  and  the  proper  adjustment  of  the 
coins  of  both ' metals,  to  keep  pace  with  the  fluctuations  in  their  pro- 
v duction  and  supply.  For  this  purpose,  the  undersigned  thought  it  ne- 
‘ cessary  to  propose,  at  the  conclusion  of  the  report  on  the  metalliferous 

**'  regions  of  the  United  States,  that  the  subject  of  the  production  of  gold 

and  silver  should  be  investigated  by  a commission  to  be  instituted  by  the 
**  international  statistical  congress ; but  on  full  consideration  by  the  section 
f to  which  the  subject  was  referred,  it  was  decided,  and  perhaps  properly, 

* that  the  investigation  could  not  be  properly  made  by  the  congress,  which 
f was  statistical  and  not  economical  in  its  aims,  and  that  the  necessary  in- 

! quiry  might  better  be  left  to  the  governments  of  the  three  great  goldr 

producing  countries,  being  the  United  States,  Great  Britain  in  respect  to 
1 Australia,  New-Zealand,  and  British  America,  and  Bussia  ; and  more 
especially  as  the  inquiry,  to  be  of  any  practical  value,  must  be  conducted 
under  the  authority  and  direction  of  those  respective  governments. 
Meanwhile  the  decided  opinion  has  been  expressed  by  the  delegates  in  the 
present  congress  from  Great  Britain  and  from  Russia,  that  it  may  be 
reasonably  expected  that  the  necessary  inquiries  on  a subject  so  important 
to  the  currency  of  the  world  will  be  prosecuted  by  those  governments 
with  all  proper  efficiency  and  despatch.  . • 

During  the  session  of  the  present  congress  a resolution  was  passed,  on 
motion  of  Professor  Schubkrt,  of  the  University  of  Konigsburg,  that  it 
was  “ advisable,  and  very  useful  to  the  general  interests  of  statistical 
science,  that  of  all  official  works  and  communications  published  by  sta- 
tistical bureaus,  one  copy  shall  be  given  to  all  the  universities  and  high 
academies  of  the  states  of  Europe,  to  be  preserved  in  their  libraries.”  A 
motion  made  by  the  undersigned,  at  a subsequent  day,  and  seconded  by 
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Professor  Schubert,  was  unanimously  passed  by  the  congress,  that  « 
resolution  be  modified  and  enlarged  “ so  as  to  include  the  pet* 
libraries  in  six  of  the  principal  cities  of  the  United  States  of  Amenca, 
be  designated  by  the  State  Department  at  Washington.”  , 
The  congress  adjourned  on  the  11th  of  September,  after  havlDS  ^ 
ceived  the  marked  hospitality  and  consideration  of  the  governmen 
Prussia,  and  of  the  inhabitants  of  Berlin.  , 

Of  the  period  of  thirty  days  after  the  adjournment  allowed  to 
dereigned  for  returning  to  the  United  States,  be  will  employ  the  , 
weeks  in  visiting  Russia  to  collect  the  statistics  of  the  product  o g® 
that  country,  and  for  which  purpose  the  representatives  of  tha  g 
ment  in  the  congress,  and  also  the  Russian  minister  at  xtor  d, 
courteously  afforded  him  important  facilities.  .onr 

The  undersigned  has  the  honor  to  remain,  with  high  respe  s 

obedient  servant,  „ „„lM 

Samuel  B.  Bcgql* 

His  Excellency  William  H.  Seward,  Secretary  of  State,  dc. 


International  Statistical  Congress  at  Berlw. 

Report  from  the  United  States  of  Amenta. 

Mr.  Samuel  B.  Ruggles,  delegate  from  the  United  States  of  Am« 
presented  the  following  report: 

Mr.  President  and  gentlemen  of  the  International  Statistical  ^ 

The  government  of  Prussia  having  specially  requested,  throng  ^ 
minister  at  Washington,  his  excellency  the  Baron  Gkbolt,  * 
eminent  of  the  United  States  of  America  should  send  a |ePres  ^ 
the  international  statistical  congress,  to  convene  at  Berlin  on  ^ 
September,  1863,  the  President  of  the  United  States,  on  • n 0f  the 
August,  appointed  the  undersigned  to  that  office.  In0  s_e" 0yjged 
congress  being  so  near  at  hand,  the  undersigned  was  Dece  c0p 

to  embark  for  Europe  without  delay,  and  was  thus  Prev®n ' ' ^esired  of 
looting,  in  due  season,  as  large  a portion  as  could  have  e ^ 0fthe 
the  numerous  documents  and  publications  illustrating  tne  s 
United  States.  Much  important  information,  though  o papers 

classification  and  arrangement,  is  embraced  in  wnous  0 Jso  by 

issued  under  public  authority,  both  national  and  eta  , more  or 

boards  of  trade  and  other  voluntary  societies  whose  Jab0rs  American  sj*" 
less  statistical.  Attempts  have  been  made  to  impart  ^ official 
tistics  more  of  an  analytical  and  scientific  character,  by  ® 0f  Obin, 
bureaus  to  be  specially  organized  for  the  puipose.  asE  tj,e  pre" 

some  years  since,  under  the  administration  of  Governor  ’ pnreJo 
sent  Secretary  of  the  Treasury  of  the  United  States,  esta 
of  Statistics  as  one  of  the  oigans  of  the  State  governm  j ;n3tractir0 
committed  to  the  charge  of  Mr.  Mansfield,  whose  copious  reniote 
annual  reports  fully  justify  the  selection ; while  far  away  wy^soU, 
interior,  beyond  the  great  chain  of  lakes,  the  infant  bta 
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with  a single  exception  the  youngest  in  the  American  Union,  containing, 
by  the  census  of  1860,  but  173,000  inhabitants,  clustered  around  the 
head  waters  of  the  upper  Mississippi,  and  more  than  fifteen  hundred  miles 
from  the  Atlantic,  established,  almost  at  the  moment  of  its  birth,  a 
Bureau  of  Statistics.  Two  of  the  annual  reports  of  its  able  Commissioner 
of  Statistics,  Mr.  Wheelock,  are  now  submitted  to  the  inspection  of  the 
international  statistical  congress,  as  affording  reasonable  ground  of  hope 
that,  in  due  time,  America  may  at  least  approach  in  scientific  accuracy 
and  philosophical  arrangement  the  more  mature  and  perfect  performances 
of  the  statisticians  of  Europe. 

The  Congress  of  the  United  States  has  not  yet  established  a distinct 
Bureau  of  Statistics,  although  repeatedly  recommended  and  urged  to  do 
so ; but  in  taking  the  census  of  inhabitants,  as  required  by  the  national 
Constitution,  at  intervals  not  exceeding  ten  years,  the  practice  has  been 
gradually  introduced  of  superadding,  by  special  direction  of  Congress, 
inquiries  more  or  less  extensive  in  regard  to  various  branches  of  industry 
and  production,  and  recently  embracing  social  statistics  to  a moderate 
extent;  so  that  the  compend  of  the  census  of  1860,  herewith  submitted 
to  the  international  statistical  congress,  will  be  found  to  contain  a con- 
siderable mass  of  statistical  informatidh,  illustrating  the  material,  and,  to 
some  extent,  the  social  and  moral  condition  of  the  nation.  Under  the 
limited  powers  conferred  by  Congress,  the  active  intelligent  officers  who 
have  successively  filled  the  office  of  Superintendent,  and  particularly  Mr. 
Kennedy,  who  participated  in  one  or  more  of  the  previous  sessions  of 
the  international  statistical  congress,  have  earnestly  exerted  their  best 
efforts  to  render  the  inquiries  authorized  by  law  useful  not  only  to  the 
country,  but  to  the  cause  of  statistical  science.  It  is  confidently  believed 
that  the  enlightened  labors  of  the  present  body  may  do  much  to  induce 
the  legislative  authorities  of  the  United  States  to  recognise  a competent 
Bureau  of  Statistics  as  a national  necessity,  and  thereby  place  their 
country  on  an  equality,  in  that  respect,  with  the  most  intelligent  nations 
of  the  world. 

Even  then,  some  time  must  elapse  before  it  will  fully  attain  that  power 
of  acute,  comprehensive  and  thorough  analysis  in  the  various  branches 
of  statistical  inquiry  which  has  so  distinguished  the  eminent  European 
statisticians,  in  their  valuable  labors  in  the  international  statistical  con- 
gress during  the  present  and  the  preceding  sessions.  • 

It  is  a cause  for  general  congratulation,  that  those  who  conduct  the 
public  affairs  of  nations  have  become  generally  convinced  that  a State 
cannot  be  wisely  or  safely  governed  without  an  accurate  knowledge  of 
quantities.  Abstract  theories  and  historical  traditions  doubtless  have 
their  use  and  their  proper  place ; but  statistics  are  the  very  eyes  of  the 
statesman,  enabling  him  to  survey  and  scan,  with  clear  but  comprehen- 
sive visioD,  the  whole  structure  and  economy  of  the  body  politic — to  ad- 
just, in  the  finest  harmony,  all  its  varied  functions — to  regulate  and  invig- 
orate the  healthful  circulation  of  every  artery  and  vein,  from  the  central, 
vital  trunk,  to  the  most  remote  and  delicate  articulation. 

Not  only  so.  In  this  modern  world,  where  steam  has  abolished  space, 
the  statesman,  to  deserve  the  name,  must  carefully  survey  the  statistics 
of  all  the  nations  that  commerce  can  approach,  so  that,  with  nice  and 
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skillful  band,  he  may  adapt  the  administration  of  his  particular  gorera- 
ment  to  the  due  measure  of  its  comparative  capacities  and  powere. 

It  is  under  the  conviction  that  this  new-born,  modern  a solidarity  of 
nations”  renders  the  statistics  of  each  important  to  all,  that  the  uodcf 
signed,  in  behalf  of  the  United  States  of  America,  now  ventures  briefly^o 
invite  the  attention  of  the  international  statistical  congress  to  someof  tk 
most  prominent  features  exhibited  by  the  compend  of  the  census  of  1W 
now  before  this  body,/md  especially  to  the  evidence  which  it  furnishes  of 
the  rate  and  extent  of  material  progress  of  the  human  race  in  that  portion 
of  the  new  world  committed  by  Providence  to  the  care  of  the  American 
Union.  The  exhibition  will  certainly  furnish,  to  some  extent,  the  mows 
of  statistical  comparison  with  other  portions  of  the  world,  and  thereby 
enable  the  international  statistical  congress  in  due  time  to 
what  may  become  a very  important  and  world-wide  duty,  in  cla?c 
results  from  the  reports  of  individual  countries,  and  thus  to 
scientific  form,  the  prominent  and  distinctive  features  of  the  compart 
anatomy  of  nations. 

Nor  is  it  to  be  feared  that  such  a classification  or  comparison  could  erer 
be  deemed  useless  or  invidious.  On  this  point  the  present  body,  fortona 
ly,  is  able  to  refer  to  the  highest  affthority.  The  impressive  words  id  • 


• opening  address  of  the  late  Prince  Albbrt,  who  deemed  it  no  < r 
from  his  eminent  rank,  as  the  royal  consort  of  the  British  sovereign, 

. preside  personally  over  your  deliberations,  and  whose  untimely  dea  a 
mourned  in  both  hemispheres  as  a loss  to  the  human  race,  now  com® 
us  with  solemn  earnestness. 

In  the  noble  language  of  that  truly  exalted  prince,  snch  comprise 
will  only  a prove  to  us  afresh  in  figures,  what  we  know  already  from 
ing  and  experience — how  dependent  the  different  nations  are  upon 
other  for  their  progress — for  their  moral  and  material  prosperity—* 
that  the  essential  condition  of  their  mntnal  happiness  is  the  maintenan 
of  peace  and  good  will  among  each  other.  Let  them  be  nw 
rivals  in  $e  noble  race  of  social  improvement,  in  which,  although 1 * * * * J 
be  the  lot  of  one  to  arrive  first  at  the  goal,  yet  all  will  equal! ly  ^ sb  ^ 
prize — all  feeling  their  own  powers  and  strength  increase  in  the 
competition.”  ’ . of 

The  compend  of  the  census  of  1860,  and  other  official  doc?®e®  f0p 
submitted  to  the  international  statistical  congress,  will  establish  ^ 
lowing  cardinal  facts  in  respect  to  the  territory,  population  and  p o 
in  material  wealth  of  the  United  States  of  America : 

I.  The  territorial  area  of  the  United  States,  at-the  peace  of 

bounded  west  by  the  Mississippi  river,  was  820,680  square  mi  e , ^ 

four  times  that  of  France,  which  is  stated  to  be  207,145,  exc  -this 

Algeria.  The  purchase  from  Franco  of  Louisiana,  in  1804,  ad  6 ' 

a 899,680  square  miles.  Purchases  from  Spain,  and  from  Me  ’ y 
the  Oregon  treaty  with  England,  added  the  further  quantity  or  , J;I<A 
square  miles ; making  the  total  present  territory  2,930,1.66 
146,240  acres. 

yf  this  immense  area,  possessing  ' 
so  largo  a portion  is  fertile  that  it 


in g a great  variety  of  climate  and  cnltn  > 
it  hi  been  steadily  absorbed  by 
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rapidly  increased  population.  In  May  last  there  remained  undisposed  of, 
and  belonging  to  the  government  of  the  United  States,  904,901,625  acres. 

To  prevent  any  confusion  of  boundaries,  the  lands  are  carefully  sur- 
veyed  and  allotted  by  the  government,  and  are  then  granted  gratuitously 
to  actual  settlers,  or  sold  for  prices  not  exceeding  a dollar  and  a quarter 
per  acre  to  purchasers  other  than  settlers.  It  appears  by  the  report  of 
the  Commissioner  of  the  General  Land  Office,  a copy  of  which  is  here- 
with furnished,  that  the  quantity  surveyed  and  ready  for  sale  in  Septem- 
ber, 1862,  was  135,142,999  acres.  The  report  also  states,  that  the  re- 
cent discoveries  of  rich  and  extensive  gold-fields  in  some  of  the  unsur- 
veyed portions,  are  rapidly  filling  the  interior  with  a population  whose 
necessities  require  the  speedy  survey  and  disposition  of  large  additional 
tracts.  The  immediate  survey  is  not,  however,  of  vital  importance,  as 
the  first  occupant  gains  practically  the  pre-emptive  claim  to  the  land 
after  the  survey  is  completed.  The  cardinal,  the  great  continental  fact,  so 
to  speak,  is  this,  that  the  whole  of  this  vast  body  of  land  is  freely  open 
to  gratuitous  occupation,  without  delay  or  difficulty  of  any  kind. 

II.  The  population  of  the  United  States,  as  shown  by  the  census  of 
of  1860,  was  81,445,080 ; of  which  number  26,975,575  were  white,  and 
4,441,766  black,  of  various  degrees  of  color — of  the  blacks,  3,953,760 
being  returned  as  slaves.  Whether  any  or  what  proportion  of  the  num- 
ber are  hereafter  to  be  statistically  considered  as  “ slaves,”  depends  upon 
contingencies,  which  it  would  be  premature  at  the  present  time  to  dis- 
cuss. 

The  increase  of  population  since  the  establishment  of  the  government 
has  been  as  follows  : 


1790,  8 929  827 

1800, 5,805,987  increase  86.02  per  cent. 

1810, 7,289,814  « 86.45 

1820 9,688,191  “ 38.13  “ 

1880, 12,866,020  " 88.49  " 

1840, 17,069,468  *•  82.67  « 

1850,, 28,191,876  « 86.87  “ 

I860, 81,445,080  “ 85.69  « 


This  rate  of  progress,  especially  since  1820,  is  owing  in  part  to  immi- 
gration from  foreign  countries. 

There  arrived  in  the  10  years — 


From  1620  to  1880 244,490 

From  1880  to  1840, 662,000 

From  1840  to  1860, 1,658,800 

From  1860  to  1860, 2,702,624 


Total, 6,062,414 


Being  a yearly  average  of  126,560  for  the  forty  years,  and  270,762  for 
the  last  ten  years. 

_ The  disturbances  in  the  United  States  caused  by  the  existing  insurrec- 
tion, and  commencing  in  April,  1861,  have  temporarily  and  partially 
checked  this  current  of  immigration,  but  during  the  present  year  it  is 
again  increasing. 
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The  records  of  the  commissioners  of  emigration  of  New-York  show 
that  the  arrivals  at  that  port  alone  have  been,  for — 

From  From  ToU^ind^di 

Ireland.  Germany.  ether  oowtri* 

1881m... 87,764  ..  27,169  «•** 

}862. 82,217  ..  27,740  Wj* 

1868,  up  to  Ang.  20,  7|  months,....  64,466  ..  18,724  aboot  *8,000 

The  proportions  of  the  whole  number  of  5,062,414  arriving  from 
foreign  countries  in  the  forty  years  from  1820  to  1860,  were  as  follows: 

From  Ireland, 967,866 

From  England, . . . 802,666 

From  Scotland, 47,800 

From  Wales, 7,986 

From  Great  Britain  and  Ireland. 1,426,018 


2,760*784 


1,588,145 


From  Germany, 1,646,976 

From  Sweden, 86,129 

From  Denmark  and  Norway, M*0 

From  France, 208,068 

From  Italy, *. 11,809 

From  Switzerland,. 37,732 

From  Spain 16,245 

From  British  America,. 117,142 

From  China,  (in  California  almost  exclusively,) 41,443 

From  aU  other  countries,  or  unknown, 291,668 


6,061414 

It  is  not  ascertainable  how  many  have  returned  to  foreign  countries, 
but  they  probably  do  not  exceed  a million.  # , tn 

If  the  present  partial  check  to  immigration  should  continue,  tnoiig  ^ 
is  hardly  probable,  the  number  of  immigrants  for  the  decade  euaiDg 
1870  may  possibly  be  reduced  from  2,707,624  to  1,500,000. 

The  ascertained  average  of  increase  of  the  whole  population  in  the  seven 
decades  from  1790  to  1860,  which  is  very  nearly  83k  Per  cen^» or 
third  for  eaoh  decade,  would  carry  the  present  numbers  (31,446,080;  ^ 

by  the  year  1870  to ••••*  tVW 

From  which  deduct,  for  the  possible  diminution  of  immigrants,  as  above, 

40,719,128 

the 


There  would  remain. 


Mr.  Kennedy,  the  experienced  Superintendent  of  the  Census , 
compend  published  in  1862,  at  page  7,  estimates  the  population 
at  42,318,432,  and  of  1880  at  56,450,241.  . mnc h 

The  rate  of  progress  of  the  population  of. the. United  States  . 
exceeded  that  of  any  of  the  European  nations.  . The  experience  cjiejy 
ticians  in  the  present  congress  can  readily  furnish  the  figures  p 
showing  the  comparative  rate. 

The  population  of  France,  in  the  ^ 

waa 27,849,003  | Year  1841,  was fHgSj70 

« Jo??’  Waa 30,461,876  M 1861,  was. g7  47*1# 

1881,  was 82,669,228  | * 1861,  was 
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iit  Being  about  87  per  cent,  in  the  sixty  years.  It  does  not  include 

' Algeria,  which  has  a European  population  of  192,746. 

The  population  of  Prussia  has  increased  since  1816  as  follows : 

H k __ 

* Tear  1816, 10,319,993 

3 “ 1822 11,664,188 

•t  “ 1834 18,038,970 

-it  “ 1840 14,928,608 


Year  1849, 
“ 1868,. 
“ 1861r 


16,296,488 

17,672,609 

18,491,220 


M? 

/; 
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Being  at  the  rate  of  79  per  cent,  in  forty- five  years. 
The  population  of  England  and  Wales  was,  in  the 


Year  1801 
“ 1811, 
“ 1821, 
“ 1881 


9,166,171 

10,464,629 

12,172,664 

14,061,986 


Year  1841 
“ 1861, 
“ 1861, 


16,086,198 

18,064,170 

20,227,746 


Showing  an  increase  of  121  per  cent  in  the  sixty  years,  against  an  in- 
crease in  the  United  States  in  sixty  years  of  693  per  cent. 


IIL  The  natural  and  inevitable  result  of  this  great  increase  of  popula- 
tion, enjoying  an  ample  supply  of  fertile  land,  is  seen  in  a corresponding 
advance  in  the  material  wealth  of  the  people  of  the  United  States.  For 
the  purpose  of  State  taxation,  the  values  of  their  real  and  personal  prop- 
erty are  yearly  assessed  by  officers  appointed  by  the  States.  The  assess- 
ment does  not  inclnde  large  amounts  of  property  held  by  religious,  edu- 
cational, charitable,  and  other  associations  exempted  by  law  from  taxation, 
nor  any  public  property  of  any  description.  In  actual  practice,  the  real 
property  is  rarely  assessed  for  more  than  two-thirds  of  its  cash  value, 
while  large  amounts  of  personal  property,  being  easily  concealed,  escape 
assessment  altogether. 

The  assessed  value  of  that  portion  of  property  which  is  thus  actually 
taxed  increased  as  follows:  In  1791,  (estimated,)  $760,000,000;  1816, 
(estimated,)  $1,800,000,000;  1860,  (official  valuation,)  $7,135,780,228 ; 
1860,  (official  valuation,)  $16,159,616,068,  showing  an  increase,  in  the  last 
decade  alone,  of  $9,023,835,840. 

A question  has  been  raised,  in  some  quarters,  as  to  the  correctness  of 
these  valuations  of  1850  and  1860,  in  embracing  in  the  valuation  of  1850 
$96 1,000, 000, 'and  in  the  valuation  of  1860,  $1,936,000,000,  as  the  as- 
sessed value  of  slaves,  insisting  that  black  men  are  persons  and  not  prop- 
erty, and  should  be  regarded,  like  other  men,  only  as  producers  ,and 
consumers.  If  this  view  of  the  subject  should  be  admitted,  the  valua- 
tion of  1850  would  be  reduced  to  $6,174,780,000,  and  that  of  1860  to 
$14,222,618,068,  leaving  the  increase  in  the  decade  $8,048,825,840. 

The  advance,  even  if  reduced  to  $8,048,825,840,  iB  sufficiently  large 
to  require  the  most  attentive  examination.  It  is  an  increase  of  property 
over  the  valuation  of  1850  of  130  per  cent.,  while  the  increase  of  popu- 
lation in  the  same  decade  was  but  35.99  per  cent.  In  seeking  for  the 
cause  of  this  discrepancy,  we  shall  reach  a fundamental  and  all-import 
ant  fact,  which  will  furnish  the  key  to  the  past  and  to  the  future  progress 
of  the  United  States.  It  is  the  power  they  possess,  by  means  of  canals 
afcd  railways,  to  practically  abolish  the  distance  between  the  seaboard 
and  the  widespread  and  fertile  regions  of  the  interior,  thereby  removing 
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the  clog  on  their  agricultural  industry,  and  virtually  placing  them  tide 
by  side  with  the  communities  on  the  Atlantic.  During  the  decade  end- 
ing  in  1860,  the  sum  of  $413,541,610  was  expended  within  the  limit!  of 
the  interior  central  group,  known  as  the  u food-exporting  States,”  it 
constructing  11,212  miles  of  railway  to  connect  them  with  the  seaboard 
The  traffic  receipts  from  those  roads  were : 

In  I860, $81,336,031 

In  1861 85,808,609 

In  1862, 44,908,406 

The  saving  to  the  communities  themselves  in  the  transportation,  for 
which  they  thus  paid  $44,908,405,  was  at  least  five  times  that  amount; 
while  the  increase  in  the  exports  from  that  portion  of  the  Union  great!/ 
animated  not  only  the  commerce  of  the  Atlantic  States,  carrying  wo# 
exports  over  their  railways  to  the  seaboard,  but  the  manufacturing  rndns- 
try  of  the  Eastern  States,  that  exchange  the  fabrics  of  their  workshops 
for  the  food  of  the  interior.  , 

By  carefully  analyzing  the  $8,048,825,840  in  question,  we  find  that  tne 
six  manufacturing  States  of  New-England  received  $785,754,244  of  ® 
amount ; that  the  middle,  Atlantic,  or  carrying  and  commercial  Stwt 
from  New-York  to  Maryland,  inclusive,  received  $1,834,9 1 1 ,579 , 
that  the  food-producing  interior  itself,  embracing  the  eight  great  o 
of  Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Io*»  , 
Missouri,  received  $2,810,000,000.  This  very  large  accession  °*  we*\ 
to  this  single  group  of  States  is  sufficiently  important  to  be  stated® 
in.  detail.  The  group,  taken  as  a whole,  extends  from  the  western  bo 
aries  of  New-York  and  Pennsylvania  to  the  Missouri  river,  through 
teen  degrees  of  longitude,  and  from  the  Ohio  river  north  to  the  bn  , 
dominions,  through  twelve  degrees  of  latitude.  It  embraces  an  area 
441,167  square  miles,  or  282,134,688  acres,  nearly  all  of  which  is  «* 
and  exceedingly  fertile,  much  of  it  in  prairie  and  ready  at  once 

«.  There  may  be  a small  portion  adjacent  to  ^^£e.®“^nor:t,0f 
bivation,  but  it  is  abundantly  compensated  by  its  rich  depot* 
copper  and  of  iron  of  the  best  quality.  . , , por. 

_ Into  this  immense  natural  garden,  in  a salubrious  and  desira 
tion  of  the  temperate  zone,  the  swelling  stream  of  population,  ® . 
older  Atlantic  States  and  from  Europe,  has  steadily  flowed  du  S ^ 
last  decade,  increasingits  previous  population  from  5,403,595  to  8,  * j 

an  accession  of  3,554,095  inhabitants  gained  by  the  peaceful  conq 
Nature,  fully  equal  to  the  population  of  Silesia,  which  cost  E*®®®  , 
Great  the  seven  years’  war,  and  exceeding  that  of  Scotland,  tne  J 
of  struggle  for  centuries.  . i «be 

The  rapid  influx  of  population  into  this  group  of  States  increase  ^ 
quantity  of  the  “ improved”  land,  thereby  meaning  farms  more 


cultivated,  within  their  limits,  from  26,680,361  acres  in  I860! oqn’qofiW 
acres  in  1860,  but  leaving  a residue  yet  to  be  improved  of  - » '^ 

acres.  The  area  of  25,146,054  acres  thus  taken  in  ten  jeers  n ■ 
prairie  and  the  forest  is  equal  to  seven-eighths  of  the  arable  ar 
and,  stated  by  its  political  economists  to  be  28,000,000  of  ®cr®?*  j0  be 


The  area  embraced  in  the  residue  will  permit  a similar  oper  ' . 0f 

repeated  eight  times  successively,  plainly  demonstrating  the  P 
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this  group  of  States  to  expend  their  present  population  of  8,957,690  to 
at  least  thirty,  if  not  forty,  millions  of  inhabitants  without  inconvenience. 

The  effects  of  this  influx  of  population  in  increasing  the  pecuniary 
wealth  as  well  as  the  agricultural  products  of  the  States  in  question,  are 
signally  manifest  in  the  census.  The  assessed  value  of  their  real  and 
personal  property  ascended  from  $1,116,000,000  in  1850  to  $3,92 6,000,000 
in  1860,  showing  a clear  increase  of  $2,810,000,000.  We  can  best  meas- 
ure this  rapid  and  enormous  accession  of  wealth  by  comparing  it  with  an 
object  which  all  nations  value,  the  commercial  marine.  The  commercial 
tonnage  of  the  United  States  was — 


In  1840 2,180,784  tons. 

In  1880, 3,836,464  ** 

In  1860, 6,888,808  “ 


At  $50  per  ton,  which  is  a full  estimate,  the  whole  pecuniary  value  of 
the  5,358,808  tons,  embracing  all  our  commercial  fleets  on  the  oceans 
and  the  lakes  and  the  rivers,  and  numbering  nearly  thirty  thousand  ves- 
sels, would  be  but  $267,940,000;  whereas  the  increase  in  the  pecuniary 
value  of  the  States  under  consideration,  in  each  year  of  the  last  decade, 
was  $281,000,000.  Five  years’  increase  would  purchase  every  commer- 
cial vessel  in  the  Christian  world. 

But  the  census  discloses  another  very  important  feature,  in  respect  to 
these  interior  States,  of  far  higher  interest  to  the  statisticians,  and  espe- 
cially to  the  statesmen  of  Europe,  than  any  which  has  yet  been  noticed, 
in  their  vast  and  rapidly  increasing  capacity  to  supply  food,  both  veget- 
able and  animal,  cheaply  and  abundantly,  to  the  increasing  millions  of 
the  Old  World.  In  the  last  decade  their  cereal  products  increased  from 
309,950,295  bushels  to  558,160,323  bushels,  considerably  exceeding  the 
whole  cereal  product  of  England,  and  nearly  if  not  quite  equal  to  that 
of  France.  In  the  same  period  the  swine,  who  play  a very  important 
part  in  consuming  the  large  surplus  of  Indian  corn,  increased  in  number 
from  8,536,182  to  11,039,352,  and  the  cattle  from  4,373,712  to  7,204,810. 
Thanks  to  steam  and  the  railway,  the  herds  of  cattle  who  feed  on  the 
meadows  of  the  upper  Mississippi  are  now  carried  in  four  days,  through 
eighteen  degrees  of  longitude,  to  the  slaughter-houses  on  the  Atlantic. 

It  is  difficult  to  furnish  any  visible  or  adequate  measure  for  a mass  of 
cereals  so  enormous  as  558,000,000  bushels.  About  one-fifth  of  the 
whole  descends  the  chain  of  lakes,  on  which  1,300  vessels  are  constantly 
employed  in  the  season  of  navigation.  About  one-seventh  of  the  whole 
finds  it  way  to  the  ocean  through  the  Erie  canal,  which  has  already  been 
once  enlarged  for  the  purpose  of  passing  vessels  of  two  hundred  tons, 
and  is  now  under  survey  by  the  State  of  New-York,  for  a second  enlarge- 
ment, to  pass  vessels  of  five  hundred  tons.  The  vessels  called  “ canal 
boats,”  now  navigating  the  canal,  exceed  five  thousand  in  number,  and 
if  placed  in  a line  would  be  more  than  eighty  miles  in  length. 

The  barrels  of  wheat  and  flour  alone,  carried  by  the  canal  to  the  Hud- 
son river,  were — 


In  1842, 
In  1862, 
In  1862, 


1,146,292 

3,987,866 

7,616,397 
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A similar  enlargement  is  also  proposed  for  the  canal  connecting  Ukfi 
Michigan  with  the  Mississippi  river.  When  both  the  works  are  completed, 
a barrel  of  flour  can  be  carried  from  St  Louis  to  New-York,  nearly  half 
across  the  continent,  for  fifty  cents,  or  a ton  from  the  Iron  mountain  of 
Missouri  for  five  dollars.  The  moderate  portion  of  the  cereals  that  de- 
scends the  lakes,  if  placed  in  barrels  of  five  bushels  each,  and  side  by 
side,  would  form  a line  five  thousand  miles  long.  The  whole  crop,  if 
placed  in  barrels,  would  encircle  the  globe.  Such  is  its  present  magni- 
tude. We  leave  it  to  statistical  science  to  discern  and  truly  estimate  the 
future.  One  result  is,  at  all  events,  apparent.  A general  famine  is  now 
impossible ; for  America,  if  necessary,  can  feed  Europe  for  centuries  to 
come.  Let  the  statesman  and  philanthropist  ponder  well  the  magm* 
tude  of  the  fact,  and  all  its  far-reaching  consequences,  political,  sociil 
and  moral,  in  the  increased  industry,  the  increased  happing  and  the 
assured  peace  of  the  world. 


IV.  The  great  metalliferous  region  of  the  American  Union  is  wo1 
between  the  Missouri  river  and  the  Pacific  ocean.  This  grand  division 
of  the  republic  embraces  a little  more  than  half  of  its  whole  continental 
breadth.  Portland,  in  Maine,  is  the  meridian  V0°  west  from  Green* 
wich  ; Leavenworth,  on  the  Missouri  river,  in  95° ; and  San  Francisco, 
on  the  Pacific,  in  123°.  By  these  continental  landmarks  the  western  01 


metalliferous  section  is  found  to  embrace  28°,  and  the  eastern 
between  the  Missouri  and  the  Atlantic,  at  Portland,  25°  of  our  total 
territorial  breadth  of  53?  of  longitude. 

It  has  been  the  principal  work  and  office  of  the  American  people,  sin^ 
the  foundation  of  their  government,  to  carry  the  machinery  of  civilisation 
westward  from  the  Atlantic  to  the  Missouri,  the  great  confluent  of  theMm* 
sissippi.  So  far  as  the  means  of  rapid  intercommunication  are  concerne* 
the  work  may  be  said  to  be  accomplished,  for  a locomotive 
now  run  without  interruption  from  Portland  to  the  Missouri,  striking 1 
St.  Joseph,  just  below  the  fortieth  parallel  of  latitude.  In  the  twenty  J 
preceding  1860,  a network  of  railways,  31,196  miles  in  length,  was 
structed,  having  the  terminus  of  the  most  western  link  on  the  Mi 
river.  The  total  cost  was  $1,151,560,829,  of  which  $850,900,681 
expended  in  the  decade  between  1850  and  1860.  , ^ 

The  American  government  and  people  had  become  aware  of  tne 
pecuniary,  commercial  and  political  results  of  connecting  the  occ5?^e 
the  food-producing  interior  by  adequate  steam  communications.  ^ 
higher  and  more  difficult  problem  was  then  presented,  of  repea  . 
effort  on  a scale  still  more  grand  and  continental ; of  winning  ric  ^ 
still  more  arduous  over  Nature ; of  encountering  and  subduing  ^ 
sive  mountain  ranges  interposed  by  the  prolongation  of  the  ynr 
of  our  sister  continent  through  the  centre  of  North  America,  r,£IDe» 
at  their  lowest  points  of  depression,  far  above  the  highest  pea 
Atlantic  States.  . closely  con- 

-ine  government,  feeling  the  vital,  national  importance  of  c } ^ 
meeting  the  States  of  the  Atlantic  and  of  the  Mississippi  with  ^ 


• V aawnuwv  nuu  vi  vuv  J 1 / In  (QC 

i * J Practicable  despatch,  has  vigorously  exerted  its  Pow®r‘ , 

1st  of  July,  1862>  near]y  fifteen  months  after  the  outbreak  of  the 
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ing  insurrection,  and  notwithstanding  the  necessity  of  calling  into  the 
field  more  than  half  a million  of  men  to  enforce  the  national  authority, 
Congress  passed  an  act  for  incorporating  “ The  Union  Pacific  Railway,” 
and  appropriated  $66,000,000  in  the  bonds  of  the  United  States,  with 
large  grants  of  land,  to  aid  the  work,  directing  it  to  be  commenced  at  the 
100th  meridian  of  longitude,  but  with  four  branches  extending  eastward 
to  the  Missouri  river.  The  necessary  surveys  across  the  mountain  ranges 
are  now  in  active  progress,  and  the  construction  of  the  eastern  division 
leading  westward  from  the  mouth  of  the  Kansas  river,  on  the  Missouri, 
has  actually  commenced.  The  whole  of  that  division,  including  that 
part  of  the  line  west  of  the  100th  meridian  to  the  fpot  of  the  Rocky 
mountains,  is  on  a nearly  level  plain,  and  is  singularly  easy  of  construc- 
tion. Its  western  end  will  strike  the  most  prominent  point  of  the  auri- 
ferous regions  in  the  Territory  of  Colorado,  where  the  annual  product  of 
gold,  as  stated  in  the  official  message  of  the  territorial  governor,  is  from 
five  to  ten  millions  of  dollars.  The  gold  is  there  extracted  by  crushing 
machines  from  the  quartz,  in  which  it  is  found  extensively  distributed, 
needing  only  the  railway  from  the  Missouri  to  cheaply  carry  the  neces- 
sary miners  with  their  machinery  and  supplies.  The  distance  to  that 
point  will  be  about  six  hundred  and  fifty  miles,  which  will  be  passed  in 
twenty-eight  hours.  When  completed,  as  it  easily  may  bef  within  the 
next  three  years,  it  will  open  the  way  for  such  an  exodus  of  miners  as  the 
country  has  not  seen  since  the  first  discoveries  in  California,  to  which 
the  American  people  rushed  with  such  avidity,  many  of  them  circum- 
navigating Cape  Horn  to  reach  the  scene  of  attraction.  ■ 

Meanwhile,  a corresponding  movement  has  commenced  on  the  Pacific, 
in  vigorously  prosecuting  the  construction  of  the  railway  eastward  from 
the  coast  at  or  near  San  Francisco,  which  will  cross  the  Sierra  Nevada  at 
an  elevation  of  about  7,000  feet,  on  the  eastern  line  of  California,  in  the 
120th  parallel  of  longitude,  and  there  descend  into  the  Territory  of 
Nevada  at  the  rich  silver  mines  of  Washoe. 

It  is  not  yet  possible  to  estimate  with  any  accuracy  the  extent  of  these 
deposits  of  gold  and  silver,  but  they  are  already  known  to  exist  at  very 
numerous  localities  in  and  between  the  Rocky  mountains  and  the  Sierra 
Nevada,  not  to  mention  the  rich  quartz  mining  regions  in  California 
itself,  which  continue  to  pour  out  their  volumes  of  gold  to  affect,  whether 
for  good  or  ill,  the  financial  condition  of  the  civilized  world.  During 
the  last  six  months  gold  has  been  obtained  in  such  quantities,  from  the 
sands  of  the  Snake  river  and  other  confluents  of  the  Columbia  river,  as 
to  attract  more  than  twenty  thousand  persons  to  that  remote  portion  of 
our  metalliferous  interior.  The  products  of  those  streams  alone  for  the 
present  year  are  estimated  at  twenty  millions  of  dollars. 

The  Commissioner  of  the  General  Land  Office,  in  his  official  report  of 
the  29th  December,  1862,  states  as  follows : 

“ The  great  auriferous  region  of  the  United  States,  in  the  western 
portion  o?  the  continent,  stretches  from  the  49th  degree  of  north  latitude 
and  Puget  sound  to  the  30°  30'  parallel,  and  from  the  102d  degree  of 
longitude  west  of  Greenwich  to  the  Pacific  ocean,  embracing  portions  of 
Dakota,  Nebraska,  Colorado,  all  of  New-Mexico,  with  Arizona,  Utah, 
Nevada,  California,  Oregon  and  Washington  Territories.  It  may  be  de- 
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' “ comprising  17  degrees  of  latitude,  or  a breadth  of  ekm 

undred  miles  from  north  to  south,  and  of  nearly  equal  lon^tndinal  ex- 

““,2?!  making  m area  of  more  than  a million  square  miles. 

. V118  vas^  region  is  traversed  from  north  to  soutb,  first,  on  the  Pacific 

side,  by  the  Sierra  Nevada  and  Cascade  mountains,  then  by  the  Blue  and 
Humboldt ; on  the  east,  by  the  double  ranges  of  the  Rocky  monDtaim 
embracing  the  Wahsatch  and  Wind  River  chain,  and  the  Sierra  Madre, 
stretching  longitudinally  and  in  lateral  spurs,  crossed  and  linked  together 
by  intervening  ridges,  connecting  the  whole  system  by  fire  principal 
ranges,  dividing  the  country  into  an  equal  number  of  basins,  each  being 
nearly  surrounded  by  mountains  and  watered  Iby  mountain  streams  and 
snows,  thereby  interspersing  this  immense  territory  with  bodies  of  agri* 
cultural  lands,  equal  to  the  support  not  only  of  miners,  but  of  a dense 
population.” 

4<  These  mountains,”  he  continues,  44  are  literally  stocked  with  mine* 
rals ; gold  and  silver  being  interspersed  in  profusion  over  this  immense 
surface,  and  daily  brought  to  light  by  new  discoveries.”  lt  In  addition 
to  the  deposits  of  gold  and  silver,  various  sections  of  the  whole  region 
are  rich  in  precious  stones,  marble,  gypsum,  salt,  tin,  quicksilver,*^^ 
turn,  coal,  iron,  copper,  lead,  mineral  and  medicinal,  thermal,  and  cold 
springs  and  streams.” 

4i  The  yield  of  the  precious  metals  alone  of  this  region  will  not  611 
below  one  hundred  millions  of  dollars  the  present  year,  and  it  will  aug- 
ment with  the  increase  of  population  for  centuries  to  come.”  u Wtto 
ten  years  the  annual  product  of  these  mines  will  reach  two  hundred 
millions  of  dollars  in  the  precious  metals,  and  in  coal,  iron,  tin,  W 
quicksilver  and  copper,  half  that  sum.”  He  proposes  to  subject  these 
minerals  to  a government  tax  of  8 per  cent,,  and  counts  upon  a revenue 
from  this  source  of  25  .millions  per  annum,  almost  immediately,  and  upon 
a proportionate  increase  in  the  future.  He  adds,  that  41  with  an  amount 
of  labor  relatively  equal  to  that  expended  in  California  applied  to  the 
gold  fields  already  known  to  exist  outside  of  that  State,  the  product 
of  this  year,  including,  that  of  California,  would  exceed  four  hundred 
millions.”  14  In  a word,”  says  he,  44  the  value  of  these  mines  is  abso- 
lutely incalculable.” 

From  the  documents  and  other  evidences  now  before  the  internation 
statistical  congress,  it  must  be  apparent  that  the  metalliferous  re^10D^ 
the  United  States  of  America  are  destined,  sooner  or  later,  to  so 
materially  to  the  supply  of  the  precious  metals,  and  thereby  to  affect  t ® 
currency  of  the  world,  especially  if  taken  in  connection  with  the  capsc*/ 
of  the  auriferous  regions  of  Russia,  Australia  and  British  America,  an 
the  possibility  of  increased  activity  in  the  mines  of  Mexico.  , 

The  undersigned  would  therefore  respectfully  beg  leave  to  concJo 
the  present  report  with  the  suggestion,  that  a commission  be  institu  e 
by  the  body  now  assembled,  with  authority  to  collect  such  facts  as  may 
be  gathered  from  authentic  sources,  in  respect  to  the  probable  future  F 
. ^ction  of  gold  and  silver,  and  to  present  them  for  consideration  to 
international  statistical  congress  at  the  next  or  some  future  session. 

S.  B.  RogA** 

'Berlin,  September  11,  1803. 
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BOSTON  SEMI-ANNUAL  DIVIDENDS. 

Reported  by  Joseph  G.  Martin, 

Commission  Stock  Broker , No.  10  State  Street,  Boston. 

The  following  table  presents  the  capital  of  each  bank,  together  with  the 
tot  two  semi-annual  dividends,  and  the  amount,  payable  April  1,  1804. 

e forty-two  banks  in  the  table,  the  dividends  average  4.07  per 
cent.  Seven  banks  divide  6 per  cent.,  twenty-five  4,  six  84,  and  four  3 
The  Traders’  pay  its  first  dividend  since  October,  1801. 

Ihe  Safety  Fund  having  been  organized  as  the  “First  National”  Bank 
or  some  months,  will,  by  the  United  States  law,  make  its  dividends 
hereafter  in  May  or  June.  The  Granite  has  recently  become  the 
econd  National,  and  several  other  banks  are  taking  measures  to  re- 
organize  under  the  same  law.  The  Merchants’  has  reduced  its  capital 
from  $4,000,000  to  $3,000,000. 

Old  Massachusetts,”  as  it  is  familiarly  called,  from  being  the 
oldest  bank  in  the  State— incorporated  February  7,  1784— now  pays  its 
first  regular  dividend  of  4 per  cent,  since  1812.  For  the  past  eleven 
years  the  dividend  has  been  3 1-5  per  cent.,  or  $8  per  share — except  10 
per  cent.  October,  1 800,  part  proceeds  of  real  estate  sold — and  for  eight 
years  previous  to  that  3 per  cent.,  semi-annually.  For  the  whole  period 
0 “ e ®*lst®nce  of  the  bank,  1784  to  1864 — eighty  years — the  average 
rate  of  dividends  has  been  6.3  per  cent.,  and  including  extra  payments,  7 
per  cent,  per  annum,  although  for  a considerable  period  the  rate  was  as 
i ^j2  ® Per  cent*  semi-annually.  The  profits  of  the  bank  in  its 
early  days  were  large— averaging  about  9 per  cent,  regular  the  first 
twenty-five  y^ars— but  the  demand  for  capital  then  must  have  been  very 
small,  as  the  bank  started  with  only  $253,500  paid  in,  which  was  reduced 
to  $100,000  the  next  year,  and  so  remained  for  six  years. 

. The  United  States  will  pay  in  coin,  at  the  Sub-Treasurer’s  office,  the 
interest  due  April  1 on  7 3-10  per  cent  Treasury  notes.  The  State  of 
Massachusetts  also  pays  its  interest  in  coin.  The  city  of  Boston  will  pay 
interest  in  coin  on  the  first  day  only  of  April,  and  after  that  the  equiva- 
lent of  gold  at  the  market  price  of  that  day. 

The  banks  of  Boston  show  a very  handsome  increase  in  their  dividends 
for  the  past  six  months,  and  still  carry  to  reserve  account  a considerable 
sum.  In  the  early  dayB  of  the  war,  a period  when  the  government  credit 
was  not  established  for  such  large  loans  as  were  needed,  the  banks  of  Bos- 
ton, New-York  and  Philadelphia  came  forward  promptly  and  took  the 
required  amounts.  Now  they  are  reaping  the  harvest  in  the  shape  of 
profits  beyond  any  thing  heretofore  realized  by  banking  institutions  in 
this  country. 

The  following  table  represents  the  present  capital  of  the  forty-two 
banks  in  Boston;  the  dividend  of  each  in  October,  1863,  and  April, 
1864;  the  amount  of  dividend  of  each  in  April,  1804;  the  aggregate’ 
dividends  at  each  period  since  April,  1802;  and  the  price  of  stock  at 
the  close  of  March,  compared  with  October,  1863  : 
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Boston  Bank  Dividends,  April,  1864. 


Dividends. 


Bostoh  Bjjfss. 

Capital . 1868.  ' 

ik 

Atlantic, 

..$500,000  ..  3 .. 

3 .. 

•Atlas, 

..1,000,000..  .. 

4 .. 

•Blackstone,. 

..  760,000  ..  4 .. 

5 .. 

Boston,  (par  $50,).  • . . 

..  900,000  ..  4 .. 

4 .a 

•Boyleton, 

• • 400,000  « • 4i  i • 

5 .. 

Broadway, 

..  150,000  ..  4 .. 

4 .. 

•City, 

. . 1,000,000  . . 8J  . . 

4 urn 

•Columbian, 

. . 1,000,000  . . 8 . . 

Si  .. 

•Commerce, 

. . 2,000,000  . . 8|  . . 

4 .. 

•Continental, 

» . 300,000  . » 3 . . 

4 .. 

Eagle,  

..1,000,000  ..  4 .. 

4 .. 

•Eliot, 

. . 600,000  . . 3 . . 

4 • • 

•Exchange, 

, . 1,000,000  . . 4 . . 

6 .. 

FaiJeuil  Hall, 

..  600,000  ..  6 .. 

5 .. 

•Freeman’s, 

..  400,000  ..  8$  .. 

4 .. 

Globe, 

. 1,000,000  . . 4 . . 

4 .. 

Granite, 900,000 

•Hamilton,.  600,000 

•Hide  and  Leather, 1,000,000 

•Howard, 600,000 

Market,  (par  $70,). 660,000 

•fMassach'ts,  (par  $260,).  800,000 

Maverick, 400,000 

Mechanics', 260,000 

•Merchants', 8,000,000 

•Mount  Vernon, 200;000 

Mutual  Redemption,  • • • • 661 ,700 

National, 760,000 

New-England, 1,000,000 

North, 860,000  , 

North  America, 760,000  . 

Republic, 1,000,000  . 

•Revere, 1,000,000  . 

♦Shawmut,. 7 60,000  . 

•Shoe  and  Leather,. . . • . . 1,000,000  . 

State,  (par  $60,) 1,800,000 


Suffolk,. 


1,000,000 


4 

6 

H 

H 

4 

$8 

Si 

4 

8 

Si 

4 

3 

4 

3 

Si 
Si  , 
3i  . 
3i  . 
4i  . 
8i  . 
6 . 
0 . 

4 . 
4 . 
Si  . 
4 . 


4 

8{  .. 
4 .. 
4 .. 
4 .. 
4 .. 
3i  .. 
4 .. 
Si  .. 
4 .. 
4 .. 

3 .. 

4 .. 

8 .. 
H .. 
si  .. 
4 .. 
4 .. 

6 .. 
3i  .. 
6 .. 
8 .. 
4 .. 
4 .. 
4 .. 
4 .. 


flock,  W&* 


Amount,  Oct^r 
April,  ISH-  1,188. 

$15,000  ..  84  ..  # 


103 

103 

70 


40.000 
87,600 

86.000 
20,000  ..116  • 

6,000  ..  103  . 

40.000  ..106  • 

85.000  ..111  • 

80.000  ..  106  • 

18.000  ..  99  . 

40.000  ..  HO  • 

24.000  ..  102  • 

50.000  ..US  •' 

26.000  ..116  ■ 

16.000  l.  09  " 

40.000  ..  126  ■■ 


102 

74 

260 

100 


86,000 

40.000 

40,000 

20.000 
22,400 
82,000 

K’000  m 

10.000  ..  114 

106,000  ..  99 

8.000  ..  99 
22,468 
22,600 

40.000 
25*800 
26,250 

85.000 


40,000 

80,000 

60,000 

68,000 

60,000 

18,000 

60,000 

40.000 

80.000 
60,000 


, 98 

115 
. 96 

105 

99 

108 

95 

ISO 

72 

147 

86 

116 
116 

104 

105 


$1,466,918  .. 
. . 1,386,018  .. 
..  1,297,760  .. 
..  1,204,000  .. 
1,190,600 


106 

lit 

M 

118 

104 

108} 

Hi 

107 

104 

116 

106 

125 

125 
106 

126 
118 


112 
135 

10H  ••  !S 


Traders’, 600,000  .. 

Tremont, 1,600,000  . . 

Union, 1,000,000  . . 

•Washington 750,000  .. 

Webster, 1,500,000  .. 

Total,  April,  1864, ...  .$  86,431 .700  . . 

Total,  October,  1868,...  88,481,700  .. 

Total,  April,  1863 88,631,700  .. 

Total,  October,  1862,. . . 88,681,700  . . 

Total,  April,  1862,.,. . . . 38,681,600 

• The  twenty  banks  marked  [*]  increased  their  dividends  ia  Ap  ' 

+ The  Massachusetts  Bank  paid  8 1-5  per  cent.,  (par  $250,)  e<jn&l  to$  P 
in  October,  and  now  4 per  cent.,  or  $10  per  share. 

X Hamilton,  6 per  cent,  regular,  and  3 per  cent,  extra. 


106 

76 

216 

27 

114 

101 

104} 

100 

117 

102} 

106 

102} 

103 

100 

136 

73 

163} 

100} 

131} 

122} 

107 

107 
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Boston  Bank  Shares  and  Profits, 

u With  the  Lowest  and  Highest  Prices  of  Shares  in  the  years  1862  and  1863. 

•t- 

From  the  Animal  Circular  of  J.  G.  Martih,  Stock  Broker,  10  State-street,  Boston. 


Net  Surplus.  * 

Ev- Dividend.  Dividends. 

* > — a.  „ . — .,  Lowest  and  Highest. 


Bostok  Bakes.  1S88.  1862.  1868.  1863.  1S62.  . 1868. 

Atlantic, $52,461  ..  5 ..  2 ..  8 ..  75  @ 88  ..  60  @ 95 

A,u»i 60,000  ..  6 ..  8 ..  8)4  ..  94  @105  ..100  @ 108)4 

Blackstone, 94,032  ..  6 ..  8 % ..  4 ..  94  @102)4..  99)4  @ 108 

Boston, (par,  $50,). 156,183..  8 ..  4 ..  4 ..  5S  @ 66  ..  62)4  @ 71)4 

24,000..  8 ..  4)4  ..  4)4  ..  107  @115  ..112  @118)4 

Broadway, 12,078  ..  7 ..  8)4  ..  4 ..  88  @100  ..  94  @102)4 

cuy> 98,402..  6 ..  8)4  . 8)4  ..  97  @103)4  ..  100  @105)4 

Colombian, 8 ..  8 ..8  ..96  @111)4..  109  @113 

Commerce, 110,000..  6 ..  8 ..  8)4  ..  91)4  @ 104  ..  100  @105 

Continental, 4,997  ..  6 ..  8 ..  8 ..  89  @ 95)4  ••  96  @ 102)4 

Eagle, 101,000..  6 ..  8)4  ..  4 ..  100  @ 108)4  ••  107  @116 

EHot, 48,028  ..6  ..8  ..8  ..  98)4  @ 108  ••  »7  @108)4 

Exchange, 162,061..  8 ..  4 ..4  ..105  @122  ..116  @121 

FanenilHali, 70,000..  8 ..  4 ..5  ..  107)4  @115  ..  112)4  @ 122)4 

Freeman’s, 16,024  ..  8 ..  8 ..  8V  ..  90  @100  ..  95  @101)4 

61°Be, 160,000..  8 ..  4 ..4  ..  107)4 @ 128)4  ..  198  @129)4 

Q««l‘e, 87,500  ..  6 ..  8)4  ..  4 ..  100  @ 108)4  ..  107)4  @ 1 16)4 

Hamilton, 120,000  ..  8 ..  4)4  ..  6 ..  116)4  @ 181)4  ..  181  @ 142 

Hide  and  Leather, 60,000  ..  6 ..  8)4  ..  8)4  ..  90  @101  ..100  @106)4 

Howard, 80,000  ..  6 ..  8)4  ..  8)4  ..  98  @102)4..  99  @ 104 

Market,  (par,  670.) 85,805..  7 ..  8)4  ..  4 ..  67  @ 75  ..  69  @ 78)4 

Massachusetts, (par, $250,).  85,000..  $16..  $8  ..$8  ..100)4 @104  • • 104  @109)4 

Maverick, 15,881..  6)4  ..  8 ..8)4..  85  @ 101  ..  90)4 @100 

Mechanics’ ,T 90,700..  7)4..  4 ..  4 ..  105  @112  ..107  @118 

Merchants’, 128,000..  6)4  ..  8 ..  8 ..  88  @ 96)4..  93  @100)4 

Mount  Vernon, 6,226  ..8  ..  8)4  ..  8)4  ..  80  @ 98  ..  99  @ 101 

National, Far.  ..0  ..8  ..8  .1  82)4  @ 95  ..  88  @ 96 

New-England, 74,862  ..  7 ..4  ..4  ..108  @ 110)4  ..  107)4  @ 116)4 

North, 51,797..  6 ..8  ..8  ..  82)4  @ 94  ..  90  @ 100)4 

North  America, 66,455..  6 ..  8 ..  8)4..  94  @106  ..  97  @104 

Pawners’, Note.  ..  6)4  ..  2 ..  8 ..  80  @ 9114  ..  80  @ 85 

Republic, 64,258  ..  6 ..  8 ..  8)4  ..  88  @ 98)4  ..  90)4  @ 99 

Revere 68,295  ..  6 ..  8)4  ..  8)4-.  90  @104)4  ..  108  @107)4 

Safety  Fund, 115,000..  6 ..8  ..  8)4  ..  95  @ 102  ..  99  @105)4 

Sbawmut, 28,800  ..  6 ..  8 ..  8)4..  86*  @ 96  ..  86  @ 99)4 

Shoe  and  Leather, 125,000..  9 ..  4)4  ..  4)4  ..  118  @126)4  ..  124  @180)4 

State,  (par,  $60,). 254,827  ..  7 ..  8)4  ..  8)4..  61  @ 71  ..  68  @ 72)4 

Suffolk, 826,627  ..  9)4.  6 ..*5  ..120  @145)4  ..  142  @147 

Traders’, None. 69)4  @ 87  ••  79)4  @ 90)4 

Tromont, 58,500  ..  7 ..  4 ..4  ..105)4  @114  ..112  @118 

Union, 120,063..  7 ..  4 ..  4 ..  106  @114  ..118  @121)4 

Washington, 70,000  ..  6 ..  8)4  ..  8)4  ..  95)4 @ 104)4  ..  100)4  @ 104)4 

Webster, 54,595  ..  6 ..  4 ..  4 ..  98  @108)4..  101  @107 
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Miscellaneous  Dividends 
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Miscellaneous  Dividends  payable  in  Boston,  1864. 


The  following  is  a statement  of  the  dividends  and  interest  money  to 
be  disbursed  early  in  April,  and  all  payable  in  Boston.  The  Berksiire 
Rail-Road  add  Salisbury  Manufacturing  dividends  are  quarterly, 
Cambridge  Rail-Road  has  increased  its  capital  $231,000  since  October 
last.  , 

In  addition  to  these,  early  in  April  is  the  usnal  period  for  the  pj 
ment  of  dividend^  by  the  Boylston,  City,  Eliot,  HowardJUMutw  » 
Merchants’,  National,  Neptune,  Prescott,  Suffolk  and  WMbmgton 
surance  Companies,  as  also  the  Boston  Exchange  and  Hamilton  o 
Companies,  quarterly,  and  Ocean  Mills  Manufacturing  adding,  m 
numbers,  some  $200,000,  and  making  the  total  to  be  paid  out  m p 
nearly  $1,700,  including  bank  dividends. 


Capital, 

ITameeqf  Companies , dtc,  April,  ISM* 

Bangor  City  (Municipal)  6’s, .Int.  about 

Bangor  (Rail-Road)  issue,  6*s,  1874, $500,000 

Bath  City,  6's,  1891, 200,000 

Berkshire  Rail-Road  Stock, 820,500 

Boston  City  Bonds, Interest, 

Boston  Manufacturing,  (par  $750,) 600  shares, 

Boston  Steam  Flour  Mill  Bonds,.  •••••.••. .$100,000 

Boston  and  Sandwich  Glass.. 400,000 

Cambridge  (Horse)  Rail-Road, 727,800 

Chelsea  (Horse)  Rail-Road,  (preferred,) 110,000 

East  Boston  Ferry,  6*a,  1864, 38,000 

Eliot  Fire  Insurance,. 200,000 

Franklin  Coal  Company, *. 500,000 

Massachusetts  State  6’s,  1868, 150,000 

Massachusetts  State  5’s,  1865-’74 845,000 

Do.  (Troy  and  Greenfield)  5’s,  1890, 416,500 

Malden  and  Melrose  Rail-Road  6’s, 75,000 

Michigan  Central  Rail-Road  Bonds,  1882,..  .4,484,000 

New-England  Glass  Company, 500,000 

N.  T.  and  Boston  (Air  Line)  R.  R.  6’s,  '70,. . 250,000 
Northern  (N.  H.)  Rail-Road  Bonds,  1864,.. . . 89,000 

Northern  (N.  H.)  Rail-Road  Bonds,  1874,... . 178,700  . 

New  Bedford  City  5’s,  1877-'80, 77,000  ■ 

Old  Colony  Rail-Road  Bonds, 81,000  < 

Phil,,  WiL  and  Baltimore  Rail-Road, 5,600,000  . 

Portland  City  6’s,. Interest  about  . 

Portsmouth  Steam  Mills, 520,000  - 

Potomac  Coal  Company, 800,000  . 

Salisbury  Mills, . . • 1,000,000  • 

Shoe  aod  Leather  Fire  <k  Marine  Insurance, . 200,000  . 

South  Shore  Rail-Road  6’s,  1880, 150,000  . 

United  States  7 8-10  Loan, .20,000,000  . 

Western  Rail-Road  6’s,  1875, 950,000  . 


Dividend, 

April* 

3 

3 

3 

'1* 

$30 

3 

44 

4 
3 
6 
3 

5 

24 

24 

3 

4 
10 

3 

* 3 
3 

24 

3 

6 
3 
6 
8 

1 4 

e 

s 

8.65 

3 


fa* 


Total,. 


15,  Oto 
6,000 
5,600 
83,000 


55.000 
55, 
*400 
1,140 

10.000 
16,000 
5,500 


|1(660|1^ 


Franklin  Coal  now  pays  its  seventh  monthly  dividend 1, 
the  payments  will  be  quarterly.  Potomac  Coal  pays lt8 
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a;  THE  NATIONAL  FINANCES. 

i.tf 

Letter  of  the  Hon.  Elbridoe  G.  Spaulding,  of  Buffalo,  Member  of  thi 
Thirty-seventh  Congress , from  the  Thirty-second.  District  of  New 
> Fork. 

- i 

Buffalo,  March  19,  1864. 

r/tj  7.7 

•s  To  Morris  Kktchum,  Esq.,  Banker,  New-York : 

Dear  Sir, —When  I met  you  in  New-York  in  December  last,  you  ex- 
• pressed  the  apprehension  that  the  rate  of  interest  on  government  securities 
would  be  reduced  to  five  per  cent ; that  there  would  be  a further  inflation 
^ of  the  currency ; and,  consequently,  that  gold  would  advance,  and  the  price 

9*  of  labor  and  commodities  would  be  greatly  increased.  The  apprehensions 

! which  you  then  expressed  are  now  being  realized,  and  the  government 

; and  people  are  alike  feeling  its  evil  effects.  By  reducing  the  rate  of  in- 

!.  terest  from  six  to  five  per  cent  on  bonds  and  notes  issued  to  redeem 

' . greenback  currency  printed  and  paid  out  by  the  government,  one  per 

g - cent  interest  is  apparently  saved  to  the  government  on  its  notes  and 

l bonds,  but  all  the  flour,  beef,  pork,  and  other  supplies  for  the  army  and 

L.  navy  have  advanced  ten  to  fifteen  per  cent.,  thereby  making  it  neces- 

■'  sary  for  the  government  to  pay  ten  to  fifteen  per  cent  more  for  all 
supplies  purchased,  while  it  saves  only  one  per  cent  on  its  notes  and 
bonds. 

Five  per  cent  bonds,  running  from  five  to  twenty  years,  can,  no  doubt, 
be  floated  on  the  market  nominally  at  par,  if  the  currency  is  sufficiently 
diluted  and  the  volume  increased  large  enough  for  that  purpose  ; and  so 
may  four  per  cent  bonds  be  carried  on  the  surface,  if  the  currency  is  printed 
. and  paid  out  in  such  a large  volume  as  to  still  further  dilute  the  government 
paper  already  afloat  But  if  this  should  be  successfully  carried  out,  and 
four  per  cent,  bonds  be  negotiated  at  par  in  consequence  of  a further  ex- 
pansion of  the  currency,  gold  would  advance  to  90  or  100  per  cent, 
and  all  commodities  for  the  army  and  navy  would  advance  in  the  same 
proportion.  What  would  be  saved  in  the  rate  of  interest  would  be 
lost  fourfold  on  the  enhanced  price  of  all  supplies  purchased  to  carry  on 
the  war. 

Five  per  cent  interest,  payable  in  currency,  which  has  been  the  rate 
since  the  twenty-first  of  January  last,  for  redeeming  legal  tender  notes, 
is  a most  exhilarating  atmosphere  to  be  reveled  in  by  speculators  and 
jobbers,  but  very  unsatisfactory  to  men  of  steady  purposes,  who  are  en- 
gaged in  manufactures,  commerce,  and  other  legitimate  pursuits.  With 
snch  a money  market,  all  articles  consumed  by  laborers  advance  in  price, 
rents  increase,  skilled  laborers  and  common  laborers  combine  and  strike 
for  higher  wages,  in  order  to  be  able  to  pay  for  the  enhanced  prices  of 
living  causedby  the  excess  of  paper  issues. 

In  order  to  illustrate  what  I desire  to  say  further  on  this  subject,  you 
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will,  I trust,  allow  me  to  make  a brief  review  of  the  laws  of  Congws 
bearing  upon  the  increased  price  of  labor  and  commodities,  and  e 
advance  in  the  price  of  gold.  Gold  and  silver,  as  you  well  know*  are  e 
standard  of  value  in  conducting  the  commerce  of  all  the  civilized  nations 
of  the  world.  The  commerce  of  the  United  States  is  still  carried  on  wi 
all  foreign  nations  with  gold  as  the  standard  or  measure  of  value. 

The  laws  of  Congress,  passed  in  1792,  fixed  the  gold  standard  in 
United  States,  for  the  ten  dollar  eagle,  at  two  hundred  and  fortys^ 
grains  and  four-eighths  of  a grain  of  pure  gold,  or  two  hundre 
seventy-five  grains  of  standard  gold,  and  half  that  quantity  or 
half  eagle.  The  law  of  Congress,  passed  in  1837,  changed  6 8. 
standard  established  in  1792,  by  providing  that  the  standar  o 
gold  and  silver  should  be  such,  that  of  one  thousand  parts  y j 
nine  hundred  parts  should  be  pure  metal  and  one  hundred  of  al  oy, 
the  alloy  of  silver  coins  should  be  of  copper,  and  the  alloy  of  go 
should  be  of  copper  and  silver.  That  the  weight  of  the  gold  eag  ® ■ , , 
be  two  hundred  and  fifty-eight  grains,  that  of  the  half  eagle  one  ^ 
and  twenty-nine  grains,  and  that  the  eagle  should  be  a legal  e ' ^ 

ten  dollars,  and  the  half  eagle  for  five  dollars.  This  was  tne 
value  up  to  the  time  when  the  legal  tender  note  bill  was  passe  ^ 

The  last  loan  of  $50,000,000,  made  by  the  government  before  i ^ 
pension  of  specie  payments,  was  on  the  issue  of  six  per  cent,  w - 
bonds  at  89^,  being  a discount  of  10f  per  cent.,  and  alossto  • ^ 

of  about  $5,338,769.  The  agreement  for  this  loan  was  maa  ^ 
associated  banks  of  New-York,  Boston  and  Philadelphia,  in  . 
>86 1.  It  was  made  on  a specie  basis,  and' in  the  efforts  ran  Lq 
banks  to  pay  the  gold  on  this  loan  into  the  Sub-Treasury,  i =joB  „f 
such  a stringency  in  the  money  market  as  to  cause  a general  susp  ^ 
specie  payments  on  the  31st  of  December,  1861,  which  ma  e ! ^ 

ingly  difficult  for  the  banks  to  pay  the  last  instalments  to  c ^ 
loan.  No  further  loans  could  be  negotiated  except  at  as  ^ 

count ; indeed,  it  was  deemed  nearly  or  quite  impossible  ^ $. 
further  loans  on  a specie  basis,  unless  at  the  most  ruinous  b0S 

count.  There  was  then  due  to  the  army  and  navy,  and  tor  Pr  ^ re. 
less  than  $100,000,000,  and  at  least  $200,000,000  tt;on  *SJ 

quired  within  six  months.  The  necessity  for  immedia  gjgan- 
most  pressing  and  urgent  We  were  grappling  wit  extraordi* 
tic  rebellion.  We  were  in  a most  extraordinary  crisis,  ^ 

nary  measures  had  to  be  resorted  to,  in  order  to  8ave  tfenCy  tbs 
ment  and  preserve  our  nationality. . In  this'  great  J*y  »#r 
original  legal  tender  note  bill,  introduced  by  me  as  a ^ by 

measure,  and  which,  after  being  amended  and  passed,  w 
the  President  February  25th,  1862,  changed  the  standar  aathorizing 
with  the  world  at  large,  but  within  the  United  e8’,  TYn:fe<i  States 
the  Secretary  of  the  Treasury  to  issue  $150,000,000  o ^ fl  legal 
aotes  to  circulate  as  currency,  making  them  lawful  ) , , rcdewP’ 
tender  for  all  debts,  public  and  private,  and  providing  o cent 

tion  at  all  times  at  the  Treasury  Department  in  five-twe  y aat^ori«ing 
bonds,  interest  payable  semi-annually  in  coin ; and  ur  rj^jg  y»s 
the  issue  of  $500,000,000  of  these  bonds  for  that  purpo 
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not  the  issue  of  an  irredeemable  paper  currency.  There  was  a fixed 
standard  and  measure  of  value  for  the  redemption  of  all  these  legal 
tender  notes  as  they  should  be  issued  and  re-issued  from  time  to  time. 
That  standard  was  five-twenty^ix  per  cent  bonds,  principal  and  interest 
payable  in  gold,  whatever  might  be  their  value.  Every  person  who  should 
receive  these  notes  voluntarily,  or  by  compulsion,  knew  exactly  what  he 
could  do  with  them.  He  knew  that  the  laws  of  Cohgres9  provided  that 
he  should  have  gold  bearing  bonds,  for  all  the  notes  taken  by  him.  The 
redemption  in  this  case  was  not  gold  on  demand  as  formerly,  but  six  per 
cent,  interest  in  gold  every  six  months,  and  the  principal  payable  in  gold 
within  twenty  years.  This  was  the  standard  of  value  fixed  by  the  legal 
tender  note  bill.  It  was  in  effect  a forced  loan  from  the  people  to  the 
government,  but  at  a fair  rate  of  interest  for  both  the  lender  and  the 
borrower. 

This  was  a radical  change  in  the  standard  or  measure  of  value  within 
the  United  States,  but  it  was  a fixed  standard  established  by  law , and 
every  business  man  could  act  upon  it,  and  shape  all  his  contracts  and 
business  transactions  accordingly. 

The  act  of  July  16,  1862,  authorized  a further  issue  of  $150,000,000 
of  legal  tender  notes,  and  requiring  their  redemption  by  the  government 
at  all  times,  on  demand,  in  the  5.20  six  per  cent,  bonds ; still  leaving  the 
standard  of  value  of  legal  tender  notes  by  providing  for  their  conversion 
at  any  time  into  six  per  cent.  U.  S.  bonds,  principal  and  interest  payable 
in  gold.  Although  this  was  in  effect  a forced  loan  from  the  people,  it 
was  so  fair  and  equitable  in  its  terms,  the  peril  of  the  country  so  great, 
and  the  object  to  be  attained  in  crushing  the  rebellion  so  important,  that 
no  loyal  citizen  could  object  to  it.  There  was  no  very  great  danger  that 
the  currency  would  become  excessively  inflated  so  long  as  every  person 
holding  greenbacks,  not  bearing  interest,  could  exchange  them  at  his 
own  will  into  gold-bearing  bonds  at  six  per  cent,  interest  per  annum. 

In  the  remarks  which  I made  in  the  House  on  the  17th  June,  1862,  in 
favor  of  this  additional  issue  of  legal  tender  notes,  I said  that  “ I never 
have  been,  and  I trust  I never  shall  be,  unnecessarily  an  advocate  for  the 
creation  of  an  unsound  or  an  inflated  currency  ; but,  sir,  I have  long  ago 
resolved,  since  this  savage  war  has  been  forced  upon  us,  to  do  whatever 
was  necessary,  and  which  I might  lawfully  do,  to  crush  out  the  traitors 
and  annihilate  their  armies.  This  cannot  be  done  without  the  1 sinews 
of  war.’  Your  army  and  navy  must  be  supplied  with  all  the  terrible 
armament  necessary  to  crush  the  enemy.  Your  sick,  wounded  and 
famishing  soldiers  must  all  be  supplied  with  hospitals,  medical  attend- 
ance, and  all  necessaries  and  conveniences  to  make  them  comfortable. 
This  is  a plain  duty  which  we  cannot  any  of  us  fail  to  perform.  If,  in 
the  performance  of  this  duty,  it  becomes  necessary  to  authorize  a further 
•issue  of  United  States  notes,  I shall  not  hesitate  to  give  my  vote  for  it. 

I am  not  in  favor  of  increasing  the  issue  of  them  beyond  the  imperative 
necessities  of  the  government  to  sustain  the  army  and  navy.  I much 

{>refer  to  have  our  six  per  cent,  bonds  issued  on  permanent  loans.  I would 
ikefto  see  the  Secretary  of  the  Treasury  borrow  at  par  all  the  money  he 
can  on  the  six  per  cent,  bonds  heretofore  authorized  to  be  issued. 

“ When  money  can  be#  obtained  at  par  on  six  per  cent,  bonds,  I would 
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prefer  to  have  that  done  to  the  issuing  a very  large  amount  of  Icgd 
tender  notes.  Too  large  an  issue  of  demand  notes,  to  circulate  ss 
money,  will  no  doubt  lead  to  an  expansion  which  will  inflate  pricey 
stimulate  undue  speculations,  and  ultimately  produce  a reaction  that 
will  derange  the  whole  business  of  the  country,  This  is  to  he  avoided 
possible.  I cannot,  therefore,  advocate  any  greater  issue  of  demand 
notes  than  the  absolute  necessities  of  the  government  requires  to  carry 
on  the  war  with  vigor.  I am  disposed  to  give  the  Secretary  po*er 
issue  the  additional  $150,000,000  United  States  notes  asked  for  by  n®i 
but,  at  the  same  time,  I feel  the  importance  of  having  this  power  exer- 
cised discreetly,  and  I trust  that  he  will  not  issue,  or  pay  them  out  at  ^ 
when  money  can  be  obtained  at  par  on  our  six  per  cent  bonds.  1 
not  understand  that  the  Secretary  intends  to  have  them  all  issue  su 
put  into  circulation  at  any  one  time ; on  the  contrary,  I believe  m 
no  such  intention.  He  wants  the  power  to  issue  and  use  them  “Be*  , 
sary,  but  not  otherwise.  When  he  can  obtain  a sufficient  a®0?" . 
money  at  par,  on  six  per  cent  bonds,  or  by  temporary  deposits  in 
Treasury,  there  will  be  no  necessity  for  their  issue,  and  the  aec  j 
assures  us  in  his  letter  that  no  further  issues  of  notes  will  be  m 4 e w 
that  can  be  done ; and,  besides,  the  bill  provides  for  this  retaining 10 
own  hands  legal  tender  notes  equal  to  one-third  of  the  temporary  dep 
that  may  be  in  the  Treasury.”  , -Mr. 

The  government  was  carried  on  smoothly  and  the  war  prosecuted  a 
ously  under  this  system  up  to  January  21,  1864,  when  the  5-2  si  ( 
cent  bonds  authorized  by  the  act  of  25th  of  February,  1862,  were  exnau  • 
In  the  mean  time,  the  standard  of  value  for  the  redemption  or  ? . 
backs  had  been  changed,  which  is  the  principal  cause  of  the  preso * 
vance  in  the  price  of  gold  and  other  commodities  and  services,  as  vl 
proceed  to  show.  . ^ 

The  act  of  the  3d  of  March,  1863,  to  provide  ways  and  means  ^ 
support  of  the  government,  commonly  called  the  $900,000,00  ^ 

so  modified  the  legal  tender  note  bill  as  to  leave  it  in  the  disc  ^ 
the  Secretary  of  the  Treasury  to  fix  the  time  and  manner  of  ,1SS act 
bonds  or  notes,  and  the  rate  of  interest  they  should  bear  un  or 
It  gives  him  the  power  to  issue  them  at  six  per  cent.,  five  P.er.  Jer  the 
even  at  a lower  rate  of  interest  if  he  deems  it  advisable;  bn  ^ 
modifications  of  the  act,  there  is  no  longer  any  standard  ofva  J ^ 
law.  It  rests  with  the  Secretary  to  say,  from  time  to  time,  tan. 

of  interest  shall  be.  He  also  has  the  power  to  issue  and  rc-issue  fe 
der  notes  on  demand  and  on  time  in  sufficient  volume  to  noa  ^ ^ 
cent,  and  even  four  per  cent,  bonds  and  notes,  if  he  shall  ag-a;r3 
visable  to  do  so.  No  man  can  regulate  his  contracts  or  "?s,n ffreenb»ck 
with  any  certainty.  No  person,  when  he  takes  legal  tender  g 
currency,  can  fix  m his  own  mind  what  is  its  real  value.  1 1S  c(fnt. 
convertible  at  the  will  of  the  holder  into  United  States  overn- 
bonds,  nor  is  there  any  provision  in  the  law  which  compels  J^pt 
ment  to  redeem  them  in  any  kind  of  bonds,  or  in  any  other  w y ^ ^ 
for  dues  to  the  government.  It  has,  however,  been  the  Pra  , ^n(jer 
Treasury  Department  during  the  past  two  months  to  redeem  S , tff0 
greenbacks,  not  bearing  interest,  by  exchanging  for  them  o 
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years  Treasury  notes  bearing  five  per  cent,  interest,  both  principal  and 
interest  payable  in  currency. 

I did  not  at  the  last  session  of  Congress  think  it  wise  to  change  the 
standard  of  value  fixed  in  the  legal  tender  note  bill.  I thought  it  better 
to  issue  and  pay  out  to  the  army  and  navy,  and  other  creditors  of  the 
government,  an  amount  of  greenbacks  sufficient  to  float,  easily,  the  five- 
twenty  six  per  cent,  bonds,  Dut  no  more.  I believed  seven  and  3-10  per 
cent  interest  too  high  a rate  : but  I deemed  it  fair  and  just  that  on 
forced  loans  of  this  Kind  that  the  government  should  pay  six  per  cent, 
and  that  the  war  should  be  prosecuted  until  the  rebellion  should  be 
crushed,  on  the  basis  of  six  per  cent,  interest  on  all  the  funded  debt  to 
accomplish  that  result  I thought  it  better  for  the  government  and  the 
people  that  there  should  be  that  stability  attached  to  business  transac- 
tions which  can  only  be  fully  realized  by  a public  law  establishing  the 
measure  of  value.  In  the  remarks  which  I made  in  the  House  on  the 
12th  of  January,  1863,  I said — “that  Congress,  by  its  legislation  at  the 
last  session,  has,  to  a considerable  extent,  changed  the  standard  of  value 
for  all  business  operations  with  the  United  States.  The  standard  of 
value  fixed  by  Congress  is  legal  tender  Treasury  Notes,  convertible  at  any 
time  into  United  States  specie  paying  bonds,  bearing  interest  at  the  rate 
of  six  per  cent  per  annum,  payable  half-yearly  in  coin,  based  upon  ade- 
quate taxation  upon  the  entire  property  of  the  country.  Legal  tender 
notes  constitute  the  national  currency  now  established  by  law.  All  ex- 
changes of  properly,  all  contracts,  and  all  loans,  are  based  upon  the  value  of 
legal  tender  notes  and  United  Stales  six  per  cent,  bonds." 

At  a later  period  in  the  session  the  $900,000,000  act  was  passed.  I 
was  not  in  favor  of  the  change  made  by  that  act  in  the  standard  of  value, 
or  rather  I was  not  in  favor  of  the  discretionary  power  given  to  the 
Secretary  of  the  Treasury  to  change  it,  as  provided  in  the  act ; not 
because  I had  not  full  confidence  in  the  Secretary,  but  because  I thought 
it  better  that  so  important  a matter,  relating  as  it  does  to  the  stability  of 
the  whole  business  operations  of  the  country,  should  be  fixed  in  the  law 
itself,  so  that  all  men  could  shape  their  business  accordingly.  This 
would  have  relieved  the  Secretary  from  a vast  responsibility,  and  the  in- 
flations, fluctuations  and  changes  now  so  apparent  would  have  been  less 
likely  to  have  happened.  I reluctantly  assented  to  the  change.  It  was 
against  my  better  judgment,  and  I am  now  satisfied  that  it  was  a mis- 
take. 

The  daily  conversions,  during  the  past  year,  of  legal  tender  notes 
into  the  5-20  six  per  cent,  bonds,  at  the  rate  of  from  one  to  two  millions 
a day,  furnished  the  means  for  paying  the  daily  expenditures  of  the 
government ; the  conversions  went  on  so  smoothly,  so  steadily  and  so 
satisfactorily  to  all  parties,  without  causing  any  great  inflation  of  the  cur- 
rency, or  increase  in  the  price  of  labor  or  commodities,  that  I was  in 
hopes  it  would  be  continued  by  the  Secretary,  under  the  discretionary 
power  given  him  to  continue  it,  under  the  $900,000,000  loan  bill.  This, 
would  have  kept  things  steady,  kept  down  the  price  of  gold,  and  would 
probably  have  prevented  any  necessity  for  paying  out  the  reserve 
$50,000,000  of  greenbacks  which  have  been  issued  since  the  meeting  of 
Congress,  and  over  $150,000,000  five  per  cent,  one  and  two  years  legal 
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tender  notes,  also  issued  and  circulated  to  a considerable  extent  as  cur- 
rency, making  about  $200,000,000  that  Lave  been  printed  and  paid  oat 
since  the  meeting  of  Congress  in  December  last,  which,  added  to  the 
$400,000,000  of  greenbacks  previously  issued,  amounts  altogether  to 
$600,000,000  of  greenbacks  and  legal  tender  Treasury  notes,  and  which 
is  probably  a volume  of  currency  large  enough  to  float  the  proposed  new 
issue  of  five  per  cent  ten-forty  bonds ; but  it  is  not  my  wish  or  desire  to 
say  a word  that  will  in  any  way  retard  or  embarrass  the  operations  of 
the  government  in  a vigorous  prosecution  of  the  war  to  put  down  this 
gigantic  and  wickfed  rebellion,  and  effectually  remove  the  cause  that 
brought  on  such  a bloody  war.  The  last  man  and  the  last  dollar  are 
pledged  for  this  purpose,  and,  if  necessary , to  inflate  the  currency  to 

such  an  extent  that  10-40  five  per  cent,  bonds  may  be  floated  at  par, 

I am  ready  to  yield  my  assent  to  such  a measure,  and  will  lend 
my  feeble  efforts  to  sustain  the  administration  in  carrying  it  out.  The 
rebellion  must  be  crushed  at  all  hazards,  and  at  every  sacrifice. 

The  principal  object  I have  in  writing  to  you  at  this  time,  is  to  solid 
the  co-operation  of  our  friends  in  New-York  in  submitting  to  Congress 
the  propriety  of  establishing , by  law , the  standard  value  of  legal  tender 
notes,  by  fixing  the  rate  of  interest  at  which  they  may  at  anytime 
converted  into  the  funded  debt  of  the  United  States,  principal  and  in- 
terest payable  in  gold.  If  it  is  to  be  five  per  cent,  bonds,  gold  and  pnees 
will  be  considerably  higher  than  they  will  be  if  such  notes  are  convert 
ble  into  six  per  cent,  bonds.  I think  it  will  be  cheaper  in  the  end,  ana 
specie  payments  can  be  resumed  at  an  earlier  day,  for  the  government  o 
continue  the  conversion  of  legal  tender  notes  into  six  per  cent  bonds, 
because  gold  will  be  lower  and  prices  less  ; but  whatever  the  rate  of  in- 
terest is  to  be,  I trust  it  will  be  fixed  in  the  law  itself,  so  that  all  business 
men  may  be  able  to  shape  their  contracts  and  business  in  accordance  wi 
the  public  law  establishing  such  standard  of  value.  # , • 

I intended  to  say  a few  words  on  one  or  two  other  points,  but 
letter  is  already  longer  than  I intended,  and  I must  defer  to  someo  ^ 
more  convenient  time  what  more  I may  desire  to  say  on  the  nation 

finances.  I remain  yours,  very  truly, 

7 E.  G.  Spaulding. 


New-York,  March  21. 

My  Dear  Sir, — I am  in  receipt  of  your  favor  of  the  19th  inst,  np0D 
the  subject  of  national  finances.  . ^ 

It  expresses  fully  and  clearly  ray  own  views — so  admirably,  w _ 
that  I beg  your  permission  to  publish  it,  as  I think  it  of  great  imPff  . 
that  the  attention  of  business  men  should  be  drawn  to  the  80  J . 
than  which  nothing  is  of  greater  or  more  immediate  consequence  0 

interests. 

• ^ Tru*  youra>  Mo„„  E.TCBW 

Hon.  E.  G.  Spaulding. 
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is  THE  BANK  OF  FRANCE. 

::  G Annual  Report  of  Operations  during  the  year  1863. 

...»  From  the  London  Economist. 

annual  meeting  of  the  shareholders  of  the  Bank  of  France  was 
■ * held  recently,  and  the  Governor,  M.  Vuitrt,  presented  a report  on  the 
operations  of  1863.  This  important  document  has  just  been  printed, 
and  the  following  are  the  principal  points  in  it : The  total  mass  of  opera- 
tions  in  1863  amounted  to  7,542,276,000  francs,  (25f.=£l,)  and  was 
241,523,700  francs  less  than  in  1862.  The  rate  of  discount  was  changed 
no  fewer  than  eight  times.  On  the  16th  January  it  was  raised  from  4 to 
- ® Per  cent.,  and  on  the  13th  March  was  reduced  to  4£  per  cent.,  on  the 

: 27th  of  the  same  month  to  4,  and  on  the  8th  May  to  3£ ; on  the  12th 

June  it  was  raised  to  4,  on  the  9th  October  to  5,  7th  November  to  6,  and 
13th  of  same  mouth  to  7,  at  which  it  has  since  remained.  As  the  bank 
is  frequently  attacked  for  raising  its  rate  of  discount,  though  very  un- 
justly, seeing  that  it  does  so  from  necessity  and  not  caprice,  the  report 
briefly  defends  it  on  that  point : 

’ il  ll*  ^ ucver  without  regret  that  the  Board  of  Directors,  exercising  the 
'■?  power  which  the  law  gives  it,  thus  increase  the  rate  of  discount,  and 

obeys  the  necessity  imposed  on  it,  by  greater  want  of  specie  either  at 
j;>  home  or  for  exportation,  or  on  account  of  the  mutual  dependence  which 
is  now  established  among  all  the  markets  of  the  world  by  the  immense 
-0  and  fecund  development  of  commercial  operations.  You  will  not  con- 
tradict us  when  we  add — and  it  is  an  imperative  duty  on  us  to  declare  it 
$ openly — that  when  these  restrictive  measures  are  ascribed  to  interested 

!>i  views,  both  your  intentions  and  ours  are  calumniated.”  The  report  then 
£ • remarks  that,  though  the  rate  of  discount  has  been  7 per  cent.  sin6e  the 

13th  November,  the  average  of  the  year  did  not  exceed  4.63  per  cent. 

; The  report  next  states  that  the  amount  of  discounts  in  1863  was 
5,688,234,600  francs,  which  was  256,639,000  francs  more  than  in  1862. 
Of  the  total,  2,455,160,200  francs  were  made  at  Paris,  the  number  of 
|)ills  discounted  being  2,047,915,  so  that  the  average  of  each  bill  was 
1,198  francs  85c.  In  the  branches  the  discounts  amounted  to 
3,233,074,300  francs,  the  number  of  bills  being  2,221,970,  and  the  aver- 
age 1,455  francs.  The  maximum  of  Paris  and  the  branches  in  the 
course  of  the  year  was  681,032,300  francs,  and  was  attained  on  the  12th 
November;  ther  minimum  was  475,716,500  francs  on  the  21st  May. 
The  advances  on  deposits  of  government  securities  and  railway  shares 
and  bonds  were  999,249,800  francs,  and  were  304,310,600  francs  less 
than  those  in  1862.  (This  diminution,  proves  as  much  as 

and  even  more  than  the  increase  in  the  rate  of  discount,  the  pressure  on 
the  bank.)  The  maximum  of  the  advances  in  the  course  of  the  year  was 
£05,031,900  francs  on  the  15th  January  ; the  minimum  was  125,073*400 
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francs  on  the  24th  December.  As  to  the  coin  and  bullion,  the  maximum  ns 
406,349,400  francs  on  the  3d  June,  and  the  minimum,  196,683,300  francs 
November,  1863.  Of  the  circulation  of  notes  the  maximum  ns 

4,439,200  francs  on  the  20th  January,  and  the  minimum,  739,724,800 
francs  on  21st  December, 

What  is  called  the  “general  movement”  of  specie,  notes aud  transfers, 
was  28,865,790,400  francs,  an  increase  of  916,604,000  francs,  compared 
with  1862.  The  number  of  bills  collected  for  commerce  was  1,302,042, 
and  the  amount  of  them  1,752,262,100  francs,  an  increase  of  69,09S  in 
number,  and  125,827,200  francs  in  amount,  compared  with  1862.  This 
service  is  done  by  the  bank  gratuitously,  and  it  has  undergone  a fast 
augmentation  of  late  years.  The  maximum  of  accounts  current  at  Pari3 
and  in  the  branches  was  211,053,700  francs  on  the  30th  of  April,  and 
the  minimum,  138,130,400  francs  on  the  22d  October.  The  amount  oj 
drafts  to  order  drawn  by  the  bank  on  its  branches,  and  vice  wtm,  and 
of  transfers,  was,  in  1863,  788,341,600  francs,  which  was  140,760,600 
francs  less  than  in  1862.  The  largest  amount  collected  at  Paris 
bank  in  one  day,  for  bills,  &c..  was  103,870,000  francs,  and  was  on  the 

31st  December  last. 

The  amount  of  bills  remaining  dishonored  from  1862  was  310,221 
francs,  but  it  was  all  paid  in  the  course  of  the  year,  with  the  exception 
of  15,673  francs.  As  to  what  is  called  the  affair  of  the  Greek  firaj 
which,  by  their  failure  in  1861,  caused  the  bank  a loss  of  27,446,88 
francs,  it  was  stated  that,  from  successive  payments,  6ome  of  them  m*® 
by  the  Ottoman  Government,  only  3,400,000  francs  now  remain  due,  aw 
that  part  of  that  amount  is  guaranteed  by  mortgage  or  deposits. 
intimated  that  the  recovery  of  this  sum  will  enable  the  directors  to  pay 
. for  the  enlargement  of  the  bank  buildings,  which  is  about  to  tate  phj 
and  to  make  an  extraordinary  distribution  to  the  shareholders,  in  sduJ 
tion  to  one  of  634,000  francs  already  effected.  It  must  be  staled  that, 
on  account  of  the  loss,  sums  were  set  apart  from  the  dividends  of  1 

and  of  the  first  half  of  1862.  . 

The  bank  receives  securities,  on  deposit,  to  take  care  of  On  tbe  2 
December  last  the  number  it  held  was  2,082,194,  and  the  amount  o 
them  1,076,676,864  francs — both  totals  presenting  a considerably1® 
crease  compared  with  the  corresponding  date  of  1862.  In  tbe  prmaP“ 
branches  also  there  was  an  increase.  The  operations  of  the  branches  . 
1863  amounted  to  4,194,813,200  francs,  which  were  20,340,700  franfe 
pore  than  in  1862.  The  branches  are  63  in  number,  and  tbe  fiv®10. 
important  are  those  of  Marseilles,  Lille,  Lyons,  Bordeaux  and  Havre- 
the  first  four  of  these  latter  much  greater  business  was  dono  than 
1862,  but  at  Havre  there  was  a falling  off  to  the  amount  of  38,034, 
francs.  The  profits  of  the  bank  were  sufficient  to  allow  a dindeu 
80  francs  to  be  distributed  for  the  first  half  year,  and  85  francs  . . , 
second— total,  165  francs;  in  English,  £6  12s.  Such  are  the  pr,nC'P 
points  in  the  report,  in  the  manner  and  the  order  in  which  they  art  P 

sented. 

But  tw°  °ther  matters  of  importance  are  noticed.  The 
thoT  franca>  (£2,)  are  at  least  about  to  be  issued.  “A  1 , 

aw  of  tho  10th  Jane,  1857,  gave,”  says  the  report,  “ to  tbe  ban 
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power  of  creating  notes  of  60  francs.  Without  being  assured  that  these 
notes  will  have  on  the  metallic  reserve  such  a marked  influence  as  some 
persons  suppose,  and  without  hoping  that  it  will  prevent  monetary  crises, 
we  must  admit  that  it  may  be,  in  many  circumstances,  convenient  to  the 
public,  and  that  the  law,  by  authorizing  it,  does  not  permit  it  to  be  re- 
jected as  contrary  to  the  general  interest  The  Board  of  Directors  has 
accordingly  decided  that  notes  of  60  francs  shall  be  printed.  Although, 
since  this  decision  was  come  to,  nothing  calculated  to  hasten  the  print- 
ing has  been  neglected,  the  issue  cannot  take  place  before  the  month  of 
* March.”  The  second  matter  referred  to  is  the  grave  one  of  the  Bank  of 
Savoy,  which  is  thus  spoken  of : 

“ We  cannot  terminate  this  report  without  speaking  to  you  of  an 
affair  which  directly  concerns  the  rights  and  privileges  of  the  bank,  and 
on  which  the  newspapers  have  for  some  months  past  occupied  public 
opinion.  We  refer  to  the  Bank  of  Savoy. 

“ The  general  meeting  of  the  shareholders  of  that  company,  held  at 
Annecy  on  the  4th  of  October  last,  resolved  to  increase  its  capital  from 
4,000,000  francs  to  40,000,000  francs,  in  order  to  extend  its  operations 
beyond  two  departments  of  Savoy  and  Upper  Savoy.  The  Government 
Commissioner  present  at  the  sitting,  made  immediately  express  reserves ; 
and,  by  dispatch  of  the  9th  of  October,  the  Minister  of  Finance  made 
known  to  the  Chairman  of  the  Board  of  Directors  the  motives  which 
imposed  on  the  government  the  duty  of  opposing  the  carrying  into  effect 
of  the  resolutions  adopted  by  the  t general  meeting  of  shareholders. 
These  motives  were  based  on  the  fact  that  the  resolutions  referred  to 
were  contrary  to  the  organic  law  of  the  Bank  of  Savoy,  and  to  the 
clauses  of  the  treaty  between  France  and  Italy,  and  also  to  the  fact  that 
they  were  in  formal  opposition  to  the  privilege  established  by  the  law  in 
favor  of  the  Bank  of  France.  Since  then  new  observations  have  been 
presented  in  the  name  of  the  Bank  of  Savoy,  to  justify  and  maintain  the 
deliberation  of  the  general  meeting  of  the  4th  October,  and  these  ob- 
servations having  been  published  .by  the  journal  La  Savoie,  the  journal 
Le  Mont  Blanc  made  known  the  reply  of  the  Minister  of  Finance,  as 
follows  : ‘ After  a new  and  serious  examination  of  the  question,  I have 
the  honor  to  inform  you  that  the  government  does  not  share  your  ap- 
preciations. In  consequence,  the  decision  which,  by  my  letter  of  the  9th 
October  last,  I notified  to  Baron  Ruphy,  cannot  be  recalled.’ 

“You  will  join  us,  gentlemen,  in  thanking  the  government  for  not 
having  hesitated  to  protect  and  maintain  the  rights  and  privileges  which 
the  law  has  conferred  on  the  Bank  of  France,  not  for  your  interest,  but 
for  that  of  the  public.” 

The  following  is  a statement  of  the  profits  and  receipts  of  the  bank, 
and  of  the  manner  in  which  they  were  appropriated : 


Receipts  of  the  first  six  months,  ineludir  g 3,295,346  franos  for  interest 
on  rente  belonging  to  the  bank, f 20,669,605 


Expenses  for  management,  taxes,  and  other  outgoings 6,042,896 

For  dividend  of  80  francs  per  share  to  182,500  shares, 14,600,000 

Excess  of  profits  not  divided, 1,016,709 


Totals. 


francs,.  20,659,605 
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Receipts  of  first  six  months,  including  3,873,057  for  interest  on  rents 
belonging  to  the  bank,  and  1,016,709  of  profits  brought  forward  from 
preceding  year 24,211,9 

Expenses  for  management,  taxes,  and  other  outgoings, J'noo’oOO 

For  purchase  of  ground  for  new  buildings, 

For  part  payment  of  edifices  for  branches, >. ™ ^ 

Presents  to  the  employes  of  the  bauk  and  branches, * • ® J roa 

Dividend  of  85  francs  to  182,500  shares, iVs*0 

Excess  of  profits  not  divided, 

Totals, - franca,  24,211,935 


Thk  Bank  of  Franck. 

Official  report  of  Liabilities  and  Assets,  March,  1864,  and  March,  1863. 

Dbbtob.  March,  1864.  Match,  . 

Capital  of  the  bank fcs.  182,000,000  0 . . . fcs.  182,500, OW  ^ 

Profits,  (law  of  June,  1857,). 4,393,481  0 ..  toWwO  W 

Reserve  of  the  bank  and  branches, .. . 12,980,750  14  ..  n m'noo  0 

New  reserve 9,125,000  0 ..  ••JjJJJ  0 

Ditto  on  real  property 4,000,000  0 . . Wi75  0 

Notes  in  circulation, 746,610,875  o ..  a a 008  66 

Drafts  drawn  by  the  bk.  and  branches,  3,856,032  18  ..  kWWs  0 

Deposits  at  sight, 2,584,216  0 . . hc'043904  58 

Treasury  account  current . . 51,670,154  25  ..  28 

Accounts  Current  at  Paris, 118,858,705  43  ••  000943  0 

Ditto  in  the  branch  banks, 24,067,014  0 . -V/aoi  ^ 

Dividends  payable, 1,6%7,247  75  ...  1*949  872^ 

Interest  and  dividends, 2,347,467  10  ...  '7*538  169  22 

Various  discounts  and  interest, 10,456,216  63  ••  1 0*0  877  89 

Re-discounts  of  the  half  year, 8,078,997  61  ..  ^ 

Surplus  of  profits  not  divided, ...»  • • oqq  ro2  IS 

Sundries,... 9,664,445  12  ..  . 833,^ 

Total  liabilities, fcs.  1,187,110,555  92  . . fcs.  1,238,862,700  -1 

Cmditob.  March,  1864.  941 75 

Cash  and  bullion, fcs.  62,610,696  8 ..  tea.  *-24*622  0 

Cash  in  the  branch  banks, 143,384,042  0 . . *456,153  91 

Commercial  bills, . 445,087  87  . . 421,645  88 

Commercial  bills  discounted  at  Paris,  354,804,674  49  ••  041**96,860  9 

Ditto  by  the  branch  banks, ...... . 287,881,819  0 ..  4*350,500  9 

Advanced  on  deposit  of  bullion,, . - . . . 16,919,400  0 . . 2 027,80°  ° 

Ditto  in  the  branch  banks,, .......  3,043,600  0 ••  43*398,900  0 

Ditto  on  French  public  securities, . . 20,841,900  0 ••  15*167,350  ° 

Ditto  in  the  branch  banks, 14,066,800  0 ..  '49*090,100  ° 

Ditto  on  railway  shares  and  . bonds,  87,384,100  0 ..  00* 943, 950  0 

Ditto  in  the  branch  banl?9, 25,622,250  0 .♦  *449,600  ° 

Ditto  on  Credit  Foncier  bonds, 377,400  0 ••  312,600  ° 

Ditto  in  the  branch  banks,  ...•••••  437,300  0 . • 

Ditto  to  the  government  on  agree-  oq  000,000  0 

mentof  June  10,  1857, 60,000,000  0 ••  12980,750  14 

Government  stock  reserved, 12,980,750  14  . . 30  353, 334  81 

Ditto  disposable,.. 86,968,987  91  - • 100000»000  0 

Ditto  permanently  invested, 100,000,000  0 . • 4*000,000  0 

Hotel  and  furniture  of  bank, 4,000,000  0 . • 5*531, 521  J 

Real  property  of  branch  banks, 5,291,868  0 . • *636,003  92 

Expenses, 650,639  64  ..  9 702,064  0 

Sundries, 10,050,217  89  ••  — — " 

Total  assets, fcs.  1,187,110,888  08  U,,.M4W> 
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The  Banks  of  Baltimore. 

By  reference  to  a comparative  table  of  liabilities  and  “sonrces  w 
April  No.,  (p.  771,)  it  trifi  bo  seen  .bn. .the  oircdofo.  of  * > 
banks  boa  increased  daring  the  year  ending  January  1, 18  , ' \ -j 

the  deposits  have  increased  $1,493,000;  while  the  pro  ^ 

$511,000.  The  market  prices  of  the  shares  do  not  cone*Pon 
profits  shown  by  the  annual  statements.  The  average  pro  1 

17  per  cent. ; some  reaching  28  per  cent,  others  ranging  from  5 to 

PeTheni*oans  during  the  year  have  increased  |2,174,000 ; 
stocks,  $1,300,000;  and  thespecie  No,  1863, 

ulars  of  these  changes,  see  April  No.,  1804,  p.  771,  Uc 
pp.  256,  267,  and  Bankers’  Almanac,  p.  111. 


NOTICES  OF  NEW  BOOKS. 

I.  The  Theory  and  Practice  of  Bank  Book-keeping  C.Tl^ 

empUficdand  elucidated  in  a compete set  of. Bank  An 

Accountant.  4 to.  Mem- York:  D.  Appleton  <t  Co.  W ^ 

A new  edition  of  this  work  is  acceptable  at  this  time, ihe  in- 
tention now  given  than  for  many  years  past  to  the  tan  g #CConnt  boob 

creased  number  of  banking  institutions  now  established.  ™e  Da  wilh  the  prm- 
in  this  volume  are  printed  in  colors,  and  are  arranged  in  accoraa  iMtl0n0f* 

clples  of  double  enfry,  embracing  theroutine  o _ business  ^the^o^^  ^ „ 
company  to  the  declaration  of  a dividend,  with  a 1 AWPnfv.foiir  emt>rgcic8 
original  diagram.  Of  these  books  there  are  no  less  than  l Stock 

1.  Articles  of  Association.  2.  Book  of  Minutes  8.  Instalm^  lJ^ 
Ledger.  6.  Transfer  Book.  6.  Second  Teller  s Cash.*  7-  peposit  Ledger-* 
r Offerine  Book.*  9.  Discount  Book.*  10.  Protest  Book.  1 ■»  J*’  - Collee- 


Ledger.  6.  Transfer  Book.  6.  Second  Teller  s Casa-  ^ V1  p^t  Ledger.* 
8 Offering  Book.*  9.  Discount  Book.*  10.  Protest  Book.  1 • " ^ j CollM- 
12  City  Collection  Register .*  18.  Passed  City  Collect, on-*  4.^  ^ 

tion  Register.*  15.  Passed  Foreign  CoUecUons  lS.  Cen  o{  stock*. 

Journalf  18.  General  Ledger.*  19.  Bank-Note  Register.  ^ **• 

21.  Cashier’s  Exchanges.*  22.  Statement  Book.  • ^ others  to  j ^nt-stoc 
Tickler.*  Those  marked  with  a star  pertain  to  banks , tn 
companies  generally. 

♦,«  Copies  supplied  at  the  Bankers’  Msgazin*  office.  jferchetb 

IL  Bryant  & Stratton’s  Commercial  S'm’ofeJoo; 

Mechanics,  Farmers.  6c.,  and  book  of  % i£,thooU  <*d  ***£ 

‘ all  the  States  of  the  Union.  To  be  used  as  a tezt-book£rlw  ^ ^ 

ciol  colleges  ; icith  a large  variety  of  practical  farm*  common  y H Deptf*'* 
Transactions:  By  Amos  Dean,  LL.  D Professor  of  La"  ™ •»  Tork : »•  ^ 

T7„: a lhnnet  One  volume,  octavo.  IP*  00 


transactions,  mj  amos  + -vy—  *>  p 56a  ~ 

of  the  University  of  Albany.  One  volume,  octavo.  Pp.  »»• 
plkton  <t  Co.  1864.  Price,  $8  60.  _ . ;n  sB  eondew^ 

The  object  of  the  editor  and  publisher  of  this burinKmen  should  b**°£ 
a form  as  possible,  those  legal  principles  1 submitted,  have  r«fe^bje 

versant.  The  mam  subjects  treated  of,  and  thc  *°  , trade : Shipping-  ®*8  ' ^ 

the  following  important  branches  of  commerce  a property.  stopp»f 

paper,  sales,  mortgages  and  deeds  of  real,P^°Pc.rtJ’  ae  contracts,  gusr8“  L*  of 
transitu,  domestic  relations,  marine  and  fire  insure  ' ®®>.  gjj0U]d  have  a c ff 

suretyship,  principal  and  agent.  Every  cashier  and 
this  work  on  his  desk. 
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Ill  Report  on  the.  Gold  Property  of  the  NewYork  and  Nova  Beotia  Gold  Mining 
Country ; with  an  introduction  on  the  General  Structure  and  Geology  of  the  Nova 
Beotia  Gold  Field r.  By  B.  Silliman,  Jr.,  of  Yale  College . 8 vo.  Pp.  56.  With 
a Map . New- York:  G.  F.  Nesbitt  A Go. 


Brief  History  of  the  New  Gold  Regions  of  Colorado  Territory;  together  with 
Mints  and  Suggestions  to  Emigrants . By  Edward  Buss,  late  Editor  of  the  “ Rocky 
Mountain  News"  Pp.  80.  New-York : John  W.  Amiuir,  47  Cedar-street.  1864, 

Y.  British  Reviews. 


Messrs.  Leonard  Scott  A Co.  have  re-published  the  London  Quarterly  Review  and 
the  Edinburgh  Review  for  January,  1864;  both  with  valuable  articles. 

YI.  The  Westminster  Review  for  January.  Leonard  Scott  A Co. 

Which  contains  few  articles  on  what  are  called  the  current  topics  of  the  day; 
but  most  of  those  in  this  number  are  excellent  and  interesting  on  either  side  of 
the  Atlantic.  Among  them  we  would  notice  particularly  a history  of  “Astrology 
and  Magic”  wherein  the  Spiritualists  will  think  themselves  rather  harshly  dealt 
with.  “ The  Inspired  Writings  of  Hinduism”  are  more  or  less  heretical,  as  are  the 
notices  of  “ Contemporary  Literature.”  Other  topics  discussed  are — “ The  Life  and 
Writings  of  Roger  Bacon,”  “Tunnel  under  Mont  Cenis,”  “The  Depreciation  of 
Gold,”  “ Gilchrist’s  Life  of  William  Blake,”  “ Parties  and  Prospects  in  Parliament,” 
“ Russia,”  and  “ The  Physiology  of  Sleep.”  On  the  whole,  a prime  number. 

The  Edinburgh  Review  for  January,  (L.  Scott  A Co.’s  reprint,)  is  an  able  and 
interesting  number.  The  subjects  treated  are — “ Thermo-Dynamics,”  “ The  Flavian 
CsBsars  and  the  Antonines,”  “The  Marqufe  de  Dangeau  and  Duke  de  Saint-Simon,” 
" The  Progress  of  India,”  “ Dean  Milman  and  Dean  Stanley  on  Jewish  History,” 
“ Scottish  Religious  Houses  Abroad,”  “The  Negro  Race  in  America,”  “ Fronde’s  His- 
tory of  England,”  and  “ Ireland.” 

YU.  Blackwood. 


From  Leonard  Scott  A Co.  we  have  Blackwoods  Magazine  for  March,  with  the 
following  articles:  “ TonyButler,”  “The  Royal  Academy  Reformed,”  “Cornelius 
O’Dowd  upon  Men  and  Women  and  other  things  in  General,”  “ Witch-hampton 
Hall,”  “ Chronicles  of  Carlingford,”  “ A Ride  through  Sutherland,”  “Charles  the 
Bold.” 

VHL  The  North  British  Review • 

The  North  British , one  of  the  ablest  of  the  English  Reviews,  in  its  February 
number  treats  of  the  following  subjects:  “The  Country  Life  of  England,”  “The 
Dynamical  Theory  of  Heat,”  “Bibliomania,”  “Harold  Hardrada,  King  of  Nor- 
way,” “The  Later  Roman  Epic — Statius's  Thebald,”  “ Kilmahoe,  a Highland 
Pastoral,”  “ Renau — Yie  de  J4sus,”  “ Thackeray.” 


IX.  Report  of  the  Superintendent  of  the  Banking  Department , relative  to  Savings 

Banks  of  the  State  of  New - York.  Transmitted  to  the  Legislature  February  1 8,  1864. 

With  the  futnre  annual  reports  of  this  department  should  be  combined  a tabular 
statement  of  the  amount  of  deposits  and  number  of  depositors  for  each  year  since 
the  reports  were  first  made. 

X.  An  Appeal  to  the  Congress  of  the  United  States  on  the  subject  of  Bank  Tax  and 
m Bank  Currency.  By  a Committee  of  New- Jersey  State  Bank  Officers.  8vo.  Pp. 

18.  Trenton , N.  J. 

This  appeal  is  signed  by  9.  Broadwell,  (President  of  the  Iron  Bank,  Morris- 
town,) B.  M.  Price,  (President  of  the  Farmers  and  Mechanics’  Bank,  Rahway,)  and 
Thomas  D.  Armstrong,  (Cashier  of  the  Mount  Holly  Bank,  N.  J.)  The  Writers  do 
not  object  to  the  payment  by  the  banks  of  their  due  “ proportion  of  the  burdens  of 
the  government.”  They  complain  of  heavy  taxation  already  levied  by  State  au- 
thority, to  wbiob  is  now  added  a tax  of  three  per  cent  on  their  profits,  and  a 
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further  tax  on  their  circulation  and  deposits  by  the  general  government.  The  coni' 
mittee  present  their  case  in  a good  light,  and  remark : 

“The  writer  has  been  an  active  bank  officer  for  the  past  fifteen  ye«®; 
of  the  time  under  the  security  system  of  the  * Free  Banking  Laws  of  ^ 

two-thirds  of  the  time  under  ‘Special  Charters.  He  has  tried  both 
does  not  hesitate  to  say,  that  the  system  of  securingdebts  payaWc  oft  ^and,^  ^ 
funded  bonds,  cannot  6e  successfully  carried  out  That  if  a'l  theWksrf  the  coootry 
go  into  it,  we  must  either  have  periodical  suspensions  or  total  ^ankrup  J-  § 
in  every  State  in  the  Union  where  it  has  been  extensively _ tried  it . tan  P ^ 
failure,  except  one  5 and  many  of  the  best  financiers  <^the  a 
have  been  a failure  there  also  in  the  fall  of  1867,  if  the  New-Y  J ^ B 
their  immensely  large  capital,  (only  about  one-eighth  of  wbw  6fd;n»  op 

State  securities,)  had  not  come  to  the  relief  of  the  conn  rv  , y ^liaM8| 
their  bills  in  packages,  and  using  them  in  the  settlement  _iui  aUo  had 

instead  of  sending  them  home  for  redemption.  If  nearly  a P ^ coUJtry 

been  locked  up  in  long  bonds,  they  could  not  hftTe  F®“d®”;d  it  WB.  the  boietcd 
banks,  and  the  result  might  have  been  different  in  Mnsequence  of 

New- York  State  bonds  fell  about  thirty  per  cent  in  a few  days,  in  c eq 
forced  sales  to  meet  redemptions.” 

XI.  The  Theory  of  the  Foreign  Exchanges.  By  G.  J.  Goschbn,  M.  P.  Seeon 

London:  G.  Wilson.  1868.  exposition 

On  its  first  anonymous  appearance  we  called  attention  to  a Tery  a e « ^ 

of  the  “Theory  of  the  Foreign  Exchanges.”  Aseconded.tonhns^t  ^ J 
lished,  to  which  Mr.  Goschbn,  the  member  for  the  city,  ?n  JdiMuisition  on  the 
The  volume  has  been  revised  and  enlarged  by  a very  i^est  g ^ c,ear  m 
striking  phenomena  lately  displayed  by  the  American  Exc  g bft]flDC€  0f  inter* 
ner  in  which  the  author,  starting from  the_funda^ 


desired.  A subject  usually  imagined  abstruse  ana  treatise 

meats,  and  rendered  intelligible  to  any  one  who  will  gije  “r.  ^ di,ht  ten- 

th e small  amount  of  attention  which,  from  its  lucidity,  it  ^ ^ por€ign  £* 
dency  to  over-estimate  the  power  of  the  so-called  coi  recti  -n  l(|e  volume, 

changes,  on  which  we  formerly  remarked,  is  no  longer  »pP*re  t be  safely 

which  is  now  firmly  based  on  those  bullionist  theones  wWha^eca^i8flf 
relied  upon  in  all  questions  connected  with  its  subject.—  Westminster 

XII  Tables  for  Calculating  Exchanges  between  England,  In&aJ*f^*l?a„'„dPricts  of 
Aupees,  aU  Dollars:  Jth  Tables  of  Arbitrated  M 

Bxdlion.  By  Hknbt  Butter,  late  Agent  of  the  Wi 

Kong.  Sixth  edition,  revised  and  enlarged.  London . M™ 

Exchange.  - rel  it  has 

This  is  a sixth  edition  of  one  of  the  ®08t  «la^°™te  “XlaUDg  the  merchant,  the 
ever  been  our  task  to  glance  through.  Whilst  congl*t  ® ;8^nce  they  must  d«j 
banker,  the  bill  broker  and  then-  respective  clerks  on  the  ass^^  coromfserate  the 
rive  from  such  a work,  we  know  not  whether  to  c P compilation,  h*1. 
patient  and  laborious  author  who,  in  addition  to  the  ®"gin®  HPe  deserves  ^’ 
the  pleasure  of  seeing  six  several  editions  tUr0.ngh  .th®  1 b8  of  this  sort,  though 
and  we  can  deny  him  neither,  for  the  execution  of  . ts,  demands  » • 
it  may  not  require  any  extraordinary  talent  or  can  comjn.j 

amount  of  persevering  industry  and  assiduity  which  v V eVery  princip*!* 

Of  the  utility  of  such  compilations  but  little  need  b > c’an  bear  witness  to 

every  clerk,  whatever  may  be  their  faculty  of  calc  money,  or, 

They  are  of  chief  value  because  they  economise  time,  ana  um  when  he»£> 
events,  money’s  worth.  Mr.  Rutteb,  speaks. from  persoDB  P nsaCtions  with 

that  the  enormous  increase  in  our  commercial  and  mo.n  ;n(ja|iy  necessity  > . 
East,  and  especially  with  China,  renders  such  a wofk  J^  Ateg  place  gwj 
the  more  especially  as  the  great  bulk  of  the  business  in  bill*  *££  Mo1xtyM*rW 
within  the  last  forty-eight  hours  of  the  closing  of  the  main. 
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t New-York. — A correspondence  has  taken  place  between  Messrs.  T.  W.  Oloott 

i (President  of  the  Mechanics  and  Farmers’  Bank,  Albany,)  H.  H.  Martin,  (Cashier 
of  the  Albany  City  Bank,)  Rufus  EL  Kino,  (President  of  the  New-York  State 
! Bank,)  and  & Wickes,  (Cashier  of  the  Commercial  Bank,  Albany,)  with  Hon. 

Lucius  Robinson,  Comptroller  of  the  State  of  New-York,  under  date  April,  1864,  in 
reference  to  the  Government  tax  upon  bank  deposits,  and  especially  the  tax  upon 
the  State  deposits  in  these  banks.  They  consider  the  national  banking  system  as 
the  “ most  stupendous,  ill-devised  and  alarming  system  of  banking  which  the  world 
has  ever  known.”  The  Comptroller,  in  reply,  sayB  it  becomes  his  imperative  duty, 
as  the  financial  officer  of  the  State,  to  protest  “againBt  such  taxation,  as  a tax  upon 
the  State  revenues.”  This  report  will  appear  in  the  Bankers*  Magazine  for  June. 

Messrs.  Andrus,  Olcott,  White  and  Murray  have  made  a report  to  the  legisla- 
ture of  New-York  on  the  national  banking  system.  This  report  has  called  forth  a 
letter  from  Mr.  Gallatin,  of  the  National  Bank,  which  he  concludes  by  an  earnest 
“ hope  that  immediate  attention  will  be  given  in  Congress  to  the  amendment  of  the 
national  bank  law  as  suggested,  to  the  pressing  need  of  increased  revenue,  and  to 
the  more  rapid  funding  and  reduction  of  the  excessive  issues  of  the  measure  of 
prices.” 

The  report  of  Mr.  Andrus  has  elicited  the  following  letter  from  Thomas  W. 
Olcott,  who,  it  will  be  recollected,  was  offered  the  position  of  Comptroller  of  the 
Currency,  at  Washington,  but  who  declined  it  in  1868  : 

Mechanics  and  Farmers’  Bank,  Albany ; April  5,  1864* 
Hon.  Albert  Andrus,  Chairman  Bank  Committee  of  the  Assembly : 

Dear*  Sir, — I have  read  your  report  of  the  1st  inst.  with  unalloyed  satisfaction. 
Such  a fearless  and  manly  defence  of  fundamental  principles — principles  which 
have  of  late  been  so  thoughtlessly  or  daringly  violated — cannot  fail  to  thrill  every 
patriotic  heart  with  unutterable  delight  If  there  is  one  feature  in  the  report  more 
remarkable  than  any  other,  it  is,  in  my  judgment,  its  forbearance  under  the  provo* 
cations  which  called  it  forth.  Not  a word  can  be  stricken  out  without  detracting 
from  its  excellence. 

Whilst  you  yield  to  no  man  in  * cordial  and  determined  support  of  the  adminis- 
tration, in  all  needful  and  proper  measures  for  suppressing  the  rebellion,  you  yet 
boldly  indicate  the  author  of  those  financial  measures,  which  threaten  greater  dis- 
asters to  our  country  than  any  which  we  have  to  dread  from  those  who  are  in  open 
rebellion  against  us. 

Fear  not,  my  dear  sir,  to  trust  to  your  report  for  present  appreciation  and  for 
future  fame,  for  it  is  a sure  passport  to  both. 

With  the  highest  respect,  dear  sir,  for  yourself  and  your  committee,  I have  the 
honor  to  be  your  obedient  servant, 

Thomas  W.  Oloott. 

National  Banks . — It  has  been  decided  to  receive  the  new  10-40  United  States 
bonds  as  security  for  the  circulation  of  the  national  banks.  As  the  6-20  bonds  are 
now  worth  in  the  market  a large  premium,  and  as  the  new  10-40  bonds  can  be  pro- 
cured on  subscription  at  par,  a slight  difference  is  made  in  the  rate  at  which  these 
two  securities  are  received  by  the  Banking  Department  as  the  basis  of  circulation. 
The  Comptroller  of  the  Currency,  some  time  ago,  fixed  the  rate  at  which  5-20*8  are 
deposited  for  circulation  at  90  cents  on  the  dollar,  and  he  has  just  decided  to  receive 
the  10-40’s  at  87±  cents  on  the  par.  This  decision  will  stand  at  present  as  the  rule, 
unless  Congress  shall  prescribe  some  other. 
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n.  *.  m sawn-  h.«»-  Hffi"  ™ dBifS 

of  Ways  and  Means,  considered  objectionable.  b * obuin  for 

The  following  petition  was  forwarded  to  "Wash ' n^er  the  National  Banhin? 

batiks  of  the  neural  States  SS«.  by  Mr.  Hoora* 

Law  similar  to  those  contemplated  forthelJanK  oi 
amendment,  which  passed  on  Saturday  by  49  t 

To  lh*  Honorable  the  Haute  of  RepretentaUvet  »n  ' respectfully  repra** 

The  undersigned,  officers  of  banks  in  the  city  of  New-To^  ^ ^ ^ „de  » 
in  vonr  honorable  body,  that  they  hare .seen  the  bill ‘•"g*  and  to  provide 


the  cireuiauon  ouu  - . .j  iB. 

-brntua.  (S.g»«J  by 


in  our  April  No.  (j>.  827.)  fjed  as  Ciehier,  - o( 

Sr«ui6on«d » «..» »>•  »»■»« »' tw  ■ _ v rst.  mo-  m»  ;“,T 

c““"'a“k:“™ — — — »:r  % 

fxQ  Location*  President*  j^usa  g^oDO 

^L-.-WaU-st.,  No.  4, Bunrii.  C.  Thobpm  500,000 

tt  Fifth  Av.  and  28d  at., . . . .Hssst  A.  Hctlbpt, t lasSr^' 

iS::::SuSa«-.t.N<».w 

IV  Pine-st,  No. ..Annaaw  Tao«»»V-  ^ 

V '...Third  At.,  No.  888, "'.'.'....Job*  *■  * DobU*’"  

VI  .Broadway  and  86th-sU,.  .Caserns  Dabuso 2so,OW 

VTT  0IT ^UB  500,000 

VI i'.'.  Broadway, No.  MO M. 

IX...Broadw»yandCanal-sA,  JosarnN.Mvw j«p,  H.  &»«*. 

X. . . ■ Broadway,  No.  240 

- ■-*  -** 

them  respectively  on  the  first  d y P envich^ 

bask,  of  $160,000,  added  to  fifty  p chartered  <Apr^»  no*  ^ y 

to  the  new  bank.  ?b.e  ?id  ..J^feMders?  besides  the  &°  /j’lbts  did  »ottfC< 


to  the  new  'bank.  The  old  ta* 

divided  108  per  cent  to  ite  Wi-  by  bed  debt, 

stock;  and  in  that  period  of  thirteen  yea 
18,000. 
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Troy. — Tjiomas  Symonds,  Esq.,  Las  been  elected  President  of  the  Manufacturers* 
Bank,  Troy,  in  place  of  the  late  Roger  A.  Flood. 

Greenport. — The  First  National  Bank  of  Grlenport,  Suffolk  County,  New-York, 
(No.  334,)  was  organized  in  March,  with  a capital  of  $50,000.  President,  Grosvenor 
S.  Ai5ams  ; Cashier,  Barclay  P.  Adams.  Greenport  is  a post-village  and  port  of 
entry,  on  the  south  side  of  the  northeast  point  of  Long  Island,  and  at  the  east 
terminus  of  the  Long  Island  Rail- Road,  95  miles  east  by  north  of  New-York.  The 
harbor  is  one  of  the  be9t  on  the  coast,  and  is  seldom  obstructed  with  ice. 

Batavia . — The  First  National  Bank  of  Batavia,  capital  of  Genesee  County,  N.  Y., 
(No.  340.)  was  organized  in  March,  with  a capital  of  $50,000.  President, 
Reuben  H.  Farniiam;  Cashier,  Charles  H.  Morell.  There  are  two  banks  estab- 
lished here  under  the  general  banking  law  of  the  State,  viz. : Bank  of  Genesee, 
capital,  $150,000.  Farmers*  Bank,  $60,000.  Batavia  is  on  the  Central  Rail-Road, 
about  36  miles  E.  by  N.  of  BufTalo,  and  32  miles  W.  S.  W.  of  Rochester. 

Havana . — The  Second  National  Bank  of  Havana,  Schuyler  County,  N.  Y.,  (No. 
343,)  was  organized  in  March,  with  a capital  of  $50,000,  limited  to  $100,000.  Presi- 
dent, Peter  Tracy;  Cashier,  Adam  G.  Campbell.  The  First  National  Bank  here 
was  announced  in  our  April  No.  (p.  828.)  Havana  is  a thriving  post-village,  in 
Catherine’s  township,  on  the  Chemung  Branch  of  the  New-York  and  Erie  Rail-Road, 
about  300  miles  N.  W.  of  New-York,  and  3 miles  S.  of  the  head  of  Seneca  Lake, 
with  which  it  is  joined  by  a canal. 

^ Union  Springs. — Tlie  First  National  Bank  of  Union  Springs,  Cayuga  County,  N. 
Y.,  (No.  342,)  has  been  organized,  with  a capital  of  $50,000.  President,  John  C. 
Yawger  ; Cashier,  Albert  Beardsley.  This  i9  the  first  bank  established  here. 
The  village  of  Union  Springs  is  in  Springport  township,  beautifully  situated  on  the 
E.  shore  of  Cayuga  Lake,  10  miles  S.  W.  of  Auburn. 

Loicville. — The  First  National  Bank  of  Lowville,  Lewis  County,  N.  Y.,  (No.  348,) 
was  organized  in  March,  with  a capital  of  $50,000,  limited  to  $ 1*00,000.  President, 
IIezekiau  Dickerman  ; Cashier,  William  McCulloch.  The  Bank  of  Lowville,  under 
the  general  banking  law,  remains  iu  operation.  The  National  Bank  assumes  the 
business  of  W.  McCulloch,  late  private  banker. 

Newark. — The  First  National  Bank  of  Newark,  Wayne  County.  N.  Y.,  (No.  349,) 
was  organized  in  March,  with  a capital  of  $50,000,  limited  to  $100,000.  President, 
Fletcher  Williams;  Cashier,  A.  F*rd  Williams,  both  of  the  Bank  of  Newark, 
which  will  be  wound  up  in  the  course  of  the  year  1864. 

Candor. — The  First  National  Bank  of  Candor,  Tioga  County,  N.  Y.,  (No.  358,) 
was  organized  in  March,  with  a capital  of  $50,000,  limited  to  $100,000.  President, 
Norman  L.  Carpenter;  Cashier,  John  J.  Bush.  Candor  is  a post-village  and  town- 
ship on  the  rail-road  connecting  Owego  with  Ithaca,  10  miles  from  Owego  and  20 
miles  from  Ithaca.  Population,  8,400. 

Watkins. — The  First  National  Bank  of  Watkins,  Schuyler  County,  New-York, 
(No.  3*58.)  was  organized  in  April,  with  a capital  of  $50,000.  President,  George  G. 
Freer;  Cashier,  E.  L.  Sawyer. 

St.  JohnsvUle. — The  First  National  Bank  of  St.  Johnsville,  Montgomery;  Co.,  N. 
Y.,  (No.  375,)  was  organized  in  April,  with  a capital  of  $75,000.  President,  De 
Witt  C.  Cox. 

Waterloo. — The  First  National  Bank  of  Waterloo,  Seneca  County,  N.  Y.,  (No. 
368,)  was  organized  in  April,  with  a capital  of  $50,000.  President,  B.  Skaats  ; 
Cashier,  M.  D.  Mercer.  The  Seneca  County  Bank,  at  Waterloo,  under  the  general 
banking  law,  was  closed  a y*ear  or  two  since. 

Brock  port. The  First  National  Bank  of  Brockport,  Monroe  County,  (No.  382.) 

was  organized  in  April,  with  a capital  of  $50,000.  President,  LirrnER  Gordon  ; 
Cashier,  A.  Cushman  Bisuor,  of  the  late  banking  firm  of  Waters,  Bishop  & Co. 

Tarry  town. The  First  National  Bank  of  Tarrytown,  Westchester  County,  N.  Y., 

(No.  364,)  has  been  organized,  with  a capital  of  $50,000.  President,  John  R,  Bacon  ; 
Cashier,  N.  Holmes  Odell. 
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[May, 

Maw*.— The  First  National  Bank  of  Augusta, 

367.)  was  organized  in  April,  with  a capital  of  $100,00  . ^nguaU,  which 

Stanlkt  ; Cashier,  William  R.  Smitb,  both  of  the  State  Bank  at  A go 
institution  will  be  closed.  i . 

LeuMon.- The  First  National  Bank  of  & 

(No.  380,)  was  organized  in  March,  with  a «apitid  ,°f ./Zdston Falls  Bank 
Lockwood  ; Cashier,  Album  H.  Small,  both  of  the  late  Lems 

Massachusetts. — -The  following  banks,  now  under  State  laws>ve  ni 

o«l,h  tb«r  cbarteni  ..a  »g.nl»  .»te  M,.  . 1 


...» -1  organize  under  the  ^k^orthampton.  t 

leather  Bank.  2.  Bank  of  the  Republic  8.  ^onal  Bank, 

Greenfield  Bank.  6.  Wamsutta  Bank,  Fall  River.  6.  The  National 


U.  v?  nuxaui/w*  - — 

Boston.— John  Cabb,  Esq.,  has  been  appointedCMhier^the^rs^N 
Boston,  (formerly  the  Safety  Fund  Bank,)  m . place  of  OnANDua  * 

Boston. — The  Third  National  Bank  of  Boston,  CNo.  869,)  was 
with  a present  capital  of  $800,000.  President,  Pkbcital  L. 

Jonas  bJnnktt,  Esq!,  late  of  the  Fanned  Hall  Bank.  Anril  underthe 

Boston— The  Fourth  National  Bank  in  Boston  was  0J£a"’““  ooo 00a'fr®derit' 
name  of  the  National  Bank  of  the  Republic,  with  a capi  the  JUp^ 

David  Snow  ; Cashier,  Chaklks  A.  Viallk,  both  of  the  late  »an* 

of  that  city.  _ iwrns  Esfl-.h4”^ 

E P.  W bight  has  been  elected  to  fill  the  vacancy.  B#t  stop 

Improvements  on  State-Street. — The  high  cost  of 
improvements  about  the  city.  The  City  Ban  . building  No*.  ®®*  ? L* 

nnmn#nr  of  Boston  will  commence  the  demolition  of  tne  d ?wftV  andc^c* 

63  State-street,  next  below  the  Merchants’  Exchange^ on  he  s and 

in  its  place  an  edifice  of  Concord  granite,  three  stones  high.  There  w'11  ** 

costing  $60,000,  which,  it  is  expected,  will  be  finished  in  t or  entry*11* 

hut  a siucle  entrance  to  the  building.  Upon  one  side  of  t 0f  the0'ot 

be  the  door  of  the  Manufacturers’  Insurance  G^.  and  on  tl  t by 

Insurance  Co.  These  will  occupy  the  whole  lo^er  floon  »6J  ue  ,d  bjfj' 

and  each  have  three  rooms.  The  designs  are^’ 

Bbadlbk,  Esq.  The  estate,  including  laud,  when  these  improv 

will  bo  valued  at  $160,000.  „nnsition  to  org*"11,4  • 

Bank,  Roxbury ; Leehmere  Bank,  Cambridge.  ident  of  the  Mount 

Quincy. — Hon.  F.  M.  Johnson  has  resigned  *•  fiZf  Edsok  ToE;i 

Wollaston  Bank,  Quincy,  and  Edwakd  Tubnkb,  Esq.,  of  the  arm 
has  been  chosen  to  that  office.  Worcester  County, 

Winchendon. — The  First  National  Bank  of  0°f$ 100,00ft  jjjj, 

Mass.,  (No.  827,)  was  organized  in  March  vnth  a F>  ^ Bftnk  will  «* 

£SJ? whenever^  Siting  notos  are  ready.  ^ 

Lotcell. — The  First  National  Bank  .^f'^oo^JSted  to  $l.000gD  Jet 
was  established  in  March,  with  a capital  $ > ’ ^j,j9  js  in  •<*  goO.OOO. 

dent,  Arthur  P.  Bonnkv  ; Cashier  Gbobgk  ^.“^mbiDed  capital  of  ^•6W' 
banks  now  in  operation, under  the  State  law  , FTampshir®  ?’ 

Nwthampton. — The  Fir.,  Mo..l 
Mass.,  (No.  388,)  was  organized  in  April,  vith  g0)yoke 

Jokl  ELatdxn;  Cashier,  William  B.  Hal*,  both  of  the  law  » 
ampton. 
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heM°M^d8varADi^m^MTli«<^Ml  >'-be  “""'f1  m€etinS  of  this  Association  was 
ensuing  yelr:  A?  1UL  T f°  °Wlng  gentlemen  wer«  elected  officers  for  the 

Chairman,  Hon.  Daniil  Denny,  President  of  the  Hamilton  Bank-  Secretary  Char. 
The  following  statements  were  made: 

and  J2S  y€ar  hr  bee"*  •1-810-’18.689;  balances  received 

»na  paia,  $205,146,689  ; excess  m exchanges  over  the  previous  year.  *799  748  <m  • 

balance8>  ^9.841.815;  monthly  averageP  exchanges  ’ lllzltS] 

Kiiy9RrtVeragMfe8S  " exohan8e?>  $17,098,057;  monthly  average  balances 
*66,645,250;  monthly  average  excess  in  balances,  $4,112,346/ 

w!*?4MaT'— The  National  Bank  of  Fairhaven.  Rutland  County,  Vermont, 

Prwidfn^  7“°:g«amTOd  “ ^Tb’  Wwth  a caPitaI  of  $100,000,  limited  to  $800,000. 
«n TiZ  t’  ^ Shkldo.v;  Cashier,  Merritt  Clarke.  Fairhaven  is  a post-village 
th®  1 Jutland  and  Whitehall  Rail-Road,  about  fifty-five  miles!. 
l«rA  ff  °jtpe  ler:  Pbe  Vl  ase  18  pleasantly  situated  on  Castleton  River,  which 
of  the  v waterT-P°f  er«  and  near  the  rail-road,  about  two  miles  east 

onnrrh. . ' State  t,he  townshlP  are  several  apparently  inexhaustible 

S‘V °f  «cellent  marble  and  slate,  both  of  which  are  extensively  wrought  and 
nSs  m«n  Jhr  are;  a,8°’  ™lhng-niills  end  machinery  for  the  manufacture  of 
It  JoooT  f>  68  °f  P‘Per' leatber’  <fc°'  P°Pulation  ia  18«°.  1.800,  now  estimated 

• ‘The , Second  National  Bank  of  Hartford,  Connecticut,  was  organ- 
“ ArPri™  n!lr  l na?eof  the  National  Exchange  Bank  of  Hartford,  with  a 
blth  *®0?’00°- , President,  Andrew  G.  Hammond;  Cashier,  John  R.  Rkdfikld, 
Doth  of  the  late  Exchange  Bank  of  that  city. 

/wfr99??°r<'~Tbe  National  Ba“t  of  Bridgeport,  Fairfield  County,  Conn., 
Wi  'f"5’Vas.®rganifef,n  March,  with  a capital  of  $200,000.  President,  Edmund  S. 
Hawlet  President  of  the  Farmers’  Bank  at  Bridgeport.  Cashier,  William  E.  See- 
lh«re  are  five  banks  here,  organixed  under  the  State  laws  of  Connecticut, 
with  a combined  capital  of  $1,180,000. 

o«?fW'jER8Br'~?ll1  Second  National  Bank  of  Newark,  Essex  County,  N.  J.,  (No 
362.)  was  organized  in  April,  with  a capital  of  $300,000,  limited  to  $500,000.' 
President,  Cornelius  Walsh  ; Cashier,  Jambs  D.  Orton,  for  many  years  past  favor- 
ably known  as  Cashier  of  the  State  Bank  at  Newark. 

Paler  eon. — The  First  National  Bank  of  Paterson,  the  capital  of  Passaic  County 
N-  J-,  (No.  329,)  was  organized  in  March,  with  a capital  of  $100,000.  Cashier 
Georob  M.  Stimson.  Paterson  is  situated  on  the  right  bank  of  the  Passaic  River’ 
immediately  below  the  Falls,  thirteen  miles  north  of  Newark,  and  seventeen  milu 
northwest  of  New-York.  In  the  extent  of  its  manufactures  it  ranks  as  the  second 
city  m the  State,  and  is  the  third  in  population.  By  means  of  the  Morris  Canal  it 
communicates  with  the  Atlantic  ports  and  with  the  Delaware  River.  The  rail-road 
hence  to  Jersey  City  has,  for  some  years,  been  leased  to  the  New-York  and  Erie  R. 

R.  Co.,  and  is  now  the  main  trunk  of  that  road,  with  anew  terminus  at  Long  Dock 
Jersey  City.  ° ’ 

Vtneenioum.— The  First  National  Bank  of  Vincentown,  Burlington  County  N J 
(No.  370.)  was  organized  in  April,  with  a capital  of  $60,000.  President,  John  S.’  . 

Wiok;  Cashier,  John  P.  Schofield.  Vincentown  is  a post-village  on  the  south 
branch  of  Rancocus  Creek,  five  miles  S.  S.  E.  of  Mount  Holly. 

Jersey  City.— The  First  National  Bank  of  Jersey  City,  Hudson  County,  N.  J.  (No 
874,)  was  organized  in  April,  with  a capital  of  $200,000.  President,  John  & Fox. 
late  Cashier  of  the  Mechanics  and  Traders’  Bonk  at  Jersey  City ; Cashier,  Michael 
Sanford.  In  addition  to  this  there  are  four  banks  at  Jersey  City,  under  the  State 
law,  with  a combined  capital  of  $596,600.  The  population  of  this  oity  bv  the 
census  of  1860,  was  29,226;  it  is  now  probably  36,000.  J>  3 
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Prnkstlvania. — Joseph  Moore,  Esq.,  a director  of  the  Bank  <>  , ^ 

Liberties  for  the  past  eight  years,  was,  in  January  last,  elated  "rea; 
bank,  in  place  of  the  late  Isaac  Kooks,  who  had  filled  the  office  over  n y 

Philadelphia.— The  Fourth  National  Bank  of  Philadelphia  has 
ness  at  No.  723  Arch-street,  between  Seventh  and  Eighth  streets  J f • * 

with  the  privilege  of  increasing  to  $500,000.  William  P.  Hamm,  Presi  , 

C.  Roberts,  Vice-President;  Samuel  Macmcllam,  Cashier. 

Philadelphia.— The  Sixth  National  Bank  of  Philadelphia, 
ized  in  March;  capital,  $100,000.  President,  James ¥>  Earlet ; » 

B.  Salter.  , 

Philadelphia.— At  the  meeting  of  the  stockholders  of  the  Seventh  ^0“*j0“‘iDg 
of  Philadelphia,  held  April  4,  at  the  rooms  of  the  Board  of  Trade,  th 
gentlemen  were  elected  directors:  Henry  6.  Morris,  J.  Z.  a > g g, ff. 
Close,  James  M.  Preston,  J.  A.  Waters,  & B.  Cooohlw,  W.  P^li^w 
Hill?  J.  W.  Souder.  Henry  G.  Mobbis,  Esq  of  the  well  knownfimof 
Tasker  A Co.,  wa9  unanimously  elected  President;  E.  8.  Hall,  P J1 
the  Corn  Exchange  Bank,  was  elected  Cashier. 

Chester  — The  First  National  Bank  of  Chester,  Pn- 

was  organized  in  March,  with  a capital  of  $100,000.  Pi  ^ County, 
kins  ; Cashier,  William  Taylor,  late  Cashier  of  the  Bank  of  Dei 
Chester.  pa 

Dowmr.yfotwi.-The  First  National  Bank  of; Dpwningtown  Cb, *■“ 
338,)  was  organized  in  March,  with  a capital  of  $50,0  . noVfliogtown 
Karnes;  Cashier,  Richard  H.  Wells.  This  » o^dUm.  to  tMU  & t 
Bank  at  the  same  place,  with  a capital  of  $B°,00°.  Dow  ? r turT1pike,apd 
post-villflge  of  East  Cain  township,  on  the  Philadelphia  a Philadelphia 

on  the  Philadelphia  and  Columbia  Rail-Road,  twenty-nine  miles  «e.toir 

Lancaster. — The  First  National  Bank  of  Lancaster,  c°u"ly  °p^jdent,  Jo® 

(No.  838,)  was  organized  in  March,  with  a capital .of  ?i4«»wo-  f je»B 
Gyoer  ; Cashier,  Hobace  Rathron.  This  is  in  addition  to  two  banks 

in  operation  at  Lancaster,  with  a combined  capital  of  §719, u • ^blisbeJ 

Chester. — The  Delaware  County  National  Bank  is  0f JI00.000. 

under  the  National  Banking  law,  and  (No.  856)  with  a prese  P ^ jf#ti0nal 
President,  Samuel  A.  Crozkr  ; Cashier,  Caleb  Emlen.  Thi 
Bank  in  the  State  that  has  been  allowed  to  assume  another  ram  . 

Selin's  Grove. — The  First  National  Bank  of  Selin's .Grove  Snyto  « 

(No.  867,)  was  organized  in  March,  with  a capita1  of  §50,00 
President,  Gkorgb  Schnurb;  Cashier  Calvin  B. uehanna,  at  the  moot*1 d 
borough  of  Penn  township,  on  the  ngbt  bank  of  the  Sn»q»eb«  “ ’jcb  agricultural 
Penn’s  Creek,  fifty  miles  north  of  Harrisburg  It  cinlL 

region.  The  grain  and  flour  exported  from  the  vicmity  ar  PP 
Population  about  1,700.  0f  Tiog» 

Wellsborough.—' The  First  National  Bank  of^eil9?^  of 

Countv,  Po.,  (No.  828,)  was  organized  m March,  with  a pre-  lpBobin6ox. 
limited  to  $100,000.  President,  William  Bacbe;  c«8l“«r- J°.  or  1,200 

is  the  first  bank  located  here.  Welleborough  is  ^otL 

ants,  about  twelve  miles  from  Tioga,  on  the  Blossburg  ° pa 

Allentown. — The  Second  National  Bank  of  AUentow^  Wuu** 

373,)  was  organized  in  April,  with  a capital  u 0f  AU«ntoWD 

Amey;  Cashier,  Charles  a Bush,  The  First  National  Ban* 
announced  in  our  January  No.,  p.  692.  pfcf  po. 

Columbia . — The  First  National  Bank  of  Columbi^  LanMAte  ^ ^ fSOO.J^ 
371,)  was  organized  in  April,  with  a capital  of  *100£,li8'  baDk  tak& the  pl«* 
President,  Ephraim  Hershey  ; Cashier,  S.  S.  Detwiler.  wjnees  io  M*)'i  1^ ' 
of  Messrs*  Detwjxer  <t  Brother,  bankers,  and  will  cocaine 
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■ fechanicsburff. — The  First  National  Bank  of  Mechanicsburg,  Cumberland  Co., 
Fa.,  (No.  880,)  was  organized  in  April,  with  a capital  of  $100,000.  President,  Solo- 
mon  P.  Gorgab  ; Cashier,  Henry  A.  Sturgeon.  « 

Maryland. — The  presidents  of  the  several  Baltimore  banks  resolved  that  the 
rates  of  interest  on  clearing-house  balances  Bhall  be  fixed  at  6 per  cent,  per  annum 
from  the  first  day  of  March  next,  and  that  within  twenty  days  the  balances  de- 
manded shall  be  paid  in  lawful  currency  of  the  United  States,  It  was  also  agreed 
that  the  First  National  Bank  of  Baltimore  be  invited  into  the  Clearing-House  As- 
sociation, and  the  president  and  directors  of  said  bank  have  accepted  the  invi- 
tation. 

An  Expiring  Wildcat . — The  exposure  made  some  time  ago  of  that  illegitimate 
concern,  the  Farmers  and  Merchants’  Bank  of  Greensborongh,  Maryland,  has  had 
the  salutary  effect — to  drive  its  shinplasters  mostly  away  from  our  State.  Oc- 
casionally one  is  sent  to  us  from  the  country,  but  as  they  are  at  a discount  any 
way,  and  mav  be  worthless  any  day,  we  shall  hereafter  refuse  to  take  these  bills, 
and  advise  the  public  to  do  likewise.  What  are  we  to  think  of  men  who  deluge 
our  State  with  such  pitiful  trash,  circulating  it  in  the  first  instance  at  par,  and  then 
buying  it  up  at  a shave  f This  is  a burlesque  on  the  honorable  pursuit  of  banking. 
Detroit  Tribune. 

Cumberland.-*-' The  First  National  Bank  of  Cumberland,  Alleghany  County,  Md., 
(No.  381,)  was  organized  in  April,  with  a capital  of  $100,000.  President,  Joseph 
Shrivkr  ; Cashier,  Edwin  T.  Shrivkr,  both  of  the  late  Cumberland  Bank  of  Alle- 
ghany. 

District  of  Columbia. — The  bill  concerning  notaries  public  for  the  District*  which 
has  been  for  some  weeks  before  Congress,  has  passed  that  body,  and  now  awaits 
the  Executive  sanction  to  become  a law.  It  provides  that,  after  the  number  now 
holding  appointments  is  reduced  to  twenty-five,  all  vacancies  may  be  filled  by  the 
District  Supreme  Court*  Each  notary  to  take  an  oath,  and  give  acceptable  security 
for  the  faithful  performance  of  duty  in  the  sum  of  $2,000 ; all  notaries  now  in  the 
District  to  give  the  new  bond,  a general  order  regarding  the  same,  and  the  time 
within  which  such  bond  shall  be  given,  to  be  published  in  one  or  more  newspapers; 
and  all  such  persons  failing  to  comply  with  the  requirements  of  this  act  to  be  stricken 
from  the  list  of  notaries. 

The  fees  established  by  this  act  are  as  follows: — For  each  certificate  and  seal,  50 
cents;  taking  depositions  or  other  writings,  10  cents  for  each  hundred  words;  ad- 
ministering an  oath,  15  cents;  taking  acknowledgment  of  a deed,  or  power  of  at- 
torney, with  certificate  thereof,  50  cents ; every  protest  of  a bill  of  exchange,  or 
promissory  note,  and  recording  the  same,  $1  76  ; each  notice  of  protest,  10  cents; 
each  demand  for  acceptance  or  payment,  if  accepted  or  paid,  $1,  to  be  paid  by  the 
party  accepting  the  same;  each  noting  of  protest,  $1. 

Washington . — An  old  citizen  of  Washington  has  recently  passed  away,  who,  for 
more  than  half  a century,  was  distinguished  for  his  probity,  his  unostentatious  be- 
nevolence, his  domestic  virtues,  his  devotion  to  his  duties,  and  for  the  universal  re- 
spect which  these  qualities  won  for  him  throughout  this  community.  The  late 
Richard  Smith,  as  we  have  already  announced,  after  a lingering  and  painful  illness, 
breathed  his  last  on  the  29th  March.  For  many  years  occupying  the  position  of 
cashier  in  this  city,  he  wa9  well  known  to  the  community  in  his  official  character, 
and  his  remarkable  powers  as  an  accountant,  and  his  singularly  quick  and  clear  per- 
ception in  all  financial  matters,  have  been  universally  commented  upon  ; but  even 
more  did  he  shine  os  the  kind-hearted,  able  adviser  to  all  in  distress.  Every  one  in 
trouble  went  to  him,  and  to  none  did  he  ever  turn  a deaf  ear,  but,  to  the  best  of  his 
ability,  by  advice,  and,  if  necessary,  by  more  substantial  aid,  he  assisted  all.  No 
trouble  deterred  him  ; no  fatigue,  nor  weakness,  nor  sickness  ever  made  him  forget 
the  cause  he  had  undertaken,  but  to  the  last  moment  of  his  life  he  was  interested  in 
relieving  the  distressed.  All  must  mourn  his  loss ; but  to  his  devoted  family,  on 
whom  he  lavished  all  the  affection  of  a most  generous,  loving  heart,  and  to  the 
poor  of  the  city,  that  loss  is  irreparable.  They  have  been  deprived  of  a friend  that 
can  never  be  replaced.  Truly  a good  man  has  passed  from  our  midst,  and,  with  the 
simple  faith  of  a little  child,  full  of  love  and  trust. — National  Intelligencer , March  81. 
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West  Virginia. — The  First  National  Bank  of  Wheeling,  Ohio  County,  Virginia, 
(No.  860,)  was  established  in  April,  with  a capital  of  $100,000.  President,  Gkohoi 
'K  Wheat;  Cashier,  George  Adams. 

Illinois.— -The  Peoria  Mail  makes  the  following  allegation “ The 'Eastern  banb 
are  sending  their  notes  to  the  West  for  circulation.  The  country  is  literally  flow 
with  these  notes,  and  what  is  still  more  suspicious,  they  are  allworn  out  bi  o 
small  denominations,  which  are  not  only  torn,  but  badly  soiled,  ana  most  of 
difficult  to  distinguish  from  roughly  executed  counterfeits  on  the  ® .. 
When  Eastern  bauks  take  so  much  pains  to  get  a heavy  circulation  in  tbe 
is  time  to  stand  from  under.  Since  the  first  settlement  of  the  Western  conn  ry, 
extraordinary  influx  of  Eastern  currency  has  been  invariably  followed  by  an 
plosion  of  Eastern  banks,  and  we  have  no  idea  that  the  present  instance  wi 
exception  to  the  general  rule."  We  regret  to  see  some  of  our  city  banns  expa 
their  circulation,  and  have  observed  this  week  a lot  of  new  crispy  f 10 
the  old  staunch  Massachusetts  Bank  in  circulation.  This  is  no  time  to  e p 
out  fresh  currency ; let  us  follow  ths  example  of  the  Philadelphia  hum^  a 
in  all  sail  possible,  especially  that  which  is  liable  to  be  roughly  han  ; 
alarmed  populace.  • • m) 

Batavia, — The  First  National  Bank  of  Batavia,  Kane  County,  Illinois,  (No. 


^ wv  Irl*, 1UV  Jk  11  vU  WVAVII UA  vi  •••-  * - — I AAA  PrMinfiDl 

was  organized  in  March,  with  a capital  of  $100,000,  limited  to  $250,000, . 

William  Coffin  ; Cashier,  Henry  C.  Paddock.  . This  is  the  first  bank  esta  ~ |B 

Batavia  is  a thriving  village  on  tbe  Fox  River,  85  miles  west  of  Cnica|o,  ^ 

active  trade,  and  has  advantages  for  manufacturing  by  water-power.  It 
by  rail-road  with  Chicago  and  Galena.  . 

Lacon. — The  First  National  Bant  of  Laoon,  capital  of  Marehall  County,  lit, 
347,)  was  organized  in  March,  with  a capital  of  $50,000.  President,  rB 
Cashier,  Charles  T.  Ecklkt.  This  is  the  first  bank  located  here.  Laeon  is •» 
ing  village  on  the  left  (east)  bank  of  the  Illinois  River,  99  miles  n°r^ 
field.  Steamboats  can  ascend  to  this  place  in  nearly  all  stages  of  wa  ^ 

Quincy . — The  First  National  Bank  of  Quincy,  Adams  County,  Ill«»  ( . a*  poM. 

shortly  commence  operations,  with  a capital  of  $100,000.  President,  0 
eroy;  Vice-President,  Hibam  Rogers  ; Cashier,  Uri  S.  Penfield.  t that,  on 

Chicago . — Leading  bankers  in  tbe  city  have  issued  a circular  to  thee  ec  ^ ^ 
and  after  the  10th  day  of  April  next,  they  will  not  receive  or  pay  ou  ftCtjon 
the  “ Union  Plank  Road  Company,”  of  Michigan  City.  Of  the  cans  -re  ^ 
we  are  not  apprised.  It  is  enough  to  know  that  tbe  bankers  *€*us®  . :s  0wned 
money,  and  that,  of  course,  kills  its  circulation  here.  The  bank  in  q respond* 
by  C.  B.  Blair,  of  C.  B.  Blair  <b  Co.,  bankers,  of  this  city.  Mr  banking' 

bfe  for  its  issue,  and  will,  we  learn,  redeem  them  on  presentati  . banks  should 
house.  There  is  no  reason  why  tbe  notes  of  a large  number  of  o ^ Rational 
not  be  treated  in  precisely  a similar  manner.  State  banka  as  , eD  ftll  bank 
banks  are  increasing  their  circulation,  and  we  shall  not  be  eurpns  - r ^classed 
notes  will  come  to  grief— at  no  very  distant  day.  They  wm  sfi.J*  . ^ 
as  “ wildcat"  concerns.  The  National  Bank  system  is  the  Illinois 
ing  system  on  an  enlarged  scale. — Chicago  Tribune . . ^ to 

Chicago . — A meeting  of  the  Board  of  Trade,  at  Chicago.  t0°k  P ?c®  flppointed 
discuss  the  subject  of  the  currency,  and  to  bear  a report  from  a co  fan*,  ^ 
at  a previous  meeting.  Messrs.  Aiken  and  Bowen,  of  the  Jse  _ pojDts:— 
others,  took  part  in  the  debate.  The  committee  reported,  aroo  g jlftVe  pub* 
“Your  committee  are  pleased  to  state  that  some  of  our  leading  f penn$yl?*D*a’ 
lished  a card,  in  which  they  decline  to  receive  the  bank  D_°  , * Qj^io  and  k1* 

Maryland,  New-Jersey,  Michigan,  and  all,  except  the  State  han  « flr(j  bad  in  vi*.* 
diana,  and  believe  this  step  will  accomplish  much,  if  not  all,  tn  .g  not  far  dis- 
in  the  commencement  of  this  project;  and  fully  believe  that  t ^ compeUea 
tant  when  our  currency  will  be  in  a measure  purified.  If  y°d?  n should  ha?e 
the  National  banks  to  redeem  their  issues  at  central  points,  i Congr^58 
found  no  difficulty;  and  as  there  has  recently  been  introduced  a mi i d th$t  all 
lating  to  banks,  that  may  contain  this  feature,  your  committee  Congr^  00 

further  action  be  postponed,  until  we  learn  the  action  of  Ine  pr 
thia  question.” 
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Quarterly  Report.— The  twenty-five  banks  of  Illinois  still  in  existence,  under  the 
State  stock  system  in  Illinois,  on  the  4th  instant,  had  in  circulation  $1,136,628,  se- 
cured by  $1,288,649  Illinois  6’s,  $8,000  United  States  5’s,  and  $2,000  North  Caro- 
lina 6*s,  making  in  securities  a total  of  $1,298,549  58. 

Woodstock . — The  First  National  Bank  of  Woodstock,  McHenry  County,  111.,  (No. 
872,)  was  organized  in  April,  with  a capital  of  $50,000.  President,  Lawrence  S. 
, Church  ; Cashier,  Cyrus  B.  Durfee. 

Canton.— -The  First  National  Bank  of  Canton,  Fulton  County,  HI.,  was  organized 
in  April,  with  a capital  of  $50,000,  limited  to  $200,000,  and  will  commence  opera- 
tions early  in  May,  assuming  the  business  of  Mr.  C.  T.  Hkald,  private  banker. 
President,  James  H.  McCall;  Cashier,  Charles  T.  Heald. 

Indiana. — The  First  National  Bank  of  Greensburg,  capital  of  Decatur  County,  Ind., 
(No.  856 J was  organized  in  March,  with  a capital  of  $50,000.  President,  Antrim 
Ik  Forsyth  ; Cashier,  Samuel  Christy.  Greensburg  is  a village  on  Sand  Creek,  and 
on  the  Michigan  Road,  46  miles  southeast  of  Indianapolis.  The  place  was  first  set- 
tled in  1821,  and  is  steadily  advancing  in  size  and  importance.  It  is  connected  by 
a plank-road  with  Madison,  on  the  Ohio,  and  is  on  the  line  of  the  Lawrenceburg  and 
Mississippi  Rail-Road,  now  in  course  of  construction.  Population  about  2,500.  The 
new  bank  assumes  the  business  of  A.  R.  Forsyth,  private  banker. 

Laporte.— The  First  National  Bank  of  Laporte,  Laporte  County,  IndL,  (No.  877,) 
was  organized  in  April,  with  a capital  of  $50,000.  President,  Aurora  Case;  Cashier, 
R.S.  Morrison.  Laporte  is  a thriving  post-village,  on  the  Michigan  Southern  and 
Northern  Indiana  Rail-Road,  150  miles  north  by  west  of  Indianapolis,  and  12  miles 
from  Lake  Michigan ; was  first  settled  in  1832.  The  village  is  a place  of  aotive  trade, 
which  is  facilitated  by  plank-roads  extending  to  Lake  Michigan,  and  into  the  ad- 
joining counties.  Population,  5,028,  by  the  census  of  1860. 

Peru  — The  First  National  Bank  of  Peru,  Miami  County,  Ind.,  (No.  363,)  was  or- 
ganized in  April,  with  a capital  of  $75,000.  President,  Elbert  H.  Shurk;  Cashier, 
Mark  Haynes. 

Mount  Vernon . — The  First  National  Bank  of  Mount  Vernon,  Posey  County,  Ind., 
(No.  866,)  was  organized  in  April,  with  a capital  of  $50,000.  President,  John  B. 
Gardiner  ; Cashier,  L.  M.  Leavenworth. 

Vevay. — The  First  National  Bank  of  Vevay,  Switzerland  County,  Ind.,  (No.  846,) 
was  organized  in  March,  with  a capital  of  $53,000.  President,  U.  P.  Schonck. 
Vevay  is  a neat  and  thriving  village,  situated  on  the  Ohio  River,  70  miles  below 
Cincinnati.  It  was  settled  in  1813  by  a company  of  Swiss  emigrants,  who  formerly 
cultivated  the  grape  extensively ; but  this  branch  of  business  is  but  little  attended 
to  at  present  The  navigation  of  the  river  and  the  fertility  of  the  adjoining  oountry 
render  it  a place  of  aotive  business. 

Iowa. — Stale  Bank . — John  D.  Lockwood,  Esq.,  has  been  elected^resident  of  the 
Branch  State  Bank  at  Council  Bluffs,  and  Anson  L.  Deming,  Cashier. 

Oskaloosa . — William  T.  Smith,  Esq.,  has  been  elected  President,  and  George  R. 
West,  Cashier,  of  the  Branch  State  Bank  at  Oskaloosa. 

Centreville. — The  First  National  Bank  of  Centreville,  Appanoose  County,  Iowa, 
(No.  837,)  was  organized  in  March,  with  a oapital  of  $50,000.  President  William 
Bradley;  Cashier,  David  C.  Campbell.  This  is  the  first  bank  established  here. 
The  village  of  Centreville  is  8£  miles  west  of  Chariton  River,  and  180  miles  south- 
west of  Iowa  City. 

Burlington . — The  First  National  Bank  of  Burlington,  county  town  of  Des  Moines 
County,  (No.  351.)  was  organized  in  March,  with  a capital  of  $100,000,  limited  to 
$250,000.  President,  Lyman  Cooke,  late  of  the  State  Bank  at  Burlington ; Vice- 
President,  Anthony  W.  Carpenter  ; Cashier,  George  P.  Lauman.  Burlington  is  a 
flourishing  commercial  city,  seat  of  justice  of  Des  Moines  County,  and  formerly  the 
capital  of  Iowa,  and  situated  on  the  Mississippi  River,  45  miles  above  Keokuk,  250 
miles  above  St  Louis,  and  88  miles  8.  S.  E.  of  Iowa  City. 

Kentucky, — G.  W.  Morton,  President  of  the  Southern  Bank  of  Kentucky,  at 
Russellville,  gives  notice,  under  date  April  3,  1864,  to  the  holders  of  the  notes  of 
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this  bank  and  branches,  to  present  them  promptly  for  redemption  h 

legal  tender  notes,  at  this  bank,  or  at  the  Citizens  Bank,  Lomsyi  , , 

this  bank  are  in  rapid  course  of  liquidation,  by  authority  of  special  act  of  tceie^ 

lature  of  Kentucky. 

Louisiana. — The  ordinance  for  the  conversion  of  New-°rleans  C^  bond» 
City  Treasury  notes  passed  March  21st.  The  conversion  of  the  ^ ^ 

may  be  made  at  par  at  any  time  from  and  after  the  1 eonsolidated  bonds 
ordinance  applies  to  all  the  City  bonds,  that  is,  hot  Rail-Rosds.  ft* 

and  those  issued  to  the  Jackson,  Opelousas  and  ,P°u^h®^  of 

notes  issued  in  the  conversions  are  to  have  designated  o e option  of  the 

the  bonds  for  which  they  are  given  and  are  J Lent*  of 

holders,  in  sums  of  $1,000,  into  bonds  of  the  same  class,  beanng  _ ^enoW 
interest,  and  protected  by  the  same  securities,  and  into  dc ™r;  Conso]idated, »« 
issued  for  the  rail-road  bonds  cannot  be  reconverted  narticalar  rail-road 

those  for  the  eonsolidated  into  the  rail-road,  nor  thos  • ^ ^ ctuallv  psid.  W 
into  any  other.  Interest  bearing  bonds,  in  which  interest  is  P«  j^ind 
which  are  not  currency,  may  be  converted  into  cuwency  ae<jfat  the  opt»n 

the  latter  may  be  reconverted  into  the  bonds  f°r  which  it  wm  f 

of  the  actual  holders,  thus  changing  non-interest  bear  ff  wjthin  a short  time 
bonds.  The  bonds  have  materially  advanced  m ‘h®  ConaoUdat*dp 

past,  but  last  week  still  ruled  at  a discount  of  8 @ 9 per  cent,  i 
and  17  @ 19  for  those  issued  to  the  rail-roads.  w 

New- Orleans. — In  bank  notes  we  ™te  ^ 

($5,000  and  $2,000)  at  60  c.  per  dollar.  The  lot  of  $20,000  , w wot 

withdrawn,  a satisfactory  bid  not  having  .b*e“  “fj  « S llnion  and  M*** 
premium  for  Louisiana  State,  and  sell  at  1$  @ 2,  4 @ * , p*nal  sod 

P - ~ - • — -itly  the  latter;  4 for  both  Canal  a 

11  e _ T» 1.  of  T /lmsihnft.  aDQ  . -\al 


In  stocks  we  note  sales  of  88  shares  Bank  of  New-Orleans  ai  . . ,6  ^ 

Also  at  succession  sale  by  the  Sheriff,  80  shares  Union  Bank,  at  At 

ana  State,  at  $75,  showing,  in  both  cases,  an  advance  on  « I F M,d  &t  60  e.  F* 
the  same  sale,  $360  Merchants’  Insurance  Company  scrip  for 
dollar.  Nothing  else  was  reported  of  any  moment— rteayunc.  ^ 

Michigan. — The  First  National  Bank  of  'to 

854,)  was  organized  in  March,  with  a capital  of  $ . • . Cashier, 

President,  Nril  Gray;  Vice-President,  Edwin  «t  this  place-  ®°t 

MoIntvre.  This  is  the  first  banking  institution  cstabhahed  at  tg  branchof 

is  a thriving  village,  forty  miles  north  of  , Clemens,  wjth  which  it*8 

nected  by  a plank-road.  Population  about  1,800.  , MationM 

Lansing. — An  arrangement  has  been perfecte : ? Rational  *Jj|f 

Bank  of  Lansing,  Mich.,  has  purchased  theetock  of  the  Fi  1 ,"erefore>  be  tbs 1 «»J 
last  organization  will  be  discontinued,  ?eo2!? gt  National  Bank  ofh*D  & 

bank  in  that  place,  and  will  take  the  name  of  the  arras?*®90'1 

Missouri.— The  First  National  Bank  °J  CommewfinNew-Yorh, fur  ^ 

with  the  Exchange  Bank  of  St  Louis,  and  Bank  of  Commerce 
demption  of  its  circulation  in  St.  Louis  and  in  Ne  - oftbe^v 

St.  Louis.— We  learn  that  E.  R.  Kmbaix  has  resign!  tk£p{^n%>pointed  » ^ 
National  B&nk  of  St,  Louis,  and  that  Jas.  H.  Barrio. 

place.  Tbos.  A.  Stoddard  is  the  Cashier.  359,)  *** 

Ohio.— The  First  National  Bank  of  Xenia,  Green  County^^  g^o;  Csd»9r' 
organized  in  April,  with  a capital  of  $60,000.  Pr®^  V,„nj.  0f  Ohio. 

Alfred  Trader,  both  of  the  Xenia  Branoh  of  the  State  B County.  0l“0’ 

Wilmington. — The  First  National  Bank  of  Wihnington,Ch' “prwident,  "&**** 
(No.  365,)  was  organized  in  April,  with  a capital  off  > 

M.  Bosworth  ; Cashier,  Albert  Hookett. 
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Cuyahoga  Falls.—! The  First  National  Bank  of  Cuyahoga  Falls,  Summit  County, 
Ohio,  (No.  878,)  was  organized  in  April,  with  a capital  of  $50,000.  President, 
Elisha  N.  Sill;  Cashier,  James  H.  Stanley,  both  of  the  Summit  County  Bank. 

Canton.—! The  Second  National  Bank  of  Canton,  Stark  County,  Ohio,  has  been 
organized,  with  a capital  of  $100,000;  limited  to  $600,000.  President,  Martin 
Widikal;  Cashier,  Isaao  Harter.  This  bank  takes  the  business  of  the  Savings 
Deposit  Bank,  hitherto  conducted  by  Messrs.  Harter,  Trump  A Widikal,  at  Canton. 

Ravenna. — The  Second  National  Bank  of  Ravenna,  capital  of  Portage  County, 
Ohio,  (No.  850,)  was  organized  in  March,  with  a capital  of  $52,000,  limited  to 
$160,000..  President,  George  Robinson;  Cashier,  William  Horace  Beebe.  The 
First  National  Bank  succeeds  to  the  business  of  the  Portage  County  (State)  Bank, 
at  Ravenna ; the  Second  assumes  the  business  of  the  late  banking  firm  of  Robinson, 
King  A Co.  Ravenna  is  a handsome  village  and  township,  on  the  rail-road  between 
Cleveland  and  Pittsburg,  thirty-eight  miles  southeast  of  the  former.  The  comple- 
tion of  the  rail-road  has  contributed  much  to  the  prosperity  of  the  village,  and 
business  is  very  active.  Large  quantities  of  butter,  cheese,  wool  and  grain  are 
shipped  here.  The  Pennsylvania  and  Ohio  Canal  connects  Ravenna  with  Pittsburg 
ana  Cleveland,  and  affords  water-power  at  this  place.  The  manufacture  of  car- 
riages is  carried  on  extensively.  Settled  in  1799.  Population  of  the  village  about 
4,000. 


Tennessee. — The  First  National  Bank  of  Memphis,  Shelby  County,  Tenn.,  (No. 
886,)  was  organized  in  March,  with  a capital  of  $100,000,  limited  to  $500,000. 
President,  F.  S.  Davis  ; Cashier,  Isaac  C.  Elston.  This  institution  has  been  estab- 
lished by  Mr.  F.  S.  Davis,  lately  of  the  firm  of  S.  S.  Davis  A Co.,  bankers,  of  Cin- 
cinnati, and  Mr.  J.  C.  Elston,  Jr.,  lately  colonel  on  General  Lew.  Wallace’s  staff, 
and  formerly  of  the  firm  of  Elston  A Sons,  of  Crawfordsville,  Indiana.  The  former 
has  been  chosen  President,  and  the  latter  Cashier.  Its  stock  was  subscribed  in 
Cincinnati  by  Messrs.  David  Gibson,  A.  L.  Mowry,  S.  S.  Davis  and  the  gentlemen 
named  as  officers,  and  is  well  distributed  also  in  Memphis. 


Bank  Notes. — Nashville , Tenn.,  April , 1864. — Gold,  buying,  65  @ 67 ; selling,  68 
@ 70.  Silver,  buying,  60  @ 62 ; selling,  68  @ 60. 

These  quotations  are  for  United  States  Treasury  Notes,  Ohio,  Indiana  and  Ken- 
tucky : 


Bank  of  Tennessee, 45  dis. 

Union  Bank, 20  “ 

Planters*  Bank, 20  ** 

Merchants’ Bank, 70  ** 

Bank  of  the  Union, 50  “ 

Traders’  Bank, 70  “ 

Bank  of  Commerce, 70  “ 

City  Bank, 45 

Farmers’  Bank, 80  “ 

Bank  of  Paris, 85  “ 

Bank  of  Chattanooga, 85  “ 

Bank  of  Memphis, 80  “ 

Buck's  Bank, * 45  “ 

River  Bank, 80  “ 


Commercial  Bank, 80  dis. 

Southern  Bank, 80  “ 

Bank  of  Nashville, 80  “ 

Bank  of  Shelby  ville, 60  « 

Ocoee  Bank, 80  “ 

Bank  of  Dandridge, 80  “ 

Bank  of  West  Tennessee, 80  “ 

Bank  of  Middle  Tennessee, 20  “ 

Northern  Bank,  80  “ 

Georgia  and  South  Carolina, ....  75  “ 

North  Carolina  and  Virginia,....  76  “ 

Alabama, 75  “ 

Louisiana, 20  “ 


Wisconsin. — The  First  National  Bank  of  Kenoeha  takes  the  place  of  the  City 
Bank  of  that  place.  The  latter  was  organized  under  the  general  banking  law  of 
Wisconsin  in  1863,  and  has,  notwithstanding  the  reverses  of  1857  and  1860,  paid  to 
its  shareholders  an  average  of  ten  per  cent  dividends  during  the  eleven  years. 

Madison.— J.  Alder  Ellis,  Esq.,  having  resigned  the  place  of  Cashier  of  the  State 
Bank  at  Madison,  and  accepted  that  of  President  of  the  Second  National  Bank  of 
Chicago,  is  succeeded  by  L.  S.  Hawks,  Esq. 

Bank  Robberies,  Counterfeits,  Ac. — The  iron  safe  of  the  Treasurer  of  Bu- 
chanan County,  at  Independence,  Iowa,  was  robbed  in  March  of  $20,000.  The 
safe  was  one  of  New-York  manufacture.  It  was  left  on  Thursday  night  in  good 
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order,  and  the  next  morning  was  found  blown  open,  the  powder 

in  the  keyhole.  A reward  of  one  thousand  dollars  is  offered  for  the  d f® 

arrest  of  the  robbers.  # • 

Canada. — Before  the  Court  of  Queen’s  Bench  of  Canada,  i n Marc  ■> >•  ® 
Ashley  Payne  was  tried  for  passing  counterfeit  bills  on  the  Bay  Sta  CTj. 

rence,  Mass.  During  the  trial,  Mr.  Syorbow,  President  of  the  Ban  , ^ 

dence  a copy  of  the  act  of  incorporation  of  the  bank,  duly  certi  e P ^ 
however,  that  the  bank  was  originally  established  at  Methuen,  an 
of  the  place  had  been  changed,  and  this  fact  was  not  noted  in  th 
act  The  court  ruled  on  this  evidence,  and  the  accused  was  acquitted. 

Rail  Road  Dividends.— The  Board  of  Directors  of  Panama  R.  R Co.  have  ^ 
declared  a dividend  of  4 per  cent ; Cleveland  and  Toledo  R.  •»  £ ^ Qa, 

Chicago  and  Rock  Island  R.  R Co^  S Per  c«ni;  C] ner  centf  Cleveland 
10  per  cent;  New-York,  Providence  and  Boston  R.  R.  to.,  8 p . cent, 
ana  Pittsburgh  R R.  Co.,  4 per  cent;  Central  R 
(quarterly  dividend ;)  St  Louis,  Alton  and  Terre  Haute  R R Co.,  7 pe 
burgh,  Fort  Wayne  and  Chicago  R R.  Co.,  2$  per  cent 


PRIVATE  BANKERS. 

Notice. — The  Banker i Magazine  contain*  monthly  a list  of  ** 

established  in  the  several  States,  and  a list  of  those  relinquishing  j,4t, 

Suggestions  to  Bankers. — All  notices  of  new  firms  and  o c mistake  in 

the  Dames  of  the  members,  and  the  style  of  the  firm  in  print, 
the  announcement.  0f  jfc* 

Meio-Tork. — Messrs.  William  B.  Taylor,  (late  Postmasteroft  J^y  * 
York,)  and  Hbnry  Aitkin  and  Edward  L.  Taylor,  have  associated^ 
liam  B.  Taylor  & Sons,  at  No.  80  Pine-street,  for  the  transaction  oi 
business  in  government  securities,  stocks,  bonds,  gold,  &c.  . CbibiS  t 

New-York. — The  banking  firm  of  Camhann  & Co.  is  d*“  BitfO*1 

Cammann,  Charles  P.  Cummings  and  Georgb  W.  Fuller,  °8yA“hi  pBHQ»nt  to  the 
Wilson  and  Jambs  M.  Fuller  Lave  formed  a limited  partnership  v 
provisions  of  the  Revised  Statutes  of  the  State  of  New-  'ATChaDffe  oom®^011 
thereto,  to  carry  on,  in  the  city  of  New-York,  the  stock  and  exchange 
business,  under  the  same  name  and  firm  of  Cammann  a oo.  vnnsMS  ** 

Illinois.— Messrs.  C.  S.  Mattbon  & Co.,  bankers,  have  suspend 
Peoria.  ,v  gaoiaa,  vs* 

Kansas.— The  banking  firm  of  Clark  A Oeubkr,  at  tb;  late  firm.  “ 

dissolved  in  March  last.  Messrs.  A.  M.  Clark  and  M.  E.  CL^a,  ^ the  «* 
Clark  A Co.  Mr.  E.  H.  Grubrr  and  Mr.  Mortimer  D.  Exchange  Bank, 

firm  of  E.  H.  Gruber  A Co.  Their  correspondent  is  the  Amen 
and  at  St.  Louis,  the  State  Savings  Association.  , , . bufli*83?* 

Arkansar— The  civil  war  in  Arkansas  is  now  so  far  “^nesbaeinee®  at  I** 
private  bankers  is  re-established.  Mr.  R.  I*  ^DO . „ „ ’VV'all-etreet. 

Rock.  His  New-York  correspondents  are  Kirtland  <6  oo.,  w & rwpjW. 

Michigan. — A new  banking  firm,  under  the  style  o e89r8' 
has  been  formed  at  Niles,  Berrien  County,  Michigan.  _ REf  #re  aosocW*1 

Massachusetts. — Messrs.  Samuel  A.  Wat  and  George  ■ 4 Co. 

together  as  private  bankers  at  Boston,  under  the  firm  . > ^ sueceww 

Boston. — The  banking  firm  of  Galloupe  A Putna: m is  ^bbEet,  I'°' 

by  Messrs.  C.  A.  Putnam,  Edward  L.  Giddinos  and  Elu 
State-street,  under  the  name  and  style  of  C.  A.  Putnam  • commeDCed  bun- 
Ohio.— The  banking  house  of  Messrs.  Farmer  A P*®*®  tivERRoa*.  C® 
ness  at  Cleveland,  Ohio.  Their  New-York  correspondents  a 
& Co.  and  the  Continental  Bank. 
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•Notes  on  tije  JHoneg  Hlarket. 

Nbw-York,  April  20,  1864. 

Exchange  on  London , at  sixty  days9  sight,  182  @ 185. 

Tine  market  has  been  highly  excited  during  the  past  month.  The  movements  in  stocks  hare 
occasioned  an  active  demand  for  money  in  Wall-street,  and  a pressure  in  the  stock  channels  was 
the  consequence— If  pressure  can  be  said  to  exist  where  the  volume  of  paper  money  Is  threefold 
what  it  should  be. 

For  the  steamer  of  this  day  the  rates  for  sterling  bills  range  from  188  <&  189,  for  bankers9  sig- 
natures. Some  drawers  are  disinclined  to  sell  under  185,  while  others  fix  their  terms  at  182. 

At  the  close  of  March,  the  Treasury  Department  gave  instructions  to  the  Sub-Treasurer  at  New- 
Tork  to  Issue  certificates  payable  in  gold,  for  duties  only,  at  * per  cent,  below  the  market  price. 
8uch  was  the  demand  for  these  certificates,  which  gave  at  times  a margin  of  five  to  fifteen  per 
cent.,  that  applicants  waited  near  the  Sub-Treasury  from  4,  P.  M.,  till  10  o'clock  next  morning. 

The  following  table  shows  the  sales  of  custom  certificates  at  the  Sub-Treasury,  with  the  govern- 
ment price  atod  the  market  price  of  gold  for  each  day,  up  to  the  16th : v 


March 

Government 
Price . 

Market 

Price. 

Certificates 
Sold . 

Government  Market 
Price.  Price. 

Certificates 

Sold. 

89,.... 

165*  .. 

165* 

..  $99,166  67 

April  7,. 

...  165 

..  1«9X  .. 

$ 407,710  00 

March 

80 

164 

164 

..  18.8S9  68 

it 

8,. 

...  165 

..  leox  .. 

417,766  20 

March 

81 

168*  .. 

165* 

..  424,456  56 

ii 

...  165 

..  m*  .. 

414,118  77 

April 

1 

165 

166* 

..  489,144  80 

ii 

11,. 

...  165 

..  172 

502,916  00 

«t 

2,.... 

166  .. 

166* 

..  158,290  00 

ii 

12,. 

...  165 

..  174*  .. 

518,011  08 

it 

4,.... 

165*  .. 

167* 

..  296,840  00 

“ 

18,. 

...  165 

..  179 

682,2S8  01 

u 

6,.... 

165*  .. 

163* 

..  854,710  00 

14,. 

...  165 

..  177 

1,076,698  08 

II 

6,.... 

166*  .. 

171* 

..  885,058  56 

Much  dissatisfaction  arose  from  the  mode  of  issue,  especially  as  it 

was  confined  to  New- York, 

and  the  plan  ceased  on  the  16th  ultimo,  according  to  the  following  notice:  ♦ 

Unitmd  Status  Tbbasukt,  Nbw-Yohx,  April  16,  1864. 

By  direction  of  the  Secretary  of  the  Treasury,  I hereby  give  notice  that  the  issuance  of  gold 
certificates,  receivable  for  payment  of  duties  on  imports  in  the  different  ports  of  entry  in  the 
United  States,  will  be  discontinued  at  the  close  of  the  present  week,  ending  the  16th  instant. 

Joan  J.  Cisco,  Assistant  Treasurer  United  States. 

The  money  market,  on  Monday,  the  18th,  assumed  a serious  shape.  The  heavy  absorption  of 
legal  tenders  for  the  new  ten-forty  loan  caused  a scarcity  among  the  banks,  many  of  whom  called 
in  their  short  loans,  and  this  being  a general  movement,  a severe  pressure  followed  in  the  market. 
Stocks  foil  suddenly  in  consequence,  daring  the  day  and  evening,  from  5 to  40  per  cent.  The  house 
of  Morse  <fc  Co.,  stock  brokers,  temporarily  suspended,  but  on  the  following  day  gave  notice  of  a 
settlement  of  their  losses,  and  a resumption  of  business.  The  banks  found  it  difficult  to  meet  the 
drafts  upon  them  in  legal  tender  and  national  bank  money,  and  in  some  cases  the  government  five 
per  cent,  notes  were  paid  out  as  currency. 

The  sudden  fall  in  the  price  of  gold  from  89  premium  to  64  (gi  65,  had  its  prompt  effect  upon  the 
foreign  exchange  market.  Bills  on  London  fell  to  182  @ 185,  and  some  drawers  were  willing  to 
sell  at  180,  but  the  market  is  both  variable  and  uncertain. 

The  bill  authorizing  the  banks  of  this  State  to  organize  under  the  national  act  passed  the  Assem- 
bly on  the  20th,  by  a party  vote  of  78  to  40,  and  now  awaits  the  signature  of  the  Governor. 

The  amended  National  Bank  Act  was  passed  by  the  House  of  Representatives  by  a vote  of  78  to  68. 

Money  has  been  very  active  this  week,  and  7 per  cent,  and  large  commissions  have  been  paid  by 
brokers,  and  in  some  cases  * to  1 per  cent,  per  day.  Many  banks  are  so  expanded  that  they  are 
unable  to  pay  the  checks  of  their  customers,  and  are  only  brought  to  terms  by  threats  of  sending 
a Notary.  As  long  as  balances  could  be  arranged  through  the  Clearing  House  by  certificates,  ex- 
pansion was  a comparatively  safe  process,  but  the  demand  across  the  counters  for  legal  tenders,  for 
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gold  certificates  and  10-40’s,  at  once  crippled  many  banka,  and  turned  them  for  relief  to  the 

loans  to  brokers,  with  what  result  the  stock  list  shows.  effect  upon 

This  scarcity  of  legal  tenders  to  pay  for  10-40's  and  gold  la  having  a Meuailof 

bank  managers,  whose  pocket-books  arc  fall  of  Inflated  railway  proper  y,  ^ 

strong  exertions  to  get  back  upon  safe  ground— nor  are  they  a‘*ork  a“om®“  18tt  Ftnj. 

The  following  are  the  weekly  return,  of  the  banks  of  the  City  of  New-Tork  for  U6L 

four  banks,  aggregate  capital,  $69,722,507.  ___  18tt 

Loans,  Spbcib.  Ciecuultiok,  Dxposrrs,  Excausoxs  aim  Balxxoxs  rxn>  axes  ’ 

Eichanq^foT 

1864.  Loan,.  Specie.  Circulation.  Depoeit*. 

Jan.  2, $174,714,465  $ 26,161,985  $ 6,108,881  I88tm«217  . 18J«W» 

“ 9r 178,000,701  ..  25,122,002  ..  6,087,548  ..  **  t.  16,627,120 

“ 16^ 165,001,170  ..  24*884,264  ..  6,008,282  “ J^gl  1548  15,561,688 

“ 2sT. 162,925, 8SS  ..  24,077,518  ..  5,949,807  ..  180,186,^88  ..  JJgJJ  ;* 

u 80  1 62,296,896  ..  24,208,682  ..  5,918,553  ..  180,665,415  ..  W 14«^63 

• la, 165,080,889  ..  ..  MIMOt  ••  ••  JM}’* ..  sW 

••  20, 168,802,985  ..  22,528,918  ..  6,908,894  ..  " J?  USW*  ..  16,519, W 

« 27, 174,928,205  ..  22,801,687  ..  5,907,851  ..  ..  16.687^88 

Mar.  6, 1S2, 266,488  ..  21,220,658  ..  6,988,249  ..  “ JJJJfl,  ..  *2,000,758 

« 12, 189,757,746  ..  20,750,406  ..  6,918,607  ..  " ..g^gSS  ••  IS,*68'8*1 

« 19, 198,229,518  ..  21,060,642  ..  6,889,197  ..  109'881’^  " L’^g#  ..  17,482,679 

>>  26, 199,872,489  ..  20,425,504  ..  6,814,185  ..  163^16,904  ..  sl|870,748 

April  % 208,998,181  ..  19,526,665  ..  6,708,998  ..  I'M*1'*”  - ..  18,158,490 

.*  9 204,888,192  ..  20,924,287  ..  6,804,611  ..  I70'51*’®*®  ” ..  21,610,429 

« i:. 19SJ08j>99  ..  21,687,670  ..  6,779,650  ..  168,850,790  ..  6*^*^eaWMtwdh- 

The  following  letter  from  Secretary  Chasb,  addressed  to  Mr.  Cisco,  exp 
continuing  the  Issue  of  gold  certlflcatea:  „ TBBA6tntT  Diramrurr,  JP*l*£ro *, 

“ Sib, — Much  complaint  Is  made  by  a number  of  the  leading  [he  dopert®*®1  lor 

and  b?m»y  of  Boston,  Philadelphia  mid  Baltimore,  about  tot**^*  ^*^ 
the  temporary  Issue  of  coin  certlflcale.  from  your  office,  receivable  for  dutle  1 but 

“This  instruction  was  given  partly,  Indeed,  with  reference  t0  * imZ,rting merchsnU ft<® 
mainly  for  the  purpose  of  relieving,  as  far  as  possible  under  the  taw,  tb ^p^rt^  M the  «* 
the  hardship#  occasioned  by  the  unnecessary  accumulation  of ^coln  th  T ^ wcompliM 

plaint,  referred  to  sufficiently  show  that  the  main  object  of  th^  *DB^t  ind  dBlies  wW  * »'• 
the  issue  of  such  certlflcale.  will  bo  dUconlinued  alter  the  current  week, 

lected  uniformly  In  coin  as  heretofore. 

“Veryre^ect 

“Joint  J.  Cisco,  Esq.,  Aaeietant  TYeaeurer,  New-York."  m.„m  0f69pef ctnt  “ 

Gold,  at  one  date  in  Wall-street,  (14th  Inst,)  reached  the 
is  very  clew  to  observer,  that  no  legislation  wUl  meet  the  ewe,  except  a revenu 
half  the  government  expenditures  shall  be  raised  by  taxa  ° ^ Bixvxss,  W 

The  following  is  the  bill  reported  to  the  House  of  Representative.  ny  au 
Committee  of  Ways  and  Means,  to  prevent  a depreciation  of  ‘^"e  ^nlng  notes,  bU1*  or  oU 
Firet. — That  every  persen.or  every  bank,  ^cial'°“;r  “^^n  ^ullforUed  by  * 
obligations,  calculated  or  intended  to  circulate  a.  money, , unlew .the art  amonnt  of  such®1* 

ffre«8e  shall  pay  a duty  of  one-fourth  of  one  per  centum  each  month  ti0Di  and  8^ 

bills  or  other  obligations  so  issued  by  said  person,  the  assessor  of  the  district in  * 

the  first  Monday  of  each  and  every  month,  make  and  de  8Uch  person  may  m. 

sueh  bank,  association  or  oorporatlon  may  be  located,  or  in  issued,  whether ln 

and  accurate  return  of  the  amount  of  notes,  bills  or  oth“  ° g sha]1  annex  to  every  *“  #f 

latlon,  or  ln  its  vaults  or  elsewhere,  ln  possession  or  on  deposl , ^ president  or  e** 

turn  a declaration,  with  the  oath  or  affirmation  of  such  person,  o ^ direclcd  by  th«<*® 

such  bank,  association  or  corporation,  ln  such  form  an  mann  oj  statement  of  tb*  , . 

missloner  of  Internal  Revenue,  that  the  same  contains  a true  an  OoUector  of  the  dW 

of  circulation  as  aforesaid,  and  shall  deliver  a copy  of  said  re  w®  . (en  days  from  the 

which  said  bank,  association  or  corporation  Is  located,  and  shall, 
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Monday  in  each  and  every  month,  pay  to  said  Collector  said  duty  of  one-fourth  on  the  amount  so 
returned ; and  for  any  neglect  to  render,  or  make  such  return  or  payment,  as  aforesaid,  every  such 
person,  bank,  association  or  corporation,  shall  pay  a penalty  of  one  per  centum  on  the  amount  of 
notes,  bills  or  other  obligations  issued  as  aforesaid,  which  amount  shall,  in  default  of  proper  re- 
turn, be  estimated  by  the  assessor  upon  the  best  information  he  can  obtain,  and  every  such  pen- 
alty may  be  recovered  for  the  use  of  the^  United  States  in  any  court  of  competent  jurisdiction. 

Second.—' That  after  one  year  from  the  passage  of  this  act,  it  shall  be  unlawful  for  any  person, 
bank,  association  or  corporation  to  issue  or  circulate  notea,  or  other  obligations,  designed  or  cal- 
culated to  circulate  as  money,  unless  authorised  thereto  by  act  of  Congress. 

Senator  Sheen an  read  the  following  letter  from  Secretary  Chase,  addressed  to  Mr.  Fessenden. 
and  dated  April  12, 1S64 : 

Sra,— Notwithstanding  the  diminished  amount  of  United  States  notes  in  circulation,  and  the 
gradual  withdrawal  from  use,  as  currency,  of  interest-bearing  United  States  notes  made  a legal 
tender  for  their  face,. the  price  of  gold  continues  to  advance.  This  effect  can  only  be  attributed  to 
one  or  two  causes,  and  is  probably  due  in  part  to  each.  First,  the  increase  of  the  notes  of  local 
banks;  and  secondly,  the  efforts  of  speculators.  I have  already  submitted,  through  you,  to  the 
consideration  of  the  Committee  on  Finance,  a bill  intended  as  a remedy  for  the  first  evil.  I now 
beg  leave  to  submit  to  its  consideration  a bill  intended  as  a remedy  for  the  second.  The  first  bill, 
if  it  becomes  a law,  will  have,  I doubt  not,  the  most  salutary  consequences.  The  effects  of  the 
second  will  probably  be  more  immediate,  though,  perhaps,  not  of  such  permanent  importance.  I 
ask  for  both  p candid  consideration,  and,  if  approved,  the  favorable  action  of  Congiess.  It  must 
not  be  thought,  however,  that  I regard  either  or  both  of  these  measures  adequate  remedies  for 
financial  disorder.  Nothing  short  of  taxation  to  one-half  of  the  amount  of  our  current  expendi- 
tures, and  a reduction  of  those  expenditures  to  the  lowest  point  compatible  with  efficiency,  will 
insure  financial  success  to  the  government,  and  without  military  success  all  measures  will  fail. 

Very  respectfully  yours,  S.  P.  Chase. 

Government  loans  are  held  at  high  rates.  The  six  per  cents  of  1881  are  held  at  115  <&  118.  The 
following  is  a summary  of  Government,  State  and  City  loans  at  this  date.  For  national  and  other 
securities  the  following  quotations  have  been  made  to-day : 1 


Bid . 

Asked. 

Bid . Asked. 

United  States  S’s,  1867, 

. . . 

. 180 

New-York  6,s,  1875, 

114  .. 

. 116 

do.  “ 1868, 

• • • i 

182 

do.  “ 1877,’ 

115  .. 

ne 

do.  “ 1863,  coup.,... 

.. 

127 

do.  ITs,  1974,’ 

104 

do.  “ 1881,  end., ... 

Ill  . 

.. 

do.  « 1876, 

106# 

do.  5-20,  coup.,. ...... 

110  ., 

110X 

Michigan  W.  Loan, 

do.  44  reg.,  ex  dlv., 

..  ., 

107* 

do.  6*8, 1878, 

102 

do.  5*8,  1865,  coup., . . . 

165  .. 

170 

Illinois  W.  Loan, 

102 

do.  14  1371,  reg...... 

105)4- 

106 

do.  Canal, 

100 

do.  44  1871,  coup.,... 

106X-. 

do.  coup.  6*8, 1870,.... 

108 

do.  “ 1874,  reg,.... 

108  .. 

.. 

do.  « 1877,.... 

• m 

do.  44  1874,  coup.,.. . 

101  .. 

108 

do.  « 187#,.... 

• • 

do.  44  clean, 

106  .. 

107 

Indiana  W.  Loan, 

00 

Oregon  W.  I*,  1881, 

Ill  .. 

Georgia  8’e, 1 

57 

60 

do.  X Tr.,  1881, 

110  .. 

.. 

New-York  City  6»s,  1887, . 

w 

119 

7-80’s,  April  and  Oct., 

109  .. 

109 

do.  “ 1878,. 

HO 

do.  endorsed, 

do.  5>g.  1878 

1AT 

do.  Feb.  and  Aug., 

A 

no 

do.  « 1890,. 

Iwl  .. 

AU* 

107 

New- York  Ps,  1870, 

112  .. 

114 

do.  44  1898, 

00 

105 
1 101/ 

do.  ffs,  1868, 

105  .. 

109 

Brooklyn  6’s, 

im 

do.  “ 1878, ,\ 

108  .. 

109 

do.  Water, 

109 

111 

1AO 

do.  44  1 678, 

108  .. 

no 

do.  Imp., 

do.  44  1874, 

114  .. 

116 

Jersey  City  Water, 

AW 

103 

The  McGregor  Western  Kailway  Company  have  opened  subscription  books  for  stock  to  com- 
plete their  line  of  road  to  the  Iowa  £tate  Line,  when  it  will  intersect  the  Faribault  and  Cedar 
Valley  Road,  now  in  process  of  construction,  from  St.  Paul  and  Minneapolis  to  that  point.  The 
completion  of  these  roads  will  open  a continuous  railway  from  New- York  to  St.  Paul  and  the 
Northwest.  The  subscription  price  of  the  stock  is  fixed  at  70  per  cent.,  payable  In  Instalments. 
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[May,  1884. 


We  annex  the  highest  cash  prices  offered,  for  eight  weeks  past,  at  the  dates  named,  for  the  flor 
eminent  and  leading  State  securities  In  this  market : 


Mar.  1$L 

8*  A. 

150. 

22d. 

U.  8.  6*a,  1881,  coupons, . . . 

in# .. 

118  .. 

112*  .. 

112* 

U.  S.  5 per  cents,  1874,... . . 

100  .. 

108  .. 

102  .. 

108 

Ohio  6 per  cents,  18S6,. . . . 

103#  .. 

108*  .. 

108#  .. 

109 

Kentucky  6 per  cents, 

100  .. 

101  .. 

100  .. 

101# 

Indiana  6 per  cents, 

87  .. 

95  .. 

97  .. 

97 

Pennsylvania  5 per  cents,. 

95  .. 

9.7  .. 

98#  .. 

98* 

Virginia  6 per  cents, 

47  .. 

46  .. 

47  .. 

47 

Georgia  6 per  cents, 

.. 

62  ... 

60  .. 

•• 

California  7 per  cents,  1877, 

125  .. 

127*  .. 

129  .. 

181 

North  Carolina  6 per  cents, 

60  .. 

58  .. 

58  .. 

59 

Missouri  6 per  cents, 

78*  .. 

78*  .. 

72  .. 

72 

Louisiana  6 per  cents, 

60  .. 

60  .. 

65  .. 

70 

Tennessee  6 per  cents,. ... 

61  .. 

68*  .. 

62*  .. 

61* 

2 9&  Apr.  5th 


118 

104 

110* 

101* 

98 

98* 

47 

185 

59 

74 

75 
62 


114 

104 

110* 

101* 

98 

9S* 

50 

60 

125 

53 

78* 

75 

61* 


litk 
..  115 
108 
110* 
103 
97 


mi 

11<J 

m 

108 

103 

91 


. ioi* ..  m 


, 50 

! 140 
. 58 
. 74* 
. 74 
. «1* 


50 

141 

59 

09 

74 

50* 


ten  [lessee  o per  corns,. ...  wi  ..  ..  ..  — 

In  rail-road  shares  the  transactions  of  *e  month  havo  been  on  a very  large  scale.  « 

dance  of  money  lead  holders  to  Beek  investments  that  will  yield  six,  seven  or  e 8 , ^put 

We  annex  the  current  cash  quotations  for  leading  rail-road  shares  in  this  mar  'e 
two  months,  at  the  dates  named : 


Mar . 8 th. 

N.Y.  Central  B.R.  shares, 188  . 

N.  Y.  and  Erie  R.  R.  shares, 118*  . 

Harlem  R.  R.  shares, 144  . 

Beading  R.  E.  shares, 142 

Hudson  River  R.  B.  shares, 152*  . 

Michigan  Central R.R. shares,....  145  .. 

Michigan  Southern  B.B. shares,..  104*,..  110 
240 


15th. 

186* 

124 

149 

187* 

152 

142* 


187 
146% 
, 125 

119* 

148 

280 


22d. 

. 189* 

> 125* 
186* 
141* 

> 156* 
, 141 

117* 
282 
. no 

187* 

146* 

. 124* 
128 
148 


29th. 

. 144 
. 125 
. 126* 
. 148 
. 157* 
. 147* 
. 116X 
. 287 
. 118 
150 
149* 
. 125 
, 126* 
144% 


Apr.  5th. 
..  144 
..  126* 
..  141* 

..  159 
..  164 
..  150 
..  116* 

..  289 
..  112 
..  152 
..  151 
..  124 
..  127* 

..  146 
280* 


12th 

144 

, 126* 
, 177* 
165 

, 158* 
156* 
116* 
945 
, 121 
149* 
154 
. 135 
144 
148 

, 281* 


I* 

186 

118* 

190 

189 

129 
10 
91 
285 
119 

130 
146 
114 
196 

to 
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Panama  B.  B.  shares, 

Baltimore  and  Ohio  B.  B.  shares,. . 109* 

Illinois  Central  B.  B.  shares,... ••  187* 

Cleveland  and  Toledo  B.  B 148* 

Chicago  and  Bock  Island  B.  B.,..  125* 

Galena  «fc  Chicago  B.  B.  shares, .. . 120 
Chicago,  Burlington  & Quincy,..  145*  .. 

Pacific  Mail  Steamship  ehares,. . . . 285#  .-280  ..  229*  ..  838*  .. 

A company  has  been  organized,  under  the  name  of  the  Saratoga  and  point « 

Company,  to  conslruot  a rail-road  from  Saratoga  Springs  to  Scheneca  y,  ^ |We,  |j 

the  Hudson  Eiver,  in  the  town  of  Athens,  opposite  the  City  o u p^atn  D***’ 

$1,800,000,  the  whole  amount  of  which  has  been  subscribed.  The  dircc  AziBUn  Boon’. 

Cobnblius  Vandsebilt,  John  P.  Ackkb,  Milton  Copetbioht,  Henby  AMilult 

William  Williams,  Simon  C.  Gboot,  Isaac  H.  Knox,  John  Boss,  w ab  gecreUtf. 

B.  Batlis  and  Joseph  Habkbb.  President,  Daniel  Dbbw  ; Vlce-Pres  Cop*r*i«W 

I.  H.  Knox  ; Executive  Committee,  Daniil  Dbbw,  A.  Boodt,  John  a !8> 

Wabbxn  Colbuen. 


DEATHS. 

InWashinoton  Crrv,  D.  O.,  Tuesday,  March  29th.  aged  elf hty'r®“’  ^a^s*'ca»tiier  of  Ul* 
Esq.,  Cashier  of  tho  Bank  of  the  Metropolis,  Washington,  and  for  twenty 
Branch  Bank  of  the  United  States,  in  that  city,  1816-1886.  MTenty-thrce 

In  Pboyidbnob,  B.  I.,  Thursday,  March  81st,  John  Bakstow,  E*l<  "B  pMij*at  of 
President  of  the  Exchange  Bank  from  the  year  1861  until  his  death, « > Md  Wort®** 

New-Eogland  Historic-Genealogical  Society ; formerly  President  of  the  fro  ^ newly  Iwa>tP 

Bail-Bond  Company,  President  of  the  Commercial  Steamboat  Company, 
three  years  a Director  of  the  Boston  and  Providence  Bail-Boad  Company* 
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PAYMENT  OF  THE  STATE  INTEREST. 

r In  April,  1863,  the  legislature  of  New-York  passed  a resolution  to  the 
| effect  that  the  interest  accruing  on  the  State  bonds  held  by  persons  re- 
siding out  of  the  United  States,  be  paid  in  gold  or  its  equivalent.  ( See 
Bankers'  Magazine,  p.  179,  September,  1863.) 

The  legislature  also  passed  an  act  to  reimburse  the  Manhattan  Bank, 
as  the  fiscal  agent  of  the  State,  for  its  previous  purchases  of  gold  for  the 
payment  of  State  interest.  ( Sept.  No.,  1863,  p.  178.) 

In  1864,  however,  the  legislature  adopted  a resolution,  to  the  effect 
that  the  interest  on  all  the  State  bonds  be  paid  in  paper.  When  this 
became  known,  Governor  Sbymour  communicated  the  following  message 
to  the  legislature: 

MESSAGE  OF  GOVERNOR  SEYMOUR. 

To  the  Legislature : 

My  attention  has  been  called  to  a concurrent  resolution,  which  has 
passed  both  branches  of  the  legislature,  iu  the  following  words : 

“ Whereas,  All  the  stocks  issued  by  this  State  were  made  payable  and 
negotiable  in  this  State ; therefore, 

“ Resolved,  That  no  distinction  should  be  made  between  the  foreign  and 
domestic  holders  of  such  bonds  as  to  the  currency  in  which  the  pnpcipal 
and  interest  should  be  paid.” 
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To  the  principle  laid  down  in  this  resolution  in  tony 
objection  offered.  All  the  creditors  of  the  State,  w andiuM 

own  people  or  foreign,  should  be  alike  paid ; paid  p P y 

all  that  was  promised  them.  „MAintinn  on  thissab 

The  legislature,  last  year,  adopted  a concurrent  resoluU 

ject,in  the  following  words:  debl « 

“ Resolved , That  the  interest  accruing  on  80  hteen  hundred 

the  first  day  of  April  as  was  on  the  first  day  of  Ma  » g ^ „a 
and  sixty-three,  held  by  persons  reading  out  of  he  United 

is  still  held  by  them,  be  paid  in  gold  or  its  equivalent.  ^ 

And  an  appropriation  was  made  for  the  purchase  of  coin 
sufficient  to  en  A nav  in  cold  the  uteres  < 

stocks  of  New- 


ippropriation  was  made  ror  we  — btere8t  0D  the 

sufficient  to  enable  the  Comptroller  to  p&y  m ? i.  and  only  to 
stocks  of  New-York  held  by  persons  residing  abroad , ^ 

extent.  Although  the  resolution  of  last  year  di  ^ COQntrj,» 

payment  of  the  interest  due  to  our  creditors  residi  8 “ obliged  the 
^ « w W.O  nf  nnv  aimroDr  ration  for  the  purpose  » 


payment  oi  me  luieresb  uuc  w v-*  -----  , “ rnoge 

coin,  yet  the  absence  of  any  appropriation  for  the  purp 
Comptroller  to  forego  such  payment.  ,te  non-re^f 

In  practice,  a distinction  was  thus  ^ftde  betwee  n fb° 
creditor  and  the  resident  creditor.  We  kept faith  household, 

had  trusted  us ; we  broke  faith  only  with  those®  of  aDy  appro- 

The  effect  of  the  resolution  of  this  year,  in  the  a waJproifr 

priation,  will  be,  that  no  part  of  the  interest  will  be  paid  as 
ised  to  be  paid,  to  wit,  in  coin  or  its  equivalent.  securities.  *' 

When  we  sought  the  markets  of  the  world  with  our  ^ 
pledged  ourselves  to  redeem  them  in  the  currency  - «owej  by u 
partial  neglect  of  plighted  faith  last  year  is  now  . ^ ]ajD  sense- 
open  refusal  to  pay  any  of  our  promises  accor  g*> ouReJ«, 
The  disgrace  of  last  year  was  limited  , it  was  p , ^ ^orW, 
now  our  shame  and  dishonor  are  to  be  borne  in  we]farc 

I look  upon  this  matter  as  of  so  much  moment  T f . constrained  * 
the  character  of  New-York  and  of  its  people,  that  1 tee  ^ ^ , 
ask  you  to  give  the  subject  a reconsideration , an  6 ail  tie 1 
concurrent  resolution  that  shall  enable  the  Comp  f the  legislators 
-wiiir.h  mav  fall  due  before  the  next  session  ot  1 .jiotoeff«‘ 


do  not  do  this,  let  me  urge  you  to  prjmu*,  “ v 
is  due  residents  of  other  countries  being  pai  uistify  itself^0  50.  i 

The  refusal  to  pay  in  coin  to  our  own 
minds,  although  not  to  mine,  as  a measure  ? extraordinary  .« 
discriminating  and  nnfeir,  bnt  caensed  by  onr sad. 
dition.  In  dealing  with  our  creditors  in  other  ^ poffCr  of  ^ 

erations  can  come  in.  We  have  over  them  no  g*  in  our  po|‘l . 
tion : these  creditors  of  ours  have  bo  voice  take  a share 1 , 

action ; we  have  no  claims  upon  them  that  lAey  s n0t  our  h°asC  iv 

misfortunes  that  befall  us  in  onr  career.  -^ey  n themselves. 

nor  bound  to  take  part  of  our  domestic  calami  i P ^ jg  ungenero 
burdens  and  the  misfortunes  of  this  war  belong  to  , 
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shift  any  portion  of  them  upon  others  who  are  not  a part  of  us.  These 
ioreign  creditors  of  ours  are  strangers,  who  lent  us  their  money  when  we 
wanted  it;  upon  no  security  but  our  word  of  honor.  If  we  do  not  pay 
them  back  their  money  to  the  strict  letter  of  our  bargainee  incur  a 
shame  that  can  never  be  removed  from  us.  We  deprive  New-York  of  an 
element  of  strength  which  heretofore  has  been  wisely  used,  and  which  its 
people  have  found  profitable ; to  wit,  its  unquestioned  credit 
. ™clPle  and  policy  unite  to  urge  the  action  I recommend  to  you  It 
is  the  only  way  in  which  the  State  can,  in  truth,  fulfil  its  contracts!  It 
is  the  only  way  in  which  the  State  can  keep  itself  in  a position  to  so  into 
the  market  hereafter  decently  as  a borrower. 

The  State  is  even  now  in  the  market  for  money  to  pay  its  bounties  to 
vo  unteers.  The  whole  amount  of  the  appropriation  I urge  upon  you 
will  be  more  than  repaid  in  the  first  negotiation  the  State  may  make,  by 
the  enhanced  price  of  its  securities.  We  shall  lose  more  in  our  imme- 
diate transactions,  than  the  cost  of  providing  the  coin  for  this  interest. 
Wot  only  our  future  profit,  but  our  immediate  gain,  will  be  served  by  ad- 
hering now  to  the  strictest  letter  of  our  contracts.  ' 

The  saving  proposed  by  not  paying  in  coin  is  small  and  temporary, 
while  the  dishonor  is  lasting,  and  the  pecuniary  loss,  consequent  upon 
this  dishonor,  will  be,  in  the  end,  enormous. 

Bad  faith  on  the  part  of  New-York,  the  leading  member  of  our  Con- 
federacy must  inevitably  weaken  very  greatly,  if  it  do  not  destroy,  the 
credit  of  our  government  securities  in  foreign  markets.  Compared  with 
the  importance  of  this  State  action,  in  its  effect  upon  the  credit  of  the 
government,  the  cost  of  paying  our  interest  in  coin  is  insignificant. 

. Aside  from  the  consideration  of  interest  or  policy,  our  duty,  in  my 
judgment,  was  plain.  It  is  to  pay  the  debts  of  the  State;  to  pay  them 
in  precisely  the  mode  in  which  they  were  promised  to  be  paid ; to  keep 
the  honor  of  the  State  unsullied ; and  to  this  plain  duty  we  should  be 
true,  cost  what  it  may. 

* Horatio  Seymour. 


The  communication  of  the  Governor  was  laid  upon  the  table. 

In  the  hope  that  the  credit  of  the  State  of  New-York  may  yet  be 
saved  by  an  appeal  to  the  merchants  and  bankers  of  the  State,  the  Gover- 
nor addressed  to  them  the  following  circular: 

Exeouhvk  Department,  Aibant, 
April  23,  1864. 

Sir, — tfhe  legislature  having  made  no  provision  for  the  payment  of 
the  interest  on  the  State  debt,  as  it  should  be  paid,  in  coin,  and  the 
Comptroller  having  no  funds  which  he  can  apply  to  the  purchase  of  coin 
for  the  purpose,  as  a last  resort  I appeal  to  the  men  of  capital,  the  bank- 
ers, the  merchants  and  others  of  the  people  of  our  great  State'who  have 
its  honor  at  heart,  to  provide  means,  by  voluntary  contribution,  whereby 
at  least  so  much  of  the  interest  as  belongs  to  non-resident  creditors,  if 
not  the  whole,  may  be  paid  promptly  in  gold  or  its  equivalent.  3 
Unless  this  be  done  the  honor  of  New-York  is  lost. 
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In  wealth  and  numbers,  in  the  ability  to  pay,  New-York  stwife 
above  every  other  State  in  the  Union.  Other  States,  atar 
do  not  find  the  obligations  of  the  hour  too  great  for  an  tone* ;jj* 
ance.  If  New-York  falters  now,  it  can  claim  no  indulgent  opuuonot 
world— the  State  brands  itself  with  dishonesty.  . , 

For  the  purpose  of  showing  the  history  of  our  leg1®  i yatarett 
this  question,  I append  the  message  sent  by  me. tig ed  fn  the  mi»* 
year  and  at  its  present  session.  To  you  who  are  ide  t|eStite, 

of  the  commercial  world  with  the  character  and  credit  o 
to  whom  the  honor  of 'New-York  must , be u 
you  will  save  the  State  from  this  lasting  disgrace.  I ■«  “ js  daet0 
merchants  of  our  great  metropolis  to  act  in  ““  “jj®  ^ ^ 
their  future  credit  and  their  future-  pnde  that  tb  y 

which  is  needed  to  this  end.  , jjew.y0rt,  vlw* 

In  the  hands  of  the  active  and  enereetic  men  of  ^ 

spirit  is  always  prompt  to  noble  undertakings,  the 

now  left.  , i . _„;j  to  the  last 

Let  the  stranger  who  trusted  to  our  honor  be  p 

of  our  bargain.  . /.ontributed  will  be  <4 

I have  faith  that  whatever  money  may  ^ w con  w ^ 
lent  Better  counsels  will  prevail  among  our  legislators, 

will  repay  what  is  now  advanced.  Horatio  Sb**01® 

The  circular  of  Governor  Sktmour  was  f^owed  by  a ®P^  t0  ^ 
of  the  Chamber  of  Commerce, , New-York,  ^®*^onthe State debta 
into  consideration  the  subject  of  paying  foreitm  bondholders, 

gold,  or  such  portion  thereof  as  may  be  due  to  foreiOT  object  0f  tbe 

meeting  the  importance  o f J ^ 
id  enable  the  OomptroUer  to  P ^ 
n goW,  and  thns  maintain  the  credit  an 
He  was  glad  the  Governor  had  seen  fit  to  make  JPP  jndgmcnt»" 
men  andWers  of  the  State.  It  was  creditable  to J and  ^ 
sense  of  honor,  and  he  hoped  it  would  meet  with  a J 
response  from  the  Chamber  of  Commerce.  jesoluti00®* 

Mr.  F.  S.  Winston  presented  the  following  pream  e n«t 

Whereat,  The  legislature  of  the  Stole on  the  SUte 
failed  to  make  provision  for  the  payment of  '“**.*  ita  j»te  session 
cept  to  non-residents  or  foreign  creditors ; and ^”^h  urgently  reTu<*f;r M# 
Tide  for  the  payment  of  the  latter  class  in  com,  a thoogn  ^ ,n  set  o' 

by  the  chie^ fiscal  officer,  the  Comptroller  of  the^Ut  ^ home  ,„d 

to  its  bondholders,  and  to  honorably  maintain  its  Apn> !3, 

‘“wTlmas,  His  Excellency  tbe  Governor,  in  a wr^ular,  date ^ rede«o^(^ 

has  appealed  to  the  merchants,  bankers  »"d  ®th®rs  nMMsary  t°  ° 

of  the  State,  by  advancing  to  the  Comptroller  t . therefo«-  b*^_oni 

terest  oow  due,  or  shortly  to  become  due,  in  gol  > . — — i fA  this  c0®  ji 

Resolvedy  That  in  the 
been  wisely  and  proper! 
faith  of  our  great  State. 
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Resolved,  That  in  the  judgment  of  this  Chamber  the  good  name  and  the  best  in 
terests  of  the  State  suffered  at  home  by  the  refusal  of  the  legislature  in  1868  thus 
, to  pay  interest  on  its  whole  debt,  and  that  a still  greater  wrong  is  now  done  to  the 
**  public  credit  by  extending  this  refusal  to  foreign  creditors  of  the  State  in  1864 ; 
and,  therefore, 

SfJ  Resolved,  That  the  Chamber  recommends  to  its  members  and  their  fellow-citizens 
generally,  and  to  all  who  have  the  honor  of  the  State  at  heart,  to  do  what  lies  in 
^ their  power  to  repair  the  injury  that  has  been  done  to  the  credit  of  the  State  by  the 
r failure  of  the  legislature  to  provide  for  the  payment  of  its  interest  in  coin,  by  con- 
' tributing  of  their  private  means  to  satisfy  the  reasonable  demands  of  all  its  foreign 
!>  creditors,  relying  on  the  hope  expressed  by  his  Excellency,  the  Governor,  “ that 
;t'i  better  counsels  will  prevail  among  our  legislators,  and  the  State  will  repay  what  is 
, now  advanced.” 

. Resolved,  That  a committee  of  three  be  appointed,  who  shall  receive  subscrip- 
tions  for  the  above  purpose,  and  be  authorized  to  place  the  gold  in  the  Man- 
£ hattan  Bank,  to  meet  the  interest  falling  due  1st  July,  1st  October  and  1st  January, 
{f  and  also  to  provide  for  the  deficiency  on  the  amount  which  became  due  1st  April 
last 

$ The  preamble  and  resolutions,  amended,  were  unanimously  adopted. 

Mr.  Rugglks  then  moved  the  following  resolution,  which  was  unani- 
mously adopted : 

.)< 

Resolved,  That  the  highest  interest  of  the  State  of  New- York  demand  that  the 
•g  principal  and  interest  of  the  entire  public  debt  be  punctually  paid  in  coin. 

& The  number  of  the  committee  to  receive  subscriptions  was  increased  to 
five,  and  the  following  gentlemen  were  appointed : F.  S.  Winston,  Wm. 
$ H.  Aspinwall,  Jno.  J.  Crane,  A.  C.  Richards  and  B.  H.  Field. 

The  State  of  New-York,  like  other  States,  dannot  be  too  careful  of  its 
credit.  As  one  of  the  family  of  nations,  it  should  guard  strictly  its  own 
reputation  for  financial  and  commercial  integrity,  and  not  hesitate  to 
' make  sacrifices,  occasionally,  to  maintain  such  reputation  ; after  having, 

* through  a long  series  of  years,  assumed  and  preserved  a due  regard  to 
r the  claims  of  its  creditors. 

It  is,  therefore,  a matter  both  of  surprise  and  of  mortification,  that  the 
' legislature  has  been  induced  to  compromise  the  character  of  the  State  by 
adopting  a course  which  must  inevitably  damage  its  character,  even  if  the 
State  interest  in  gold  shall  be  provided  by  individual  effort  and  liberality. 

It  has  been  said  by  Edmund  Burke,  one  of  England’s  greatest  states- 
men, that  “ the  revenue  of  the  State  is  the  State ; in  effect,  all  depend 
upon  it,  whether  for  Bupport  or  for  reformation.”  We  all  know  that  this 
revenue  depends  largely  upon  the  maintenance  of  the  public  faith,  and 
upon  a due  example  by  the  State  to  its  individual  constituents.  Hence 
the  damage  whicn  New-York  must  sustain,  both  temporarily  and  perma- 
nently, by  a deviation  from  those  sound  principles  which  should  govern 
all  public  bodies. 

A London  cotemporary  has  very  justly  remarked,  that  “ public  credit 
and  public  order  are  essentially  bound  up  with  each  other,  and  with  the 
maintenance  of  general  prosperity.  An  infringement  of  either  or  both  is 
the  first  and  surest  signal  of  derangement  in  commerce  and  lessened  em- 
ployment At  the  present  moment,  when  the  state  of  Europe  furnishes 
so  many  sad  examples  of  the  misery  and  ruin  which  have  resulted  to  the 
commercial  and  working  classes,  it  is  of  the  greatest  importance  that  we 
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should  form  a just  estimate  of  the  consequences  which  would  radU 
this  country,  to  the  various  classes  of  society,  from  any  mpoten 
ruption  to  that  peace  and  order  for  which  it  has  been  gene  J 

di“ We^ee^uot, however, go  abroad  for  sound 
Our  own  country  has  grown  up  under  the  mfluen  ^ force, 

public  order.  Alexander  Hamilton  has,  with  gi*  * fi  of 
laid  down  those  principles  which,  in  fact,  haje  cc^trolled  the  bnaoca 

. the  nation  since  L day.  He  said,  in  one  of  his  officii 
public  and  private,  is  of  the  greatest  consequence  to  ev  ry  weipjnform«i 
might  emphatically  be  called  the  invigorating  princip  . ^ states, 

man  can  cast  a retrospect!™  eye  over  the  proareee  offte  CehM,  ^ 
from  their  infancy  to  the  present  period,  *,tho“t.  k'1“”  ctAilbr 
they  owe,  in  a great  degree,  to  the  fosUnug  mdnenee  of*  ^ 
present  mature  growth.  This  credit  has  beeno  , ^ ^ trank  of 
tile  and  public,  foreign  and  domestic,  ^ nourished  dl 

our  mercantile  credit,  from  which  issued,  ramifications  that 

the  parts  of  domestic  labor  and  industry.  national  debts,  that 

So  strict  was  Mr.  Jefferson,  too,  in  h»  vi  cotemporaij  ^ 

he  demonstrated  the  necessity  of  _ State  . f le“Dd  Konldbe 

State  debt.  He  said,  on  one  occasion,  “It  is  a wise  nil , 8tthfi811je 
fundamental  in  a government  disposed  to  chens  , . faCjlities,  nevertob^ 
time,  to  restrain  the  use  of  it  within  the  limits  o • the  intertsl 

row  a dollar  without  laying  a tax  in  the  same mstai ^ffinider  that  V 
annually  and  the  principal  within  a given  ’ 0 sach  a pledgeastte 
as  pledged  to  the  creditors  on  the  public  faith.  , a reason^c 

sacredly  observed,  a government  may  always  comm  a,  0{® 

interest,  all  the  lendable  money  of  its  citizens , whi  n conStitae°^ 

equivalent  tax  is  a salutary  warning  *8eaneDCe,revolaW»: 

against  oppression,  bankruptcy,  and  ltsmeyteblec  eq  Neff.fo*, 
SIt  was  in  view  of  this  sound  advice  that  ^ 

and  Ohio,  and  some  other  States,  have,  in  all  “7,‘iy,  in  order ^ 
fully  their  credit  Each  of  these  States  has  sacr  y the  interest 
meet  fully  and  fairly  their  obligations  to  Pa?’ inJLn’ces,  and  in"0!* 
bheir  public  debt;  cod  it  w»  under 

tion  of  Mr.  Hamilton’s  and  Mr.  J«r«MO»  , V,et[  by  a 4** 

Maryland,  and  Illinois  aUowed  their  credit  to  be  damag 

pay  punctually  the  interest  on  their  debt  finance  n*° 

F New-York  not  only  damages  her  own  credit  by  her  1 i ^ ** 
ment,  but  seriously  affects  that  of  her  sister  State j 7^  confined » 
borders  on  repudiation,  a policy  which  h®r<L  . _ jt  bas  been  pf°Py 
few  members  of  the  southern  portion  of  the  • . M an  ind|T  „ 

urged,  on  this  subject,  that,  “ in  proportion,  precise^  inclined  to 
is  beyond  the  reach  of  compulsory  process,  i,:ffl8eif  upon  the 

regard  the  technicalities  of  mere  law,  and  b gsary  when 

principles  of  natural  justice.  This  is  still  e difficult  to  pr 

pendent  sovereignty  is  concerned,  because  1 between  d, 

redress  for  wrongs  committed  by  a State.  r0nfidence,  19  Pre^i> 

and  creditor,  in  all  cases  involving  the  repose  . ^nunon***1*8, 

nently  a fiduciary  relation  when  the  debtor  is  a s 
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1864.]  The  Stock  Market  for  April. 

t 

New-York  should,  by  all  means,  relieve  herself  of  any  imputation  of 
sii  repudiation  or  compromise.  The  State  is  bound,  in  equity,  to  pay  the 
fj  interest  on  her  bonds  in  gold,  or  its  equivalent — in  money — not  in 
if  paper  promises  to  pay  hereafter. 

The  mistaken  policy  of  the  Treasury,  which  must,  if  persevered  in,  lead 
sii  to  disgrye  and  ruin,  should  not  be  followed  by  the  individual  States. 
6 There  never  has  been  a finance  system  so  unpopular  as  the  present  one 
0 of  the  general  government.  It  is  condemned  by  the  best  friends  of  the 
it  administration,  and  has  already  cost  the  country  hundreds  of  millions  of 
.*  dollars. 


;;  THE  STOCK  MARKET  FOR  APRIL. 

..  The  stock  exchange  of  New-York  has  not  exhibited,  during  many 
tf]  years  past,  greater  fluctuations  in  prices  than  have  prevailed  during  the 
month  of  April.  Rail-road  shares  especially  were  marked  with  high 
9 TOlues,  and  again  suddenly  fell  to  low  prices.  Harlem  shares  ranged 
from  130  to  235;  Hudson  River,  120  to  164;  Reading  Rail-Road,  125 

* to  165  ; Michigan  Central,  130  th  157  ; Michigan  Southern,  84$- to  118f ; 
Preferred  shares,  127  to  165;  Illinois  Central,  115  to  152;  Cleveland 

'*  and  Toledo,  135  to  167 ; Galena  and  Chicago,  11 8f  to  145f;  Chicago 

* and  Rock  Island,  110  to  135;  Burlington  and  Quincy,  132  to  149. 
^ These  are  all  extraordinary  changes  for  so  short  a period. 

1 Coal  shares  reached  again  higher  prices  than  before ; Pennsylvania 
] coal  shares  having  reached  236,  and  were  down  to  190;  Delaware  and 
r Hudson  shares  reached  254,  and  went  down  to  219. 

Government  five-twenties  reached  a premium  of  14  per  cent.,  and  the 
1 six  per  cents  of  1881,  18  per  cent.  Treasury  7-30  per  cents  sold  1 per 
cent  higher  than  previously  this  year;  Virginia  6*8,  1 ; Harlem  Rail- 
' Road  shares,  83;  (or  235  in  April,  againBt  152  in  March;)  Reading 
Rail-Road  shares,  11;  Michigan  Central,  5;  Panama,  10;  Galena  and 
Chicago,  18f;  Pennsylvania  Coal  Co.,  17;  Delaware  and  Hudson,  16 
per  cent  higher  than  earlier  in  1864. 

The  highest  premium  realized  on  gold  during  the  month  was  89  per 
cent,  while  up  to  April  1st  it  had  been  70. 

In  the  annexed  table  may  be  found  the  lowest  and  the  highest  prices, 
for  cash,  obtained  for  the  shares,  &c.,  quoted,  in  the  years  1860,  1861, 
1862,  1863,  apd  in  the  months  of  January,  February,  March  and  April, 
1864.  It  will  afford,  both  to  speculators  and  to  investors,  very  im- 

fiortant  practical  data  for  regulating  their  course  in  the  existing  unparal- 
eled  condition  of  the  public  finances,  and  of  corporate  property. 

Nbw-Yobk  Stock  Exchange. — The  followihg  officers  were,  May  9th, 
elected  by  the  New-York  Stock  Exchange  for  the  ensuing  year : Wm. 
Seymour,  Jr.,  President ; M.  A.  Wheelock,  First  Vice-President;  W. 
J.  Graham,  Second  Vice-President ; G.  H.  Brodhead,  Secretary ; J.  W. 
Munro,  Assistant  Secretary ; W.  A.  Smith,  Treasurer ; E.  A.  Shipman, 
Roll-Keeper.  Committee  on  Securities,  A.  Campbell,  W.  H.  Neilson, 
J.  W.  Underhill,  C.  R.  Marvin,  R.  L.  Cutting. 
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THE  DAILY  PRICE  OF  GOLD. 

2 z 

is.  s 


Premium, 
Mar-  1 69*  @ 60  . . 

2.. ...  69*  @ 60*  .. 
3,  • . . . 60  @ 60*  • • 

4.. ...  61*  @ 61*  .. 
B,....61|@62  .. 
V,....  61*  @ 62*  .. 

8.. ...  62*  @ 64*  .. 
• • • • 65  @ 69  •• 

10 63*  @ 64*  .. 

H» » • • • 68  @ 64£  •• 
12,....  60*@63  .. 
/ 14,....  60*  @61*  .. 

16,....  61#  @ 68  .. 

16  60*  @ 63*  .. 

17  60*  @ 61  . . 

18,....  62  @ 68  .. 

19.. ...  61*  @ 62*  .. 

21..  ...  61*  @ 63*  . . 

22, 63*  @ 63*  .. 

28 64*  @ 65*  . . 

24. . ...  66*  @ 66*  . . 

26..  . . . Holiday. 

26.. ...  68*  @ 70  .. 

28.. ...  64*  @ 66*  .. 


Premium, 

Mar.  29,....  64*  @ 66  .. 

80,....  68*  @ 66*  .. 

31.. ...  64  @66  .. 

April  1, 66  @ 68*  .. 

2 66*  @ 66*  . . 

4 66  @ 67*  . . 

6 67*  @ 68*  .. 

6.. ...  68  @ 70*  .. 
• 7,  • . . , 70*  @ 71  • . 

8 69*  @ 70  . . 

8 69*  @71*.. 

11.. ...  71  @ 72*  .. 

12. . .. . 73*  @76  . . 

13.. ...  74*  @ 79  .. 

14 74*  @ 89 

16 72  @76 

16 71  @ 73*  . . 

18.. ...  70*  @71*  .. 

19  69*  @ 70  . . 

20  67*  @68  .. 

21, 67  @69*.. 

22.. ...  72*  @ 74*  .. 

23 74*  @ 79 

26 78*  @ 88*  .. 


Premium. 
April  26 79*  fe  86 

27  77  @81* 

28  77*  @ 79* 

29.. ...  78  @81* 

30 70  @80 

May  2,....  77* @ 78* 
3 77*  @ 79* 

4.. ...  78*  @ 80* 

6.. ...  77*  @ 78* 

6 74  @76 

7.. ...  71  @73 

9.. ...  68*  @ 71* 

10.. ...  68  @69* 

11.. ...  72*  @76* 

12, 78*  @ 76 

13 70  @ 78* 

14.. ...  71*  @72* 

16.. ...  78  @74* 

17 77*  @ 78* 

18,*. . . 82*  @ 84 

19 81*  @ 88 

20, 80*  @ 81* 

21.. ...  82  @83* 


28, 81*  @ 82* 

The  lowest  and  highest  prices  of  gold  at  New- York,  for  each  month 
since  Jane  1st,  1862,  have  been  as  follows : f 


lm-  Premium. 

J®0®! 8V  (Pk  ftk 

1S68>  Premium 

Tl  * Mar 

8 V a 20  V 

T . 40V  # 47V 

August, a lev 

. ••*8V@45V 

September,.... 16V  a 24 

October, a 87  V 

November, 28V  a 83  V 

„ a 06V 

1 November A 

December, 28  V a 88  V 

December. /» 

1863. 

January, 831/  « mis 

' * (0  02V 

1864. 

January. kilt  a m«/ 

w w ******  w/i 

p.h™.«. ® 59X 

X1  •Druair.  K71/  /a 

.1  . .........  M3T  • "/| 

M«oh, <^71X 

M&rOlU  ..  a ......  . XAl/  A *TA 

April.......... 45*®  67* 

48^©65K 

May,  (to  98d,) gS 

0 Data  of  the  bogus  proclamation  of  President  Lnroour. 
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BANK  STATISTICS. 

Banes  of  the  State  of  New-Yobk,  1853-1864. 

Aggregate  Capital ; Circulation  ; Surplus ; n Norl- 

and from  other  Banks  ; Deposits;  Loans;  S^S’ forts  and  M 
gages;  Specie  and  Beal  Estate  of  the  Banks  of  the  State  of 
Fork,  1853  to  1864: 

Circulation. 


Liabilities.  Capital. 


Profit*. 


1858,  Jane, 

$78,188,251  .. 

$ 80,065,559 

1854,  41  

81,589,289  .. 

81,266,908 

1855,  44  

85,082,621  .. 

28,562,395 

1856,  “ 

92,884,172  .. 

80,705,084 

1857,  “ 

108,954,777  .. 

82,895,892 

1858,  “ 

109,840,541  .. 

24,079,198 

1859,  “ 

110,605,776  .. 

26,759,915 

1860,  “ 

111,494,898  .. 

23,889,194 

1861,  “ 

109,912,209  .. 

25,617,161 

1862,  “ ...... 

108,682,708  .. 

88,727,882 

“ Dec., 

103,^68,297  .. 

89,182,819 

1868,  June, 

103,499,653  .. 

82,261,462 

44  Sept.,.*... 

109,258,147  .. 

88,428,280 

1864,  March,.... 

102,870,105  .. 

80,974,650 
Stock*  and 

Resources. 

Loan*. 

Mortgage*. 

11,824,058 

10,568,572 

12,945,901 


Dot  oti*r 

Bant*. 

$81,889,129 

22,266.908 


JKfVSt. 


12,720,800 

12,255,093 

11,648,880 


18,158^4 

15,258,786 

18,824,077 

21,720,212 

27,682,461 


6,491.879 

8,758,882 


21,949,185 

28,758,048 


1858,  Judo, $101,206,982 

1854,  “ 158,875,986 

1855,  “ 166,106,907 

1856,  “ 174,141,775 

1867,  “ 190,808,882 

1858,  “ 178^58,145 

1859,  “ 185,027,460  . 

1860,  “ 196,908,068  . 

1861,  “ 168,477,871  , 

1862,  “ 184,501,261 

“ Dec. 178,922,586  , 

1868,  Jane, 188,647,488  . 

“ Sept 208,462,460  . 

1864,  March, 200,899,286  . 

The  report  for  March,  1864,  includes  the  B^st 

hundred  and  ten  banks,  including  the  Alonzo 
Elbridge,  which  makes  its  first  report.  ,.„  8jnce. 

The  Bank  of  Port  Byron  has  commenced  business 

The  following  banks  arc  closing  their  affairs . ^ ^ ^ oouaty- 

I.  Tho  Bank  of  Havana.  J-  _ mb 

II.  Tho  Elmira  Bank.  _ JL  The  ^change 

III.  The  International  Bank,  Bo&lo.  VIL  Th 

IV.  The  Leonardsville  Bonk. 


$25,800,223  .. 
28,114,422  .. 
28,044,581  .. 
81,892,724  .. 
85,047,266  .. 
81,718,026  .. 
85,089,280  .. 
86,800,577  .. 
41,627,496  .. 
70,697,719  .. 
118,S60,720  .. 
115,215,996  .. 
126,485,748  .. 
122,075,280  .. 


18^68,650 

18,624,418 

14,449,198 

14,597,241 

14,721,695 

17,102,000 

18,402,886 

17,119,176 

18,724,700 

Sped*. 

$ 18,884,410  . 
10,792,429 
15,921,467 
18,510,885 
14^70,484 
88,697,211 
22,207,782 
24,582,219 
41,824,080 
82,822,698 
87,808,047 
40,250,389 
81,071,759 
22,146,592 


29,780,686 

27,819,817 

$4,290,766 


80,018,728 

50,569,616 


49,198,828 

48,605,902 

55,618,860 

Bank 

Balance*. 

$18,626,754 


85,294,111 

61^ 


108,616,51* 


102,456,0*9 

115,2**,®* 


IWH*.**5 

200,59*,!** 

828,664,012 

240,746,400 


H* l 

TitaU. 

$ 5,0ft*® 
%5ft!** 
5,726,027 
6,7241® 


of  three 
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Those  -who  wish  to  compare  the  statement  for  March,  1864.  with  those 
of  prior  years,  will  find  copious  details  in  the  Bankers’  Magazine  for 
^ k1860’  P‘  164  ’ September,  1860,  p.  228;  December,  1860  d 
443  ; February  1861  pp, 637,  654;  July,  f861,  p.  4;  September,  $£ 
P;l24 ; December,  1861,  p.  467  ; April,  1862,  pp.  787-8 ; November 
1862,  pp.  393,  400;  January,  1863,  p.  561;  March,  1863,  p.  726* 

PP-  ^ 37,  753,  and  p.  820;  Jane,  1863,  pp.  922,  928;  Oc- 
tober,  1863,  p.  264;  February,  1804,  p.  613. 


¥ 

% 


Comparative  Table  of  the  Banks  of  the  State  of  New-Ywk  during  the 
years  1860, 1862, 1863,  1864. 

Baouitcn.  8ept.,\M).  Dec.  27, 1882.  June  18, 186*.  Sept. 26, 1868.  Mar.  12,186*. 

r0”*’-" $200,118,884  ..  $178,922,886  . $188,647,488  ..  $208,462,460 

Overdraft*,  428,892  ..  603,621  ..  468,786 

Due  from  banka, 17,167,040..  27,682  461  ..  22,404,878.. 

Beal  estate, 8,866,800  ..  9,608,672..  8,972,098  .. 

Specie  on  hand, 21,710,828..  87,808,047  ..  40,250,839  .. 

Cash  Items, 22,918,841  ..  88,108,776..  49,4S2,170.. 

8 locks  and  mortgages,.  86,609,787..  118,860,720  ..  116,215,996  .. 

Bills  of  other  banks, . . . 2,609,601  . . 17,041,686  . . ' 16,790,784  . . 

Expense  account, 981,482  ..  1,685,814  ..  1,192,147  . 


668,406 
21,949,185  . 
8,865,541  . 
81,071,769  . 
68,268,486  . 
126,486,748  . 
28,746,412., 
772,044  ., 


. $200,899,286 
686,926 
. 28,768,043 

8,621,859 
22,146,592 
. 105.850,120 
. 122,075,280 
88,159,486 
785,090 


Total  resources,.. .$ 811, 246, 666  ..  $426,112,082  ..  $486,419,685  ..  $475,125,075..  $516,727,187 

Liabiutiw.  Sept,  1860.  . . Dec.  27, 1862.  June  18, 1868.  Sept.  26, 1868.  Mar.  12, 1864. 

Capital  paid  to, $111,884,847  .. 

Circulation, 81,759,127  .. 

Profits  undivided, 18,818,469  .. 

Due  banks  and  bankers,  29,706,606  . . 

Due  other  than  banks,.  2,252,961  .. 

Treasurer  of  the  State,.  8,569,607  . . 

Due  depositors, 116,190,466  .. 

Miscellaneous, 2,6161678  .. 

Total  liabilities,. ..$ 811,245,555  ..  $425412,082  ..$486,419,695  ..  $475,125,075  ..  $616,727,187 


$ 108,668,297 

..$103,499,658  .. 

$109,358,147  .. 

$ 109,870,105 

89,182,819 

..  82,261,462  .. 

88,428,380  .. 

‘ 80,974,850 

17,102,000 

..  18,408,886 .. 

17,119,176  .. 

18,724,700 

57,889,106  . 

. 49,198,828  .. 

48,605,903.. 

55,618,860 

1,661,401  . 

,.  2,079,981  .. 

2,745,869  .. 

8,604,803 

7,626,478  . 

. 4,767,806 .. 

4,889,948  .. 

8,818,951 

191,687,897  . 

. 218,717,725.. 

238,611,983  .. 

291,663,736 

1,946,084  . 

. 2,496,899  .. 

95,972,221  .. 

2,962,681 

Heavy  Robbery  op  Money  in  Baltimore. 

One  of  the  boldest  robberies  perpetrated  in  this  city  for  a long  time 
took  place  at  the  banking-honte  of  Johnston,  Brothers  & Co.,  198 
WestBaltimore-street,  near  St.  Paul.  It  appears  that  Mr.  Alfred  Spates, 
President  of  the  Chesapeake  and  Ohio  Canal  Company,  had  a package 
of  money,  containing  about  six  thousand  seven  hundred  and  fifty  dollars 
with  which  he  entered  the  banking-house  in  question,  and  placed  it  on 
the  counter.  A gold  coin  was  produced  by  one  of  the  gentlemen  pres- 
ent, which  had  a small  hole  through  it,  and  a discussion  arose  as  to  its 
value,  as  coins  mutilated  in  that  way  are  not  taken  in  bank,  from  the  feet 
that  they,  are  not  full  weight.  Mr.  Spates  for  a moment  turned  his  face 
towards  those  who  were  talking,  not  suspecting  that  his  package  was  un- 
safe, but  in  a very  short  time  he  turned  again  to  take  it  up  and  it  had 
disappeared. — Baltimore  Suny  April , 1884. 
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PUBLIC  DEBT  OF  THE  UNITED  STATES,  1864. 

{Official  Statement.) 

TJfvrrzD  States  Public  Debt. 

IrUtrut  in  Coin.  Feb.  2, 186*.  Maxth  15, 16M. 

r-"1®—  «*$:»?::  jgs 

• « B^aOV.. 603,005*178  ..  510,710,110  .. 

6 “ 20  year  1861 60,000,000  ..  •*  ^joo 

6 “ 20  year  exchanged,. . •*  ] 016.000 

6 “ 1 year, 1,016,000  ..  1,016,000  ..  ^ 

7 8-10  8 year^notea, 189,686,460  ..  188,068,800  ..  1 • 

Total  in  coin, $761,806,801  ..  $769,216,602  . 

Interest  in  Paper. 

4 per  cent,  temporary  loan,. ...  $ 1,000,000  . . $ ’ ’ alsi^5* 

8 « “ “ ....  80,298,404  ..  47,207,646  .. 

6 “ 1 year  legal  tender, ..  14,600,00  ••  lgog94gjj 

6 “ 2 “ “ “ 60,000,000  ..  116,681,414  ..  .,,259000 

6 “ certificates, 187,980,960  ..  181,098,000  •*  * — 

Total  in  paper $219,274,864  ..  $809,416,969  ..  $40  , 

No  Interest.  s54S9o 

U.S.  Notes, $460,786,004  ..  $440,078,616  ..  8 

Fractional  notes 18,246,290  ..  W.WJ.JJ®  ” 77,860 

«mSS»  " j^2 

Totel  no  interest, ..  <515,351,515 

Grand  total, $ 1,473,226,714  . .$  1,698,994,978 . .$1,726,248, 


The 
three  years 
The 


Notice  to  Holders  of  the  Three  Years  7-30  Nor  ^ ^ 

Treasury  has  given  the  following  notice  to  .‘fjJjS*  1864: 
jars  7-30  notes,  falling  due  after  August  19  and  ^ July 

three  years  seven-thirty  notes,  issued  under  t e * ^ for 

17,  1861,  are  exchangeable,  at  any  time  before  0 « I86I1 

six  per  cent,  bonds  of  the  acts  of  July  17  na  &0  ^ree  years 
when  presented  in  sums  of  not  less  than  $500*  rut^er  1, 
notes  were  issued,  bearing  date  of  August  19  8°  Holders  f 

and  become  due  after  August  19  and  October  l»  vfl Presented '°r 

the  notes  of  either  date  are  notified  that  they  may  £ongj  fatvH 
immediate  exchange  for  six  per  cent  bonds,  with  tu  . r. , wjthout 

interest  from  July,  1864,  up  to  which  date  interest  will  ‘ 
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delay,  on  the'  three  years  notes,  at  the  rate  of  7 30*100  per  centum  per 
annum.  The  interest  found  to  be  dne  on  the  three  years  notes  np  to  July  1, 
' 1 864,  Trill  be  transmitted  by  the  United  States  Treasurer's  draft  payable  in 
r coin.  The  six  per  cent,  bonds,  which  are  exchanged  for  the  principal  of 
three  years  notes,  will  be  issued  drawing  interest  from  July  1,  1864,  the 
date  up  to  which  the  three  years  notes  are  settled,  and  wUl  be  transmit- 
ted as  fast  as  they  can  be  conveniently  prepared.  Parties  wishing  to  ex- 
change the  three  years  notes  in  the  above  manner,  must  send  them  to 
the  Treasury  Department,  in  sums  of  $500,  or  its  multiple,  endorsed,  “ Pay 
i to  the  Secretary  of  the  Treasury  for  redemption,”  which  endorsement 

I must  be  signed  by  the  party  on  whose  account  they  are  to  be  exchanged. 

They  must  be  accompanied  by  a letter,  stating  the  numbers,  denominations 
and  dates  of  the  notes ; and  the  kind,  registered  or  coupon,  and  denomina- 
tions of  the  six  per  cent,  bonds  wanted  in  exchange.  The  six  per  cent, 
coupon  bonds  are  of  the  denominations  of  $500  and  $1,000,  and  the  re- 
gistered bonds  are  of  the  denominations  of  $500,  $1,000,  $5,000,  and 
$10,000.  When  registered  bonds  are  ordered,  parties  must  state  at  which 
' of  the  following  places  they  wish  the  interest  to  be  paid,  viz. : New-York, 
Philadelphia,  Poston,  Baltimore  or  New-Orleans. 


NEW  LOANS. 

L New-Tork  City  Loan.  IL  State  of  Maine  Loan.  III.  New-Tork 

County  Loan.  IV.  Redemption  of  $2,000,000  New-Tork  County 

Bonds.  V.  Syracuse  City  Loan. 

L Nkw-York  City — $300,000. 

The  Comptroller  of  the  City  of  New-York  has  invited  sealed  proposals 
until  the  17th  day  of  May,  1804,  for  the  whole  or  any  part  of  the  sum 
of  three  hundred  thousand  dollars  of  the  Central  Part  Improvement 
Fund  Stock,  authorized  by  chapter  85  of  the  laws  of  1800,  and  by  an 
ordinance  of  the  Common  Council,  approved  by  the  Mayor,  April  25, 
1800. 

IL  State  of  Maine — $2,000,000. 

The  Treasurer  of  the  State  of  Maine,  in  conformity  with  a resolve  of 
the  legislature,  approved  March  19th,  1804,  authorizing  a loan  of  three 
million  dollars,  invites  proposals  till  May  24th  for  a loan  of  two  million 
dollars,  reimbursable  in  twenty-five  years,  for  which  bonds  of  the  State 
will  be  issued  in  sums  of  five  hundred  dollars  and  one  thousand  dollars, 
bearing  interest  at  the  rate  of  six  per  cent  yearly,  and  payable  semi- 
annually. 

The  bonds  will  be  issued  dated  June  1,  1804,  with  coupons  attached 
for  the  semi-annual  interest,  payable,  both  principaPand  interest,  at  the 
Suffolk  Bank,  Boston. 

* 
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TTT-  New-York  County  Loan — $2,000,000. 

The  Comptroller  of  the  City  of  New-York  invites  sealed  priori  "J 
Saturday,  May  28,  lSe^forthewhMe  oriiiy^of^®^^,,, 
of  “Soldiers’  Substitute  Bounty  Redemption  Bonds  <a  w J 
New-York,  authorised  by  the  laws  of  1864,  and  by  an  or  n 
Board  of  Supervisors,  approved  May  4, 1864.  annrai, 

Said  bonds  will  bear  interest  at  the  rate  of  six  Per  in 

payable  semi-annually  on  the  first  days  of  May  and  No  . 

year,  md  the  principal  .ill  be  redeemable  in . «««« 
ments  of  $600,000  each,  commencing  on  the  1st  day  of  N 

IV.  Redemption  of  County  Bonds— $2,000,00(1 

Notice  is  given  by  the  City  Comptroller  that  the  So1^  doeand 
Bounty  Fond  Bonds”  of  the  County  of  New‘^>  ^ °n  that  dar 
payable  June  1,  1864,  with  the  interest  thereon,  will  be  paid 

on  the  presentation  of  said  bonds  at  hi®  office. 

V.  City  of  Syracuse  Loan.  ^ 

Sealed  proposals  were  invited*until  the  7th  day  t ^ the  I** 

>20,000  upon  the  bonds  of  the  City  of S lyraense, . P ^ reM|,t»n 
passed  by  «h.  legislature,  March  10  18M  »»d 
passed  by  the  Common  Council,  April  11, 1864.  Bon 
each,  bearing  interest  at  six  per  cent* 


BANK  ROBBERIES  AND  FRAUDS. 


m.  C°*n,cr' 


I.  Fentonville,  Mich.  II.  Fraud  in  Certified  Checks. 

feit  Treasury  Notes. 

L The  Fkntonvillb  Bank  Robbery  of  Ten  Thousan  ^ ^ 

The  First  National  Bank  of  Fentonville  was  robbcdjf  * °f°arorfi« 

on  Thursday  night,  May  6th,  in  the  most  dan  g^  an  opportunity 
burglars  and  thieves,  who  apparently  had  b ^e.  The®0®  J 

for  the  perpetration  of  their  nefarious  designs  foi r » ^ purpose*  dons« 

stolen  was  abstracted  from  a small  safe  use  * affording 

the  day  time,  the  lock  of  which  was  blown thflt  the  W 
cess  .to  the  treasure  deposited  therein.  It  PP ' routine  of  ■. 

locked  up  at  the  usual  hour,  and  that  the  « deposited  as  describ 
a having1  been  oop  • 


adopted,  tue  sum  above  mentioned  having  been  P rjDCjpal  depos' 
the  smallest  safe.  The  main  vault,  in  which  were  the  PJ  fction  of  * 
was  left  untouched.  $1,000  have  been  offered  for  the  ^ 

S^cIutZo  Bankers.— ' The  skill  of  burglars  be  Vfi 

days,  is  quite  equal  to  that  of  honest  experts. 
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cautious  iti  procuring  burglar-proof  safes  and  locks  for  the  security  of  their 
valuables.  Those  manufactured  by  Mr.  W.  W.  Bacon,  New-Haven,  are 
.<?  among  the  most  approved,  and  are  already  used  in  over  fifty  of  the  new 
s'  national  banks  and  among  several  hundreds  of  the  old  banks  and  bankers. 

::  Our  readers  may  find  the  prospectus  of  Mr.  Bacon  on  the  cover  of  this 

o Magazine. 


IL  Forgery  or  Certified  Checks. 

Several  checks  have  been  deposited  with  New- York  City  banks  during 
the  year  1863,  purporting  to  be  duly  certified,  but  which  were  fraudulent, 
the  depositor  drawing  out  the  funds  before  the  fraud  was  discovered. 
A similar  fraud  was  practiced  on  the  Farmers  and  Millers’  Bank,  Mil- 
waukie. 

Chas.  A.  Graham,  the  man  who  deposited  the  check  of  this  kind  in 
the  Farmers  and  Millers’  Bank,  was  indicted  by  the  grand  jury  for  for- 
gery. The  indictment  contained  some  eight  different  counts. 

The  prisoner  was  arraigned  before  Judge  Mallory,  at  Milwaukic.  He 
plead  not  guilty,  and  his  trial  was  set  down  for  May,  1864.  It  is  quite 
probable,  however,  that  the  defendant’s  attorney  will  ask  for  a continu- 
ance to  the  next  term.  Meanwhile  the  prisoner  is  in  the  county  jail,  be- 
ing unable  to  furnish  the  amount  of  bail  required — $1,000. 

The  principal  witness  before  the  grand  jury,  and  the  one  whose  testi- 
mony was  most  fatal  to  the  prisoner,  was  the  teller  and  specie  clerk  of 
the  Mechanics’  Bank,  of  New-York  City — Mr.  Hugh  McCutchen.  This 
gentleman  has  been  a bank  teller  for  thirty-four  years.  He  testified  that  the 
signatures  of  the  bank  officials  were  false.  Mr.  McCutchen  still  remains 
in  town ; but  it  is  not  probable  that  the  defence  will  allow  the  case  to 
be  brought  to  trial  while  he  is  here.  There  is  no  process  that  will  bring 
a witness  from  another  State ; and,  therefore,  unless  he  should  come  vol- 
untarily, his  testimony  will  be  wanting  when  the  case  shall  finally  come 
to  trial. 

Graham  is  a rather  stout-built,  well-looking  man  of  about  forty  years, 
with  a decidedly  Jewish  cast  of  features.  He  is  apparently  a person  of 
good  abilities,  in  whatever  direction,  good  or  evil,  he  may  choose  to  apply 
them. — Milwaukie  Paper. 


III.  Counterfeit  One  Hundred  Dollar  Treasury  Notes. 

Mr.  E.  M.  Hodges  has  shown  us  a specimen  of  the  counterfeit  $100 
United  States  Treasury  notes  now  in  circulation.  On  the  counterfeit 
the  number  of  the  note  is  larger  and  less  brilliant  in  color  than  the  gen- 
uine. The  imprint  of  the  American  Bank  Note  Company  at  the  top  is 
also  larger,  the  double  rnle  running  from  it  is  heavier,  and  the  terminal 
curve  twice  as  large,  while  there  is  a diagonal  shading  at  the  joint  of  the 
imprint  with  the  rule,  which  does  not  appear  in  the  genuine.  On  the 
right  end  of  the  back  of  the  bill  the  “ 100”  in  thescircles  are  inverted 
thus:  “001.”  In  the  genuine  the  “ 100”  in  the  circles  on  the  left  end 
reads  thus : “ 001 in  the  counterfeit  they  are  thus:  “ 100.”  The  out- 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


Digitized  by 


944  Litt  of  National  Sankt.  PUBe> 

side  circle  of  the  100  in  the  lower  left  comer  of  the  genuine  touched  the 
lower  border;  in  the  counterfeit  it  does  not  come  within  one-sixteenth  ot 
an  inch.  The  paper  is  also  heavier  and  somewhat  greasy  in  the  coun- 
terfeit, and  there  are  other  slight  differences ; but  the  spurious  bm  u » 
well  executed,  that  several  Wall-street  brokers  exchanged  it  without  n «• 
tation.  This  counterfeit  is  said  to  have  been  extensively  circulated  in 
West.  Three  members  of  the  gang  have  already  been  arrested,  an 
tectives  are  on  the  track  of  the  others. 


LIST  OF  NATIONAL  BANKS 

Established  ^.pril  and  Mat,  1864. 

Published  mokthly.  ( Continued  from  paga  860,  May  So.) 

No.  Stat *.  Plaa*.  Pretidtnt.  u _ 

899.  N.  Jersey,  Woodstown,*. William  J.  Shinn, Charles  0.  Lipp 

401  Wls., Berlin  Green,* Thomas  J.  Rndiock,. . Charles  A.  Math 

401.  N.  Hamp.  Portsmouth, George  L.  TreadweU,.  James  F.  Shores, 

402.  N.  York,.  Port  Chester,* EUwood  BnrdsaU,....  M.  

403.  Penn Ashland,* A.  P.  Spinner F.  B.  Wtagert,. ’ 

404.  Vermont,  Brandon, John  A.  Conant, Lorenzo  BUhT------ 

403.  Iowa, Lansing;*. Georgo  W.  Gray, James  W.  T mas,.... 

400.  Maine,...  Augusta, W.P.  Hallett, Daniel Blce,_.^----- 

401.  Haas......  Salem, WUllam Button, Edward H. rP1 

403.  “ ...  Boston,  Fourth,. ...  Lyman  Nichols,. C****1®*  ®V  **” 

409.  Illinois,...  Mount  Carroll,* James  Marks^ Heary  A. 

410.  Michigan,  Bay  City,*. Chauncey  W.  Gibson,.  Harrey 

411.  Iowa,....  Marshalltown,* G.  M.  Woodbury, ^^SeM,’’- 

412.  N.  York,.  Aurora,* Henry  Wells, M ... 

418.  Penn.,...  Phils.,  Seventh,....  J.  F.  De  Haven, Edward  ^ 

414.  Maryland,  Baltimore,  Second,.  John  J.  Abrahams,.. . John  * 

416.  Illinois, . . Canton,*. James  H.  McCall, Oharles  T.  Heaia,. 

418.  Maas. Easton,* John  H.  Swain, P-  A-  

417.  Indiana^.  Lalhyette,  Second,.  Joseph  Brown,. H.  8.  Msyo,.  — ” 

418.  Mass......  Northampton,  ad,...  WUllam  Skinner, mwmtr 

419.  Ohio Galeon,*. O.  8.  Orlm, TTw^htaaton..--- 

420.  N.  York,.  Cooperatown,  Third,  John  B.  Worthington,  John  

421.  Maas.,..  . Westboro’,* John  A.  Fayerweather,  Samu®  M. 

422.  Ohio, ....  Van  Wert,* Charles  Emerson, Andrew  . 

424.  IUlnola,..  Quincy, Caleb M.  Pomeroy,...  H.  • 

«»■  WU., Klpon Edward  P.  Brockway,  •••• 

420.  “ ....  Fox  Lake, WUllam  E.  Smith WUllam  ^ 

427.  Ohio, ....  Jefferson, E.  B.  Woodbury, w bw<j 

428.  Maas......  East  Hampton,* Samuel  Wlllston, B- A-n  

420.  IUlnola,..  Rockford, Alonzo  Wood, j^kitu, .... 

480.  Pena,...  Lanadalo,* John  8.  Jenkins, Jr.,.  ChariesS.  

481.  N.  Jersey,  Camden, N.  W.  Stokes, ' 

432.  Pena, ...  Pittsburgh,  Fourth,  James  O’Connor, A~e“  _ ,/^j 

488.  Mass.,  ...  Cambridge, Benjamin  TUton, W.A. 

484.  Mich.,  ...  Pontiac, WUllam  H.  Perry,....  Charles  «.  

486.  Pena,  ...  Glen  Roc** E.Sheffer Henry  Beltzr- 

• No  banks  had  been  previously  established  at  these  places 
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%.  USURY  LAWS  OF  THE  STATES’. 

£2$ 

I.  Maine.  II.  Neio-Jersey.  IIL  Missouri.  IV.  Indiana. 

V.  Minnesota. 


\Ti 


Maine. 


b} 


I.  Interest.— The  legal  rate  of  interest  in  Maine  is  six  per  cent  and 
sec.  2.fhCr  1346  18  aIl0wed  on  8Pecial  contracts.  (R.  S.  322.  Cap.  45^ 

* reco^emWe^no^r,^0^!10”  tfie  UsfT.y  Laws- — Excess  of  interest  not 

* JZ2  ’ tS  Where  excess  of  1Dterest  baa  teen  taken  ; but  the 

* fn/endfnt  ma7  recover  costs  of  the  party  taking  the  excess.  Excess  of 

* Aeiest ,may  be  recovered  back  by  the  party  having  paid  it  The  pro- 

- ™rsfd°  ext?£d  bonafide  holders  of  negotiable  paper  for  Xe 

k ch.  136 V ' (R  & 323‘  CaP*  45}  SeCS-  2 3Dd  3*  La"8  «f  1862, 

' in  damages  on  bills  of  exchange  negotiated 

* W (R  K}q  In  other  States,  and  returned  under  protest,  are  as  fob 

' 1 Vermont,  Massachusetts,  Rhode  Island,  Connecticut, 

: 2- 

' 3'  ^ others,  namely,  North  Carolina,  Alabama,  Arkansas,  Flonda,  Uli- 
nois,  Indiana  Iowa,  Kentucky,  Louisiana,  Michigan,  Mississippi,  Mis- 
souri, Ohio,  Tennessee,  Texas,  Wisconsin,  California, ....  9 per  cent. 
IV.  Siyht  Bills.  Grace  is  allowed  on  bills,  drafts,  checks,  &c  pav- 

deLnd!hlS(KS?  264 /UtUre  d“7  °*  ^ bUt  DOt  °"  th°Se  payabl® 


Decisions. 


•^Th®rle^sl°,tUre  °f-  a S,ta^°  may  constitutionally  impose  a tax  on  the  capital  stock 
ic..  of  a bank  previously  incorporated  by  it.  unless  the  right  has  been  expressly 
relmqnmhed.  PorU^Bank  va  Apthorp^  12  Masa  202;  ftovidence  Ban??*  Bib 
ungs,  4 ret.  514 ; Judson  vs.  State,  Minor,  150.  1 

t ib°  lnle7Bt  *£  8 n°te  58  pajabIe  “nnuaI1Jr-  80  “nch  as  has  accrued  more 

than  six  years  before  the  commencement  of  an  action  thereon,  will  be  barred  bv  the 
statute  of  limitations  if  the  note  be  not  witnessed,  though  the  note  being  payable 

5 gS  Re8i°0Terab  e’ Wlth  the  mtere8t  which  1188  become  due  within  fix?  years 

* JJ?  la7  3068  “?*  ‘be  recovery  of  interest  upon  interest,  though  a prom- 

issory  note  is  made  payable  with  interest  annually;  (7  Green  R 48  •)  but  tha  fStinn. 
compound  interest  is  not  usury.  1 Fairfield’s  R.  316.  9 

60 
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I.  Interest. — The  legal  rate  of  interest  in  New-Jersey  i»M gjjjj 
and  no  higher  rate  of  interest  is  allowable  on  special  contracts,  no  p 

PrThe1egislatare°of  New^ Jersey  patsed  the  following  specul  ^ 

1852,  supplementary  to  an  act  against  usury,  i Hadwa, 
the  provisions  of  which  act  now  apply,  ^so,  to  County: 

Bergen  and  Essex,  and  to  the  town  of  Paterson,  in  irofjasf 

Be  it  enacted,  etc..  That  upon  all  contracts  her“*f  ®d“n  jn  this  SUU,f* 
City,  and  in  the  township  of  Hoboken  in  the  county n°f  „ mt*®6; 

the  loan  of  or  forbearance,  or  giving  day  of  payment,  y j ^ 

- • - — “ shall  be  lawful  for  any  person  tome  ^ 


such  contract  be  made  by  and  between  pereo^  --- 

or  township,  or  by  person,  not  residing  m this  State 

April  6,  1855.  The  latter  proviso  was  amended,  Fro  * 

tracting  parties,  or  either  of  them,  reside  m eith  P jom40 

of  the  State.”  The  following  changes  have  since  been 

make  it  legal  to  charge  7 per  cent  interest : { 1S5!i 

Act,  February  21,  1860,  Acquackanonde,  Passaic  Comty.AA^  ^ 1853,Oy 

Bergen  County.  Act,  February  18,  1868,  Union  County  A t,  gute, 
of  Rahway.  Act,  March  20, 1867,  to  all  Savi^  futons 
By  act  of  March  28,  1862,  the  legislature  authorized  co 
Interest  by  parties  residing  in  Middlesex  County.  is  roid, 

II.  Penalty  for  Violation  of  the  Usury  Law .— T e 

and  the  whole  sum  is  forfeited.  „ .»,tnte  in  ^ 

HL  Damages  on  Bills  of  Exchange.  There  is  n 
reference  to  damages  on  bills  of  exchange.  ■ reference 

IV.  Foreign  Bills.-Thero  is  likewise  no  statute  in  force 

to  damages  on  protested  foreign  bill*  of  exchange.  ^ 

V.  ST,A(  Sills. — Grace  is  allowed  by  law  on  dreto  draj-"^ 
except  those  drawn  upon  banks,  which  are  p y 

Decisions. 

When  there  have  been  partial  pajunente,  the  intere^^^  ^ ^calatc  tb« 
time  of  payment ; then  deduct  the  sum  pai  _ , . ^ 403,  .gjj, 

terest  on  the  residue  to  the  next  payment  1 Appeals, 

[The  following  decision  of  the  Co^t  of  Errors  »d  promts^ 

makes  an  important  change  in  the  doctrine  of  usury  in  ui 
etc.,  as  heretofore  held  in  New  Jersey :]  between  the 

1.  Where  a note  is  fairly  executed,  “d  ^fthe 

enforce  payment  of  the  note.  to  com®1*-10  fJl# 

8.  Wfiere  usury  is  charged,  the  corrupt  agM^e*”  of  few,  *• 
-appear  either  by  the  facta  of  the  caae,  or  as  a con 
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Missouri. 

I.  Interest , — Tho  legal  rate  of  interest  in  Missouri  is  six  per  cent, 
when  no  other  rate  is  agreed  upon.  Parties  may  agree  in  writing  for 
any  larger  rate,  not  exceeding  ten  per  cent.  Parties  may  so  contract  as 
to  compound  the  interest  annually. 

II.  Penalty  for  Violation  of  the  Usury  Laws . — Forfeiture  of  the  en- 
tire interest;  but  judgment  to  be  rendered  for  the  principal'  with  ten  per 
cent  interest,  the  interest  to  be  appropriated  to  the  school  fund. 

III.  The  damages  allowed  on  bills  of  exchange  payable  in  other 
States  or  Territories  of  the  United  States  returned  under  protest,  are 


uniformly 10  per  cent 

On  bills  of  exchange  payable  within  the  State, 4 per  cent 

On  negotiable  notes,  if  actually  negotiated, 4 per  cent 


In  these  last  two  cases  no  damages  can  be  recovered,  if  payment  is 
made  or  tendered  within  twenty  days  after  demand  or  notice  of  dis- 
honor. 

IV.  — Foreign  Bills . — The  damages  allowed  on  foreign  bills  of  ex- 
change, protested  for  non-payment,  are 20  per  cent 

The  damages  allowed  in  all  of  the  above  cases  are  in  lieu  of  interest, 
charges  of  protest  and  other  expenses  incurred  previous  to  or  at  the  time 
of  giving  notice  of  dishonor,  or  maturity  of  note  or  bill  when  notice  is 
required ; but  after  protest  the  interest  will  be  allowed  on  the  aggregate 
sum  of  principal  ana  damages. 

V.  Sight  Bills . — A statute  of  1853-4  provides,  that  on  bills  of  ex- 
change, payable  at  sight,  grace  shall  not  be  allowed. 

Decisions. 

Bills. — The  notary’s  protest  is  evidence  of  presentment  and  refusal  to  pay,  in  Mis- 
souri 4 Missouri,  52. 

A bill  of  exchange  payable  at  a time  certain  need  not  be  presented  for  accept- 
ance until  maturity  ; but  if  it  is,  notice  and  protest  are  necessary.  8 Missouri,  268. 
But  if  the  bill  is  presented  for  acceptance  before  that  time,  and  acceptance  refused, 
notice  must  be  given  in  order  to  fix  the  liability  of  endorsers.  Ibid. 

In  demanding  payment  of  a bill,  it  should  be  produced.  8 Missouri,  62.  And 
in  Missouri  demand  of  payment  is  properly  made  on  the  third  day  of  grace.  A de- 
mand made  at  the  counting-room  of  the  acceptor  of  a bill  of  exchange,  by  the  clerk 
of  the  holder,  is  sufficient,  without  showing  a special  authority  in  the  clerk  for  that 
purpose.  Ibid. 

It  is  not  indispensable  for  the  notice  of  the  dishonor  of  a bill  to  be  sent  to  the 
post-office  nearest  to  the  residence  of  the  party,  nor  even  to  the  town  in  which  he 
resides,  if  it  be  in  fact  sent  to  the  post-office  to  which  he  usually  resorts  for  his  let- 
ters. 7 Missouri,  443.  To  hold  an  endorser,  personal  notice  of  the  dishonor  of  the 
bill,  or  notice  left  at  his  dwelling-house  or  place  of  business,  is  necessary,  where  the 
parties  reside  in  the  same  place.  7 Missouri,  467. 

The  Missouri  statute  making  promissory  notes  assignable,  vests  the  legal  property 
in  the  assignee,  and  a suit  cannot  be  maintained  in  the  name  of  the  payee  for  the  use 
of  the  assignee.’  5 Missouri,  433.  The  statute  provision  in  the  Revised  Code  of  Mis- 
souri of  1885,  that  the  holder  of  a negotiable  note,  in  order  to  fix  the  liability  of  an 
endorser,  shall,  with  due  diligence,  institute  proceedings  against  the  maker,  was 
intended  to  supersede  the  necessity  of  demand  and  notice.  6 Missouri,  838. 
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I.  Interest. — The  legal  interest  in  Indiana  is  six  per  cent.,  which 
be  taken  in  advance,  if  so  expressly  agreed.  ter  „te  of 

H. — Penalty  for  Violation  of  the  Usury  Laws. -U  * 
interest  than  as  above  shall  be  contracted  f?.r,.  r^e'(^  e(j  jn  any  action 
contract  shall  not,  therefore,  be  void ; but  if  it  is  pro  vj  fof 

that  a greater  rate  than  six  per  cent,  per  annum  has 
the  plaintiff  shall  only  recover  his  principal,  withsixper  .. 

and  costs;  and  if  the  defendant  has  paid  . the  pontiffs  re- 

terest,  such  excess  of  interest  shall  be  deducted  fro  P 

C°nF— If,  in  any  action  for  recovery  of  a d®bt»  ‘J  “ fjnderecfthc^aniouat 
to  the  commencement  of  the  suit  the  defendan  ^ the  plain- 

L,  with  legal  interest,  the  defendant  shall  recover  costs, 
tiff  shall  only  recover  the  amount  tendered.  for  non-par- 

IV.  Damages  on  Dills.— Damages,  payable  o p otiated  trithm 

ment  or  non-acceptance  of  a bill  of  exchangc,ra  place  oat  of  this 
the  State  of  Indiana,  if  drawn  upon  any  P®^°“  a.  or charges*' 
State,  are  5 per  cent  Beyond  such  damag  o ^ 

cming  prior  to  protest  shall  be  aUowed,  and  the  rate 

not  be  taken  into  account.  . t for  nonff' 

V.  Foreign  Dills.—' The  damages  payable  on  pr  ^ p,ace  not 

ment  or  non-acceptance  of  a bill  of  exchange,  a *rceBt.  >'-' 

in  the  -United  States,  are,  on  the  principal  of  8U?“  rt*Je  draweror 
damages  beyond  the  cost  of  protestare  Jargeable^f  otest  and *■ 
the  endorser  of  either  species  of  bill,  if,  upon  no  F 
mand  of  the  principal  sum,  the  same  is  paid.  change  p*Fl8 

YI.  Sight  Dills. — Grace  is  allowed  on  all  bill 
in  Indiana,  whether  sight  or  time  bills. 

Decisions. 


jompany,  14 

2.  A tender  of  tbe  simple  value  of  included. 

sufficient ; interest  to  the  tune  of  tbe  tender  d t0t 

mick,  4 Tanner’s  (Indiana)  Reports,  lOo.  bonds,  beiag  « , ^ 

8.  The  reservation  of  ten  per 'cent,  interest  on  the^  nndj^ 

usurious  by  tbe  laws  of  Ohio,  the  goara  y ..  wa3  not  tainte 

ment  sued  on  being  merely  substituted  a a eecunty  w^  ^^  ,4 

In  reaUty,  tbe  instrument  sued  interest  of  *h« boB 

sum  of  money,  being  the  amount  of  the  p P vycb  d>e 

Tanner’s  Reports,  16.  MrHenlars  of  the  contract  °P° , coD^ 

4.  A plea  of  usury  must  specify  the  particu  ved  Engler  (t  **• 

usurious  interest  is  alleged  to  have  been  flClion,  *-1Ea 

16  Harrison’s  (Indiana)  Reports,  189.  the  whole  cause  o Jloor- 

6.  A plea  of  usury,. wW&  purports  to  answer  tbe  ,g  ^ on  dcourrer. 

the  facts  pleaded  are  a bar  to  a part  only  r^,nortg  206.  . ;n  cona^ 

man  et  at.  vs.  Barton,  16  Harrison  s (Inchanaj  p > promissory  Brow® 

6.  An  agreement  to  extend  the  time  of  payment  of  a £ „ surety, 

fftion  of  usurious  interest,  is  not  bindmg,  and  will  not  a» 

. vs.  Harness,  16  Harrison’s  (Indiana)  Reports,  24o. 
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Minnesota. 

L Interest. — Interest  for  any  legal  indebtedness  shall  be  at  the  rate  of 
, < ^ for  $100  for  a year,  unless  a different  rate  be  contracted  for  in  writing, 

T but  no  agreement  or  contract  for  a greater  rate  of  interest  than  $12 
for  every  $100  for  a year  shall  be  valid  for  the  excess  of  interest 
ovcr  twelve  per  cent. ; and  all  agreements  and  contracts  shall  bear  the 
same  rate  of  interest  after  they  become  due  as  before,  if  the  rate  be 
•:■■■  clearly  expressed  therein.  Provided,  the  Bame  shall  not  exceed  twelve 
per  cent,  per  annum. 

_ All  judgments  or  decrees,  made  by  any  court  in  this  State,  shall  draw 
interest  at  the  rate  of  six  (0)  per  cent,  per  annum.  (Laws  of  1860,  p. 
* 220.) 

II.  Penalty  for  Violation  of  Interest  Law. — Excess  of  interest  over  12 
per  cent,  forfeited. 

III.  Days  of  Grace. — On  all  bills  of  exchange  payable  at  sight,  or  at 
j future  day  certain  within  this  State,  and  on  all  negotiable  promissory 
■;  notes,  orders  and  drafts,  payable  at  a future  day  certain  within  this  State, 

;j  in  which  there  is  not  an  express  stipulation  to  the  contrary. 

IV.  When  Grace  not  alloioed. — On  bills  of  exchange,  note  or  draft, 
payable  on  demand. 

t Y.  When  Presented  for  Payment,  dec. — Bills  of  exchange,  bank  checks 
( and  promissory  notes  falling  due,  or  the  presentment  for  acceptance  or 
; payment  whereof  should  be  made  on  the  1st  day  of  January,  the  4th 
i day  of  July,  the  25th  day  of  December,  the  22d  day  of  February,  and 
every  day  appointed  by  the  President  of  the  United  States  or  the  Gov- 
ernor of  the  State  as  a day  of  fasting  or  thanksgiving,  shall  be  presented 
for  acceptance  or  payment  on  the  day  -preceding.  Such  days  (above 
enumerated)  shall  be  treated  and  considered  as  the  first  day  of  the  week, 
commonly  called  Sunday.  (Col.  Laws,  p.  376.) 

VI.  Acceptance  of  Bills  of  Exchange. — No  person  within  this  State 
shall  be  charged  as  an  acceptor  on  a bill  of  exchange,  unless  his  accept- 
ance shall  be  in  writing,  signed  by  himself  or  his  lawful  agent. 

VII.  Damages  on  Bills  of  Exchange. — On  any  bill  of  exchange  drawn 
or  endorse^  within  this  State,  and  payable  without  the  limits  of  the 
United  States,  which  shall  be  duly  protested  for  non-acceptance  or  non- 
payment, the  party  liable  for  the  contents  of  such  bill  shall,  on  due  no- 
tice and  demand  thereof,  pay  the  same  at  the  current  rate  of  exchange, 
at  the  time  of  the  demand,  and  damages  at  the  rate  of  ten  per  cent, 
upon  the  contents  thereof,  together  with  interest  on  said  contents  to  be 
computed  from  the  date  of  the  protest ; and  said  amount  of  contents, 
damages  and  interest  shall  be  in  full  of  all  damages,  charges  and  ex- 
penses. 

On  all  bills  drawn  on  any  person,  body  politic  or  corporation  out  of  this 
State,  but  within  some  State  or  Territory  of  the  United  States,  and  pro- 
tested for  non-acceptance  or  non-payment,  five  per  cent,  damages  and 
interest,  and  cost  and  charges  of  protest. 
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Laws  of  Niw-Jkrsky. 

An  Act  relating  to  Commercial  Paper. 

1.  Be  it  enacted  by  the  Senate  and  General  Assembly  of  the  SMjf 
New- Jersey,  That  all  bills  of  exchange  or  drafts  drawn  P»y»ble"T 
at  any  place  within  this  State,  other  than  those  upon  banks  or 
associations,  shall  be  deemed  dae  and  payable  at  the  expiration  o 
days’  grace,  after  the  same  shall  be  presented  for  acceptance. 

2.  And  be  it  enacted,  That  all  checks,  bills  of  exchange  or 
pearing  upon  their  face  to  have  been  drawn  upon  any  bi ton- 
banking  association  carrying  on  banking  business  under  tne • 
thorize  the  business  of  banking,  which  are  on  their  face  pays 

or  on  a specified  day,  or  in  any  number  of  days  after  tne  ^ 
thereof,  shall  be  deemed  due  and  payable  on  the  day  men  1 
payment  of  the  same,  without  any  days  of  grace  being  al  o 

8.  And  be  it  enacted,  That  whenever  the  residence  or  place  of 
of  the  endorser  of  a promissory  note,  or  of  the  drawer  or  n 
check,  draft  or  bill  of  exchange  shall  be  in  the  city  or  towns  P' . 
ever  the  city  or  township  indicated  under  the  endorsemen  ‘ 
of  such  endorser  or  drawer  as  his  or  her  place  of  residence,  ^ 
in  the  absence  of  such  indication,  the  city  or  township  ( jj. 

dorser  or  drawer,  from  the  best  information  obtained  ^ ,, y_ sjjk 
quiry,  is  reputed  to  reside  or  have  a place  of  business,  s s ^ ^ ^ 
citv  or  township  where  such  promissory  note,  check,  ‘ ^ al 

exchange  is  payable,  or  legally  presented  for  payment  or ‘ P DOte, 

notices  of  non-payment  and  of  non-acceptance  of  sncn  p ’ ^jii 
check,  draft  or  bill  of  exchange  may  be  served  by  depositing 
the  postage  thereon  pre-paid,  in  the  post-office  of  tne  ci  7 
where  such  promissory  note,  check,  draft  or  bill  of  exc  , ® the  endorser 
or  legally  presented  for  payment  or  acceptance,  directed 
or  drawer  at  such  city  or  township. 

Approved  March  13,  1862. 


This  Uscby  Laws  in  Spain.— The  clergy  in 
interest.  The  monopoly  of  this  branch  of  industry  th™  , . g0  mch  ^ 

and  was  sold  to  the  Jews.  Thus  the  rate  of  interest  va  Christian 
extortionate  character  of  the  reputed  usurious  Jews  as  with  , sold 

which  forbad  the  Christian  laymen  to  commit  damnable  ^ ^ ^ thirty 

damnation  for  large  sums  of  money  to  the  Jew.  Towards ■ rec0gnised  in  ^ 

century,  however,  we  find  an  instance  of  interest  being  leg  J 
The  Cortez  of  Burgos  drew  up  several  articles,  the  substan  the 

Jew  lending  three  pieces  of  coin  might  claim  four  in  -fled*  that 

lated  interest  should  equal  the  capital,  the  debt  should] 

arm  J Ko  rruiAfi  hv  and  before  a Jtwj  , siie»J 


auction  of  the  debtor’s  goods;  and  u statute  of  limitations  P°*  mt$r* 
The  creditor,  moreover,  was  bound  to  sue  in  his  own  person.— 

January,  1864,  p.  228. 
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A LONDON  BANKING  HOUSE 

OF  THE  NINETEENTH  CENTURY. 

!*»' 

as?  The  London  papers  announce  that  the  “ old  ” banking  house  of  Jones, 
:te  Loyd  & Co.  is  to  be  amalgamated  with  the  “ London  and  Westminster 
3#  Joint-Stock  Bank.” 

of  Those  who  are  in  any  way  posted  as  to  the  standing  of  the  London 
^ banks,  will  doubtless  read  the  above  paragraph  with  surprise.  That  a 
house  which  hitherto  stood  among  the  foremost  of  the  banking  firms  of 
‘v  London,  and  which  ranked  among  its  partners  some  of  the  ablest  finan- 
ciers  of  that  city,  should  have  surrendered  its  well-earned  name  for 
solidity  and  integrity,  is  certainly  an  event  even  in  the  metropolis  of  the 
commercial  world. 

; , But  it  may  be,  and  doubtless  is,  assigned  as  the  reason  that  the  able 
■ minds  of  Lewis  Loyd,  and  of  his  son,  Samuel  Loyd — now  Lord  Over- 
stone — have  passed  away  from  the  control  of  the  bank,  and  its  amalga- 
€ mation  with  one  of  the  most  successful* of  the  new  brood  of  London 
lit  banks  is  deemed  advisable. 

it  The  paragraph  quoted  above  speaks  of  the  bank  of  Jones,  Loyd  & 
$ Co.  as  an  “ old  bank.*'  This  is  not  so.  We  learn  from  an  article  in  the 

jgt  Albany  Atlas,  that  it  was  founded  in  London  by  one  who  a few  years  ago 

|ji  was  its  leading  spirit — Lewis  Loyd.  Comparing  it  with  the  banks  of 

jt  Childs  & Co.,  Sharps  & Goolino,  Hoares  <fe  Co.,  and  others  that 

i < might  be  named,  it  was  but  in  its  early  manhood  when  its  amalgamation 
/t  with  the  London  and  Westminster  Bank  took  place. 
t Lewis  Loyd,  the  founder  of  the  banking  house  of  Jones,  Loyd  & Co., 
i was,  as  was  generally  reported,  in  early  life  a Welch  parson.  He  was, 

} as  his  name  indicates,  a Welchman.  His  worldly  wealth,  while  officiating 

f at  his  clerical  duties  in  Wales,  was  probably  equal  to  that  of  the  village 

( pastor,  of  whom  Goldsmith  speaks;* 

“ As  passing  rich,  with  forty  pounds  a year.” 

And  even  on  that  sum  Lewis  Loyd,  who  was  always  a close  liver,  no 
doubt  managed  to  eke  out  an  existence.  But  his  destiny  marked  him 
for  a higher  rank  than  a Welch  parson,  and  one  morning  found  him  in 
Manchester  seeking  employment.  He  obtained  it  from  one  William 
Jones — a Welchman  probably — who  united  the  two  trades  of  banker 
and  merchant  It  was  to  the  bank  that  Lewis.  Loyd  was  attached,  and 
in  which  he  gradually  rose  from  the  position  of  porter  or  messenger, 
having  charge  of  the  bank  offices,  to  the  position  of  first  clerk.  His 
next  upward  move  was  his  marriage  with  Miss  Jones,  the  daughter  of  the 
head  of  the  bank  of  William  Jones  & Co.  Shortly  afterwards  he  join- 
ed the  firm,  and  at  his  suggestion  the  London  house  was  opened,  and 
Lewis  Loyd  was  placed  in  charge.  It  soon  grew  in  importance,  and  in 
the  year  1825-6,  during  the  monetary  panic  that  swept  over  England, 
driving  from  house  and  home  many  banks  Whose  credit  until  then  was 
undisputed,  the  banking  house  of  Jones,  Loyd  & Co.  was  one  of  the 
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leading  houses.  Although  the  style  of  the  firm  was  held  for  years  an 
stated — a peculiar  characteristic  of  the  English  people— the  names  a® 
prising  that  firm  had  been  changed  more  than  once.  In  1825-6  tie 
names  composing  the  banking  firm  in  London  were  Lewis  Loro,  Sum 
Jones  Loyd,  Edward  Loyd  and  John  Tabor. 

It  was  while  these  gentlemen  composed  the  firm,  that  the  custom  of 
London  merchants  settled  one  branch  of  the  law  of  special  endorsement: 
on  negotiable  paper,  in  a suit  initiated  against  the  bank  by  a gentlen® 
of  the  name  of  Sigourney,  well  known  to  the  members  of  the  legal  pro- 
fession as  the  case  of  Sigourney  vs.  Loyd. 


Lewis  Loyd,  Samuel  Jones  Loyd  and  John  Tabor  were 
London.  Edward  Loyd  resided  at  Manchester,  in  charge  of  the  bat 
William  Jones  & Co.,  where,  as  in  London,  the  old  firm  name  was  retain 
Samuel  Jones  Loyd  was  the  son  of  Lewis  Loyd  ; he  has  been  one 0 
the  great  financial  authorities  in  England  for  many  years ; was  c 
Lord  Overstone  in  1850,  and  cannot  be  far  from  70  years  of  age.  _ 
only  child  is  a daughter,  married  to  Col.  Lindsay,  a descendan 
Scotch  Earl  of  Crawford,  who,  if  not  in  honor  of  his  wife,  at  eaa 
respect  to  her  enormous  wealth,  present  and  prospective,  took  on  » 
riage  the  name  of  Loyd  Lindsay.  As  Punch  had  it  in  one  o 
cent  publications,  if  Miss  Loyd  furnished  the  money,  Mr.  Lnn)  > 
presence,  bo  thought,  famished  the  blood. 

The  residence  of  Edward  Loyd  at  Manchester,  caused  him 
little  known  in  London. 

John  Tabor  resided  in  London.  He,  like  Lewis  Loyd,  i 
his  way  from  a clerkship  to  a partnership  in  the  mammoth  “8D  ' ^ 

The  banking  house  was  located  in  Lothbury,  nearly  opposite 
gateway  leading  to  the  Bank  of  England.  Though  always  a com 
looking  budding,  it  has  within  the  last  few  years  been  elaborately  e 
The  wealth  of  Lewis  Loyd  and  his  son  Samuel  was  dou 
large — ^years  ago  was  estimated  by  millions  of  pounds  sterling. 


Tnut  Contracts  in  France. — In  the  Aeuch  Senate  there  has  jliatice.  nisic- 
about  time  bargains  at  the  Bourse.  M.  Delanglk,  the  ex-Miui*ter  , L \ti, 
tained  that  they  are  immoral,  and  ought,  as  heretofore,  to  be  co“  . ^ ^ 
He  treated  them  in  fact  as  mere  gambling,  and  uttered  many  com  I ^ j,. 
the  evil  of  gambliog.  The  Marquis  cI’Audikfrbt,  who,  as  the  nea  that  they 
dustrial  Bank,  is  a practical  man  of  business,  contended,  on  the  co _orv  they are  00 
are  absolutely  indispensable  to  financial  enterprise,  and  that  Jn_.^  _ #n<j  other 

--L-  l l.  il i! 1~A,* e*r 


more  objectionable  than  are  time  speculations  in  cotton,  wool,  e ^evie* 
merchandise,  which  take  place  everyday.  Two  other  senators 
The  discussion  arose  on  a petition  praying  that  the  law  forbi  g ^ pEUX. 

might  be  repealed,  but  the  majority  of  the  Senate,  moved  pro  ) j'un(jersun4 

gle's  arguments,  refused  to  act  on  the  petition.  This  resolution  fLaffh  flt  ^ 
not  displeased  the  Btock-brokers  and  speculators  of  the  hou  , ^ Thm©5 

glance  it  seems  to  their  advantage  that  time  bargains  should  pe  g ^ tin# 
«a  they  are  work  well,  in  their  opinion,  and  that  is  enough,  i on  on  tba 

bargains  are  forbidden  by  law,  and  that  now  and  then  a dis  r ^ they  ** 
Bourse  takes  advantage  of  the  prohibition  to  refuse  to  pay  hjs  - v graver  evil-*0 
trifling  inconveniences,  and  the  suppression  would  be  attend©  y g ^ ^ a con* 
the  stock-broking  and  speculating  fraternities.  One  of  these  e E&* 

eiderable  diminution  in  the  amount  of  business  done. — ran* 
mitt,  March  12,  1864. 
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THE  STATE  AND  NATIONAL  BANKS. 

THE  QUESTION  OF  TAXATION. 

■j  Important  Correspondence  between  Bank  Officers  and  the  Comptroller 

of  the  State  of  New- York. 

L Letter  of  Bankers  to  the  Comptroller. 

Albany,  April  8th , 1864. 

x To  the  Honorable  Lucius  Robinson,  Comptroller  of  the  State  of  New-  York : 

> Dear  Sir, — By  an  act  of  Congress  of  February  25,  1862,  all  banks  re- 

'>!  ceiving  deposits  of  money,  subject  to  payment  in  checks  or  drafts,  ex- 
> cept  savings  banks,  shall  be  subject  to  a duty  of  one-quarter  of  one  per 
:>  cent  a year  on  the  average  amount  of  such  deposits  beyond  the  average 
. amount  of  their  circulation.  The  Commissioner  of  Revenue  was  asked 
*}  if,  under  said  act,  the  deposits  made  by  banks  with  each  other  could  be 
taxed  so  as  to  repeat  the  tax  two  or  three  times  over.  For  instance,  if  a 
bank  in  this  city  had  on  deposit  two  millions  of  dollars,  all  of  which 
was  deposited  by  it  in  a bank  in  the  city  of  New-York,  should  the 
[v  bank  here  be  taxed  on  the  two  millions,  and  the  bank  in  New-York, 
$ with  whom  it  was  deposited,  also  be  taxed  on  the  same  ? 

He  was  asked  if  a savings  bank,  specially  excepted  from  the  opera- 
tic tions  of  the  act,  could  have  its  money  taxed,  which  was  deposited  in  a 
$ bank  of  discount  and  deposit,  thus  indirectly  doing  what  could  not  be 
4 done  directly  ? 

£ He  was  also  asked  if  money  deposited  by  the  State  was  liable  to  taxa- 
tion ? To  all  these  questions  he  replied  affirmatively. 

But  on  a more  deliberate  consideration  of  the  subject,  as  presented  to 
i him  by  a committee  of  gentlemen  from  the  New-York  Clearing  House, 
i he  reversed  his  decision  as  to  the  balances  due  to  banks,  leaving  in  abey- 
( ance  the  claim  to  a tax  on  State  deposits.  Congress  having  failed  to 
carry  out  the  Secretary’s  recommendation  to  further  tax  State  institutions 
to  the  exclusion  of  National  banks,  he  has  reversed  his  reversal,  and  we 
have  been  notified  by  the  Commissioner,  within  a few  days,  that  he  has 
re-assumed  his  abandoned  ground,  and  that  banks  must  pay  a tax  on  all 
their  deposits,  from  savings  banks  and  from  each  other,  even  though  the 
same  deposit  should  run  through  half  a dozen  banks,  and  thus  bo  as 
many  times  taxed.  The  Commissioner  revives  his  suspended  demand  of 
a tax  on  money  deposited  with  us  by  the  State. 

Without  indicating  how  we  shall  feel  constrained  to  act  in  the  matter 
concerning  ourselves  alone,  it  will  scarcely  be  expected  of  us,  either  to 
defend  the  rights  or  to  assume  the  liabilities  of  the  State.  We  therefore 
submit  this  branch  of  the  question  for  your  instructions  to  us  and  for 
your  adjustment  with  the  Treasury  Department.  We  know  what  the 
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banks  and  the  States  have  done,  and  are  — r , 

to  put  down  the  rebellion.  And  whilst  we  ask  not  for  a gratuity  o 
million  four  hundred  thousand  dollars,  which  has  been  allowed  to  * 
ite,  yet  we  do  claim  for  the  bankB  in  our  three  principal  cities  8 
slight  appreciation  of  the  vastly  more  important  and  valuabe 
which  they  have  rendered  to  our  country.  The  millions  w 1 
banks  loaned  to  the  Government  were  required  to  be  paid  in  g 

e driven  to  a premature  suspension,  bj 


the  Secretary,  and  thus  they  were  driven  - r — • mL . 
the  very  band  which  they  strengthened  to  Btnke  the  olw  T. 
now  discarded,  denounced,  and  doomed  to  destruction,  an  ® , , 

cause  than  for  their  patriotism,  their  strength  and  then  in  P®  ^ 
and  fo*  the  purpose  of  concentrating  at  Washington  “e  co.r  , ^ 
eyed  power  of  the  nation  for  the  personal  and  partisan  esigns 
unhallowed  aspirations  of  a single  individual.  , -twenty 


iuoiivncu  (HU110UIVUO  V4  W - , I * - Aft  TWlttf 

These  National  banks  live  and  move  and  have  their  bei  g 
pap.  Their  plates  and  paper  and  printing  are  g1™"  . ^ <jeposited 

which  the  Government  is  borrowing  at  high  rates  of  in  Jgjj0D| 
with  these  banks  without  interest  They  are  also  exempt  irom 
which  is  equal  to  or  3 per  cent  more.  hv  the  See- 

Sat  all  these  advantages  and  largesses  heaped  upon 
retary  are  scarcely  one-third  in  comparison  with  the  e 
which  the  Government  has  surrendered  to  them.  r„_.rnment  6 P® 
They  can  circulate  three  hundred  millions  upon  or  thirty 

cent  stock,  payable  in  gold,  which  is  more  than  10  Pe  to  j,e  yearly 
millions  a year  clear  profit,  and  for  which  the  peope 
taxed.  This  vast  amount  could  be  saved  by  the  issue  of  0f  thirty 

tenders — a better  currency — and  the  people  relieved  tro  ^ill- 
millions  a year,  given  to  foster  and  build  up  the  mos 
devised  and  alarming  system  of  banking  which  the  wor •y^gsury  & 
Already  the  condition  of  the  currency  and  of  our  JNa  i ^ f ^ to 

monish  us  of  appalling  dangers — dangers  in  view  o 

pause  and  prudent  to  reflect  „„mmiinicatiotl’ 

Referring  again  to  the  principal  object  of  this  not  p 

us  to  expect  your  instructions  as  to  whether  we  s •ar,Bhin2t0* ot 
the  tax  demanded  of  us  by  the  Treasury  Departmen 
the  State  deposits  in  our  respective  institutions. 

We  have  the  honor  to'  be,  dear  sir,  with  the  g 
your  ob’t  serv’ts,  _ _ 

Thomas  W.  Otcorr,  ^ 

President  of  the  Farmers  and  Meeha 

H.  H.  Martin,  ^ 

Cashier  of  the  Albany  ^ 

Rurns  H.  Knw.  Bafk 

President  of  Fete- York  at 

E.  Wickes,  .. 

Cashier  Commercial" 
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tin1  II.  Reply  of  the  Comptroller. 

State  of  Nkw-York,  Comptroller's  Office,  ) 

•..3;  Albany,  April  9th,  1804.  \ 

~ To  Messrs.  Thouas  W.  Olcott,  President  Mechanics  and  Farmers'  Bank  • 
,;vV  "CF,U.8  H-  Kino»  President  New- York  State  Bank;  H.  H.  Martin, 
^ CwAier  Albany  City  Bank;  E.  Wickes,  Cashier  Commercial  Bank: 

. vif  Gentlemen, — I have  the  honor  to  acknowledge  the  receipt  of  your 

-H  communication  of  the  8th  inst.,  requesting  instructions  whether  you 
:gi  “all  °r  *baU  not  pay  the  tax  demanded  by  the  Treasury  Department  at 
\7i  Washington  on  the  State  deposits  in  your  respective  institutions.  You 
*®fer  ^so  to  some  other  points  of  difference  in  relation  to  the  tax,  which 
do  not  come  within  the  range  of  my  official  duties,  and  in  regard  to  which  I 
gi  “eed  f8?  nothing,  except  to  express  mv  deep  regret  that  measures  should 
,l  have  been  adopted,  unnecessarily,  as  I think,  winch  could  not  fail  to  ex- 
cite  great  dissatisfaction  on  the  part  of  the  State  banks,  especially  after 
j fneir  uniform  liberality  towards  the  Government. 

The  Commissioner  of  Internal  Revenue  having  decided  that  the  tax 
^ most  be  levied  upon  State  deposits  the  same  as  upon  those  of  individuals, 

! I addressed  to  him  a letter  under  date  of  9th  November,  1803,  showing 
that,  by  the  laws  of  this  State,  its  funds  in  the  banks  are  regarded  as  be- 
mg  in  the  Treasury;  that  the  banks  are  to  that  extent  a part  of  the  Treas- 
l and  the  agents  of  the  State  in  carrying  on  its  financial  operations; 

*,  and  to  tax  such  funds  was  to  tax  the  State  treasury.  The  power  to 
do  this  could  not  be  admitted,  without  also  admitting  the  right  of 
I *“e  General  Government,  at  its  pleasure,  to  wholly  annihilate  the  State 
. Government,  for  the  power  to  tax  necessarily  involves  the  power  to  de- 
[ fjfoy-  Without  going  over  the  argument  again  in  this  place,  I take  the 
j bberty  of  annexing  hereto  for  your  use  a copy  of  my  letter  to  the  Com- 
i missioner.  The  position  there  taken  cannot  be  abandoned,  except  in 
1 obedience  to  a judicial  decision  from  the  court  of  last  resort.  If  the  banks 
choose  to  pay  tho  tax,  they  can  do  so ; but  it  must  be  from  their  own 
1 funds,  without  any  expectation  of  being  reimbursed  by  the  State.  If  by 
1 declining  to  pay,  they  should  be  involved  in  litigation,  the  State  will 
1 undoubtedly,  in  accordance  with  its  uniform  practice,  defend  them  as  its 
. agents  at  its  own  expense. 

It  is  very  much  to  be  regretted,  that  a question  like  this  should  be 
forced  upon  the  State,  in  the  present  condition  of  affairs.  If  it  must  be  so, 
however,  it  can  never  be  sdid  that  the  State  has  been  governed  by  un- 
worthy motives.  It  seeks  only  to  maintain  a principle  which  is  vital  to 
its  existence.  That  no  mere  pecuniary  consideration  influenced  its  ac- 
tion, is  sufficiently  shown  by  the  fact,  that  in  addition  to  sending  some 
three  hundred  thousand  men  to  the  field,  it  has  paid  from  its  treasury,  • 
without  a murmur,  over  $14,000,000  on  account  of  the  war. 

It  will  continue  to  send  its  men  and  to  pay  its  money  with  a liberal 
hand  and  a patriotic  Bpirit ; but  it  cannot  surrender  a principle  upon 
which  its  life  depends. 

. I am,  gentlemen,  with  great  respect,  your  obedient  servant, 

Lucius  Robinson,  Comptroller. 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


956 


Taxation  of  Bank  Deposits. 


State  or  New-York,  Comptroller’s  Office,  I 

Albany,  Nov.  9th,  1863.  j 

Hon.  Joseph  J.  Lewis,  Commissioner  of  Internal  Revenue , IFaitojta 

Sib, — I have  received  and  read  with  careful  attention  your  opto® 
npon  the  question  of  taxing  the  funds  of  this  State  which  arc  re 
by  and  deposited  with  the  banks  selected  for  that  purpose.  re=. 
trouble  you  again  upon  the  subject;  but  it  is  evident  tha  ray 
communication  was  not  sufficiently  /explicit,  or  else  was  ‘ iyj 

as  your  decision  is  based  wholly  upon  a supposed  state  o a , 
does  npt  exist,  and  the  very  reverse  of  which  docs  exist.  e‘  ^ 

'inasmuch  as  you  very  candidly  state  that  you  will  hold  youre  ^ 
erty  to  make  any  modification  of  the  opinion  which  a.“™3  .u 
circumstances  shall  require,”  I beg  leave  to  correct,  u c > 
apprehension  of  the  facts  upon  which  the  case  turns.  toed : 

The  opinion  concedes  that  the  property  of  the  State  can  ^ ^ 
and  the  supposed  facts  upon  which  it  is  based  are,  that  ^ 

State,  when  deposited,  cease  to  be  its  own  property  and  c<. 

lute  property  of  the  banks;  that  the  only  position  wic  . ^ 

cupies  is  that  of  an  ordinary  creditor,  like  any  indiyidu  P 
that  the  relation  of  principal  and  agent  does  not  exist.  ^ 

If  these  assumptions  are  true,  it  follows  inevitably  ( , ^ ^ 

of  the  State  are  required  by  law  to  be  paid  into  tne  hasDad; 
State  in  effect  has  no  treasury,  and  no  money  in  it,  and  ne  ^FsioBt 
that  its  financial  officers,  among  whom  have  been  Mar  » . jj  also 
and  Flagg,  and  Fillmore,  never  knew  what  they  were  |y  ^ ^ 
follows  that  the  solemn  pledges  of  the  Constitution  an  ^ ^ 
State,  in  regard  to  the  large  amount  of  trust  funds  he  J >s  j,flTing 
flagrantly  violated  every  day  since  they  were  made—  held » 

become  the  “ absolute  property  of  the  banks,  instea  state  *D<1 
trust  by  them.  Furthermore,  if  the  relations  between  COBtrary  to 
banks  are  such  as  the  opinion  assumes,  they  are  / tjieni  to  ^ 
what  both  parties  have  always  intended  and  un  e jyc  aBd  fr 
Every  branch  of  the  State  Government  Executive,  g elDP|oycd  bv't 

dicial — every  officer  connected  with  it  and  every  an  * ^'cnipl°p 
have  always  understood  that  such  banks  were  more  yw  ai  a &s' 

by  the  State  Government  to  aid  it  in  the  execution  of  tup>  ^ ^ pBo 
ernmenl,  and  that  they  held  the  funds  of  the  Sta  i ^ contfld® 
pose,  and  for  no  other.  Our  numerous  statutes,  t|cn))  lmve  w* 

and  penal  bonds  taken  from  the  banks  in  pursuan  rrw  Jjave  oDl' 
been  intended  and  understood  to  effect  this  one  o je  revennw  c 

formly  treated  the  deposit  banks  as  the  treasury.  directly  int0  , 
• the  State  of  every  description  are  authorized  to  be  p noes  is  ^ 
banks  as  into  the  treasury.  Not  a dollar  of  the  ca  laws  of 
paid  into  the  treasury  office.  Section  8 of  chapter  » to  w 

as  follows : “ Dues  to  the  State,  which  have  here  o gfgt  jaj  o(  ^ 
Commissioners  of  the  Canal  Fund,  shall,  on  and  a _ words  “S*4 
tober  next,  be  paid  into  the  State  Treasury.  7 ^^ber  of  >(t n 
Treasury,”  in  this  section,  the  legislature,  and  ev  iy 
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derstood,  meant  and  intended  the  deposit  hanks  and  that  intont;rt„  u 
"W  <?"“<*.  «t  in  practice  tl 

Jnig  t be  rested,  for  it  is  an  indisputable  principle  that  the  relations  be 

J&  tct  33  afents-  . Th®  great  number  of  banks,  designated  as  canal 
tojl  banks,  simply  receive  the  tolls  and  forward  them  to  thf  deposit  bank 
in  Albany.  They  have  the  right  to  forward  them  whenever  they  please’ 
and  many  of  them  do  this  without  waiting  to  be  called  upon.  All  must 

out  I rfhlin  Cai  'S  Up°D’  88  Providtd  in  their  contracts.  They  never  pay 
out  a dollar  of  the  money  upon  checks.  They  have  nothing  to  do  whh 

i "1 10  r^eive. 11  from  the  collectors  and  forward  it  to  its  destination 
they  are,  therefore,  mere  receiving  and  forwarding  agents,  and  no  rea- 
sonaWe  construction  can  make  them  any  thing  else.  The  fact  that  they 
pay  interest  for  the  use  of  the  money  while  passing  through  their  hands 

dlfiseTCe’  30  long  a?  they  are  held  under  stringent  laws  and 
Donds  to  forward  the  amount  of  it  when  required. 

The  deposit  banks  at  Albany,  both  for  general  fund  and  canal  fund 
moneys,  pay  out  upon  checks  so  much  as  is  required  for  current  expcn- 
ses.  liut  the  very  largo  amounts  required  for  the  payment  of  interest 
and  principal  of  the  State  debt,  are  forwarded  by  the  Albany  banks 
upon  transfer  drafts,  to  the  Manhattan  Company  in  the  city  of  New- York’ 
ihat  company  then  pays  to  all  the  numerous  holders  of  the  State  stocks 
the  amounts  due  to  them  respectively.  It  does  this  without  a single 
^!>e^g  drawn  m favor  0f  any  one  of  them.  With  the  money 
placed  m its  hands  by  the  State  for  that  purpose,  it  pays  the  debts  of  the 
State,  takes  the  proper  receipts  for  the  same  from  the  various  persons  to 
whom  it  pays,  and  returns  them  to  the  Comptroller  and  Auditor.  If  this 
is  not  in  every  respect  an  agency,  pure  and  simple,  I must  confess  that 
after  thirty  years  practice  in  the  legal  profession  I have  failed  to  learn 
what  facts  will  constitute  that  relation.  If  it  were  true  that  the  State 
had  no  character,  and  no  powers  except  those  of  a private  citizen,  as  the 
opinion  seems  to  assume,  these  facts  would  make  it  a principal  and  the 
banks  its  agents.  I respectfully  submit,  therefore,  that  it  is  not  “a  fla- 
grant misnomer  ” so  to  speak  of  them. 

But  the  State  is  not  a private  citizen,  nor  a corporation ; it  is  a govern- 
ment ; as  much  so,  and  in  many  respects  more  so,  and  with  more  unlim- 
ited {lowers  than  the  Government  of  the  United  States ; and  as  such  it 
uses  certain  of  its  own  banks,  created  by  it  and  the  creatufes  of  its  pow- 
er, as  instruments  to  aid  it  in  executing  its  duties  as  a government.  It  is 
fully  and  clearly  settled  what  are  its  legal  rights  and  relations  in  "that  re- 
spect by  one  of  the  most  elaborately  argued  and  carefully  considered 
cases  ever  decided  in  this  conntry.  I refer,  of  course,  to  the  well-known 
case  of  McCulloch  vs.  The  State  or  Maryland,  4 Wheaton,  316. 
One  of  the  questions  in  that  case  was  as  to  the  right  of  the  State  to  tax 
a branch  of  the  United  States  Bank.  Mr.  Webster,  in  arguing  against 
the  right,  stated  one  of  his  positions  thus : “ A bank  is  a proper  and 
suitable  instrument  to  assist  the  operations  of  the  government  in  the 
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collection  and  disbursement of  the  revenue.”  AndCWef  Mtke^ 
shall,  in  delivering  the  unanimous  opinion  of  the  coni^  mfm 
among  the  powers  of  government  “the  power  of  conveying  «J( ^ 
place  to  place  as  the  exigencies  of  the  nation  nj  wqu  , 
ploying  the  usual  means  of  conveyance.  He Jurther  mjs 

potation  may  be  employed  indiscriminately  with  otter  mett  t JJJ 
mto  execution  the  powers  of  the  government,  no  p 
assigned  for  excluding  the  use  of  a bank  if  j£» 

tionl”  ***  “That  it  is  a convenient,  a .useful  and 
ment  in  the  prosecution  of  its  fiscal  opera  ions,  is  it  can  be 

controversy.”  ^ * * * “The  time  has  passed  < "V' ^portM* 
necessary  to  enter  into  any  discussion  in  ord  P , . . 0f  gov* 
of  this  instrument  as  a means  to  effect  the  legitima  J words: 

eminent.”  The  concluding  p^ge  of  his  jmion  is  ^ 

“ But  this  is  a tax  on  the  operations  of  the  bank,  an 

tax  on  the  operations  of  an  instrument  employ  y • ***«* 

the  Union  to  carry  its  powers  into  execution.  Such  a tax  mu 

stitutional.' ’ , _ . , xr^_  y-.u  ore  “ convenient] 

So  the  banks  employed  by  the  State  of  ' j fisceLl  operation: 
useful  and  essential  instruments  in  the  the 

a j „ rliaKnrftftd  and  conveyed  from  p'a  r _jnMt 


d essential  instruments  in  me  ^ by  these, 

Its  funds  received,  disbursed  and  conveyed  10  P cfln  be  no  principle 
its  instruments  and  agents,  cannot  be  taxed.  TJ ‘ “ to  0f  the  State, 

which  authorises  the%mted  States  to  tax  t hose 0f the 

under  circumstances  which  would  forbid  the  State  to  te  ^ bgofa 

Id  1836  the  United  States,  by  act  of  Confess,  select  F dep0JlUd 
in  all  the  States  in  which  the  funds  of  the  Governme  *£» 

and  from  which  they  were  disbursed.  The  act  was,  J evidently 

similar  to  the  provision  of  the  New-York  -*£■**,? 
modeled  after  them.  Provision  was  made,  among  th  Jed  , cer 
payment  of  interest  to  the  Government  when ^ ^ become 

tain  amount.  Did,  then,  these  funds  of  th  ^abie  to  taxaUon  by 

absolute  property  of  the  banks,  and  waspaidl  The 

the  States!  Were  they  mere  “ loan^  because  mter^  ^ ^ 0 the 
case  cited  answers  these  questions.  T „ d couid  not  b®  V 

State  banks  as  “ instruments  of  the  Government,  a.  d 0f  its  lnstfl 
by  theStates.  So  the  funds  of  this  State of  egg 
ments  and  fiscal  agents,  having  far  J ^ f l836  ever  b»A 

than  the  United  States  Bank  or  the  deposit  banKso 
On  no  conceivable  principle  can  they  be  taxed.  0f  depose" 

The  direct  tax  law,  sec.  60,  P^ldes/°Q^!  f0  RCt  as  receiving  ^ 
of  the  revenue  collected  m the  different  a^crnal  Revenue  l*w  ^ 
disbursing  agents,  as  our  banks  do  , an  depositories  to  recei 

which  ,on  sjt,  sec.  23, 

the  moneys  collected,  give  receipt*  dT,silt<i  t»  “the.  2 

banks  also  do.  WU1  those  revenues  when  thus  dep  sad 

ert,  of  the  banks,”  and  therefore  snbject  * ?““  JU  will 
our  assessors  include  them  m their  asse  • tjj6  hands  of  JP  j 
property  of  the  banks*  By  no  means ; they  are  i ^ Qne  ffin  prt* 
of  the  government,  and  cannot  be  taxed.  7.  identical  ®00 

that  these  depositories  will  keep  and  pay  ° . j0  0tber  d°P° 

ceived  by  them.  They  wiU  treat  and  use  them  as 
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If  I could  take  the  same  view  which  ttn  nninmn  , 

that  the  tax  would  fall  upon  the  banks  only,  and  not 
of  0,0  State,  I should  have  no  further  intent  in  the  q„So„ t dZXJ 

t“badt°tf,S<'sr  Sf  “■“i7ttir5-lLal  n°  d«“oo 

at  if  the  State  assents  to  the  payment  of  the  tax  it  must  reimburse  the 

n M La  , the  taX.,Wl11  thcreforc  fall»  n°t  «pon  “ sources  of  reve- 
nue, but  directly  upon  the  revenue  itself  which  the  State  has  collected 

d recen  ed  into  its  Treasury,  it  becomes  my  imperative  duty  as  the 
financial  officer  of  the  State  to  protest,  as  I do  most 
it.  If  you  may  annoy  the  State  Government  by  taking  a part  of  its 
revenues,  you  may  destroy  it  by  taking  the  whole.  “ The  power  to  tax  ” 
sal®  ^aushall,  “ involves  the  power  to  destroy.”  ’ 

#A  w friC^d3  °f  administration  in  this  State  arc  obliged  constantly 
to  defend  it  against  clamorous  and  unfounded  charges  by  its  enemies  o^f 
wanton  violations  of  the  rights  of  the  States.  Is  it  not  unwise  as  well 
as  wrong  to  place  them  in  a position  where  they  will  all  be  forced  to  ad- 
mit one  of  the  charges  at  least  to  be  well  founded  ? 

1 might  pursue  the  subject  much  further.  I had  intended  to  refer  to 
several  other  statutes,  but  it  cannot  be  necessary,  and  my  letter  is  al- 
ready too  long  I hope  that  you  will  see  the  propriety  of  relTevS g the 
State  treasury  from  this  tax  not  because  of  the  amount,  but  because  of 
I™  P"“clPl0  1“voIved  i ^d  that  you  will  so  dispose  of  the  matter  that 

t b « w t0  Saj-’  CLief  Justicc  Marshall  in  the  case 
: W®  have  a principle  which  is  safe  for  the  States  and  safe 

erli^Vfi.  Terare  rdleVCd  SS  we  ouSht  to  be  from  clashing  Bov- 
in™*7 ’ fr°m  ln.terf?rlng  P°Yers?  from  the  incompatibility  of  a right 
m one  government  to  destroy  what  there  is  a right  in  another  to  preserve  ” 

1 am,  with  great  respect,  your  obedient  servant, 

Lucius  Robinsow,  Comptroller. 


Fhancic  axd  Egypt  —A  meeting  of  the  shareholders  of  the  3oci6tc  FinanciSre 
d Egypt  was  held  in  this  c.ty  some  days  back.  This  Company,  which  was  formed 
P,°TSe  .°f  ‘ UDdertukln?  011  the  financial  and  commercial  operations  in 
ttfPi1  TLhlCh  lnt.crnatl°"al  exchanges  may  render  desirable,"  and  which  has  ob- 
tamed  the  sanction  of  the  Viceroy,  commenced  operations  in  the  middle  of  Feb- 
niary  1863,  wlth  a subscribed  capital  of  1 6,000,000  francs  ; but,  notwithstanding  the 
difficulties  which  always  accompany  the  establishment  of  a bank  on  a lame  scale 
in  such  a country  as  Egypt  the  Societe,  according  to  the  report  presented5  by  the 
Directors  was  able  to  do  business  to  a considerable  amount^  and  to  realize  ud  to 
the  31st  December  last,  profits  of  215,291f.  47c.  The  repon  alleged  that  if  th! 
meeting  could  have  been  postponed  until  certain  operations  commenced  previous  to 
the  end  of  the  year  had  been  completed,  the  profits  would  have  been  still  greater 
lho  report  represented  the  prospects  of  the  Company  in  a favorable  light  owing 

to  the  fiTGnt  extension  tvhieh  the  mmvnnrna  nf  a-i i * b 


the  10  cukivation  of  cotton.  It  gave  an  account  of  the  secession  from 

the  Company  of  Mr.  FsnLsr,  who  was  sent  out  to  Alexandria  as  one  of  its  agents  • 
and  of  dissensions  between  it  and  two  other  persons.  On  the  proposition  of  the 
Rectors  the  meeting  decided  that  1 90.500  francs  of  the  profits  shouldbe  employed  in 
Of  f KIfltKI^Utl0n  of  6f-  86c-  Perplmre>  making,  after  deducting  exchange  6.-  English 
restate  ^ anCe’  22:600  f:ancs  were  ordered  to  be  carried  to  the  reserve  fund,  and  the 
™ ,t0  “«  present  year’s  account.  The  6f.  35c.  per  share  is  equal  to  41  per  cent 
on  tho  160  francs  per  share  paid  up.— Parts  Cor.  London  Economist,  March  1864 
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FOURTH  NATIONAL  BANK  OF  NEW-YORK. 

Opinion  as  to  the  Legality  of  the  Shareholders'  Meeting , and  tht 

of  Shareholders,  by  Hon.  James  Emott,  of  Poughkeepsie,  and  urn 

Dudley  Field,  Esq.,  of  New- York. 

Ode  opinion  has  been  asked  by  certain  shareholders  of 
National  Bank  of  New-York,  who  have  united  in  the  call i for 
of  the  shareholders  on  the  14th  day  of  April  instant,  as  to  the  ic  ) 
the  meeting  thus  called,  and  the  powers  of  the  shareholders  wa 

Before  discussing  these  questions,  it  will  be  proper  to  advert  fo  . 
moment  to  the  character  and  constitution  of  banking  assoc 
ized  under  the  act  of  Congress  of  February  25,  1863.  ^ 

The  act  contemplates  that  persons  desiring  to  commences, 
of  banking  under  its  provisions,  should  associate  themselv^  bv  ^ 
nature  of  articles.  The  precise  character  or  contents  of  _ . ffltl| 

association  is  not  prescribed,  but  they  are,  of  necessi  y,  ar  analogous 
law  of  the  association  or  corporation,  and  are  in  that  panic  Xd 
to  the  charter  of  a corporation,  which  derives  its  ®?iste“^t  • nthe  rK«- 
the  legislative  power,  by  a single  act  of  its  will.  They  mth  re- 
lations which  are  necessary  to  the  organisation  of  a corpora  > ^ 

spect  to  its  duration,  its  place,  the  number  and  terms  ot  » an(1  the 
their  powers,  the  capital  and  the.  shares  into  which  it  19  a so 

respective  powers  and  duties  of  the  officers  and  members  ^ jti3 
far  as  these  various  subjects  are  not  regulated  expressly  J t|,c  statute- 
plain,  also,  both  from  the  nature  of  the  case  and  the/^“hpenSsnctioned 
and  from  analogy  and  the  practice  which  obtains,  and  ““  D „CDer3l laws, 
by  the  courts  in  the  cases  of  State  corporations,  formed  fe  or  gmend- 
that  these  articles  may  and  should  provide  for  them  power  to 

ment,  in  all  particulars  in  which  the  statute  gives  disc  ^ wjth  the 
the  corporation,  at  any  time  and  in  any  manner  no  m Qcnera]  Bank- 

act  of  Congress.  The  articles  of  banks  formed  nnder  th  w general 
ing  Law  of  New-York,  and  of  other  corporations  f°r“eLrati0D  at  the 
laws  of  the  State,  invariably  contain  provisions  for  tbei  D(lincnts » 
pleasure  of  the  corporators.  The  power  to  make  . . onjy  prove its 
often  restricted  by  various  conditions,  but  these  res  n ^ aCt,  in  & 
existence,  and  that  without  them  it  would  be  a so  u . 8 corpora- 

feet,  authorizes  persons  associating  in  conformity  t regulation5 

tion,  and  to  change  the  character  of  their  corporation,  t0  the  la* 
of  its  existence  at  their  pleasure,  in  any  respect  no  corporators  foj 

It  is,  in  effect,  a delegation  of  legislative  powers  ^ create aD 

this  purpose,  and  their  action  is  as  effectual  to  m 7 a direct 
as  complete  when  done  as  if  it  had  been  accomplis 
cise  of  legislative  power. 
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spect  to  ^association  iodd b^ma^SnowM611?™  Mi facts  in  re* 
Comptroller  of  the  Currency  That  nffi/.  .pledged  *nd  filed  with  the 

Rowing  that  the  S *2135  mt "thl 
banking  act,  which  is  to  bo  published  pr°™l0D8  of  the 

becomes  incorporate,  with  the  powcre  authorirTf “S0**  *5®  a880ciation 
act,  and  defined  by  its  articlesT oZ  of  T d d conferred  by  the 
eleventh  section  of  the  stetute  ^ th.  n f T®  P™?”’  Rifled  in  the 

tion  of  directorate e,ec! 

afiairs,  and  the  transfer  of  ItHtocL  P P * the  re^ation  <>(  its 
with,  and  resting  upon,  the  legislature  emit  ™tf  ^ ar*lcles>  together 

: s^SSSSaSSS^ 

and  under  such  general  laws  as  that  hefnrrf’  & <r°mmonwealth  in  itself, 
possible  power  of  self-government  and^ontrof8’  P°88e88es  the  IarSeat 
1.  It  will  hardly  be  denied  that  the  faculty  of  assembling  in  „„ 

corporate  will  remain  and  rAaiVi^  P°wers  of  the  body 

& ^vBSSSzSSBS 

and  poS cdHht "shKldwsT^erk %IT Vfartch \ 'ST 
articles  of  association,  when  it  is  desired  to  amfnTn,  u *l7  . tho 

themselves.  The  statute,  howi^*^  doTe^lf  0“ 
senbe  or  require  any  particular  time  or  length  of  notice,  exceDt  iV.  ?!T 
angle  case  of  a special  election  of  directors.  *We  are  unable  tn 
how  the  inference,  that  no  shareholders’  meeting  can  be  Iesal 
thirty  days’  notice,  by  publication  in  two  newspfpers,  can  bedm^L fr  * 
the  facts  that  the  act  recognises  the  power  to  hTd  meetinL  f 
purpose^  while  it  only  prescribes  this  particular  notice  fortS  partied^ 

°*?e'  x 11  nB’ tae  inference  seems  just  the  contrary.  Nor  can  amr  u u 
adopted  b7  the  directors  merel/if  tho  direoterThaVo  ^wer^te 
bj^wa,  limit or  restrain  the  power  of  the  shmeholdenfin  thU  fWt 
lhat  power  is  original  and  inherent,  and  nothing  but  the  soverei^^  • 
to™  power  Of  Coagrem,  or  the  Sill  of  the  li^oX.  Sft 
their  association,  can  limit.  The  directors  mav  limit  their  n^  ! d . n 
call  meetings  of  shareholders,  but  they  cannot  interfere  with  the*** 

•eepred  by  the  articles  to  the  shareholders  to  do  T ^d  th^  hJf ht 
which  the  director.  hare  adopted,  mid  which  i, ^sed  to  ‘^^5' 

present  question,  redlp  ha.  .S  beUg  «»  it. 
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action,  when,  as  a board,  and  not  as  shareholders,  they  “ ^ 

meeting.  It  does  not  attempt  to  prescribe  what  notice  of f ‘ 

shall  be  given  by  the  shareholders,  who  exercise  their  right 

^°Wetare  Unhesitatingly  of  opinion  that  the  right 

together,  according  to  the  rules  of  the  common  law,  J 

cles,  requires  for  its  exercise  only  that  l^asonaW  ^ 

to  the  shareholders,  and  that  ten  days’  notice,  which  has  been  gi 
cannot  but  be  deemed  reasonable.  , ^ 

2.  The  powers  of  the  shareholders,  when 

by  the  law  and  the  restriction  they  have  placed  npo  ^ from  tit 
they  may  alter  their  articles  of  association  is  r It  j,  expressly 

general  considerations  to  which  we  have  already  referred, 
conferred  by  the  eighth  article  of  the  association.  ded  ^ 

“ 8.  These  articles  of  association  may  be  chan^  stock  of 

time  by  the  vote  of  the  stockholdere  ownmg  a®  a^a  feting  of  the 
the  association,  and  any  three  stockholders  may  eau 

stockholders  for  this  purpose.”  fnnerress.  which  in  the  H* 

It  is  recognised  and  implied  in  the  net  of  Congn  * tts  0f  creditors 

section  forbids  any  change  in  the  articles  to  maygbemade. 

of  the  association,  implying  that  any  other  aJteratio  i ay  ^ Apj 
can  hardly  suppose  that  the  powers  of  the  meetmg  of  the  i rf 
if  legally  called,  as  we  have  no  doubt  it  is,  to  change  any 
association,  will  be  seriously  questioned.  ffbole  corpora** 

3.  The  power  to  make  by-laws  also  belongs  to 

body,  to  "be  exercised  by  all  its  members.  It  ®n®t  V * exprcssiy  ^ 
and  no  by-laws  can  be  otherwise  made,  unless  it  hw  be<  w ^ 

r ted  to  officers  or  some  governing  body.  . (Wh  n0  ncb  dele- 
327,  and  cases  cited.)  The  national  banking la  b jaffg  jj  gir» 
cation  ■ nothing  of  that  sort  is  claimed.  Power  to  ma  ^ ^ of 

gta  c orfoJon,  .ad  not  to  it.  direct.  « 
this  bank  (art.  6)  give  the  directors  power  to  max  J limited  gr*nt> 
neoeaaary  to regolfte  thn bnomos.  ot th.  Unk, , brf 
referring7 merely  to  the  ordinary  tranwetwns  of  i«  b 
.traction  of  it,  W,  it  c«.not  erdade  tto •* 
to  make  by-laws,  because  that  is  inherent  | tbe  article*,  Je 

shareholders  at  their  meeting  have  powe^to  *>•  £ 

may  entirely  resume  The  po"er  40 

nower  over  this  subject  entirely  with  themselves.  r 

mv  and  all  by-laws  could  not  then  be  questioned.  % vote  of* 

7 Tastiv  we  are  asked  whether  this  association  can, 

■ ehnrp.holders.  discontinue  its  business » this p01®1 


4.  lastly,  we  are  - k«cnnAsa 

majority  of  the  shareholders,  discontinue  ite  Upon  »r  r 

or  proceed  to  a dissolution  of  »ta  corpora  CoDgrcsJ,*^  ^ 

we  are  unable  to  entertain  any  doi nbt  By at » at  any 

sociatious  are  allowed  to  fix  the  term  of  then  exisrn  ^ m?y  rf«j 
exceeding  twenty  years,  and  it  is  no  7 .g  trne>  tbey  are  in  ^ 
celerate  its  termination  if  they  see  tbe  precise  cll#r*fl^ride 

public  instruments  or  agents,  but  they  and  they  ^ve 

ted  by  their  own  act  under  the  sanction  of ^th  ^ State  b*"* 

for  winding  up  whenever  their  interests  dem 
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nation  of  its  e.istonce  „one  th.„  tl«  o!  !a  b,“k  Pro'Me  *»  *terai. 
the  stockholders.  It  i8  said  that  to  wr  a.dlssolatxon  h7  * majority  of 

Essrssll^r- 

5^*J£mSSaES33 

C/oSe'r  “CX  tkat  ^ ^ 


New-Torlc,  April  13/A,  1804. 


James  Emott, 

David  Dudlet  Field. 


an  average.  eightyJolIars  apiece.  This  sum,  when  mnSed  bfthe »i “f 

^iVVT?  year’  makeS  “‘°.taI  *ddition  t0  the  w«lth  o F the  nation  not  to  b/ 
spi8ed-  The  appearance  of  immigrants  is  often  Terv  decent!  v»  T«  t~\.  ..  . 


‘ c»Bjy  year,  maxes  a total  addition  to  the  wealth  of  the  nation  not  to  hi 
The  appearance  of  immigrants  is  often  very  deceptive.  To  Iwk^t  l 
cargo  of  German  emigrants,  for  example,  as  they  are  dumped  out  at  Oastle  Gardpn* 
a casual  observer  would  put  them  down  as  poor  people,  who  had  scraped  ton-ether 
their  last  kreutzer  to  get  to  this  country.  In  fact,  however,  if  he  hn<?  the  “if*,  nf 
seeing  into  tightly-buttoned  pockets  and  the  securelv  bonnrl 


areuizcr  to  get  to  tms  country.  In  fact,  however,  if  he  had  the 
seeing  into  tightly-buttoned  pockets  and  the  securely  bound  wooden  chests  of  thosi 
rough  Germans,  he  might  find  thousands  of  dollars  in  gold  or  drafts  there  stowad 
aw^y.  Instances  have  been  known  at  Castle  Garden  wLre  gr^nJooS  .£££ 
pwengers  have  brought  with  them  from  $30,000  to  $S0,000.  These  sums  are  tfe 

Proceeds  of  manv  VMIs'  farm  Tlfo  vindinrr  lin  nrift  ik.  ..1.  _ f .1  _ , , , .. 


proceeds  c 
and  are 


liave  orougnt  wun  tnem  irom  *30,000  to  $S0, 000.  These  sums  are  the 
is  of  many  years  farm  life,  winding  up  with  the  sale  of  the  old  farm  itself- 
“““  destined  to  be  laid  out  in  the  purchase  of  splendid  property  of  five  hundred 
or  one  thousand  acres,  somewhere  in  the  great  productive  West  This  class  of 
emigrants,  and,  indeed,  all  who  are  thrifty  and  have  funds  to  any  extent  lose  no 
une  in  putting  New-York  and  its  temptations  behind  them,  and  may  be  looked  for 

Thereto?^  °n  a Tel^tfd-  fT,‘;hort,  distance  this  side  of  tL  setting  sun. 
inere  they  have  realized  their  ideal  of  perfect  earthly  bliss,  and  live  and  die  in 
peace. and  contentment. — New-York  Journal  of  Commerce. 
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Report  to  the  Legislature  of  New- York. 


THE  NATIONAL  BANKING  SYSTEM. 

Report  of  the  Majority  of  the  Committee  on  Banks , to  Ike  Ltgukt 
the  State  of  Mete- York,  made  April  1, 1884. 

Thb  committee  on  banks,  to  whom  was  referred  the  biU 
act  to  authorize  banks,  banking  associations,  corporation  ^ 

incorporated  by  or  under  the  laws  of  the  State  0 , States,n  beg 

come  banking  associations  under  the  laws  of  the  Uni 
leave  to  submit  the  following 

REPORT: 

* The  present  financial  condition  of  .our  State  and 
to  awaken  in  every  thoughtful  breast  the  most  to  respond 
Whilst  the  patriotism  of  our  citizens  has  induced  tnem  w v ^ 
the  most  praiseworthy  alacrity  to  every  demand  upo 
pecuniary  resources  of  the  loyal  States,  it  is  not  to  , anpaliing  0*? 
sacrifices  already  made,  and  those  still  in  prospect,  8 . ]t  jj  to 

nitude,  and  as  such  demand  the  most  serious  consn ierai  ^ 


evidence  either  of  wisdom  or  virtue  in  an  individnal  to  iOT^hij{J{J 
which  is  really  present  The  man  who  should  persisten  d ^os 
whilst  walking  along  an  untried  path,  upon  the  edg  Soj> 
precipice,  would  be  regarded  as  either  a fool  or  a „ ,(je9ireto^ 
crisis  of  public  affairs,  danger  is  to  be  lessened  “d 
surmounted,  in  the  estimation  of  your  committee,by  ^ 

dares  to  look  them  in  the  face,  rather  than  by  the  pnsuia 

eschews  their  presence.  . expenditnre°f 

It  is  far  from  our  intention  to  call  in  question  theeip 
and  means  to  an  extent  adequate  to  the  suppress  -j^gte 
lion  of  the  slave  States.  To  strengthen  the  the 

ment,  that  its  blows  may  faU  with  pushing  effec^np^  ^ 
treason,  is  not  less  the  dictate  of  patriotism  . sacrifice5  ol f 

heritance  of  free  institutions,  won  for  us  by  the  D0Sterity  a'08*1  v 
revolutionary  fathers,  is  a trust  we  hold  not  ygP  ^ eDd  to  b® 
for  the  down-trodden  native  of  other  climes.  . .^le  in>polt?" 
tained  by  the  suppression  of  the  rebellion  is  of  measure® 

to  o JL.  and  mankind — whilst  we  would  rtbkold  » «*. . 

sistance  necessary  to  assure  the  desired  resul  , the  resource® 
wide  diversity  of  opinion  as  to  the  methods,  in  casion< 

country  shall  be  applied  to  the  exigencies  of  which  th°%e 

has  failed  to  demonstrate  in  all  cases  the  wisd  tj,e  novelty ^ j 

sources  have  been  applied,  much  may  be  cone  jjeDiy  placedj  . 

situation  in  which  the  government  found  itse  , the  coBtvIfflnii 

still  more  of  charity  is  demanded  by  the  magn*  nnegtioDS,  thrust  “P0* 
the  practical  difficulties  surrounding  the  political  q 
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lie  administration  for  instant  solution  Whilst  . , 

SS^rcs  ^SKSSS 

to  was  t -t*1? * tf  ll  agamst  t*1®  adoption  of  such  as  shall  seem  calculated 

£ £“*" “?  bo,d  UP°“.  Popotar  sympathy,  or  materially  ta£  toXfiJ 
nnrt«? t Wlth  “nrelenting  enemies,  and  conduct  to  a happy  issue  the  im 

P ErriqUet  • °t“8  l State  P°lity  that  lie  before  08  h ffe  future 
h«  snhl  P*tri0tjc  beart  responds  to  the  desire  that  the  rebellion  should 
: bdned,  and  the  authority  of  the  government  be  re-established  udou 

impregnate  grounds  throughout  the  extent  of  the  republic.  To  attain 
thi  end  unexampled  requisitions  for  men  and  money  have  been  unflS 
ngly  met  by  our  citizens.  Whatever  measures  have  been  deemed  bv 
J f [>vre,rnme°t  88  desirable  auxiliaries  to  the  furtherance  of  the  desired 

ft  l A 6 ft  ^ C0D?eded’  almo'8t  with0Qt  cavil  or  question 
Local  and  personal  interests,  differences  of  political  opinion  Questions  «*’ 
tocoosuiutional  power  U„  all  bee.  held  £ 

Meail»nb  l°  tt™;gthe“  tke  government  gainst  its  fratricidid 

assailants.  If  all  has  not  been  accomplished  that  could  be  desired  the 

ailure  cannot  be  attributed  to  any  unwillingness  on  the  part  of  the  people 
to  respond  to  all  requisitions  made  upon  their  services,  their  means/or 
their  generous  confidence.  They  have  looked  with  seeming  indifference 
pon  infractions  of  the  strict  letter  of  law,  if  the  end  to  be  attained  was 

stitutiCTft6  7 ft  ft the  PQblic  “fcty-  Derelictions  from  con- 
coSZi  ftftder  ^dinary  circumstances,  would  have 

wl  ? d thep?ty  enacting  them  to  popular  odium,  if  not  impeachment, 

fe  ft  ftft  “ tmere  inciden^  to  tbe  exigency  of  the  time!’ 
Ttemmptwno  power  by  executive  officers,  not  Infrequently  against 
the  express  inhibitions  of  law,  have  failed  to  arouse  any  serioul  rfw 

un^nThiT  6ltv  r ,eg‘sl?tlve  or  Popular  assemblages  7 And  presuming 
upon  that  disposition  of  the  popular  mind  to  uphold  the  government  in 
whatever  seemed  desirable  towards  the  suppression  of  the  rebellion,  the 
line  of  demarcation  between  national  and  State  authority  has  been  so  far 
blotted  out  by  the  action  of  Congress,  as  to  leave  it  quite  problematical 
whether  in  the  opinion  of  that  body,  it  exists  by  the  primitive  assent  of 
the  States,  or  whether  the  States  continue  to  exist  by  the  consent  of 
v-tongress.  * 

With  all  these  favoring  circumstances  of  popular  liberality  and  sacri- 
fice, we  find  ourselves  at  this  time  in  the  presence  of  a public  debt  whose 
magnitude  is  appalling ; with  a paper  circulation  of  untold  amount,  worth 
only  sixty  cents  on  the  dollar  in  comparison  with  the  universal  standard 
° *4.L/»Ue 1 national,  State  and  county  taxes,  accelerating  in  amount 
with  fearful  rapidity;  with  the  necessaries  of  life  augmented  in  price 
beyond  precedent,  and  with  speculation  and  extravagance  more  rampant 
than  in  the  days  of  our  palmiest  prosperity.  These  are  facts  which  we 
cannot  ignore,  and  we  can  neither  render  them  harmless  by  shutting  our 
eyes  to  their  existence,  or  avoid  their  distressing  consequences  by  reusing 
to  consider  their  origin  or  end.  Even  if  we  are  without  the  power  of 
removing  the  burdens  which  this  wicked  rebellion  has  imposed  upon  the 
mdustiy  of  the  nation,  we  may  at  least  guard  against  their  unnecessary 
increase;  we  may  prevent  their  aggregation  upon  particular  classes  and 


Digitized  by 


Gck  igle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


90S 


Report  to  the  Legislature  of  Neva-Yorlc. 


[Jnoe, 


pr6perty  to  an  extent  that  shall  be  ruinous,  and  we  may  aid  in » *Wf 
, tioning  them  as  to  prevent  a popular  discontent  that  wil  n 
destroy  the  public  credit.  , , ..... 

It  cannot  be  denied  that  the  country  is  now  suffering  the  sa 
quences  of  a redundant,  irredeemable  paper  currenoy.  Tneen  ^ 
therefrom  are  so  multifarious  as  to  forbid  enumeration.  It ,s  “ . 
speculate  how  vastly  our  public  debt  has  been  increased  f! 
cause,  or  what  would  have  been  its  present  amount  had  a 
tions  of  the  government  been  conducted  on  a specie  ba9,s‘  ttoB) 
pertinent  inquiry,  whether  the  issue  of  currency  by  the  gov { ^ 
unnecessary  extent  has  not  been  chiefly  productive  of  ^ thronub  the 
dancy;  and  whether  measures  are  not  now # “ P"¥JIL  Jlecor 
instrumentality  of  national  banks,  for  a still  further  id 

. During  the  pendency  of  the  6 per  cent*  loan,  (known  as  rJ 

the  receipts  of  the  government  from,  conversions  in  cthefl* 

nearly  equal  to  the  daily  expenditures.  The  currency  Ranged  f® 
ernment  in  the  shape  of  “legal  tender  notes,  was  and  tbebanb 
this  stock  to  the  extent  of  more  than  $2,000,000  per  y i t (|,e  jj. 
of  New-York  were  literally  drained  of  government  n°  , absorption 
mand  for  conversion.  So  great  and  rapid  was  this  p ftDrecedeut«dly 
—this  exchange  of  currency  for  long  stock— ‘that  w 1 , by  the 

short  period  five  hundred  millions  of  dollars  were  P o • abs0I^ti«i 
operation.  There  are  cogent  reasons  for  believing.  cecretaTV  of  ti>® 
might  have  been  continued  to  the  present  time,  had  #t  iessli® 

Treasury  not  been  “ bitten  with -a  rage  canine  for  bo  o ^ gtock, 
6 per  cent.  Hence  it  was  that  the  market  wa®  eP,  , met  by  s t°D' 
whilst  the  expenditures  of  the  government  could  on  y sa'b  other 

titttted  issue  of  currency,  of  certificates  of  indebte  »^  But  lb® 

temporary  expedients  as  lay  within  the  means  o q {be 

currency  brine  was  not  yet  sufficient  m density  _ Served  “|ff1 
egg,  and  hence  followed  the  infusion  of  $5  > > . bearing 

tender”  notes,  the  addition  of  one  andI  tJT01/eaVnte(i  and  paid  out  ty 
together  with  the  issues  of  the  national  banks,  a P . jstjon,  widi  ®° 
the  government.  Is  it  strange  that,  under  sue  sufficiently  i®^ 
outlet  by  way  of  conversion,  the  currency  alien  0f  coDnin0<w, 
to  float  a five  per  cent  stock?  What  though it  p . jose  ten 
should  be  enhanced,  and  the  government  and  the  pe  P ^ be  ^ 
in  cost  what thev  save  in  interest?  Is  snch  consi  to  M®*  * 


to  float  a five  per  cent  stock  ? 
should  be  enhanced,  and  the  g 

in  cost  what  they  save  in  interest » ure  to  w 

in  comparison  with  the  financial  renown  whic  plunges  iB  fa .i 

borrows  at  less  and  less  interest  the  deeper  the  *7  predicated  th* 


borrows  at  less  and  less  lnieresi,  me  t i. ' predica^.T, 

And  in  case  of  popular  discontent  may  it  not  sateiy  }•  iss0ed  bj 
the  redundancy  of  the  currency  is  0W1DS  ^ * . j Lv  the govero®®^ 
the  State  banks,  rather  than  the  •$500,000,000  * nnderthe 

No  astute  financier  will  for  one  moment  ®al“  . ,w0  millions  of®1, 
ing  destruction  of  war,  and  the  withdrawal  o n f progress*® 
from  productive  industrial  pursuits,  the  conn  ry  that  the  v®5* 

real  wealth  since  the  outbreak  of  the  rebellion.  branches  of  P1™ 

penditures  of  the  government  have  stimulated  , were c 

tion- — that  profitable  contracts  have  made  some  m 
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I**!  ^00r  fact  remains,  that  under  no  condition  of  so- 

TO  "V.  ,h?^AULCh  aiJ  a^solute  annihilation  of  values  as  during  a state  of 
is  hnVr?  thar  tho"^  wealth  may,  in  particular  instances,  be  amassed,  it 
afcl  thataVrlt/h*nSfer°fVf^ luefrom  society  in  the  aggregate,  to  individuals; 
w '•  1 as . ebt  accumulates,  the  nation  in  reality  becomes  poorer.  Under 

£ t S?6,  circumstances,  and  in  view  of  the  absence  of  long  accumulated  cap- 
”?!’  }as  la  som®  Jhe  countries  of  Europe,)  who  does  not  see  that  a rate 
3 of^tcrest  much  below  that  which  pertains  to  commercial  pursuits,  can 

ik  • ° ^ be  attained  by  the  application  of  extraneous  means,  and  through  the 

pal  pro  uction  of  results  injurious  to  the  permanent  business  interests  of  the 

-,L  C0unt7  • »«ch  is  our  present  condition,  superinduced  by  the  excessive 
* : Sfe  of  ^redeemable  paper,  and  the  unsettlement,  by  the  Secretary  of  the 

nL  lreasury.  of  the  rates  of  interest  at  which  legal  tender  notes  could  be 
converted  into  interest  bearing  securities.  A greater  alteration  of  the 
currency  would  probably  induce  the  public  to  accept  in  exchange  for  it 
8 lour  Per  cent,  stock,  whose  interest  would  be  payable  in  gold  ; but  its 
js>  ettect  would  be  as  deleterious  to  the  body  politic  as  it  would  be  for  a 
person  to  exchange  the  atmosphere  of  nature  for  nitrous  oxyde,  in  the  or- 
dmary  process  of  breathing. 

•jr1  In  view  of  the  taxation  which  must  necessarily  follow  in  the  train  of 
national,  State  and  local  debt,  already  incurred,  it  becomes  of  the  highest 
• ; moment  that  the  burdens  to  be  imposed  should  be  justly  distributed. 
f.ven  lf  all  the  property  in  the  community  should  be  reached,  the  exac- 
10ns  will  fall  upon  many  with  a severity  to  which  our  history  hitherto 
'?  ti!Tn-f,  ?°  Parallcl:  . That  under  any  system  which  may  be  devised 
tbere  will  be  inequalities,  is  quite  certain;  but  care  should*  be  taken  to 
ftf  guard  against  evasions,  and  to  make  the  imposition  as  imperative  against 
,j  the  investments  of  the  rich  as  against  the  lesser  but  more  apparent  pos- 
i1  sessions  of  the  middling  classes.  It  was  the  exemption  of  the  nobility, 

; c ergy  and  judges  from  taxation,  which  contributed  largely  to  the  French 
j revolution  ; whilst  the  public  debt  of  England  is  borne  with  comparative 
l‘  cheerfulness,  from  a general  conviction  that  the  burdens  which  it  imposes 
i are  equally  contributed  among  all  classes  and  interests.  Least  of  all  will 
1 community  be  found  to  tolerate  a privileged  class,  either  of  corpora- 

( tions  or  individuals,  who,  more  deeply  interested  in  the  maintenance  of pub- 
I lie  order  and  free  government  than  any  other,  shall  yet  shrink  from  contri- 
buting equally  to  the  cost  imposed  in  the  protection  of  the  life  and  liber- 
ty of  the  nation.  It  is  deeply  to  be  regretted  that  Congress  has  carried 
the  immunity  annexed  to  investments  in  the  stocks  and  securities  of  the 
United  States,  so  far  as  to  exempt  them  from  “ taxation  by  or  under 
State  or  municipal  authority.”  The  primary  effect  of  this  exemption  is 
more  particularly  evident  in  the  case  of  corporations.  The  banks  of  this 
State  hold  United  States  stocks  to  an  amount  far  beyond  their  aggregate 
capitals.  Could  this  exemption,  therefore,  be  made  operative  "in  their 
case,  it  would  at  once  remove  one  hundred  and  nine  millions  of  dollars 
from  the  reach  of  State  and  local  taxation , and  throw  the  accumulated 
burden  upon  property  in  other  forms.  When  it  is  borne  in  mind  that 
the  aggregate  amount  of  the  national  debt  already  exceeds  two  thousand 
millions  of  dollars , and  that  an  equivalent  amount  of  property  is  to  be 
• withdrawn  from  taxation,  we  cannot  but  apprehend  disastrous  results 
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the  pnblic  faith  and  credit  from  each  an  extension  of  the  exemption  W 
ciple.  By  the  recent  decision  of  the  Court  of  Appeals,  the  banks  «a 
other  moneyed  corporations  and  associations  of  this  State  are  held  amen- 
able to  taxation  under  chapter  240  of  the  Laws  of  1863,  “on i a i vato  «* 
equal  to  the  amount  of  their  capital  stock  paid  in,  or  secured  to  Mp 
in,  and  their  surplus  earnings  (less  ten  per  cent,  of  such  surplus)  u 
manner  now  provided  by  law.”  The  payment  of  the  tax  impose  m 
this  law  was  resisted  by  the  banks  who  were  parties  to  the  suite,  no  jro 
unwillingness  to  contribute  a just  proportion  towards  the  public  erpe 
but  from  the  inequalities  known  to  exist  in  other  sections  of  the 
gard  to  the  taxation  of  investments  in  United  States  securities,^" 


dOl  U IU  Uic  MAAbiVU  VI  iuivowuwuiw  , f fVnffTfijj 

belief  that  the  corporations  established  #under  authority  0 
would,  under  the  exemptions  authorized  by  that  body,  evade  a ^ ^ 


State  and  municipal  purposes.  It  is  due  to  the  distinguis  e m Tj, 
representatives  of  the  New-York  banks  who  appeared  be  or  , -yj. 
committees  of  the  Senate  and  Assembly  to  say,  that  they  P 
declared  their  entire  concurrence  in  the  propriety  of  causing  r ^ 
whether  corporate,  associated  or  individual,  to  pay  its  leg1 1 , . 0Ij« 

the  public  burdens ; but  that  a discriminating  tax,  w“ic  ^ 

reach  the  institutions  of  this  State,  whilst  those  of  cong«^  ^ 
would  escape  with  impunity,  could  not  fail  to  be  fatal  to 


escape 
the  former. 


dormer.  , • nf  this  dfr 

Your  committee  recognise,  to  the  fullest  extent,  the  j derogating 
mand  for  equality  in  respect  to  the  public  burdens.  Wi  0f 

in  the  least  from  the  loyal  and  law-abiding  character  o 
this  State,  we  cannot  for  a moment  believe  that  they 
submit  to  seeing  the  hundreds  of  millions  of  property  in  . , from 
insurance  companies,  and  other  moneyed  corporations,  ™ .jon8|  en- 
taxation;  nor  will  these,  in  turn,  patiently  allow  nya  c * Itenancefrom 
joying  the  same  privileges  with  themselves,  drawing  t ei  ^ jn  the 
the  business  operations  of  the  same  community,  ana  s ® , y the  la* 
protection  of  tne  State,  coolly  to  repudiate  the  obliga  10  >s- 

lmposcs  upon  their  fellow  citizens.  And  now  that  ^ . decision  01 

sociated  capital  of  our  local  organizations  is  assure  7 ytic*  alike 
the  highest  legal  tribunal,  interest,  sound  policy  an  ,e jn  bring" 

demand  that  tLe  legislature  shall  exert  its  sovereign  P 8*^  jts 
ing  all  classes  of  persons  and  property  within  the  P an(j  three 
powers.  In  many  localities  the  rate  of  taxation  is  a , yijty  of 
per  cent,  on  the  amount  of  valuations,  with  every  P , that  if  ^ 
creasing  ratio  in  the  future.  It  must  be  evident,  tyg  burden, 

corporations  organized  under  the  act  of  Confess  ca  forego  ^ 
interest  and  self-preservation  will  induce  the  State  fflore  profitable 
present  organizations,  and  assume  an  allegiance  so  aaestion  a084?; 
in  its  character.  It  is  under  such  circumstances  t a 9.ye  as  to 
whether  we  shall  seek  to  make  our  system  of  ^ the  way  * 

corporations  within  the  State,  or  whether  we  sha  ,r  the  j01?”1 
the  transition  of  an  immense  amount  of  capital  iro  coosi^ 

tion  and  control  of  State  authority.  The  importan  ^ scarcely 
tions  involved,  in  their  practical  bearing  upon  the  > 

over-estimated. 


Digitized  by 


Go,  >gle 


Original  from 

UNIVERSITY  OF  MINNESOTA 


f*H 


1864.] 


The  National  Banking  System. 


969 


lOjiiiS 
■'  1'0 
'lii'ai 
iW 
z. 

*2* 

£# 

jj# 

^ 

lit?1 

a* 

fi1 

# 

i* 

rj* 

<i 

r* 

5 

4 

4 

\ 

i< 

i 


rniSf  banCS  of  ?“  State  need  no  eulogiam  at  the  hands  of  your  com- 
* prudence  and  skill  in  management,  by  fidelity  to  their  en 

Smothe^  fi5raUty  i?lheir  deaUng®>  ^ey  have  commended  them* 
th  ?on?de“®e  ,of  the  community  with  whose  business  interests 
l80  C Osely  aU}ed-  1116  promptness  with  which,  in  a great  emer- 
th°  feUef  °f  thu®  desPoiled  “d  exhausted  national 
ardnr^Th  at  ?“ce.to  their  pecuniary  stability  and  patriotic 

c?ri?  ;«^hrT\°nttheC™I8,m  0Ur  national  affairs,  resulting  from  the 
teredTt£;Whnh  ™ “!  1DTol7ed’ the  banks  of  thia  State  have  never  fal- 
most  if  tS  „ftf!fnC?Tt0|the,  fovernnlent»  °r  ceased  to  aid  it  to  the  ut- 
, . bUity.  Under  the  temptations  to  embark  in  speculation 

HAm^er  iS8Uei  circ^ation.  superinduced  by  the  abolition  of  specie  re- 
i “Ptl0n.8  and  tbe  redundancy  of  legal  tender  notes,  they  have  kept  on 
^e  even  tenor  of  their  way,  refusing  to  part  with  their  coin,  however 
tempting  the  offers  of  profit,  and  keeping  themselves  in  a condition  to 
“ i.  refomption  of  specie  payments  as  soon  as  the  condition  of  the 
C0H?try  should  warrant  such  action. 

The  outstanding  circulation  of  the  banks  of  this  State  on  the  26th  of 
December,  1 863,  was  $36,934,256,  on  a capital  of  $109,635,785 ; being 
only  $4,538,363  m excess  of  the  circulation  in  1857,  when  the  aggregate 
pital  was  less  by  $5,581,008.  This  fact  demonstrates  conclusively,  that 
atever  evils  the  community  is  now  suffering  from  an  over-issue  of  cur- 
ency,  e fault  does  not  lie  at  the  door  of  our  banks,  which  have  con- 
, , e ‘heir  operations  in  the  ordinary  channels  of  business,  unseduced  by 
ine  temptations  around  them.  To  meet  the  outstanding  liability  above 
Mated,  the  banks  held  at  the  same  period  $26,685,669  in  specie,  backed 

1Q  tllust'  *n  Department  of  securities  amounting  to 

$87,462,301,  whilst,  they  held  the  obligations  of  the  national  govern- 
ment for  more  than  $200,000,000.  Yet  these  institutions,  so  strong,  so 
prudent,  so  patriotic,  have  not  ceased  to  encounter  the  determined  hos- 
tility of  the  Secretary  of  the  Treasury,  and  through  him  of  unfriendly 
congressional  action,  until  it  has  become  problematical  whether  they  will 
be  able  to  maintain  their  existence  as  State  organizations  against  the  par- 
tial and  oppressive  action  of  the  national  authorities.  It  is  the  crime  of 
our  system  that  it  stands  in  the  way  of  a gigantic  Bcbeme  of  centraliza- 
tion,  by  which  the  whole  banking  capital  of  the  country  is  to  be,  brought 
under  the  dominant  influence  at  Washington ; and  if  not  made  subser- 
vient to  the  ambitious  views  of  a financial  secretary,  at  least  to  become 
the  foot-ball  of  congressional  politicians,  and  subject  to  all  the  mutations 
which  attend  upon  the  men  and  principles  which  mark  that  locality.  It 
is  to  the  attainment  of  this  end  that  the  present  anomalous  condition  of 
the  country  is  seized  upon,  and  measures  forced  through  Congress  on  the 

Slea  of  public  necessity,  which,  under  circumstances  more  favorable  to 
eliberate  consideration,  would  shrink  from  the  test  of  examination.  • 
Questions  of  constitutional  prerogative,  upon  which  men  of  the  highest 
intellect*  have  differed,  and  which  have  been  the  subject  of  studious  in- 
quiry since  the  formation  of  the  government,  are  disposed  of  in  a man- 
ner  so.  flippant,  as  to  leave  a reasonable  doubt  whether  the  provisions  of 
the  Constitution  are  regarded  as  of  any  binding  validity.  The  institu- 
tions of  the  States,  created  by  and  amenable  to  no  other  authority,  are 
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of  their  right  to  raise  a revenue  from  imports  and  exports,  <j™wa^ 
money  necessary  for  the  support  of  their  governments  and  the  mainte- 
nance of  their  independence.  There  is  no  more  appropriate  snbjecto 
taxation  than  banks,  banking  and  bank  stocks,  and  none  to  which  tie 
States  ought  more  pertinaciously  to  cling.  . ...  . 

“ It  cannot  bo  necessary  to  the  character  of  the  bank,  as  a fiscal  ag« 
of  the  government,  that  its  private  business  should  be  exempted  fren 
taxation  to  which  all  the  State  banks  are  liable  ; nor  can  we  Pe'®eiW., 

‘ proper  kthat  the  substantive  and  most  essential  powers  reserved  y 
States  shall  be  thus  attacked  and  annihilated  as  a means  of  execo  eg 
the  powers  delegated  to  the  general  government.  It  may  oe  saey 
sumed,  that  none  of  those  sages  who  had  an  agency  in  forming  o j 
ing  our  Constitution,  ever  imagined  that  any  portion  of  the  taimgp 
er  of  the  States,  not  prohibited  to  them  nor  delegated  to  Congress, 
to  be  swept  away  and  annihilated  as  a means  of  executing  cc  r 

era  delegated  to  Congress.”  . , • . *uTUnk  of 

All  this,  it  must  be  borne  in  mind,  was  said  in  relation*^)  , 
the  United  States,  chartered  by  Congress,  and  for  which  it  w ^ PJj 
bonus  to  the  government.  So  Chief  Justice  Marshall 
case  of  McCulloch  vs.  Thk  State  of  Maryland,  disti 
that,  although  the  bank  itself  could  not  be  taxed,  yet  the  ^ 

zens  in  its  stock  would  not  be  covered  by  the  same  cxemp  ^ ^ 
opinions  of  other  eminent  jurists  and  statesmen  might  be  a -m  ^ the 

same  point ; but  the  most  satisfactory  solution  of  the  quw . jt 
practical  test  which  will  doubtless  ere  long  be  applied  to  t 

the  mean  time,  your  committee  can  see  no  desirable  end  to 

furnishing  facilities  to  the  banking  institutions  of  the  b 0bliga* 

themselves  from  legislative  jurisdiction  and  State  control.  jj,cniitd 
tions  to  the  public  and  from  the  public  to  them,  have  all  ^ 
under  State  sanction,  and  should  be  so  continued  until  Jyjpjts 
guished.  Under  existing  laws,  every  bank  has  the  option  and 

business  and  distribute  its  assets  by  the  consent  of  its  s nrntess  of 


in 


vuoiuvoo  — J ranid  Drv'/V 

no  present  necessity  would  seem  to  demand  a more  p r ^ ^ 
liqmdation.  Without  assuming  to  judge  for  others  in  . tbit 
ness,  your  committee  would  yet  express  unhesitatingly  dissipx- 

when  some  of  the  madness  of  the  present  hour  shall  a for 

ted  in  the  sober  experience  of  coming  events,  there  w gjgis  of 

regret  on  the  part  of  those  who  trusted  their  interes 
State  protection.  . . .gport  adverse* 

Entertaining  these  views,  your  committee  beg  leave  banks, 

ly  to  the  passage  of  the  bill  of  Mr.  Brandrrth,  <Lr,orated  by  or DB' 
banking  associations,  corporations  or  individuals,  mcorp 
der  the  laws  of  the  State  of  New-York,  to  become  f» 
under  the  laws  of  the  United  States.” 
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GOLD  AND  SILVER  BULLION  AND  COINS. 

I.  Mexico.  -IL  Coin  Sales  in  New- York.  IH.  Sale  of  Rare  Coins. 
IV.  Coin  Sale  in  London.  V.  Discoveries  near  Lake  Superior.  VI. 
Nebraska  Gold.  VII.  Welsh  Gold.  VIII.  Emigration  to  Nevada. 
IX . Coinage  of  Austria , Fifteen  Years.  X.  Nets  Coin  of  the  U.  S. 
XI.  The  Issue  of  Gold  Certificates.  XII.  Value  of  Gold  and  Curren- 
cy Compared.  XUL  Old  Coins  in  Europe.  XIV.  Gold  in  Asia. 


I.  Mexico  Silver  Mikes. 

Ik  Mexico  there  are. over  one  thousand  silver  mines,  yielding  between 
:f  thirty-five  and  forty  millions  of  dollars  a year.  The. value  of  these  mines 
is  increased  by  the  fact,  that  there  are  twenty-five  mines  of  quicksilver, 
>;  which  yield  from  two  hundred  and  fifty  to  three  hundred  thousand 
pounds  weight  annually.  Gold  is  also  found  in  considerable  quantities, 
i'  stated  variously  at  from  three  millions  of  dollars  upwards.  The  mines 

i are  generally  located  either  on  the  top  or  on  the  western  Blope  of  the 

ji>  Cordilleras,  and  have  been  wrought  for  ages.  Gold  and  silver  vases  of 

■0  great  value  and  beauty  of  workmanship  were  sent  back  to  Spain  by  the 

iji  .first  conquerers  as  spoils  of  war.  Iron  and  copper  are  also  produced  in 

:>*  great  abundance.  One  great  hindrance  to  the  realizing  of  this  mineral 

tj  wealth  is  the  difficulty  of  transporting  it  tg  the  seaboard,  there  being 

1 1 neither  rail-roads  nor  navigable  rivers  in  the  country,  and  the  only  means 

i t of  transportation  being  the  backs  of  mules.  The  commercial  inertness 

i and  want  of  mechanical  enterprise  of  the  people,  and  the  small  extent 

} to  which  the  combination  and  division  of  labor  are  carried,  have  also 

5 contributed,  with  the  general  insecurity  of  property,  to  prevent  the  va- 

j nous  natural  resources  of  the  country  from  receiving  their  full  develop- 

i ment. 


IL  Coik  Sales  ik  New- York. 

At  a recent  sale  of  coins  by  Bakqs,  Merwik  & Co.  of  this  city,  a 
United  States  cent  of  the  year  1793  brought  $30.  Another  of  the  same 
date,  but  of  a different  variety,  brought  $16.  A cent  of  1796,  with  the 
cap  of  Liberty  behind  the  head,  was  sold  for  $15 — a very  large  price, 
when  it  is  considered  that  the  specimen  sold  was  by  no  means  what  col- 
lectors call' “uncirculated.”  A cent  of  1804,  described  as  a “splendid 
impression,”  was  knocked  down  at  $26.  One  of  the  next  year,  1805, 
brought  $1 3,  and  one  of  1811  the  astonishingly  high  price  of  $25. 

A half  cent  of  1793  brought  $16  50.  A coin  or  token,  struck  in 
England  in  1694  for  the  “Carolinas”  in  North  America,  bearing  a repre- 
sentation of  an  elephant  on  one  side,  and  the  words  “God  preserve 
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Carolina  and  the  Lords  Proprietors”  on  the  other,  was  sold  for  $41. 
similar  piece,  struck  at  a later  period,  for  the  British  settlement  in  en 
tacky,  brought  the  extraordinary  sum  of  $105.  This  token  was  in  s nr, 
but  it  is  said,  that  a specimen  in  copper,  equally  fine,  would  hare  rooj 

the  same  price.  . m 

The  collection  to  which  these  coins  belonged  was  the  prope  y • 
P.  Leavitt,  of  Cincinnati,  Ohio.  The  sale  occupied  three  w . 
Until  last  year  few  large  sales  of  coins  were  made  in  New-ior  . 
to  that  time,  and  beginning  as  early  as  1855,  Philadelp  ia  e j T 
quiet  monopoly  of  the  business;  but  in . the  early  part  o - 
and  successful  sale  took  place  at  the  Irving  Buildings,  w i 
followed  by  others  still  more  extensive.  From  that  time  unt  P 

ent  the  increase  of  this  novel  branch  of  business  here  has  «•  y 

and  “ coin  sales  ” are  now  among  the  institutions  of  our  ci  y. 
Evening  Post , Sept.,  1863. 


HI.  Sale  of  Babe  Coins. 


Another  sale  of  coins  has  just  terminated  at  the 
•Banos,  Mebwin  & Co.,  New-York,  having  continued 
give  below  a few  quotations,  from  which  our  readers  will  se 
terest  in  rare  coins  and  medals  is  on  the  increase.  antique 

An  interesting  feature  in  this  sale  was  the  presence  o 
coins,  a branch  of  Numismatics  hitherto  confined  to  a tei w ^ 

and  just  beginning  to  be  appreciated  in  this  country.  • ^ j 

silver  coin  of  ^gina,  B.  C.  700,  and  brought  $6  50.  UW  ^ 
Greek  and  Syrian  silver,  fine  specimens  of  which  are  nwy^  _ 
an  American  half  dollar,  a*d  much  thicker,  sold  a p ’ . from 
$5  to  $15.  A series  of  crowns,  struck  by  English  sove  g»j  ^ 0{ 
ward  VI.  to  Victoria,  brought  good  prices,  *hllenl  silrer  pen- 
earlier  Kings,  from  the  time  of  William  the  Conqueror,  ^ ^ 

nies  of  a much  earlier  period,  were  rapidly  knock 

ranging  from  $1  to  $4.  , fl/,mmeuced  rilh* 

The  sale  of  the  American  portion  of  the  catalogue  repuUtion  of 
dollar  of  1794— the  first  of  the  series-and  ‘ntended  for  ^ 

being  the  finest  specimen  known,  its  possession 
a determination  seldom  witnessed.  Ifrwas  sold  sKM 

The  first  Colonial  coin  in  the  catalogue  was  a JZ  Clinton 

which  brought  $22  50.  A small  eom,  known  1792  was  sold  for 
Copper,  brought  $110.  A Washington  half  ° ^dal, 

$85.  A cent  of  the  same  date  for  $110,  and  a scare the  kg* 
bust  of  Washington,  and  known  as  the  Fame  Meda , 
price  of  $125. 

IV.  Coin  Sale  in  London.  ^ 

At  the  sale  of  the  collection  of  Rev.  Henbt  jgt  and 

by  Lotbbt,  Wilkinson  & Hodge,  in  London,  . “7 
following  prices  were  realized  for  the  coins  name 
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nnt;in?rn^fi?Ml,re<1,  f6  l08- 5 a PenQy  of  0ffa>  £i  1«»- ; * penny  of 
^enw^f,  ^Sri.Ss.;  another,  £4  14s.  6d. ; a penny  of  Ethelred,  £3  17s. 

6d. , Athefetan  L>  £3  4s. ; Egbert,  £6 ; another,  £ll  6s. ; another  £8 ; 
Btugred,  £18  10s. ; another,  £8  7s.  6d. ; Edward,  £7 ; Athelstan,  £6  8s. 
ttV  ’ lE*dred*  £4}Qe-  ? Eadgar,  £2  10s.;  Harthacnut,  £4  2*.  ; Richard 
111.,  half  penny,  £3  16s. ; Edward  YL,  half  penny,  £2 ; another,  £3  10s. : 
another,  £11;  half  crown,  Charles  L,  £8  7s.  6d.;  Oxford  ponnd  piece, 
£10  ; pound  piece  of  Charles  L,  £7  10s. ; another,  £6  12s.  6d. ; Oxford 
penny  of  Charles  I.,  £5 ; Briot’s  crown  of  Charles  L,  £6 ; half  crown, 
do.,  £3  108. ; three  farthing  piece  of  Henry  VIII.,  £3 ; Charles  II.,  Dub- 
lin  crown,  £3  7s. ; do.,  half  do.,  £3  3s. ; New-England  shilling,  £3  8s.  ;■ 
Maryland  shilling,  £5  5s.;  Carolina  half  penny,  £4  7s. ; George  I.,  Rosa 
Americana  penny,  rare  type,  £5  5s. ; George  III.,  pattern  crown,  £5  7s. 
od. ; another,  £5  5s. ; one  of  George  IV.,  £4 ; one  of  William  IV.,  £5 
5s. ; farthing  of  Queen  Anne,  £5  5s. 


V.  Mineral  Discoveries  on  Lake  Superior. 

J*  Daring  the  year  1 863  extensive  land  sales  took  place  in  the  Lake  Sa- 
if; perior  mineral  region.  At  the  Marquette  Land  Office  140,000  acres 
gi  were  located.  Of  this  amount,  53,331  acres  were  sold  for  cash,  7,955 
were  t&ken  under  the  homestead  act,  and  the  balance  with  warrants.  Of 
tit  the  cash  sales,  40,760  acres  were  at  $1  25  per  acre,  and  15,558  at  $2  50, 
il  amounting  in  all  to  $82,057.  Of  these  sales,  over  one-half  were  made 
in  the  last  quarter  of  the  year,  the  number  of  acres  during  that  time 
K being  78,438. 

| Alex.  Campbell,  in  a communication  to  the  New- York  Tribune  on 
jl  the  subject  of  new  discoveries  on  Lake  Superior  and  increased  sales  of 
if  land,  says:  • 

t “ The  great  increase  daring  this  quarter  was  in  consequence  of  the  dis- 
i covery  of  a new  mineral  district,  embraced  within  what  is  known  ad  the 
I Granite  Range.  It  lies  between  the  Schistose  or  iron  range,  and  Lake 
Superior,  and  is  from  10  to  20  miles  wide,  and  some  50  in  length.  Be- 
i ing  an  exceedingly  rough  and  uninviting  region,  made  up  to  a large  ex- 
tent of  mountains  rising  from  200  to  1,000  feet  above  the  lake,  unknown 
and  unexplored,  no  special  value  had  ever  been  attached  to  it.  But  dur- 
ing the  month  of  August  last,  lodes  of  argentiferous  galena  were  found 
in  it,  producing  from  10  to  30  pounds  of  silver  to  the  ton  of  metal, 
which  at  once  attracted  public  attention,  induced  still  further  explora- 
tions, and  the  entry  of  large  bodies  of  land.  At  that  time,  no  veins  or 
lodes  were  considered  valuable  except  those  carrying  galena,  although  it 
was  soon  found  that  in  magnitude  and  richness  it  excelled  in  leads  of 
copper  and  iron  pyrites.  But,  notwithstanding  no  value  was  at  first 
placed  upon  these  immense  deposits  of  pyritous  ores,  because  of  their 
similarity  with  the  gold  bearing  ores  of  Colorado,  assays  were  made 
with  the  most  astonishing  results,  the  gold  contained  in  them  being  from 
$60  to  $242  per  ton  of  ore.” 

But,  as  it  was  not  until  September  last  that  th$  existence  of  rich  lodes 
of  argentiferous  galena  became  generally  known,  and  as  winter,  with  its 
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early  snows,  came  on  in  that  latitude  in  November,  explorations,  wte® 
up  to  that  time  had  been  of  a general  character,  ceased,  and  cannot  w 
resumed  until  May.  But  short  as  was  the  time  for  these  examinatiMS, 
enough  was  ascertained  to  fix  the  conviction  deep  in  the  public  nM 
that  a new  mineral  region  exists  on  that  lake,  which,  in  all  human  prow 
bility,  was  destined  to  eclipse  in  value  and  wealth  either  of  the  otw 
well-known  metalliferous  ranges— those  of  copper  and  of  iron. 


VL  Nebraska  Gold. 


We  saw  at  the  banking  house  of  Messrs.  Paxton  & Thorhkim 
beautiful  little  brick,  the  product  of  this  claim.  It  can  hardly  be  eno 

nated  a silver  bar,  as  a very  large  proportion  of  it  is  gold.  Its  **« 
i_  ■.  b, . .h« j * *1  nru  '70  nf  which  ai 


natea  a stiver  oar,  as  a very  iaige  uivpviuvu  . 

only  171.677  ounces,  and  yet  its  value  is  $1,004  72,  of  ^bmh 
$837  02  is  gold,  and  $167  70  is  silver.  The  comparative  degrees 
fineness  are  as  follows : gold,  236,  and  silver,  766.  Mess18* 

Co.  were  the  assayers.  We  are  informed  that  the  Old  Pioneer 
yielding  largely  for  some  time,  and  that  a number  of  bus  . 
sent  to  the  Bay  heretofore,  but  the  fact  was  not  made  kno  > 
principal  owners  were  purchasing  in  the  stock.  . 

The  claim,  as  its  name  denotes,  is  the  oldest  in  the 
been  located  in  1867  by  Major  Ormsby  and  Mr.  A.  L *0BBS 
known  as  “Sage  Brush”  Johnson,  who  made  the  first  fT.-j 


laws  ever  introduced  into  Washoe.  The  croppings  were  is  u 
the  hill,  just  below  JDevil’s  Gate,  and  were  taken  up  and  worW  5 ^ 
in  which  the  rock  was  found  to  pay  largely.  The 
the  territory  was  an  arastra,  put  up  here  by  Johnson,  out  ^ , 
given  place  to  a fine  quartz  mill,  called  the  Pioneer  Mut  5.im : and 

of  work  has  been  done,  tunfels  run  in  and  shafts  sunk  on  ti ' ,0f 

yet  the  rock  taken  out  has  so  nearly  paid  expenses,  that  an 
twebty-five  cents  a foot  is  all  that  has  ever  been  collected.  pevil’a 
The  tunnel,  which  enters  the  mine  from  the  road  J“s  » 8Bd  s 
Gate,  is  beiDg  run  in  a distance  of  fifty  feet  further  a P 
Bhaft  will  be  sunk  to  strike  the  ledge  at  a much  lower  cp ' • ^ ton, 

from  which  the  bar  on  exhibition  was  obtained,  pays  a o orjginil 
•and  gets  richer  in  silver  as  they  go.  down.  Mn  Johns  , concera. 
locator,  is  still  a principal  owner,  and  probably  knows  8 •.  wgS  thea 

ing  the  early  history  of  Nevada  Territory,  or  Washo  , of 

called,  as  any  other  man  ib  it*  He  has  never  lost  •*““  0f  labor, 
this  mine,  and  is  now  in  a fair  way  to  reap  the  mu  c^ard. 
patience  and  systematic  business  management  frtv 


VH.  Welsh  Gold. 


i . A remarkable  discovery  of  this  precious  metal  , .:ons  of » 
at  Ruthin.  A few  weeks  ago,  in  seeking  for  the  fo  • DregTiatcd  »lljj 
pier,  the.  workmen  came  on  some  fragments  of  quartz 
gold,  The  circumstance  occasioned  considerable  surpp0! 
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VIII.  Emigration  to  Nevada  Territory. 

A St  Louis  correspondent  says : “ The  emigration  to  Nevada  Terri- 
y tory»  this  season,  is  very  large— literally  in  multitudes.  From  the  Mis- 
^ soun  border  to  that  distant  section,  one  is  never  out  of  sight  of  emigrant 

V wagons.  A great  part  of  the  tide  that  started  to  California  and  Oregon 
g,  stopping  there,  and  filling  up  the  silver  region  of  that  progressive 

Humboldt,  a writer  at  Star  City,  says : 

S)  “ The  mines  are  here  in  untold  quantities  and  of  almost  unimaginable 

V , richness,  but  it  is  going  to  require  much  of  time  and  capital  and  energy 

jj  to  develop  them.  Our  little  town  of  Star  shows  signs  of  industry  on 

I every  side.  Our  people  are  doing  but  little  work,  however,  upon  the 

i mines  in  this  immediate  neighborhood.  The  Sheba  mill,  which  was 

i rushed  forward  with  such  energy  in  order  to  be  ready  for  the  thousands 

- of  tons  of  quartz  it  was  thought  would  be  waiting  for  it,  lies  idle,  its 

I great  wheel  lazily  turning  m>w  and  then,  as  if  to  show  that  the  whole 

t thing  is  not  a myth,  but  that  motion  can  be  had  when  occasion  requires. 

The  people  are  away  in  every  direction  prospecting.  They  have  secured 
their  interest  here,  and  feel  that  as  long  as  they  may  find  rich  ledges 
elsewhere  by  looking  for  them,  it  would  be  poor  policy  to  settle  down 
here  and  lose  such  chances.  In  some  of  the  ledges  at  Star  and  in  this 
district,  there  is  so  large  an  amount  of  base  metal  as  to  defy  the  methods 
here  in  use  to  extract  the  silver,  but  this  is  the  case  in  but  few  ledges ; 
and  the  ore  from  these  has  yielded  handsomely  when  worked  in  San 
Francisco.” 

It  is  stated  that  the  Sheba  Company  contemplates  expending  about 
$160,000  in  ascertaining  more  definitely  the  contents  of  their  mine,  and 
the  shape  in  which  it  lies. 
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i8„imh?Qre  of  Pea*>  where  one  would  hardly  expect  to  find 

treaSUrf'  No  attent,10D’  however,  was  paid;  the  pier  was  built, 
rLthe  gronndwasrestored  to  its  former  condition.  Since  that  time, 
however,  a trial  has  been  made  close  to  the  spot ; when,  within  five  or  sk 
teet  less  from  the  surface,  fragments  of  quartz  containing  gold,  as  well  as 
pure  gold-dust,  were  found  mixed  up  in  white  sand.  The  sole  machinery 
is  a single  laborer,  set  to  dig  by  the  owner  of  the  soil,  and  who  is  all  dav 
long  surrounded  by  a dozen  open-mouthed  and  open-eyed  natives  watch- 
mg  the  work.  Although  this  discoveiy  may  not  be  very  important  as 
to  the  amount  of  gold  obtained,  yet  it  is  one  of  considerable  interest,  as 
indicating  that  the  mountains  to  the  east  and  south  of  this  part  of  the 
Vale  of  Clwyd  originally  contained  the  metal,  which  has  been  brought 
down  by  the  action  of  the  water,  and  deposited  in  the  sand  with  or 
without  its  matrix  or  quartz.  It  is  not  unlikely,  therefore,  that  these 
mountains  may  be  soon  added  to  the  gold-producing  districts  of  North 
Wales,  which  have  lately  attracted  so  much  attention. 
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X.  New  Coins  op  the  United  States— Act  op  Congress,  April  22, 

1864. 


r 


Annlc}  *?  a”^drnentofan  act , entitled  “An  act  relating  to  Foreign  Coins 
and  the  Coinage  of  Cents  at  the  Mint  of  the  United  States,”  approved 
February  twenty-one,  eighteen  hundred  and  fifty-seven. 


" lt  lofted  by  the  Senate  and  House  of  Representatives  of  the  United 

- I-  » tates  of  America,  in  Congress  assembled,  That  from  and  after  the  pas- 
* *a  jSnaC^  s^aiJdard  weight  of  the  cent  coined  at  the  mint  of 

; ij  the  United  States  shall  be  forty-eight  grains,  or  one-tenth  of  one  ounce 
i!  troy ; and  said  cent  shall  be  composed  of  ninety-five  per  centum  of  cop- 
„ per,  and  five  per  centum  of  tin  and  zinc,  in  such  proportions  as  shall  be 
: 5 determined  by  the  director  of  the  mint ; and  there  shall  be  from  time  to 
s*,r“ct  and  coined  at  the  mint  a two-cent  piece,  of  the  same  compo- 
. ^hon,  the  standard  weight  of  which  shall  be  ninety-six  grains,  or  one- 
htlhof  one  ounce  troy,  with  no  greater  deviation  than  four  grains  to 
•i;  ®a°h  piece  of  said  cent  and  two-cent  coins;  and  the  shape,  mottoes  and 
!,'i  devices  of  said  coins  shall  be  fixed  by  the  director  of  the  mint,  with  the 
jS  aPProval  of  the  Secretary  of  the  Treasury;  and  the  laws  now  in  force 
!£  r®Iatmg  to  the  coinage  of  cents  and  providing  for  the  purchase  of  mate- 
I , ™>£nd  PrescribiDg  the  appropriate  duties  of  the  officers  of  the  mint  and 

• ® Secretary  of  the  Treasury,  [shall]  be  and  the  same  are  hereby  ex- 

tended  to  the  coinage  herein  provided  for.  " 

; And  be  it  further  enacted , That  all  laws  now  in  force  relating 

: o the  coins  of  the  United  States,  and  the  striking  and  coining  the  same, 

•I  s a > 1 80  *a*  ^ applicable,  be  extended  to  the  coinage  herein  authorized, 
ii  whether  said  laws  are  penal  or  otherwise,  for  the  security  of  the  coin,  reg- 
jl  mating  and  guarding  the  process  of  striking  and  coining,  for  preventing 
{j  debasement  or  counterfeiting,  or  for  any  other  purpose. 

« Sec.  3.  And  be  it  further  enacted,  That  the  director  of  the  mint  shall 
prescribe  suitable  regulations  to  insure  a due  conformity  to  the  required 
:*  weights  and  proportions  of  alloy  in  the  said  coins ; and  shall  order  trials 

, thereof  to  be  made  from  time  to  thne  by  the  assayer  of  the  mint,  whereof 

[ a report  shall  be  made  in  writing  to  the  director, 
r Sec.  4.  And  be  it  further  enacted,  That  the  said  coins  shall  be  a legal 
tender  in  any  payment,  the  one-cent  coin  to  the  amount  of  ten  cents,  and 
the  two-cent  coin  to  the  amount  of  twenty  cents ; and  it  shall  be  lawful 
to  pay  out  said  coins  in  exchange  for  the  lawful  currency  of  the  United 
States,  (except  cents  or  half  cents  issued  under  former  acts  of  Congress,)  in 
suitable  sums,  by  the  treasurer  of  the  mint,  and  by  such  other  deposita- 
ries as  the  Secretary  of  the  Treasury  may  designate,  under  general  regu- 
lations proposed  by  the  director  of  the  mint  and  approved  by  the  Sec- 
retary of  the  Treasury ; and  the  expenses  incident  to  such  exchange, 
distribution  and  transmission  may  be  paid  out  of  the  profits  of  said 
coinage,  and  the  net  profits  of  said  coinage,  ascertained  in  fike  manner 
as  is  prescribed  in  the  second  of  the  section  of  the  act  to  wAich  this  is  a 
supplement,  shall  be  transferred  to  the  Treasury  of  the  United  States. 

Sec.  6.  And  be  it  f urther  enacted,  That  if  any  person  cr  persons  shall 
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make,  issue  or  pass,  or  cause  to  be  made,  issued  or  passed,  any  coin, 
card,  token  or  device  whatsoever,  in  metal  or  its  compounds,  intended 
to  pass  or  to  be  passed  as  money  for  a one-cent  piece  or  a two-cent piece, 
such  person  or  persons  shall  be  deemed  guilty  of  a misdemeanor,  ud 
shall,  on  conviction  thereof,  be  punished  by  a fine  not  exceeding  one 
thousand  dollars,  and  by  imprisonment  for  a term  not  exceeding  fire  years. 

Approved  April  22, 1864. 


XL  The  Cent  Coinage. 


The  proposition  to  change  the  material  of  the  cent  coinage  is  open  to 
serious  objections.  The  nickel  cent  was  adopted  in  185?.  It  dwptojj 
the  unsightly  copper  coin  of  one  hundred  and  sixty-eight  grains.  ' 
nickel  has  always  been  a great  improvement  in  that  coin,  as  it  main 
its  color,  of  convenient  size  and  weight,  and  is  a difficult  col“  . 
or  counterfeit  James  Ross  Snowden,  late  Director  of  the  “in 
Philadelphia,  discusses  the  subject  in  a letter  to  a member  of  wn0 
He  answers  the  objection  that  the  nickel  cent  is  intrinsically  too  vaina 


thus: 


The  cent  is  composed  of  eighty  per  cent  copper, 


of  nickel,  and  weighs  seventy-two  grains;  the  price  of  copper  is 
forty  cebts  per  pound,  and  of  nickel,  about  $1  75  per  pound, 
rates,  the  intrinsic  value  of  the  cent  is  five  mills  and  six-tenths  o 
equal  to  $66  per  $100  of  cents.  Surely  this  is  a large  and  atDP^  • ^ 
cient  margin  of  profit  to  the  government  The  amount  of  ce“  », 
in  the  mint  during  the  last  fiscal  year  was  in  value  equal t0  ^ 


There  was  on  this  coinage  a profit  to  the  mint  on  the  ma 
namely,  copper  and  nickel,  of  $21 0,320 — a sum  sufficiently  large  ^ 

the  expenses  of  the  establishment,  now  that  the  coinage  ot  g ^ 
silver  is  so  inconsiderable ; and  pay  something  into  the  Treasury 
United  States  besides. 


XU.  The  Issue  op  Gold  Certificates— Memobial  or  tbx  BobioS 

Board  op  Trade. 

Rooms  Boston  Board  of  Trade,  Ayrd  ^ * 

Hon.  Salmon  P.  Chase,  Secretary  of  the  Treasury, 

Sir, — The  undersigned  were  appointed  a Committee  oft  ^ j„. 
Board  of  Trade,  to  take  into  consideration  the  subjec  .^jon  of 
jury  done  to  the  citizens  and  the  business  of  Boston  y cjty  0f  New* 
the  issue  of  gold  certificates  for  the  payment  of  duties  nrepiue « 

York ; and  having  made  their  report,  they  were  mstruc  same 

memorial  setting  forth  the  views  of  the  Board,  and  to  Ashing- 
to  the  President  and  Secretarv  thereof,  who  will  snor  y c..r»tarf 0 


emonai  setting  iortn  tne  views  me  „ vc  ;n  wasmos; 

the  President  and  Secretary  thereof,  who  will  snor  y ^^grf  of 
ton,  to  be  bythem  personally  presented  to  the  Hono 
the  Treasury.  . . . oon  the  leg*1*' 

Your  memorialists  refrain  from  expressing  apyopun  .„Kject  dirw 
ty  of  using  these  certificates  at  all,  as  that  is  not  tn 
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before  them ; although  there  may  be  grounds  of  doubt  whether  the  law 
requiring  the  payment  of  duties  in  coin  is  complied  with  if  these  pay- 
ments be  made  in  the  paper  of  the  government,  based  upon  coin  in  its 
va°Jt8,  any  more  than  the  bills  of  a bank  are  coin  because  based  upon 
gold  held  by  it.  This  matter  has  doubtless  received  the  careful  attention 
of  the  .Honorable  Secretary,  and  he  is  the  proper  judge,  and  we  mefely 
throw  it  out  as  a suggestion.  Tho  matter  with  which  we  have  to  do,  is 
the  great  inequality  in  regard  to  the  manner  in  which  this  measure  is 
carried  out. 

These  certificates  are  issued  in  Ncw-York  to-day,  payable  in  govern- 
ment currency,  with  the  addition  of  66  per  cent. ; gold  in  the  market 
is  selling  at  about  74  per  cent.;  if,  therefore,  they  were  issued  at  the 
other  principal  ports  of  entry,  the  effect  would  be  to  reduce  the  tariff 
9 per  cent.,  and  that  would  be  uniform  all  over  the  country ; but 
by  the  plan  now  adopted  the  practical  effect  is  to  make  a discrimina- 
tion in  favor  of  the  New-York  importer  of  9 per  cent,  or  what- 
ever ihay  be  the  difference  between  the  rate  fixed  for  these  certifi- 
cates and  the  market  value  of  gold.  Your  memoralists,  therefore,  sub- 
mit whether  this  is  not  directly  in  contravention  of  the  9th  section 
of  the  1st  article  of  the  Constitution  of  the  United  States,  which  says, 
“ No  preference  shall  be  given,  by  any  regulation  of  commerce  or  reve- 
nue, to  the  ports  of  any  State  over  those  of  another.” 

It  can  never  be  said  truthfully,  that  these  certificates  can  be  purchased 
in  New-York  for  use  in  other  places ; but  in  many  cases  this  is  imprac- 
ticable, and  instances  have  come  within  the  knowledge  of  your  memorial- 
ists where  importers  in  Boston  have  been  obliged  to  pay  ajarge  per  cent- 
age  for  gold  above  the  rate  charged  to  the  New-York  importer  for  the 
certificate,  thus  making  a considerable  discrimination  in  fovor  of  that 
city  over  our  own.  There  being  but  one  place  in  the  city  of  New-York 
where  these  certificates  are  issued,  your  memorialists  have  heard  of  in- 
stances where  persons  have  spent  several  hours,  for  three  successive  days, 
without  being  able  to  obtain  them.  This  delay  almost  precludes  the  Bos- 
ton importer,  who  at  times  requires  the  immediate  use  of  his  goods,  and 
who  could  obtain  his  certificates  from  the  Treasurer  in  this  city  in  a very 
short  time. 

And  your  memorialists  have  looked  in  vain  for  any  reasonable  ground 
for  this  discrimination.  They  have  learned  that  in  a representation  of  the 
facts  to  the  Honorable  Secretary  of  the  Treasury,  he  replied:  “If  the 
issue  of  these  certificates  were  authorized  by  any  other  points  than  Ncw- 
York,  the  government  would  be  under  the  necessity  of  transporting  gold 
from  New-York  to  such  points  for  redemption,  thus  involving  an  expense 
not  contemplated  by  law.”  What  the  Honorable  Secretary  means  by 
“ transporting  gold  for’redemption”  your  memorialists  do  not  understand. 
They  presume  it  is  not  the  intention  of  the  government  to  redeem  these 
certificates  in  gold.  But  for  whatever  purpose  it  may  be  necessary  to 
place  gold  in  Boston,  is  the  difficulty  obviated  by  procuring  these  certifi- 
cates in  New-York?  That  would  not  place  gold  in  Boston,  unless  the 
fact  of  the  obstacle  in  the  way  of  the  Boston  importer  procuring  cer- 
tificates should  compel  him  to  purchase  the  gold ; but  this  would  so 
clearly  be  giving  a preference  by  a regulation  of  revenue  to  the  ports  of 
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one  State  over  those  of  another,  that  it  could  not  be  the  intention  of  the 
government.  If  it  be  tl  an  expense  not  contemplated  by  law”  and  if  on 
that  ground  the  Honorable  Secretary  refuses  to  allow  the  issue  of  cer- 
tificates in  Boston,  why  should  not  the  same  scruples  cause  him  to  refuse 
the  use  in  Boston,  of  certificates  issued  in  New-York?  The  fact  that 
they  bear  date  in  New-York,  and  have  Mr.  Cisco’s  name  attached,  in- 
stead of  Boston,  with  that  of  Mr.  Chandler,  does  not  place  the  specie 
here  free  of  charge ; the  same  “ expense  not  contemplated  by  law”  would 
be  incurred  to  transport  the  specie,  the  place  of  which  had  been  taken 
by  Mr.  Cisco’s  certificate  as  for  that  for  which  Mr.  Chandlbr’s  is  used. 

The  expense  of  transporting  specie  from  New-York  to  Boston  is  only 
50  cents  on  each  $1,000;  the  loss  to  the  Boston  importer,  by  being  ob- 
liged. to  purchase  gold,  is  sometimes  as  high  as  $90  on  each  $1,000 ; and 
if  the  expense  be  the  only  reason,  why  not  allow  the  issue  of  certificates 
in  Boston,  adding  50  cents  per  $1,000  to  the  price,  to  cover  the  expen- 
diture i 

Your  memorialists  claim  for  the  citizens  of  Massachusetts  equal  painotr 
ism,  equal  zeal  in  sustaining  the  government,  equal  wnfingness  to  poor 
blood  and  treasure  in  putting  down  this  accursed  rebellion,  as  can  be  fooou 
in  any  other  portion  of  the  Union.  The  banks  of  Boston,  in  the  dar 
days  at  the  beginning  of  the  war,  came  forward  as  promptly  as  did  those 
of  any  other  place  to  sustain  the  government,  although  they  expected 
that  time  to  do  so  at  much  loss  and  inconvenience.  The  soldiers  o 
Massachusetts  were  as  promptly  in  Washington  for  its  defence  as  were 
those  of  any  other  State,  and  your  memoralists  think  that  the  history  o 
the  rebellion  will  show  they  have  fought  as  valiantly  as  any ; they  w 
therefore,  as  the  just  right  of  the  citizens  of  this  State,  that  e^na^me^j 
should  be  taken  by  the  government  toward  them.  And  your  mem 
ists  are  most  happy  to  believe,  that  if  the  Honorable  Secretary  wnH 
at  the  actual  working  of  the  system,  he  will  concur  with  the  Board 
Trade,  and  make  such  modifications  of  the  existing  regulations  as 
promote  the  end  desired  to  be  attained.  Asking  your  kind  atten  o 
this  matter,  we  have  the  honor  to  subscribe  ourselves, 

Very  respectfully,  your  obedient  servants, 

Charles  G.  Nazro, 

Albert  A.  Cobb, 

Committee  of  Board  of  Trad a 

Mr.  Charles  B.  Hall,  who  was  on  the  committee,  was 
time  of  drawing  the  memorial,  and  his  name  was  not  added. 


XIH.  Gold  Coirs.  . . eQ 

One  hundred  and  two  gold  coins,  of  the  15th  centajy,  have  Jos  . 
found  in  pulling  down  an  old  house,  at  Saint  Pol-de-Leon,  ( 

These  pieces  were- struck,  some  at  Nantes  and  some  atRenu^  ^ 
bear  the  effigy  of  Francis,  Duke  of  Brittany,  in  armor,  on  ^ 
with  the  inscription,  Francisous  Dei  Gratia  Britanum  ovx,  ^ 
verse  is  a cross  on  an  ermine  field,  with  the  words,  Deus,  in  ^ aj]  ara 
meum  intends.  Each  coin  is  of  the  size  of  a two-franc  PJ^e* 
in  a good  state  of  preservation. — London  Times , Sept.  24,  lo 
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: <2i  XIV.  Table  showing  the  Value  of  Currency  as  compand  with 
:^7J  Gold. 


When  Gold 

The  discount  on  V. 

$100  in  Cur- 

When Gold  is  The  discount  on  TT. 

$100  in  Cur- 

Z&- 

it  *old  for 

& Legal  Tender 

rency  wiU 

sold  for  Cur*  & Legal  Tender 

rency  will 

Currency  at 

Currency  is 

"buy  in  Cold 

rency  at 

Currency  is 

buy  in  Gold 

105  00 

4.77 

per  cent. 

$95  28  . 

. 210  00 

..  52.38 

per  cent 

$47  62 

110  00 

9.10 

tt 

90  90  . 

. 215  00 
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tt 

46  51 

115  00 

18.05 

it 

86  95  . 
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a 

45  45 

120  00 

16.67 

tt 

83  33  . 

. 225  00 

..  65.56 

a 

44  44 

125  00 

20.00 

a 

80  00  . 

. 230  00 

..  56.52 

it 

48  48 

- •* 

180  00 

28.08 

a 

76  92  . 

. 240  00 

..  68.83 

tt 

41  67 

.1$ 

136  00 

25.98 

it 

74  07  . 

. 260  00 

..  60.00 

it 

40  00 

140  00 

28.58 

tt 

71  42  . 

• 260  00 

..  61.54 

tt 

88  46 

-•// 

145  00 

81.04 

a 

68  96  . 

. 270  00 

..  62.96 

tt 

37  04 

150  00 

83.84 

a 

66  66  . 

. 280  00 

..  64.29 

tt 

35  71 

; .£• 

165  00 

85.49 

it 

64  61  . 

. 290  00 

..  65.52 

tt 

84  48 

£'■ 

160  00 

87.60 

u 

62  50  . 

. 300  00 

..  66.67 

tt 

33  33 

i .2 

165  00 

89.40 

u 

60  60  . 

. 400  00 

..  75.00 

a 

25  00 

170  00 

41.18 

a 

58  82  . 

. 500  00 

..  80.00 

it 

20  00 

175  00 

42.86 

a 

57  14  . 

. 600  00 

..  83.34 

it 

16  66 

180  00 

44.45 

a* 

65  55  . 

. 700  00 

..  86.71 

tt 

14  29 

-ri 

185  00 

45.95 

a 

54  05  . 

. 800  00 

..  87.50 

ts 

12  50 

•jj 

190  00 

47.87 

u 

52  68  . 

. 900  00 

..  88.89 

tt 

11  11 

195  00 

48.72 

tt 

51  28  . 

. 1,000  00 

..  90.00 

tt 

10  00 

.*-1 

200  00 

50.00 

tt 

60  00  . 

. 6,000  00 

. . -98.00 

tt 

2 00 

r > / 

205  00 

61.22 

tt 

48  78  . 

.10,000  00 

..  99.00 

tt 

1 00 

XV.  Gold  in  Asia. 

New  gold  diggings  have  been  found  lately  in  Borneo,  which  are  believed 
to  be  richer  than  those  of  California  and  Australia.  They  were  discovered 
by  Chinese,  who  had  returned  from  those  countries.  Many  thousands 
of  Chinese  were  flocking  there.  Some  sixty  or  seventy  Europeans  and 
Americans  went  there  too,  and  set  themselves  up  as  masters  of  the 
miners,  who  had  to  give  up  all  the  gold  found  for  a mere  nominal  price. 
At  last  accounts  an  English  man-of-war  had  gone  there  to  restore  order, 
and  to  protect  the  miners.  The  news  of  these  discoveries  had  already 
spread  over  the  Indian  Archipelago  and  to  the  shores  of  China,  whence  * 
great  multitude^  started  to  join  their  countrymen. 

The  Rebel  Loan  in  France.— The  Civil  Tribunal  of  the  Seine  has  just  given  judg- 
ment in  an  action  brought  by  MM.  Erlanger  A Co.,  bankers,  of  Paris,  against  M. 
Carteret,  to  recover  a sum  of  10,000  francs,  advanced  to  him  on  the  28d  of  Feb- 
ruary, 1868.  The  plaintiffs  grounded  their  demand  on  a receipt  signed  by  Carteret 
in  the  following  terms:  41 1 acknowledge  having  received  from  M.  Erlanger  the 
sum  of  10,000  francs,  payable  whenever  demanded.”  The  defendant  pleaded  that, 
instead  of  being  the  debtor,  he  was  really  the  creditor  of  Erlanger  <fc  Co.  for  the 
sum  of  1,876,000  francs,  due  to  him  as  commission  for  having  procured  them  the 
negotiation  in  London  of  the  loan  of  76,000,000  for  the  Confederate  States  of 
America,  by  which  Erlanger  Sl  Co.  had  cleared  18,600,000  francs,  and  that  the 
10,000  francs  was  only  the  first  instalment  of  the  commission ; besides,  it  waa  alto- 
gether contrary  to  banking  usages  to  make  advances  on  a mere  receipt  He  also 
stated  that  a suit  was  now  pending  before  the  English  courts  for  the  recovery  of 
% his  commission,  and  that  he  had  given  the  receipt  in  question  because  the  money 
was  advanced  before  it  was  absolutely  certain  that  the  arrangements  for  the  loan 
would  be  brought  to  a satisfactory  conclusion. 
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BANK  BONDS. 

The  annexed  form  of  a bond,  to  be  given  by  bank  cashiers  and  other 
officers,  has  been  submitted  to  professional  scrutiny,  and  is  approved  of 
and  used  in  the  city  of  New-York : 

Know  all  hen  by  these  presents,  that are  held  and 

firmly  bound  unto  the  . . . . . Bank,  in  the  snm  of 

dollars,  lawful  money  of  the  United  States  of  America,  to  be  paid  to  the 

said  The Bank,  its  successors  or  assigns ; for  which  pay- 

ment,  well  and  truly  to  be  made,  we  bind  ourselves,  jointly  and  severally, 
our  and  each  of  our  several  pnd  respective  heirs,  executors,  administra- 
tors and  assigns,  firmly  by  these  presents. 

Sealed  with  our  seals.  Dated  this day  of ® 

year  one  thousand  eight  hundred  and  sixty  .....  . 

The  condition  of  the  above  obligation  is  such,  that  whereas  the  abort 

bounden  has  been  appointed  ( cashier  or  toUtr)  in  the 

said  The  ..••••••  ........  Bank,  and  whereas  the  said  The  •••••••• 

• Bank,  its  president  or  cashier,  may  at  any  time  hereafter,  and 

from  time  to  time,  assign  to  the  said  above  bounden •\l 

different  office,  place  or  clerkship  in  the  said  bank,  or  may  assign  to  m 
from  time  to  time  other  and  additional  duties ; and  whereas  it  i9  hereby 
agreed  between  all  the  parties  to  this  bond  or  obligation,  that  the  sai 

The . . . Bank,  and  its  successors,  and  its  president  or 

cashier,  should  have  and  shall  have,  the  right  and  liberty  fronr  Umc  w 
time,  and  at  any  time  after  the  date  hereof,  to  appoint  or  direct  the  sai 

bounden  to  hold,  occupy  or  perform  the  duties  of  any 

office  or  clerkship  in  said  bank,  other  than  the  ordinary  duties  pertamm? 
to  the  office  or  clerkship  above  specified ; and  may  so  direct  or  app°in 
without  notice  to  either  of  the  obligors  above  named : 

4 Now,  therefore,  the  condition  of  the  above  obligation  is  such,  that 

the  above  bounden  shall  well,  truly  and  faithfully  p^0  ^ 

all  the  duties  assigned  to,  and  trust  reposed  in  him,  as  & ;/'* 

the  said  The Bank,  so  long  as  he  shall  continu 

act  in  that  capacity ; and  if  the  above  bonnden ^ 

well,  truly  and  faithfully  perform  the  duties  of  any  and  every  °fher  0 
clerkship  or  employment  to  which  he  may  be  assignedorappointe 
time  to  time  hereafter,  in  or  by  said  bank ; and  if  the  said  above  uou 

• • shall  also  well,  truly  and  faithfully  perform  all  suefi 

duties  as  shall  or  may  be,  from  time  to  time,  hereafter  assigned 
by  said  bank,  or  by  its  president  or  cashier,  or  which  may  D ^ 
taken  by  him  in  relation  to  said  bank,  its  business  or  affine 
above  obligation  to  be  void,  otherwise  to  be  and  remain  in  n* 
virtue  and  effect. 

Sealed  and  delivered  in  presence  of  ' 
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NEW  LAWS  OF  THE  STATE  OF  NEW-YOBK. 

the^bllowin^-aCt8  *>888ed  by  tte  %islatare»  at  the  session  of  1864,  are 

1°.  To  authorize  the  Rochester  City  Bank  to  reduce  its  capital  stock 
and  other  purposes.  r 9 

f?'  -*v?  “thorize  the  city  of  Syracuse  to  borrow  money,  and  to  issue 
the  bonds  of  the  city  for  the  same. 

73.  To  authorize  the  town  of  Cherry  Valley,  in  the  county  of  Otsego 
to  issue  bonds,  and  to  subscribe  to  the  capital  stock  of  a rail-road  from 
the  Tillage  of  Cherry  Valley,  in  said  town  of  Cherry  Valley,  to  the  Cen- 
, .ad,  ln  the  town  of  Palatine,  in  the  county  of  Montgomery. 

129.  To  incorporate  the  Staten  Island  Savings  Bank. 

167,  Authorizing  the  German  Savings  Bank,  in  the  city  of  New- 

xork,  to  receive  a larger  amount  of  deposits  than  three  millions  of 
dollars.  * 

To  amend  an  act,  entitled  “ An  act  to  incorporate  a company  for 
the  safe  keeping  and  delivery  of  valuable  packages  and  property  by 
means  of  fire  and  burglar-proof  safes,  to  be  located  In  New-York,”  passed 
Apnl  15,  1861.  r 

pany9’  T°  incorporate  the  New*York  Guaranty  and  Indemnity  Corn- 

193.  To  authorize  the  Blosburgh  and  Corning  Rail-Road  Company  to 
reduce  number  of  directors  and  to  increase  capital  stock. 

209.  .To  authorize  the  Farmers  and  Mechanics’  Bank  of  Rochester  to 
reduce  its  capital  stock. 

212.  To  incorporate  the  Mutual  Savings  Bank  of  Auburn. 

297.  To  authorize  the  City  of  Brooklyn  to  issue  bonds  and  raise 
money  for  certain  purposes. 

323.  To  incorporate  the  Greenpoint  and  Williamsburgh  Rail-Road 
Company. 


Eablt  Banking  in  Europb.— In  Mr.  Ticknor’s  “History  of  Spanish  Literature" 
(published  by  Messrs.  Tioknor  <fc  Fields,  Boston,  1868,)  VoL  HL,  p.  816,  he  thus 
alludes  to  the  first  bank  established  in  Spain,  about  the  year  1401 : 

“Commercial  and  political  relations  still  further  promoted  a free 
of  the  manners  and  literature  of  Italy  to  Spain.  Barcelona,  long  the  seat  of  a cul- 
tivated court — a city  whose  liberal  institutions  gave  birth  to  the  first  bank  of  ex- 
change, and  demanded  the  first  commercial  code  of  modem  times had,  from  the 

days  of  James  the  Conqueror,  exercised  a sensible  influence  round  the  shores  of  the 
Mediterranean,  and  came  into  successful  competition  with  the  enterprise  of  Pisa  and 
Genoa,  even  in  the  ports  of  Italy.  The  knowledge  and  refinement  brought  back  by 
its  ships,  joined  to  the  spirit  of  commercial  adventure  that  sent  them  forth,  rendered 
Barcelona,  therefore,  in  the  thirteenth,  fourteenth  and  fifteenth  centuries,  one  of  the 
most  magnificent  cities  in  Europe,  and  carried  its  influence  not  only  quite  through  the 
, kingdoms  of  Arragon  and  Valencia,  of  which  it  was,  in  many  respects,  the  capital 
bnt  into  the  neighboring  kingdom  of  Castile,  with  which  that  of  Arragon  was.  during 
much  of  this  period,  intimately  connected.” 
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FOREIGN  BANKS  AND  FINANCES. 

L The  Mexican  Loan.  IL  French  Government  Expenses.  DL  Ik 
French  Budget.  IV.  Commercial  Enterprises.  V.  The  Sm 
Banks.  VI.  The  Irish  Banks.  VII.  The  Bank  of  England  ad 
the  Clearing  Souse.  V1LL  The  Bank  of  France. 


The  prominent  feature  of  the  Paris  and  London  markets  for  April 
the  negotiation  of  the  Mexican  loan.  According  to  a letter  from 
to  the  London  Economist,  the  Credit  Mobilier  is  to  take  cbsigeo* 
Paris,  whilst  Messrs.  Glvn,  Mills  <fe  Co.  and  the  International  Comp? 
make  it  at  London.  The  whole  amonnt  of  the  loan  will  be  iso 
once.  The  price  is  to  be  63  francs,  and  13  francs  are  to  be  paw  on 
scribing;  the  rest  in  instalments,  payable  in  June,  August,  Octo  , 
cember  and  February,  discount  at  6 per  cent,  being  allowed  or  pq 
ments  in  advance.  If  the  subscriptions,  as  is  almost  certain,^® 
amount  to  be  issued,  they  will  be  reduced  pro  rata.  < In  addition 
Credit  Mobilier  at  Paris,  subscriptions  are  to  be  received  by  aU “ 
cies  of  that  establishment  in  the  provinces ; also  by  all  the  eorrwp^ 
ents  in  the  country  of  the  Credit  Foncier;  and  at  Turin, 
can  be  made  in  the  Italian  Mobilier ; at  Amsterdam,  by  the 
erale  de  Commerce.  It  would  be  impossible  to  present  to  too  r ^ 
any  affair  enjoying  more  powerful  patronage  than  this  Mexican  ^ ^ 
is  in  good  hands  at  London ; whilst  as  to  France,  the  co-opera* 
of  the  two  great  establishments  of  the  Credit  Mobilier  and  . ^ f 

Foncier,  ensure  it  not  only  the  most  brilliant,  but  the  most  i^iy 
cess;  for,  whilst  the  influence  of  the  former  will  bring  it 1 . the 
into  high  favor  at  the  Bourse,  the  latter  will  place  it within r- nrcstments 
people  of  small  fortunes  residing  in  the  country,  who  sees  ^ 
which  are  both  profitable  and  safe.  The  Credit  Foncier  pos> 
liar  facilities  for  doing  this;  for,  not  only  are  its  agents  sea  er8|0f 

the  country,  but  it  will  receive  the  assistance  of  the  Receive  j,y 
Taxes,  who  are  very  influential.  It,  besides,  is  held  m nig  ^ 
petty  investors,  as  is  proved  by  the  fact,  that  it  has  wit  . mil- 
ease  obtained  subscriptions  to  its  own  bonds  to  the  amoun 
lions  of  francs.  , . ,n  v.  one  of  4* 

The  French  subscription  to  the  new  loan  bids  fair  t and  that  i» 
most  brilliant  operations  of  which  this  country  can  boas  . ^ ^ |*ts 
saying  a great  deal,  seeing  the  really  extraordinary  SUCC£^I  paris  the  s°b" 
years  great  provincial  speculations  have  attained  here.  n0t  few® 

scriptions  are  received  by  the  Credit  Mobilier ; and  evety  monty 
than  from  three  to  four  thousand  persons  have  besieged  i QOt  only 
in  hand.  In  the  provinces,  where  the  subscriptions  are  ^ pond®i 
by  the  agents  of  that  establishment  but  by  those  of  tne 
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and  where  even  the  Receivers-General  of  Taxes  are,  bv  direction  of 
government,  giving  every  assistance  they  can  to  the  operation,  the  wish 
to  subscribe  has  been  as  great  as  at  Paris.  As  was  to  be  foreseen  there 

a^rtt^at8PfC?ti0n  °n  **  f °Ur8e ’ and  the  l0“  ha*  commanded 
-t  r * Premium,  about  the  same  as  that  at  London,  in  spite  of  the  efforts 

i :.L  made  by  certain  persons  from  interested  motives  to  run  it  down. 


•*  is- 

ftfc 


few* 

•jsS 

st# 


IL  French  Government  Expenses. 

The  French  budget,  presented  by  M.  Fould,  puts  down  the  ordinary 
expenses  of  1805  at  1, *99, 804, 062  francs,  the  extraordinary  at  108, *20, 000 
,fckTke  “““«?*•  k-oeirng  off  item,  here  and  S 

I’m  “ "““r-  tb»'  ,tbe  f°«°«  “hull  he  reduced  to 

1/792,874,000  francs;  and  the  latter  be  increased  to  118,852,000  francs. 

^9<tT/i8nnnndfineaD8  °S  0^o^Ila,7  ^udSefc  are  8et  down  by  it  at 

1,793, 751,00°  francs,  which  are  8*0,000  francs  more  than  the  expenses : 
of  the  extraordinary,  113,950,000  francs,  making  98,000  francs  more, 
ine  two  budgets  stand  thus: 

Ordinary  Receipts £71,^60,000  — $368,760,000  — francs,  1,993,760,000 

Expenses,.. . . 71,714,900  . . 866,674,600  . . “ 1,992,872,600 

Extraordinary— Receipts,  4,768,000..  28,790,000..  » 118  960000 

EiPC1*68 4,764,000  ..  23,770,000  ..  “ llS.SSO/HX) 


t nvB?  !h,e  crdmary  budget  is  meant  the  expenses  which  are  considered 
n-  absolutely  indispensable,  and  the  means  of  providing  for  the  same.  Bv 
: J f^aordinarjr  budget,  the  expenses  which,  though  desirable,  are  not  ob- 
f “gatory,  and  the  ways  and  means  of  providing  for  them. 

*1  u r 6 C0mi“*^e  make  some  observations  which  are  worthy  of  notice. 
iP  It,  for  example,  congratulates  the  government  and  the  country  on  being 
jf  about  to  be  rid  of  the  Mexican  expedition,  and  expresses  a “ strong  wish 
it  that  the  necessity  of  avenging  the  honor  of  the  flag,  or  of  protecting  the 
4 national  interests,  will  not  require  any  more  such  enterprises.”  It  dwells 
fi  on  the  heavy  charges  which  the  guarantee  of  interest  given  to  railway 
it  companies  will  cast  on  the  country,  13,500,000  francs  from  next  year 
i and  about  33,000,000  francs  in  following  years.  Referring  to  the  situa- 
i turn  of  Europe,  it  declares,  that  “France  heartily  desires  the  maintenance 
l of  peace,  though  not  dreading  war and  it  “ thanks  God  ” that  the  gov- 
i ernment  is  able  to  say,  that  it  sees  “ no  necessity  for  war.” 


UL  French  Budgets. 

French  budgets  are  very  complicated.  They  consist  of  three  divis- 
ions 1.  The  budget,  properly  so  called,  presented  by  the  Minister  of 
Finance  before  the  beginning  of  the  financial  year;  2.  Supplementary 
credits  granted  by  law  in  the  course  of  the  year;  and  8.  The  corrected 
budget,  containing  those  supplementary  credits  and  other  new  ones. 
The  “ corrected  budget,”  for  1864,  has  just  been  sent  to  the  Corps  Le-" 
gislatif.  It  puts  down  the  ordinary  additional  expenses  at  28,638,591 
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francs;  the  extraordinary  at  111,813,332  franca.  In  the  former  it® 
10,690,044  francs  figure  for  three  quarters’  dividends  on  thenevloa 
of  315,000,000  francs;  2,489,847  francs  for  the  Marine  departawt; 
1,179,940  francs  for  the  War  department;  5,31 2,600  francs  for  the  MinwiJ 
of  Finance,  “ for  expenses  of  the  Treasury,  and  of  a financial  mission  t* 
Mexico,  and  for  discounts  and  expenses  of  the  new  loan;”  the  rat  to 
other  ministries.  In  the  extraordinary  budget,  the  two  principal  it® 
are  57,065,780  francs  to  the  Ministry  of  War,  and  52,403,839  franc* » 
the  Ministry  of  Marine ; the  rest  to  the  Ministries  of  the  Interior  and 
Agriculture.  “ It  is  hardly  necessary  to  observe,”  says  the  reportot 
Council  of  State  on  the  corrected  budget,  “that  the  principal  canee 
the  expenses  of  the  War  and  Marine  departments  is  the  expedition 
Mexico.”  . 

The  budget,  having  set  forth  the  additional  expenses,  mam 
the  additional  resources  provided.  Thus,  as  a set-off  to  the  ordiaW 
penses,  it  records  55,320,172  francs  of  resources;  of  v bicb h > 
francs,  the  surplus  of  receipts  in  the  primitive  budget,  sna  9|i  * 
francs  from  supplementary  ways  and  means ; in  the  latter  item,  3J,  ’ 
francs,  figuring  for  an  estimated  increase  in  the  yield  of  w ^ 
indirect  taxes,  and  15,000,000  francs  as  a levy  from  the  last  ^ 
presence  of  the  extraordinary  expenses,  these  extraordinary  KCip ^ 
inscribed : Surplus  of  the  extraordinary  budget,  2,540,236  inn  , 
mated  surplus  from  the  ordinary  budget,  66,681,581  francs;  an  jfo 
mentary  ways  and  means,  5,080,000  francs.  The  last  item  ®ons  . 
addition  of  3,000,000  francs  to  the  7,000,000  francs  originally  'P- 
for  the  indemnity  from  China,  which  addition,  it  is  intimated,  ^ 
be  able  to  pay;  1,080,000  francs  on  account  of  the  1”d.eID.u,orb 
Cochin  China ; and  1 ,000,000  francs  from  the  fund  set  apart  *or 
for  preventing  the  inundations  of  towns.  The  total  of  fonts 

iPffifW  fi4.am.8l7  francs,  and  thev  are  47, 51V  . . l. 


sources  are,  therefore,  64,301,817  francs,  and  they  i 
less  than  the  111,813,332  francs  of  expenses.  How  is  this  0. 
made  up?  The  report  already  quoted  answers:  . !j.e course ^ 
penses  will  be  covered  by  means  of  sums  to  be  received  in  ^ 
1864  in  virtue  of  a treaty  concluded  with  the  ^e.^!caD{;|e  ^ired 
The  government  is  authorized  in  supposing  that  it  will  .D0  ■ wioW 
in  its  expectations.”  The  report  adds  that,  from  political  ® fot  ^ 
the  government  does  not  think  itself  justified  in  mftKing  ^ do  *° 
present  on  what  its  hopes  are  based,  but  that  it  hopes  to  f 
before  the  corrected  budget  is  discussed  in  the  Corps  Leg 


IV.  COMMERCIAL  ENTERPRISES. 

The  Emperor’s  decree,  authorizing  the  “ Soci6t6  Generate  poQj^  ^ ^ 
le  developpement  du  Commerce  et  de  ITndustrie  e“  .’nywill^ 
appeared,  but  it  will  not  much  longer  be  delayed.  I he  rpj,fl  text*" 
able  to  commence  operations  immediately  after  it  is  # Dotaiy  t# 

the  declaration  made  by  its  founders,  on  appearing  he  ^ ^ the 

draw  up  the  statutes,  has  been  published. . It  is -to  th  the 

Company  has  been  formed  because  experience  h® 
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— wUMIlUUVU)  ailu  promote  toe  development  of 

such  enterprises  by  giving  them  the  support  of  its  credit  and  the  guaran- 

S!t°f  lt?Ic.<?ntro1  They  further  declare,  that,  in  order  to  satisfy  com- 
tb  p,eteY  811  tb?  ,wanta  of  the  situation,  “it  will  undertake  not  only  all  the 
operators  which  are  within  the  ordinary  domain  of  institutions  **  — j:* 
but  will  facilitate  by  its  co-operation  all  the  great  works  of  pub' 
vate  utility,  and  will  negotiate  all  financial  operations  having  for  their 
object  to  increase  the  productive  forces  of  the  country,  and  to  extend  in- 
ternational commerce.’’ 


* 

'i0 

a® 


S' 

Jfr 
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V.  Thb  Scotch  Banks,  April,  1864. 


, Summary  of  the  amount  of  bank  notes  authorized  by  law  to  be  issued 
4 k i 6 8eve.ral  banks.  °f  issue  in  Scotland,  and  the  average  amount  of 
ii  ootes  in  circulation,  and  of  coin  held,  during  the  four  weeks  ending 
**  Saturday,  the  2d  day  of  AprU,  1864 : S 


*;  Name  and  Title.  

tS  Bank  of  Scotland, £300,486 

ti  Royal  Bank  of  Scotland, 216,461 

j British  Linen  Company, 438,024 

I Commercial  Bank  of  Scotland,. 814,880 

National  Bank  of  Scotland, 297,024 

1 Union  Bank  of  Scotland, 464,846 

Aberdeen  Town  and  County  Banking  Co., . . 10,133 

North  of  Scotland  Banking  Company, 164,319 

Dundee  Banking  Company 

Clydesdale  Banking  Company, 214,821 

Citv  of  Glasgow  Bank 12,912 

Caledonian  Banking  Company, 63,434 

Central  Bank  of  Scotland, 42,933 


Authorised 

Average 

Circulation. 

Circulation. 

£300,486  .. 

£ 429,326 

216,461  .. 

462,631 

438,024  .. 

488,646 

814,880  .. 

488,940 

297,024  .. 

414,692 

464,846  .. 

688,693 

70,133  .. 

124,278 

154,319  .. 

187,822 

214,821  .. 

836*806 

12,912  .. 

843,146 

63,434  .. 

68,619 

42,933  .. 

49,346 

.Average 
Ooin  held. 

£ 268,811 
880,988 
268,119 
261,898 
261,424 
264,433 
62,814 
11,866 

141*816 

806,912 

86,046 

21,689 


VL  Thb  Bank  of  England  and  thb  Clearing  Hocsb. 

From  the  London  Economist,  AprU , 1864. 

Hitherto  the  Clearing  House  of  the  London  bankers  has  included  only 
a majority  of  the  private  and  joint-stock  banks.  The  Bank  of  England 
has  carried  on  its  exchanges  with  the  bankers,  private  and  joint-stock, 
by  means  of  a separate  collection  and  settlement  with  each.  In  point  of 
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fact,  the  Bank  of  England,  so  far  as  its  own  operations  were  concerned, 
has  ignored  the  existence  'of  the  Clearing  House,  or  nearly  so.  Ysnoffi 
causes  have  contributed  to  this  result.  Practical  reasons  of  usage  m 
convenience  have  had  much  to  do  with  it,  and  there  have  toowj 
considerations  which,  it  is  probable,  fully  justified  the  Bank  of  fog®1 
and  the  Clearing  bankers  in  persevering  in  the  old  mode  of  adjust®? 
their  daily  demands  on  each  other.  ... 

It  has  now  appeared,  hpwever,  to  the  Bank  Court,  influenced,  it  is » 
lieved,  to  a great  extent  by  the  views  of  the  present  Governor,  that  IK 
time  has  come,  when  it  will  be  for  the  interest  of  the  hanking  con®”' 
nity  and  for  the  convenience  of  the  public,  for  the  Bank  of 
become  a member  of  the  Clearing  House,  and  to  be  represented  c 
daily  in  the  usual  way  by  a staff  of  clerkB  sufficient  to  effect  the 
clearing  in  accordance  with  the  established  rules.  , 

At  present  the  Bank  of  England  effects  with  each  banker  a 
twice  a day  of  the  demands  it  may  have  upon  the  banker,  and 
tlements  are  accomplished  by  collecting  clerks  taking  presented 
Under  the  future  plan,  the  Bank  of  England  will  save  jtael 
bankers  the  trouble  and  delay  of  these  bi-daily  settlements,  J® 
the  one  hand  pass  into  the  Clearing  House  all  the  “articles  it n 
ceive,  and  obtain  from  the  Clearing  House  all  the  “articles  i 
pay,  discharging  or  receiving  at  the  end  of  the  day  the  b“8D , 
or  for  it,  (the  bank,)  as  the  case  may  be,  and  by  a simple  tran 

in  the  Clearing  House  account  kept  by  itself.  # rtnnnblic 
The  simplification  is  one  of  detail,  and  it  will  not  influence  1* 
in  any  appreciable  degree,  but  it  brings  one  degree  nearer  ^ 
the  machinery  of  banking  facilities  now  existing  in  , Ae  for 

very  long  ago  that  the  Clearing  House  differences,  at  the  ®nd,  ^^5 
were  settled  in  bank  notes.  But  the  risk  and  trouble  of  ba>  ^ 

found  tq  be  considerable,  and  for  a long  time  past  all  dine  " 

to  another  at  the  . “jt 


been  paid  by  transfers  from  one  account 
land.  Bank  notes  and  coin  may  be  said  to  have  now  no  01 

the  Clearing  House.  . , . ..  r^don  corn* 

The  plan  of  clearing  the  country  checks  through  the  . jj  DOf 

pondence  of  the  country  banks  has  also  answered  very  w > eonntry 
folly  established.  To  a large  extent  it  gives  to  the  custom  ^ 
banks  the  facilities  of  a London  banking  account,  and  saves 
risk  and  expense  to  all  parties.  , pcononiie5^ 

The  general  effect  of  all  these  refinements,  rapidities  g0(j  jjflu- 
banking  practice  is  to  reduce  more  and  more  the  ^ moving 

ence  of  that  which  used  to  be  anxiously  watched  as  ^ c^c11j- 

power  of  the  money  market,  namely,  the  amount  of  of 

tion  of  the  Bank  of  England  and  the  country  banks,  i , o„essjvo  for 
the  Bank  of  England  has  been  stationary  or  slightly  r 1^  and  pop0" 
some  years  past,  notwithstanding  the  increase  of  trade,  gn(j 
lation ; and  the  circulation  of  the  country  banks  of  hng^  autLorities 
may  be  said  to  be  in  gradual  process  of  extinction.  ^ cnrrei>cy 
even  of  the  famous  system  of  monetary  philosophy,  know  ^ circnla- 
principle,  no  longer  insist  upon  the  variations  of  the  d» 
tion  as  the  symptoms  to  be  chiefly  regarded. 
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V1L  The  Ibish  Bakes,  April,  1864. 

The  following  are  the  official  retains  of  the  Irish  banks  of  issue  for 
the  four  weeks  ending  2d  April : 


Average  Circulation, 


a 


& 

\t 

* 

0 

't 


Circulation 

authorined. 

The  Bank  of  Ireland^. . . ..  •£  3,788,428 

The  Provincial  Bank, 927,667 

The J^elfast  Banking  Co.,...  281,611 

The%orthern  Banking  Co.,.  243,440 

The  Ulster  Banking  Co., , . ..  811,079 

The  National  Bank, 862,269 


The  Belfast  Banking  Company, 

rm_  _ -vr ± i n* 


£5  and 
upward*. 

Under  £6. 

Total. 

^1,426,626  . . 

£1,000,600 

..£2,427,226 

• 406,965  . . 

463,277 

. . 869,242 

100,997  .. 

284,429 

. . 386,427 

82,178  .. 

246,639 

828,718 

132,817  . . 

289,824 

422,642 
..  1,100,197 

664,853  .. 

532,844 

HELD  DURING  MARCH,  1864. 

Gold. 

80ver. 

Total. 

.£410,816  . . 

£ 94,616 

..  £ 606,881 

. 316,023  .. 

67,086 

..  382,109 

. 151,060  .. 

29,486 

. . 180,647 

. 158,443  . . 

18,092 

. . 176,686 

. 120,791  .. 

36,217 

. . 167,009 

. 406,296  . . 

92,880 

..  498,175 

2 VIIL  The  Bake  op  Frakce. 

* 

> Among  the  extraordinary  features  of  the  exhibit  of  French  finances  is 
('  the  decreased  reserve  of  gold  held  by  the  Bank  of  France  in  April,  1864, 
i>  compared  with  1863.  The  leading  items  of  the  report  show  the  annexed 
* aggregates. 


< April,  1868.  April,  1861. 

» Capital, froncs,  182,600,000  ..  francs,  182,600,000 

Jircnlation, 776,180,000  . . 769,926,000 

i Deposits, 184,120,000  ..  183,700,000 

Treasury  Account,. 7 6,102,000  . . 49,808,000 

loin  on  hand, francs,  876,184,000  ..  francs,  219,820,000 

Commercial  bills,. 614,876,000  ..  648,670,000 

BankSkare8. — The  quotations  for  bank  shares  in  April  were  as  follows  : 

Par.  Market  price . 

Bank  of  France, 1.000  francs,  . . 8,296  @ 8,800  francs. 

Credit  Fonder...... 800  ••  1,280@  1,826 

Credit Mobilier 600  ••  1,047  @ 1,177 

Comptoir  d’Escompte, 600  ..  860  @ 867 
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THE  ENGLISH  MONEY  MARKET, 


Fob  Teh  Years.  % 


Wb  annex  from  the  London  Economist  a comparative  view  of  thetas 
of  England  returns,  the  bank  rat^of  discount,  the  price  of  Consols,  lie 
price  of  wheat,  and  the  leading  exchanges,  during  a period  of  fonr  jars, 
corresponding  with  the  close  of  April  and  in  1854: 


1861. 

Bank  Circulation, £18, 469,000  ..£10.712,000  . £11,666,000  ..AW  "“JJjJJjj 

Public  deposit** 1,767,000  ..  4,857,000  ..  6,684,000  ..  6,616,000  .. 

Other  deposits, 12,058,000  ..  12,604,000  ..  16,915,000  ..  14,786,000  .. 

Government  securities,  18,649,000  ..  10,272,000  ..  11,210,000  ..  12,051,000  ..  jV"Jj 

Other  securities, 14,886,000  ..  17,966,000  ..  17,714,000  .. 

Reserve  note*  and  eoin,  6,048,000  ..  7,752,000  ..  10,797,000  ..  W”1  " .,«oi 

Coin  and  bullion, 18,814,000  ..  18,116,000  ..  17,172,000  ..  1W™  " ' 

Bank  rate  of  discount,..  6 p.  c.  ..  6p.  c.  ..  2XJ».c.  ••  8#l),c'  " ^ 

Frteeof  Consols, 87 X ••  W ..  WK  ••  ****  ''  ^[4 

A v’agc  price  of  wheat,..  79a  lid.  ..  66s.  94  ..  57a  94  ..  ” g y 

Kxch.  on  Paris,  (short).  24  90  ..  25  12X  ••  *5  25  ..  ••  JU# 

“ Amsterdam,  do.,..  11  12X  ••  11  N>X  ••  1118  ••  1 " n ft 

“ Hamburg, 8 ma,...  18  4X  ..  18  6X  ..  18  8 ••  18  w 

In  the  corresponding  week  of  1854,  the  Dutch  Government 
a notice  forbidding  privateering.  Money  continued  to  be  easy 
don.  Propositions  for  the  issue  of  £6,000,000  exchequer  bon®i  R 
ble  at  the  expiration  of  four,  five  or  six  years,  had  been  pnbusn  ; 

government.  . . , , -nnrinued 

In  1860,  the  money  market  was  quiet,  the  arrivals  of  gom  ^ 
limited,  and  the  exchanges  were  falling  slightly.  The  spec  ^ 
of  the  directors  of  the  Union  bank  of  London  had  been 
proprietors  concerning  the  Publingeb  frauds.  _,fwi  ]n  the 

In  1861,  the  opening  of  hostilities  in  the  U.  S.  had  i wJJ;  * 
capture  of  Fort  Sumter  by  the  Confederate  forces.  1 ® y 0^ 
French  troops  from  Syria  was  expected.  Some  Greek  fai  wd 

red  at  Marseilles.  Some  further  arrests  had  been  macy  ® , pn9jji». 
the  colleges  in  that  city  and  at  Kalisch  bad  been  closed  V ^ foreign 


1863. 

.£11,413,000 
. 6,610,000 
, 14,766,000 
. 12,051,000 


18£87,000 
8XP.6 
9*K 
436.04 
2617V 
11 10 
18  IX 


tne  colleges  in  max.  city  »nu  ■ , w joreig11 

In  1862,  the  money  market  continued  easy,  and  sever  conlpetition 
loans  were  expected.  The  stock  markets  were  dull  from  ,ec^ea  in 
of  the  newly-created  foreign  securities.  Mexican  stoc 
consequence  of  the  receipt  of  unsatisfactory  news.  lUjj  ^ 

In  1863,  the  directors  of  the  bank  of  England  had 
of  discount  from  4 to  3£  per  cent.  Subscriptions  were  g ^ fori 
the  agencies  of  the  Imperial  Ottoman  bank  in  Londons  jD  ^ 

new  Turkish  6 per  cent  loan  of  £6,000,000  at  <2.  , 0f  the  Fed- 

Houses  of  Parliament  upon  the  conduct  of  some  commas... 
eral  cruisers  towards  British  traders  had  caused  a litt  e • 
William  of  Denmark  had  signified  his  acceptance  of 
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" BANK  ITEMS. 

Mutilated  Bank  Notes, — The  following  rules  have  been  adopted  respecting  the  re- 
ceipt  of  mutilated  circulating  notes  of  National  Banks,  at  the  office  of  the  Comp- 
& troller  of  the  Currency,  at  Washington : 

:!?  ^ First  These  notes  are  to  be  redeemed  by  the  banks  by  which  they  are  respect- 

ively  issued. 

j Second Mutilated  notes,  which  have  been  torn  or  defaced,  will  be  received, 
when  presented  by  the  bank  that  issued  them,  provided  all  the  fragments  are  re- 
i turned,  and  the  engravings  or  signatures  are  not  so  far  obliterated  that  it  cannot 
rj  be  determined  by  what  bank  the  notes  were  issued. 

i Third,  Fragments  should  be  redeemed  by  banks  in  full  only  when  accompanied 
jj  by  an  affidavit,  stating  the  cause  and  manner  of  mutilation,  and  that  the  missing 

$ part  of  the  note  is  totally  destroyed.  The  good  character  of  the  affiant  should  also 

vi  be  fully  vouched  for  by  the  officer  before  whom  the  affidavit  is  taken.  These  affi- 

jj  davits  must  be  forwarded  to  this  office,  with  the  fragments  to  which  they  relate,  in 

^ order  that  banks  presenting  such  parts  of  notes  may  obtain  credit  for  the  same.  . 

Fourth,  No  credit  will  be  given  to  banks  for  a note,  unless  at  least  one  half  thereof 
J is  returned,  and  an  equitable  deduction  will  be  made  for  such  parts  of  notes  as  may 
. be  missing. 

f,  Fifth,  Mutilated  notes  should  not  be  returned  to  this  office  in  less  sums  than  five 
hundred  dollars. 

The  New  United  States  Twenties  and  Fifties, — The  new  United  States  $20  and  $50 
Treasury  notes  have  made  their  appearance.  They  are  splendid  specimens  of  bank 
I note  engraving.  The  general  appearance  of  the  note  is  similar  to  that  of  the  fives 

f of  the  same  issue,  now  m common  circulation,  but  the  vignettes  and  engravings  are 

different.  The  twenties  bear  on  the  left  of  the  face  a picture  representing  the  spirit 
of  1776  and  the  fight  at  Lexington.  In  the  foreground  a brave  Massachusetts  girl 
kneels,  staunching  the  wounds  of  a dying  hero.  Behind  her,  a hardy  farmer  is  aim- 
ing a rifle  at  the  foe,  and  in  the  background  other  minute-men  are  busily  engaged 
in  the  skirmish.  On  the  right  is  d picture  emblematic  of  “Loyalty” — a goddess, 
beautiful  and  bright,  with  a coronal  of  stars  upon  her  forehead,  and  bearing  the 
'banner  of  beauty  and  glory  in  her  hands.  On  the  back  of  the  note  is  an  engraving, 
from  one  of  the  historic  paintings  in  the  Capitol  at  Washington,  representing  the 
baptism  of  Pocahontas.  The  left-hand  vignette  on  the  fifties  represents  Washing- 
ton crossing  the  Delaware,  in  an  open  boat,  in  midwinter — a scene  which  has  been 
immortalized  by  the  tongue  of  the  orator,  the  pen  of  the  historian,  the  pencil  of  the  * 
artist,  and  the  graver  of  the  workman.  An  emblematic  representation  of  '*  Victory,” 
as  it  appears  in  a9vision  to  the  weary  veteran,  fills  the  right-hand  of  the  note, 
and  on  the  back  is  an  engraving  from  another  celebrated  historical  painting,  “ The 
Embarkation  of  the  Pilgrims.” 

New  York  City. — The  Third  National  Bank  of  New-York,  lately  organized,  has 
selected  a very  fine  suit  of  rooms  at  No.  5 Nassau-street,  under  the  Continental 
Bank,  near  Wall-street,  and  will  open  its  doors  for  general  business  about  the  1st 
of  June.  There  is  no  better  location  for  a bank  in  the  city,  and  no  more  energetic, 
capable  or  courteous  bank  officer  than  Mr.  Culver,  the  President  of  the  Third  Na- 
tional, whose  long  experience  os  a banker  makes  him  a valuable  addition  to  the 
fraternity.  The  other  officers  of  this  institution  have  been  selected  with  especial 
reference  to  their  fitness  for  the  positions  they  occupy ; and  it  is  the  design  of  the 
directors  that  this  bank  shall  assume  and  maintain  a position  among  the  best  in  the 
country. 

New  York  City.— The  Ninth  National  Bank  of  New-York  City,  (No.  887,)  com- 
menced business  May  24th,  at  No.  868  Broadway,  corner  of  Franklin-street,  with  a 
capital  of  $1,000,000.  President,  Joseph  U.  Oevis;  Cashier,  Hemet  M.  Humphrey, 
for  some  years  Cashier  of  the  Stamford  Bank,  and,  of  late,  President  of  the  First 
63 
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National  Bank  of  Stamford,  Conn, 
posed  limit  of  $2,000,000. 


The  present  capital  is  $1,000,000,  a ptf* 


Twelfth  National  Bank — The  Central  National  Bank  of  this  city,  of  'which  H,  i 
Smytbe  is  President,  has  called  up  its  entire  capital  of  $2,000,000,  and  although  only 
a few  weeks  in  active  operation,  (at  71  Dnane-street,)  the  bank  has  already  a large 
business  and  a private  aeposit  line  of  $2,000,000.  This  bank  holds  no  Gojernm 
deposit,  and  its  promising  prospects  of  success  are  not,  like  those  of  aome  of  tw 
smaller  new  banks,  attributed  to  precarious  deposits  of  public  money. 

The  Fourth  National  Bank — Morris  Ketch  um,  Esq.,  of  the  banking  firm  of 
Son  & Co.,  New-York  City,  was,  on  the  10th  of  May  last,  elected  President  o 
Fourth  National  Bank,  in  place  of  Hon.  Georgs  Opdtke,  who  declined  to  serre- 
At  a large  meeting  of  the  shareholders  of  the  Fourth  National  Bank  of  tins « j 
held  on  Tuesday,  the  10th  May,  pursuant  to  adjournment,  and  after  extensive  no^ 
by  circular  and  advertisement,  the  following  resolution  wa9  adopted  unacimo  < 
Resolved , That  it  is  the  will  of  the  shareholders,  and  the  shareholders  respec  f 
request,  that  Messrs.  Hutton,  Webb  and  Clark  resign  forthwith.  . ^ 

Mr.  OpDTfcE,  after  referring  to  the  high  character,  popularity  and  large 
connections  of  Mr.  H.  B.  Claelin,  moved  that  Mr.  Claflin  be  agaw  i rwom®  1 . 
for  election  as  a member  of  the  Board  of  Directors;  which  was  scconaeaan 
mously  adopted. 

It  was  also  unanimously  •waMIhs 

Resolved,  That,  in  the  selection  of  Morris  KETcmJM,  Esq.,  as  the  Presi  e 
bank,  the  directors  have  selected  a gentleman  having  our  fullest  confideuc . ^ 

whom  we  believe  will  best  serve  the  interests  of  the  shareholders,  anu  ’ 
shareholders,  thank  him  for  accepting  the  office  of  President. 

A new  code  of  bydaws  was  adopted  by  the  shareholders,  unanimously. 

D.  W.  Vaughan,  Esq.,  formerly  of  the  Blnckstone  Canal  Ban^  FrovidenM, 
more  recently  of  the  banking-house  of  D.  W.  Vaughan  A Co.  of  that  ci . , 
appointed  Cashier  of  the  Fourth  National  Bank.. 

National  Banks  Established  in  the  City  of  New* York. 

Cashier. 


No. 

Location. 

President . 

I. 

...mu-st,  No.  4, 

..Samuel  C.  Thompson, 

II. 

. .Fifth  Av.  and  28d  at., . . 

.Henry  A.  Hublbut,.. 

IIL 

. .Nassau-st.,  No.  5, 

. Charles  V.  Culver,  . . 

IV.. 

. .Pine-st.,  No.  27, 

..Morris  Ketchum, . . . . 

V.. 

..Third  Av.,  No.  888,.... 

.Richard  Kelly,. 

VI.. 

. .Broadway  and  85ih-st.,. 

. Cassius  Darling, 

VII.. 

...N.Y.  National  Ex.  Bk. 

,.Selah  VanDuzer,... 

YIII.. 

. . Broadway,  No.  650, 

, . Edward  C.  Robinson,  . 

IX. 

. .Broadway,  No.  863, 

.Joseph  U.  Orvis, 

X. 

XI. 

. .Broadway,  No.  240 

.Daniel  L.  Boss, 

XIL . 

..Broadway,  No.  — 

Henry  A S myths, 

. 

‘‘  M0>) 

[ 

500,000 


Hudson.—' The  First  National  Bank  of  Hudson,  Columbia  County* \ hurinef 
396,')  was  organized  in  April,  with  a capital  of  $200,000,  and  c This^ 

on  the  25th.  President,  Josiah  N.  Fairfield;  Cashier,  Fetkb  ^ *vix.:  F«rffle!f 
an  addition  to  two  banks  in  Hudson,  organized  under  State  ; 

Bank  of  Hudson,  capital  $800,000  ; Hudson  River  Bank,  $250,u  County 

Port  Chester. — The  First  National  Bank  of  Port  Chester,  JYestoh 
N.  Y.,  (No.  402,)  was  organized  in  April,  with  a capital  of  $ i 
Ellwood  Bubdsall;  Cashier,  M.  W.  Todd.  ^ ^ort  (No. 

Aurora . — The  First  National  Bank  of  Aurora,  Cayuga  000.  Fr^‘ 

412,)  was  organized  in  May,  with  a capital  of  $100,000,  1 iimite  ^'bank 

dent,  Henry  Wells  ; Cashier,  Tallmadgk  Dklafield.  This  is  rjoun^  00 
li^hed  here.  Aurora  is  a post-village  of  Ledyard  township*  oay  8 
east  aide  of  Cayuga  Lake,  170  miles  west  of  Albany. 
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• ffiwsLrSic-  sai  i w«— ; 

: of  the  balks:  g “ a C°Py  °f  “ b°nd  reoently  fiIed  *>?  the  president  of  one 

- the XT  r thflaid,  co“nty.  being  duly  sworn,  says,  that  he  is  President  of 

: s^sk; 

£-*-  afe™;  t u X233KLnS^£iX& 

to  pay  one  hundred  thousand  dollars  ($100,000)  and  more,  after  the  payment  of  all 

SldUe9',derDd8  “ndJiabilitie8 ! that  he  was  embarraLed!  anTs not  now 

thf  be  hereafter ; that  his  financial  and  pecuniary  affairs  are  all  m 

the  most  desirable  state,  the  legitimate  result  of  attending  with  care,  ecoZmvaZ 

Irr  °7N  ““W  and  keeP}n9  aloof  from  office  and  office  seeking.  * 
Subscribed  and  sworn  before  me  this,  the  ... . day  of 1864. 

MaiNt— -The  Second  National  Bank  at  Augusta,  Kennebec  County  Maine  was 
2 ln  April,  under  the  style  of  the  Freeman’s  National  Ban£  of  Augusta 
if  l°6i  C,ap,tsl  of  *100-000-  President,  W.  F.  Haxleit  : Cashier  Dan,»l 
wound ‘up.  the  Ute  FreemaD’8  Bank  of  Augusta,  which  institution  will’ now  be 

, Smousk,  Esq.,  has  been  elected  President  of  the  Medomak  Bank  Wal- 

doboro,  Maine,  vice  Hon.  John  H.  Kennedy,  deceased.  ' 

wi^Ti*T^?\e.1®hart,er  of  the  Maine  Bank  baring  been  surrendered,  notice  is 
ofVJanuary^  A.  D.^Sfie.^  **  ba“k  it8  bUU  wiU  expire  ^ fifteenth  day 

Charter  °/  thf  Lewiston  PRfi®  Bank  was,  by  vote  of  a ma- 
jority of  the  stockholders,  surrendered  on  the  thirtieth  day  of  April  1 864  By  the 

T "*-?&  ^gwlature,  authorising  the  s^rreX,  the liabSy  of 
the  bank  to  redeem  its*billa  will  expire  April  30th,  1866.  * 

Mechanics  and  Traders’  Bank  of  Portsmouth,  Rocking- 
ham County  N.  H„  has  been  converted  into  the  National  Mechanics  and  Traders’ 
Ennk  of  Portsmouth,  (No.  401,)  under  the  act  of  Congress,  with  a present  capital 
paid  m of  $160,000,  and  limited  to  $500,000.  President.,  George  JL.  Treadwell  • 
Cashier,  James  F.  Shores,  hitherto  Cashier  of  the  old  bank,  the  charter  of  which 
will  expire  in  the  year  1866;  or,  under  a general  law,  the  bonk  may  be  wound 
up  earlier.  J 

Vermont. — The  First  National  Bank  at  Brandon,  Rutland  County,  Vermont  was 
organized  in  April,  under  the  name  of  the  Brandon  National  Bank,  (No  404  Iwith 
o capital  of  $100,000,  limited  to  $200,000.  President,  John  A.  Conant-  Cashier 
Lorenzo  Bixby,  both  of  the  late  Brandon  Bank,  which  is  now  in  course  of  liquida- 
tion. Brandon  is  a post  township,  about  40  miles  south-west  of  Montpelier  on 
Otter  Creek,  and  on  the  Rutland  and  Burlington  Rail-Road. 

Massachusetts. — The  legislature  of  Massachusetts,  on  the  6th  of  May,  passed  an 
act  (No.  190)  in  reference  to  banks  abotfe  to  form  under  the  act  of  Congress  Sec 
tion  1 provides,  that  any  bank  established  by  authority  of  this  Commonwealth" 
which  shall  avail  itself  of  the  provisions  of  the  two  hundred  and  forty-fourth 
chapter  of  the  acts  of  the  year  eighteen  hundred  and  sixty-three,  to  become  a 
banking  association  under  the  laws  of  the  United  States,  shall,  before  surrendering 
its  charter  or  receiving  the  certificate  of  the  bank  commissioners,  as  provided' in 
the  eighth  section  of  said  aot,  give  seourity  to  the  Commonwealth,  to  the  satisfaction 
and  acceptance  of  said  commissioners,  and  in  the  manner  provided  in  the  sixth  seo- 
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tion  of  said  act,  that  all  bills  of  said  bank,  issued  before  becoming  web  isotiitwa 
and  actually  in  circulation,  shall  be  fully  and  promptly  redeemed  on,  demand  bj 
said  association ; and,  when  so  redeemed,  shall  not  be  reissued  or  again  put  into  w- 
culation,  but  Bhall  be  destroyed  ; provided*  that  if  at  the  time  of  making  thecertil- 
cate  aforesaid,  it  shall  be  made  to  appear  to  the  bank  commissioners,  that  aoch  as* 
sociation  cannot  immediately  procure  from  the  Comptroller  of  the  Currency  of  th 
United  States,  circulating  notes  to  use  as  currency,  in  place  of  the  bills  so  required 
to  be  redeemed  and  destroyed,  they  may  authorize  such  association  to  reissue  wd 
continue  in  circulation  such  outstanding  bills,  for  a period,  to  be  fixed  by  said  com- 
misaionera,  not  exceeding  six  months  after  the  date  of  said  certificate,  and  not  sub- 
sequent to  the  receipt  and  issue  of  such  circulating  notes  of  the  United  States ;im 
a statement  of  the  authority  so  granted  shall  be  contained  in  said  certificate. 

Section  2 gives  to  the  Supreme  Judicial  Court  the  power  to  restrain  any  bint 
from  circulating  bills  of  any  bank  which  has  closed  its  business.  Section  $.  Theold 
banks,  re-established  under  the  act  of  Congress,  are  required  to  make  their  returns^ 
the  Secretary,  as  long  as  their  old  liabilities  in  part  exist  Section  5.  Banks  cats  • 
lished  by  authority  of  this  Commonwealth  may  payout  the  bills  of  any  baw 
association  organized  under  the  laws  of  the  United  States,  located  in 
and  making  redemption  in  the  State. 

Stockholders  in  Corporations . — Chapter  201  of  the  acts  of  the  legislature  of  IBM 
is  in  relation  to  the  records  of  corporations  and  returns  to  assessors.  Section  IP 
videa  as  follows:  Every  corporation  established  within  this  Coromonweaitflt  . 
special  charter,  or  organized  under  the  general  laws  thereof,  and  having  a c*P 
stock  divided  into  shares,  shall  register  the  names  and  residences  of  all  ito  * , 

holders,  and  all  changes  therein  of  which  it  is  notified ; shall  issue  no  certj  cs 
stock  to  a shareholder,  or  purchaser  of  a share,  until  he  informs  the  corpora1 
his  actual  place  of  residence;  shall  pay  no  dividend  to  a shareholder  vhose  * ^ 
place  of  residence  is  unknown,  or  has  become  uncertain,  until  he  informs  toe 
poration  thereof;  and  shall,  annually,  between  the  first  and  tenth  days  of 
turn  to  the  assessors  of  each  and  every  city  and  town  in  this  Common^ « » 
names  in  their  alphabetical  order  and  the  residences  of  all  its  shareholders,  o ^ 
first  day  of  said  month,  the  number  of  shares  belonging  to  each  on  nw  ®.^0f 
par  and  cash  market  value  of  each  share,  the  whole  amount  of  the  capital  t 
the  corporation,  and  the  amount  of  its  real  estate  and  machinery, « L 

to  assessment  on  said  first  day  of  May,  as  last  valued  and  assessed  to  it  w 
or  town  where  its  place  of  business  is  located. 

Amherst. — The  First  National  Bank  of  Amherst,  Hampshire  County, 

828,)  was  organized  in  April,  with  a capital  of  $5,1,000,  limited  to if*  > ^ 
President,  Leonard  M.  Hills  ; Cashier,  William  P.  Smith.  This  is  tn 
only  bank  established  at  Amherst. 

Salem . — The  First  National  Bank  of  Salem,  Essex  Countv,  Mass.. 
organized  in  April,  and  will  commence  business  about  1st  June,  with  * t ^ 
$200,000,  limited  to  $500,000.  President,  William  Sutton;  Cam1^,  ^ ^ 
Payson,  both  of  the  Commercial  Bank  of  Salem,  the  business  of  w 
closed.  T 

Easton. — The  First  National  Bank  of  Easton,  Bristol  County. 
was  organized  in  April,  with  a capital  of  $100,000.  President,  «Jo  * 

Cashier,  P.  A.  Gifford.  Easton  is  a post  township  of  Bristol  U> > Jj, 

20  miles  S.  by  W.  of  Boston.  Tributaries  of  Taunton  River  je,  popu* 
township,  furnishing  motive  power  for  several  cotton  and  woollen  tsc 
lation  8,067  in  1860.  $ 

Northampton. — A Second  National  Bank  has  been  organized  *{fl^orp^jJj«nk 
under  the  style  of  the  Hampshire  County  National  Bank,  (No.  4J  ; 

William  Skinner.  ^ 

/*r  W**tboro\ — The  First  National  Bank  of  Westhoro*,  Worcester 
(N°.  421,)  was  organized  in  May,  with  a capital  of  $100,000.  established 
Fathiw*athjer  ; Cashier,  Samuel  M.  Gbiggb.  This  is  the  first  bank  esw 
this  place. 
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Adams.— 3.  C.  Woodward,  Cashier  of  the  Adams  Bank,  (Mass.,)  has  resigned  his 
position,  and  will  return  to  Lawrence,  to  go  into  manufacturing.  ' 

Grafton.  W.  T.  Suttox,  Cashier  of  the  Grafton  Bank,  Masa.  has  resigned  to 
enter  the  army,  and  Hknrt  F.  Wrao  takes  his  position.  ® ’ 

y°rl,,amPt?n-—'H16  capital  stock  of  the  Holyoke  Bank  is  to  be  increased  in  ac- 
cordance with  a vote  of  the  stockholders,  from  $200,000  to  $300,000. 

Worcester.  The  stockholders  of  the  Worcester  Bank  have  voted  to  relinquish 
their  charter  and  re-organize  under  the  national  law,  with  the  name  of  the  Wor- 
cester  National  Bank. 


National  Banks . — The  following  banks  have  decided  to  organize  under  the  Na- 
tional  Bank  Act  of  February,  1863:  Wamsutta  Bank,  Fall  River;  Harvard  Bank, 
Cambridge;  Continental  Bank,  Boston;  Mt  Wollaston  Bank,  Quincy;  Central 
Bank,  Worcester;  City  Bank,  Worcester;  Millbury  Bank. 

. The  following  banking  institutions,  organized  under  State  law,  have  called  meet- 
ings of  their  stockholders  to  consider  whether  they  shall  re-organize  under  the  na- 
tional  law : 1.  Blackstone  Bank,  Boston.  2,  Tradesmen's  Bank,  Chelsea. 


Boston, --The  Boston  National  Bank  at  Boston,  Suffolk  County,  (No.  408,)  was 
organized  in  April  last,  and  commenced  business  in  May,  with  a capital  of  $750,000. 
President,  Lyman  Nichols  ; Cashier,  Charles  B.  Hall,  both  of  the  old  National 
Bank,  the  business  of  which  is  merged  in  that  of  the  new  institution. 

. Circulation. — The  following  are  the  aggregates  of  loans,  specie,  deposits  and 
circulation  of  the  banks  in  Massachusetts  at  the  dates  named.  (For  a more  full 
exhibit,  see  May  No.,  1863,  page  864.) 


Aggregate 

_ Deposits  and 

Loans.  Spools.  Deposits.  Circulation.  Circulation. 

OctobervlS61, $ 110,940,984  ..  $ 8,707,616  ..  $ 88,872,274  ..  $ 19,790,875  ..  $58,162,849 

January,  1863, 109,911,278  ..  10,587,118  . . 84,879,006  . . 19,510,687  . . 58,889,693 

SeVU'  “ 121,489,184  ..  9,753,818  ..  88,771,147..  26,845,759..  65,616,906 

Jan.  80, 1S64, 182,657,854..  8,918,657  ..  43,029,709  ..  81,479,868  ..  74,509,077 

March  5,  14  180,606,548  ..  8,605,053..  46,857,710  ..  81,880,787..  78,188,497 

APril  2»  “ 129,494,880..  8,819,691..  46,568,924..  81,572,165  ..  78,186,089 

“ 80>  ” 180,107,908  ..  8,802,290..  45,956,147..  88,028,275  ..  78,984,422 


The  Gloucester  Forgery  Case. — The  following  report  of  the  decision  of  the  Su- 
preme Court  of  New-York,  in  regard  to  forgeries  committed  in  Gloucester,  Mass., 
is  of  interest  to  the  banks  and  individuals  in  this  State  having  forged  paper  of  the 
same  oJass : 


Henry  A.  Hkisen,  Jr.,  vs.Maltby  G.  Lane.  The  plaintiff  in  this  case  sues  defendant 
as  endorser  of  two  promissory  notes  for  $5,000  each,  made  on  the  17th  of  Novem- 
ber, 1862,  by  the  firm  of  Georgs  F.  Won  her  <fc  Bros.,  of  Gloucester,  Mass.,  and  sold 
to  plaintiff. 

The  defendant,  who  is  proprietor  of  a flour  and  feed  store  in  this  city,  denies  all 
the  allegations  of  the  complaint,  and  claims  that  he  never  endorsed  either  of  the 
notes.  The  evidence  showed  that  defendant  had  endorsed  several  notes  for  one 
Samuel  Wonser,  amounting  to  about  $15,000 ; that  this  Samuel  Wonseb,  who  was 
a connection  of  defendant's,  became  involved  in  his  business,  and  forged  the  endorse- 
ment of  Maltby  G.  Lane  upon  notes,  to  the  amount  of  $87,000.  Wonser  confessed 
to  Lane  that  he  had  committed  these  forgeries,  and  took  poison  for  the  purpose  of 
terminating  his  existence. 

Numerous  witnesses  were  produced  to  show  that  the  signature  of  Mr.  Lane  upon 
these  notes  was  not  genuine.  After  the  examination  of  six  witnesses  to  this  effect, 
his  Honor  said  that  enough  testimony  had  been  heard  upon  this  point,  and  the  plain- 
tiff must  submit  to  a nonsuit.  Judgment  was  therefore  given  for  the  defendant 


Westport . — The  First  National  Bank  of  Westport,  Fairfield  County,  Conn.,  (No. 
894,)  was  organized  in  April,  and  commenced  business  in  May,  1864,  with  a capital 
of  $200,000,  limited  to  $500,000.  President,  Horace  Staples;  Cashier,  Benjamin 
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buJnes^W°ETH'  Saugatuck  Bank,  which  will  be  dosed  for  fntmt 

* 

( K^f'v^?\OVm'  ^ 6 ^ftbioaal  Bank  of  Middletown,  Middlesex  Coonlr,  Cost, 

r or8ftu,zed  ia  April  with  a capital  of  $100,000,  limited  to  $300,0(0. 
J ent*  Benjamin  Douglass  ; Cashier.  John  N.  Camp.  This  bank  is  entirely  hie* 
Ji  ^ree  Prevjous  organizations  under  the  State  law,  viz.:  Middletown  Bank, 

capital  $369,300 ; Middlesex  County  Bank,  $350,000 ; and  the  Central  Bank,  fliyfo 

Winsted  -The  Winsted  Bank,  (Conn.,)  has  had  $167  in  worthless  bills  presectfel 
at  its  counter  within  the  past  eighteen  months. 

Rockville . Mr . J,  Goodnow,  for  several  years  book-keeper  at  the  Hartford  Bank, 
has  accepted  the  position  of  Cashier  in  the  First  National  Bank  of  Rockville. 

Rhode  Island. — Horace  Kimball,  Esq.,  has  resigned  the  Presidency  of  the 
rranklm  Bank,  Chepachet,  R.  L,  and  James  A.  Smith,  Esq.,  has  been  appointed  to 
nil  the  vacancy. 

Somerville. — The  First  National  Bank  of  Somerville,  Somerset  County,  S. 

895,)  was  organized  in  April  with  a capital  of  $100,000.  President,  Assos  D.  Hof*; 
Secretary,  John  W.  Parker.  The  Somerset  County  Bank  at  Somerville  remain  id 
operation  under  the  State  law. 

Woodstown.— Hho  First  National  Bank  of  Woodstown,  Salem  County, N. J,P> 
899,)  was  organized  in  April  with  a capital  of  $50,000,  limited  to  $150,000.  nj* 
dent,  William  J.  Shinn;  Cashier,  Charles  Carroll  Litpincoit.  This  is  the  nrs» 
bank  established  at  this  place.  Woodstown  is  a post  village  on  Salem  Creek, 55 
miles  southwest  by  south  of  Trenton. 

Freehold. — William  H.  Howell  has  been  elected  Cashier  of  the  Freehold  Banking 
Company,  in  place  of  Jacob  B.  Rub. 

Jersey  City.— Blakeley  Wilson,  Esq.,  was  elected  president  of  the  Bank  of  Jersey 
City  at  the  annual  election  in  May,  1864,  to  succeed  John  Cassedt. 

Pennsylvania.— The  Sixth  National  Bank  of  Philadelphia  has  commenced  to* 
ness  at  No.  504  South  Second-street.  The  capital  is  $100,000,  with 
increase  to  $500,000.  James  W.  Earlet,  Esq.,  is  the  President ; Samuel  McMasmt, 
Eeq.,  Vice-President;  and  Robert  B.  Salter,  Cashier,  all  gentlemen  of  wcll-toowD 
ability  and  integrity. 

Philadelphia . — The  Seventh  National  Bank  of  Philadelphia,  (No.  418,)  will  co® 
mence  operations  shortly  in  Market-street,  between  Second  and  Third;  esp  ’ 
$125,000.  President,  J.  F.  De  Haven;  Cashier,  Edward  S.  Hall,  late  of  the 
Exchange  Bank. 

Pittsburgh.— The  following  were  the  quotations  for  bank  shares  at  Pittsburgh 
early  in  May. 

Diil 

5 

6 
4 
4 

4 

5 
4 


Par  Vak 

Ojpd. 

Asked. 

Salts. 

$50  Exchange, 

50  Citizens', 

68} 

6U 

50  Pittsburgh, 

50  Allegheny. 

50  Mechanics', 

.... 

68 

• # • • 

67* 

63} 

50  Iron  City, f 

• • • • 

634 

50  M.  & M. 

100  First  National, T t _ _ T _ 

110 

• • • • 

5S* 

100  Second  National, T T _ r . T _ 

110 

• • • • 

• • • 

100  Third  National, Tt 

110 

• • • • 

* • • 

100  First  National,  Allegheny  City, 

• • • i 

110 

1 • • 

50  Manchester  Saving, * 

• • • • 

• * • • 

51 

~.,uana.— -me  First  National  Bank  of  Ashland,  Schuylkill  uounir.  * 
was  organ^ed  in  April,  with  a capitai  of  g50lO0O.  President,  A.  P.  Sp  - ^ fro0 
* "•  WiNGERT.  Ashland  is  a Tillage  of  Schuylkill  County,  Pa-> on 
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PottsviUe  to  Catawisaa,  12  miles  northwest  of  Pottsville.  It  owes  its  rapid  growth 
to  the  coal  business.  Population  about  500. 

Mount  Pleasant.— The  First  National  Bank  of  Mount  Pleasant,  Westmoreland 
County,  Pa.,  (No.  386,)  was  organized  in  April,  with  a capital  of  $50,000,  limited 
to  $150,000.  President,  C.  S.  Overholt  ; Cashier,  John  Sherrick.  This  is  the  only 
bank  located  in  Westmoreland  County.  Mount  Pleasant  is  a flourishing  post 
borough  and  township  of  Westmoreland  County,  Pennsylvania,  about  40  mile9 
southeast  of  Pittsburgh.  It  contains  several  churches,  is  one  of  the  largest  towns  of 
the  county,  and  baa  considerable  trade.  Incorporated  in  1828.  Population  684; 
of  the  township,  2,676. 

Mercer. — The  First  National  Bank  of  Mercer,  Mercer  County,  Pa.,  (No.  892,)  was 
organized  in  April,  wi^li  a capital  of  $60,000.  President,  A.  G.  Egbert  ; Cashier, 
John  It.  Hanna.  Mercer  is  a post  borough,  capital  of  Mercer  County,  Pennsylvania, 
is  pleasantly  situated  near  Neshannock  Creek,  on  the  turnpike  from  Pittsburg  to 
Erie,  CO  miles  north  by  west  of  the  former,  and  238  miles  W.  N.  W.  of  Harris- 
burg. It  has  a brick  court-house,  a stone  prison,  an  academy,  several  churches, 
and  a number  of  handsome  dwellings.  Three  or  four  newspapers  are  published 
here.  Incorporated  in  1814.  Population  in  1850,  1,004. 

Pittsburgh. — The  First  National  Bank  at  Pittsburgh  has  determined  to  increase 
its  capital  from  its  present  sum,  $400,000,  to  $600,000,  during  the  month  of  May. 

Mincrsville. — The  First  National  Bank  of  Minersville,  Schuylkill  County,  Pa., 
(No.  423,)  was  established  in  May,  with  a capital  of  $100,000.  Cashier,  Samuel 
Kauffman. 

Exposure  of  a Gold  Conspiracy. — The  Philadelphia  Evening  Telegraph  thus  ex- 
plains the  sudden  and  extraordinary  rise  in  gold  in  New-York,  some  weeks  since: 

“Seven  brokers  on  Third-street,  at  the  suggestion  of  a leading  spirit,  bought 
large  quantities  of  gold  at  the  lowest  point,  early  Tuesday  morning.  About 
10  o’clock,  in  accordance  with  the  schemes  agreed  upon,  they  simultaneously  tele- 
graphed to  their  ten  correspondents  in  New-York,  to  purchase  fifty  thousand  dol- 
lars in  gold,  without  limit  as  to  price,  but  limiting  the  time  to  ten  minutes  after  re- 
ceipt of  instructions.  The  effect  was  instantaneous.  Ten  brokers  in  the  New- 
York  market,  each  one  eager  to  earn  his  commissions,  without  limit  as  to  price,  all 
bidding  against  each  other,  of  conrse  gold  went  up  with  a bound.  At  this  point, 
the  ten  conspirators  unloaded  their  gold  at  a handsome  profit,  and  instantly  sold 
gold  short;  or,  in  other  words,  agreed  to  deliver  to  purchasers  at  a less  figure  than 
the  maximum,  knowing  as  they  did,  that  gold  would  suddenly  fall  when  relieved 
of  the  pressure  they  had  put  on  it.  It  did  fall,  and  they  again  bagged  a hand- 
some return  at  the  expense  of  their  fellow-gamblers,  who  are,  of  course,  savage  at 
the  way  they  have  been  * wrung  out’  We  have  it  from  the  best  authority,  that 
their  profits  are  one  hundred  thousand  dollars  apiece.” 

Maryland. — The  Second  National  Bank  of  Baltimore,  (No.  414,)  was  organized  in 
April,  with  a capital  of  $350,000,  limited  to  $1,000,000.  President,  John  J.  Abra- 
hams ; Cashier,  John  W.  Randolph,  for  many  years  well  known  as  the  Cashier  of* 
the  Fell’s  Point  Savings  Institution,  and  of  the  Fell’s  Point  Bank,  the  business  of 
which  is  merged  in  that  of  the  new  bank,  178  Broadway,  Fell’s  Point,  Baltimore. 

District  of  Columbia — Moses  Kelly,  Esq.,  was,  in  April  last,  elected  Cashier  of 
the  Bank  of  the  Metropolis,  Washington,  in  place  of  Richard  Smith,  Esq.,  whose 
death  took  place  on  29th  March. 

Illinois. — The  following  resolutions,  adopted  by  the  Chicago  Board  of  Trade,  at  a 
meeting  held  Friday  evening,  tells  the  whole  story : 

dissolved,  That  each  and  every  member  of  the  Board  of  Trade  pledges  himself  to 
make  no  business  transactions  except  upon  the  basis  of  legal  tender  Treasury  notes, 
or  their  equivalent;  and  that  he  will  keep  no  account  with  any  banker,  broker  or 
banking-house,  except  in  legal  tender  Treasury  notes,  or  their  equivalent;  and  that 
ho  will  not  pay  out  or  circulate  at  par  any  money  or  bank  notes  which  are  not 
equivalent  to  legal  tender  Treasury  notes. 
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of  May  ^ 81  ^68e  re50^u^on®  ghall  take  effect  and  be  ia  force  on  the  I4thdij 

at  Ch^c^n"^^,DIee^n®  the  bankers  was  held  on  Saturday  evening,  May  W, 
mon  w^gPon^,C*  well  rePr€86nted  by  the  banking  interest.  HoU.  Y.Sc* 
eome  diM»ii«ri  €<^  *u  ?*a  c^.a,r»  aD<*  k J-  Gage,  Esq.,  appointed  Secretary.  Ate 
Re&olvrA  T°Kn,fthe  ^°^0WJDff  resolution  waa  unanimously  adopted: 
will  Pp„0;J  T j on  a^ter  lsfc  of  July,  1864,  we,  the  bankers  of  Chicago 
and  fil1Au  6*i,aD^  Pa^  ou^  M Par  ^UD<^®»  United  States  notes,  National  Bank nota, 
nnl_  rpL  notes  as  are  redeemed  in  legal  tender  notes  in  the  city  of  Chicago, 
nf  fifre  ier'  *0T*  ^ie  Pre8enfc,  solvent  New-Eogland  bank  notes,  and  the  notes 
or  such  other  solvent  banka  as  are  redeemed  at  par  in  New-York,  shall  be  taken  it 
anil*  nrGn^  /™oullt>  Ohio,  Indiana,  Iowa  ana  New-York  State  bank  notes,  and 
banks  as  are  not  redeemed  in*Chicago  at  par,  | per  cent  discount.  5> 
r>«».  f “^.United States  notes.  National  banknotes,  and  such  other  notes  as  aw  it 
and  brokere^°#  8^a  paid  on  checks,  or  in  settlement  of  balances  between  banks 

Chicago , May  9,  1864. 

The  Second  National  Bank  of  Freeport,  Stephenson  County,  Bl..  (^°* 
or?aD1*ed  io  April,  with  a capital  of  $50,000,  limited  to  f800,000,  and  eon- 
menced  business  May  2d.  President,  John  H.  Addams;  Cashier,  AluasduR 
otone,  late  private  banker  at  Freeport. 

Mount  Carroll. — The  First  National  Bank  of  Mount  Carroll,  Carroll  Cocntyfil 
r was  orffaDiz®d  in  April,  and  commenced  business  in  May,  with  a capital 

ot  $50,000.  President,  James  Marks  ; Cashier,  Hehrt  A.  Mills  Monnt  Carrollui 
thriving  post  village,  capital  of  Carroll  Co.,  HL,  on  Carroll  Creek,  210  mile  north 
of  opnngfield.  It  has  a large  flouring  mill,  for  which  the  creek  furnishes  moUw 
power.  A newapaper  is  published  here.  Laid  out  in  1848.  Population,  600. 

Canton,  The  First  National  Bank  of  Canton,  Fulton  Co.,  111.,  (No.  416,)  f** 
ganized  in  Apnl,  with  a capital  of  $50,000,  limited  to  $200,000.  President,  W 
tL  McCall;  Cashier,  Charles  T.  Hkald.  This  bank  assumes  the  busines  of  Mr. 
Heald,  now  Cashier,  and  for  some  years  private  banker  at  Canton.  Cant000* 
nourishing  post  village  and  township,  70  miles  N.  N.  W.  of  Springfield.  Ap£ 
road,  12  miles  long,  connects  with  Liverpool,  on  the  Illinois  River.  Cwj00® 
pleasantly  situated  in  a fertile  and  populous  district,  hasau  active  trade, and  08 
of  the  principal  places  in  the  county. 

*™ana. — The  Second  National  Bank  of  Lafayette,  Tippecanoe  County,  &£« 

417,)  was  organized  in  April,  with  a capital  of  $180,000.  President,  JosffHlw™ 
Cashier  H.  S.  Mato.  * 

IoWA.~The  First  National  Bank  of  Des  Moines,  Polk  County,  Iowa,  (No.  MW** 
organized  m April,  with  a capital  of  $50,000.  President,  Joseph  E Stiwab, 
Cashier,  Charles  Mosher, 

Washington. — The  First  National  Bank  of  Washington,  Wwhingtoo  Co^ 
Iowa,  (No.  898,)  was  organized  in  April,  and  commenced  business  April  11  * 
a capital  of  $50,000,  limited  to  $200,000.  President,  Joseph  Keck;  Cashie , 
ard  M.  Houww,  both  of  tbe*Washington  branch  of  the  State  Bank  of  Io™  1 
branch  of  the  State  Bank  of  Iowa  in  operation  at  Washington  will  be  eontin 

— The  ^*r8*'  National  Bank  of  Lansing,  Allomakee  County, 

.or£aDk€<i  in  April,  and  commenced  business  May  2d,  with  sc  p 
*50,000  limited  to  $100,000.  President,  Georg*  W.  G rat;  Cashier,  Jamb 
ahomas,  both  of  the  late  banking  firm  of  G.  W.  Grat  A Co  , at  that  Ff 
ing  ia  on  the  west  bank  of  the  Mississippi,  about  125  miles  N.  by  & * 

This  is  the  only  bank  in  the  place. 

( 'K^aAi^a\*toum' — The  First  National  Bank  of  Marshalltown,  MarshoIlCouDty 
l^o.  411,)  was  organized  in  April,  with  a capital  of  $50,000,  limited  tofiw, 
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town°h9  *°  the  b ^^l^t^bankiDg1  ffrm  of  Ajh^l.  ™Lha£ 

Mobitt'oSpd* SuJsSte  2’000,  “d  " ,0“led  *bOTt  “ *»»  D» 

*^ss^.1gss,£  e?s5fass?^iis: 

a . the  rnth  of  .AP"i  w.ith  very  little  real  businm  Fair 

well  SsUinld. *SS ^wtaVe  bee,n  i;e,ceiv®d  dunn?  the  montb.  and  prices  have  been 
5 V16  o tt0n , market  hn9  fluctuated  every  two  or  three  days  during 

the  month  through.  Sugar  has  been  advancing  from  day  to  day  until  two^ays  ago 
l elC.hed  a culminating  point-that  is,  § 25  @ 28c.  per  lb.  may  be  cSe£d 


N.  Orleans  Gas  Light  Co.,  100 

Par.  157 

Commercial  Bank  alias  Wa- 1 


j,  culminating  point 

as  such. — Picayune , April  80. 

New-Orleans  Stock  Market,  6th  Mat,  1864. 

Bank  of  Louisiana, nominal. 

Citizens9  Bank, (j0i 

Louisiana  State  Bank, ’ da 

Canal  Bank,  10(^)ar, 63  @ 65 

Union  Bank,  “ S3  @ 35 

Joank  of  America,  last  sale, ...  65 

Mechanics  and  Traders*, 33  @ 85 

Bank  of  New-Orleans, nominal. 

southern  Bank, 7o  @ 75 

Crescent  City  Bank, 22  (3)  25 

Merchants’  Bank, nominal. 

JN.  Orleans  City  R.  R.  sales,..  148  @ 150 


@ 160 

Wa- ) 

ter  Works,  100  par J ® 68 

First  National  Bk.,  100  par,.. 103  @ 106 
City  Consolidated  Bonds, ....  90  @ 92 

City  Bonds  to  Rail-Roads,...  81  @ 85 
Jackson  Rail-Road  Bonds, ...  no  sales. 
Opelousas  Rail-Road  Bonds, . no  sales.  . 
Stocks  of  these  two  Companies,  nothing. 
Louisiana  State  Bonds, ......  nominal. 

Interest  in  default 


Bank  Notes. 


Bank  of  Louisiana,  per  dollar, , 
Crescent  City  Bank,  “ 
Merchants’JBan  k. 


58  @ 
76  @ 
85  @ 


Bank  of  New-Oi  leans,  large  ) 

notes,  discount, f @ 

Small  notes  of  this  bank,’ under  $20, 
deemed  in  legal  tender. 


National  Bank  notes  of  distant  States 
not  received  on  deposit,  but  pass  cur- 
rent. 

City  Corporation  Notes,  1|  @ 3 per  cent, 
discount  for  legal  tender  U.  8.  notes  ; 
standard  of  currency  is  legal  tenders 
or  greenbacks. 


iQoQerC^nif  ^an^m — The  building  erected  by  the  Merchants*  Bank,  during  the  year 
1838,  and  for  several  years  past  occupied  by  the  Jackson  Rail-Road  Company, 
situated  on  Camp-street,  opposite  Lafayette  Square,  was  advertised  to  be  sold  April 
4th.  The  sate  was  enjoined — stayed  by  the  authorities.  This  property,  with  the 
three-story  brick  dwelling  adjoining  on  the  lower  side,  cost  the  Merchants*  Bank 
$186,000.  In  1843,  when  the  Merchants’  Bank  was  in  difficulty,  it  was  bought  by 
the  late  Benjamin  Stobt,  at  the  price  of  $50,000  for  the  two  buildings,  ground  and 
improvements. 

Mkjhigaw — The  First  National  Bank  of  Marquette,  Marquette  County,  Mich., 

( , 8J|0,)  'vas  organized  in  April,  with  a capital  of  $50,000.  President,  Samuel  P. 

■Ely  ; Cashier,  Peter  Wiute,  late  a private  banker. 

Bay  Oily . -The  First  National  Bank  of  Bay  City,  Bay  County,  Mich.,  (No.  410,) 
was  organized  in  April,  *and  commenced  business  May  2d,  with  a capital  of 
$50,000,  limited  to  $300,000.  President,  Chaunoby  W.  Gibson;  Cashier,  Harvey  J. 
Clark. 


Missouri.  The  Accommodation  Bank  of  St.  Louis,  with  a capital  of  $300,000, 
chartered  by  act  of  legislature,  approved  February  15th,  1864,  is  open  for  business 
at  the  new  banking-house,  No.  80  Chestnut-street,  between  Third  and  Fourth 
streets.  President,  Erastus  Wells;  Cashier,  Wm.  D.  Henry;  Assistant  Cashier, 
S.  M.  Moody  ; Counsellor,  Hon.  John  M.  Krum.  This  institution  is  intended 
for  the  benefit  of  the  poor  man,  and  will  especially  guard  and  protect  the 
interest  of  the  mechanic,  the  small  tradesman,  the  laborer,  the  house  servant, 
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and  the  apprentice.  It  will  loan  money  on  a pledge  of  permd  proptrti,  ® 
oi  lading  and  warehouse  receipts;  negotiate  paper  at  best  rates, and  deal » 
1°^  K?°tea  * flD<*'  88  au^orized  by  its  charter,  receive  deposits  of  money 
valuables,  and  also  from  married  women  for  their  sole  and  separate  besA 
from  one  dime  and  upwards,  paying  interest  therefor.  It  will  buy  and  k-U 
at  best  rates,  gold  and  silver,  demand  notes,  Union  military  bonds,  defence  varmfc, 
commissaries  and  quartermasters*  checks  on  Washington,  Government  Touchers  am 
city  and  county  securities.  Exchange  on  England,  Scotland  and  Ireland  fer 
pound  and  upwards  for  sale.  The  bank  will  also  buy  and  sell  exchange  od  all  tb 
principal  cities  of  the  Union  and  Canadas. 

Rail-Roads . — An  Act  respecting  small  Bills . — Be  it  enacted  by  the  General  Afi®' 
bly  of  the  State  of  Missouri,  as  follows:  Seal.  All  rail-road  companies  in  tht 
State  of  Missouri  are  allowed  to  receive  and  pay  out  small  bills,  under  the  o* 
nomination  of  five  dollars,  without  forfeiture  of  charter  therefor,  or  any  legal  uwea- 
venience  whatever.  Sec.  2.  All  acts  and  parts  of  acts  inconsistent  with  this  act  ire 
repealed.  This  act  to  take  effect  and  be  in  force  from  and  after  its  passage, 
proved  February  10,  1864. 

Granville. — The  First  National  Bank  of  Granville,  Licking^unty,  Ohio,  (No* 
888,)  was  organized  in  April,  with  a capital  of  $50,000.  President,  R L 
Cashier,  E.  M.  Downer. 

* Galeon*— The  First  National  Bank  of  Galeon,  Crawford  County,  Ohio,  (No,  4W,) 
was  organized  in  May,  with  a capital  of  $50,000.  President,  C.  S.  Cbm;  Cashier, 
H.  T.  Bloomer. 


Van  Wert.— The  First  National  Bank  of  Van  Wert,  Van  Wert  County  Ow 
(No.  422,)  was  organized  in  May,  with  a capital  of  $60,000.  President, 
Emerson  ; Cashier,  Andrew  S.  Burt.  This  bank  succeeds  to  the  business  of  ^ 
Emerson,  private  banker. 

Tennessee.— The  First  National  Bank  of  Knoxville,  Knox  County, 

391,)  was  organized  in  April,  with  a capital  of  $100,000.  President,  wain*  * 
Perkins;  Cashier,  William  R.  Patterson. 

Wisconsin.— The  First  National  Bank  of  Berlin,  Lake  County,  Wis., 
was  organized  in  April,  with  a capital  of  ,$50,000.  President,  Thomas  J.  Kcd  * 
Cashier,  Charles  A.  Mather. 

Lactosse. — Carl  O.  Wilsin  was,  in  April  last,  elected  Cashier  of  the  Batanan 
Bank,  Lacrosse,  in  place  of  L.  R.  Mitchell. 

Bankable  Funds.- — The  Milwaukee  Sentinel  classes  the  following  as  bank 
funds  in  that  city,  all  others  being  from  J to  1 per  cent,  discount:  ^.York, 

Wisconsin,  U.  S.  Legal  Tender  Notes,  National  Banks,  New-England, 

State  Bank  of  Iowa,  State  Bank  of  Ohio,  Bank  of  State  of  Indiana.  ^ received 
In  addition  to  the  above,  the  bills  of  the  following  Minnesota  banks  are 
par  by  the  Marine  and  Fire  Insurance  Bank  of  Milwaukee,  vix.:  , the 

The  Winona  County  Bank,  the  Bank  of  Stillwater,  the  Bank  of  0 ’ ^ 

Bank  of  Lacrosse  and  La  Crescent,  the  Union  Bank,  the  Bank  of  &110 
Thames  Bank.  . 

The  bills  of  the  Bank  of  Hastings,  the  Bank  of  Southern  Minnesota.  1 r 
Bank,  the  Bank  of  Minnesota  and  the  Bank  of  Chatfield.  only  are  rec  -Tej  by 
by  the  First  National  Bank.  The  notes  of  the  Bank  of  Red  U mg  fir  , butjj  by 
the  Juneau  Bank.  This  we  believe  comprises  all  the  banks  of  Mm nes  » ^ ^ 
no  means  certain  that  they  will  continue  at  par.  They  are  receive  ° ) 'e(j€ec& 
own  correspondents,  and  in  the  event  of  their  not  making  arrangem 
here,  their  notes  will  of  course  be  treated  as  uncurrent  money.  ^ 

Fourthof  July. — The  fourth  of  July,  this  year,  will  be  the  first 
month.  The  fourth  is  generally  an  anxious  day  to  note  PaJ’Jr9» t n be 
cially  so  next  month,  as  the  notes  maturing  on  the  2d,  Sd  and  4tu 
vided  for  and  met  on  Saturday,  the  2d. 
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i jkV  ft  _ 

T 'i  i Price  °f  of  England  Stock,  Consols,  India  Stock  and  Exchequer  Bills,  1868. 

■ >-r*  3 

.,1  Bank  Stock,  Consols . India  Stock,  Exchequer  Bills, 

Lowest,  Highest,  Lowest.  Highest  Lowest,  Highest,  D/west.  Highest, 

/v  November,  1302, 236  @ 288  ..  98*  @ 94  ..  228  @281..  8 @ 20  prom. 

7 ; December,  “ 288*  @ 28T  ..  91*  @ 98* 7 @ 15  “ 

, January,  1868, 288*  @287  ..  92  @ 98*  ..  225  @ 230  ..  5 disc.  18  « 

February,  “ 236  @289  ..  82*  @98  ,,  227  @281..  4 u 6 “ 

March»  44  288  @240  ..  92  @92*  ..  227  @280  ..  6 “ 2 44 

April,  44  288  @ 280  ..  92*  @ 98*  ..  228  @282..  5 “ 8 44 

i.  i-r  Mar»  44  282  @ 285*  ..  98  @ 94  ..  280  @282..  5 “ 8 41 

Jano»  44  282  @ 285  ..  91*  @ 93*  ..  231  @284..4  44  4 44 

Ja,y*  <%  284  @ 239  ..  92  @ 93*  ..  224  @ 229  ..  par.  IS  44 

j:-SS  August,  44  237  @ 240  ..  92*  @ 93*  ..  224  @ 226  ..  2 disc.  2 44 

yJ  September,  44  239  @ 240  ..  93*  @ 98*  ..  223  @ 226  ..  1 44  8 14 

October,  44  286  @ 289  ..  92*  @ 93*  ..  224  @ 226  . . 8 44  8 44 
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. PRIVATE  BANKERS. 

Notice,-- 7ft*  Bankers'  Magazine  contains,  monthly,  a list  of  new  banking  firm h 
^ established  in  the  several  States,  and  a list  of  those  relinquishing  business, 

‘‘ ; Suggestions  to  Bankers, — All  notices  of  new  firms  and  of  changes  should  have  the 
, names  of  the  members,  an<J  the  style  of  the  firm,  in  print,  to  avoid  mistake  in  the 
announcement 

New- York.— Mr.  Livingston  Satteklee,  for  some  years  Secretary  of  the  Etna* 
3/'  Insurance  Company,  of  New-York  City,  has  joined  the  banking  firm  of  Satterlek 

Co.,  No.  49  Exehange  Place,  now  consisting  of  Messrs.  Geo.  B.  Sattkrlbb,  H.  A 
Bobtwick,  H.  Tract  Arnold  and  L.  Satterlee. 

£ New- York, — Mr.  J.  T.  Van  Vleck,  banker,  No.  8 Broad-street,  has  discontinued 

business. 

Bankrupt  Brokers, — James  B.  Colgate,  assignee  of  the  estate  of  the  late  firm  of 
p Brbbee  <b  Co.,  of  the  City  of  New-York,  will  sell  at  publio  auction,  by  E.  H.  Lud- 
low & Co.,  auctioneers,  on  the  28th  dajr  of  Majr,  1864,  at  12  o’clock,  at  the  Ex- 
change Salesrooms,  No.  Ill  Broadway,  in  the  City  of  New-York,  the  real  estate  of 
^ that  firm. 

' Boston. — The  long  established  firm  of  Dupee,  Beck  <fc  Satles,  bankers  and  bro- 

I kers,  of  Boston,  was  dissolved  May  1st 

t Boston. — A new  brokerage  and  banking  house  has  just  been  formed  by  Mr. 

Charles  Mkllen,  formerly  with  Galloupe  & Putnam,  and  Messrs.  C.  H.  Ward  and  C. 
R.  Mower,  late  with  Spencer,  Vila  < b Co.  The  style  of  the  firm  is  Mkllen,  Ward 
& Mower. 

Philadelphia. — Messrs.  George  W.  Hewe3  and  George  A.  Roam  have  formed  a 
copartnership  under  the  name  of  Hewes  <fc  Rham,  for  the  purpose  of  transacting  a 
general  banking  business,  at  Nq.  62  South  Third-street,  Philadelphia. 

Lancaster.— The  firm  of  John  Gyger  Co.  is  dissolved,  and  its  business  trans- 
ferred to  the  First  National  Bank  of  Lancaster. 

Baltimore. — The  banking  firm  of  Benner,  Denison  Co.,  Baltimore,  has  been 
dissolved,  and  its  business  closed. 

Kansas. — Messrs.  C.  M.  Stebbins  and  H.  M.  Porter  have  established  a banking 
house  at  Atchison,  Kansas,  under  the  style  of  Stebbins  <fc  Porter,  and  are  prepared 
to  make  collections  in  Kansas  and  in  Denver  City,  Colorado.  Their  New-York 
correspondents  are  Messrs.  Sheldon,  Hott  & Co. 
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Mississippi.— The  old  banting  firms  of  the  State  of  Mississippi  have  geaenllj  & 
appeared.  Messrs.  Brown,  Johnston  A Co.,  formerly  of  Vickaburg,  removed  their 
banking  concerns  to  Selma,  Alabama.  Messra  Wirt,  Adams  & Co.  relinquabed 
business.  Mr.  Adams  is  now  a colonel  in  the  First  Mississippi  (rebel)  Cavity 
Messrs.  Green  &.  Co.,  bankers,  remain  at  Jackson. 

Illinois.— Messrs.  Mabo  A Hebtel,  bankers,  Chicago,  have  suspended  pajment,ifl 
consequence  of  the  failure  of  A.  Mabo  A Co.,  at  Moscow,  Russia. 

Iowa.  The  banking  firm  of  Saunders,  Kibbxx  A Co.,  at  Mount  Pleasant,  bate rt- 
Imquished  business  in  favor  of  the  First  National  Bank  of  Mount  Pleasant,  HfflJ 
County. 

Ottumwa. — The  banking  firm  of  Bonnifuld  Brothers,  Ottumwa,  have  relinqnkbed 
business  in  favor  of  the  First  National  Bank  of  Ottumwa,  Wapello  County 
. Michigan. — The  banking  firm  of  Irwin  & Sutton,  Albion,  Calhoun  County,  Mick, 
is  dissolved,  and  succeeded  by  Samuel  B.  Ibwin. 

Indiana.— -A  new  banking  firm  has  been  formed  at  Evansville,  Vanderbuj 
County,  Indiana,  under  the  style  of  W.  J.  Lowby  A Co.;  consisting  ofWiu^' 
Lowry,  (formerly  of  Nrttleton,  Lowby  A Ca,  bankers,  Cincinnati,  Ohio,)  G.  • 
Rathbone,  (President  of  the  Bank  of  the  State  of  Indiana,)  Samuil  BatasMJ*** 
of  the  Evansville  Branch  Bank,)  P.  C.  Decree,  (late  Teller  of  the  Evansville Brauca 
Bank.) 

Pittsburgh. — Messrs.  Robinson,  McClran  A Co.  have  opened  a banking  borne  it 
Pittsburgh,  Pa. 

Dividends — April  and  May,  1864. 

Baltimore  and  Ohio  Rail-Road  Co.,  4 per  cent.;  Washington  Brand,  *P«r^ 
both  free  from  GoveromeDt  tax ; Chicago,  Burlington  and  Quincy  Rail’R0^  * 
$4  per  share. 

Pittsburgh — Exchange  Bank  of  Pittsburgh,  6 per  cent ; Mechanics  Bank,  5 
' Per  cent. ; Bank  of  Pittsbuigh,  4 per  cent ; Merchants  and  Manufacturers 
per  cent ; Alleghany  Bank,  5 per  cent;  First  National  Bank,  S}  percent 
Miscellaneous.— Pacific  Steamship  Co.,  May  10,  5 per  cent,  quarterly  dirideud, 
Pennsylvania  Coal  Co.,  per  cent  , t,L 

The  Bank  of  England  dividend  is  6£  per  cent  for  the  half-year,  free  ofinfioo® 


PHILADELPHIA  BANK  D I V ID  EN  DS— 1862-18*4' 

Dividend*. 

'Not..  ’62.  May,  ’68.  Net.,  ’63. 

Percent  Percent.  Percent*  tercet 


Na*b  or  Bank. 

1.  Philadelphia  Bank, 

2.  Farmers  and  Mechanics’ Bank,. 

8,  Commercial  Bank,...., . 

4.  Mechanics’ Bank,. ............ 

5.  Bank  of  Northern  Liberties, . . . 

6.  Southwark  Bank...... 

7.  Kensington  Bank,. 

8.  Penn  Township  Bank,.., 

9.  Western  Bank,. 

10.  Manufacturers  and  Mechanics*, 


Capital.  Percent.  Percent.  Percent* 


$1,800,000  .. 

4 .. 

5 . 

6 

2,000,000  .. 

8#  .. 

4 . 

6 

1,000,000  .. 

8 .. 

4 . 

5 

600,000  .. 

5 .. 

6 .. 

6 

600,000  .. 

6 .. 

7 .. 

7 

260,000  .. 

7 .. 

7 .. 

10 

260,000  .. 

6 .. 

5 .. 

10 

860,000  .. 

4 .. 

6 .. 

6 

418,600  .. 

4 .. 

5 .. 

5 

670,150  .. 

4 .. 

5 .. 

6 

260,000  .. 

4 

6 .. 

6 

1,000,000  .. 

4 .. 

4 .. 

5 

160,000  .. 

4 .. 

5 .. 

5 

268,570  .. 

4 .. 

5 .. 

5 

448,660  .. 

4 .. 

4 .. 

4 

289,660  .. 

8 .. 

4 .. 

4 

800,000  .. 

4 .. 

5 .. 

6 

208,220  .. 

8 .. 

5 .. 

6 

Total  capital, May,  1861,....  $10,848,050 
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Exchange  on  London , of  starry  c/ays’  198  @ 199. 

The  money  market  has  been  Bcrlously  disturbed  during  the  month  of  May,  and  is  yet  subject  to 
severe  fluctuations  in  the  values  of  money,  and  of  stockB  and  gold.  With  a plethora  of  paper 
money,  the  current  rates  of  interest  have  dropped  down  to  5 @ 6 per  cent.,  and  capitalists  are 
seeking  investments  in  property  hitherto  claiming  but  little  attention.  At  no  period  in  the  history 
of  our  country  has  there  prevailed  such  a wild  degree  of  speculation  ns  has  marked  the  months  of 
April  and  May.  This,  unfortunately,  has  been  engendered  and  fostered  by  the  policy  of  the 
Treasury  at  Washington,  which  persists  in  enlarging  the  volume  of  paper  money,  to  the  great 
detriment  of  public  and  private  interests.  The  loading  channel  of  investment  is  mining  stocks; 
gold,  silver,  copper  and  coal  companies  have  been  formed,  requiring  a large  outlay  of  capital,  far 
away  from  the  commercial  metropolis  of  the  country.  Some  of  these  are  legitimate  and  bona  fide , 
and  well  based  upon  actual  information  as  to  tho  productive  character  of  the  property  held ; but 
there  is  no  doubt  that  a majority  of  the  new  enterprises  may  be  set  down  as  unreal.  Tho  new 
companies  profess  to  hold  gold  mining  and  other  property  in  Canada,  Nova  Scotia,  Nevada,  Penn- 
sylvania, Idaho,  Colorado,  and  in  other  portions  of  the  country. 

This  rage  for  speculation  in  distant  regions  partakes  too  seriously  of  tho  character  of  the  times  of 
Jons'  Law  and  tho  South  Sea  scheme,  and  unfortunately  tho  public  financial  measures  contribute 
too  surely  to  this  “ road  to  ruin.’*  Neither  Congress  nor  tho  Treasury  has  been  alive  to  the  urgent 
necessity  of  taxation  as  a cotemporary  measure  with  public  expenditure,  and  tho  country  has  been 
allowed  to  reach  a vortex  which  demands  more  wisdom  than  prevails  In  cabinet  councils  to  save 
tho  Government  from  discredit. 

Congress  has  acted  upon  the  idea  that  legislation  can  bo  made  to  control  the  transactions  in  and 
the  current  of  gold,  and  the  price  of  this  commodity  in  the  market.  No  mistake  can  be  greater. 
What  the  country  demands,  and  has  demanded  since  July,  1861,  has  been  Taxation. 

Had  the  heavy  expenditures  of  the  nation  been  earned,  one-half  by  taxation  and  one-half  by 
loans  at  twenty  or  thirty  years,  no  suspension  of  specie  payment  would  have  occurred ; and  the 
contracts  of  the  Government,  instead  of  being  based  upon  paper,  now  worth  but  little  more  than 
fifty  cents  per  dollar,  might  have  been  made  upon  a specie  basis.  This  alone  would  have  saved  tho 
country  at  least  one-third  of  its  present  public  debt.  While  the  Treasury  has  (apparently)  saved 
the  interest  on  about  five  hundred  millions  of  paper  debt,  (every  dollar  of  which  must  bo  eventually 
redeemed  in  gold,)  the  contractors  have  charged  30,  40  and  50  per  cent,  more  for  supplies  than  was 
necessary. 

Gold  has  reached  a premium  of  89  per  cent,  in  this  market.  Under  this  unfortunate  policy  and 
the  want  of  confidence  in  financial  managers,  coupled  with  the  fear  that  paper  money  to  an  indefi- 
nite extent  is  fastened  upon  tho  country,  has  caused  bills  on  London  to  sell  as  high  as  202#  per 
per  cent.  For  the  steamer  of  this  week,  tho  rates  are  on  London,  193  @ 199 ; Paris,  237#  @ 2S1 ; 
Amsterdam,  78#  @ 74 ; Bremen,  142#  @ 143;  Hamburg,  65  @ 66. 

The  following  table  represents  the  fluctuations  in  foreign  exchanges  at  New-York  since  tho 
middle  of  April : 

London,  Paris . Amsterdam . Bremen,  Hamburg, 


April  16, 191  @192  ..  297#  @ 292#  ..  71#  @ 72#  ..  187#  @ 189#  ..  68#  @ 65 

23 191#  @ 192#  ..  297#  @ 292#  ..72  @ 78#  ..183  @ 189  ..  68#  @ 64# 

“ 30, 195#  @ 196#  . . 292#  @ 2S5  ..78  @74  ..141  @ 142  ..64#  @65# 

May  7, 190  @190#  ..  800  @ 295  ..  70#  @ 71#  ..  187#  @ 138#  ..63  @64 

“ 14, 188  @ 1S9  ..  801#  @298#  ..  70#  @ 71#  ..  135#  @ 136#  ..  62#  @ 68# 


Digitized  by 


Notes  on  the  Money  Market. 


[Jnrfe, 


1006 

baa  fhlly  recovered  from  the  panic  which  prevailed  during  the  week  ending  April  2Sd.  Sonic  fee 
failures  followed  the  heavy  decline  of  stocks  on  the  18th  ultimo,  but  prices  are  now  aga 
high.  Harlem  common  ibareB  have  reached  280,  while  the  preferred  stock  is  offered  *1 1 B 
son  River  R.  R.  shares  are  up  to  152;  Pacific  Mail,  281;  Cleveland  and  Toledo,  151.  ** 

ftill  confidence  prevailing  that  the  leading  rail-road  companies  will  have  large  revenues  ’ 
and  be  able  to  pay  liberal  dividends.  . ^ 

We  annex  the  current  cash  quotations  for  leading  rail-road  shares  in  thisroarke  wi 

two  months,  at  the  dates  named 


Michigan  Central  K.  R.  shares,.. . . 
Michigan  Southern  RJL shares,., 
Panama  R.  R.  shares,... 


Chicago  aud  Rock  Island  R.  R.,. 
Galena  & Chicago  R.  R.  shares,.. 
Chicago,  Burlington  & Quincy,. 


In  Government  stocks  the  market  has  been  firm. 


pr.  6t h. 

120. 

1 9th. 

26 th. 

May  Zd. 

,144  .. 

144 

..  136 

..  189 

..  182# 

126#  .. 

126# 

..  118# 

..  H8# 

..  H2# 

141#  .. 

377# 

..  190 

..  285 

..  227 

159  .. 

165 

..  189 

..  148 

..  182 

164  .. 

15S# 

..  129 

..  145# 

..  188 

160  .. 

156# 

..  148 

..  147 

..  188 

116#  .. 

116# 

..  91 

..  105 

..  98 

289  .. 

245 

..  285 

..  250 

..  282 

112  .. 

121 

r.  n9 

a • •« 

..  118# 

152  .. 

149# 

..  180 

..  186 

..  127 

151  .. 

154 

..  146 

..  151 

..  147 

124  .. 

185 

..  114 

..  120# 

..  Ill 

121#  .. 

144 

..  126 

..  182 

..  120 

146  .. 

143 

..  136 

..  141 

..  188 

230#  .. 

231# 

..  129 

..  223 

..  223 

ioa 
, 180# 
. 109# 
. 285 
. 128# 
. 187 
. 156 
. 90# 
. 245 
. 118# 
. 124# 
. 146# 

. no 

. 103 
.129# 
. 227 


17ti 

185# 

114# 

2S0 

183# 

153 

143# 

9S 

250 

103 

181 

10 

115# 

131# 

180 


ds  arc  aieo  flro-twenty 

demand  at  our  quotations.  The  six  per  cents  of  1SS1  are  held  miaion*i* 

bonds  have  sold  this  month  at  105  <&  107*.  The  new  ten-forty  loan  of  two 
now  In  process  of  negotiation,  the  sales  having  reached  over  six  y m named,  for  U#  G°T' 

w*  nnnor  tho  hiffheat  cash  Drices  offered,  for  eight  weeks  past,  at  the 


iuw  m prutuoo  v*  ucgv»»u*ivu,  o /lute# 

We  annex  tho  highest  cash  prices  offered,  for  eight  weeks  past,  at  the 
eminent  and  leading  State  securities  in  this  market : 


Mar  29th,  Apr . Uh. 


0.  S.  6’s,  1881,  coupons, ...  118 

0.S.  5 per  cents,  1874, 104 

Ohio  6 per  cents,  1SS6,....  110# 

Kentucky  6 per  cenis, 101# 

Indiana  6 per  cents. 93 

Pennsylvania  5 per  cents,.  98# 

Virginia  6 per  cents, 47 

Georgia  6 per  cents, 

California  7 per  cents,  1877,  185 
North  Carolina  6 per  cents,  59 

Missouri  C per  cents, 74 

Louisiana  6 per  confa, 75 

Tennessee  6 per  cents, ....  62 


114 

104 

no# 

101# 

9S 

9$# 

50 

CO 

125 

53 

78# 

75 

61#  . 


12  th, 

. 115 
. 108 
. no# 
, 108 
97 

101# 

50 


19  th. 

. 110 
102# 
103 
108 
97 

101# 

50 


2 Gth. 

. 115 
. 102# 
. no# 

. 103 
. 98 
. 99 
49 


1 VayBd. 
..  118 
..  102 
..  no 
..  108 
..  95 
..  99 
..  50 


140 

58 

74# 

74 

61# 


141 

59 

69 

74 


. 140 
. 59 
72# 
, 74 
60 


18S 

55 

70 

65 

56# 


10& 

. 114 
. 108 
. no 
. 108 
. 95 
. W 
. 51 

. 131 
. 61 
. 70 
. C5 
. 56# 


17!  A. 
115 
102# 
110 
108 
95 
99 
50 

185 

53# 

70 

65 

MX 


increase  of 

Among  the  chief  feature#  of  the  New-Tork  City  bank  return., we  “oto“  .,t(Kia  The 1(405 
about  thirty-five  per  cent.,  since  l»t  January  last,  viz. : $140,260,000  to  $ • ^ » 

are  $24,000,000  larger ; and  the  circulation,  since  J snuary,  ,868>  h“  e®  oper>tiooe.  1»  i0 
$5,482,000.  Tho  extraordinary  impulse  to  business,  and  especially  o s 0f  this  ycar» 

the  increased  exchanges  at  the  Clearing  House,  w hich,  in  tho  first  we  ^ mill'0115 

amounted  to  $10,804,000,000,  equivalent  to  an  average  of  fire  bun  March 

per  week,  and  nearly  ninety  millions  per  day.  The  exchanges  or  on  ^ reported 
$688,000,000,  and  tho  lowest  amount  since,  $411,000,000;  whereas,  aiDoeMaft3^ 

March,  1SG8,  was  $844,000,000.  At  Boston,  the  bank  circulation  has  ^ slightly  k* 

ft om  $6,918,000  to  $10,521,000,  in  May,  1S64.  Their  loans,  sped©  and  acp^  ^ deCiined 
than  at  the  opening  of  the  present  year.  At  Philadelphia  tbe  bank  circ 
half  since  January,  1868. 
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h„nt!  r°ll0WlDg  are  the  weeUy  retnrM  of  ‘h0  banks  or  the  City  of  New-York  for  1364.  piftr  foor 
banks,  aggregate  capital,  663,722,607.  laM>  FUly-four 

Loakb,  Specie,  ciaouLAnoJi,  Deposits,  Exchanges  and  Balances  paid  each  week,  1S64. 

ISM.  Loam.  Specie.  Circulation.  Deposits,  £ ee* 

* 25,161,935  $ 6,103,881  $140,250,856  $ 800,758,147  $11,9S8,086 

" 25ll22'°°2  ••  6'08T'M6  ••  184,861,977  ..  837,548,217  ..  18,762,059 

1_6> 165,991,170  ..  24, 884.2M  ..  6,003,282  ’ 


“ 28, 162,925,883 

“ 80, 162,296,896 

Feb.  6r 168,076,346 

“ 18,. 165,090,829 

“ 20, 168,802,985 

“ 27, 174,929,205  ..  22^801^697 

Mar-  e 182,266, 4S8  ..  21,220,653 

12. 189,757,746  ..  20,750,405 

21,059,542 


24, 884.2M 
24,077,518 
24,203,682 
24,070,791 
28,521,453 
22,523,919 


“ 12, 0198,229,518 

26, 199,872,489 


, 6,949,807 
, 5,918,558 
, 5,974,762 
6,916,707 
5,903,894 
6,907,851 
5,938,249 
6,918,307 


180,811,046 
, 180,186,288 
180,665,415 
133,349,042 
140,464,616 
143,014,106 
154,875,059  . 
158,928,945 
103,044,977 


APril  2, 208,998,181 

“ 9, 2M, 888,192 

“ 16, 198,708,699 

“ 28, 196,286,728 

“ 80, 194,157,495 

Mar  T, 192,881,246 

16. 194,178,921 


20,425,604 
19,526,665 
20,924,287 
21,687,670  . 


6,889,197  ..  169,687,975 
6,814,185  ..  168,815,904 


. 416,962,806 
. 460,811,548 
. 427,806,608 
. 425,480,955 
. 467,751,745 
. 614,887,411 
. 675,442,804 
. 518,951,483 
. 688,822,273 
. 616,883,658 
. 676,253,989 

676,872,745  . 

658,852,112  . 

M6, 698, 648  . 

672,442,840  . 

446,687,420  . 

411,052,018  . 

418,652,127 


16,627,190 

15,561,688 

14.585.887 
14,886,588 
14,511,877 
17,685,674 
16,219,600 

16.587.888 
22,080,768 
18,668,881 
17,482,679 
21,870,748 
18,758,490 
21,610,429 
26,872,468 
18,166,409 
17,892,884 
15,810,145 


. 5,708,999  ..  171,151,297 

. 5,804,511  ..  170,518,020 

5,779,650  ..  168,850,790 
. 5,679,947  ..  161,978,166 

24,087,848  ..  5,626,973  ..  1M,67S,919 

28,082,028  ..  5,594,882  ..  168,662,197 

22,685,155  ..  6,482,857  ..  174,426,682  JjL, ..  , 

Boston.  The  business  of  the  Boston  banks- for  16M  is  shown  by  the  annexed  summary.  Capi- 
tal, $84,181,700.  * 

Due  from  Due  to  « 

Loans.  Specie,  olhtr  Banks,  other  Baltics.  Deposits.  Circulation. 

..  $32,525,679  ..$99625,048 

..  80,030,292  ..  9,579,020 
..  88,688,017 
..  82,860,919 
..  81,172,575 
81,688,085 


1864. 


Feb*  6» 71,765,122 

Mar-  72,6S7,868 

April  2, 71,888,422 

May  7, 69,471,451 

14,. 


9,606,318 

9,442,042 

10,521,444 

10,126,509 


2> $76,805,848  ..$7,508,SS9  .. 

7,265,104  

7,108,519 

6,856,211  ..15,785,890  ..  18,601,072 
6,786,546  ..16,288,891  ..  12,801,245 

6,644,467  ..16,201,274  ..  12,500,671  ..  

The  capital  of  the  Granite  Bank  of  Boeton,  $900,000,  and  of  the  Safety  Fund  Bank,  $1,000,000, 
having  been  withdrawn  and  invested  in  national  banks,  the  number  of  banks  in  the  city  is  reduced 
to  88,  and  the  aggregate  capital  to  $84,181,700.  The  Merchants’  Bank,  Boston,  has  reduced  its 
capital  from  $4,000,000  to  $8,000,000,  and  the  Bank  of  the  Metropolis  has  ceased  business  as  an 
Incorporated  bank. 

Philadelphia.— The  business  of  the  Philadelphia  banks  for  the  year  1864,  is  represented  by  the 
annexed  summary.  Capital,  May,  1864,  $10,848,050. 


Dus  from  Due  to 
Specie,  other  Banks,  other  Banks . Deposits.  Circulation. 


1664.  Loans.  _ _ ^ 

2> $85,698,808  ..  $4,158,585  ..$2,968,568  ..  $4,816,768  . . $ 29,87S,920  ..$2,055,810 

Feb.  ft.  ha  tt’T'T  a inn .....  ~ ’ ^ 


Feb.  6 84,146,677 

Mar.  6, ; 85,918,884 

April  2,  87,262,820 

‘May  7, 40,081,920 

“ 14, 40,624,497 


4.102.671  ..  2,461,878  ..  4,080,050  ..  81,088,030  ..  2,066,069 

4.102.672  ..  2,116,042  ..  6,828,816  ..  81,712.587  ..  2,208,492 

4,095,495  ..  3,425,805  ..  5,641,688  ..  84,404,609  ..  2,890,092 

8,971,800  ..  2,825,785  ..  6,480,275  ..  '88,242,708  ..  2,285,547 

8,967,501  ..  2,550,954  ..  6,957,584  ..  88,540,282  ..  2,191,602 

In  May  tho  annual  meeting  of  the  stockholders  of  the  Delaware  and  Hudson  Canal  Company 
took  place,  when  It  was  Toted  to  increase  the  capital  stock  from  seven  and  a half  to  ten  millions 
of  dollars,  and  to  make  a dividend,  next  Angnst,  of  16Jf  per  cent.,  payable  In  stock.  Before  the 
adjournment  of  the  meeting  they  voted  a donation  of  $8,000  to  the  Sanitary  Fair. 

The  commerce  of  the  port  of  New-York  has  been  as  follows,  from  July  1st  to  May  1st : 

1S61-62.  1862-68.  1S68-M. 

Imports  merchandise,.  $107,553,S70  ..  $ 167,618,7M  ..  $179,185,981 

Exports  produce 181,907,498  ..  161,875,781  ..  136,667, 649 

Exports  specie, 16,888^85  ..  49,828,146  ..  46,481,667 
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While  money  (In  paper)  la  abundant  In  Wall-street,  and  holders  are  at  a lots  whit  to  do  will 
it  at  Its  present  vajue  of  ilfty-flve  cents  per  dollar,  a serious  revulsion  la  apprehended  In  Europe, 
Overtrading  and  speculation  have  been  rampant  in  England  daring  the  years  1S68-4.  On  fc 
17th  April,  the  Bank  of  England  raised  its  rate  from  six  to  seven  per  cent  On  Monday,  the  Sdof 
May,  it  moved  to  eight  per  cent.,  and  on  Thursday,  the  5th  of  May,  to  nine.  Mine  per  cent  i» 
the  highest  point  that  has  been  attained  since  the  5th  November,  1857— the  period  of  disaster  and 
panic.  The  bank  return  was  then  as  follows,  by  comparison  with  that  just  now  published: 

Jfot.  44A,  1861. 


JTov . it  A,  1857. 

Notes  in  circulation, . 

£81,079.000 

Publio  deposits, 

4,871,000 

Other  deposits, 

11,910,000 

Publio  deposits,. . . 

10,120,000 

Other  securities* 

Bullion, 

8,497,000 

Beserve  of  notes  and  coin, 

1,706,000 

£22,045,000 

6,951,000 


11,012,000 

20.901.000 

12.454.000 

5,619,000 


It  will  be  seen,  therefore,  that  the  bank  has  at  present  £8,956,000  more  bullion, ^nd 
more  reserve  of  notes  and  coin,  than  in,  the  week  prior  to  the  suspension  of  the  act  of  1544-  6 
only  occasion  on  record  on  which  the  minimum  was  as  high  as  nine  per  cent. 

Of  these  changes,  the  London  Economist  of  the  7th  inst.  says : “ The  rise  in  the  bank  ra  c 
evidently  have  the  effect  of  attracting  supplies  of  capital  and  bullion  to  England.  On  forint 
casions  a less  rise  has  had  a marvellous  effect,  and  we  may  well  expect  that  snch  * 
case  now.  The  Bank  of  France,  it  is  true,  has  raised  Its  rate,  bat,  as  will  be  seen  fro®  « 
lowing  table,  our  rate  is  still  vastly  higher  than  that  paid  everywhere  on  the  Continent. 

Bank  Rate.  OpenUsrU. 


Bank  Rate.  Open  Market . 
Per  cent.  Per  cent . 

Paris, 7 ....  7 

Vienna, 5 ....  5 

Berlin, 5 ....  4 

Frankfort, 3#  ....  2# 

Amsterdam,.... 5 ....  5 


Percent . 

Turin, 8 

Brussels, * 

Hamburg, 

St.  Petersburg ® 


Percent. 

S 

4 


11  If  the  rate  in  Germany  Is  four  per  cent,  and  here  it  is  nine  per  cent,  we  shall  ^ ^ 
German  money  in  plenty.  The  supremacy  of  England  in  this  respect  rests  on  a «°w  ^ 

can  afford  to  pay  more  than  any  other  country  for  the  means  we  require,  because  ^ 

largest,  and  our  accumulated  wealth,  os  a whole,  immeasurably  the  greatest  Tbe  ^ ^ 
In  which  an  English  merchant  does  business,  and  the  punctilious  mode  in  wh  a 
chant  does  it,  show  at  once  that  the  Englishman  aims  at  and  relies  upon  far  amp  er  ^ ^ 
the  Frenchman.  London  is  the  largest  and  most  profitable  sphere  for  the  spare  ca 
world,  and  here  it  will  come  if  we  only  bid  for  It  an  adequate  price.” 


DEATH. 

* hiv  first  yesr  of 

At  Charlestown,  Jefferson  County,  Vfi.,  on  the  28th  March,  1864,  in  the  eig  ^ appointcd 
his  age,  Cato  Moore,  Cashier  of  the  Bank  of  the  Valley,  at  Charleston  n.  e 
Cashier  in  October,  1889,  gnd  held  this  appointment  to  tbe  day  of  di-ath. 


I 1863  to 

End  of  Volume  Thirteenth,  (New  Series,)  comprising  Nos . from  u y» 

June,  1864,  both  inclusive. 
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t W“  Complete  eoplae  of  the  present  volume  een  be  eopplied  by  the  publisher,  to  order.  Price,  In  numbers,  $5 ; or 
substantially  bound,  $6.  Separate  Nos.  will  be  famished  to  subscribers  to  order,  for  the  completion  of  their  volumes,  el 
subscription  price.  Bound  copies  will  be  supplied  In  exchange  for  the  Nos.  All  orders  to  be  addressed,  by  mall,  to  I.  Surra 
Homax&,  Jr.,  No.  « Pine-street,  comer  of  William-street,  Commercial  Advertiser  Building,  New- York. 


Adams  Express  Co.,  salt 

against,  806. 

Africa,  gold  produced  in,  7. 

rau-roaas  in,  665. 

Alabama,  banks  of,  506. 

gold  product  of,  2,658. 

— new  bank  decisions  in,  829,  521. 
Albany,  savings  banks  of,  852. 

» new  loan  of,  768. 

Aluminium,  report  on,  561. 

Amsterdam,  exchange  on,  246,  825,  408, 

502,  600,  610. 

and  London,  exchange,  669. 

Annual  report  on  banks  U.  S.,  1863,  506. 

savings  banks,  853. 

Mint,  U.  S.,  653. 

New-York,  687,  809 

Credit  Mobilier,  137. 

—  Bank  of  France,  905. 

April,  1863,  review  of,  605. 

1864,  review  of,  925. 

Are  bank  balances  bank  deposits?  231. 
Arizona,  gold  product  o£  2,  653. 

Asia,  gold  produced  in,  1,  7. 

rail  roads  in,  665. 

Assay  office,  N.  Y.,  deposits  at,  653. 
Auburn,  N.  Y.,  savings  bank,  852. 
August,  1863,  review  0^607. 

Australia,  gold  product  of,  4,  7. 

— gold  export  of,  4. 


Australia,  rail-roads  in,  565. 

Ava,  gold  product  of,  7. 

Austria,  gold  product  of,  7. 

— coinage  of,  978. 

new  loan  for,  169. 

• new  finances  of,  264. 

■ Imperial  Bank  of,  309. 

— rail-roads  in,  565. 

Baltimore,  banks  of,  26,  256, 

771,  909. 

bank  shares,  254. 

export  of  flour,  383. 

Bank  bonds,  approved  form  of,  984. 

capital  in  U.  S.,  11. 

— cases,  celebrated,  78. 

circulation,  1861,  1863,  508. 

U.  a,  606. 

increase  of,  239. 

and  deposits,  tax  on,  74. 

Department,  N.  Y.,  report  of,  809. 

deposits,  tax  on,  74,  441,  452. 

Bank  dividends,  Boston,  892,  896. 

N.  Y.,  230,  614,  838. 

Philadelphia,  485,  1002. 

Bankers,  frauds  on,  170,  244,  943. 

private,  84,  168,  245,  824,405,  499, 

696,  678,  756,  840,  924,  1003. 
Banking  biography,  612,  615. 

— and  repudiation  in  Mississippi,  90. 
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Banking,  by  H.  D.  MacLeod,  865. 

in  Europe,  167,  808. 

in  Holland,  881. 

in  France,  785,  991. 

in  G.  Britain,  808,  469,  989,  992. 

— in  Mississippi,  89. 

in  Vienna,  ] 68. 

in  U.  S.,  608. 

Banking  decisions  in  Alabama,  829,  621. 

Connecticut,  880,  624. 

Georgia,  832,  526. 

Illinois,  333,  629. 

r Indiana,  834,  532,  948. 

Kentucky,  836,  633. 

— Maryland,  336,  642. 

Michigan,  387,  647. 

Mississippi,  387,  647. 

Missouri,  181. 

New-Jersey,  338,  654,  946. 

New-York,  654,  798. 

Ohio,  338,  697.  • 

Pennsylvania,  840,  701. 

South  Carolina,  841,  705. 

Tennessee,  341,  706. 

Texas,  342,  709. 

Wisconsin,  848,  723. 

Supreme  Court  U.  S.,  848,  725. 

Theory  and  practice  of,  365. 

origin  of,  by  MacLeod,  873. 

Bank  items,  78,  165,  235,  319,  396,  486, 
688,  670,  748,  827,  913,  994. 
Bank  laws,  N.  Y.,  175,  985. 

note  companies,  482. 

notes  burnt,  case  of,  480. 

Bank  of  Commerce  vs.  City  N.  Y.,  54 
Bank  of  England,  669. 

and  Clearing  House,  989. 

and  Mr.  Thornton,  872. 

and  the  Governor,  367. 

— - and  Lord  Althorp,  868. 

forgery  on,  482, 

rate  of  discount,  88,  826,  992,  1008. 

Bank  of  France,  187,  785,  991. 

annual  report,  905. 

Bank  officers,  deaths  of,  85,  160,  243, 
248,  319,  322,  328,  457,  504,  600,  612, 
680,  760,  848,  928,  1008. 

Bank  of  Madrid,  311. 

Bank  of  Mutual  Redemption,  491. 

of  State  of  Indiana,  72. 

of  Scotland  and  Royal  British,  373. 

Bonk  of  U.  S.  vs.  State  Md.,  88. 

vs.  Osborn,  65. 

Bank  safes,  improvements  in,  172,  943. 
Bank  statistics  of : 

Maine,  11,  506,  508. 

New-Hampshire,  12,  606,  608. 

Vermont,  18,  606,  608. 

Massachusetts,  14,  506,  508. 

Boston,  1 5, 80, 238, 898, 488, 748,895. 


Bank  statistics  of: 

Rhode  Island,  16,  606,  608. 

Connecticut,  17,  606, 608. 

New-York  State,  19,  236,  260, 506, 

608,  613,809,218. 
New-York  City,  79,  110,  236,  ^ 

268,397,487,712. 

New  Jersey,  23,  606,  508. 

— Pennsylvania,  24,  506,  508. 

Philadelphia,  81,  240,  399,  744. 

Delaware,  26,  606,  608. 

Maryland,  26,  506,  608. 

Baltimore,  264, 266, 77k 

West  Virginia,  27,  508. 

Virginia,  506. 

North  Carolina,  506. 

— — South  Carolina,  506, 

— Georgia,  506. 

— Florida,  506. 

Alabama,  606. 

Illinois,  27,  607,  608. 

Indiana,  28,  72,  607,  608. 

— Iowa,  28,  507,  508. 

Kansas,  28,  607. 

Kentucky,  29,  506,  608. 

Louisiana,  506. 

Michigan,  30,  507,  508. 

Minnesota,  31,  507. 

Mississippi,  89. 

Missouri,  SO,  506,  508. 

Ohio,  81,  255,  507,  50S. 

. Tennessee,  506,  508. 

Wisconsin,  32,  507,  508. 

Canada,  442. 

France,  137,  785,  991. 

Greece,  233.  . 9q9, 

England,  263,  809, 669, »» 

Banks,  drafts  drawn  by,  74.  ^ 

frauds  on,  170,  40  , 48  .585, 

in  London,  new,  26°,  668.  , 

VXmm* 

new,  in  England,  668. 

new,  in  New- York,  235. 

- of  Scotland,  989. 
of  Ireland,  991. 
of  Austria,  309. 
of  issue,  new  plan  for,  376 
rights  of  eh«ebo  dent  W,(  {g5. 
robbene  of.  I 80, 171.  > ^ jjs, 

.tax  on,  by  United “Jfm 

Belgium,  rail  roads  in,  565.  ggi, 

Bills  of  exchange  as  a currency, 

Bills  of  exchange  and  pW“-  n 

Alabama,  521. 

California,  522. 
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Bills  of  exchange  and  prom,  notes,  law  of: 
- — Connecticut,  524. 

T — Florida,  525. 

— Georgia,  626. 

— Illinois,  620. 

-v  Indiana,  532,  948. 

Iowa,  425,  548. 

Kentucky,  633. 

Louisiana,  686. 

— Blaine,  638,  954. 

Maryland,  642. 

Massachusetts,  643. 

Michigan,  647. 

; Mississippi,  648. 

^ New-Hampshire,  650. 

New  Jersey,  654,  946. 

^ New-Y ork,  655. 

z*  North  Carolina,  664. 

Ohio,  697. 

— — ? Pennsylvania,  701. 

South  Carolina,  705. 

'I  — Tennessee,  706. 

Texas,  707. 

3 Vermont,  714. 

’ ^ Virginia,  722. 

Wisconsia,  723. 

Supreme  Court  United  States,  725. 

^ England,  736. 

i Board  of  Trade,  report  on  gold  certifi- 
cates, 980. 

\i  Bolivia,  gold  product  of,  7. 

(1  Bonds  and  mortgages,  stamps  on,  783. 

i Borneo,  gold  product  of,  7. 

'J  Boston,  banks  of,  15,  80,  238,  516,  743. 

— bank  dividends,  892,  895. 

t insurance  stocks  of,  898. 

board  of  brokers,  479. 

| Bourse,  Paris,  described,  478. 

i Brazil,  gold  product  of,  7. 

I rail  roads  in,  565.  x 

Breadstuffs,  export  of  by  U.  S.,  883. 
British  Columbia,  gold  product  of,  1, 

loans,  1793-1816,  275. 

Brokers  in  Boston,  479. 

in  New- York,  519. 

in  Paris,  478. 

Brooklyn,  savings  banks  in,  851. 

Brussels,  Society  of  the  Union  of  Credit, 

379. 

Buffalo,  savings  banks  of,  852. 

Bullion  report  of  1811,  notice  of,  366. 

— * and  rate  of  disc’t,  fluctuations,  871. 
Burnt  bank  notes,  case  of,  480. 

California,  gold  product  of, 

1,  2,  4,  553. 

bonds,  quoted,  71,  86,  154,  160,  234, 

247,  314,  394,  407,  468,  601,  518, 
599,  611,  679,  769,  846,  857,  928. 
California,  decisions  in,  622. 


Canada,  banks  of,  498,  755. 

glut  of  silver  in,  482. 

rail-roads  in,  665. 

Cashiers,  curious  names  of,  878. 

Cents,  new  coinage  of,  980. 

Certificates,  gold,  926,  980. 

Charleston,  City  of,  v*.  Weston,  case  of,  62. 
Charlotte,  N.  C.t  coinage  at,  558. 
Chevalier  on  gold,  865. 

Chili,  gold  product  of,  7. 

rail-roads  in,  565. 

Cincinnati,  finances  of,  201. 

Clearing  House  Association,  report  of, 

217,  687. 

Worcester,  474. 

Coinage  of  Austria,  980. 

United  States,  new,  980. 

annual  report  on,  657. 

United  States,  553,  654,  979. 

Coins,  sales  of,  974. 

Coal  in  England,  479. 

Coal  Co.  shares,  quoted,  71, 154,  234,  314, 
407,  468,  518,  611,  857,  936. 
Colorado,  gold  product  of,  2,  415,  653. 
Columbia,  (British,)  gold  product  of,  1. 
Comptroller  of  the  Currency,  72,  202,  231 , 
444,  617,  629,  687. 

on  bank  balances,  231. 

Congress,  action  of,  on  gold  bill,  761. 
Confederate  loan  in  England,  482,  983. 

notes,  484. 

Connecticut,  banks  of,  17,  506. 

savings  banks  of,  574. 

new  bank  decisions  in,  380. 

usury  law  decisions,  794. 

Consols,  fluctuations  in,  1863,  668,  1003. 
Constitutionality  of  U.  S.  notes,  345. 
Copper  coinage,  United  States,  1789- 
1863,  554,  559. 

new  law  of,  979. 

Corning,  savings  bank  of,  852. 

Counterfeit  bank  notes,  484,  944. 

coins,  480. 

fractional  currency,  497. 

Counterfeiting,  statistics  of,  497. 

Credit  Mobilier,  annual  report  of,  137. 
Crown  Court,  forgery  case  in,  207. 
Currency,  new  pamphlets  on,  687. 

and  gold  in  India,  875. 

relative  values,  983. 

Dahlonega,  Ga»,  coinage  at,  553. 
Davis,  Jefferson,  on  repudiation,  97. 
Deaths  of  bank  officers,  85,  160,  248,  248, 
319,  322,  328,  504,  600,  680,  760, 
848,  928,  1008. 

December,  1863,  review  of,  609. 

Delaware,  banks  of,  25,  506. 

Demand  for  money  and  demand  for  capi- 
tal, 740. 
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Denmark,  rail-roads  in,  665. 

Deposits  in  banks,  tax  on,  441,  462. 
District  of  Columbia,  banks  of,  26. 
Dobbins  vs.  Erie  County,  case  of,  69. 
Dodd,  James,  sketch  of,  422. 

Edinburgh  Review,  quoted,  877. 
Egypt,  Soci6tA  Financiers  of,  969. 

Elder,  W.,  debt  and  resources  U.  S.,  265. 
Elmira,  savings  bank  of,  852. 

Emott,  Judge,  on  Fourth  National  Bank, 

960. 

Emigrants,  money  brought  by,  964. 
English  views  of  banking,  865. 

Erie  County,  new  loan,  769. 

Europe,  banking  in,  167,  808,  459,  992. 

- — - gold  product  of,  7,  409,  865. 

rates  of  bills  on,  246,  825,  406,  502, 

610,  1006. 

new  commercial  enterprise?,  988. 

new  loans  in,  864,  808. 

money  markets  of,  248. 

old  coins  of,  981. 

rail-roads  in,  565. 

European  views  of  U.  S.  credit,  679. 
Essex  County,  N.  J.,  loan,  769. 

Express  companies,  law  of,  806. 

February,  1863,  review  of,  602. 

1864.  review  of,  757. 

Field,  D.  D.,  on  Fourth  National  Bank, 

960. 

Finances  of  the  Revolution,  856. 

Financial  review  of  the  year  1863,  505, 

601,  665. 

Fisbkill,  savings  bank  of,  852. 
Five-twenty  loan, terms  of  redemption,  10. 
Florida,  banks  of,  506. 

decisions  in,  525. 

Flour,  exports  of,  1847-1863,  383. 
Flushing,  savings  bank  of,  852. 

Foreign  bills,  rates  of,  246,  325, 406,  602, 

600,  610. 

items,  478. 

Forgery  of  U.  S.  notes  in  England,  207. 

an  international  case,  421. 

Fourth  National  Bank,  N.  Y.,  444,  860, 

960. 

opinion  of  Emott  and  Field,  960. 

France,  Bank  of,  187,  786,  991. 

bills  on,  246,  325,  406,  602,  1006. 

commercial  law  in,  421. 

• finances  of,  167,  382,  987* 

— government  expenditure,  988. 

— new  banks  proposed.  882. 

new  loans  in,  808,  986. 

rail-roads  in,  565. 

time  contracts  in,  952. 

usury  laws  in,  166,  374. 

Frauds  on  banks,  170,  244,  943. 


Gallatin,  J.,  pamphlet1#* 

currency,  m 

General  bank  lav,  N.  Y.,  amendment 

1868,  W- 

Credit  aDd  Finance  Co.,  London,  811 

Georgia,  banks  of,  606. 

— bank  decisions  in,  882,  626. 
gold  product  of  2, 658. 

bonds,  quoted,  71, 86, 161, 16P,  • 

247,  814,  826,  894,  407, 4&,  501. 
618,  699,  611,  679,  846, 85J.9-8. 

Vg . s.  A.  Worcester,  case  ol,  w* 

Germany,  gold  product  of,  7. 

Gibson,  Henry  B , death  of  615. 
Gilbert,  James  W.,  death  of  45 <. 
Gold  and  currency  in  India,  m 

and  currency,  equivalents,  983. 

bullion  and  coins,  973. 

— certificates,  issue  of,  925, 9 I. 

coinage,  Austria,  978.  . 

United  States,  554, 98*. 

Chevalier  on,  865. 

Jevons  on  fall  of,  866. 

of  Mexico,  978. 

— Price.of’  l 835,815, 

premium  on,  71,  /**  * 937. 

P 396,  469,  578,  610,745, 8«,  Vo, 

proceedings  in  Congr  . ' ^ 

product  of  the  world,  1,  «V» 

L_  of  United  States,  653, 

surplus,  sales  of,  764. 

tax  on  sales  of,  76. 

Golden  parallels,  the,  877. 

Gouge,  W.  M.,  death  of, 

Great  Britain  and  U.  ^ ^ 

banks  of,  459. 

, decisions  in,  736. 

gold  product  of,  7. 

new  companies  in,  268, 

paper  circulation  of,  308. 

population  and  debt  o , 

revenue  of,  609. 

rail-roads  in,  665. 

. taxes  of,  293.  ,, 

Greece,  National  Bank  of,  2 

Haeck,  M.  T., 

Hague  vs.  Powers  case  of,  llj  ^ 
Hamburg,  rates  of  1# 

Holland,  banking  in,  381. 

rail-roads  in,  665.  95. 


Hudson,  savings 
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Illinois,  banks  of,  27; 
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Illinois,  banking  decisions  in,  388,  529. 
— " • usury  decisions,  794, 

Imperial  Hank  of  Austria,  309. 

Indiana,  banks  of,  28,507. 

banking  decisions  in,  384,  532. 

bonds,  quoted,  71,  80,  154,  160,  234, 

247,  314,  826,  894,  407,  468,  501, 
618,  699,  611,  679,  759,  846,  857, 
928,  936,  1007. 

usury  decisions,  795,  948. 

Insurance  companies  in  England,  new, 

r . 668, 

Interest,  regulated  by  bullion,  371. 
Interest,  (rate  of,)  new  rule  to  control, 

, 369,  371. 

laws  of  Maine,  954. 

of  New-Jersey,  946. 

of  Missouri,  947. 

of  Indiana,  948. 

of  Minnesota,  949. 

Internal  revenue  decisions,  74,  194,  227, 

452,  779,  956. 

stamp  duties,  780. 

Iowa,  banks  of,  28, 607. 

— county  bonds,  425. 

decisions  in,  648. 

Ireland,  banks  of,  991. 

Italy,  rail-roads  in,  565. 


January,  1863,  review  of, 

602. 

1864,  review  of,  679. 

Jay,  John,  circular  letter  on  the  finances, 

_ _ 856. 

Jersey  City,  new  loan,  769. 

Jevons  on  fall  in  gold,  865. 

Johnson,  A.  B.,  on  the  currency,  687. 
Jones,  Loyd  <fc  Co.,  bankers,  dissolution 

of,  951. 

July,  1863,  review  of,  159,  607. 

June*  1863,  review  of,  606. 

Kansas,  banks  of,  29, 507. 
Kentucky,  banks  of,  29,  507. 

banking  decisions  in,  336, 633. 

bonds  of,  quoted,  86,  160,  234,  247, 

826,  407,  501,  599,  611,  679,  759, 
846,928,  1007. 

Southern  Bank  of,  robbed,  891. 

Ketchum,  Jr.,  H.,  on  usurv  laws,  161. 
Kingston,  savings  bank  of,  852. 

Lake  Superior,  minerals  of, 

975. 

Law,  John,  theory  of  banking,  369. 

Legal  Miscellany: 

Bank  note  redemption  in  silver,  181. 

. Banks  and  banking,  32,  64,  329,  521, 
638,  697,794,  946. 


Legal  Miscellany : 

Bills  of  exchange,  621 — 548,  633—064, 

„ . 697 — 736. 

Constitutional  law,  60, 112. 

Express  companies,  806. 

Forgery,  U.  a notes,  207. 

Legal  tender  U.  8.  notes,  112,  345. 

,■ * of  silver,  181. 

Notaries  public,  333,  33<  521—548, 
633—664,  697—736,  770—772. 
Supreme  Court  U.  S.,  decisions,  33,  54, 
w , 60,  343,  725-,  799. 

Kail-road  county  bonds,  425. 
Redemption  in  silver,  181. 

Repudiation  in  Miss.,  100. 

Taxation  of  bonds  U.  8.,  83,  54. 

— — of  bank  stocks,  64. 

— — of  U.  S.  bonds,  54,  60. 

United  States  notes,  forgery  of,  207. 
Usury,  521, 633, 697, 794. 


Legal  tender.  Supreme  Court,  112. 

in  Missouri,  181. 

N.  Y.  Court  of  Appeals,  345. 

Loan  act,  March,  1864,  767. 

Loan,  Albany  County,  768. 

Erie  County,  N.  Y.,  769. 

— Essex  County,  N.  J.,  669. 

Jersey  City,  769. 

Michigan  war,  769. 

N.  Y.  County,  768,  942. 

French,  808,  986. 

Lockport,  savings  bank  of,  852. 

London,  foreign  bills  at,  669. 

banking  house,  951. 

money  market  of,  88,  248,  669,  760, 

848,  992,  100a 

— stringency  in,  470. 

new  Joint-stock  banks  of,  169,  280, 

310, 459'. 

rates  of  bills  on,  246,  825,  406,  602, 

600,  610,  1006. 
commercial  enterprises  of,  1862, 268, 

r JT.  668. 

Lord  Liverpool  and  Bank  of  Englaud,  367. 
Louisiana,  banks  of,  402,  506. 

bonds  of,  86,  160,  247,  326, 407,  501, 
699,  679,  759,  848,  928,  1007. 
decisions  in,  636. 

finances  of,  197. 

Loyd  <b  Co.,  Jones,  bankers,  951. 

RlacLeod,  theory  and  prac- 

tice  of  banking,  365. 
Madrid,  Bank  of,  311. 

Maine,  banks  of,  11,  606. 

banking  decisions  of,  638. 

new  usury  law  of,  945. 

savings  banks  of,  667 

new  loan  for,  942. 
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Malacca,  gold  product  of,  7. 

Malden,  Bank  robbery  at,  586. 
Manhattan  Bank,  act  to  indemnify,  178. 
March,  1863,  review  of,  603. 

1064,  review  of,  844. 

Marshall,  (Chief  Justice,)  opinion  on  tax- 
ation, 36. 

Maryland,  banks  of,  26,  506. 

banking  decisions  in,  336,  642. 

new  banks  in.  (See  Bank  Items  ) 

vs.  Brown,  case  of,  66. 

vs.  McCulloh,  case  of,  S3. 

Marlin,  J.  G.,  annual  report  on  stocks,  687. 
Massachusetts,  banks  of,  13,  606. 

banking  decisions  of,  643. 

comparative  circulation  of,  320. 

savings  banks  of,  670. 

vs.  Rhode  Island,  ease  of,  63. 

vs.  Thurlow,  case  of,  64. 

May,  1863,  review  of,  86,  163,  606. 

1864,  review  of,  998. 

McCulloh  vs.  State  of  Maryland,  33. 
McCulloch,  H.,  address  of,  72,  444. 

on  national  banka,  8,  202,  231,  617, 

629,  6S7. 

McNutt  on  repudiation,  96. 

Memoirs  of  remarkable  misers,  298. 
Mexico,  gold  and  silver  product,  1,7,  97 o. 

loan  for  1864,  986. 

the  present  and  future  of,  437. 

rail-roada  in,  665. 

counterfeit  coins  from,  480. 

Michigan,  banks  of,  30,  607. 

banking  decisions  in,  387,  647. 

new  banks  of.  (See  Bank  Items.) 

new  loan  of,  196,  769. 

Mill,  J.  S.,  political  economy,  736. 

on  usury  laws,  790. 

Minnesota,  banks  of,  31,  507. 

banking  decisions  of,  949. 

— new  banks  of.  (See  Bank  Items.) 

usury  laws  of,  949. 

Mint,  U.  S.,  annual  report  of,  557. 
Mirabeau  on  banks,  370. 

Misers,  memoirs  of  remarkable,  298. 
Mississippi,  banks  of,  607. 

sketch  of  banking  in,  107. 

banking  decisions  in,  837,  64 S. 

repudiation  and  banking  in,  89. 

Missouri,  banks  of,  31,  506. 

bonds,  stolen,  476. 

banking  decisions  of,  181. 

bonds,  quoted,  71,  86,  154,  160,  234, 

247,  314,  326,  394,  407,  468,  501, 
518,  599,  611,  679,  759,  846,  857, 
928,  936,  1006. 

new  banks  in.  (See  Bank  Items.) 

usury  law  of,  497. 

Money  and  capital,  difference  between, 


Money  market,  notea  on  the,  ?«■  J® 
1 246,  326,  406,  600,  697,  767,  W. 
926,  1005.  . 

English,  annual  review,  668. 

New- York,  annual  review, « 1. 

Mutilated  bills,  redemption  of,  388, 9» • 

National  Association  of  *?’ 

National  bankrupt  association,  481. 

Bank  of  Greece,  233. 

National  banks  and  usury  laws,  1H. 
annual  report  on, , 'lci 

articles  of  aseociation  lH 

• a9  depositories  of  b.  * 


by-laws  for,  187. 

. certificates  of,  186. 


certificates  of,  186. 

clearing-house  report  at 

Comptroller  on.  209, , -**• 

general  regulation* 

U 84.  228,  316,  SS4, 


general  regu»^-  ' 

Sew,  84, 

610,  746, 84°,  «i- 
N.Y.  legislative  report  on,  •*» 

— notes  of  the,  451. 

Y.  public  meeting,  «*• 

oath  of  offico,  185. 

on  the  formation  of,  JO- 

_$„■«  of  H.  a***1 

Of  issue,  plan  for,  3^ 

organization  certific**  ^ 

— quarterly  rePorto^rsj06. 

questions  and  4{ji509. 

— recapitulation  ot  ’ 0f, 

suggestions  to  mao  0 ^ 

taxon,  777. 

ftl  debt,  onthere.le>npl » 

ska,  gold  product  °U  * ■ 
a,  gold  product  of,  - “ 
irgo  emigration  to,  9i  ■ 

■rgb  savings  tank. 

ompames  formed  > 
ooks,  notices  of,  91' - f 

ngland,  savings  bank*  o , 

ampshire,  banks  of,  2.5 

anting  decisions  i - 

ew  bonks  of.  ° 

wings  banks  of . «•* 

sury  decisions  in,  7 


Slaws  ot  945,  950. 

i,  87,  767,  942-  6jS. 

itiasau 

banks  of,  594. 
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New-York,  banks  of,  19,  606,  930,  938, 

canal  deposit  banks,  839. 

chartered  banks  of,  966. 

Comptroller,  letter  of,  963. 

— general  bank  law  amended,  175. 

* debt,  act  to  pay  in  gold,  179. 

act  to  pay  in  paper,  930. 

decisions  in,  664,  798. 

?•  law  on  trade  marks,  179. 

new  bank  laws,  175,  235,  985. 

■ new  savings  banks  in,  235. 

notaries,  law  to  limit,  179. 

quarterly  bank.'rcport,  250,  253, 938. 

— reduction  of  bank  capital,  235. 

savings  banks  of,  849. 

New-York  City,  banks  of,  22,  110,  236, 

742  927. 

— bank  profits,  110,  258,  938. 

subscription  to  Sanitary  Com- 
mission, 155. 

— dividends,  230. 

taxes,  749. 

— Board  of  Brokers,  619. 

Clearing  House  report,  217. 

court  house  loan,  619. 

comparative  bank  capital,  251. 

county  loan,  768,  942. 

Fourth  National  Bank,  444, 860,960. 

foreign  commerce,  502. 

exchange  at,  246, 325, 406,  502, 

610. 

gold  exchange  at,  698.  * 

— Health  Comm’rs  vs.  Smith,  68. 

money  market,  86,  159,  246,  825, 

406,  500,  597,  679,  757,  844,  926, 

1005. 

price  of  gold  at,  (see  Gold.) 

quarterly  bank  report,  250. 

specie  export  of,  503.  V 

savings  banks  of,  176,  851. 

stock  market  of,  71,  154,  284,  314, 

826,  406,  500,  597,  767,  844,  925, 
936,  1005. 

taxes  paid  by  banks  of,  749. 

tax  cases  of,  54. 

weekly  bank  returns,  487, 927,  1006. 

vs.  Bank  of  Commerce,  54. 

North  Carolina,  .banks  of,  506.  ( 

gold  product  of,  2,  558. 

bonds  quoted,  71,  86,  154,  160,  234, 

247,  814,  326,  894,  407,  468,  501, 
518,  599,  611,  679,  769,  846,  936. 

decisions  in,  664. 

Norway,  gold  product  of,  7. 

rail-roads  of,  665. 

Notaries  public,  law  of,  333,  334,  521, 
633,  697,  770,  772,  800.  J 
Notes  on  money  market,  86,  169,  246, 
325,406,500,  697,  679,  ] 
757,844,  925,  1005.  ] 


Notices  of  new  works  on  banking,  910. 
November,  1863,  review  of,  608. 

October,  1863,  review  of,  608. 
Ohio,  banks  of,  31,  255,  506. 

banking  decisions  in,  888,  697,  798. 

bonds  of,  quoted,  86,  160,  247,  826, 

407,  501,  599,  679,  759,  846,  928,  936. 
— - finances  of,  198. 

Oregon,  gold  product  of,  2,  413,  553. 
Oswego,  savings  bank  of,  852. 

Our  credit  abroad,  681. 

Paris,  Bourse  of,  478. 

rate  of  exchange  on,  246,  325,  408, 

’ p , . ^ «°0,  610,  1006. 
Peekskill  savings  hank,  852. 
Pennsylvania,  banks  of,  22,  506. 

banking  decisions  in,  340,  701,  799. 

bonds  of,  86,  160,  247,  826,  407, 

501,  599,  679,  769,  846,  928,  1006. 

bank  circulation  of,  239. 

Peru,  gold  product  of,  7. 

decimal  system  in,  440. 

Philadelphia,  banks  of,  23,  240,  489,  744 . 

bank  dividends,  485,  1002. 

export  of  flour,  888. 

finances  of  200. 

mint,  coinage  of,  553. 

—■ — new  banks  of  (See  Bank  Items.) 
Piedmont,  gold  product  of,  7. 

Pittsburgh,  city  debt  of,  199. 

Planters’  Bank  of  Miss.,  history  of,  90. 
Political  Economy,  by  Mill,  786. 

Portugal,  rail  roads  of,  565. 

Private  bankers.  85,  158,  245,  324,  405, 
499,  696,  678,  756,  840,  924,  1004. 
Promissory  notes,  law  of,  621,  633,  697. 
— stamps  on,  224,  784. 

Presidents  and  cashiers,  changes  of,  70. 

curious  names  of,  878. 

Providence*  banks  of,  17,  821. 

Bank  vs.  Billings,  case  of,  60. 

Prussia,  rail-roads  of,  566. 
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